“MEA HHBECT XOJUAHHI™ AL rp.Codan
flpuaoscenue 7.1, kv ganancoens omvem ko 30,09, 2008 ¢,
Onosecmscane 1 CHEMOBRHHITING ROAUINLKY

OINIOBECTSBAHE HA CYETOBOJHATA IIOJIMTHKA
CTaTyT H mpeAMeT HA AeHHOCT

“MEJI MHBECT XOJIIMHI™AJl ¢ ThproBCKO aKIIHOHEPHO JPYXKECTBO, peructpupano oT Codmitcku
rpaacku ¢ba o pupmeHo aeno No 8972 /2005 r., per.1, Tom 1287 napt.96666, cTp.167 ceriaacHo pa3nopeadute Ha
Toproeckus zakoH.

AJIpechT Ha YIIpaBleHHE M MACTOTO Ha CTOMAHCKATA JeHHOCT Ha apy»xecTsoTo ¢ rpad Codus, brarapus,
G6yn."Totneben” Ne85-87.

PerucTpupaHusT npeaMeT Ha AedHOCT Ha J{py:KecTROTO e mpuAoOHBaHe,yIpaB/ieHHe,0LeHKa H [pojaxkla Ha
yuycTHA B GBITapcKH H UY:KIeCTPaHHH ApYXKecTea, npuaoduBane, ynpasienre u npofaxkba Ha
ofauranui;npuao6HBaHe M Mpoaakba Ha NaTeHTH,0TCTHIBAHE HA MMLIEH3HH 3a H3NCN3BaHEe HA MAaTEHTH Ha
JIPY/KECTBA,B KOHTO JAPYKECTBOTO YUACTEA;()MHAHCHPAHE HA APY/KECTBA B KOHTO IPY)KECTBOTO Y4acTBa;BCHYKH
COEJKH,KOHTO XOJAMHIOBOTO APYXKECTBO MOKE Jla CKITIOUBA ¢ NbIIEPHUTE CH JIPYKeCTBa,ChIacHo pasnopeabure Ha
T3.

LOcHOBHH DPHHIHIH

JpyxKecTBOTO BOAM CBOETO TEKYLIO CHETOBOACTBO H H3rOTBS (DHHAHCOBHTE CH OTYETH B CHOTBETCTBHE €
M3HCKBaHHATA Ha GBIArapcKOTO THPrOBCKO M CUETOBOAHO 3akoHoaarencTso. Jo 31 nexemepn 2002 roauna,
JpyKeCTBOTO € H3roTBAIO (UHAHCOBUTE CH 0TY4eTH Ha 0asza Ha HauuoHanHUTE CYeTOBOHM cTaHAapTH. Ha 2
Hoemspu 2001 roguHa e npuer HOBHA 3aK0H 3a cueTOBOACTBOTO (3C), KolTO € B cHna oT Hadanoto Ha 2002 roauHa.
Cobraacho wi. 23, an. 3 Ha 3C GeIrapckuTe ApyKecTBa CAEABA A4 HITOTBAT U NPESICTARAT FOJHIIHHTE CH PHUHAHCOBH
oTuetH Ha 6aza MexayHaponuute CtaHaapth 3a ®unancoeo Oruurane (MCQOO), npuern ot Komutera no MCC,
YTBBpAEHH 0T MuHKCTepckua cbBeT Ha Penybnika bearapus. Pasnopenfure na wi. 23, an.3 ot 3C Biusar B cuna
ot | aayapu 2003 roauna 3a npeAnpUATHATA, OCHIIECTRABAIIH JEHHOCTTA CH Bb3 OCHOBA Ha OTAC/IHH 3aKOHH, KaKTO
H 32 TIPSANMPATHATA, KOWTO ¢a EMHTEHTH N0 CMHCHIA Ha 3aK0Ha 3a MyOIHYHO IpeularaHe Ha LIEHHH KHXa. “Men
HHBECT XONAHHI A Jl € eMHTEHT [0 CMHCEAA Ha 3aKoHa 3a MyOInyHO npeaiaraHe Ha [IEHHH KHIKA H HACTOAIHAT
dunancor otder KbM 31 mapt 2007 roauHa e U3roTseH, B5B BCHUKH CBIIECTBEHH ACIIEKTH, B CbOTBETCTBHE C
Mexaynapoauute Cranaapty 3a OuHadcoso OrudTase u passcHeHHs, npuetH oT Komurera mo MCC.

H3IbJIHEHHAETO Ha CYETOBOHATA TIOJIMTHKA 00XBALIA CTPUKTHO NIPHIATaHe Ha CleHaTa HopMaTHBHaTa Oasa

. CneuuanHa — 3akoH 3a CYETOBOACTBO, MEDKI[yHaPOIlHPITC CUECTOBOAHH CTAHAAPTH.

e O6ma — THProBCKH 3aKOH, 34KOH 3a KOPIOPATHBHO MoAoxoaHo obnarade, 3akon 3a JJIC, 3akoH 3a
obnarane noxogure Ha ¢usMdeckd snua, Komexe na tpyna, Kogekc 3a 3ambikuTenHo ofumecTseHo
ocHrypsBsaHe, 3aKOH 32 31paBHO ocHrypssade, Hapenfa 3a nnamanuara, Hapenba 3a KOMaHIMPOBKHMIC B
CTpaHaTa H TyKOHHa u Jp.

e Brrpemna — Peurenus Ha O61oto cubpaHue Ha akuHoHepHuTe, Peennsa Ha bopa Ha JlupekTropute | ap.

Ipy pa3paGoTBAHETO HA CUETOBOJHATA TIONHMTHKA Ha J[IpyXecTBOTO ¢a CMNa3¢HH CJEAHMTE OCHOBHH
NPUHLIAIH, periaMeHTHpaRH ¢ 414 (1) 1 (2) oT 3akoHa 33 CHETOBOJACTRBOTO.

- Texymo HauHcnasaHe

- JeiicTBawo npeanpuiaTHe

- Ilpepnaznueoct

- CBNOCTABMMOCT MEXKIY NPHXOAUTE H PA3IXOAUTE

- [IpeaumcTBO Ha CHABPKaHMETO Mpef dopMara

- 3amasBaHe NPH BE3MOKHOCT Ha CUETOBOJHATA IIOJIHTHKA OT NPEAXOAHHS NEpHO.
1.1. Baza 3a H3roTeaHe

OTtuetHaTa Banyta Ha JIpyxecTBoTo € Brarapckus jes. PHHAHCOBHTE OTHETH Ca NPEICTABEHH B XHJL
nepa. Hacromuuar roauimes (HHAHCOB OTYET € H3IOTBEH B CHOTBETCTBHE ¢ NPHHLUNA Hal
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HCTOPHYECKATA LeHA, MOOH(GHLIHPaH B ONpeIeNIeHH CIIydaH C NPEOLEHKATA HA HAKOW aKTHBH WM MACHBH MO
TAXHATA CHPaBEIJIMBA CTOMHOCT.
1.2, Tekymo Ha4YHCIABAHE

Hpnxo,uu’re H pasxeIuTe, MpOHU3THYAlIH OT CACJIKH H C'bGP[THH, C€ HAYHC/IABAT KbM MOMCHTA Ha TAXHOTO
Bb3IHHKBAHE, HE3ABUCHMMO OT MOMCHTA HA NONY4YaBaHeTO WIH IUTAIMAHETO HA TNAPHYHHTES CPCHACTBA HITH TEXHHTE
€KBHMBAJICHTH H CC BKJIIOYBAT BBLB (lJHHaHCOBHTC OTYCTH 34 IEpHOAA, 34 KOHTO ¢e OTHaCAT.

1.3, llpuruMn Ha JeficTBAIOTO NPEANPRATHE

@DuHaHCOBMTE OTYETH Ca M3rOTBCHH Ha 0a3aTa Ha MpPEANONIOKEHUETO, Y€ JpYKECTBOTO € JeHCTBAllo
NpEApHATHE.

1.4, Ilpunnun Ha npeanasiABOCTTA

Ol.leHeHH ca ¥ cd OTYETCHH NPEAIoOIaraéMnuTe pHCKOBC H OYaKBAHH CBECHTYAITHH 3ary6n TIpH CYETOBOJAHOTO
TPETHPaHE Ha CTONAHCKHTE ONEpalH#d C LIS NOJIYYaBaHE HA neﬁcmnmnen q)PlHaHCOB pPe3YIITAT.

1.5. ConocTaBHMOCT MEKIY NPHXOJHTE H PA3X0JHETE

Pasxo,uwre, H3BBPUICHH BBB BPBE3IKA C OMNpEOciacHa CUEJIKa HITH ﬂeﬁHOCT, ca OTpa3€HH BbB CbHHaHCOB}‘I}i
PE3YNTAT 34 NEpHoaa, Hpe3 KOHTO NPCANTPHATUHCTO YEPNH K3roaa OT TAX, a IPHXOINTE Ca OTPA3CHH 3a NEpHOoa, Ipe3
KOHTO ca OTHeTeHH Pa3xoaHTe 3a TAXHOTO IoTy4YaBaHE.

1.6. IlpengmMcTBO HA CHALPKAHHETO Npea dopmaTta

Crenkure U cbOMTHATA €A OTPa3eHH CYETOBOAHO CHOOPA3HO TAXHOTO HKOHOMHYECKO ChABPIKAHHE, CHIHOCT
# (PHHAHCOBA PEASTHOCT.

1.7. 3anazBane IpH Bb3IMOKHOCT Ha CUETOBOJAHATA MOJHTHKA OT HPEAXOARHA NEPHOA

[1pn npoBexxaaHe Ha CBOATa CUETOROAHA MTONIUTHKA APYKECTBOTO C€ € ChOOPA3HIIO ¢ HACTBHIIMIIHTE NPOMEHH,
BCJISACTBHE NpEeMHHAaBaHe KbM MEKIYHApORHUTE CYESTOBOAHHM CTAHHAPTH, KATO € M3BBPIINIO ChOTBETHHTE
TIPEH34MCIIeHHA ¥ peKJIacHPHKALMH.

Il geﬂﬂﬂﬂgﬂﬂ H OLICHKA HA €¢JCMCHTHTE BLB @HHaHCOBHTG OTHeTH

HdpyxectroTo cheTaBa Banane, OTuet 32 npuxoaute pasxoaute, Order 3a mapH4HHA notok u O1ver 3a
cobcTBeHu kanurtan keM 30.09.2008 r.

AKTHBHTE, MacHBHUTEe W coOOCTBeHHA Kanurtan ce nocodpar B CueToBogHHMa OanaHe no GalaHcoBa
CTOMHOCT, T.€. KAT0 pa3jiHKa MeXAY OTYETHATA UM CTOHHOCT M KOPEKTHBA, OTHACHLL Ce 3a Ta3H CTOHHOCT.

He e nonmycHaTo KOMIICHCHPAaHE HA CYMH MEAKAY CTaTHHTE Ha aKTHBA M MacHBa Ha bananca.

JpyxecTBoTO cheTaBd (OTueTa 3a MApUYHHAA IOTOK 110 MPEKHUA METOL.

[IspBoHauanHo Bcexkn IMA 1 HMA B 3aBHCHMOCT OT HaYHHa Ha NpHI0OHBaHe Ce OLIeHABAT

- 1O L€Ha Ha NpUACOHBaHE/I0CTABHA HEHA/- TIPH MOKYTIKA.

- 1o ceDecTOMHOCT - KOraro ca Cb3/1aIeH! B MPEANPHATHETO,

- HO CHPaBEUIMBA CTOMHOCT - KOraro ¢a nofydeHH 0e3Bb3Me3H0

- [0 CpaBeiIMBa CTOHHOCT - KOTATO €a YCTAHOBEHH H3MHMLIALH

- 1O OLEHKA NPHETA OT CHJA - KOTATO ¢a aropTHa BHOCKA.

- 1O CTpaBeTHBATA CTOHHOCT Ha MOJYMEHHA aKTUB - TIPH pa3MAHa, I GanaHcopaTa CTOIHOCT

Ha OTAaIEHHUsA aKTHB, KOTaTo ca CXOIHH.

C nocnegsaimquTe pa3zxoaMTe, KOMTO BOMAT OO TNOAYyYaBaHe HAa MKOHOMHYECKA H3rofla Hal Ta3H OT
MbPBOHAYAIHO OLEHeHaTa e(eKTHBHOCT Ha OTACIAHHTE aKTHBH C¢ KOpHTHpa OajaHcoBaTa HM cTOHHOCT.BeHuku
IPYTH NOCTEIBATH Pa3XonH Ce IPUIHABAT 3a Pa3Xo[H B epHOa, NMpe3 KOATO ca HAlIpaBeHH.

HapbpuieHnTe mnocnenealld pasxoad Ha 4yxiH JMA, KouTe BOJAT OO0 NMONMy4YaraHe Ha WKOHOMHYECKA
M3roja B CJleBall{ IEPHOIH C€ OTHHTAT KATO Pa3xo/H 3a GBelLIH IepHOAH H ce pacpo4BarT 3a 5 - 10 roauHy.
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CroiHOCTHMA TIpar Ha CBHIIECTBEHOCT, NMOA KOWTO MATEPHAIIHUTE aKTHBH, HE3aBHCHMO OT (akTa, 4e ca
ABAroTpaiiHu,ce OTHHTAT KAaTO TeKYLIM pa3Xxoau MpH npuaoGusadeTo uM e 500 jB./ meTcToTHA JIeBa/

AMOpTH3aLIMHTE HAa [OBJICOTpPAHHWTE MaTepHAIHH M HEMATEpHAlHH AaKTHBM C€a HAuMCIABAHM KaTto €
M3MOI3BAH JIMHEHHHA METO, NPH CJISJHHTE AMOPTH3ALHOHHUTE HOPMH:

Crpagu 4%
Mamunu 1 o6opynsane 10% u 30%
TpancnopTHy cpeacTBa 10% u 15%
CToNnaHCKH HHBSHTAp 15%
Apyru IMA 15%
CropaxeHHa H NpefasaTe.ycTpoHcTBa 4%
KommoTspHO obopynBaHe 50%
IMopoOpenns BEpXy 3emMure 10%
HunaroTpaitnn HeMaTepHanTHN aKTHBHU 15%

JAII e n3roTeBeH o NpoeKT Ha METOAHYECKH YKa3aHud “ JlaHbHeH aMOPTH3aLMOHEH IU1aH — 3aBCXKIAHE 3d
IIBPRM ITLT M NOCNEARANI0 BoeHe * u3roTeed ot ['J1J] mpu MO,
OrnceaHe Ha ABATOTPAHH AKTHBH :
e npu npojaxba Ha J[A- ¢ paznHkata MexIy HETHUA NPHUXOA M OanaHCOBaTAa CTOMHOCT Ha
axTHBa ce opmupa PpHHAHCOB pe3yiTaT.
® [IpH allopT -C paz/ikKara Mexay oueHkara no wi.72 ot T3 u 6anaHcoBaTa CTOMHOCT Ce OTUMTA,
KaTo HHHAHCOB MPHXOJ 3a ObACLIM NEPHOIH, Pa3CPOUCH 3a 3 TOXHHH HITH TEKYLI pa3sxou.
®  NpeoLleHBYHHAT pe3eps Ha oTHcaHuTe JIA ce oT4mMTa , KaTO HEpasnpeeseHa neyanba ot
MHHAJIH TOOHHH.

Obe3nenxa
IIpes 2008 r. He e BE3HUKHANA HeobXxoauMocT oT obesueHka Ha axtusy o MCC 38-HemarepuanHu akTHBH.

2.1. Mamepuannu 3anacu

CTOKOBO -MaTePHAITHHTE 3allacH ce OLEHABAT M0:

- JIOCTABHA CTOMHOCT/MCTOPHYECKA IIEHA/- CyMaTa OT BCHYKH Pa3XO/y HAMPABEHH MO NPHACOGHBAHETO UM

- cebecTOHHOCT Ha NMPON3BE/IEHATA NPOAYKLHSA B APYKECTBOTO

- HETHa peaJu3HpyeMa CTOHHOCT - NpeanoiaracMaTa poJaKHa LIEHa, HAMaJIeHa ¢ Pa3X0JHTe He0OXoaMMH

32 OCBLIECTBABAHE Ha Mpodaxbara.

He ce BrmoYBAT B pPa3XxoOWTe I0 3aKylmyBaHe: CKIANOBHTE DPasXOlK 3a CbXpaHeHHe HA
CM3,aqMUHHCTpaTHBHATE pasxoau,PpHHAHCOBHTE Pa3XodW M W3BBHPEAHHTE pasxonW. Te3nm pasXofH ¢€ OT4MTaT
KaTo TeKYLIH 3a NIepHoa.

PaznipesienieHHeTO Ha TOCTOAHUTE OOIMIONpPOM3BOACTBEHH pa3XOJM 33 BCEKH MPOHM3BEXKAAH NPOAYKT ce
M3BLpWBAT Ha (a3a HA HOPMAJIHHA KanalMTeT Ha TIPOH3BOJACTBEHMTE MOLIHOCTH - olpejesieH Ha 0aza cpedHo
NPOMIBOACTBO 32 HAKOJIKO NIepHOo/ia MPH HOPMAJHH YCJIOBHA.

- MpH HACHK ODEM Ha MPOH3BOACTBO pa3MephT Ha MOCTOSHMTE OOIIOMPOM3BOJACTBEHM PA3XOMH 3a eIHHHLA
MpOAYKLMA He ce yBeNlHuaBaT.B Tesu cnyuau HepasnpeAeNeHHTe pasXoH C€ OTUHTAT,KaTo APYTH TEKYLIH
Pa3xojM 3a MEPHOAA U3BBH PA3XOAHTE 3a npepaloTka,

- npH BHCOK o0eM Ha MPON3BOJACTBO Pa3sMEPET HA MOCTOAHHTE

TIPOM3BOICTBEHH Pa3XOM Ce pasnpeneis BbPXY GaKTHuecKH NPOH3BCACHHTE OPOHKH.

PasnpeseneHneTo Ha MPOMEHIHBATE OOLIONMPOM3IBOACTBEHH Pa3XOM 33 BCCKH MPOHM3BOACTBEH MPOIYKT CE
M3BBLPIUBA HA §a3a Ha peaTHOTO H3NON3BaHE HA MPOU3BOJACTBEHH MOIHOCTH.

O6110 MPOU3BOJCTBEHHTE pAa3XOAH 3a B3aHMOCBBP3aHA NPOAYKLUHMA Ce PasnpeIeNaT MeKIY OCHOBHHTE
npoaykTH Ha §a3a Ha OTHOCHTENHMS IsUT HAa CHpaBel/IMBATA CTOHHOCT Ha BCEKH MPOAYKT B ofwiara cripase/utiea
cToiHOCT Ha ofmara npoaykuusa. CrpaHHUYHHTE MPOAYKTH ¢€ OLEHABAT MO HETHA PEajlM3HpyeMa CTOHHOCT, KOATO
ce OTYHCAABA OT CTOMHOCTZ Ha OCHOBHHA MPOAYKT.

CTOKOBO-MaTepHaJ]HHTE 3anacu NMpH TAXHOTO norpﬂﬁnemle C¢ OTIMHCRBAT MO METOMA-CpeAHA NpeTerjicHa
CTOHHOCT.
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B xpas Ha OTYETHaTa TOJMHA CTOKOBO-MATEPHATHHTE 3aMacH ce OLEHABAT 110 10 - HUCKATa OT JOCTaBHATA H
HETHAaTa pealH3HpyeMa CTOHHOCT - KaTo pa3iNKaTa ce OTYHTA KaTo APYTH TEKYIUH Pa3XoiH 3a AeHHOCTTA.

3a BcekH cleBam OTHETEH MEPHOJ Ce [IPABH HOBA OLICHKA HAa HETHATa pealM3HpyeMa cToHHocT. Koraro
YCIIOBHATA, AOBENH [0 CHIXKABAHE HAa CTOKOBO-MATEPHATHHTE 3alacH, Bede He ca HalHle, NpeilpHeMa ce
YBEIIHYCHHE, KOCTO HE MOXKE Ja MPEBHILABA CTOI:’IHOCTTa, KOATO T¢ Ca HMAJIH NIPEIH HaMATEHHETO.

VBenn4yaBaHeTo Ha CTOMHOCTTA HA CHOTBETHHUTE CTOKOBO - MATEPHAITHH 3aMacH ce
OTYHTa KaTO APYTH TEKYLH MPHXOIH.

2.2. Bsemanun

BicMaHHATa Ha MpPEONpPHATHETO €€ OTYHTAT TO TAXHATA GajnaHCcOBa CTOHHOCT /OTHeTHA CTOHHOCT/,
HamasleHa ¢ HampaepeHara o0e3leHKa.

B kpas Ha BCAKO TpHMECeuMe C€ M3BBPIUBA Nperfe/l Ha B3eMaHHATA Ha NPEINpPHUATHETO H NPH HATHYHE Ha
YCJIOBHA 3a /TpYAHOCHOHpaeMOoCT, HechGupaeMocT U Ge3HaaexHI B3eMaHus /ce W3BbPLIBa 00e3LIeHKa Ha ChIIHTE.

OGezueHkaTa B pasmep Ha HechOMpaeMOCTTa Ha B3€MaHETO Ce OTHMTA Karo pasxol /3aryba / or obesuenka
U KopexTHB Ha "O0e3neHeHu B3eMauns".

IIpu epeHTyasHO NMoOSTyuaBaHE Ha YacT WM LiAiaTa 00e3LieHKAa Ha OTAEHOTO B3EMaHEe Ceé OTYMTA MPHXOJ
/meuan6ba /ot obesueHKa.

dopMHpaHaTa BpeMeHHAa IJaHBYHA padivka npH o0e3lCHKAa Ha B3€MaHHMA ce OTYHMTa Karo pasder I1o
OTCPOYEHH JAHBLM.

2.3. Hapu u napuunu exgusanenmu

TTapH4HUTE CPEACTBA 33 LETMTE HA CBCTABSHETO HA OTYETA 33 MAPHYHHA MOTOK BKMOUBAT HEOIOKMpaHHTE
NapuMHH cpeacTBa B Opoii ¥ 1o 6aHKOBH CMETKH.

2.4. Ocnosen kanuman u pe3epeu

AKupMoHepHHa Kanutan Brrousa 3 641 000 6pos Ge3HaTHYHH,MOMMEHHH,C MPABO HA I71aC akuHM. Bcuuku
aKIlHH ca ¢ HOMHHaN ot | /e neB. AKLHOHEPHMS KaliMTajl € HAMB/IHO U3IUIaTeH. CTPyKTypaTa Ha aKLHOHEPHTE
kbM 30.09.2008 r. e kaKkTO cnenpa:

Axuunonep Perncrpupann %
aknun — 6poi
Men Xonmuuar AJ] 272 634 7,49
Koonepauus 3wpHo 218 106 5,99
Konxuma A/l 100 121 2,75
Bapua Q0/]] 73614 2,02
(DH3HYCCKH JTHIA 1495 052 41,06
Xn1eGonpor3BOACTBO U TEProBud AJ{ 220 408 6,05
Buranpor CnassHoBo Al 100 000 2,75
Caunerpacteo Ctambonoso AJl 60 000 1,65
KII®C Mnekapeso 215771 5,93
KIT®C [paxeBo 85 000 2,33
BenHkoTepHOBCKO MHEBO AJ] 799 199 21,95
Mamnexnpom Al 95 0,00




*MEJA HHBECT XOMIAHHI™ AJL ep.Codhun
Hpuaosicenne 7.1 kvy punancosus omaem Koat 30.09.2008 2.
OHOGeCHIABAIE 1td CHCHIOBOONAMA HOIUHIUKA

Duurexc 1000 0,03

O6mo: 3 641 000 100.00

Karo npeouenbyed pezeps B GajiaHca Ha JPYKECTBOTO € MpPEACTABEH PE3YNTAThT OT H3BBPUICHHTE [1PC3
APeAXOJHH FOAMHH TIPEOLIEHKH 10 CIpaBeaIuBaTa CTOHHOCT Ha npuTexkaBaHuTe JIMA M npeolicHbYHHAT pe3eps oT
npeoueHkata keM 01.01.2002r.

Kwm 30.09.2008 r. Opy:xectBoTo HMa oOIIM pe3epBH B pasmep Ha 1324 x. ns.

Heruusar ¢wunancoB pezynrat ¢ HatpynsaHe kbM 30.09.2008 r. e meuanGa B pasmep Ha 184 x. nB.

2.8. ITpuxoou

IIpu npopnaxba Ha CTOKH H YCITYTH €€ CNa3Ba CYETOBOAHMAT IIPUHLIMIT Ha TEKYIIO HAYMCNSBaHE.

[Mpuxonure, CBBP3aHU ChC CIAEIKH 3a YCITYTH ca [IPU3HATH B 3aBUCUMOCT OT €Tana Ha 3aBbpLICHOCT Ha
clesikaTa KbM AaTaTa Ha ChCTAaBAHETO Ha CHETOBOAHHA OanaHc, [IPH YCIIOBHE, Y€ PE3YIITATHLT OT COEAKHTE Ca
OLICHeHH HAJIEHKAHO.

TTpHX0/ OT TMXBH Ce HAYUC/IABA B OTYETA 34 PUXOLH U PazXOH, KaTo ce B3eMa NpenBH/l eheKTHBHHA
IIPHXOJ OT aKTHBA.

2.9. Jvazocpoynu hunancosu axmusu

JbnrocpouHuTte (h)HHAHCOBH aKTHBH ¢4 MHBECTHUMH BBB BH HA aKUMH, Is/I0BE, NOrOBOPH WIH JIPYTH
¢bopMH Ha HHBECTHPALIY NPEANPHATHA B IBIUCPHH, aCOLIAMPAHH H CMECEHH NPEANPHATHA, YPe3 KOHTO C€ OCHTYpABa
TpaifHO YYacTHEe B KAMUTAJIMTE KM, KAKTO H HHBUCTALMOHHH HMOTH H (PMHAHCOBH aKTHBH C BPEMEHEH XapakTep.

HHBeCcTHUMITE B ABILEPHHUTE 1 ACOLIHHPAHMTE NPEANPHATHA CE€ OTUUTAT NO:

- ceBecTOMHOCTEN METOJI, MPH KOWTO MHBECTHUMATA ITBPBOHAYAIHO Ce BIIMCBA MO lieHa Ha npujaocOuBaHe
/cefecToMHOCT/, a TOJydeHWTe AMBMAEHTH M Ad10Be OT nedanfara, ciel [aTaTa Ha MpuAOOHBaHETO Ha
HHBECTHLIHATA, C€ OTUMUTAT KATO NPUXOLL.

WHBECTHUHHTE B CMECEHH NMPEANPHATHA ce OTHHTAT Mo

- ceDecTOHHOCTHHA METOR

WHBECTHLIMOHHH HMOTH Ce€ OTYHMTAT I'TbPBOHAYAIHO M0 LIEHA Ha NpHAoOHBaHE, BKIIOYBAILA U PA3XOAHTE MO
cieskara.

- GanaHcoBa CTOMHOCT -KOraTo € NpEeXBbpJeH OT cheTaBa Ha JIMA Ha MpeanpuATHETO,KaTo Ce OTIHCBA
HaYHUCIICHATA aMOPTH34lHdd KBEM MOMEHTA.

- ChpaBeJJIMBa CTOHHOCT- KOraTo € NPEeXBBPJIEH OT CBhCTaBA Ha  CTOKOBO-MATEPHANIHHTE 3amacH,
BB3HHKHAJIATA PA3MKA MEXIY ClIpaBeIUIMBaTa CTOWHOCT W MpeMIOHaTa My OanaHcoBa CTOMHOCT C€ OTYMTA KATO
TEeKyI MPUXO/, UITH pa3xo,.

- Ge3BB3ME3AHO MONYUSHHTE HHBECTHIHHOHH WMOTH C€ OTYHTAT MO CIIpaBe/IMBa CTOHHOCT, JapeHHATa ce
OTYHTAT KaTo PHHAHCHpaHE,

- 2KO WHBECTHLIHOHHHMA HMOT € MOAY4CH B Pe3YJITAaT Ha alopTHA BHOCKA Ce OTYMTA N0 OLEHKA MPUETa OT
chla.

IMocneapainoTo olleHsBaHe Ha HHBECTHLUHOHHHTE HMOTH C€ OCBLIECTBSRA MO

- crpaBedJIHBa CTOHHOCT - KATO Pa3lMKaTa OT NPEOLCHKATA C€ OTUMTA KaTO TeKYLl NPHXOR WIH
pa3xof 3a nepHoaa.
- LIleHa Ha npuAobuBaHe MHHYC HATPYIAHATA AMOPTH3ALIMS H €BCHTYATHU 3arybu oT obe3neHkH.

IMewanGure u 3arybHTe OT M3BAXKIAHETO OT yHorpeba Ha MHBECTUMOHHH MMOTH C€ OTHUHTAT 32 TEKYLHHM
nepHoa.

(OMHAHCOBHTE AaKTHBH, ABPKAHM OO HACTBMBAaHE Ha ManeX, MBbPBOHAYAJIHO €€ OTYHTAT MO LEHa Ha
npugo6uBane. Ilocnenpaiara HM OLIEHKA € HO aMOPTH3HpPYeMa CTOHHOCT.

®HHAHCOBH aKTMBHM oOsBeHM 3a mpojakba -NpUAOCHTUTE HHBECTHLMH /akuMH M ofnuraumm/, KOUTO
NpeANpUATHETO Bb3HAMepsBa Ja Mpojaae, HO He B obo3pumo Objewle /A0 eaHA IoJMHA./ TBPBOHAYAHO Ce
3anlpUXOAABAT MO LeHa Ha mpuaoGueaHe. llpeoLeHABaT Ce 1O COpaBEeAIMBA CTOHWHOCT, KaTo pasivkata oT
NMpeoleHKaTa c€ OTHHTA KATO TCKYIL Cl)HHaHCOB NpHXOO HITH Pasxo/.

JlpyXKeCTBOTO M3rOTBS KOHCOMMAMpAH (PUHAHCOB OTYET BCJISACTBME HA HANpPABEHHTE HHBECTHLHH B
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*MEJ] HHBECT XOJUIHHE AL rp.Codnsn
Hpuaoncenue 7.1 o gunarcogus omyem rvm 30.09.2008 o,
OHOGCCHIABRIEE 11 CHCHIOBOOHAMA HOAURTHRA

NbLIEPHK APY)KECTBA ,2 HMEHHO:
”C.Haxspop 6aza Ucnepux” OOJ-66%
“C.I'eoprues 6.Pazrpag” Q0[] — 66%;
”I1.[Iparanos 6a3za Ky6par”OOM-66%
“@IT Mnekapeso 2002"00/1-51%,”
“3ema 2003”00 — 51%,
”Tb bamunk M.Mapusos 1 M. JInkoe”O01-66%
“C.Jeuonoea 6aza Inesen” OO1-65%
"E.Mapkosa 6aza Cammor”Q0/[-65%,
“Hurerpa M”00/I — 51%
"B.JledTepor Gasa Pyce”-65%,”.

II1. Tanbuno 06JaraHe H 0TCPOYEHH AAHLIN

Crpriacuo 6bArapcKoTO 3aKOHOJATENCTBO APYKECTBOTO HKOHOMHYECKATa IPYNHUPOBKA KATO LAI0 M HeHHUAT
KOHCOMMAHPaH GHUHAHCOB OTYET He ca 00eKT Ha JaHB4HO obNlaraHe H JaHbYHH NpedepeHLHH.

rp.Codms
24.11.2008 r

H3roteumn ./,
epa /




