3 HHBECT XOUAWHDT AL rp. Codns
Hpscoomesie 70 K0 (IHCORIR BT K1 S 2608 o

(AROCECHARING HO CHOMGEOOREIRG NG ITHIERG
OMNMOBECTSIBAHE HA CUYETOBOJHATA NMOJMTHKA

CTaTyr d npeIMeT Ha JeiiHocT

«MEJI MHBECT XOJITUHI™AJL € ThproBecKo aklHOHEPHO APYIKECTBO, perucTprpano oT CIMBEHCKH OKPBKEH
cba no ¢pupmero aeno No 1160/ 1996 r., per.1, ToM 3,mapt.23, cTp.46 CBHIIACHO pasuopenbure Ha Thpropekus 3a1<0H.“

AJIPecHT Ha YNpaBJIeHHE K MACTOTO Ha CTOMAHCKATA JettnocT Ha apyxectsoTo e rpas Codrs, Buarapus, 6yn."'en.
TorneGen 85-87.

PervcTpUpaHMAT NpesIMET Ha AeHHOCT Ha [IpyXxecTBOTO & npugo6uBaHe,yNpaBieHue, oLeHKa 1 nponaxOa Ha
yuycTHs B GBArapckr ¥ 4yKACCTPAHHU ApyXecTBa;MpuAoCHBaHe,yPABICHHIE 1 nponax6a Ha OGTMraLHK;IPHIOGHBAHE ¥
nponax0a Ha ATEHTH;0TCTHIIBAHE HA JIHICH3NH 33 M3TIOT3BAHE HA MATEHTH Ha JPYKECTBa,B KOUTO APYXKECTEOTO
yuacTRa;PUHAHCHPAHE Ha IPY)KECTBA B KOUTO APYKECTBOTO yacTBa;BCHYKH CIENKH,KOHTO XOJIMHIOBOTO APYKECTEO MOMKE
N3 CKIKYRA € IBIHEPHHTE CH APYXECTBa,ChINMAcHo pasnopenGure Ha T3.

L.OcHOBHH NPUHIINNH
Jlpy*ecTBOTO BOIH CBOETO TEKYIO CHETOBOACTBO H M3roTBs PHHAHCOBHTE CH OTYETH B CHOTRETCTBHE C

U3BCKBAHMATA Ha GBHIATAPCKOTO THPTOBCKO H CUETOBOMHO 3aKOHOJATCICTRO. Jlo 31 nexemepy 2002 roanua, JpyxecTBOTO €
n3roTeANO GUHAHCOBMTE CH OTHETH Ha 6a3a Ha HaunorasHuTe cyerToBoaum cTanzapTi. Ha 2 HoeMBpH 2001 roadHa € npUeT
HOBKA JaKkoH 3a cueToBoJcTROTO (3C), KOHTO € B cHna OT HA4anoTo Ha 2002 rognra. Chraacho wi. 23, an. 3 Ha 3C
GBrapckuTe ApYXKecTBa ClleaBa 12 H3TOTBAT ¥ NPEACTABAT FOAMIIKATE CH (uHaHCOBK OTHETH Ha Gasa MexayHapOaHHTE
Crangapth 3a PuHakcoBo OTUHTane (MC®O), npuetn or Komurera 110 MCC, yTBBpAeHK OT MUHHCTEPCKHA CHBET HA
PenyGauka Buarapus. Pasnopendure Ha ua. 23, an.3 ot 3C Bnu3ar B cuna ot 1 aHyapu 2003 roayHa 3a [peANpHATHATA,
OCHILECTBSBALIM NefHOCTTa CH B3 OCHOBA Ha OT/ENHH 32KOHH, KaKTO H 32 NIPEANPATHATA, KOUTO €4 EMHTEHTH 110 CMHCHIA
Ha 3akoHa 3a Ny6IMYHO NpeNaraHe Ha LeHHH KHInKa. “Men HHBecT xonauHr” AJl e eMUTEHT 10 CMHCBIA Ha 3akoHa 3a
NyOIHYHO MPEeIarate Ha UCHHY KHIKA W HACTOAIMAT PUHAHCOR OTUET KBM 31.12.2007T. roaKHa € N3TOTBEH, BB BCHYKH

CHLIECTBEHH aCTIEKTH, B CHOTBETCTBHE ¢ MexnyHaponHute CTannapTH 3a (PHHAHCOBO OruuTalEe ¥ pa3zscHEHHs, PHETH OT
Komurera no MCC.

V3ITbIHEHHETO Ha CHETOBOIHATA IONKMTHKA 06XBAIla CTPHKTHO NpHJIAraHe Ha CAeaHaTa HopMaTHBHATA Ga3a
0 CreupasiHa — 3aKOH 3a CYETOBOACTBO, MeXAyHapoIHUTE CUETOBOIHYU CTAHAPTH.

O O6wa — THprobeku 3aKkoH, 3aKOH 33 KOPIIOPATHBHO TOAOXOIHO obnarase, 3akoH 3a JBJC, 3axon 3a obnarane
NOXOAMTE Ha (r3rdecku nuua, Koreke Ha Tpyza, Koaeke 3a 3aTb/DKHTENHO 0OLWECTBEHO OCHTYDABAHE, 3axoH 3a
3]paBHO ocHrypsasane, HapenGa 3a nnamanusta, Hapen6a 3a koMaHHPOBKHTE B CTPaHaTa H yyx6HHa K Ap.

O BoTpeusHa — Pemenns na O61moTo chOpanue Ha akuuoHepute, Peenus Ha Bopa na JlupekTopuTe H Ap.

[Ipn paspaloTBaHeTO HA CHETOBOIHATA MOJHTHKA Ha JIpYKECTBOTO ca CNAscHH CICIHHTE OCHOBHW MDHHLMIM,
pernamerTHpasi ¢ 4n.4 (1) u (2) oT 3aKoHa 33 CUETOBOACTBOTO!

- Tekyuio HauKHcaABAHE

- JeficTRallo npeanpHATHe

- llpeanaznusoct

- CLIIOCTABUMOCT MEXIY NPUXOINTE H Pa3xoanTe
- [TpenuMcTBO Ha cbOBpPXKAHUETO fIpel dopMaTta

- 3anazBaHe [IpH BBE3MOKHOCT Ha CYUETOBOIHATA NOJIHUTHKA OT NPEAXOIHHA NIEPHOA.

1.1. basa 3a usrorsaHe

OruerHata Banyra Ha Hpyxecrsoro e bouirapckus mes. PHHAHCORHTE OTYETH Ca NPEACTABCHH B XM JIEBA.
Hacrosuwuatr roaumes (UHAHCOB OTYET € M3TOTBEH B CBOTBETCTBHE ¢ IIPHHIUINA HAa HCTOPHYECKATA LEHA,
MOZHGHIMPAH B ONpeNeTeHH Cydan ¢ NPeOUEHKaTa Ha HAKOH aKTHBY H IaCHBH IO TAXHATA CTPABE/I¥BA CTOMHOCT.

1.2. Tekyl1o HAYHCIABAHE

Hpnxonm‘e H PazxonnuTe, NPOH3ITHYAWH OT COCIIKH H C'bGHTI/Ui, C¢ HAYHUCNABAT KbM MOMEHTA H4 TAXHOTO
BB3IHHKBAHE, HE3ABUCHUMO OT MOMEHTA HA MOAYYABAHETO WIH MNALIAHETO HA NapUUHUTE CPEACTEBA HIH TEXHUTE EKBHBAACHTH
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U cé BKNIOUBAT BbE (PUHAHCOBHTE OTYETH 33 NIEPHOMA, 33 KOITO ce OTHACAT.

1.3. [IpAyuMN Ha JelCTBALIOTO NMPEANPHATHE

(DMHAHCOBHTE OTUETH Ca H3TOTBEHH Ha §a3aTa Ha NPE/NOIOKEHUETO, 1E IlpyxecTBOTO € NeCTBAMO MPEANPHATHE.

1.4. [IpUHUHD HA NPeANA3THBOCTTA

OueHeHH Ca W Ca OTYETEHM NPEMNONaraeMuTe PHCKOBE M OHAKBAHM eBeHTYAIHH 3ary0H MnpH CHeTOBOAHOTO
TpeTHpaHe Ha CTOMAHCKHTE ONEPalMy C LeJ Noliyanaie Ha peitcTeHTENcH GMHAHCOB pe3yiTaT.

1.5. CbIOCTABHMOCT MeMAY NPHXOIHTE H PA3X0AHTE

Pa3x0uTe, M3BBPIISHH BbB BPb3Ka ¢ ONpEe/eHa CALNKa Wi AeiuocT, ca oTpaseHy BbB PHHAHCOBMA pPEsyTaT 33
nepuoa, Npe3 KOiTO NpeAnpHATHETO YEPMH H3T0Aa OT TAX, & MPUXOAHTE ca OTpa3eHHK 3a [EPHOMA, Mpe3 KOHTO Ca OTHETEHH
Pa3XOIMTE 32 TAXHOTO MOJy4aBaHe.

1.6. [IpeaHMcTRO HA CHABPIKAHMETO NPEN tdopmara

CHelkHTe W CHLOMTMATA €4 OTPA3EHW CHETOBOAHO CHOOPAIHO TAXHOTO UKOHOMHHUESCKO ChHIbPKAHHE, ChLLHOCT H
{hHHAHCOBA PEANHOCT.

1.7. 3ana3zsane ApPH Bb3IMOKHOCT HA CUETOBOJHATA NMOJIKTHKA OT NPEAXOOHHA NepHOI

IIpu TmpoBexiaHe Ha CBOATA CUETOBOJHA NONMTHKA NPYRECTBOTO CC¢ € cbo0pa3sHno ¢ HACTBRITHIMIE TPOMEHH,
BCNEACTBME MPEMHHABAHE KbM Mek1yHapOAHUTE CYETOBOJHH CTAHAPTH, KaTO € H3BBPLIWIO CHOTRETHITE Npen3YHCIERHS
y penacudHKaLiu.

IL AEQHHHQHH H ONEHKA HA EJICMEHTUTE BLB shﬂﬂaHCOBHTe OTYECTH

JlpyxecTBOTO cheTaBs banaHc, OTdeT 3a npuxoauTe pasxoiuTe, OTHET 3a NAPUMHHA MOTOX H OTuer 32
cobcTrenus kanutan kM 30.06.2008 1.

AKTHBUTE, IACUBHTE U COBCTBEHMA KanuTal ce moco4sat B CueroBoanus Ganauc no OajlaHcoBa CTOHHOCT, T.€.
KaTO pa3/iHka MeXITy OTHETHATA MM CTOMHOCT M KOPSKTHBA, OTHACALL Ce 32 Ta3M CTOHHOCT.

He e 10MycHATO KOMIEHCHPAHE HA CyMH MeXy CTATHHTE Ha aKTUBa M nacksa Ha banaxca.

HpyxecTBoTO cheTapd OTyeTa 34 NapH1HHUA TIOTOK N0 MPEKHA METOL.

Ibpeonauanto Beeku IMA 1 HMA B 3aBHCHMOCT OT Ha9MHKa Ha NPHI0OHBaHE Ce OLEHABAT

- no ueHa Ha npuaoGHBaHe/ I0CTABHA IEHA/- IPH MIOKYTIKA,

- 1o ceBecTOHHOCT - KOratTo ¢a Chb3JaACHH B MPEINPHATHETO,

- 710 cIpaBed/IMBa CTOMHOCT - KOTATC ¢4 NONYMEHH (6e3Bb3ME3HO

- 10 ClipaBenHBa CTOHHOCT - KOTATO €4 YCTAHOBEHH M3JIHIHAL

- 110 OIIEHKA MPHETa OT Chjla - KOI4To €a aNopTHA BHOCKA.

- 1o CMpaBe/IMBATa CTOWHOCT HA NOJ1YHeHHA aKTHB - IPH pa3MsHa, WK GanaHcoBaTa CTORHOCT Ha OTIA/IEHHUA AKTHB,

KOTaTo €4 CXO/HH.

C nocneABallKTE PasXxOAUTE, KOUTO BOAAT M0 MOMY4Y4BAHE HA MKOHOMHYECKA H3rofa Haj Ta3d OT MbPBOHAYAIHO
oleHeHaTa e(eKTHBHOCT Ha OTAEJTHITE AKTHBY ce KopHrupa banaHcoBaTa HM CTORHOCT. BCHYKH Apyrd MOCASHBANH PA3Xoau
C¢ MpU3HABAT 34 pa3xoJil B ICpHOAA, NP3 KoliTO ca HallpaBeHU,

H3ebpleHnTe TOCHEABALUH Pa3Xold Ha 4yxan JMA, kouTo BOIAT 0 MONY4aBaHe HA HKOHOMHYCCKA U3rOMa B
cZlefBally NEPHOH Ce OTYMTAT KaTo Pa3Xonu 33 Obnellt IepHoIH H ¢e pacpoysaT 3a 3 - 10 romuxu.

CTOMHOCTHHA [Ipar Ha CBIIECTBEHOCT, NOA KOHTO MATEPHAIHHMTE AKTHBM, HE3aBHCHMO OT dakra, ue ca
ABATOTpaitHK,Ce OTHHTAT KATO TEKYLIM Pa3sXolH NpH NpuaoGuBaHeTo WM € 500 nB./ NeTCTOTHH Jesa/

AMOpPTH3AUMKTE HA ABNTOTPaiHATE MATEPUATHM H HEMATEPHATHW AKTHBH CA HAYHCHAABAHM KaTo € M3MON3BaH
NHHEHHHS METOA, MPH CNEIHITE aMOPTH3ALHCHHUTE HOPMH:

Crpaau 4%
Maiunn ¥ obopyaBaHe 10%
TpaHciopTHH CpelicTBa 10%, 15% u 25%
CTOnaHCKM HHBEHTap 15%
HOpyrn IMA 15%
CropaxeHHs W TIpeaBaTen.ycTpoicTsa 4%
KommoTepHo obopyasade 50%
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MopoGpeHHs BbPXY 3eMHTE
JIbnroTpaiiHi HeMATEPHAITHN aKTHBH

10%
15%

JIATI & M3roTBeH 10 NPOEKT Ha METOMWYECKH yKa3aHus « [JanbueH aMOPTH3ALIHOHEH ILIaH — 3aBEX/IAHE 34 THPEH

BT ¥ noc/ieABamo Boaene * u3rorset ot [ npu M®.
OrnucBaHe Ha ABNFOTPARHKM aKTHBH :

O npu npoaax6a Ha JIA- ¢ pasnukaTa MEX1y HETHHA MPHXOL W GanaHcosaTa CTOHHOCT HA AKTHBA CE
dopmepa GUHAHCOB pe3ynTaT.

O npv anmopT -C pa3iMKaTa MeXy OLeHKaTa Mo 4yn.72 ot T3 1 GanadcoBara CTOHHOCT C€ OTYHMTA, KATO
dunancos npuxon 3a GbAely NEPHOAH, PasCPOUcH 38 5 TOJWHE WK TEKYIU pa3xol.

0 npeoUCHBYHHAT PEIECPR HA OTRUCAHUTE JIA ce oTHHTA , KATO HEpasnpeaesena neyanba oT MHHAIH
TOAUHU.

Obe3nenka
[Tpe3 2008 r. He e Bh3HUKHATA HEOOXOIUMOCT OT o6e3uenka Ha aktusd no MCC 38-HemarepualHH akTHEH.

2.1. Mamepuannu 3anacu

CTOKOBO -MATEPHATIHHUTE 3aTIaCH c€ OLEeHABAT I10:

- nocTaBHA CTOMHOCT/HCTOPHYECKA LEHA/- CyMaTa OT BCHAKH PasXo/li HanpaBeHH o NpuI00HBAHETO MM

- cefecTOMHOCT Ha MPOH3BEICHATA NPOAYKUHA B IPYHECTBOTO

- HeTHa peanusMpyeMa CTOHHOCT - MpenonaraeMara MPONaXHa NEHAHAMAlleHa C pasxoquTe HeoOXOIHMH 34

OCHIIECTBABANE Ha Npoaaxiara.

He ce BKIIOYBAT B PA3XOAMTE MO 3aKYNYyBaHe: CKIAJOBUTE PasXOlM 33 ChXPaHCHHE HA CM3,aIMHHHUCTPATHBHHTE
pasxoau,bHHAHCOBHTE Pa3XOAH W M3BBHPEMHHTE PasXoIu. Tesu pasxodM ce OTYHTAT KATO TEKYLUH 32 TIEPUOAA.

Pazrpe/IeNcHUETO HA MOCTOSHUTE OOILONPOU3BOACTBEHH Pa3X0aH 3d BCEKH MPOMIBEK/AH APOIYKT C& U3BLPLUBAT
Ha Ga3a Ha HOpPMAIKKA KaMAUHTET HA TPOU3BOCTBEHHTE MOLIHOCTH - ONPENC/ICH HA fa3a cpeZHO MPOMIBOACTEO 32 HAKOJKO
MepHOAa TIPH HOPMAITHH YCIIORHSL.

- npu HuchK o6eM Ha TIPOM3BOACTBO PasMEPBT Ha MOCTOAHHTE oBLIONPOH3BOACTBEHM PAa3X0aH 33 CAHHALA
TPOAYKIIMA He C& YBeNuyaBarT.B Te3H Cydau HepasnpeleNeHnTe pasxolu Ce OT4HTAT,KaTo ApyrH TEKYLIH PasXoan
3a Mepuoaa M3BbH PasXoauTe 3a npepaboTka.

- Tipu BUcOK 0feM Ha NPOM3BO/CTBO PAIMEPHT HA NOCTOAHHTE

MPOM3BOJCTBEHM PA3X0IH C& PasTpeneNisl BbpXY GakTUHeCKH NPOUIBENeHHITE OpoikH.

PasnpenefeHHeTO HAa NPOMEHTMBHTE  OOWIONPOM3BOACTBEHU Pa3XOid 3a BCEKM NPOM3BOACTBEH MNPOAYKT €&
M3BDLPIIBA Ha Ga3a Ha PealTHOTO H3NON3BAHE HA MPOH3BOACTREHA MOLIHOCTH.

Q6110 NPOU3BOACTBEHHTE PA3X 0N 33 B3AHMOCBbP3aHa NPOAYKIHA ¢& pa3npeeaT MEK Ly OCHOBHUTE NPOAYKTH Ha
6a3a Ha OTHOCHTENHUA [T HA CTIPABE/UIMBATA CTOMHOCT HA BCEKM MPOMYKT B 0fllaTa crpaBefiBa CTOHHOCT Ha obmara
npoykuus. CTPAHITHUTE TIPOAYKTH C& OLIEHABAT M0 HETHA PeAnu3upyeMa CTORHOCT, KOATO ¢e OTHHCIABA OT CTOHHOCTA HA
OCHOBHHA NPOOYKT.

CTOKOBO-MaTepHaJHATE 3aAM8CH TpPH TAXHOTO MOTpHONEeHMe C€ OTIMCBAT N0 MET0Ja-CPpedHa MpeTerieHa
CTOHHOCT.

B kpasd Ha OTYETHATA FOZHHA CTOKOBO-MATepHAJHMTE 3alacH CE OLEHSBAT IO M0 - HUCKATA OT JOCTARHATA W
HETHATA PEAM3HPYEMA CTOMHOCT - KATO pa3jiMkaTa c& OTYUTA KaTo APYrH TeKYLUH pasxoiH 3a NeHHOCTTa.

3a BCEKH CllelBall OTUETEH NepUO CE NPABH HOB2 OLICHKA Ha HETHATA pealH3upyeMa cToitHocT. Korato ycnosuara,
JOBENH I0 CHIKABAHE HA CTOKORO-MATEPUANHUTE 3aIlaCH, BEYe HE €A HATMIE, NpeiNpHeMa Ce YBeIMUCHHe, KOSTO HE MOKE
la MpeBUIIABA CTOMHOCTTA, KOATO TE €4 MMAaNH NPeIH HaManeHHeTo.

VBeIMYaBAHETO Ha CTOWHOCTTA HA CEOTBETHHTE CTOKOBC - MAaTEPHAIHM 3aTacH ce
OTHMTA KaTo APYTH TeKYLIH NMPHUXOIH.

2.2, Bzemanus

BiemaHuATa Ha NpeANIPMATHETO CE& OTYMUTAT MO TAXHaTa OamaHcoBa CTOMHOCT /OTUeTHa cTOMHOCT/, HaManeHa ¢
HanpapBeHaTa 0fe3LeHKa.

B kpas Ha Bceko TpHMeceuHe ce M3BBPILBA NPETJel Ha B3¢MaHUETa Ha [IPEANPHATHETO U NPH HATMMAE Ha YCIOBHMA
3a /TpyAHoCKOUpaeMocT, HechOMpaeMocT 1 Ge3HateKHH BIEMaHHA /Ce H3BBLPIBa 00e3NEHKa HA ChUINTE.

Ofe3LcHKATa B pasMep Ha HechOHMpaeMOCTTA Ha B3EMaHETO Ce OTYHMTA KaTo pasxof /3aryda / or ofesueHka M
KOpekTHB Ha "Obe3llcHCHH B3eMaHus”.

ITpK eBeHTYANHO NIOJIYYABAHE HA YACT WIH UAnata obe3leHKa Ha OTAENHOTO B3EMAHE CE OTUHTA Tpuxol /mevanda
/ot obe3ueHxka.

dopMHpaHaTa BpeMEHHA JaHBYHA paiivka npu o0e3LEHKAa Ha B3EMaHHA C& OTYHTA KaTo pa3syeT [0 OTCPOHEeHH
OAHBIIH.

2.3, Hapu u napuunu exeusanenmu
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(s R ERHe HE CHETOHEOOREGING OTHIHNHER
l'[apuqﬂme CpcACTBa 3a UeJuTe Ha ChCTARAHCTO Ha oTYeTAa 34 HapHYHHA OTOK BEKJIHOYBAT Heﬁ.ﬂOKHpaHHTC napyu1HHA

cpencTsa B Gpoii 1 no 6aHKOBU CMETKH.
2.4. Ocrogen kanumal u pezepsu

AKIHOHEpPHUA KanuTal BKIIOYBa 3 641 000 Gpos Ge3HamUYHY,MOUMEHHM,C TIPaBO Ha r1ac aKklMy. BCHYKH aKUMH
ca ¢ HOMMHAZ OT | /emiH/ MeB. AKIMOHEPHUA KAMKWTAN € HAllBIHO mmaTed. CTPYKTYpara Ha aKUAOHEPHTE KBM 30.09.2008
r. € KaKTO CJIEABA;

AKUHMOHED PerncTpypaHu %Yo
aKnHH — Dpoi

BEJIMKOTHLPHOBCKO ITUBO AL 799199 21,95
CBHHEBBJCTBO CTAMBOJIOBO AJl 60000 1,65
BUTAIIPOT CIIABAHOBO ALl 100000 2,75
ATPO MEJIBI AJ 320624 8,81
1@ CTAHIJAPT MHBECTMBHT BAJTTAHCHPAH $OHJ 55553 1,53
HEPTOXHM MHBECT ®HHAHC Al 365 0,01
MEJI HHBECT XOJIIHHT AL 5 0,00
KOOMEPALIMA KI1®C MJIEKAPEBO 301933 8,29
KOOMNEPALIMA 35PHO CITMBEH 218106 5,99
ATPOMEN ALY 73614 2,02
JDKU MHBECT OO, 570 0,02
MET XONIWHI AT 272634 7,49
®U3NYECKH JIMHA 1438397 39,51

3 641 o000 100.00

Kato npeougnnuen pe3eps B 6aaHca Ha APYKECTBOTO € NIPEICTABEH PE3Y/ITATET OT H3BBPIIEHATE IPE3 NPEAXOIHH
TO/IMHH NPECLIEHKH 10 CTIPaBeAJiHBaTa CTOHHOCT Ha npuTtexkasannTe JIMA ¥ NPEOLIEHBIHUAT PE3€PB OT NPEOLCHKATE KbM
01.01.2002r.
KM 30.09.2008 r. JlpyxecTBOTO MMa pe3epBH B pasmep na 1700 x. 1s.
HeTHuaT ¢MHAHCOB pe3yaTaT ¢ HaTpymeae kbM 30.09.2008 r.e meyanba B pasmep Ha 45 XUl Jis.

2.8. llpuxodu

IMpu npoax0a Ha CTOKH W YCIIYI'H €€ CTIa3Ba CUETOBOAHUSAT NPUHLIMI Ha TEKYLIO HAUHC/IABAHE.

IMpuxoauTe, CELP3aHK CHC CLENKM 32 YCIYTH €3 NPH3HATH B 3aBHCHMOCT OT €TaNa Ha 3aBLPLUICHOCT HA CAe/kaTa
KbM JATATA HAa CHCTABSIHETO HA CUETOBOAMHA GaNaHC, NPH YCIOBHE, YE PE3YNTATHT OT CASJIKHTE CA OUCHEHH HaJeK AHO.

HPHXDH OT MTHXBH C€ HAYHCAABA B OTHUETA 33 MPHXO0JH U PA3XOIH, KaTo C& B3eMa NpeaByl etl)BKTHBHPIH npuxon oT
4AKTHEA.

2.9. Jonzocpounu hunancosu armusn

JIbArocpoyHnTe GHHAHCOBH AKTHBM €A WHBECTHLMH BB BHI Ha aKIHM, JA7A0BE, I0NOBOPH Wi APYTH (opMi Ha
MHEECTUPALIY NPEANPUITHA B THUIEPHH, ACOUAUPAHU U CMCCEHU NPEAMPUATHA, 9Pe3 KOUTO e OCHTYpABa TpaliHO y4acTHe B
KaNHTATHTE MM, KAKTO M WHBHCTALMOHHH HMOTH M (PMHAHCOBU aKTHBY C BPEMEHEH XapaKTep.

HHpecTHUMHTE B IbILEPHITE H ACOLHUPAHKTE NPEANPHATHA C& OTHUTAT I10:

- ceBecTOHOCTEH METON, MpH KOHTO MHBECTWIMATA MBPBOHAYATHO CE BIHCBA 1O leHa Ha npuao0HBaHe
fceGecToMHOCT/, a NONYUeHHTE IMBUNEHTH W IA7M0BE OT nevanbdara, clel naraTa Ha MPHIOGHMBAHETO HA HHBCCTHULMATA, Ce
OTYMTAT KaTO NPUXOL.

HHBECTHIMUTE B CMECEHH NIPEANPHATHS Ce OTHMTAT 110

- cebecToiHOCTHUA METOA,
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MHBECTHIMONAY WMOTH Ce& OTHHTAT MbPBOHAYANHO MO LCHA Ha npuno6uBade, BKIIOYBAIlA M Pa3XOIMIE MO
C/ENKATa.

. GajaHcoBa CTOMHOCT -KOTATO € TPEXBBPACH OT CBhCTaBa Ha JIMA Ha npeANpUATHETO,KATO €€ OTMHUCEA
HAuMCNIEHATa aMOPTH3aLHA KM MOMEHTA.

- crpaBeiNMBa CTOWHOCT- KOTaTO ¢ MPEXBBpJIEH OT ChCTasa Ha CTOKOBO-MAaTepHAIHUTE 3amacH, Bb3HHKHANATA
pasTMKa MeXRy CrpaBeIHBATa CTOHHOCT H npeaMiHata My GanaHcosa CTORHOCT € OTHMTA Karo TEKYIL MPUXOA WM
pazxof.

- 6e3EB3IME3IHO NOTYHEHHTE MHBECTHLMHOHY HMOTH C¢ OTYHTAT N0 CNIPABe/UINEA CTOHHOCT, AApECHUATA C& OTHHTAT
Karo (PMHAHCHPAHE.

- AKO MHBECTHIMOHHHA UMOT € [IOY4eH B Pe3y/TaT Ha aflopTHA BHOCKa CC OTHHTA 110 OLIeHKA fIpBETA OT ChAA.

Toc/neABAIOTO OLEHABARE Ha HHBECTHIMOHHUTE HMOTH CE OCBLICCTBARA 11O

- CIipaBeIUTMBA CTOMHOCT - KaTO Pa3iiikaTa OT NPEOLCHKATa Ce OTHHTA KATO TEKYII MPHXO/] WIH Pa3Xxoa 3a NepHOa.

- lieHa Ha NpHIoGUBaHEe MIHHYC HATPYIAHATA aMOPTH3aLMA 1 CBEHTyalIHH 3aryOu oT 0De3LEHKH.

[TeuanGure u 3aryGHTe OT H3BAKAAHETO OT YNoTPeda Ha MHBECTIHOHHH HMOTH CC OTYHTAT 33 TEKY KA MEPHOR.

(DUHAHCOBUTE AKTUBH, IbPXAHH 10 HACTHIIBAHE HA Majek, NHPBOHAUANHO CC OTHHTAT MO uena Ha npaaobuBane.
[loc/ie/IBallaTa MM OLEHKA € [0 aMOPTH3HpYeMa CTOHHOCT.

DUHaHCOBK aKTHBM oOsBeHn 3a npozaxba -npuAoSUTHTE HHBECTULMH /akupd B obNMHrauMe/, KOMTO
NpeANpUATHETO Bb3HAMEPSABA JIa MPOAane, HO He B 0603pHMO Gbewme /10 eIHa ro/uHa./ TbPBOHAANHO CC 3ATPHXO/IABAT N0
leHa Ha npuno6usade. IIpeoneHABAT C¢ O CIIpaBe/UIHBa CTOJHOCT, KATO Pa3NMKATa OT MPEOLUSHKATA CE OTHHMTA KaTo TeKyll
(DHHAHCOB MPHXOM HIM Pa3Xxol.

111, Janbuso ofiarase 1 0TCPoveHH JaHbIN
ChInacHo OBIrapckoTo 3aKOHOIATENCTEO IPYKECTBOTO Ob/KH 1aHEK BLPXY neyantara g paiMep Ha 10 %
BLPXy oB6naraeMara neyanfa ceriacHO AaHBYHHTE NpaBHia Ha 3KIIO.

rp.Codus
27.10.2008r.

Harorsun ... PLKkoBOOUTENH: ... ..... iz
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