CUHETOBOJHA ITOJIMTUKA HA ®UA BBJI'APUA ALl

OTuer 3a Joxoaure

3a rogunara kM 30 cenremBpu 2008

pua. T'oguna I'oguna

3aBbpUIBAINA HA 3aBbpIIBAIIA HA

30 centemBpH 30 cenTemBpH

2008 2007

B xuu.aB. B xuj.aB.
TIpuxoau 32a 9 65
Pasxoau 3a marepuanu 3206 4 (5)
Pa3xosau 3a BBHIIHYU yCIyTU 328 (94) (158)
Pasxonu 3a amopTrzanus (17) 3)
Pa3xonu 3a nepconana (46) (40)
Hpyru pasxonu 32r ®) (11)
Pe3yarar ot neiiHocTTa (160) (152)
HetHu ¢uHaHCOBU pa3xonn 32.0 “4) A3)
Pe3yaTat npeau 1aHb4YHO obj1araHe (164) (155)
Heten pe3yJarar 3a nepuoaa (164) (155)

OT4eThT 3a JOXOJUTE CleBa Jia Ce pa3riexja 3acmqHo C OENeKKHTE KbM HEro,
MPEACTABISABAIINA HEPa3IeTHA YacT OT (PMHAHCOBUTE OTYCTH MPEACTABEHW HA CTPAHUIN OT 16

mo 17.

®unaHcoBus 0TUeT € u3rorseH Ha 30 okromBpu 2008 roguHa
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CuetoBoaeH 0aaHc
kbM 30 centemBpu 2008 roanHa

pua. KbMm KbM

30 cenTemBpH 31 nekemMBpH

2008 2007

B xuJj.as. B xuJLas.
Herexymu akTuBn 392 320
Marepuansau 3.1.a 155 82
Hemarepuannun 3.1.a 0 1
@DUHaHCOBH 3.1.6 212 212
OTCpOYEeHN TaHBITH 25 25
Tekyniu akTuBH 298 416
THpProBCky U IPYTv B3eMaHHS 3.1B 159 156
[TapuuHM cpencTBa M MAPUYHU €KBUBAJIEHTU 3.1r 139 260
OO0 aKTHBH 690 736
Co0cTBeH KanuTaJua 401 565
OCHOBEH KanuTain 700 700
IleneBu pesepBu 18 18
PesynTaT OT npenxolHU TOJUHU 3.1.n (153) 108
Pe3ynrat 3a Tekymiara roguHa 3.1.0 (164) (261)
Herexkymu nacusu 180 146
3anpinKeHne KbBM COOCTBEHUIIUTE 3.1.e 146 146
Jpyru HETEKyIM aKTHBH 3.1.e 34 0
Texymu nacuBu 109 25
TBHProBCKU U APYTH 3aIbIKCHHUS 3.1.e 109 25
Q010 cO6CTBEH KANUTAJ U MACHBH 690 736

BananceT cnenBa na ce pasriexaa 3aeMHO ¢ OETEKKUTE KbM HETO, MIPEJICTABIISIBAIY Hepa3/leHa
4acT OT (PMHAHCOBHUS OTUET, MPEJCTaBeH Ha cTpanumu ot 13 go 15.
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Ortuer 3a NAapUYHUTE MOTOIH

3a roguraara k6M 30 cerrremBpu 2008

T'onuna
3aBbpIIBAIIA HA
30 cenTemBpH

Tonnna
3aBbpIIBaIIA HA
30 centemBpH

Kpasit Ha mepuoaa

2008 2007

B xui.aB. B xui.aB.
OnepaTnBHA 1eHHOCT
IlocThIieHus], CBBP3aHU C THPI.KOHTPAreHTH 1 91
IInamanus, CBbP3aHu C ThPr.KOHTPAreHTH (99) (311)
IlapryHu MOTOIM CBBP3aHU C TPYAOBH
BB3HArPaXKICHUS (5 (39)
[InaTern TUXBW M KOMHUCHOHHU 0 3)
[InaTeHn U Bb3CTAaHOBEHHU JaHbBLIM BbPXY Nevyandara 0 (29)
Jpyru napuyHu NOTOLM, HETHU 12 133
Hemen napuuen nomox om onepamugna
oelitnocm 91) (158)
HNHBeCTHIMOHHA JEeHHOCT
[Taprunu moTOLM CBBP3aHU C UMOTH, MAIlIHHH, 0 (101)
ChOPBHKEHHSI U 000pyABaHE, HETHU
Hemen napuuen nomok om uHgecmuyuoHHa
oeinocm 0 (101)
DHHAHCOBA JCHHOCT
[TapuyHu MOTOIM OT eMUTHpPaHE U 0OPaTHO 0 0
npua0OMBaHe Ha IIEHHU KHUKA
ITonydenu 3aeMHu U KpEAUTH 0 0
IInaTeHu CyMH 1O JIN3UHTOBH JJOTOBOPH (28) 0
IlneTeHn MUxBU (2) 0
Hemen napuuen nomok om punancosa oeiinocm 30) 0
VYBennuenue/(HamajieHle) HA NAPUYHHUTE (121) (259)
cpeicTBa U NAPHMYHU eKBHBAJEHTH
ITapuyHu cpeacTBa U NAPUYHU €KBUBAJICHTH B 260 448
HAYaJI0TO HA Mepuoaa
IlapuyHu cpeAcTBa U MAPUYHU EKBMBAJICHTH B 139 189




CUETOBO/HA IIOJIMTUKA HA ®UA BBJII'APUA AL

OrTtuer 3a IIPOMECHHUTE B KallUTaJaa

3a rogunara keM 30 centemBpu 2008

Perncrpupan | Lesesn | Hepasnpe | Hemoxpu
KANMTAJ | pe3epBH JeseHa | Ta 3ary0a Oomo
neqyajioa
B xua. aB. |B xua. aB. | B xuu. aB | B xuiu. aB B xui. aB
Cango kbM 31 nekeMBpH
2007 700 18 161 (314) 565
[Neuanba/3aryda 3a roguHaTa
kbM 30 cenremBpu 2008 0 0 0 (164) (164)
Canno kbM 30 cenTeMBpH
2008 700 18 161 (478) 401
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1. ba3a 3a u3roresine Ha puHAHCOBHSA O0TYeT

(a) IIpaBen cTatyT

“®ua Bearapus” EAJ] e Boucana B PerMcThbpa Ha ThProBCKHUTE ApyxecTBa npu Coduiicku
rpazacku ¢pj ¢ pemeare Nel ot 31/03/2005 mo ¢.a. 3662/2005 r., mapt. Homep 92302, ToM
1203, per. 1, ctp. 89, BYJICTAT 131401376 c¢ yupemutenen kamutan ot 50 000 ns.,
pasmpeneneH B 5000 oOMKHOBEHHH IMOMMEHHHW aKIMW C MPaBO Ha riiac ¢ HomuHan 10 yieBa
Bcsika eaHa. JlpyXecTBOTO ce ympaBisiBa M TmpeactaBisiBa or Marnanuau Hukonaoc
Mapraputu.

“®ua bearapus” EAJl (IpyxecTBOTO) € eIHOIMYHO aKIMOHEpHO IpyxkecTBo 100% uvacTHa
cobctBeHoCT. EnHonmuen co6cTBeHUK Ha kanuTtana e “Pua Kopnopeiisa” Al — I'bprust.

C pemrenue Ne2 ot 10/10/2005 na CI'C, kanurana Ha IpyxecTtBoTo € yBenudeHr ot 50 000 B
Ha 250 000 1nB., kato ca uzgaaenu HoBu 20 000 MOMMEHHH aKIUU € IPABO HA [JIAC C HOMUHAI
10 neBa Besika efiHa.

C pemenne Ne3 ot 09/10/2006 Ha CI'C, xanurana Ha ApyXeCTBOTO € yBenndeH oT 250 000
a8 Ha 700 000 nB., pasmpeaenenn B 700 000 Opos MOMMEHHM aKUMU C [PaBO Ha TJac
HOMHMHAJIHa CTOMHOCT | JieB BCsiKa eqHa , upe3 u3naBane Ha HOBH 450 000 Opos mouMeHHH
aKIMU C MPaBO Ha IJ1ac ¢ HOMUHAI | JieB BCsIKa e/lHa.

C pewenne Ne4 ot 04/12/2006 na CI'C e Bnrcana nmpoMsiHa KaTto APYKECTBOTO NPOIBIDKaBa
JNEeWHOCTTa CH KaTo aKLMOHEPHO IpyxecTBo ¢ ¢pupma “Dua brarapus” AJl. Bnucana e u
MpOMsiHA Ha BHUJA Ha aKIIMUTE OT MOMMEHHH C MPaBo Ha TJac Ha Oe3HATMYHU aKIUH.

C pemenue Ne 5 or 16/04/2007 na CI'C, mpy»ecTBOTO cTaBa IIyOJMYHO MO CMHUCHJIA Ha
4y1.110 ot 3ITILK.

C pemenne Ne 6 ot 03/08/2007 Ha CI'C ce 3anmmuaBa KaTo 4iCH HAa ChBETa Ha JUPEKTOPHTE
Nzabena XpucroBa boxuukoBa U ce BIUCBA HOB 4WieH Ha chBera Ha qupektopure Credan
Wsanos I'eoprues.

C pemenne Ne 7 ot 14/11/2007 na CI'C ce 3am4aBa KaTto WieH Ha ChBETa HAa AUPEKTOPUTE
Credan Mpano ['eoprueB u ce BIUCBa HOB 4WIEH Ha ChBeTa Ha JuUpekTopure l3abena
Xpucrosa boxxnukosa.

OcHoBHara paeiiHocT Ha JlpyxecTBOTO € B o0OjacTTa Ha NOKyIKaTa M mpogaxbarta Ha
HEABI)KMMH MUMOTH, MApLETH U 3eMeIeTICKa 3eMs, OTAaBaHe Mol HaeM Ha UMYIIECTBO, KaKTO
Y KOHCYJNTAHTCKHU YCITYTH.

(0) IlpuiioskumMu cTaHAAPTH

To3u (UHAHCOB OTYET € HW3rOTBEH B CHOTBETCTBHE C MEXKIyHApOIHUTE CTaHIApTH 3a
(hMHAHCOBU OTYETH.

PBKOBOACTBOTO HE € YCTAaHOBWJIO CHIUIECTBEHHM DPA3IUKH MEXKIY CTOHHOCTTA Ha HETHHUTE
aKTHBH M (PMHAHCOBHUS PE3yiTaT 3a TOJUHATA, KAKTO Ca OTYETEHU B TO3U (PMHAHCOB OTYET M
KakTo Ouxa Omin otdereHu chriacHo MC®OO, npuern ot EBponeickust chi03, MPUIOKIUMHU
3a 2007 r., Taka kKakTo ca nmyonmkyBanu B OduipanHus BeCTHUK Ha EBporeickus chio3 Ha
AHIJIMHCKU €3HK.

(B) ba3a 3a u3rorssine
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DUHAHCOBHUAT OTYET € HM3rOTBEH B XWiaggu JjeBa. Karo 0aza 3a HM3TOTBSHE € H3IOJI3BaHA
HUCTOpHUYECKA IICHA. DUHAHCOBUAT OTYET € CaMOCTOSITEJIeH OTYeT Ha MIPEAIIPUATUCTO.
DHUHAHCOBUAT OTUYET € U3TOTBCH B HAllMOHAIHATA BaJlyTa Ha PCHy6J’II/IKa B’bJ’IFapI/Iﬂ -

oparapcku JieB. Ot 1 sHyapu 1999 roguHa OBATapCKUAT JIEB € ¢ GUKCHPAH KypC KBM €BPOTO:
1.95583 neBa 3a 1 eBpo. TouHocTTa Ha CyMmMHTE MpEACTaBEHH BBHB (DMHAHCOBHS OTHYET €
XWJIsiAU OBJITApCKH JIEBa.

[Hara na ¢punancosus oruet: 30.09.2008r.

OCHOBHHM eJIEMEHTH HA CUETOBOAHATA MOJUTHKA

(a) Onepannu ¢ 4y’KIeCTPaHHA BaJyTa

Crhenkure, OCBHIIECTBIBAHN B UyXKIE€CTpaHHA BaIyTa ca MPEU3UNCIISIBAHH B JIEBA MO BaJTyTHUS
Kypc Ha IeHTpaiHaTta OaHKa B JEHA Ha chaenkara. llapudHuTe aKTHBM ¥ TACHBH,
JEHOMUHHPAHHU B UyX/JIeCTpaHHA BaJdyTa KbM JaraTa Ha OajaHca ca MPEen3YnCIIeH! B JIEBa 10
3aKJIIOUMTENHUS BaJlyTeH Kypc Ha LeHTpaiHata O0anka kpM 30 cenremBpu 2008 romuna.
[IponsTuyanure OT TOBa KYpCOBH PA3JIMKH Ca MPU3HATH B OTYETA 32 JTOXOAHUTE.

(0) UMoTH, MAIIMHH, CHOPBKEHUSI U 000pYy/ABaHe

Karo umoTH, MammmHu 1 ChOPHKEHUS CE OTUNTAT aKTHBH KOUTO OTTOBAPAT Ha KPUTEPUHUTE HA
MCC 16 u umat cTOWHOCT IpU NPUAOOKMBAHETO paBHA WM MO-BUcOKa OT 700 nB. AKTHUBUTE,
KOUTO HMMAaT CTOMHOCT MO-HHCKa OT IOCOYEHAaTa Ce€ OTYMTAT KaTro TEKyIIHM pa3xodu 3a
nepuoja Ha NpuIoOuBaHE B CHOTBETCTBUE C OJ00OpeHaTa CUeTOBOJHA MoJUTUKA. Bceekn
MMOT, MalllMHa WM ChOPBXKEHHE Ce OIeHSBa NpW MNPUAOOMBAaHETO My IO IleHa Ha
npuaoOuBaHe ompeeNneHa B ChoTBeTCTBHE ¢ m3uckBanusiTa Ha MCC 16.

JpyxecTBOTO € mpHesno Aa otauta MmMoTtHuTe, MalmHuTEe, CHOPBKEHUATa 1 000PYIBAHETO B
ceorBercTBre ¢ MCC 16 mo nieHa Ha nmpujoOuBaHe 0€3 BCHUKU HATPYITaHH aMOPTH3alMOHHH
OTYMCIIECHUS U HaTpylnaHa 3ary0a oT o0e3lLeHKa.

[locnenBamy pa3xoau CBBP3aHU C OTACICH MMOT, MAlllHA, ChOPHKEHHE U 000pyIBaHe ce
OTYHTAT B YBEJIMUEHHE Ha OajaHcoBaTa CTOMHOCT HAa aKTHBAa, KOraro € BEpOsSTHO
MOPEANPUSITAETO Ja TpUAoOue WKOHOMHYECKH W3TOIM HaJ IThPBOHAYAIHO OIleHeHaTa
cTaHAapTHa e(peKTUBHOCT. BBB BCHUKM OCTaHAIIM CIy4yad HOCIEABALIUTE PA3XOAH CE OTYUTAT
KaTo TeKyLIU 3a IIepuoa.

JABirorpaiiHuTe MarepuanHu akTHBU CE€ aMOPTU3MpPAT IO JIMHEWHHS METOJ 3a IEepuoja Ha
OYaKBaHMS MOJIE3EH JKUBOT, ONPEACICH KbM MOMEHTa Ha NPUA0OUBaHE HA aKTUBA.

CpenHusAT noJne3eH )KUBOT B TOAMHM 3a OCHOBHHUTE I'PYNH IBJITOTPAWHN MaTEpUATHH aKTHBH,
€ KaKTo cieqBa:

I'pyna I'ouHn

Crpagy ¥ ChOPHKEHHS 25
Mammau 33
TpaHcOpTHU CpeCcTBa 4
CTONaHCKH HHBEHTAP 6.7
Kommotpn u nepudepHu ycrpoiicTa 2

3eMHuTe M Pa3XoauTe 3a NPUAOOMBAHE HA JBITOTPAliHM aKTUBH HE C€ aMOpPTHU3UpaT.
M3non3Banute aMOpTU3aLMOHHU HOPMH, CE OCHOBAaBaT Ha U3UMCIICHUS MTOJIE3EH JKUBOT .

(B) HemaTepua/JiHu aKTUBH
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KaTo HemaTepranHuTe aKTUBH CE OTYNTAT AKTUBH, KOUTO OTTOBAPST HA OMPEICICHUETO 32
HEMaTepualieH aKTUB M OTTOBapAT Ha KPUTEPUUTE 33 OTUNTAHE HA HEMaTepUaTHI aKTUBU
¢dopmynupanu B MCC 38.

ITpu npugoOuBaHeTO UM HEMATEPHAIHUTE AKTUBH CE OTYUTAT IO CEOECTOHHOCT.

HematepuanHuTe aKTHBY C€ OTYHUTAT CIIe] MPUI0O0MBAHETO MO CEOECTOMHOCT HaMaJICHa C
HaTpyIlaHaTa aMOPTH3AllUs ¥ HATPYIIAHU 3aryOu OT 00e3IIeHKa.
AMOpTH3UPAT Ce 10 JTNHEIHIS METO/T 32 CPOKA Ha OTPEAEIICHHS MOJIE3€H KUBOT.

(r) ObGe3neHKka Ha ABJTOTPANHN MATEPHATHHA AKTHBH

[Ipu Hanmume Ha cHOUTHS U TIPOMSIHA B OOCTOSITENICTBA, KOUTO MHAUKHUPAT, 4e OanaHcoBaTa
CTOMHOCT Ha ABIArOTpaliHUTE MaTEPUAIHU U HEMaTepUaIHU aKTUBH, € HEBH3CTaHOBHMA B
paMKuTe Ha AEWHOCTTA, C€ M3BBPIIBA 00e3neHKa. 3arybara oT 00e3leHKa ce Ipru3HaBa 3a
cyMara, ¢ KosiTo OajlaHCcOBaTa CTOMHOCT HaJXBbPJIA Bb3CTAHOBMMATA, KOATO MPEICTABISIBA
MO-BUCOKAaTa OT HETHATA MPOJaXKHa 1IeHa HA aKTHBA M CTOMHOCTTA My B ynoTpeba. 3a uenute
Ha U3MEPBAaHETO Ha 00e31eHKAaTa, aKTUBUTE CE TPYNHUPAT 4O BH3MOKHO Hail-BUCOKA CTEIIEH
Ha aHATUTHYHOCT, 33 KOATO Ca HAIWIE WACHTH(QHIUPYESMHU TAPHYHH TTOTOLIH.

BB BpB3Ka ¢ pasnopendutre Ha MCC 36 "OGe3nenka Ha akTuBU" J{py»KeCTBOTO cUUTa Ye:
1.He ce ouakBa ga HAaCTBHIAT HETATUBHU U3MEHEHHUS B cpeliaTa, B KOATO PadOTH.
2.Bvrpemnute oTueTH Ha Jlpy>KeCTBOTO HE IOKa3BaT BEPOSTHOCT 3a HAaMaJsIBaHE Ha
WKOHOMHYecKaTa M3rojia OT MpUTEeKaBaHUTE aKTUBH - Ha 6a3a Ha MPOTHO3UTE 3a JIeifHOCTTa
Ha J[py»ecTBOTO.

(I[) HNuBecTHIIMM B ABINEPHH , ACOHUMMPAHA NPEANPUATUA U MAJTIUHCTBCHU I1J10B€E

WuBecTunuuTe B aCOUMHUPAHU NPEANPUATHS U IBIUEPHH MPEANPHUITHS CE OTYUTAT U
MIPEJICTaBST 10 CE0ECTOMHOCT.

WHBecTuMUTE KOUTO MPENCTABIsIBAT MAJLIMHCTBEHU ASJIOBE CE OTYMTAT IO CIIpaBeINBa
CTOMHOCT KiIacu(HUIHUPaHU KaTO HANWYHU 32 MPoAax0a (PMHAHCOBU aKTHUBHU, ChITIACHO
n3uckBanuaTa Ha MCC 39.

(e) UHBeCTMIMOHHU UMOTH

JpyxecTBOTO HE OTYUTA MHBECTUIIMOHHN UMOTH chriacHo MCC 40.
(:x) CTOKOBO-MATEPUAJHHU 3aM1acu

CTOKOBO-MaTepHaIHU 3al1acu ca KpaTKOTpalHU MaTepHaliHi aKTHBH 1o popmMaTa Ha:
MaTepHaIH, TPUI0OUTH TTIaBHO Upe3 MOKYIKA U IpeIHA3HAuSHH 32 MPEKH MPOAaXKOu.
MarepuanHuTe 3amacu ce OIEHSBAT IO MO-HHCKaTa OT JOCTaBHATa CTOWHOCT WMJIM HETHATa
peanu3upyema CTOHHOCT.

JocraBHaTa CTOWHOCT BKJIIOYBA CyMmMara OT BCHYKH Pa3XoJd 10 3aKylyBaHETO,
npepaboTKaTa, KaKTO M JIPYTHd Pa3XoJy, HANpPaBEeHW BHB BPB3Ka C JIOCTaBSHETO UM JO
CETalIHOTO CHCTOSHUE U MECTOIOJIOKEHHE.

B mocnencreue ce BKIIOYBAT B OTYETHATA CTOMHOCT HA MPOJAICHUTE CTOKH IMPHU MPoaaxoa
10 METO/1a “‘CpeAHO-TIPETErIeHa CTOMHOCT ® Ha MOCTBHIIMINTE MaTepUaTHU 3alacy.
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(3)TbproBcku U APyru B3eMaHUs

Kato kpenuty u B3eMaHus Bb3HUKHAIN ITBPBOHAYATIHO B MPEINPHATHETO ce KiIacu(pHuIupar
B3eMaHMs BB3HUKHAIM OT JUPEKTHO NPENOCTaBsSHE HA CTOKH, YCIYTH, MapH WIN MapUIHU
CKBUBAJICHTH Ha ACOUTOPH.

[IbpBOHAYANHO T€3U B3€MAaHUS M KPEOUTHU CE OLEHSBAT 110 Ce0ECTOMHOCT.

Cren mppBOHAYATHOTO NPU3HABaHE KPEOUTHUTE W B3EMaHMATA OT KIMEHTH M JOCTAaBYHIIH,
KOUTO ca 0e3 pUKCHpaH NaieXX Ce OTYHUTAT MO ce0eCTOMHOCT.

Kpenuture 1 B3eMaHusATa OT KIMEHTH W JIOCTaBYUIM, KOUTO ca ¢ (PUKCHpaH Manex ce
OTYHTAT TI0 aMOPTH3UPAHATa UM CTOMHOCT. E(EeKTUBHHUAT TMXBEH MPOIEHT € OPUTHHATHHUST
IPOLIEHT ONPEENEH C JOr0BOpa.

KbpM nmarata Ha (UHAHCOBHS OTHYET ce IIPaBH HpETNIEeA 3a OIpeAeNsHe Ha O0O0e3eHKa OT
HechOMpaemoct.OmnpenensHeTo Ha 0Oe3IeHKaTa ce M3BbpIIBAa Ha 0a3a HAa HWHIWBUIYAIECH
MOJIXO0JT 32 BCAKO B3€MaHe 110 pellieHre Ha PbKOBOJCTBOTO.

JanbunTe 3a BB3CTAHOBSIBAHE C€ IMPEACTABAT [0 OPUTHHAIHHUS pa3Mep Ha cyMmaTra Ha
B3EMAaHETO.

OTcpoueHuTe NaHBYHM aKTHUBHU CE€ MPEICTaBAT ChC CTOMHOCT ONpe/AeieHa ChITIacHO pa3Mepa
Ha BpeMEHHHTE pa3iuKu. OTCPOUYEHUTE AaHBLU CE OCUETOBOISIBAT 332 BCUYKH BPEMEHHHU
pa3IMKy MEX]y JaHbYHAaTa OCHOBA HAa aKTHBWTE W MMACHBHUTE U TAXHATA MPEHOCHA CTOHHOCT
KbM JlaTaTa Ha ()MHAHCOBHS OTYET, KATO CE M3MOJI3Ba OAAaHCOBHS METOJ HA 3a/IBJDKCHUSTA.
3a omnpepenssHe Ha OTCPOYCHHUTE IAaHBIM CE II0JI3BAT OYAKBAHUTE JAHBUYHU CTaBKH,
e(eKTUBHU TIPU TAXHOTO OBACHIO peaau3upaHe. AKTUB IO OTCPOUYCHM JaHBIU Ce NMpHU3HaBa
70 CTENEHTa, 0 KOSTO € BepOosATHO Aa mMa Objema obiaraema redanda, Cperly KOsATO Ja
MOrar Jia ce U3M0JI3BaT HAMAIIEMUTE BPEMEHHH pa3iuki. OTCpOUCHH NaHBIM ce IPU3HABAT
KaTo MPUXOJ WIM Pa3X0J U Ce BKIIOYBAT B HETHATA Mevanda Win 3aryda 3a nepuoaa, OCBEH B
Clly4aWTe, KOTaTo JaHbLUTE MPOU3TUYAT OT OMEPAllU WIN CHOUTHSI, IPU3HATH TIPE3 ChHINUSI
WIA Jpyr OTYETEH IEepHOJA JUPEKTHO B KamuTaina. OTCPOYCHUTE IaHBIU CE OTYUTAT
IOUPEKTHO B KalMTalla, KOraTo JaHBKBT C€ OTHACS JO Iepa, OTYETEHH MPe3 ChIUUS WM Tpe3
pa3yinveH OTYETEeH ePHO JUPEKTHO B KalluTaja.

Jpyrure B3eMaHuUs ce MPEAICTABIT MO CeOECTOMHOCT.

Kato kxpatkocpounu ce knacupuuupar B3eMaHus KOUTO ca:

- 0e3 ukcupaH nagex

- ¢ (ukcupaH majeXx M OCTaTbU4eH CPOK 1O Majaexa OO0 eJHa TOoJUHAa OT Jarara Ha
(uHAHCOBHUS OTYET

Karo abarocpounu ce KnacuuIupar B3eMaHHUs, KOUTO ca ¢ (PUKCHUpaH MaJekK M OCTaThb4yeH
CpOK JI0 TaJie)ka HaJ| e/JHa TOIMHA OT JlaTaTa Ha Majiexa.

TBpProBCKUTE U IPYry B3EMaHMsI €A MIPEACTABEHU 10 TSAXHATA HOMHHAJIHA CTOMHOCT KaTo ce
MIpHCTIaJHAT BCUUKH 3aryOn oT 00e3leHKa.

(n) IlapuyHu cpeAcTBAa M NAPUYHH €eKBUBAJIEHTH
[Tapuunu cpencTBa BKIIOUBAT Cajl/ia 0 KACOBH HATMYHOCTH U OAHKOBH CMETKH.
(x) PUHAHCOBHY HHCTPYMEHTH
duHaHCOBUTE MHCTPYMEHTH Ha J[pyKECTBOTO BKJIIOUBAT MApUYHU CPEICTBA B Opoi W 1O

0aHKOBU CMCTKH, B3€MaHHA H 3adbJDKCHUA. P’LKOBOI[CTBOTO Ha ,Z[py)l(eCTBOTO cyuTa, 4e
CIIipaBCJiMBaTa I€HAa Ha (I)I/IHaHCOBPITe HHCTPYMCHTHU € Onm3Ka a0 OanaHcOBaTa UM CTOMHOCT.
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Banyren puck
BanytHuTte caenku ce oOChLIECTBABAT B €BPO. JIpy>KeCTBOTO HE H3MOJ3BA CIHCHUATHU

()MHAHCOBM WHCTPYMEHTU 3a XE/DKHpaHE Ha pPUCKA, Thil KaTo ymorpebaTa Ha mMOMO00HU
(hMHAHCOBY MHCTPYMEHTH HE € 0OM4aiiHa mpakTruka B PemyOimka bearapust.

Kpenuten puck

(OUHAHCOBUTE aKTUBH, KOWUTO IMOTEHIIMAIHO W3yiaratr J[pyKecTBOTO Ha KPEAWTEH PHUCK, ca
MIpeTUMHO B3€MaHU M0 MPOAaKOH. J[pyKecTBOTO € M3T0KEHO Ha KPEIUTEH PUCK, B CIydal
Yye KJIIMEHTHUTE HEe M3IUIATAT cBouTe 3aabnkeHus. [lonmnTikaTta Ha J[py»)ecTBOTO B Ta3u o0macTt
€ HAaCOYCHA KbM OCBHIIECTBSIBAHE Ha MPOIaXOU Ha CTOKH M YCIYTH Ha KIMEHTH C TOIXO/SIIa
KpEAWTHA permyTausl.

(1) OcHOBEH KanmuTaJl

OcHOBHUAT KanuTaid Ha Jlpy>KeCcTBOTO € 3amucaH M0 HCTOpHYEcKa IleHa KbM JaraTa Ha
perucrpanus.

(M) 3agbixenus

Knacudurmpane Ha 3a1b/DKEHHAATA!

L] Kato KpeauT ©W 3aAbJDKCHHUA BbB3HUKHAIW IIbPpBOHAYAJIHO B MNPECANPUATUCTO CE
KHaCI/I(bI/I]_H/IpaT 3abJDKCHUA BB3HUKHAIN OT AUPCKTHO IMPEAOCTaBAHE HA CTOKH, YCIIYTH,
Mapy WK MApUYHA CKBUBAJICHTH OT KPEIAUTOPH.

[IbpBOHAYATHO TE3U 3aBIKCHUST U KPEAUTH CE OICHSBAT MO CeOECTONHOCT.

CHC}I IIbPBOHAYAIHOTO IMPU3HABAHC KPCAUTUTEC W 3aJAbJDKCHUATA KBbM KIHMCHTU U

JIOCTABYMIIA, KOUTO ca 03 PUKCUPaH MaJie’K CE OTUUTAT IO CEOSCTONHOCT.

Kpemutute M B3eMaHUATA OT KIMEGHTH W JOCTaBUMIM, KOMTO ca C (PUKCHUPAH MaIeK ce

OTYHUTAT IO aMOPTHU3HpPaHATa UM CTOMHOCT. E(beKTI/IBHI/IS[T JIMXBCH IMPOUCHT € OPUTMHATHUAT

MPOLICHT ONPE/IEeIeH C I0r0BOpa.

e 3aaBKCHUS KbM TEPCOHAT W OCHTYPUTEIHH OpraHWNAIMKH ce KIacH(UIMpAT Karo

33]IbJDKCHHS HA MPEINPUATHETO 0 TIOBOJ Ha MUHAT TPYA MOJOXKEH OT HACTHS MEPCOHAN U

CHOTBETHHUTE OCUTYPUTEITHH BHOCKH, KOUTO CE M3HCKBAT OT 3aKOHOJATENCTBOTO. ChIIIacHO

nsnckBanuaTa Ha MCC ce BKIIOYBAT M HAYMCIIEHUTE KPATKOCPOYHH JOXOIH Ha IepCOHaa ¢

MPOU3XO0JT HEMOJ3BAHU OTIYCKM Ha MEpCOoHala M HA4YMCICHUTE Ha 0a3a Ha JCeHCTBAIUTe

CTaBKH 3a OCUTYpSIBaHE, OCHT'YPUTCIHH BHOCKH BBPXY TE3H JOXOIU. J[pyKeCTBOTO HsIMa

npueTa MOJUTHKA J1a HAYMCIIBA IBITOCPOYHHU TOXOHU Ha MepCoHaa.

e OrcpoueHM MaHBbYHM ITaCHBH C€ MPEACTaBAT ChC CTOMHOCT OMNpeaeiieHa ChITIACHO

pasMepa Ha BpEeMEHHHTE pas3iauku. OTCPOYEHHWTE MAaHBIM CE OCYETOBOIABAT 3a BCHUKH

BPEMCHHH Pa3lIUKH MEXIY JaHbYHATA OCHOBA HAa aKTUBHMTE M MACHBUTE U TSAXHATA MPEHOCHA

CTOMHOCT KBM Jarata Ha ()UHAHCOBHSA OTYET, KATO CE€ WM3IOJI3Ba OAJaHCOBHMS METOMA Ha

3ab/DKEHHUATA. 3a OIMpeesTHe Ha OTCPOUEHWTE MAHBIM CE IMOJ3BAT OYAKBAHWTE JAHBYHU

CTaBKH, e(EKTHBHU MPU TAXHOTO ObjeII0 peanusupane. OTCpOUCHH NAHBIU CE MPU3HABAT

KaTo MPHXO0/I WK Pa3XoJl U Ce BKJIIOYBAT B HETHATA Tevyasiba win 3aryba 3a mepruo/ia, OCBEH B

CJIydauTe, KOraro JaHbUUTC IMPOU3THUYAT OT OI€paluu HUJIU C'I)6I/ITI/IH, IMpU3HATU MpE3 ChbUIUA

WIA Jpyr OTYETEeH MEepHOa JTUPEKTHO B KamuTama. OTCPOYCHUTE NAHBIU CE OTYUTAT

JIMPEKTHO B KaluTala, KOraTto JaHbKBT CE€ OTHACS JI0 Tepa, OTYETEHH MPe3 ChIIUs WK MPe3

Pa3IndY€H OTUCTCH NEPHUOJ JUPCKTHO B KalyTaia.

° TeKYHII/I OJaHbUYHM 3aAbJDKCHHA Ca 3aAbJDKCHUA Ha NOPEANpUATHETO BBB BPb3Ka C
npuiaraneTod Ha OaHbYHOTO 3aKOHOAATCIICTBO. HpeI[CTaBeHI/I ca IO CTOMHOCTH B
CbOTBCTCTBUC C IpaBUJIaTa HAa CbOTBCTHUA NAHBUCH 3aKOH 3a OMPCACISAHE Ha CTOMHOCTTA Ha
BCCKH BU/ JAHBK.
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e [IpoBu3nu ce HAYUCIABAT MO Hail-moOpaTa MpUOIU3UTETHA OIIEHKAa Ha PHKOBOJICTBOTO Ha
MPEeNNPUATAETO IO TOBOA HAa KOHCTPYKTHBHM W TIPaBHHU 3aIbJDKCHHS BH3HUKHAIN B
pe3ynTaT Ha MUHAITU CHOUTHS.

Kato kxparkocpounu ce kiacuuupar 3abKeHHS KOUTO ca:

- 0e3 GuKcHpaH naaeK

- ¢ (pUKCHpaH MaJeK U OCTATHUYCH CPOK JI0 Majieka J0 ¢Ha TOANHA OT JaraTra Ha
(hMHAHCOBUS OTYET

Kato aenrocpodnu ce Kimacupuuupar 3abDKeHUs] KOUTO ca ¢ GUKCUPaH Majex U OCTaThueH
CPOK 10 MaJie)ka HaJl eJ{Ha TOMHA OT JartaTa Ha majexa.

IMonydyeHuTe 3aeMu MBPBOHAYAIHO CE OTPA3sBaT MO0 CTOWHOCT HA Bb3HUKBAHE, HAMAJICHA ChC
CBHOTBETHHTE Pa3Xou 1o cienkara.. Ciesi MbpBOHAYATHO OTpa3sBaHe, OJTYYEHUTE 3aeMHU Ca
MPEJCTaBEHH TI0 aMOPTHU3UPAHA CTOWHOCT, KaTO BCSIKA Pa3jinka MEX/Ty CTOWHOCTTA Ha
BB3HUKBAHE U MOCJIEIBAIATA OIICHKA CE OTPA3sIBAT B OTYETA 32 TPUXOIU U PA3XOIH MPE3
Meproia Ha Bb3HMKBAHE HA 3aeMa Ha 0a3a ePeKTUBHUS JIMXBEH MIPOLCHT

(n) Ilpuxoamn

Jpy*XecTBOTO OTYUTA TEKYIIO IPUXOANTE OT OOMUaiiHaTa 1EHHOCT O BUAOBE JEHHOCTH.
[Ipu3HaBaneTo Ha MPUXOJUTE CE U3BBPIIBA MPH ClIa3BaHE Ha MPUETaTa CYETOBOIHA
MTOJINTHKA 32 CJICAHNUTE BUIOBE MPUXOIN:

[Ipuxoan ot mpomaxOa Ha CTOKH , W APYTH aKTHUBH — IPU NPEXBBPISIHE COOCTBEHOCTTA U
Mpe/laBaHe Ha ChOTBETHUTE aKTUBU Ha KyITyBauuTe.

[Ipu u3BBHpIIBaHE HA KPATKOCPOUHHU YCIYTH C€ MpH3HAaBa B OTYETA 3a MPUXOIN U Pasxoau
MPONOPLMOHAIIHO Ha CTENEHTa Ha W3BBPLIBAHE Ha yCiIyrata KbM Jarata Ha OamaHca.
CreneHTa Ha M3BBPIIBAHE CE OMpPEness Bb3 OCHOBA Ha MPOYYBaHE 3a M3BBpILEHATa padora.
Koraro cwinecTByBaT 3HaYUTENTHH HESCHOTH OTHOCHO IIOJNy4aBaHETO Ha MPHUXOAa, HE ce
MIPU3HABA MPUXO.

[IpuxonuTe ce OTUYNTAT HA MPUHIIMIIA HA TEKYIIO HauuciaBaHe. OLeHsaBar ce 1o
cIpaBeJyIMBaTa CTOMHOCT Ha MOJIyYEHOTO WJIM IIOJUIEXKAII0 Ha II0Ty4aBaHe.

(o) Pazxonu

JpykecTBOTO OTYHTA TEKYIIO Pa3XOAUTE 32 IEHHOCTTA 10 HKOHOMHYECKH

KbM pasxoaure 3a JeHHOCTTAa Ce OTHACAT W ()MHAHCOBU Pa3XOAM, KOUTO IPYKECTBOTO
OTYHUTA U Ca CBHP3aHH ¢ OOWYalHaTa JIEHHOCT.

JpykecTBOTO € mpHeno CYETOBOIHA MOJNUTHKA Ja OTYMTA KaTO U3BBHPEIHH Pa3XOu CaMo
TaKHBa Pa3xoj¥, KOUTO Ca SCHO OTIPAaHMYCHH OT OOMYaliHaTa ICHHOCT M MOPau KOCTO HE CE
OYaKBa J]a ce TOBTAPST YECTO.

PasxomuTe ce orTuMTaT Ha TPUHNOWNA HA TEKymo HaducusBane. OIEHSBAaT ce IO
CHpaBeNIiBaTa CTOMHOCT Ha TUTATEHOTO HJIH MPEICTOSIIO 32 TUTaIaHe.

Hernure (I)I/IHaHCOBPI pa3xou BKIIIOYUBAT MPUXOANU U pa3XOoAn OT JIMXBU U JAPYT'UA (I)I/IHaHCOBI/I
MNpUXOoau U pa3sxoagu.

IIpuxoauTe OT NTUXBU CE€ MPU3HABAT B OTYETa B MOMEHTA HAa Bb3HUKBAHE, KaTO CE€ B3€Ma B
npenBu] ePeKTUBHUS JJOXOJ] OT aKTHBA.

PazxonuTe 3a NWXBHM, BH3HUKHAIH OT OTHOLICHHUS 1O (PMHAHCOB JIU3WHT CE€ OCUETOBOJSBAT
MIOCPEICTBOM METO0J1a Ha €(DEKTUBHHMS JTUXBEH IPOLICHT.

(m) CBbp3ann Juna
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HpyxecTBOTO OoroBecTsIBa CBBhp3anu juna : “lOnaittun KoncTpakmreae enn JuBensnmMbHT
OO/l u “®ua Kopnopetinrea” A/l — I'pprius.

(p) AanbuHo odaarane:

JaubKbT BBpXy meyanbara 3a roadHaTa BKIIOYBA TEKYIl M OTCPOYEH AAHBK. TeKyIIHsT
JAHBK BKJIIOYBA CyMarta Ha JJaHbKa, KOSITO CIIE/IBa Jla ce TUIATH BhPXY obiiaraema revanoa 3a
neprojia B3 OCHOBa Ha e()eKTHBHATa JaHbYHA CTaBKa WIIU JICHCTBAIlla TakaBa B JICHS Ha
M3TOTBSIHE HA 0ajlaHca U BCHYKU KOPEKIMH BhPXY JBJDKHUMHUS JaHBK 32 MUHAIIU TOIMHU.

OTCpOUEHHUAT JaHBbK Ce M3YMC/ISABA 4Ype3 MpHJIaraHe Ha METOoJa Ha OajJaHCOBUTE MAaCHBU
BBPXY BCHUYKH BPEMEBH PA3IIMKH MEXJy OalaHCcOBaTa CTOWHOCT CHIVIACHO CUCTOBOIHHTE
OTUYETH U CTOMHOCTHUTE, U3UUCIICHH 32 JAHBbYHU 1ICNIH.

OTcpoueHUAT JaHBK CEe M3YHCISABA Ha 0a3aTa Ha JAHBYHHUTE CTAaBKH, KOMTO CE OYAKBAaT Jia
ObaT JeWcTBAIN, KOTATO aKTHBHT CE peaM3upa WIHM 3aIbDKEHHETO ce moracu. EdexTst
BbpPXY OTCPOUYEHHUS JAaHBK OT NMPOMSHA HA JAHBYHUTE CTABKHU CE OTUMTA B OTUETA 34 MIPUXOJIU
U pa3xoju, C M3KJIIOUYEHHE Ha CIIydyauTe, KOraro ce€ OTHAacsi [0 CyMH, MpeaBapUTEIHO
HAYHCJICHH WA OTYETCHU JUPEKTHO B COOCTBEHUS KAIUTal.

OTcpoqu JaHBYCH aKTUB CC TIIpHU3HABa CaMO [0 pa3Mepa, A0 KOHTO € BCPOATHO
MOJIy4aBaHCTO Ha 6’B,I[CIJ_[I/I JaHbYHHU neqan6n, CpCily KOUTO MOXKE Ia CC OIIOJIBOTBOPAT
HCHU3IIOJI3BAHUTEC JaHBbYHH 3ary61/1 WJIW JaHBYCH KPCIUT. OTCpO'-IeHI/ITe JaHbYHU aKTHUBH CC
HaMaJIsIBaT B CBOTBCTCTBUC C HAMAJICHHCTO Ha BCPOATHOCTTA 3a PCAIM3HMPAHC HAa JaHBYHU
I1I0JI3H.

(C) C‘IeTOBOJIHI/I NMPEAIoJ0KCHUA U npnﬁnusuTean CYCTOBOAHU MPECUECHKHU

HpI/IHO)KeHI/IeTO Ha Me)KIIYHapOI[HI/ITe CYCTOBOJHHU CTAaHAAPTHU U3UCKBA OT PBKOBOJCTBOTO Aa
MIPUITIOKHU HAKOU CHETOBOAHU ITPEATIIOIOXKCHUA U HpPI6JIPI3I/ITe.HHI/I CUCTOBOJHU IMPECUCHKU IIPpH
HU3roTBAHC Ha T'OAHUIIHHA (i)I/IHaHCOB OTYCT M IIPU OMPCACIAHC Ha CTOMHOCTTa HAa HAKOHM OT
AKTUBUTC, MACUBUTEC, MPUXOAUTC U Pa3XOAUTC. Benuknm te ca HU3BBPUHICHU Ha OCHOBATAa Ha
Haﬁ—no6paTa MPCICHKA, KOATO € HAllpaBCHA OT PBKOBOACTBOTO KbM AaTdaTa HAa U3TOTBAHCTO
Ha (I)I/IHaHCOBI/ISI OTYCT. HCﬁCTBHTeJ’IHHTe pe3yiaratu Ouxa Moriau Aa €€ pasjimnvdaBaT OT
npeaACTaBECHUTC B HACTOALIUA (I)I/IHaHCOB OTYCT.

(1) OT4eT 32 MAPUYHUA IOTOK

[Ipuera monuTHKa 32 OTYUTAHE U TPEJICTABSIHE HA MTAPUIHUTE TTOTOIX IO MPEKHSI METO.
[NapuuHKUTE MOTOIM ce KIacH(PHUIMPAT KaTO MaPUYHU MOTOIHU OT:

e OnepaTuBHa AeiiHOCT

e llHBeCcTHUIIMOHHA JEHHOCT

e @duHaHCOBa IEHHOCT

B Oruera 3a napu4HnATE TOTOIH HAMA COOPHU CTATHH.

(y) OT4er 32 npoMeHHUTE B COOCTBEHHUS KANMUTAJ
ITpuera e cyeToBOIHA MONUTHKA JIa C€ U3TOTBS OTYETA Ype3 BKIIIOYBAHE Ha !
Herna newan6a u 3ary6a 3a nepuoja
Cangoro Ha HepasmpeseneHara nevyanda KakTo U JIBIKSHUATA 32 epruoa
Bceuuky cTatMM Ha MPUXOMU WM Pa3XoJH, Medanda WM 3aryda, KOUTO B pe3yiTaT Ha
neiicrBammre MCC ce nmpu3HaBaT TUPEKTHO B COOCTBEHHUS KaITHUTAJl.
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KyMmynaTuBeH epeKT OT IPOMEHUTE B CUETOBOJHA IOJUTHKA U (DYHIaMCHTAIHH I'PEIIKH B
crotBeTcTBHE ¢ MCC 8.

[IpexBBpisHe U pa3npeciieHIe Ha KauTal MEXKy COOCTBEHUIIHTE.

HacTpnunure mnpoMeHH B pe3yiaTaT Ha BCHYKM H3MEHCHHME II0 BCHYKHM €JIEMEHTH Ha
COOCTBEHHMS KaIlUTall.



