ONOBECTSABAHE HA CYETOBOJHATA NOJUTHKA

CraTyT 91 IpeaMeT HA JeHHOCT

“JDKEPMAH CO®HWA”AJl e TBHPrOBCKO aKLHOHEPHO APYXKECTBO, PErHCTPUPaHO OT
Coduiicky rpaacku cpi no ¢upmeno aeno No 9397 / 2005 r. cernacuo pasnopeabHTe Ha
THproBekHa 3aKOH,

AJipechT Ha yMpaBleHHe M MACTOTO Ha CTONAHCKATA NCHHOCT HA JPYXKECTBOTO € rpal
Jlynuuua, Beirapus, yn.” Apakuuiicku Moct” Ne3;

PerucTpupaHuaT mpeaMeT Ha AeiiHocT Ha JIpykecTBOTO € OTHABaHE 101 HAaeM ABHAKHMMH
MHEIBWKAMH BEIM, POM3BOACTBO Ha GpalIHa , H3KyIyBaHE,CbXpaHEHHE U 3arOTOEKA HA 3BPHCHH
XPaHH, TPAHCIIOPTHA ¥ THPrOBCKA IEHHOCT B CTpaHara K Wyx6uHa u Ipyrv HesaGpaHeHH OT 3aKOHa
JeHHOCTH.

L.OCHOBHH NpAHOHIH
JIpyKeCTBOTO BOJAH CBOETO TEKYIIQ CUETOBOACTBO M H3TOTBR (MHAHCOBHTE CH OTHETH B

CHOTBETCTBHE C W3HCKBAHUATA Ha GBIrapcKOTO THPTOBCKO M CHETOBOJHO 3aKoHonarenctso. o 31
nekemBpu 2002 romuna, JlpykecTBOTO e H3rOTBANO (MHAHCOBMTE CH OTHETH Ha fa3za Ha
HarmoHanHHTe cueTOBOJHH cTasaapri. Ha 2 noemepd 2001 roauHa ¢ mpueT HOBHA 3akoH 3a
cuetoBoacTeoTo (3C), KOHTO € B cHna oT Havanoto Ha 2002 romguHa. Ceriacuo 4. 23, an. 3 va 3C
ot | sHyapu 2003 roaMHa ApPYeCTBOTO, KOETO € €MMTEHT N0 CMHMChJa Ha 3akoHa 3a MyOandHO
MpeslaTaHe HA UEHHHM KHIDKA, W3rOTBA W NIPEICTABA TOAMIUHHMTE CH (MHAHCOBH OTYETH Ha Gasa
Mexaynapoanure Cuetopogun Cranmapta (MCC), npuetn ot bopaa mo MCC, yrBbpaeHH oT
MunHcTepekus ¢hbeT Ha PemyGnuka Boearapma. CoraacHo wi. 22a, an. 1 ot 3C, B cuma or
01.01.2005r. neiicTBaT MexkayHapOAHUTE CTAHAAPTH 33 (MHAHCOBH OTYETH, NpHeTH oT KoMuchaTa
Ha EBponefickua cBlo3, KOMTO BKIIOUBAT MeXayHapoaHWTe C4eTOBOAHM cTaHaapTH (International
Accounting Standards (IAS)) u MexayHapoauure cTaHAapTH 3a ¢uHaHcoBH oTdetd (International
Financial Reporting Standards (IFRS)) M TeakyBamusra 3a TAxHoTo npwiaraHe (SIC-IFRIC
interpretations). Hactosmuar ¢unancor otyer Ha “/IixepMaH Codpus” A/l e A3roTBeH, BLB BCHYKH
CHUIECTBEHH AacMeKTH, B CBHOTBETCTBHE C [PHETHTe KBM HAcTOAIHA MoMenr oT MC
Mexnynapoanute CuetoBoaHH CTaHIapTH.

H30BIHEHHETO HA CHETOBOAHATA NMOJTHTHEA obxBaina CTPHKTHO NpHUIaraHe Ha cjaeaHaTa
HOpMaTHBHaTa 6aza

¢ (Crnenwaisa — 3akoH 3a CUYSTOBOICTBO, MemuyﬂaponHﬂTe CYE€TOBOAHH CTAHOAPTH.

» O6ma — THpProBcky 3aKoH, 3aKOH 33 KOPIIOPATHRHO MO/I0X0AHO obnarane, 3akon 3a JIJIC,
3akoH 3a obnarase goxommre Ha ¢Qusmueckn suua, Kojekc Ha Tpynma, Kogekc 3a
3aBKKTEIHO OOIMECTEeHO OCHrypsBaHe, 3aKOH 3a 31paBHO ocHrypssane, Hapenba sa
iwiamanuaTa, HapeaGa 3a KOMaHIHPOBKMTE B CTPaHaTa M uyxkOMHa H 1.

e BprpemiHa — Pemenus na O6moTto cnOpaHue Ha akuuoHepure, Pemenus na bopa Ha
JupexrTopute H 1p.

Ipu pa3paGoTBaHETO Ha CYETOBOAHATA MONKTHKA Ha J[pyKECTBOTO Ca CHA3EHH CIEHHTE
OCHOBHH IPHHLIKITH, periaMeHTHpaHH ¢ .4 (1) H (2) oT 3aKona 3a CUETOBOJCTBOTO:

- Texymo HayUCIABAHE

- HeficTBalno npeanpuaTHE

- IlpeanasnuBocT

- CBIOCTABUMOCT MEXIY TIPHXOAUTE H Pa3sXOIHTE
- [peauMcTBO Ha ChABPXKaHHETO npe] GopMaTa

- 3anazBaHe MpH Bb3MOKHOCT Ha CYETOBOAHATA NIOJTHTHKA OT NPEAXOAHNA MEepHOA.



1.1. Ba3a 3a H3roTBSHE

Oruernara BanyTa Ha JipyxkectBoTo ¢ bbarapckusa JsieB. DUHAHCOBUTE OTYETH Ca
npeacrabeHd B XuI. neBa. HacTOAMMAT roaMIIeH (HHaHCOB OTYET € HW3rOTBEH B CHOTBETCTBHE C
NPHHLHMNA HA MCTOPRHYECKATa IeHa, MOAN(ULIMpaH B ONPEAEICHH CIlyHaH ¢ NpeoLEHKaTa Ha HAKOH
AKTHBH M MTACHBH [10 TAXHATA CMPABE/IMBA CTOHHOCT.

1.2, Tekymo HaUBC/IABAHE

[lpuxoanTe 1 pa3xoAuTe, NPOU3THYALIH OT CAETKHK H CcEOUTHA, C€ HAYHCTIABAT KbM MOMEHTA
Ha TAXHOTO BH3HMKBAHC, HE3aBHCHMO OT MOMEHTA Ha MOTy4aBaHEeTO HIH MIAWAHETO Ha MapHYHATE
CPEfCTBA WM TEXHUTE €KBHBANCHTH H C& BKIIOUBAT BbB (PMHAHCOBUTE OTHCTH 34 NEPHOIA, 3a KOHTO
ce OTHACHT.

1.3. Hpaanun Ba AeiicTBanmoOTO NpeupHATHE

(DHHAHCOBMTE OTYETH cd WSTOTBEHH Ha 6a3aTa Ha NperIooXeHHeTo, Ye JIpyKecTBoTO ©
JAeHCTBALIO [peANpHATHE,

1.4. IIppHuAN HA IPEANAIHBOCTTA

OLieHEHH €4 M ¢a OTUYETEHH MpERIONaraéMMTE PHCKOBE H OUAKBaHH €BCHTYATHH 3ary6u NpH
CUYETOBOAHOTO TPETHPAHE Ha CTONMAHCKHATE OIICpallMH C LS nony4yaBaHe Ha JeHCTBUTEICH (bPlHaHCOB
pe3ynrar.

1.5. CxmocTaBHMOCT MeXKAy NPHXOIHTE K pa3xoaHTe

Pasxonute, M3BLPIICHH BBE BPB3Ka C ONMpefelicHa CJeNKa WIH ASHHOCT, Ca OTpa3eHH BbB
(GHHAHCOBHS pe3yiITaT 3a [epuoa, Npe3 KOHTo NMpeanpiTHETO Y€PHH H3roja OT TiAX, a NIPHXOAUTE
ca OTpa3eHH 3a MepHoJia, Npe3 KOHTO ¢a OTHETEHH pa3XxoMTe 3a TAXHOTO NOMyHaBaHe.

1.6. TIpenaMcTBO HA ChHIbLPkAHEETO NpeA opmara

CaenkuTe M CcHOMTHATA €4 OTpa3eHH CHETOBOAHO CHOOPA3HO TAXHOTO HMKOHOMMHYECKO
ChABPKAHHE, CHUHOCT H (PHHAHCOBA PEATHOCT.

1.7. 3ana3BaHe NpH Bb3IMOKHOCT A3 CUETCBOXHATA NOJHTHKA OT DPeAX0THHA NePHOT

IIpy mpoBe)aHe HA CBOATa CYETOBOJHA [MOJHTHKA JPYKECTBOTO ce € cbobpasuino ¢
HACTBIMINTE MPOMEHH, BCIEICTBHE NpeMHHaBaHe KM MeXIyHapoIHHTe CUETOBOAHM CTRHAAPTH,
KaTo € H3BBLPIIWIO ChOTBETHHTE MPEU3YHCIICHHA ¥ PEKIacCH(HKALMH.

Il Jednnnnng H ONEeHKA HA ¢JIeMEHTHTE BLE (VHHARCOBHTE OTYETH

JpyxectBoTo cheTass banane, Otuet 3a noxoaute, OT4eT 3a napH4HUA NOTOK ¥ OTveT
3a cOOCTBEHHH KAMHTAIL.

AKTHBUTE, MACUBHTE H cOOCTBeHMa KanuTan ce nocousaT B CueToBomHuA OanaHc no
fanaHcoBa CTOMHOCT, T.€. KATO Pa3jHKa MEXKAY OTYETHATA HM CTOHHOCT M KOPEKTHBA, OTHACHIL
ce 3a Ta3H CTOHHOCT,

He ¢ gonycHaTo KOMIIGHCHpaHe Ha CYMH MEXAYy CTATHMTE Ha akTHBa W MAacHBa Ha
bananca.

JpyxkecTBoTO cBheTaRd OT4eTa 38 NAPHYHHSA MOTOK 10 IIPEKHA MCTO/L.

ITepeonauanno Beeku JJMA n HMA B 3aBHcHMMOCT OT HauMHa Ha puAoOMBaHE CE OLICHABAT

- 10 ueHa Ha NpHAOOHBaHe/I0CTaBHA LEHA/- IPH NOKYIIKa.

- 10 cebecTORHOCT - KOraTo ca Ch3AaZEHY B IPEINPUATHETO.

- TIO CIIpaBeAJIHBA CTOMHOCT - KOTATO ¢a MOTy4eHH 6e3pB3Me3HO

- MO CTpaBe/lTHBa CTOMHOCT - KOraTo ca YCTAHOBEHH H3/IHILALH

- O OLIEHKa MpHeTa OT Ch/Ja - KOraTo ca afnopTHa BHOCKA.

- 10 COpaBelJiMBaTA CTOHHOCT HAa MOMYYeHHMs aKTHB - TIpH  pasMsHa, WM

GanaHcoBaTa CTOMHOCT HA OTAAJCHKA aKTHB, KOraTo ca CXOJHH.

C nocnenBpaliTe pasxogure, KOMTO BOOAT A0 NMOJyvYaBaHE Ha HKOHOMHUECKa M3roja Hal
Tasd OT NbPBOHAYAITHO CLICHCHATA e(l)ﬁl(TPIBHOCT Ha OTACTHUTE AKTHUBH CC KOPHIHpa OanancoBata HM
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cTolHOCT.BcHYKM APYTH MOCAEABATH Pa3XOJM ce NPU3HABAT 32 Pa3sXO/AH B BCPHOAA, [1PE3 Ko#TO ca
HanpaBeHH.

H3pbplieHnTe MOCNEABANA pa3Xxoau Ha dyxad JIMA, KOHTO BOJAT 10 NOIy4YaBaHe Ha
MKOHOMHYECKa M3I0Ja B CICABAINM NEPHOIM CE OTYMTAT KaTo pasxonaw 3a ObielH nepuoay M ce
pacpouBar 3a 5 - 10 roguHH.

CTOHHOCTHHA TIpar Ha CBHIIECTBEHOCT, MOA KOHTO MaTepHATHWTE AKTHBH, HE3aBHCHMO OT
(axTa, ue ca AbAroTPaiHH,CE€ OTYHTAT KaTO TEKYIIH Pa3sXxOIH MpH npugotusasero um e 500 xB./
HeTCTOTHH JeBa/

AMOpTH3AIMHTE Ha ABJITOTpPaiHITEe MATEPHAIHH ¥ HEMATEPHAIHN AKTHBH C2 HA4YHCIABAHH
KATO € M3M0JI3BaH JHHeHHAS MeTOoA, [IPH CICAHHTE aMOPTU3ALHOHHATE HOPMH:

Crpanu 4%
Marmmsu ¥ obopynBane 30%
TpascnopTHH cpeAcTBa 10% u 25%
CronaHCKM WHBEHTAp 15%
Opyru [IMA 15%
Chopa)keHHs ¥ [peaBaTelN.yCTpoHCTBa 4%
KommoTspHo o6opynsane 50%
IMono6peHns BBPXY 3€MHTE 10%
JenroTpaiiHy HeMaTepHATHH aKTHBH 15%

JIATI e usroTBeH MO MPOSKT HA METOJHYECKH YKa3aHHUA “ JlaHbueH aMOPTH3aLMOHEH [U1aH —
3aBEk/1aHE 32 [TBPBK ITLT U MocaeaBawo BojieHe “ usroteed ot I'JIJ] mpu M®.
Ortnuceane Ha ABATOTPAHHH AKTHBH :
e npu npopaxba Ha JIA- ¢ pasnukara MexKIy HETHHUS npuxon H Ganancosara
CTOMHOCT Ha aKTHRA c€ GopMupa (PHHAHCOB PE3YIITAT.
* [P amopT -C pa3nMKaTa MexXay oueHkara 1o 41.72 or T3 u OanaHcoBaTa
CTOMHOCT C€ OTYHMTA, KaTo (PMHAHCOB MPHXOX 33 OBCIIH NEPHOIM, PAa3CPOYEH
3a 5 roAMHH WIH TEKYIl pa3xoa.
¢  MPEOICHBYHMAT pe3epB Ha oTnucanute JIA ce OTYHTA , KAaTO HepasmpeaeeHa
neuanta OT MHUHATU I'OJHHH.

2.1. Mamepuannu 3anacu

CTOKOBO -MaTepHAITHATE 3aMacH ce OLEHABAT NO:

- JI0CTaBHAa CTOMHOCT/MCTOPHYECKA 1€HA/- CyMaTa OT BCHYKH Pa3XOIH HalpaBeHH Mo

npuaoGKBAHETO HM

- cebecToHHOCT Ha IpoOM3BeACHATA MIPOAYKLIHA B APYKECTBOTO

- HeTHa pealH3MpyeMa CTOKHOCT - TNpeAmonaraeéMara NpoJaXHa LeHa,HamaneHa c

pa3xoauTe HeoOXOMMMH 3a OCBILECTBABAHE HA MpojaxkbaTa.

He ce BouBaT B pa3xoaure MO 3aKyMyBaHe: CKIAAOBHTE Pa3sXo[H 3a CbXpaHeHHE Ha
CM3,aaMUHHCTPATHBHHTE Pa3Xo/TH, PUHAHCOBHUTE Pa3XoJH H H3BLHPEIHHTE PasXond. Te3H pasxoau
CE OTUMTAT KAaTO TeKYIIH 33 NEPHOAA.

PasnpenenesdueTo Ha MOCTOSHWTE OOIMONMPOM3BOACTBEHH Pa3XxOJH 3a BCEKHM NMpPOH3BEXKAAH
NPOAYKT c¢ M3BBPUIBAT Ha 0aza Ha HOPMAIHMA KANAUMTCT HA NMPOM3BOACTBEHHTE MOLIHOCTH -
onpe/ieseH Ha 6a3a CpeHO MPOM3BOACTBO 33 HAKOJKO MEPHOA MPH HOPMAJIHH YCIIOBHA.

- mpu HMCBK o0eM Ha NpPOH3BOACTBO PasMEPHT HA TOCTOAHHMTE OOUWONPOH3BOACTBCHH
pa3xoaM 3a eAMHMIA TIPOOYKUMA He ce yBenuuasaT.B Te3d ciydaHm HepasnpeaeneHHTe
pasxoAM C¢ OTYHMTAT,KATO APYrH TEeKYIIM pa3xoiH 3a MEpPHOJA H3BBH pa3XoAuTe 32
npepaboTKa.

- NpH BUCOK 00¢M Ha MPOH3BOACTBO Pa3sMEPET HA NOCTOAHHTE

TIPOM3BOICTBEHH PA3XO/M Ce paspeens BbpXy (paKTHuecKH NpoH3BeJeHuTe GpPOHKH.

PasnpeneneHHEeTO HAa [POMEHIIHBHTE OGLIOMPON3BOACTBEHH pasXOAH 3a BCEKH
NPOM3BOACTBEH MPOAYKT Ce€ H3BBPLIBA Ha 0aza Ha PEaJHOTO M3IO/3BaHE HA MPOH3BOJCTBEHH
MOIIHOCTH.

06010 NPOM3BOACTBEHMTE PA3XOIH 3a B3aHMOCBBP3aHa IPOJAYKIMA Ce Pasnpeaear MexLy
OCHOBHHTE TIPOJAYKTH Ha Daza Ha OTHOCHTEIHHA 1 Ha crpapennpara CTOWHOCT Ha BCEKH NpoayKr
B obmara crpaseA/vBa CTOWHOCT Ha 00laTa npoAyKuMa., CTpaHHYHHTE NPOAYKTH C¢ OIECHABAT 1O
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HETHA peaIi3HpyeMa CTOMHOCT, KOATO C€ OTUHCIIABA OT CTOMHOCTA HA OCHOBHMSA TIPOTYKT.

CTOKOBO-MaTepHATHUTE 3ar1acH IMPH TAXHOTO noTpuGieHHe ce OTTHCBAT 110 METOAA-CPeAHA
mpeTerjena cTOMHOCT.

B kpaf Ha OTYEeTHATA roJHHA CTOKOBO-MATEPHATIHMTC 3aracy Ce OLCHABAT NO MO - HHCKATa
OT AOCTABHATA M HETHATA PEANM3UPYEMa CTOHHOCT - KATO Pa3iIMKaTa Ce OTYMTa KaTO ApYrH TEKYIIH
pasxofu 3a ACHHOCTTA.

3a Bcekd CJICABAL OTYETEH MNEPHOl ¢ MpaBH HOBa OLEHKA Ha HETHaTa peand3vpyeMma
crojinoct. Korato ycnosusTa, AOBENH JO CHXABAHE HA CTOKOBO-MATCPHATHUTC 3aMacH, BEE HE Ca
HaNULE, NPeanpUeMa c¢ YBEJIHYEHHE, KOSTO He MOKE Ja NpesHiiaBa CTOMHOCTTA, KOATO TE Ca HMATH
TIpedH HAMaNeHHETO.

VBeTMYABAHETO Ha CTOMHOCTTA HA CLOTBETHHTE CTOKOBO - MATCPHAJIHH 3aMacH e
OTYMTa KATO JIPYTH TEKYIIH NPHXOAH.

2.2, Bzemanus

B3eMaHHATA Ha MpeIPHATHETO Ce OTYWTAT 10 TAXHaTa GanaHcosa CTOMHOCT /OTUETHA
CTOMHOCT/, HAMANEHa ¢ HAlpaBeHaTa obe3leHKa.

B kpas Ha BCEKO TPMMECEYHE C& M3BBpLIBA MPEriell Ha B3CMaHWETA Ha NPCANPHATHETO H
MpH HANMYKE HA YCIOBHS 3a /TpyAHoCHOMpaeMocT, HechOMpaeMoOCT M Oe3HaICHKHU BIEMaHHA /ce
¥3BbpUIBa 00e3leHKa Ha ChIIMTE.

OBeseHKaTa B pa3Mep Ha HECHOHPAaeMOCTTa Ha B3EMAHETO CE OTYMTA KAaTO PasXxon f3aryGa /
ot ofe3leHKa U kKopekTuB Ha "O0e3LeHeHH B3eMaHus".

IIpn eBeHTyanHO NMOJTydyaBaHe Ha 4acT WM Ls1aTa 0Ge3lEHK2 HAa OTAEIHOTO B3EMAHE Ce
oTuMTa Npuxoj /nevyanda /oT oGe3nenKa.

dopMupaHaTa BpeMEHHA JaHBYHA pa’iHKa MpH o0e3leHKa Ha B3¢MaHHUA CE OTYHTAa KaTo
pasyer Mo OTCPOYCHH AaHBIIH.

2.3. [lapu u napuunu exgueaneHmu
[Tapu4HHTE cpeacTBa 3a LENIMTE HA CRCTABAHETO HA OTYETa 33 MAPHYHHA MOTOK BKIXOYBAT
HeOIOKUpAHKUTE MAPHYHU cpeacTBa B Opoli B no 6aHKOBH CMETKH.

2.4. Ocnogen kanuman u pe3epeu

AKUHOHepHHA Karmutan BKmoypa 42 258 Gpos ofukuoBeHH aKkupy. BceHuku akupy ca ©
HOMHHan ot 7 /ceneM/ neBa. AKUMOHEPHHA KANUTal ¢ HAlTBJIHO M3IIATEH.

IlpuTexatenure Ha OGHKHOBEHH aKUWH HMar NPaBo Ja IJIacyBaT C €IMH IJ1ac 3a BCAKA
aKiMa, KOATO [IPHTEXKaBaT Ha o0wure cbOpaHms Ha [lpykecTBoTo. BCHuUKM akiuu ca
PABHONOCTABEHH [10 OTHOIUICHHE HA OCTATBLYHHTE AKTHBH.

2.5. llpuxoou

IIpy nmpomax0a Ha CTOKM H YCOYrd ce cra3pa CUYCTOBOJHMAT [PUHLIHI Ha TEeKyLO
HAYHCIISABaHE,

ITpuxoAuTe, CBBP3aHH CBC CAENKH 3a YCIYrd Ca NPU3HATH B 3aBMCHMOCT OT €Tana Ha
3aBBPUICHOCT Ha CIEIKATA KbM JaTaTa Ha ChCTABAHETO Ha CUCTOROMHMA OanaHC, NPH yCIOBHE, Ye
PE3YINITATHT OT CAETKHTE Ca OLICHESHH HAAEXKIHO.

Ipuxon oT MMXBH Ce HAYHCIABA B OTYETA 3a NPHXOIM M Pa3XOjH, KaTo C¢ B3eMa MpexBHA
e(heKTUBHHA NPUXOJ OT AKTHBA.

2.6. Juazocpounu unancosu akmueu

Hmnrocpounute (MHAHCOBM aKTHBH €A HHBECTHLIMH BLB BHI Ha aKUMH, JANOBE, JOTOBOPH
WM Japyrd (QopMH HA WHBECTHUpALIM MNpPEANPHATHA B JBLOICPHH, aCOUMMPaHH H CMECEHH
NPEANpPUATHS, YPE3 KOUTO CE OCUI'YPABA TPAHO YU4acTHe B KANMTAIUTE UM, KAKTO ¥ HHBHCTAIIHOHHH
MMOTH H )MHAHCOBH aKTHBH ¢ BpEMEHEH XapaKTep.

HupecTrumMute B IbOICPHUTE ¥ ACOLMUPAHHTE NPEANPHUATHA CE& OTYHTAT TI0:

- ceDecTOHHOCTEH METOH, MPH KOMTO MHBECTHLHATA MBPBOHAYANHO C€ BIMCBA MO LIEHZ Ha
npuaobusane /cebecTOHHOCT/, a MONyUYeHHTe AMBHAEHTH H JAN0Be OT nevanbara, caen Hatara Ha
NpHAOGHBAHETO HA HHBECTHLIMATA, C€ OTYHMTAT KATO IIPHXOL.

HIHBeCTHIHHATE B CMECEHH NPEANpPHATHS ¢& OTYMTAT N0

- cefecToMHOCTHHA METOI

VHBECTHIMOHHN HMOTH CE OTYHTAT [FbPBOHAYAIHOC 10 LIGHA Ha MpURoOHBaHe, BIITIOYBAILA H

4



PasxoauTe Mo caenkara.

- fanancoBa cToiHOCT -KoraTo e NpexXBLP/IEH OT ¢heTaBa Ha JIMA Ha nipennpuatueTo,kato
C€ OTMHCBA HAYKC/IEHATa AMOPTH3ALHS KbM MOMEHTA.

- CHpaBeTHBA CTOHHOCT- KOTATO € MNpPeXBBPJICH OT ChCTABA Ha CTOKOBO-MATepHATHHTE
3allacH, BBIHMKHANATA pasinka MEXKAY CIIPaBeAiMBATA CTOHHOCT M MPCAMUIHATA MY GalaHCOBA
CTOHHOCT ce OTYHMTA KATO TEKYIL [IPHXO0;I WIM Pa3Xo,

- 6e3BB3IME3THO MOMYYEHHTE HHBECTHIIHMOHH HMOTH C€ OTYHTAT IO CTIpaBeTHBA CTOMHOCT,
NapeHUATa Ce OTYMTAT KaTo PUHAHCHpaHE.

- @KO MHBECTHLHOHHHA WMOT € MOJIyUSH B PE3YJITAT HAa anopTHA BHOCKA CE& OTHMTA MO
OLIEHKa NPHETA OT ChJa.

Hocnenganioro oleHABaHE HA MHBECTHIIHOHHHTE HMOTH CE OCBILECTBIBA 10

- CMpaBejIMBa CTOHHOCT - KATO Pa3iMKaTa OT NPEOLIEHKATA C& OTYHTA KaTo TEKYL
NPHUXOA HIIH Pa3xo[ 3a Nepuoja.

- IISHa Ha IIPUIOOKMBAHE MUHYC HATPYNAHATA AMOPTH3aUMA H €BEHTYATHH 3aryGu
OT 00e3UeHKH.

TlewanGure u saryGure OT H3BAKAAHETO OT YIOTPe6a Ha MHBECTLHOHHHM MMOTH C€ OTIMTAT
34 TEKYILLHA Nepro.

DHHAHCOBUTE aKTHBH, TBPKAHH [0 HACTHOBAHE HA MAMEK, IILPBOHAYAIHO CE OTUMTAT IO
ueHa Ha npugoGusane. [locneBaliaTa UM OLIEHKA € IO AMOPTH3HpPYEMA CTONHOCT.

DHHAHCOBH aKTHBH OOsBeHH 3a npojakba -NPHAOGHTHTE HHBECTHLMH /aKUMH M
obUrauHK/, KOMTO NMPEANPHATHETO Bh3HAMEPABA Ja TIPOAAJIE, HO HE B o6o3pumo Gbaele /0o eqna
roguHa./ MBbPBOHAYATHO Ce 3aMPHXOAABAT [0 LieHa Ha npuaobubane. IlpeouensBaT ce no
CpaBe/UIHBA CTOHHOCT, KAaTO pasNMkara OT HPEOLEHKATA C¢ OTYMTA KaTo TeKYI[ (DHHAHCOB NMPUXOA
HJIH pasxoi.

rp.dynauna
17.10.2008r.

Hsroreun
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