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1. [daHHu 3a uneHoBeTe Ha ynNpasuUTesNHUTE U KOHTPOJIHUTE OpraHu,
NPOKYpPUCTUTE, KOHCYNTAHTUTE U OAUTOPUTE HA eMUTEHTA.

1.1, YnpasutenHu u KOHTPONHU OpraHu

CeeTtu CBeTU KOHCTAHTUH U EneHa xonavHr e akunoHepHO ApyXecTBO
C ABYCTeneHHa CMCTeMa Ha ynpasneHue.

HGA30p€H CHbBeT, CHCTOoAW, Ce OT creaHuTe uneHose:

1111 Tana Tlerkosa Tlapyweea - ETH 7503265853,
noct.aapec:rp.CnueeH ,yn."AntvHnb CrtosH Boiisoaa“23
ANBXHOCT - Npeaceaaten Ha Haa3opHus Cbeet

1.112. Hukonai Boxuaapos Huxonaee - EMH 4908281028,
noct.aapec: rp. BapHa , x.k. " Yalka " 6n. 18 Bx.B ,an.45
ANTbXHOCT - 3aMeCTHUK-npeaceaaten Ha HaasopHua Cbeet

1.113. Kpacumup CreqaHos Botywapos - EMH 6002233506,
noct.aapec:rp.BapHa,mectHoct * Ceetn Hukona " Nel50
ANTbXHOCT:uYNeH Ha HaasopeH CbeeT

anaBuTeneH CHbBeT, CHCTOoAW, Ce OT cneaHuTe uJneHose:

1.114. EneHa Kocesa Xensaskosa - EM'H 7607245838 nocT.aapec:
rp.CnuseH x.k-c "[dpyx6a” 6n.29, BX.A, an.34 , ANbXHOCT-
U3NBIHUTESIeH AUPeKTOop

1.115. Xenvo WeaHos [Oywee -EMH 4805091062, noct.aapec:
rp.BapHa, 6yn."Esnoru Tleoprues” 6n. 30 an.l3
ANBKHOCT- AAMUHUCTPATUBEH AUPEKTOP.

1.116. Wnko Konee 3anpsaHoe - ETH 4603136807, noct.aapec:
rp.BapHa, yn."Obopuwe” 36, an.72 , ANMbXHOCT-TbProBCKU
AUpeKTOop

OpyxecTBoTO ce npeactasnsea o7 EneHa Kocesa Kensaskosa ¢ ETH
7607245838 u noctosHeH aapec: rp. CnueeH, x.K. "[Opyx6a” 6n.29, Bx.A,
an.34, B KQ4eCTBOTO HA U3NbIHUTENEH AUPEKTOop .

YnpasutenHuat opraH Ha CB.CB.KOHCTaHTUH u EneHa xonauHr A[l He
e YMbJIHOMOLLABAS APOKYPUCT UMK APYT TbprOBCKU MBIHOMOLLHUK.
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— 1.2.  OcHOBHU 6aHKU, UHBECTULIMOHHU NOCPEAHULU U NPABHU
KOHCYNTAHTU, C KOUTO ApyXecTeata OT UKOHOMUYecKaTa
rpyna uUmMat TpauHU OTHOLWeHUA
OcHoeHa 6aHKa, obcnyxealya onepauumTte Ha Ce.CB.KOHCTAHTUH U EneHa
xonauHr A[l, e LleHTpanHa koonepaTtueHa 6aHka ALl cbc cepanuwe rp.
Copusa u aapec Ha ynpasneHue yn. .C.Pakoscku 103.
Cs.CB. KoHcTaHTMH u EneHa xonauHr ALl ce Hamupa B TpamlHU
OTHOLWEHUA CbC ClleAHUTE UHBECTULIMOHHU NOCpeaHULM :

) Pean ®uwHaHc A[l, cbc cepaanuwie rp. BapHa u aapec Ha
ynpasneHue : rp.BapHa yn." Llap CumeoH I " Ne 31
. LleHTpanHa koonepatueHa 6aHka A[l cbc cepanuwe rp.

Copusa u aapec Ha ynpasneHue: yn. I".C.Pakosckun 103
TTpasHOTO 06CNyXBAHE HA APYXeCTBOTO Ce OocbluecTsea OT busHec nera
N33, cbe cepanuile v aapec Ha ynpasneHue: rp.BapHa, yn. MeHepan Kones
Ne 14 Bx.B, et.l.

1.3. Oautopum
PeructpupaH oamntop Ha ApyxectBoto-marika CB.CB.KOHCTAHTUH U EneHa
xonavHr Al v Ha AbluepHUTe apyxecTsa 3a ¢uHaHcosata 2007 roavHa |,
KGKTO U 3a NpeaxoaHUTe roauHU e!
OpyxecTBo 3a 0AUT U KoHcynTtauum OO/ - rp.Copus, ceaanuile n aapec
Ha ynpasneHue: rp.Cogpusa 1606 yn.Jlanow Kowyt Ne33 - oautop Ne 037 -
Crepra Unuesa

2. WNHpopmauma 3a ApyxXeCTBOTO-eMUTEHT
2.1. [OaHHu 3a emuTeHTa

[pyxecTBOTO-MaMKa e perncTpupaHo ¢ pelueHue Ha BapHeHcku okpbxeH
cbva /BOC/ ot 02.10.1991roa. no o.a.Ne 7291/1991roa. ¢ HaumeHoBaHWe
Opyx6a EAL. TTpasonpuemHuk e Ha @ [pyxba, BNUcaHa B perncrbpa Ha
BOC no o.a.Ne 1143/1990roa. TlpeumeHysaHo e B CB.CB.KOHCTGHTUH U
EneHa EAL c peweHue ot 11.01.1993roa. no o.A.Ne 7291/1991roa. Ha
BapHeHcku oOkpbxeH cba. C peweHue Ha BOCotr 08.07.1997roa. e
npeobpasysaHo OT EAHOMUYHO AKLMOHEpPHO ApyXecTBO B AKLMOHEpHO
apyxecteo. OcHoBaHUe 3a ToBa e npoaaxbara Ha 4acT OT aKumuuTe Ha
(PUpMaTta no Mnporpamarta 3a NpuUBATU3ALMS Ype3 WUHBECTULIMOHHU 6OHOBe,
npuetra ¢ PeweHue Ha HC ot 19.12.1995roa. C peweHue Ha BOC ot
30.04.2004 roauHa e BMAMCAHA MNPOMSHA, KATO B HAMMEHOBAHWETO Ha
APYXeCTBOTO e fobaseHO “xonauHr "
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3. OcHosHa UH@POpMaLUs

3.1.1. BnuceaHe B Tvprosckua peructvp, EVK ,
peructpauuoHeH Ne no 30MAC

CB.CB.KOHCTAHTUH U EneHa xonauHr ALl e BNUCAHO B peructbpa Ha
Tbproeckute apyxectea npu BOC no ¢.a.Ne 7291/1991roamnHa

3a npeperncTpaumUaTa Ha ApPYXeCTBOTO B TbProBCKUS peructbp e
usnaaeHo YaoctosepeHue Ne 200803060954568 ot 06.03.2008 roamHa Ha
MuHUCTepCcTBO Ha NpaBoCHAUETO, AreHLMs No BNMUCBAHUATA:

NaeHTupukaums : EMK 813194292
CB.CB.KOHCTAHTUH U EneHa xonauHr Al
7291/1991 310

per.Ne no 34AC: BG813194292

3.1.2. [ata Ha yypenssaHe U CpPOK Ha CblecTsysaHe

CB.CB.KOHCTAHTUH U EneHa xonauHr Al e BNUCaHO B perucTbpa Ha
TbProBCKUTE ApYXKecTBa CbriacHo cbaebHo peweHue ot 11.01.1993roa. Ha
BapHeHcku okpbxeH cba. CbllecTBYBAHETO HA APYXeCTBOTO He e OrpaHuyeHo
CbC CPOK.

3.1.3. [vpxaea, B KOATO ApPYXeCTBOTO- eMUTEHT e yupeaeHo,
cepanuile, aapec Ha ynpaenieHue, TenegoH /
Tenegakc /, enexkTpoHeH aapec

P.6vnrapus, rp.BapHa 9006

K.K. CB.CB. KOHCTAHTUH U EneHa -
ALMUHUCTPATUBHA Crpaaa

Ten. 052/ 383 940; ten/ qakc 052/ 361293
e-mail: s.yoncheva@stconstantine.bg
http://www.stconstantine.bg/
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3.2. CuctematmUsupaHa (PUHAHCOBA UH(POPpMALUA
CuCTematmusnpaHaTa UHMOPMALMS HA KOHCONUAUPAHA OCHOBA 3a
(PUHAHCOBUTE Pe3yNITaTU Ha APYXeCTBOTO-MAWKA U AbllepHUTe ApyXecTsa B

nepuoaa ot 2006 po 30 .09. 2008 roavHa e npeacTaseHa B Tabnuua 1.

Tabnuua 1 CuctematmsmpaHa (PUHAHCOBA UH(POPMALIUA B X.J1eBa

Ne | TTOKA3ATEN 30.09.2008 31.12.2007 | 31.12.2006
1. | TTpuxoam ot AeliHOCTTA 23932 30098 26 563
2. | Pasxoau 3a peiiHocTTa 18 539 25323 24 084
3. | TTeyan6a/3ary6a npeau AaHbBLUM 5393 4775 2474
4. | HetHa nevan6a/3ary6a 3a nepuoaa 5114 4036 1863
5. | Cyma Ha akTuBUTE 86 608 74 990 71576
6. | AKUuMOHepeH Kanutan 2 310 2 310 2 310
7. | Bpot akumu 2 309 561 2 309 561 2 309 561

3.2.1. [OaHHu 3a BaXHWU CBHOUTUA B pa3BUTUETO Ha
ApyXecTBaTa 3a NOCneAHATa (PUHAHCOBA FOAUHA U
MeXAUHHUA OTyeTeH NepuoAa

TTpe3 pasrnexaaHus nepuoa He ce HabNHOAABAT CbLUECTBEHU MPOMEHU
BbB BMAA HA NpeAOCTaBSHUTE OT ApYXecTBATa B UKOHOMUYecKata rpyna
ycnyru

* XOTenuepcTso

TTpes 2007 roavHa u MexauHHUS oTyeTeH nepuoa Ha 2008
rOAWHG,MpefoCTaBSHUTE  OT APYXeCTBaTa TyPUCTUYECKU YyCnyru ca B
cobcTBeHUTE XxOTenu U HaeTa xoTencka 6asa. CamocTosTenHo U ypes
AbluepHUTe cu apyxectsa, CB.CB.KOHCTGHTMH u EneHa xonauwHr A[l
ekcnnoatupa 6numso 2000 nerna, ot kouto 906 ca B YeTupu 3Be3gHUTE
xotenu Asanus u Actepa, cO6CTBEHOCT Ha AbliepHUTe ApyxecTBa SHTap u
IpaHat, a octaHanuTe - B peHOBUPAHUTE TpU U ABY 3BE3AHU XOTenu Ha
APYXeCTBOTO - MAMKA HA TepuTopuaTa Ha KypopTHUS Komnnekc. Hawm-
ATPAKTUBHU 3a Typ-OneparopuTe BCe Olle OCTaBaT YeTUpU 3Be3aHUTE
XOTesnCKU KOMMSeKCU AcCTepa - Ha MbpBA NIUHUA B K.K.3NATHU MNSCHUM U
A3anus - Ha NbpBA JIMHUA B K.K.CB.CB.KOHCTAHTUH U EneHa, kouTo nocTtasuxa
Ha4YanoTO Ha Bepurata A -xoTenu /3anaseHa Mapka 3a XoTenute Ha
APYXKeCTBOTO - MaliKa U AbllepHUTe ApyxecTsa /.
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— o CTpOUTENCTBO

CTpemexbT Ha ApYXeCTBOTO-MAMKA 3G peanusnpaHe Ha CTpouTesieH
NPOAYKT C BUCOKO KAYeCTBO U JTYKC B KPaMHATA CTeneH Ha 3aBbplUeHOCT Ha
KOMMeKcuTe OT 3aTBOpeH TUM, U3MPaXAdlWM ce Ha cobCcTBeHU TepeHu B
K.K.CB.CB.KOHCTAHTUH U EneHa, e BUCOKO OLieHeH Ha nasapa Ha HeABUXUMMU
umoTu. [lpyxkecTBOTO peanusmpa OCHOBHA 4acT OT nNpuxoaMTe CU 3a
2007roavHa n Tekylums OTYeTeH nepuoa ot npoaaxba Ha anaptTameHTu. Kbm
AATATA HA U3rOTBSIHE HA MEeXAUHHUS KOHCONMUAMPAH (PUHAHCOB OTYeT 3a
Tpeto Tpumeceume Ha 2008 roauvHa, ApyXeCTBOTO U3MPaXAa ABA XUIULLHU
komnnexkca. TTpe3 m.cenTemspyu e wusaadeH AKT 3a nNpuemaHe Ha
KOHcTpykumata Nel4/24.09.2008 roa.Ha XunuwHa crpaaa B XuSuULeH
komnnekc"EceHcua" (6n.2).TTpeactoun akTyBaHe eTanute Ha CTPOUTENCTBO HA
XUNULWHKU crpaay “XapmoHusa" (6n.2) u "EceHcuma” (601.3),BCUYKM HAXOAALWM
ce Ha TepuTopUATa Ha K.K. CB.CB.KOHCTAHTUH U EneHa. 3a 3HauuTenHa Yact ot
roToBata CTPOUTEsNIHA NPOAYKLIUS, €A CKFOYeHW npeasapuTenHu A0roBopu
3a npoaax6a ¢ KNUeHTW.

TTpu cTpouUTencTsoTo Ha HOBUTE O6EKTU, B TOBA YUCNO XOTencCKa,
Tbproscka 6a3a U XUSULIHU CFPaau, APYXKecTBOTO MoJiara NOCTOSIHHU MPUXU
30 OnaseaHe U 0borataBaHe Ha 3esieHUTe NIOWU U Lenna napk B KypopTHUS
KOMnJieKc.

*  UHPPACTpyKTypa

TTpuoputer B UHBeCTUUMOHHATa nporpama Ha CB.CB.KOHCTGHTUH U
EneHa xonavHr Al e paswwupssaHe u 06HOBABAHE HA WUH(PPACTPYKTYpHUTE
CBHOPBKEHUS,cO6CTBEHOCT Ha APYXeCTBOTO U LIANOCTHATA UH(PPACTPYKTYpa Ha
eAHOUMEHHUS KypOopTeH KOMMeKc, B NMOCOKAa OMna3saHe Ha OKONHATa cpead.
Kato  nybnuyHo-4acTHO  NApTHLOPCTBO  CTAPTUPA W MPOABIXKABA
U3rpaxaaHeTo Ha CUCTemata OT MOMMeHU CTAHUMU U KAHGNU3ALMOHEH
KONeKkTop Ha TepuTtopuata Ha K.K.CB.CB.KOHcTaHTUH u EneHa. TTpoekxrta
MONYYU UACTUYHO (UHAHCUpaHe no nporpama TIYOOC, kakto u oOT
penybnukaHckus 6roaxer.

*  UHBECTULMOHHU UMOTU

[pyxecTBOTO-MaliKa  MpOABIIXABA AG PaA3BMBA AEUHOCTTA CU MO
OTAGBAHE MOJA Haem Ha cobCTBeHO HeABUXUMO UMYLLECTBO.

® KOHLIeCUOHUpaHe

KaTto KoHLecuoHep Ha MOpCKUTE MJIaXOBe Ha TepuTopuTOopUATa Ha
KypopTHUS Komnnexkc, CB.CB.KOHCTAHTUH wu EneHa xonauHr A[] M
Hanpasu aTpakTUBHO MACTO 3a NOcCelleHUe OT MHOTO FPaXAaHU U TYpPUCTWU.
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e ObwepHoto apyxectso KoHcopumym MapuHa - Banumk ALl e
KOHLIeCUOHep Ha SxTeHO npucTaHuwe banuuk 3a cpok ot 35 roamHu no
cunata Ha noanucaH npe3 2006 roavHa forosop 3a MNpefocCTaBsHe Ha
KOHLIeCUs 3a yCnyra U KOoHLecus 3a CTpPOUTENCTBO - Npaso Ha NOCTPOSBAHE,
PEKOHCTPYKLMS, MOAEPHU3ALMS U MOS3BAHE Ha SXTEHOTO npuctaHulle. TTpes
2007 roauHa 6g9xa HanpaeeHU NBPBUTE UHBECTULUU C UIFPAXAAHETO Ha
MPUCTAHULLHU KeOBU CHOPBXKEHUs C Len yBenuyaeaHe KanauuTeTa Ha
MecTaTa 3a aKOCTUpaHe Ha NNasaTesiHU Cbaose.

3.3 IHpopmauusa 3a AblepHUTE ApyXecTBa
3.3.1 Tlpernea Ha HanpaseHUTe UHBECTULIUMU

3a pasrnexaaHus nepuoa , ot CB.CB.KOHCTAHTUH U EneHa xonauHr
Al KaTO ApyXecTBO-maWMKa , He Ca MPaBeHU  UHBECTULMU B YyXOUHa.
[pyxecTBOTO MHBeCTUpa B CTPAHATA CbC Cb3AABAHETO Ha AbliepHUTe
APYXecCTBa, a Ha NO-KbCeH eTan € yBesIMvasaHe Ha OCHOBHUA UM KanuTan.

AKLMOHepHOTO ApYyXeCTBO- MAMKA e UHBeCTUPAno B KANUTana Ha
AblepHUTe CU ApyXkecTBa Ccyma B pasmep 5693 x.ne. pasnpeaesnieHa
CBHOTBETHO KATO OCHOBEH KanuTan Ha:

. MpaHat EOO[ 3 100 x.ns.
e dutap EOOQN 2 050 x.ne.
. BbnrepusbH Mong Couearivtn EOO[ 5 x.ns.
. Anaaxuo EAQ 500 x.ns.
. TuoHa EOO[ 5 x.ns.
. KoHcopumym MapuHa banuuk A[l 33 x.ns.

TTpes Tpetoto Tpumeceume Ha 2007roauHa 6e oOcCbHLeCTBEHO
yBenMYeHue Ha Kanutana Ha AblepHoto apyxectso [paHat EOO[ Ha
ocHoeaHue un.148,anl1,1.2 or T3 , upe3s wusaaBaHe Ha Hosu 22 000
ApPyXecCTBeHU asna , Bcekn ¢ HommHan 50 nesa.Kanutanst ce ysenuuasa ¢
HenapuyHa BHocka B pasmep 1 100 000 neea, BHeceHa OT ApyXKeCTBOTO-MaMKa
, CbrNACcHO pelleHue Ha Y NpasuTesiHUS cbBeer.

TTpes m.Hoemepu 2007roamHa ,C.CB.KOHCTaHTUH U EneHa xonauHr
Al yBenuuu yyacTMetTo CU B KAMUTANA HA AbLEPHOTO ApYXecTBO
KoHcopumym MapuHa-banumk Al Ha 65 Ha cTo.

TTpe3s otyetHUs nepuoa Ha 2008 roa., He e U3BBPLIBAHA NPOMSHA B
CTPYKTYpaTa U pasmepa Ha UHBECTULIMUTE Ha ApYXeCTBOTO-MAWMKa B KaNuTana
Ha AbllepHUTEe ApyXecTBa.
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—1 3.4.Tlpernen Ha AewHoCTTA
3.4.1TTpeameT Ha AeWHOCT U Npernea Ha AeMXHOCTTA

PeructpupaHuat npeameT Ha AeMHocT Ha CB.CB.KOHCTAHTWUH u EneHa
XonauHr AJl e: XOTenuepCTBO, PecTOpPaHTbOPCTBO, Typonepatopcka U
TypUCTUYeCKa areHTCKa AeMHOCT, cref U3AaBaHe Ha CbOoTBeTeH JULEeH3;
npoaax6ara Ha CTOKM OT BHOC U MeCTHO NPOU3IBOACTBO; BBHWHO -
WKOHOMUYECKa AeUHOCT, OpraHu3upaHe U MNpPOBexXAaHe Ha MY3UKAITHO -
apTUCTUYHA ACMHOCT, OPraHU3UpaHe Ha eKCKYp3uu B CTPaHATa U vyx6uHa;
npefoCcTaBaHe Ha TPAHCMOPTHWU, UH(POPMALUOHHU, KOMYHArHO - 6uToBM,
PeKIaMHU, CMNOPTHU, GHUMALMOHHU, KYNTYPHU U APYTU AOMBIHUTESHU
YCNyru, CBBbP3aHU C MeXAYHAPOAHUS U BBTPelHUS Typusbm; OTAABAHE MOA
Haem Ha aKTUBU Ha APYXeCcTBOTO.

Kbm pocerawHua npeamet Ha AeMHOCT, CbrnacHo pelweHuwe Ha OCA,
nposeneHo Ha 23.01.2004roauvHa, ce nobass: npuaobueaHe, ynpasneHue,
OueHKa U npoaaxba Ha yvyacTusa B 6bNTAPCKU U UyXAeCTPAHHU ApYXecTBa;
npuaobueaHe, ynpasneHue w npoaaxba Ha obnuraumu; npuaobusaHe,
ynpasrneHue U OTCTbMBAHE HA JIMLEH3M 3a U3MON3BAHE Ha NATeHTU Ha
APYXecTBa, B KOUTO APYXKeCTBOTO Yy4acTBa, (PUHAHCUPAHe Ha ApyxecTea, B
KOUTO APYXeCTBOTO y4acTea.

EaHa OT peliHOCTUTe Ha ApyXeCTBOTO e CTONaHUcBaHe obwarta
WH(PACTPYKTYpa B eAHOUMeHHUsS KypopTeH komnnekc. CB.CB.KOHCTAGHTUH u
EneHa xonauHr ALl nputexaea anente U UHPPACTPYKTYPHUTE CHOPBXKEHUS,
noAABPXa TPAPONOCTOBETE U aNeHOTO OCBeTNeHUEe U e KOHLeCUOHep Ha
MOpPCKUTE NNIaXKOBE HA TepuTopuaTa Ha KypopTHUS Komnnekc. Tlpes
2006,2007u oT4eTHUS Nepuoa Ha HacToswara roamHa, Cs.Ce.KOHCTAHTUH 1©
EneHa xonauHr Al uHBecTUpa co6CTBEHU CpeACTBa B U3MPAXAAHETO Ha HOBU
eHepronpeHOCHU  CbOpPbKEHUS U LSNOCTHA  PeKOHCTPYKUus  Ha
CbliecTByBAWMUTE, YacTUYHa NOAMSHA Ha KaHanNM3aumuoHeH
KOJIeKTop MU3rpaxaaHe Ha npunexawara WH(PAcTpyKTYypa Ha
HOBOMOCTPOEHUTE XKUINTULLHU KOMMIIEKCU U APYTrU AOMbIHUTENHU AeUHOCTU
3a 06HOBABSHe U NoOAAbpXaHe oblaTa WHPPACTPYKTYpata U cobcTeeHUTe
eHepronpeHOCHU CHOPBKEHUS B KYpPOPTHUS KOMMJIIeKC.

Upes Bb3npuertata OT yNpaBuUTenHUS OpraH MOMUTUKA Ha 3aMsSHA Ha
HenapuyHUTe anopTHU BHOCKU B KANUTAsa Ha acouumpaHute ALl ¢ napuyHu,
Ce.CB.KOHCTAHTUH U EneHa xonauvHr AJ[l BB3CTAHOBU MOM3BAHETO Ha
cobcteeHUTe cu xotenu EmoHa, Hapuwuc, Mnopus, bop, Pycanka u Pocuua,
KaTO 3anasu pasmepa Ha Y4YacTUeTO eAUMHCTBEHO B  aCOUMUUPAHOTO
aKUUOHepHO ApyxectBo [rnopua Typc . PeanusupaHute npuxoam o7
ekcnnoartauma Ha xoTenckata 6a3a ce MON3BAT eAUHCTBEHO OT TexHua
cobcTBeHUK - CB.CB.KOHCTAHTUH U EneHa xonauHr AL
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3.5 OpraHusaumoHHa cTpykTypa
3.5.1 OnucaHue Ha ukoHomMuYeckarta rpyna
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OpyxecTBoTO-Malika CB.CB.KOHCTAHTUH U EneHa xonauwHr ALl e vacT
OT UKOHOMMYECKAaTa rpyna, BKIFOYBALLA U AbLUEpHUTE MY ApYXecTea.

3.5.2 [aHHu 30 AbliepHUTE ApyxXecTea

HaHHW 30 AbluepHUTE ApYyXKecTBa U CbOTBETHOTO ASSIOBO Y4acTUe Ha
ApYXeCTBOTO-Malika ca npeacTaseHu B Tabnuua 2.

Ne | HaumeHoeaHue | Cepanuwie u aapec EUK; OaHHu 3a Oanoso
Ha ynpasneHue ynpasnssawmTte OpraHu |ydyactue Ha
emuTeHTa
1 | AHTAP EOOA | kk. Cs.CB.KOHCTAHTUH U | EMK 103828979 100%
EneHa -aam.crpana Ynpasuten:Hukonau
AnexkcaHapos
2 | FTPAHAT EOOA K.K. CB.CB.KOHCTAHTUH u | EUK 103828987 100%
EneHa -aam.crpana Ynpasuten:JlunsaHa TTonoea
3 | BBIIMEPUDBH K.K. CB.CB.KOHCTAHTUH U | EUK 103825592 100%
roNz CbCAUBTU | Enera -aam.crpaaa Ynpasuten: PoceH GoHes
eEoon
4 | ANADXKHO K.K. CB.CB.KOHCTaHTUH U | EWK 103872649 100%
EAR EneHa - aam.crpaaa Ynpasutenu :
TaHa Tlapywesa
Henu AnekcaHaposa
5 | TMHOHA EOOA | k.k.Cs.CB.KOHCTAHTUH U | EWK 103859044 100%
EneHa -aam.crpana Ynpasuten:[ececnasa
Kuxesa
6 | KOHCOPLIMYM K.K. CB.CB.KOHCTAGHTUH 1 | EMK 148034814 65%
MAPUHA BANYMK | Enena - aam.crpaaa M3n.ampektopu:  Hukonaii
Al Hukonaes , Xenro
bypunkos
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B peructpupaHus npeamer Ha AeUHOCT Ha AblUEpHUTE ApyxecTBa Ca
BKJIFOYEHU: CTPOUTESTHU, CTPOUTENHO-PEMOHTHU U MPOEKTAHTCKU YCNyru;
XOTennepcTBO U pecTOpaHTbOPCTBO /cnen Mony4vasaHe Ha kateropusaums/;
MOKynKa, CTpoex Unu obsasexaaHe Ha HeABUXUMU UMOTU C Len npoaaxba
WNU OTAABAHE NOA HAeM; NMOCPeAHUYEeCcKU YCIyru npu noKynko-npoaax6a,
3aMSHA U OTAABAHE MOA HaeM Ha HeABUXUMU UMOTU;MOKYMKA Ha CTOKU UK
ApPYrY Bewm c Uen npoaaxba B nbpBOHayaneH, npepaboteH unu obpaboteH
BUA; NPOU3BOACTBO U THProBUs C FOPUBA, FTOPUBO-CMA3OYHU MATEpUanu m
BCAKAKBU  METPOSIHU  MPOAYKTW,  THProBCKO  MPeAcTaBUTENCTBO U
NOCPeAHUYECTBO, KOMUCUOHHW, CMeAULIMOHHU U NpeBO3HU CcAenku U
YCIyTU;XOTeNUEPCKU,  TYPUCTUYECKU,  PeKNamHU,  UH(POPMALIMOHHU,
NPOrPaAMHU U UMNPECApCKU YCIYTU;PEeMOHT Ha efleKTpO U BOAOMPOBOAHU
WHCTaNauUM, noAAbPXKAHE U PemMOHT Ha Ha 6UToBa TexHWKa, ypeau,
ayAWNOBU3YANTHU Ypeau, PeMOHT Ha MY3UKANHU UHCTPYMEHTWU, OTAABAHe Ha
BUAEOKACeTU MOA HAaeM; PeMOHT Ha KOMMHOTPU, KOMMKOTbpHA U Apyra
eneKTPOHHA OMUC TexHUKa /KOMUPHU anapat, Akcanapatu, NpUHTepU,
Knumatuum/ v apyru  perHoctw.” “opraHusupaHe W nposexAaHe Ha
paspelweHnuTe OT 3aKOHA XA3apTHU UrpU, eKcnnoatauus Ha UrpasiHa 3ana,
UrpasiHo KasuHO U apyru/ cnep noslyyasaHe Ha paspelleHue OT AbpXasHATa
Komucus no xasapta/B TOBA YMUCNO OPraHUsUpaHe HA Xa3apTHU UTpU C
UTpanHU asTOMATtU U Apyru NoaobHU CLOpBKEHUS B UMPaANTHU 345U, UTPU 3a
UrPasHU MACU U UTPasHU GBTOMATU B KA3UHO, 3aS1araHUs BBHPXY pesynTatu
OT CMOPTHU CHCTE3AHUS U CNYYAUHU CBOUTUS, MOMOLWHU U CMOMAraTesiHu
AeMHOCTU BBB BPB3KA C TAX; U3rPaAXAaHe U eKCNoataums Ha rong UrpulLa;
ynpasneHue Ha NpUCTAHULLA; CTPOUTESICTBO, MOAEPHU3UPAHE, PasLIMpsSBaHe
W NOnN3BaHe Ha MPUCTAHULLA, CTPOUTENCTBO U 063aBexaaHe Ha HeABUXUMU
UMOTU; NpuaobusaHe, ynpaefieHWe, OLieHKa U MPOAAXBA HA Yy4yacTus B
6BNrapCKU U YyXAeCTPAHHU APYXKeCcTBa U ApYTW.

3.6 WVmyuecteo, npoussoacTBeHU eauHULM U obopyaBsaHe

TTpes pasrnexaaHus mexauvHeH nepuoa ce Habnroaasa TeHAeHLMS
Ha yBenuyeHWe ABArOTPAUHUTE MATEPUANTHU AKTUBU HA UKOHOMUYECKATa
rpyna. MHpopmaums 3a obema u cTpyktypata Ha [IMA Ha KoHconuaupaHa
OCHOBA MO FOAMHU e NpeacTaseHa B Tabnuua 3.
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——  Tabnuua 3. banaHcoea cToiHocT Ha IMA Ha UKOHOMMYEcKaTa rpyna
CB.CB.KOHCTAHTUH 1 EneHa B xunaau neea
TTOKA3ATEN 30.09.2008r. | 31.12.2007r. | 31.12.2006r.
OMA B T1.u. 52 435 51 276 47 700
3emu 14 438 14 324 13 637
Crpaay U KOHCTPYKUUU 23 401 24731 23 047
MawuHu ,cbopbKeHus u obopyasaHe 8 096 8 475 7713
TpaHCNopTHU cpeAcTBa 168 230 185
CTONAHCKU UHBEHTAp 2618 2555 2630
Pasxoau 3a npuaobusaHe Ha [MA 3714 961 488

4 Pe3yntatu oT AeMAHOCTTA, (PUHAHCOBO CBHCTOSHUE U MepCcrneKkTUBU
4.1 JlukBuAHOCT U KANUTANOBU pecypcu

TTpe3 pasrnexaaHus nepuoa ot 2006 Ao Tpeto Tpumeceume Ha
2008r., Cs.CB. KOHCTAHTUH U EneHa xonavHr ALl pasumTa B ronama creneH
Ha COBCTBEHU WU3TOUHULIM HA JIMKBUAHOCT. HeobxoaumocTTa OT JIMKBUAHU
CPeACTBA APYXeCTBOTO-MAMKA MOKPUBA HaM-Bevye C NOCTbMNSeHUaTa OT
npoaax6a Ha npoaykuus (Npoaax6a Ha aNApTAMeHTU), OTAABAHETO NOJ, HaeM
Ha COBCTBEHW GKTUBU, MPUXOAU OT MpPeAOCTABAHU XOTeNUepCKU yCnyru,
NpUX0aU OT eKCnioaTaumaTa Ha NaxoseTe MO AOroBOPUTE 3a KOHLUEecUs U
OT APYrY AEeNHOCTW.

3a obcnyxeaHe Ha HapacTBawmsa obem CTOMAHCKA [AeWHOCT Ha
APYXeCTBOTO-MAMKA Mpe3 HeaKTUBHUS TypUCTUYecku cesoH, YC aorosopu
noJi3BaHeTo Ha ABa 6aHKOBU KpeauTa .

TTpe3 m.oktomepu 2007 roauHa, NO cunata Ha NOANUCAH AOrOBOp C
LIKE AL, Cs.CB.KOHCTaHTUH U EneHa xonauvHr Al nonyuu 6aHKoB Kpeaut
/osbpapapt / B pasmep 1 000 xun.espo. Cpok Ha aorosopa 12 meceua,
peAoBeH NuxBeH npoueHT = Ha BJ1TT +4.5 %, HakasaTenHa nuxea=35% .

TTpe3 meceu qpespyapu 2008 roauHa 6e norosopeH ¢ Tbproecka 6aHka
LIKB Al 6aHkoe kpeauT / osbpapapT/ B pasmep 1800 xun.espo npu 6asos
roavilieH nuxeeH npoueHT4%+Haabaska ot 4.5% ¢ nagex 11.02.2010 roauHa.

[bliepHuTe ApyxecTsa NOM3BAT NpUBIIEYEHU CPeACTBa Mo4 opmara
Ha 6GHKOBU U THPrOBCKU WUHBECTULMOHHU KpeauTWu.3a OCbLiecTBABAHE Ha
CTOMAHCKATa CU AEeUHOCT, CblUTe NOKPUBAT HEO6XOAUMOCTTA OT JIUKBUAHU
CpeACTBA HaMi-BeYe OT MOCTbMSIeHUs 3a NPefoCTaBeHU YCNyru U 3aemMu OT
APYXeCTBOTO-MAMKa.
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Kato unroctpaums Ha cTeneHTa Ha JIMKBUAHOCT HA UKOHOMUYecKaTa
rpyna, 8 Tabnuua 4 ca nocoveHU KoegpuuMeHTUTe 3a obwa u abconroTHa
NUKBUAHOCT 3a pasriiexaaHUTe PUHAHCOBU Mepuoauv.

Tabnuua 4. KoegpuuueHTn 3a oblia v abcontoTHA JIMKBUAHOCT Ha
KOHCONIMAVPAHA OCHOBA Ha UKOHOMUYeckaTa rpyna Ce.Ce. K. u EneHa

TTOKA3ATEN 30.09.2008 | 31.12.2007 | 31.12.2006
KoegpuuueHT Ha obla NUKBUAHOCT 1,137 0.905 0.753
KoepuuueHT Ha abconroTHa NUKBUAHOCT 0,267 0.184 0.041

MKOHOMUUECKMAT CMUCBN  HA  NOCOYeHUTe  MoKkasatenu  3a
NUKBUAHOCT, e Aa ce onpefesin CTeneHTa, A0 KOATO ApyXecTsata B
WKOHOMUYecKaTa rpyna ca B CbCTOSHWE Aa nocpelat U obcnyxsar
KpaTKOCPOYHUTE CU 3aAbSikeHUua. TTpu onpenensHeTo Ha NIUKBUAHOCTTA ce
B3eMaT NOA BHUMAHME CAMO KpaTKOCPOYHUTe (TeKkylWM)  aKTUBU Ha
ApyXecTBata, TbiA KATO ce npuema, Ye 6bp3aTa peanmusaums Ha HeTekylmTe
UM aKTUBMU Le 6bae CbNPOBOAEHA CbC 3HAYUTENTHU 3arybu U nopaav Toea, Te
He ca NoAXOASLIM 3a NOKPUBAHE HA TeKyly NaLaHua

KoepuuueHTBT Ha 06la NMUKBUAHOCT e CbNOCTABKA MeXAay TeKylumuTe
GKTUBU U TeKylymTe NacUBU HA KOHCOSIMAMPAHA OCHOBA U MOKA3BA B KAKBA
cTeneH 6bP30NUKBUAHUTE CpeACTBA MOrAT AA NOKPUST HeobXoaAUMOCTTa OT
TeKyLM NnawaHus.

KoepuumeHTbT 30 abCONOTHA NUKBUAHOCT € CbHMOCTABKA MexXay
HAMUYHUTE MNApPUYHU CPeACTBA U TeKylumTe NACUBU Ha ApyXecCTBATa Ha
KOHCONUAUPAHa OCHoBa. CbLUMAT MOKA3BA B KAKBA CTemeH morat Aa ce
MOKPUAT MNAWAHUSTA KbM TpeTu nuua, 6e3 aa e Heobxoaumo aa ce
W3BBPLWBAT Pa3XOAU MO MpPeBpbLUAHETO Ha aKTUBU Ha ApyXecTBaTa B
NUKBUAHWU CpeAcTBa /TAKUBA PA3XOAU CA HASULIE U MpU KpaTKOTpamHUTe, a
He Camo NpU ABArOTPAMHUTE GKTUBU, HO €A 3HAYUTENTHO NO-Manku/.

TTpe3 Tekylyma OT4YeTeH Nepuoa, CTOMHOCTTA Ha KoePpUuLUeHTUTe
benexu yBenuueHWe B CpaBHeHWE C NpeaxoAHUs OT4YeTeH nepuoa-
6ener, e e HanUle NOBULIABAHE ePEeKTUBHOCTTA HA U3MOM3BAHE HANUYHUTE
GKTUBMU Ha ApYXecTBATa B UKOHOMUYecKaTa rpyna.
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4.1.2 Ctpyktypa u obem Ha cobcTeeHus Kanutan
Tabnuua 5. CTpykTypa u obem Ha cob6CTBeHUS KanuTan Ha
UKoHoMUuecKaTa rpyna Cs.CB.KOHCTAHTUH U EneHa

COBCTBEH KATTUTAN 30.09.2008r.| 31.12.2007r. 31.12.2006r.
Obuwo cobcteeH KanutTan 27 831 22 696 18 533
OcHoBeH aKLUOHepeH KanuTan 2 310 2310 2 310
TTpeoueHbuyeH peseps 3383 3384 3282
Pesepsu 5997 5997 4 844
HatpynaHu neuvanbu 16 100 10 986 8 080
ManuuHcTeeHo yyacTtue 41 19 17]

PeructpupaHusaTt akumoHepeH kanutan Ha Ce. CB. KoHcTaHTUH U EneHa
xonauvHr A1 e B pasmep 2 310 xun.nesa, pasnpeaeneH 8 2 309 561 6pos
GKLUMU C HOMWHASIHa CTOMHOCT 1(eauH) nes 3a BCaka AKUMUTE Ha
APYXecTBOTO Ce Tbpryear Ha HeogpuULUAneH nasap Ha LEeHHU KHUXa Ha
Bbnrapcka qpoHaosa 6opca - Copusa A[l. Pesepsute ce cbCTOST OT 3aKOHOB
pe3eps NoO pefa Ha TbproBCKUS 3aKOH, POPMUPAH OT 3afesisHe Ha NpoLeHT
OT nevanbara cbrnacHo Yctasa u peleHue Ha OCA Ha ApyxecTBOTO U Apyru
pe3epsu. TTpeoLleHBUYHUAT pesepB e Bb3HUKHAM B pe3ynTaT OT nocfieasalum
OLeHKU Ha ABNrOTPAUHUTE MATEPUAsTHU AKTUBU U UHBECTULIMOHHU UMOTW.
HaTtpynaHute neuvanbu BKMHOYBAT HepasnpedeneHa nedanba oT MUHANU
OTYETHU Nepuoau U Tekyllata neyanba 3a OTYETHUS NepUoA.

4.2 OcHoBHU TeHAeHUUU

TeHaeHUUMUTE B  OCDHLECTBABAHETO HA OMepaTuBHATa CTOMAHCKa
AEMHOCT Ha WKOHOMUYecKaTa rpyna  npe3 Hactoswarta 2008 roauHa
OTpassBaT OQOPMUNATA Ce Beye CTPYKTYpa Ha npuxoaute B OTAerHUTE
Apyxectsa.C MOBULIABAHE AUMHAMMKATA HA NA3APA HA HEABUXUMU UMOTU U
WHTepeca Ha YyXAecTpaHHUTE UHBECTUTOPU, Ce OYAKBA eAUH OT OCHOBHUTE
U3TOYHULIU Ha NPUXOAU B ApYXeCTBOTO-maiika /npoaaxba Ha anapTameHTn/
AG 3aMasu TeHAeHUMaTa cu Ha ysenuyeHue.CbllecTBeHa YacT OT npuxoauTe
npe3 2008 roavHa LWwe ce OpmMUpaTt U OT HapacTBawMTe NOCTbMNIEeHUs OT
npeaoctassHe Ha XxoTenuepcku ycnyru. Habnroaasa ce  cepuosHO
noBuLLEHUE Ha NpPUXoAUTE OT eKCnoaTaumaTa Ha UHBECTULIMOHHUTE UMOTU
Ha ApYXecCTBOTO- MAMKG .
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—_— CB.CB.KOHCTAHTUH U EneHa xonauHr ALl npoabnkaea NOeTanHOTO
U3rpaxaaHe Ha JTYKCO3HU  XUJIULHU KOMMJIeKCU OT 3aTBOpeH TUM  Ha
cobcTBeHU TepeHU Ha TepUTOpUATa Ha KYpPOPTHUS KOMMIIEKC.

PeHoBupaHaTta cobctBeHa W Haeta Tpu3BesaHa XxoTencka 6asa
AoBefe A0 MOBULIABAHE UHTepeca Ha Typonepatopy U UHAUBUAYASHU
TYPUCTU KbM NPefoCTABIHUTE XOTeNUepPCKU YCIyrU U OYaKBAHO yBernuyeHue
obema Ha npuxoaute OT Ta3U JeUHocT npe3 Tekywatra 2008
roavHa.l apaHTUpaHUTe NpUXoau OT OTAABAHe Ha CO6CTBeHU ABLArOTPaHU
GKTUBU MOA Haem OT [ApYXecTBATa B UKOHOMMUYecCKata rpyna, OcCurypssat
OTHOCUTESHA CTABUNHOCT Ha ronsMa 4Yact OT NMpUXOoAUTE U MO TO3U HAYUH
MUHUMMU3IUPAT pUCKa OT 3arybu BCneacTsue HebnaronpuaTHa KOHFOHKTYpa
Ha TypucCTUYeckus nasap npes roauHata. C ocbluecTBsBaHe Bb3npuertata
UKOHOMUYECKa noSINTUKa, ynpasutenHuTe opraHu nocturart
CTAbUNU3UpaHe U NOBULLIABAHE PABHULLETO HA MNPUXOAUTE Ha ApyXecTeaTa B
WMKOHOMUYECKaTa rpyna, OTYUTAUKMU, Ye PUCKDBT MpU  XUITULWHOTO
CTPOUTEsICTBO U peanu3aumaTa Ha roTOBUS MpPOAYKT e He3HauuTeneH, npu
OTAABAHETO Ha CO6CTBEHU aKTUBU MOA HAeM U NpeaocTaBsHeTO Ha
XOTesINepCKU U passiekaTenHu ycnyru e MUHUMANEH U HeroBoTo NoemaHe
e HaMbJIHO onpasAaHo.

TTpensuxaa ce u npes 2008 roawHa, cpeacTeata OoT peanmsaums Ha
NYKCO3HUTE GNApPTAMEHTU B XUINULIHUTE KOMMEeKCU Aa ce UHBeCTUpaT B
WH(PACTPYKTYPHU MPOEKTU U CTPOUTESICTBOTO HA HOBU XUMULLA U XOTenw.
PeanusauusaTa Ha Tasu UHBECTULIMOHHA Nporpama 6U [0Beno A0 CbllecTBeHO
NpecTpyKTYpUpaHe aKTUBUTE HA ApPYXKecTBOTO-MAMKA U  AKTUBUTE Ha
WKOHOMUYECKATa rpyna Ha KOHCOIMAUPAHA OCHOBA.

4.3. $uHaHcoBa MHPOpMaLUs

KoHconuamnpaHute roamvWwHU (PUHAHCOBU OTYETU Ha ApYXKecTBOTO-
MaMiKa 3a pasrnexaaHus nNepuoa, 3asepeHu OT peructpupaH oamutop Cteka
Mnuesa u oautopckuTe AOKNAAU ca npeactaseHn Ha Komucumata  3a
(PUHaHCOB Haa3op wu bbnrapcka @oHposa bopca - Copua Al B cpok B
u3nbnHeHwe pasnopeabute Ha 3TTTTLIK .

CvrnacHo pasnopenbute Ha Hapepba Ne2, ot 2004 roawHa
APYXeCTBOTO-MAMKA CbCTABS  KOHCONMUAUPAHU TPUMECeYHU U FOAULIHU
(PUHAHCOBU OTYETU, BKIFOYBALM CPUHAHCOBUTE pe3ynTatu Ha ApyxecTsara
OT UKOHOMUYecKaTa rpyna.

[oxymeHTuTe Mmorat aa 6baat pasrnesaHU B UHPOPMALIMOHHUS
LueHTbp Ha K&H B rp.Cogpua yn."lap nnaHuHa * Ne33 u B crpaaata Ha b&@b -
Copusa Ha ynuua " Tpu ywm " NelO
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CblwmTe ca AOCTBMHU U B eNeKTPOHHA (POPMA HA UHTEpHeT CTpaHULUTe Ha
NOCOYEHUTE UHCTUTYLIUMU

Komucus 3a qpuHaHcos Haasop : www.fsc.bg

Bvnrapcka @oHaosa bopca ALl : www.bse-sofia.bg

KomnnekTbT PUHAHCOBUM OTYETU HA KOHCONMUAUPAHA OCHOBA U
AOKMaAUTE 3a [AeWHOCTTA Ha WKOHOMUYeckaTa rpyna /roavwHu U 3a
MeXAUHHUTe  Tpumeceuma/ ca Ha pasnonoxeHWe HA aKUUMOHepuTe WU
NOTeHUMAnNHUTE  UHBECTUTOPU B  GAMWUHUCTPATUBHATA  Crpaaa B
K.K.CB.CB.KOHCTAHTUH U EneHa , rpaa BapHa.

CblwmTe ca AOCTBLMHU B eNeKTPOHeH BUA Ha UHTepHeT CTpaHuLuaTa Ha
APYXecTBOTO Ha aapec : www.stconstantine.bg

®UHAHCOBU NOKA3aTesIn Ha APYXKeCTBOTO-MAMKA U Ha KOHCONMUAWPAHA OCHOBA
30 NpeaxofieH OTYeTeH nepuosa U Tekylwms otyeteH nepuog Ha 2008 roawHa

Ce. Cr. KoHctantii M EneHa xoaamur Ad

Apymecmo-maﬁxa KOHCconuaupaHa OCHOBA
Ne | TTOKA3SATENU 2008 2007 2008 2007
1 | @umarcos pesynrar 1697 1144 5114 5490
2 | Tipuxoam ot npoaax6u 1 ycnyru 5276 4419 23606 24954
3 | Cobersen kanuan 20695 18998 27831 22696
4 | TTacueum (TTpueneyeHu cpencTea) 45223 39386 58777 52294
5 | O6ia cyma Ha akTutem 65918| 58384 86608 74990
8 | TTpuxoan 6682 4443 23932 25008
9 | Pasxoam 4985 3299 18539 19243
10 | KpatKoTpaiikm axTiem 22656 17047 29377 20024
11 | KpaTkocpouHy 3aAbnxeHms 18522 16213 25838 22117
12 | Kparkocpounu s3emarins 20098 14838 18854 14187
13 | KpaTkocpouHu guH. AKTUBM 0 0 0 0
14 | Tlapurm cpeactea 246 701 6892 4078
PEHTABNHOCT
15 | KoepuuueHT Ha  peHTabUNHOCT  Ha 0,322 0,259 0,217 0,220
npuxoaute ot npoaaxéu (1/2)
16 | KoepuuumeHT Ha  peHTABUNHOCT  Ha 0,082 0,060 0,184 0,242
cobcTeeHua kanutan (1/3)
17 | KoeuumeHT Ha  peHTaBUNHOCT  Ha 0,038 0,029 0,087 0,105
nacusuTe (1/4)
18 | KoepuumeHT Ha KanuTanusaums Ha 0,026 0,020 0,059 0,073
aktusute (1/5)
EZEKTUBHOCT
19 | Koe@uumeHT Ha  e@eKTUBHOCT  Ha 1,340 1,347 1,291 1,300
pasxoaute (8/9)
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JINKBMOHOCT

21 | KoepuumeHt Ha oblia  NUKBUAHOCT 1,223 1,051 1,137 0,905
(10/11)

22 | KoeuumeHT Ha 6bp3a  NIUKBUAHOCT 1,098 0,958 0,996 0,826
(12+13+14/11)

23 | KoeuumeHT Ha He3abasHa SUKBUAHOCT 0,013 0,043 0,267 0,184
(13+14/11)

24 | KoeuumeHT Ha abconoTHA NTUKBUAHOCT 0,013 0,043 0,267 0,184

(14/11)
SMHAHCOBA ABTOHOMHOCT W 3AINTBXHANOCT

25 | KoeuumeHT Ha gUHAHCOBA GBTOHOMHOCT 0,458 0,482 0,474 0,434
(3/4)
26 | KoeuumeHT Ha 3aambxHanoct (4/3) 2,185 2,073 2,112 2,304

5.1 WHgopmauusa 3a akumoHepHUa Kanutan

NHpopmaums 3a aKUMOHepHUS KanuTan Kbm AATATA HA NocCnegHus
6anaHc Ha UKOHOMUYecKaTa rpyna, BKNHOYEH BbB (PUHAHCOBUS OTYET U KbM
nocrieAHaTa NpakTUYECKU NpUNOXumMa Aarta:

TTbpBOHAYANHO ApPYXecTBOTO e peructpupaHo kato EaHonuuHo
GKLIMOHEpHO ApyxecTBO, CO6CTBEHOCT Ha Abpxasata. C pelweHue Ha BOC ot
08.07.1997 roavHa, ApyxecTBOTO e npeobpasyBaHo oOT EaHonuuHo
GKLIMOHEpHO ApYyXeCTBO B AKLUUOHepHO ApyxecTBo. B mocneactsue, yacT ot
aKLIMUTE Ha APYXeCTBOTO Ca MPUAOOGUTU OT PU3UNYECKU U FOpUAUYECKU NvLa,
Ypes nposefeHUTe Tbproee OT Macoeata npusatusaums. Cnen npoaaxéara Ha
72% OT MaxopuTapHua Aan Ha MUWHUCTepCTBO HA UKOHOMMKATA HA
27.01.2003roauHa CB.CB. KoHcTaHTMH u EneHa A[l npectaea Aa 6bae
ApYXecTBO ¢ Npeobnaaasallo AbPXKABHO yyacTue.

Kem 30 centemspu 2008roauHa, OCHOBHUAT kKanuTan Ha Cs.
Ce.KoHcTaHTUH 1 EneHa xonauvHr Al e B pasmep 2 309 561 neeaq,
pasnpeneneH B 2 309 561 noumeHHU 6e3HaNUYHU OBUKHOBEHU aKUUU C
npaso Ha rnac.

CTOMHOCTTA HA BCUYKU EMUTUPAHU GKLIMU € HaMBIIHO U3nJiaTeHa.

Ce.CB. KoHcTaHTUH u EneHa xonavHr AJ[l He npuTexasa cBOU
cO6CTBEHU AKLUUU, HUTO HAKOe OT AblUepHUTE My ApyXecCTBa npuTexasa
TakMBA. BCUUKM eMUTUPaHU aKLMK Ha ApyXKecTBOTO ca B 0bpblueHUe.

[pyXecTBOTO e eMUTUpaNO CAMO eAUH KNac aKUuU - OBUKHOBEHW,
6e3HaNUYHU, MOUMEHHU, KATO BCAKA GKLMUS [aBA MPABO HA eAuH rnac B
O6woTo cbbpaHMe Ha aKUMOHepuTe, MNPABO HA AUBUACGHT U NPABO Ha
NUKBUAALUUOHeH asn. [lpyxecTBOTO He e emMuUTUpano npUBUNIErUPOBAHU
akumu. TTpes pasrnmexaaHUs Nepuoa He e OCHLLeCTBSBAHA MNpoleAaypa 3a
HamanseaHe Ha kanutana Ha CB.CB.KOHcTAaHTUH u EneHa xonaunr AL
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e 5.2 [bnrocpouHy yuactus

MHpopmaums OTHOCHO [ApyXecTBaTd, B KOUTO eMUTEHTBHT uUMa
ABNTOCPOYHO yyacTue, 6anaHcoBaTa CTOMHOCT Ha KoeTo Bb3nu3a Haa 10 Ha
CTO OT OCHOBHUS My KAnUTAn, KGKTO U BCAKO APYro yvacTue, KOeTo Moxe Aa
ce OTpasn 3HAYUTENHO Ha OLIeHKATa Ha aKTUBUTE U MACUBUTE HA eMUTEeHTa,
HQ HeroBOTO (PUHAHCOBO CbCTOSHUE UNU Nevanbara u 3arybarta

CB.CB.KOHCTAHTUH U EneHa xonauvHr Al uma ABNrOCpPOYHO y4yacTue B
CBOUTE AbllepHU ApyxecTsa. PasmepbT Ha yuacTueTo B KanuTana Ha BCSKO OT
ApyXecTBaTa e NocoyeH B Tabnuua 2.

Kbm patata Ha npeacTaseHUs MexauvHeH KOHCONMUAUPAH (PUHAHCOB
OTYeT, AblUepHUTE APYKeCTBA HAMAT Cb3AaAeHU pesepsu

5.3 Yuactue Ha Cs.Cs.KoHcTaHTUH U EneHa xonauHr ALl 8
acoUUUpaHU NpeanpuUaTUA
[bnrocpoyHOTO yyacTue Ha ApyXecTBOTO-MAWKA B GCOLMUPAHOTO
Apyxectso 'nopus Typc e B pasmep Ha 56 909 neea , npeactasnasawm 25%
OT Herosus Kanutan.

6.1.[lonvnHuTtenHa uHgopmauus 3a EmuteHta u ukoHomuyeckara
rpyna Ce.Ce.KoHcTaHTUH U EneHa cbrnacHo 7.6 Ha un.33 ot Hapenba
Ne2 Ha Komucusara 3a ¢uHaHcoB Haasop

TTpe3 Tekywms oTyeTeH nepuoa He e WU3BBPLIBAHA NPOMSHA B
CYETOBOAHATA MOJNIUTUKA HA APYXECTBOTO-eMUTEHT U Ha AbluepHuTe My
ApYXecTBa.

TTpe3 pasrnexaaHus nepuoa, B CTPYKTypaTa Ha UKOHOMMUYecKata
rpyna HAMa HacTbAUMU NPOMEHU.

NHgpopmaums 3a akLuMoHepuTe, MpUTEXasaliy Ham-manko 5 Ha cTo
ot rnacosete B OCA Ha ApyXeCTBOTO-EMUTEHT.

HaumeHosaHue Bpoid akuum % oT kanuTtana
1. AHOE3NT oofA 625 663 27,09
2. MTAIT KOMEPC - 75 EOOA 464 428 20,11
3. PEHTATIAPK EOOQN 469 428 20,32

TTpeactaseHaTa UHMOPMALIMA € GKTYANHA KbM AATATa Ha MeXAUHHUS
KOHCONUAUPAH PUHAHCOB OTYeT 3a TpeTo Tpumeceume Ha 2008 roavHa.

He ce Habnropasa npomsHa B 6post Ha MpUTeXaBaHUTe Fnacose Hawi-
MAnKo 5 Ha CTO npes OTYETHUS MeXAUHeH Nepuos Ha (PUHAHCOBA FOAMHA B
CpaBHeHWe C NpeAXoAHUs OT4YeTeH Nepuoga.

TTpeacTaBeHOTO NpOLIEHTHO OTHOLWWEHUE e NpU pasmep Ha AKLUUOHepHUS
kanutan 2 309 561 6pos akumm ¢ HomuHan 1 nes 3a BCSKa.

17



KOHCONMAOWPAH OOKNAL 3A AEWHOCTTA

crahTy,
% 30 centemspu 2008 roauHa

ot

PEd
o

o
]

g owe>

Ce. Cr. KoHctantii M EneHa xoaamur Ad

TTpe3 pasrnexaaHus nepuoa nULATA, YYacTBAWM B YNpasuUTenHUs m
Haa3opHus cbeeT Ha ApYXKecCTBOTO, He €a NpUTEXaBanu akLMu Ha eMUTeHTa,
He Ca U3BDBPLIBANU PA3NOpeAUTeSTHU CAENKU C AKLUMUU HQ eMUTEHTA U KbM
AATATA HG MEXAUHHUS KOHCONMUAUPAH (PUHAHCOB OTYET 3a TPeTO Tpumeceume
Ha 2008 roauHa He npuTexasatT akumm Ha CB.CB.KOHCTAHTUH u EneHa
xonauHr Al

Kbm patata Ha npeactaseHUs mexauHeH KOHCONUAUPAH (PUHAHCOB
OTYeT, ApPYXeCTBaTa OT UKOHOMUYECKaTa rpyna HamaT HeypedeHW CbaebHu,
GQAMUHUCTPATUBHU  UNU apbUTPAXHU MPOU3BOACTBA, KACACLM 3aABITKEHUS
WUnn B3emaHus B pasmep Han-manko 10 Ha cTo oT pasmepa Ha cobcTeeHUs
KanuTan Ha BCAKO OT TAX.

TTpe3 oTtyeTHUs nepuoa Ha 2008roauHa, Ce.Ce.KoHCTaHTUH U EneHa
xonavHr A[l v AbluepHUTe ApykecTBa ca MNpeAoCTaBunu obesneveHus u
rapaHuum, noapobHa UHPOPMALIUS 3a KOUTO AKLIMOHepUTe MoraT Aa nosyvat
OT 0bscHUTenHUTe 6enexku, HepasaesiHa YacT OT NpeacTaBeHUs MexXAUHeH
KOHCONIMAUPAH (PUHAHCOB OTYET Ha ApPYXeCTBOTO-EMUTEHT.

7.1 UHpopmaumsa otHocHo TTporpamara 3a npunaraHe Ha
MeXAyHapoaHO npusHaTUTe CTAHAAPTU 3a A06pO KOpNopaTUBHO
ynpaeneHue

TTporpamata 32  Aobpo  KOpNOpATWUBHO  yMpasfieHWe  Ha
CB.CB.KOHCTAHTUH U EneHa xonauHr A/[l pernameHTUpa NOAUTUKATA U
NPAKTUKUTE, KbM KOUTO ce npuabpxa YNpasUTENHUST CbBeT Ha
APYXecTBOTO, 3G [AA rAapaHTUpa BB3MOXHOCTTG HA AKLUMUOHepuTe aa
YMNpaxHsBAT CBOUTE MPABA KaTo cO6CTBEHULM .

TTporpamata 3a A06po  KOpPMOPATUBHO YyMpasreHWe ce U3roTea U
aKTyanusupa, 3a Aa ce npeesbpHe B ACUCTBALL, MeXAaHU3BM, CbobpaseH Cbe
CNeLmgUKaTa B AeMHOCTTA Ha GKLIMOHEPHOTO ApYXecTBo.

OCHOBHU MPUHLUNK , HQ KOUTO e U3rpajeHa nporpamarta ca:

e 3awmTa Npasarta Ha akLUUoHepuTe U obnmuraumoHepuTe

e PaBHOMOCTABEHOCT HA AKLMOHepU U obnuraumoHepu

e OTuMTaHe npaBata U  WUHTepecUTe Ha  KOHTpareHTUuTe,
cnyxuTtenuTe u oblecTseHocTTa

e (CnaseaHe Ha NPUNOXUMUA 3aKOH, KOHTPON HA YNpaBrieHUeTo u
AeUCTBUA 3a rapaHTUpaHe Han-aobpus (PUHAHCOB UHTepec 3a
GKLIMOHepUuTe Ha ApYyXeCTBOTO
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— TTporpamata 3a  AO6pO  KOPMOPATUBHO  ynpaefieHWe  Ha
CB.CB.KOHCTAHTUH U EneHa xonavHT Al U HeMHOTO U3NbfiHeHWe Cb3aasa
eeKTUBHU, NMPO3PAYHU U YECTHU B3AUMOOTHOLLEHUS MexAay aKLMoHepuTe U
YC, nosulaea AOBEPUETO HA GKLIMOHEPU U MOTEHUUATHU UHBECTUTOPU B
ynpaBneHneTo U pasBuTUETO Ha ApYXeCTBOTO-eMUTEHT, Nonynspusupa
BUCOKU €TUYHU MPUHLIMNU U HOPMU U MPUNOXEHUETO UM 3a AobnuxasaHe
AO CBETOBHUTE CTAHAAPTU 3a AO6PO KOPNOPATUBHO YMpasneHue.

OCHOBHUTE npuHUMNKM  3a A06pO  KOpMOpATUBHO  ynpasreHue,
NpUAraHU OT YneHoBeTe HAa YNpaBUTEeNHUTE OpPraHu Ha ApPYyxXecTBOTO npe3
npeaxoAHUTE TOAVHU U HACTOSAWMS OTYeTeH nepuoa, AOMPUHACAT 3a
MoBULLIAGBAHE AOBEPUETO HA AKLIMOHEPU U UHBECTUTOPU B LIEHHUTE KHUXA Ha
emuTeHTa . B pe3ynTat Ha TOBA , 3HAUUTENHO € MOBULLEH UHTEepecHT Kbm
aKLUMUTE Ha ApYXecTBOTO, a KOpNopaTUBHUTE O6NUrauuu oT AseTe NopeaHU
eMUCUU, Ca NNACUPAHU U3LSIIO U B MOMEHTA Ce TbpryeaT ycrewHo 4pes
BTOPUYHO NybnuyHO npeanaraHe Ha bbnrapcka @oHposa bopca - Copus

AL

NHpopmaLums 3a AMpeKTopa 3a Bpb3KU C UHBECTUTOpUTE

Ceetna MoHuesa ,

rp.BapHa k.k.CB.CB.KOHCTAHTUH 1 EneHa, aaMuHUCTpaTUBHA crpaaa
Tene@oH(+35952383940),Tenepon/paxc(+35952361293),
e-mail: s.yoncheva@stconstantine.bg

M3nbnHuTteneH aupekrop
EneHa Koceea
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