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To the FINANCIAL SUPERVISION COMMISSION

To the BULGARIAN STOCK EXCHANGE – SOFIA JSC

To the PUBLIC
Dear Ladies and Gentlemen,
The companies included in the economic group of Monbat Pls have generated consolidated net incomes from sales for the third quarter of 2008 to the amount of BGN 122 055 000 compared to BGN  86 446 000 for the same period of  2007, which represents a 41 % growth. Only for the third quarter of 2008 the group has generated net incomes from sales to the amount of BGN 37 921 000, which represents a 15 % growth compared to the net incomes from sales, generated during the second quarter of 2008.  
The net profit of the group according to the consolidated report of the company for the third quarter of 2008 is BGN 23 107 000 compared to BGN 12 093 000 for the same period of 2007, which represents a 91 % growth. The net profit of the group reported for the third quarter is to the amount of BGN 7 914 000 which represents a 50 % growth for the third quarter compared to the second quarter of 2008 on consolidated basis.

By Sept. 30th 2008 the value of ЕBITDA on consolidated basis is BGN 27 037 000 which is an increase of ЕBITDA with 70.89 % compared to the same period of 2007. 
In November 2007, the Management Board of Monbat Plc prognosticated the following results for 2008 on consolidated basis: 

	Net Incomes from sales - 2008  
	Net profit - 2008  
	ЕBITDA - 2008 

	BGN 171 585 000
	BGN 31 497 000 
	BGN 39 764 000 


Based on the achieved consolidated results for the third quarter of 2008, the Management Board of Monbat Plc has adopted a decision to make amendments in the projected data on consolidated basis for 2008, as follows: 

	Net Incomes from sales - 2008  
	Net profit - 2008  
	ЕBITDA - 2008 

	BGN 157 500 000 
	BGN 27 455 000 
	BGN 31 879 000 


THE AMENDMENTS IN THE PROJECTED RESULTS ON CONSOLIDATED BASIS WAS NECESSITATED DUE TO THE FOLLOWING FACTORS: 
1. Strengthening influence of the world financial crisis over the European countries’ economies, which represent the main markets for the companies included in the economic group of Monbat Plc. By the end of the nine months of 2008, Germany remains the main market with a share of 24 % from the overall export sales.  
2. A sharp decrease of the lead price, which resulted in a sales price decrease of the company’s production. It is to be noted that the projected lead price in the Prognoses for 2008 is 2500 USD/ ton. For the period 30.06.2008 – 30.09.2008 the average lead price was 1912 USD/ ton, and for the last quarter of 2008 is expected the price to reach1300 USD/ ton. For the entire 2008 it is expected that the average lead price will be 2100 USD/ ton, which represents a 16 % lower price compared to the projected one.  
3. Delay in the put into operation term of the project in Serbia. Although the management of the company considered that the delay of the project in Serbia, by itself, shall not affect the projected results of Monbat Plc for 2008, the mutual presence of the other two main factors, mentioned above impose negative influence over the achieved results by the companies, included in the economic group of Monbat Plc. 
For MONBAT Plc:
              Atanas Bobokov

/Chairman of the Management Board/ 
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