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Benexkn kbM GUHAHCOBHUS OTYET

CTaTyT U IpeAMeT Ha AeiHOCT

,,Codapma Tpeiriaunr” A/l (npemnu - “Canura Tpeiinuar” AJl), - (JpyxkecTBOTO) € peructpupaHo B
Bwnrapus c pemenne va Bapaencku Oxpbxer Cha 3594/ 16.10.1998 r. C pemenune Ha Coduiicku
I'pancku Cba 9598/2005 HanmMeHOBaHHETO HAa KOMIaHUsATa € mpoMeHeHo Ha ‘Codapma Tperaunr”
AJl. Ipy*ecTBOTO € ChC ceayvIie U aapec Ha yrpasienue Codus , Oyi. ,,Poxen” 16.

[IpeaMersT Ha AEWHOCT Ha JPYKECTBOTO € THProBUS Ha €po ¢ (papMaleBTUYHH, MEIUIIHCKU
U3JIeIHs

ba3a 3a usrorBsine

I/I3pa3ﬂBaHe Ha CbOTBECTCTBHEC
HaCTOﬂH_[I/ITe (1)I/IH8.HCOBI/I OTYCTH Ca U3rOTBCHHU B CHOTBCTCTBHUEC C ME)KI[yHapOJIHI/ITe CTaHgapTu 3a
q)HHaHCOBa OTYETHOCT, IPHUCTU OT Komucusita Ha EBpOHeﬁCKHH CbhIO3.

ToBa ca mbpBuUTE 0TYETH Ha JIpy>KECTBOTO, U3rOTBEHU B ChoTBEeTCTBUE ¢ MCDO, KaTo € MPUIOKEH
MC®O 1 ,ITpunarane 3a npbB T HAa MeXAyHApOJHUTE CTAHAAPTH 32 (PUHAHCOBA OTYETHOCT .

OuUHAHCOBUAT OTYeT Ha JIpyKecTBOTO 3a TroAuHata mpukiatouyBamia Ha 31 nmexkemBpu 2006 T. e
U3TOTBEH B CHOTBETCTBHE C MEXIYHAPOIHHUTE CTaHAAPTH 3a (PMHAHCOBO OTYMTAHE, MPHETH OT
Komucusita na EBpornelickus cbio3, B pegakuusata uM kpM 1 stayapu 2005 r., m3rotBeHu ot bopaa o
MexayHaponHu cuyeroBogHu cranaapti (BMCC). PwpkoBoacTBoTo Ha [[py)XeCTBOTO € HampaBUIIO
aHAJIN3 U HE € YCTAaHOBHWJIO CTOMHOCTHH Pa3JIMKH MEXAy OajaHCcOoBaTa CTOMHOCT HA aKTHBUTE U
MACHBHUTE U CYMHTE B OTYETa 3a JOXOIUTE, TaKa KaKTO ca OWJIM OTYETCHH BHB (DHHAHCOBHUS OTUYCT
M3TOTBEH 3a ToAMHaTa mpukiouBama Ha 31 aekemBpu 2006 T. U TAXHATa OlEHKA B ChOTBETCTBHUE C
MexayHapoIHUTe CTaHIapTH 3a (pUHAHCOBO oTuMTaHe, mpueTH oT Komucusara Ha EBpomeiickus
CBIO3.

OnoBecTeHuTe IMO-10J1Y 3HAYUMH CYCTOBOIHH IMOJIUTHUKHU Ca MMPpUJIaraHu NoCja€A0BaTE/IHO IIPE3 BCUYKH
nepuoau npeacTaB€Hu B TO3U (I)I/IHaHCOB OTYCT.

Ba3a 3a usmepBane

@DUHAHCOBUAT OTYET € M3TOTBEH B XWIISAAM OBITapcKd JjieBa. Toil € M3rOTBEH B CHOTBETCTBHE C
MPUHIKIIA 38 UCTOPUYECKATA II€Ha, C M3KIIIOUEHNE Ha ONPEIeICHd MMOTH, MAIIHHU U ChOPBKEHHSL.
MeroauTe U3ION3BAHM 3a ONpPEIesiHE Ha CINPAaBEIJIMBUTE CTOMHOCTH Ca OMOBECTCHH B JETAMIN B
oenexka 4.

CuyeroBojgHATa IOJUTHKA € MpWIaraHa CHCTEMAaTHYHO OT JIPY)KeCTBOTO Mpe3 BCHYKH IIEPHOIH,
MPEICTABEHH BbB (PUHAHCOBHS OTYET.

DYyHKIMOHATHA U NMPe3eHTAMOHHA BaJyTa

To3u ¢duHaHCOB OTUET € mpeacTaBeH B boarapcku esa (BGN). Bearapckust jieB € (pyHKIIMOHATHATA
BanmyTa Ha JlpyxkectBoTo. ®uHaHCcOBaTa MH(OPMAIHS ChIABPXKAIIA CE TOAUIIHUA (UHAHCOB OTYET €
Mpe/icTaBeHa B XIS JIeBa.

HN3nos3BaHe HA OLIEHKHU H NMpEeuECHKH
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Wsrotesnero Ha ¢QuHaHCOB oT4eT B ChoTBeTcTBHE ¢ MC®O w3uckBa PBHKOBOACTBOTO Ha
JlpykecTBOTO Ja B3eMa pelleHUs M Ja HalpaBU NPEUEeHKH U MPEATOOXKEHHUs, KOUTO OKa3BaT
BIIMSIHUE HA CUETOBOJHHUTE MOJIUTUKH, KAKTO M HA CYMHUTE Ha OTUETEHUTE aKTUBH, ITACUBH, IPUXOAU U
pasxonu. JIeWCTBUTETHUTE pe3y/ITaTH MOTaT Jia ce pa3indaBaT OT T€3H MPEICHKH.

[IpelieHKUTe W CHOTBETHHUTE IMPEAMONOKEHHUS CE MPEryieKaaT Ha Tekymia Oa3a. Pesyarature oT
MperjieluTe Ha CYETOBOJHMTE TPELEHKH Ce MPU3HaBaT B Iepuojia B KOMTO ca MperjielaHd, ako
Iperyie/ia 3acsAra caMo TO3HM TEePHOJ, WK IIepruo/ia B KOWTO ca MperiieJaHn U ObACIIUTE MEPHOIH, aKO
MPErJICANTE 3acsiraT KaKTO TeKYIHs, Taka U ObACIIN TePHOIH.

Benexkn kbM GUHAHCOBHUS OTYET

Ba3za 3a u3rorBsine , NpoabJIKeHHE

H3non3BaHe Ha OLIEHKHU U NMPeHeHKH

[Ipeuenku HampaBeHH oT PwvkoBonctBoTo mpu mpuiaraHero Ha MC®O, xoUTO UMAT ChUIECTBEH
eekT BbpXYy (MHAHCOBHTE OTYETH M TPELEHKHTE, ChABPXKAIIM CHIIECTBEH PUCK OT 3HAYMTENTHA
KOpEeKLHS B cle/lBalliaTa roiiHa ca OCOYEHH M0-1011Y:

Benexka 14 MmoTH, MalvHy, ChOPBKEHHUI U 000pyIBaHE

Bbenexka 17 Teproecku u Ipyru B3eMaHUs

benesxka 16 CTokoBO MaTepuaiHu 3amacu

Benexka 22 OtcpoueHH JaHBYHU aKTHBH U TTACUBU

3HaunMn CYE€TOBOJIHHU INMOJUTHUKHU
3HaUYMMUTE CYCTOBOAHU IIOJIUTHUKU MPEACTAaBCHU I10-A0JYy Ca MNPHUIOKCHU IOCICIAOBATCIIHO BbHB
BCHUYKHU IICPHUOJU NIPEACTABCHU B TO3U (1)I/IHaHCOB OTYCT.

Onepauuu B 4y:KIeCTPAHHA BATyTa

Onepanyure ¢ 4yXKIeCTpaHHa BajyTa ce OTYUTAT BBB (DyHKIIMOHAIHATA BalyTa 10 OOMEHHHS KypcC,
MPUIOKUM B JEHS Ha W3BbpIIBaHE Ha crenkara. IlapudyHu akTHUBM M NMAacUBH, ACHOMUHHMPAHU B
Yy)XJeCTpaHHa BaJlyTa, C€ OTYHTAT BB (DYHKIMOHAJIHATA BATyTa 10 3aKIIOYUTENTHUS KYpC B JIeHS Ha
M3roTBsiHe Ha Oananca. [lewanOa wim 3aryba OT KypCOBH pa3jIMKH, MPOM3THUYAIIN OT MapHYHU
TIO3UIIMY, € Pa3iIMKaTa MEXAy aMOPTH3HpaHaTa CTOMHOCT BbB (DYHKIMOHAIHA BaJyTa B HAYAJIOTO Ha
neprosia, KOpUrupaHa ¢ e(peKTHBHATa JIMXBa W IUIAIAHUATA Ipe3 Iepuoja M aMOopTH3HpaHaTa
CTOMHOCT B Uy’KJI€CTpaHHa BaJlyTa IIpeBaJyTHpaHa 1o Kypca B Kpas Ha nepuoja. He-napuynu aktusu
1 NaCHBH JICHOMMHUPAHHU B UYXJECTPAaHHHU BaIyTH, KOUTO C€ OTUUTAT IO CIPaBEINBA CTOHHOCT, ce
NpeBpbINAT BHB (yHKIMOHAJTHATA BaJlyTa IO Kypca Ha Jarara, KbM KOATO € OIpejelieHa
CIpaBeIIUBaTa CTOMHOCT.

KypcoBu pa3iuky BBH3HUKBAIKM OT NMPEBATyTHPAHETO BBB (DYHKIIMOHATHATA BajyTa CE OTYMUTAT B
mevajaOu ¥ 3aryO, OCBEH pa3jMKH BB3HHUKBAIIH OT MMPEBATYTHPAHETO BHB (DYHKIMOHAIHATA BayTa
Ha KalWTaJOBU WHCTPYMEHTH Ha pas3loJIoKeHHEe 3a Mpojakda, (UHAHCOBO 3aabJKEHHE
MpeHa3HAYCHO KaTO XK Ha HeTHAa MHBECTHIIMA B ONEpaIlUs U3BBH CTpaHATa, MM OTTOBApSIU Ha
YCIIOBUATA XCIDKOBE Ha MapWYCH IOTOK, KOMTO C€ MPU3HABAT JUPEKTHO B COOCTBEHHUS KamuTaji (ako
“Ma TakuBa).

Ot 1997 romuna oOMeHHUAT Kypc Ha bwarapckus neB (BGN) e ¢ukcupan xbMm espo (EUR).
Oo6mennusT kype € BGN 1.95583 / EUR 1.0.

dunancosn HHCTPYMCHTH

(i) He-0epusamuenu gpunancoeu uHcmpymeHmu

He-):[epI/IBaTI/IBHI/I (1)I/IH8.HCOBI/I HHCTPYMEHTHU BKJIIOYBAT HWHBCCTUIHMU B KallUTAJOBU W ObJITOBHU
HWHCTPYMEHTHU, THPIrOBCKU U APYIrd B3€MaHUs, MMapu U MapUiIHU CKBUBAJICHTU, 3aCMU, TbPIrOBCKHU U
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JIPYTH 33bJKEHUSL.

He-nepuBaTvBHM (DMHAHCOBM MHCTPYMEHTH IIbPBOHAYAIHO CE€ OTYMTAT MO CIPaBEIUBA CTOHHOCT
IUTIOC 32 MHCTPYMEHTH, KOMTO HE Ce OTYHUTAT 110 CIIpaBeUIMBa CTOMHOCT B Neyanbara Wiu 3arydata,
BCHUYKM OTHACAIIM ce pa3xoau Mo mpupobuanero. Ciiel MHPBOHAYAIHOTO IPH3HABAaHE He-
JIepUBaTUBHU (DMHAHCOBU MHCTPYMEHTH CE€ OTYHUTAT KAKTO € OMHCaHO MO-10TY.

[Tapute 1 napuYHNTE EKBUBAJICHTH BKJIIOUBAT HAJMUHU MMApHUYHU CPEJCTBA, PA3IUIAIATEIH CMETKH B
OaHKH, aKpEJIMTUBU U KPaTKOCPOUHH OAHKOBH JIEMIO3UTH C OPUTHHAIEH MaTYPUTET OT TPH Mecela Win
no-KpaThK. baHkoBH OBBpApadTH, KOMTO Ce W3IUIAIAT IpPU MOWCKBAaHE M Ca ChCTaBHAa 4YacT OT
yIpaBJIEHHETO HAa MApUYHUTE MOTOLUM Ha JIpy)KECTBOTO ca BKIIOYEHHM KAaTO 4acT OT HapuTe M
MapUYHNUTE €KBUBAJICHTH 3a IIEJIUTE HAa OTYETa 33 MapUYHUS MTOTOK.

OTtunraHero Ha (PMHAHCOBHUTE MPUXOJU U PA3XO/IU € OMHCAHO B Oeexka 3.
Benexkn kbM pUHAHCOBHS OTYET

DUHAHCOBH HHCTPYMEHTH
He-0epusamuenu punancoeu uncmpymenmu

Hunseecmuyuu, ovpoicanu 00 nadesic

Axo JIpy»keCTBOTO MMa HaMePEeHHEe U Bb3MOKHOCT Ja IbPYKH IBJITOBH HHCTPYMEHTH JI0 MAEXK, TE Ce
KIacu(pUIMpaT Karo IbpXKaHH A0 TManex. VIHBECTHIMH, AbPXKAHH A0 MageX Ce OTYUTAT II0
aMOpTHU3UpaHa CTOWHOCT MO METO/Ia Ha e(eKTHBHATA JIMXBA, HAMAJICHH C MOCITIE/BAIIN 00C3IICHKH.

QuHanco8U aKMUBU HA PANOL0NCEHUE 3a NPOOANCOHA

WuBectuinu Ha JIpykeCTBOTO B KAalTUTAIOBH M ONPECICHHU IBJITOBH [IEHHH KHIDKA Ce KIIaCH(UIMpaT
KaTo ()MHAHCOBHU aKTHBH Ha Pa3MojoKeHue 3a npoaaxoa. Cien m»pBOHAYATHOTO UM TIPHU3HABAHE, T€
Ce OIICHSBAT IO CIPaBEIINBA CTOHHOCT, KATO PA3JIMKUTE OT Pa3JIMuHU OT 3aryou oT obe3lieHKa (BK
Oernexka 3 (K)) U MeyaJOuTe W 3aryOHTe OT KYPCOBH PA3JIMKU HA HAJIMYHH 3a MPOoJak0a MOHETapHH
aKTHBM, CE€ OTYMTAaT B COOCTBEHHs KamuTajd. Korato WHBECTHIIMM BHB (DHHAHCOBH aKTHBH Ha
pasmoJokKeHue 3a Mpoaaxkda ce OTIHCBAT, aAKYMYIUPAHHUTE MeYanOu 1 3ary0r B COOCTBEHHS KAIIUTA
ce MpHU3HABAT KaTo TEKYIla neyanba Wi 3aryoa.

Dunancosu akmugy, OMyUMany no CNPageoIusa CMoOUHOC! 8 neyarbama unu 3azyoama

@drHAHCOB MHCTPYMEHT ce Kiach(UIpa 1o CrpaBeAIiBa CTOWHOCT OTYHTAaHA B Te4aIOH Win 3aryowu,
aKo € JbpXKaH 3a ThpPr'yBaHE WM € OMpeesieH KaTo TaKbB MPU IIbPBOHAYAITHOTO MY TpPHU3HABAHE.
@drHAaHCOBM WHCTPYMEHTH ce Kilacupuuupar Karo (UHAHCOBM WHCTPYMEHTH OTYUTAHH 110
CIpaBeUIuBa CTOMHOCT B Iedanbata unu 3arybaTta, ako JIpyKecTBOTO YIpaBisBa TaKUBa
WHBECTHIIMH 1 B3€Ma PEICHUs 32 MOKYIKU U MPOAaXKOU B3 OCHOBA Ha CIpaBeIUINBATa UM CTOHHOCT
CBIVIACHO TpHETHTE OT J[pY)KEeCTBOTO TIONMTHKA 3a YIIpaBJIEHHE Ha PHCKAa W WHBECTUIMOHHA
crparerus. [Ipy mbpBOHAYAIHO NMPU3HABAHE IUPEKTHO MPOU3THUYAIIUTE PA3XOAU MO TPAaH3aKIMATA Ce
OTYMTAT B OTYeTa 3a JOXOJUTE B MOMEHTa KOraTto ca H3BbplIeHH. DHHAHCOBUTE MHCTPYMEHTH
OTYHTaHMU IO CIpPaBEMIMBA CTOMHOCT B IedanOara WM 3arybata ce OTYMTAT IO CIIPaBeIUIUBA
CTOMHOCT, KaTO IIPOMEHUTE B CIIPAaBEJIMBAaTa CTOMHOCT CE OTYMTAT KAaTO MevyallOn U 3aryou B OT4eTa
3a JI0XOJHTE.

Hpyau unsecmuyuu
Jpyru HenepuBaTHBHU (DMHAHCOBH MHCTPYMEHTH CE OLICHABAT 10 aMOPTU3UPaHa CTOMHOCT 110
MeTo/a Ha e()eKTHBHATA JINXBA, HAMAJIEHH ChC 3ary0u OT 00e3IeHKa.

Bsemanus no npodasicou u opyau ezemarnus

THpProBcKUTE U APYrM B3eMaHUS ca MPEICTABCHHU 10 aMOPTU3HMPaHa IIcHa Ha MPUI00HBaHe, HAMaJIcHa
ChC CYMHUTE, 32 KOUTO CE OYaKBa Jia He ObJaT u3IiaTeHu oopatHo. [TocineqHuTe ca mpencTaBeHn KaTo
3aryom OT OO€3IlcHKa Ha 0a3aTa Ha W3YUCICHUTE BH3CTAHOBHMMHU CTOWHOCTH Ha THPIOBCKUTE
B3eMaHusl (B)K CUETOBOJIHA MOJUTHKA ~"XK).
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Jluxeenu 3aemu

JIuxBeHHUTE 3a€MHU Ce OCUCTOBOJSIBAT ITbPBOHAYATHO IO IIEHA, HAMaJIeHa C MPHUCHIIUTE Pa3XOIH 1O
TpaH3akIyATa. B mociaencTpue ciiejl MbpBOHAYAIHOTO MPH3HABAHE, JIUXBCHUTE 3a€MHU CE 3aIHCBAT C
aMOpTH3HpaHa CTOMHOCT, KaTO BCAKA pas3iiuKa MEKIy IIeHaTa U Bb3CTAaHOBUMATa CTOWHOCT CE OTYHTA
B OTYETa 3a JOXOIHUTE 3a MEPHojia Ha MOJI3BaHe Ha 3aeMa Ha 0a3a e()eKTHBHUS JIMXBCH MPOIICHT.

Topeoscku u Opyau 3a0baHCeHUs.
TBProBCKUTE U APYIUTE 33 Ib/KEHUS CA TPEICTABEHH M0 aMOPTH3MPaHa CTOMHOCT.

(ii) [depusamuenu gpunancoeu uncmpymenmu

(®)
(@)

(ii)

ITpe3 2006 1. u 2007 1. [Ipy’KecTBOTO He € M3MOI3BaI0 JePUBATUBHI (PHHAHCOBU HHCTPYMEHTH 32
Xe/PKUpaHe Ha PUCKOBE OT MPOMSTHA Ha BAIYTHHU KypPCOBE, JINXBEHH HHUBA, MJIH TTADHYHHU TTOTOLIH.

Benexkn kbM GUHAHCOBHUS OTYET

3HAYMMU CYETOBOJAHU MOJUTHKH (MPOABLKEHUE)

HNMoTH, MalIUHH, CHOPBKEHHS U 000pyABaHe

Coocmeenu akmueu- NbPEOHAYANTHO NPUIHAGAHE U OUCHKA

WmotH, MauHuTe, CHhOPHKEHUATa U 000pYIBAHETO, Ca PEICTABEHH 110 LIeHa Ha NMpuao0MBaHe, a 3a
3eMH M CTPaJiY 10 TSIXHATa NPEOlCHeHa CTOHHOCT, HaMaJIeHa C HaTpylaHaTa aMOpTHU3allMs U 3aryouTe
oT o0e3leHKa (BIK CYETOBOHA MONMKUTHKA “K”). LleHaTa Ha mpuaoOMBaHe BKIIOYBA Pa3XOANUTE,KOUTO
JIMPEKTHO Ca CBBbpP3aHM C NPHIOOMBaHE Ha aKTHBA, KAaKTO W Pa3XOAW IPSKO OTHACIIIU CE [0
NPUBEKAAHE Ha aKTHBa JO MECTONOJIOKEHHETO M CHCTOSHHETO, HEOOXOAMMH 3a HeropaTa
€KCIUTOATaIMs [0 HaYMHA MPEIBUICH OT PhKOBOACTBOTO.

CTOHHOCTTAa HAa AKTHBHUTE MPUIOOWTH IO CTOMAHCKH HAYMH BKIIOYBA HANPABCHUTE Pa3Xoid 3a
Marepualiy, JIUPEKTHO BJIOXKEH TPyA M CbOTBETHATa MPONOPIMOHAIHA 4YacT OT HENpPeKUTe
MIPOU3BOJICTBEHU PA3XOJM; P3XOJUTE TPSAKO OTHACAIIM C€ JO TPHUBEXKIAHE Ha aKTUBa JI0
MECTOIOJIOKEHHE M CBhCTOSHHE HEOOXOIMMH 3a HeroBaTa eKCILIoaTallys; I'bpBOHAYAIIHA
MPUOJIM3UTETHA OI[CHKA Ha Pa3XOIUTE 3a JEMOHTaX M MPEMECTBAHE Ha aKTHUBA U 332 Bb3CTaHOBSBAaHE
Ha IUTOIA/IKaTa Ha KOSTO € Pa3IoIokKeH.

[IpeorieHkaTa Ha 3eMH U CIpajy Ce M3BBpPINBA 00MUYAliHO Ha repuoj oT 5 roauHu. Korato TsxHata
CIIpaBEAJIUBa CTOMHOCT CE€ MPOMEHS CBHIIECTBEHO Ha MO-KPaTKU MHTEPBAIM OT BpeMe, MpeolleHKaTa
MOJKe J1a C€ U3BBPILBA U [I0-YECTO.

PbKOBOACTBOTO Ha JIPpY)KECTBOTO € H3BBPUIAIO TpErje] Ha CTOWHOCTTa HAa HMMOTH, MAIIHHH,
CHOPBKEHUSI M TPAHCIIOPTHHA CPENCTBA M B PE3YNITAT HA OICHKA OT JIUIICH3UPAH OICHHUTEN TE3U
akTHBH ca npeorieHenn KpM 1.1.2007 ron. (Bk Oenexxka 14).

Korato B HUMOTUTC, MAUIMHUTC, CBOPBIKCHHUATA U o6opyz[BaHeTo CC CbAbpXKAT CBUICCTBCHU
KOMIIOHCHTH C pasjniyHa OPOABJDKUTCIIHOCT Ha IMOJIE3€H JXHUBOT, TO TE€ C€ OTYUTAT Karo
CaMOCTOATCIIHHU aKTHUBHU.

Ilocneosawu pazxoou

Pasxomy, BB3HMKHAIM Ja 3aMECTAT KOMIIOHGHT OT HMMOTHTE, MAIMHHUTE, ChOPBHKCHHATA U
000py/IBaHETO, KOMTO C€ OCYETOBOJSIBAT OTIEITHO, KaKTO M pa3XxoId 3a OCHOBEH Iperien WiIn
OCHOBCH PEMOHT, C€ KaluTaau3upat. Jpyru pa3xonu, CBbP3aHU C MOMIAPHKKATA Ce KalUTaIH3UpaT
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CaMO KOraTo c¢ yBeindaBa 6’B]IGHIaTa MKOHOMHYECKA M3Tofa OT akTHBa. BcHukM ocTaHaan pasxoaun
CC MpHU3HaBaT B OTYCTA 3a JOXOJUTC KAaTO pa3xXod B MOMCHTA Ha Bb3HUKBAHCTO UM.

(iii) Amopmuszayus

(r)

AMopTuzanus ce HauuClIsgBa B OT4YeTa 3a JOXOAUTE, KaTo ce Mpwiara JMHEHHusS MeTon Ha 0asa
OYaKBaHUS CPOK Ha IIOJE3€H >XMBOT HAa WMMOTHTE, MAalllMHHUTE, W O0OpYyIBaHETO. 3emsTa He ce
amopTu3upa. AKTHUBHUTE 3aKyleHd moj ¢opMarta Ha (HUHAHCOB JIM3HMHI, C€ aMOPTH3HMPAT 33 10 —
KpaTKHs OT MEepUOIUTE — MepHoa Ha JIM3UHIOBHUS JOrOBOP WIM MEPHO/a Ha TEXHUS IOJI€3€H KHUBOT.
3emsTa He ce aMOpTHU3Upa. AMOpPTH3alMATa HA aKTHBa 3all04Ba, KOraTo TOH € TOTOB 3a ymoTpeda
T.€.KOTaTo € Ha MSICTOTO W B CHCTOSHHMETO, HEOOXOMUMHM 3a HEroBaTa eKCIUIoATalusi 110 HaduHa
MIPEIBHUIEH OT PHKOBOACTBOTO. AMOPTH3allMATa C€ TIPEYCTAHOBSABA Ha MO-paHHATa OT JaTaTa Ha KOSATO
aKTHBBT € KIacu(UIMpaH KaTo AbPKaH 3a Mpojaxk0a Wi JlaraTa, Ha KOSTO aKTUBBT € OTITHCAH.
IIpeanonaraeMusT CpOK Ha U3MOJI3BAHE € KAKTO CIIE/IBA!

30 ronm 2008 ronuna 30 ronm 2007 ronuua
m  crpagu 50 roguHM 50 roguHM"
m  o0opynBaHe 5.00 roguaM 5.00 roguaM
®m  TIPEBO3HU CPEJICTBA 5.00 roguaM 5.00 roguaM
®  CTOIAHCKU WHBEHTAp 6.67 roquHHA 6.67 roquHHA

Mero/1a Ha aMOPTHU3ALKs, OJE3HHUs KUBOT M OCTAThYHATA CTOMHOCT Ce MpepasriexaaT KbM BCSIKa
OanancoBa jaara.

Benexkn kbM PUHAHCOBHS OTYET
3HAYMMU CYETOBOAHU MOJUTUKH (MPOABLKEHUE)
Hematepunajnm akTHBH

Cogpmyep u opyzu Hemamepuainu aKmueu

HematepuanHure akTHBH, NMPHIOOMTH OT J[pyKECTBOTO ca IpEACTaBCHM IO I[CHA Ha MPHUI00MBAHE,
HaMaJicHa ¢ HaTpylaHaTta aMopTH3alms (BHXK IMO-J0Jy) U 3aryda oT oOe3leHKa (BIK CUCTOBOIHA
MOJIUTUKA “XK).

Ilocneosawu pazxoou

[ocnenBamy pa3xoaW 3a HeMaTepHalHW aKTHBU C€ KalUTaIW3UpaT CcaMoO KOraTto YBelHdYaBat
OBbJCIMTC NKOHOMHUYECKH M3TOJM OT aKTHBa. BCHUKM OCTaHa M pa3xoau Ce MPU3HABAT KAaTO TEKYII
pa3xojl B MOMEHTA Ha BE3HUKBAHE.

Amopmu3zayusn

Amopruzanusata ce HauuciaaBa B OTyera 3a J0XoaWTe Ha 0a3a JMHEWHHS METOA BH3 OCHOBA Ha
OYAaKBAHUS CPOK Ha IMOJE3€H JKMBOT Ha HEMAaTEPUAIHHTE aKTUBM. AMOpPTH3AlMATa 3alouBa Ja Ce
HAYKCIIABA, KOraToO aKTHBA € Ha PA3MoIOKEHUE 3a TIONI3BaHe, T.€ KOraTo € Ha MsICTOTO U ChCTOSIHHETO,
HE00XOIUMO 32 Jia pabOTH MO0 HAYWH, IPEIBUICH OT PHKOBOJICTBOTO.

AMOpTH3aIUATa Ce MPEKpaTsABa HA IO-paHHATA OT JaTaTa Ha KOATO aKTHBBHT € KiIaCH(PHIUpaH KaTo
JIbprKaH 3a Mpoa0a, Ty 1aTata Ha KOSTO aKTHBBT € OTITHCAH.

HpeI[HOJ'IaFaeMI/IHT CPOK Ha M3I0J3BAHC € KaKTO CJI€/IBa:
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= codryep 5.00 ronuuu
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(1) AKTHBH HA JU3MHT

(e)

(%)
(@)

Jlv3uHT TpU KOWTO APYKECTBOTO  TIpHeMa B IOCIENCTBUE BCHYKH DPHCKOBE W M3TOOH OT
COOCTBEHOCTTa BBPXY aKTHBA, ce Kilacuuiupa KaTo (UHAHCOB JM3UHT ((HUHAHCOBO OOBBHP3aH
noroBop). [Ipyu mppBoHaYAIHO NMpPU3HABAHE AKTHUBHUTE HA JIM3MHT CE OLICHIT HA CTOMHOCT paBHA Ha,
WIN TO-HHCKa OT TSAXHATa CIpaBeAjMBa CTOWHOCT W CeraniHaTa CTOMHOCT Ha MHHHMaJHUTE
JM3MHTOBH IUTalanus. Beska efHa oT TsX ce ompejesnis B Ha4alloTo Ha JIM3WHTOBUSI JOTOBOD.

Jlpyru JM3WHTOBU JOTOBOPH Ca OMEpPaTUBHUTE JU3UHTH, U C M3KIIOYEHHE HAa WHBECTUIIMOHHUTE
MMOTH, aKTUBUTC HACTH NPH OICPATHBEH JIM3UHT HE ca NpU3HaTH B OanaHca Ha J[pyKecTBOTO.
VHBECTHITMOHHN UMOTH TIOJI3BaHU MOJ (JopMaTa Ha OIEPAaTHBEH JIM3UHT, ca MPU3HATH B OajaHca Ha
JIPYXKECTBOTOTO TSAXHATA CIPaBeIMBa CTOHHOCT.

CTOKOBO-MaTepI/IaJ'IHH 3amacu

CTOKOBO-MaTepI/IaHHI/ITe 3arnacu ca MNpeaACTaBCHU II0 IO-HUCKAaTa OT I€HaTa Ha HpI/I)IOGI/IBaHe u
HETHaTa pc€ajm3yemMa croiiHocT. HerHata pcajimzyema CTOMHOCT € npearojaracéMara npoaakHa neHa
B HOpMAJIHUA X0/ Ha CTOIIaHCKaTa HeﬁHOCT, HaMaJi€Ha C HpI/I6J'II/ISI/ITeJ'IHI/ITe pa3xoam, HCOGXOZ[I/IMI/I 3a
3aBbpPHIBAHC HAa TPOU3BOACTBCHUSA TUKBJI U TE3U, HCO6XO}II/IMI/I 3a OCBIICCTBABAHC HA nponamGaTa.

OtyeTHaTa CTOMHOCT Ha CTOKOBO-MaTepHaIHUTE 3amacy ce (popMHpa KaTo ce Mpuiiara MeToja IIbpBa
BXOzsa, mbpBa usxozsuia croiHoct (FIFO) u BkimouBa HanpaBeHUTE Pa3XoH MPH NPHIO0OUBaHE U
pa3xoauTe, HaIpaBEHW BBB BPB3Ka C JIOCTaBSHETO HAa CTOKOBO-MATE€PHATIHUTE 3aIacu 10 CETalrHoTO
MECTOIOJI0KEHHE U ChCTOSTHHUE.

Benexkn kbM GUHAHCOBHS OTYET
3HAYMMU CYETOBOJAHU MOJUTHKH (MPOABLKEHUE)

Oo0e3neHka
Dunancoeu akmueu

banancoBara cToWHOCT Ha ()MHAHCOBHTE aKTHBUTE Ha J[pyKecTBOTO ce mpepasriexaa KbM BCSKa
JlaTa Ha M3TOTBsSIHE Ha OanaHca, 3a Jia ce IPELEeHH JaJd He CHUIECTBYBAT IPHU3HALM 33 00€3IeHKA.
Enun ¢uHaHCcOB akTHB ce cunTa 32 OO3IEHEH B Cllydyail ue uMa OOEKTHBHHU JJOKA3aTeJCTBA Y€ €JHO
WJIN TIOBEYE CHOWUTHS Ca MMalll HETaTUBEH e(DeKT BhPXy OYaKBaHUTE OBJCUIM MAPHUYHU ITOTOLU OT
TO3H aKTHB.

3aryba or o0e3leHKa 3a (PMHAHCOB aKTUB OTYMTAH [0 aMOPTH3UpPaHa CTOMHOCT C€ M3YMCIIABA KAaTo
pas3nukaTa MeXay HeoBaTa OTYETHa CTOMHOCT M HACTOSINATa CTOMHOCT Ha OYaKBaHWTE ObIEIIN
MAPUYHH TOTOIM AUCKOHTHPAHU C OPUTMHAIHUS e()eKTHBEH JIMXBEH MPOLEHT. 3aryda oT 00e3leHKa
II0 OTHOLICHHE Ha (JUHAHCOB aKTUB HA PA3MOJIOKEHHUE 3a NpoJaxkda ce M3YHCIIBA KaTo Ce U3I0I3Ba
HEroBara CIPaBeINBa CTOHHOCT.

I/IHI[I/IBI/II[yaJ'IHO 3Ha4YNMHU (1)I/IHaHCOBI/I aKTUBH C€ TECTBAT 3a 0663H6HK3 Ha MHAWBHIAYaJIHA Oasa.
Ocrananure (1)I/IHaHCOBI/I AKTMBH CC OLCHABAT KOJEKTHUBHO B TIpPYIIM KOUTO HMAT CXOOHHU
XapaKTCPUCTUKU HA KPEAUTCH PUCK.
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331"}761/1 oT 06€3HGHK8. CC Mpu3HaBaT B OrtuyeTa 3a TOXOIUTE. HanynaHa 3ary6a 10 OTHOIICHHEC Ha
(1)I/IHaHCOB AKTHMB Ha pasIloJIOKCHUC 3a npoz[a>1<6a npeau Ipu3HaTta B COOCTBEHHS KalnTajd ce
MPEXBBPJIA B OTYCTA 3a JOXOJUTE.

3aryba or o0e3lleHKa Ce MpH3HaBa OOpPAaTHO CaMO aKO0 MO)KE OOEKTHBHO Ja ObJe CBbp3aHa ChC
ChOMTHE BBH3HHMKBAIIO ClI€J] MPHU3HABAHETO Ha 3arybara or obe3leHKa. 3a (HHAHCOBM AaKTHBU
OTYHTAHU 110 aMOPTU3UPaHa CTOMHOCT M TaKWBA Ha Pa3MoOJOKEHHE 3a Mpoaakba KOMTO ca IbJITOBU
LIEHHU KHIDKA, 00PaTHOTO NMPU3HABAHE Ce OTpa3siBa B OTYETA 3a JOXOAUTE. 32 (PMHAHCOBU aKTHBH Ha
pas3mnoiokKeHne 3a Mpoaaxba KOMTO ca KallMTAJIOBH IIEHHH KHIDKa 0OpPaTHOTO MpU3HABa CE OTYHTA B
COOCTBEHHS KaIuTal.

(ii) He-¢unancoseu axmueu

BanmancoBata CTOMHOCT Ha HE(HHAHCOBHUTE aKTHBH Ha JIPY)KECTBOTO, ¢ M3KJIIOUCHHE Ha CTOKOBO-
MaTepUATHUTE 3amacd (BHK CUCTOBOJHA IIONHMTHKA ,¢°) W OTCPOUYCHH JaHBUYHU AaKTHBH (BHXK
CYETOBOJIHA TOJIUTHKA ,,H), Ce Mpepasriiexkia KbM BCsKa JaTa Ha M3TOTBAHE Ha OajaHca, 3a Ja ce
MpelicHH Jajld HE ChIICCTBYBAT MpPHU3HAIM 3a OOe3lleHKa. B ciydaif, 4e ChIICCTBYBAaT TaKHBa
MPU3HALA C€ TMpaBH NPUOJU3UTEIHA OICHKA Ha BBH3CTAHOBHMMATa CTOWHOCT Ha aKTHBa. 3a
HEMaTepHaIHU aKTHBH, KOMUTO UMAT HelaeUHUpPaH MOJIe3¢H )KMBOT M KOUTO BCE OIIe HE ca TOTOBHU 3a
M3M0JI3BaHe, MPUOIM3UTEIHATA OIICHKA Ha BH3CTAHOBMMATA CTOMHOCT HAa aKTHBA CE MPaBH Ha BCSIKa
JlaTa Ha M3TOTBSIHE Ha OasaHca.

B’LSCTaHOBI/IMaTa CTOﬁHOCT Ha aKTUB WJIM I'pylia aKTHUBHU, I'CHCpHUpalia MapuyHu MOCTBIJICHUA € I10-
BHCOKaTa OT CTOMHOCT B yIoTpeba WilM CIpaBeInBa CTOMHOCT HaMajleHa ¢ Pa3sXOoMTe 3a MPOaaxOu.
HpI/I OIICHKaTa Ha CTOﬁHOCT B yHOTpe6a, OLICHCHUTC GT)Z[SHH/I MapuyHu MOTOIU CE€ NAUCKOHTHUPAT OO0
TAXHAaTa HACTOALLA CTOﬁHOCT IIpYU U3IIOJIBAHC HAa JAMCKOHTOB IMPOLCHT IMPEAU AaHbIU, KOI71T0 oTyHuTa
TCKYIla ImazapHaTa OI€HKa Ha CTOﬁHOCTTa Ha mapuTe BbB BPEMETO U CHGHI/I(I)I/I‘IHI/I PHUCKOBC CBbp3aHU
C akTuBa. 3a IIENMTE HAa TECTBAHETO 3a OOE3lEHKa, aKTUBUTE C€ TIPYNUpaT B Ipyna aKTHBH,
TeHepupalia MnmapudHu HOCTBIUICHHA, KOATO € Haﬁ-MaJ’IKaTa BB3MOXHaA 3a I/II[GHTI/I(bI/IHI/IpaHe Ipymna
AKTUBHU U KOATO I'CHEpHpa BXOAAIIM MApUYHHU IMOTOLM OT M3IIOJI3BAHC Ha AKTUBUTE, KOHUTO Ca B
3HAYUTE/IHA CTCIICH HE3aBUCUMU OT MAPUYHUTC MMOTOLU OT APYIrv aKTUBU WJIU T'PYIIU aKTUBH.
Benexkn kbM GUHAHCOBHS OTYET

3. 3HaYUMH CYETOBOIHM MOJTUTUKH (NPOIbIKEHHE)

(k) OOe3neHKa, NPOAbIKEHHE

(ii) He-¢unancoseu axmueu
3aryba oT 00e3IlcHKa ce NMPU3HABa BHHATH B CiIydai, ye OanaHcoBaTa (IPEHOCHA) CTOWHOCT Ha €UH
aKTUB WIM TpyIla aKTHBH, TCHEpUpAIla MapHYHHM MMOCTHILICHUS, YacT OT KOSATO € TOM, NMPECBHIIaBa
HEroBaTa BB3CTAHOBMMA CTOMHOCT. 3aryoum oT o0OeslleHka ce mpu3HaBaT B OTdeTa 3a JOXOIUTE.
3aryou oT 00e3leHKa OTHACSIIN Ce J0 Tpylia aKTHBH, TEHEPUPAIIH MApUIHU TOTOIM, Ce MPU3HABAT
Taka, ue IMbPBO Ja HaAMAaJISIT OajJaHCcoBaTa CTOMHOCT Ha IMOJIOKUTEIHATA PEIyTalus MPH3HATa 3a Ta3H
rpymna (IOKOJIKOTO UMa TaKaBa), a IMocje MPOIMOPIIMOHATHO Ja HaMajsiBaT OajlaHCOBaTa CTOMHOCT Ha
JIPYTUTE aKTUBH B J[pykeCTBOTO(TPYIUTE).



Dunarncos omuem

Codapma Tpeiigunr AJI

(6

(w)
(@)

(ii)

xom 30 onu 2008

3aryou OT 00C3IICHKa Ha pEeIyTallus He C€ Bh3CTAaHOBSABAT. 3a JPYIM aKTHUBH, 3aryOH OT 00e3I[CHKU
MIPU3HATH B TPEIXOJHH IECPUOTUCE OICHIBAT KBbM BCSKa OallaHCOBA JaTa 3a WHIUKAIMK Al
3aryOuTe ChUIECTBYBAaT. 3aryOM OT O0€3leHKa C€ BBH3CTAaHOBSIBAT CaMO JIO0 CTENEH TakaBa 4e
OayaHcoBaTa CTOWHOCT Ha aKTHUBHTE HE IpEBHIIAaBa OajaHCOBaTa MM CTOMHOCT, KakBaTo Ou Owmia
olpejieieHa HETHO OT aMOPTH3aLlNH, aKo 00e31eHKa He Oellle HaunCIsIBaHa.

Kanuran
KanuransT Ha Jlpy>KecTBOTO € MPEACTABEH M0 UCTOpUYECKa IIeHa B JIEHS Ha 3aIIMCBaHETO.

Joxonu Ha mepcoHajia
Ilnanoge 3a depunupanu 6nocku

IInan ¢ I[eq)I/IHI/IpaHI/I BHOCKM € ILIaH 3a JI0XO0AW CJI€A HallyCKaHe, IIpu KOWTO MMpaBHOTO WA
KOHCTPYKTUBHO 3aABbJIDKCHUC Ha MNPEANPHUATHCTO € OrpaHM4YC€HO 10 pa3Mepa Ha CymMaTta, KOATO €
YroBopc€Ha aa €€ BHACd B OTHCJICH (1)OHZ[. HpaBI/ITeJ'ICTBOTO Ha B’BJ'IFapI/Iﬁ HOCHU OTTOBOPHOCTTA 3a
OCUT'YPABAHETO HAa 3aKOHOBUSA MHHUMAJICH IIpar Ha NEHCHUU IO IIJIAaHOBE 3a )qu)I/IHI/IpaHI/I BHOCKH.
PaSXOI[I/ITe IO aHTa)XHMMCHTa Ha pr)KeCTBOTO Ja MpEBC)KAa BHOCKH 10 IUIAHOBETC 3a I[eq)I/IHI/IpaHI/I
BHOCKHM CC€ IIpHU3HaBaT B Ortuera 3a JA0XOQUTE IPU TAXHOTO BBH3HHUKBAHC. HpeI[HJ'IaTeHI/I BHOCKH C€
OTYMUTAT KaTO aKTHUB 10 pasMmepa , KOWTO MOXE Ja 613[[8, BB3CTAHOBCH KAaTO IMapUYHU CPCACTBa HUIU
KaTo HaMaJICHHUEC Ha 6’B]IGHII/ITG IJ1anIaHus.

Kpamxocpounu 0oxoou na nepconana

Kpatkocpounu 10X0au Ha IepcoHalla ce OIEHSIBAT Ha HEAWCKOHTHpaHa 0a3a W Ce OTUHMTAT KaTo
pa3xol cpelly U3BbPUICHUTE YCIYTH.

JlpyXecTBOTO TNpU3HAaBAa KAaTO 3aJb/DKCHWE HEAWCKOHTHPaHATa CyMa Ha OIIEHEHUTE DPa3XoIH IO
IUTaTeH TOAMIICH OTIYCK, OYaKBaHM Ja ObJaT 3aIUIaTCHU HA CIY)KHTEIHMTE B 3aMsIHA Ha TPyJa UM 3a
M3MHHAIASA OTYETCH MIEPUO/T.

(iii) /Ipyzu ovazocpounu 00xoou

3.

(w)

JpyxecTBOTO UMa 3a]IbDKEHUETO 3a M3ILIAlaHe Ha J0XO0/| IPU HAIlyCKaHe Ha TE3W CBOM CIIY)KHUTEJIH,
kouto ce neHcuonupat B Codapma Tpeiiauar AJl , B chOTBETCTBHE C U3MCKBaHMATa Ha Konekca Ha
tpyna (KT), unen 222 maparpad 3. CpoOpasHo Te3um pasmopenou Ha KT, mpu mpekpaTsBaHe Ha
TpyAOBHUs A0roBop Ha ciyxutel Ha Codapma TpelauHr , pumoOUI IpaBo Ha MeHcus, JpyKecTBOTO
My M3ILIama ode3leTeHre B pa3Mep Ha JiBe OpyTHH paOOTHU 3aruiatid. B ciydai, ye paOOTHUKBT HIIH
CIIY)KHTEIISIT MMa HarpymaH crax oT 10 M moBeye roAWHM KbM JaraTa Ha NEHCHOHHUpaHE,
00€3IeTeHNeTO € B pa3Mep Ha mniecT OpyTHH paboTHM 3amuiatd. KbM Beska nata Ha OanaHca,
PBKOBOJICTBOTO OIIGHSIBA MPUONM3HUTENHUS pa3Mep Ha NOTEHIMAIHHWTE pPa3XOId IUIATHMHU TpHU
TEKYIIOTO HUBO Ha Bh3HATPAXKJICHUSTA, B PE3y/ITAT HA KOETO CE MPaBST ChOTBETHUTE HAYHCICHHUS 3a
MIPOBH3HUH.

Benexkn kbM GUHAHCOBHUS OTYET

3HAYMMU CYETOBOJAHU MOJUTHKH (MPOABLKEHUE)

Joxonu Ha mepcoHajia

(iv) oxoou npu npexpamseane

Jloxomu mpu mpekpaTsBaHe ce MPH3HABAT KaTo pa3xojn Korato [[pyKecTBOTO ce € aHraxupaio, Oe3
peasHa Bb3MOXKHOCT JIa C€ OTTEIVIM OT MOETHUTE 3aIb/DKEHHs, ¢ (OpMaleH IUIaH 3a MPEeKpaTsIBaHe Ha
TPYZOBOTO MPaBOOTHOIICHHE TPEI HOPMATHHUS CPOK 33 MICHCHOHUPAHE WK JIa OCUT'YPH JOXOAH HPH
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NPEeKpaTABaHC KAaTO PpE3yiaTaT OT HaANpPaBC€HO IMPEIIOKCHHUE C LCI MOOLIPsABAHC Ha )IO6p0BOJ'IHO
HaITyCKaHC. JIOXOI[I/I IIpy IPEKpaTABaHC 3a llO6pOBOJ'IHO HaITyCKaHC CC IIpU3HaABaT KaTo pa3xo/, Korato
ﬂpy)KECTBOTO € HalpaBWJIO MNPCMIOKEHUE C LCJI IMOOIIPpABAHEC Ha ZlO6pOBOJ'IHO HaIlyCKaHC U €
BEPOATHO MPECAIOKCHUCTO Ja 6’B}Ie IpUeTo " 6p0$[ Ha HACTUTEC JIMIA, KOUTO IIE€ IIpUueMat
MPEATTOKCHUCTO MOXKE 1a C€ OLICHU HAaJIC)KHO.

IIpoBu3nu

IMpoBu3ust ce mpuszHaBa B OaysaHca Korato JIpyXeCcTBOTO ¥Ma NpPaBHO WJIM KOHCTPYKTHBHO
3abJDKEHHE B PE3YATaT HAa MHUHAIO CHOWTHE, U WMa BEPOSTHOCT OMpEAENEeH HW3XOISI ITOTOK,
CBIBpKAIll HMKOHOMHYECKH IIOJ3W, Ja ObAe HEeoOXOAMM 3a TMOKPHUBAaHE Ha 3abJDKEHHUETO.
[IpoBu3uuUTE CE TUCKOHTUPAT, KOraTo e()eKTHT OT BpeMeBaTa CTOMHOCT Ha MapuTe € ChIIECTBEH, KaTo
ce U3II0JI3Ba JUCKOHTOBaTa HOpMa Ipeay oOJIaraHe ¢ JaHbIM OTpa3sBallla TeKYIIUTE a3apHU OLEHKH
Ha BpeMeBaTa CTOHHOCT Ha MapHTe M, aKO € TOIXO/IAII0, CielM(UIHHTE 32 33 JbIDKEHUETO PUCKOBE.

Cvoednu cnopose

Kbmero e BepOsTHO OmpeeneH H3XOMAAIl MOTOK, ChAbPKAINl HKOHOMHYECKH MON3H, na Oble
HEOOXO0/IMM 3a MOKPUBaHE Ha 3aJbJDKEHHE MO ChaeOeH cmop, JpyXecTBOTO MpH3HABA MPOBU3USL
IMpoBmsusiTa ce OGasupa Ha Hal-mOOpaTa OIEHKa [ajeHa OT HOPHUANYECKUTE CHBETHHUIIM Ha
lpyxectBoTo. B crmydanre, Korato He MOXke Ja ObJic HAallpaBeHA HAJCKIHA OIICHKA Ha pa3Mepa Ha
3a]IBIKEHHETO, Ce OMOBECTSIBA KATO MOTEHIHATHO 3aIb/DKeHHe (BIK Oenexka 25 mo-1omy).

IIpuxonu
Ilpooaricoa na cmoku

HpI/IXOI[I/ITe oT npoz[a>i<6a Ha CTOKM CC OLCHAT IO CIIpaBE€AjiMBaTa CTOMHOCT Ha HacpeuiHaTta
npecraursa Wil B3EMaHETO, HCTHO OT BbPHATU CTOKH U CTOMHOCTHH OTCTBIIKH, TBPTOBCKH OTCTBIIKH N
HaTypaJIHAU pa6aT1/I. HpI/IXOJI oT nponamGa Ha CTOKHM CC IpHU3HaBa B Oruera 3a J0XOOUTE, KOraTto
3HAYUTE/IHA YaCT OT pUCKOBCTE U MOJIBUTE, MPUCHIIU HA CO6CTB€HOC’IT8., CC MMPEXBBPJIAT Ha KyITyBayda,
cymMaTta Ha IpUuxoaa MOXKC HAACKIHO Oa 6’1)):[6 OICHEHAa W € BEPOATHO HUKOHOYHMUYCCKUTE I10JI3U
CBBpP3aHM CHC CACIKAaTa Aa C€ IMOoJy4daT OT HNPECANPUATHUECTO, HAIIPAaBCHUTEC pa3Xodu W BB3MOXKHOTO
BpPBINAHC Ha CTOKU MOXKC HaJCKIHO Ja 6’1)]16 OLCHCHO, U KOT'aTO HAMA NocjeABalio MpoAaAbKaBallo
y4acCTHEC B YIIPABJICHUCTO HAa CTOKUTE.

HpeXB’LpJ’IHHeTO Ha BCHYKM 3HAYUTCIIHA PHUCKOBEC MW TIIOJI3HU OT COGCTBeHOC’ITa, 3aBUCH OT
WHAUBUAYAJTHUTC YCIIOBUA HA AOr0BOpa 3a npouamGa.

[lpuxonq He ce mnpu3HABA, TOraBa KOraTo ChINECTBYBAT 3HAYUTEIHH CBMHEHHS OTHOCHO
BB3CTAHOBSBAHETO HA JIBJDKUMATa CTOMHOCT, CBBP3aHHUTE Pa3XO/H, WM UMa BEPOSTHOCT CTOKHTE J1a
ObJaT BbPHATH.

H3evpwsane na ycnyzu

[Mpuxonu OT U3BBPILIEHHU YCIyrH ce Mpu3HaBaT B OTyera 3a JOXOAUTE MPONOPIUOHAIHO Ha CTETIeHTa
Ha 3aBBPIIEHOCT Ha yclIyraTa KbM JaTaTa Ha OanaHca.

Benexkn kbM PUHAHCOBHS OTYET

3HAYMMU CYETOBOAHU MOJUTUKH (MPOABLKEHUE)
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IIpuxonu, npoabKeHe

(iii) Komucuonnu

Korato npyxecTBOoTO € neiicTBa B KayeCTBOTO CH Ha areHT a He KaTo NMpHHLUIANI IO CJeNKara,
MIPU3HATHUS NIPEXOJ] € PAaBEH Ha cCyMaTa Ha MOJIydyeHaTa KOMHCHOHHA.

(iv) Ilpuxoou om naem

(M

(m)

(w)

[Mpuxomu ot Haem ce mpusHaBaT B OTyera 3a IoXoAuTe Ha 0a3za JIMHEHHHUS METOJ 3a BPEMETO Ha
MIPOABJKUTETHOCT Ha JIM3UHTOBHS JoroBop. IlonyueHure monsu ce npusHaBat B OTueTa 3a JOXOAUTE
KaTo Hepas/ieJIHa 4acT OT OOIINTE JIN3UHT'OBY ITPUXOJIH.

Hnama}mﬂ 0 JIU3UHI'OBH 10rOBOpHA

IInamanus Mo eKCruIoaTalMoOHEH JTU3HMHT Ce Ipyu3HaBaT B Oruera 3a OXOJIU HA 0a3a TUHEHHUS MCTO
3a BpEMETO Ha MPOABJIKUTEIIHOCT HA JIM3UHI'OBUA JOI'OBOP. HOJ’Iy‘IeHI/I BBHIIIHU I10JI3U CC IIPpHU3HAaBaT
B OT4era 3a 10X0JU KaTo HEpas3JciHa 4acT OoT O6I_III/IT6 JIM3VMHI'OBH pa3Xxo/au.

MuHUMaIHUTE JTU3UHIOBA BHOCKH I10 (bHHaHCOBO-OGB’LpSaHI/I JIM3UHT'OBU TOT'OBOpPU, C€ pasnpeacIsaAT
My (I)I/IHaHCOBI/I pa3xoan U HaMaIABaHEC Ha HCYPCIACHUTC 3adbJIXKCHUS. duHaHCOBUTE pa3xoau ce
pasnpeaciaT KbM BCEKU IMIEPUO/ 3a BPpEMETO HA JIM3UHI'OBUA CPOK, TaKa Y€ Aa C€ IMOCTUTHE IMMOCTOAHCH
NEpuoANYCH JIMXBEH IIPOLHCHT, Ha OCTaTbKa OT 3aAbJHDKCHHUCTO. HOTeHLII/IaJ'IHI/ITe JIN3UHI'OBH
ITalaHus, €€ OTYUTAT, KaTO CC HAallpaBW OTHOBO MNPEICHKAa HA MUHUMAJTHUTC JIM3UHI'OBU ILIAIaHUA
3a OCTaTb4YHHA CPOK HaA JIM3WHIA, KOTaTO KOPEKIHATA IO JIM3UHTa € IOTBbPJACHA.

dunancosn Nnpuxoau U pasxoau

durHaHCOBUTE MPUXOAM BKIIOYBAT MPUXOJM OT JIMXBU IO MHBECTUPAHH CpencTBa ( BKIIOYHTEITHO
WHBECTHLIMH, HA Pa3MOJOKEHHEe 32 MpoJak0a), MPUXOAX OT IUBHICHTH, redanbda oT mpojaaxda Ha
(MHAHCOBM aKTHWBU Ha pa3MoJIOKEHHE 3a Mpojakda, NMPOMEHH B CIIpaBeAIMBaTa CTOMHOCT Ha
(DMHAHCOBHM aKTHBU OTYMTaHH IO CIpaBeUIMBa CTOMHOCT B meyainbaTa WM 3arydata, medyanda ot
olepalMi B YYXIECTpaHHa BajyTa M Te4ajOu OT XEKHHIOBH HHCTPYMEHTH, NPU3HATH KaTO
neqasiou u 3aryou. [Ipuxox oT JIMXBU ce MpHU3HABAa B MOMEHTA Ha HAYKCIISIBAHETO MY 110 METO/a Ha
edekTuBHaTa TUXBa. [IpUXon OT IMBUIIEHTH Ce PU3HABA HA JlaTaTa, Ha KOSTO € YCTAaHOBEHO MPaBOTO
Ha J[py)XecTBOTO Ja MOJy4H IUIAIIaHEeTO, KOATO B CiIydas Ha KOTHPAHW/THPIyeMH LI€HHH KHIDKA €
Jarata, clie]] KOATO aKIMUTe cTaBaT Oe3 paBo Ha MOJMydaBaHe Ha MOCICAHUS AUBHICHT.

@DUHAHCOBU Pa3XOAX BKJIIOYBAT Pa3XOJH 3a JIMXBHU I10 3a€MH, Pa3XOAU B pe3yiTaT Ha yBEIHUYCHHE Ha
3aJbJDKEHUETO, CIEACTBHE HA IPUOIIKaBaHe C eIMH NIEPHOJl Ha JaTaTa, OlpeleieHa 3a peanu3upaHe
Ha TMPOBU3MH, 3aTyOH OT ONEpalyy B UyXKJeCTpaHHa BaJyTa, IPOMEHHU B CIIpaBeIMBAaTa CTOWHOCT Ha
(PMHAHCOBM aKTHBU OTYMTAHU IO CIPaBEIMBA CTOWHOCT B Ievyandara wid 3arydaTa, o0O3eleHKa Ha
(PMHAHCOBM aKTHBU U 3aryOW OT X€KMHTOBH MHCTPYMEHTH, KOHTO C€ NPU3HABAT KaTo nevyanda win
3ary0a. Bcudku pasxony 1o miaTUMH JIMXBH 110 3a€MHM ce IPU3HABAT KaTo Mevanda WiK 3aryda Kato
ce M3MON3YBa MeTo/1a Ha eEKTHBHUS JIMXBEH IPOLCHT.

[Neuan6u 1 3ary0u OT KypCOBH Pa3JIMKH Ce MPEICTaBAT HAa HETHA 0a3a BB ()MHAHCOBHUTE OTYETH.
Janbum BbpXy neyanbdara
JlaHBKBT BBpXY Iedanbara 3a roiMHaTa ce ChbCTOU OT TEKYIIN U OTCPOYEHU NaHbIH. J[aHBKBT BBPXY

reyanbaTa ce Ipu3HaBa B OTYETA 3a JOXOAHUTC C MU3KIIFOUCHUC Ha TO3M OTHACAIl C€ N0 aKTHBHU H
IMaCuBHU, KOUTO Ca NMPHU3HATU JUPEKTHO B KalluTaJa, KaTO B TO3U cnyqaﬁ TOH ce MpCacTaBsd B KalydTala.
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Dunarncos omuem

Codapma Tpeiigunr AJI

(w)

(0)

()

xom 30 onu 2008

Benexkn kbM GUHAHCOBHUS OTYET
3HAYMMU CYETOBOJAHU MOJUTHKH (MPOABLKEHUE)
Janbum BbPXy neyandéara, Npoab/KeHne

TekymusT TaHBK ca OYaKBAaHUTE NAHBYHM IUIAIAHHS BBpPXY oOlaracMara revainda 3a TOIuHATa,
MpuIaraiiku JaHbYHHUTE CTABKU B CHJIa KbM JaTaTa Ha M3TOTBSIHE HAa CUCTOBOIHMS OajlaHC, M HAKOH
KOPEKIUHU Ha TBDKUMUS JaHbK, OTHACAIIH Ce 32 MPEIXOAHU TOAUHU. 3a TbpBO mectMecedue Ha 2008
I. JaHBKBT BBpXy nedanbara € 261 x.uB —10%.ChmusaT e u34uciieH ciel NpuchajaHe Ha TaHbYHU
3aryoM OT MPEIXOIHH FOIHH.

OTCpO‘IEHI/IHT JaHBK € MPCACTAaBEH KaTO CC MU3II0JI3Ba METOZA Ha MaCUBUTC B CUCTOBOAHUA 6anch, u
CC OTHACA 3a BpEMCHHUTEC pa3JIMKKU MEXKY TCKyllaTa CTOMHOCT Ha aKTHBHUTE U TTACUBUTE 3a OCJINTE HA
HU3roTBAHCTO Ha (bHHaHCOBI/ITe OTYETH U CTOMHOCTTa M3IIOJ3BaHa 3a JaHbYHHU LCIIH. BpeMeHHHTe
Ppa3jiMKhu HE CC€ OTHACAT 3a: peIyTalus KOATO HE C€ Ipucnaaa 3a JaHbYHU HEJIM KAKTO M 3a
IIbPBOHAYAJIHOTO NMPHU3HABAHC HAa aKTHBU WJIW MAaCHUBH, KOUTO HE 3acAraT HUTO CHECTOBOJHATa HUTO
JaHb4YHaTa revanoa. PaSMep’LT Ha OTCPOYCHUAT IaHBK € OCHOBAaH Ha OYaKBaHUA HA4YMH Ha
pcaiusanuda HIM YCTaHOBABAHC Ha TEKYyllaTa CTOMHOCT Ha AaKTUBHTE WIIH MMacuBUTEC, KaTO C€
H3IMO0JI3BAT JAaHBYHUTEC CTAaBKMW B CHJIa BAJIMIHU 3a I€puoda Ipe3 KOWTO ce OYaKBa Jla C€ peainsupar
OTCPOYCHUTC JaHBLH.

OTCpO‘IEHI/I JaHbYHU aKTUBU CC MPHU3HABAT CaMO 10 pa3Mepa, 10 KOWTO € BEPOATHO HCU3IIOJI3BAHU
JaHbYHU 38.1"y6I/I U KpEAuTHU Ja 6’B}IaT pcaiiu3upaHu Cpeuly HaJIUYHU 6’I)Z[CH_II/I JaHbYHHU reyanou.
OTCpO‘IEHI/ITe JJAHBbYHU aKTUBU Ca HaMaJICHU 10 TaKbB pasMeEp, 3a KOWTO HE € BEPOATHO CHbOTBETHATA
6’1))2[61].[3 nu3roJa rmoBeuc aa 6’B}Ie pcajiu3upana.

Jloxon Ha aknust

JIpy’XeCcTBTO MpPEACTaBs TAHHH 32 OCHOBHH JOXOMH HAa aKIUs WIK C JOXOJW Ha akKiusi ¢ HamajeHa
CTOWHOCT 32 OOMKHOBEHUTE CH akimi. OCHOBHHUTE JOXOMU Ha aKIWs Ce M3YHUCIABAT KAaTO mevaibara
WM 3arybara pasmpeznensieMa KbM OOMKHOBEHHTE aKIMOHEPH Ce Pasfield Ha CPEIHONpETerICHHS
Opoil Ha OOMKHOBEHH aKIMU Ha J[pyKecTBOTO mpe3 TO3W mepuox. Jloxomu Ha akiums ¢ HamajeHa
CTOMHOCT ce ompeneis Ype3 KOpUTHpaHe Ha IedanbaTa WM 3arydarta pasmpenensieMa KbM
OOMKHOBEHUTE aKIMOHEPH M CPEAHOMPETEerNeHUsT Opoil Ha OOMKHOBCHHTE aKIUH 3a ePEeKTHTEe OT
BCHYKH TIOTCHIIMATHA OOMKHOBEHH aKIMH C HaMasBall J0XO0la Ha aKius e(eKT, KOUTO BKIOYBAT
KOHBEPTUPYEMHU OOJIUTAIMH U OIIIMH BhPXY aKIUK PEAOCTABCHH HA PAOOTHHUIIUTE U CIYKUTEITUTE.

Crokn NPUETH HA OTTOBOPHO IMa3eHe
.HeKapCTBa Ha KOHCUTHalHUA C€ MPEACTABAT B OTYCTUTC HA I[py)KECTBOTO KaTto 38.)168._]'[8.HCOBI/I AKTHBH

JIO MOMEHTa Ha TaxHata npogaxoa. Kem 30 roru 2008 ronuHa 3a10anaHCOBUTE aKTHBHU Ca B pa3Mep
Ha 35,263 xun.iea xwi. jeBa. (Kem 31 nexemspu 2007 romuna — 24,091 xu. jgeBa).
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Dunarncos omuem

Codapma Tpeiigunr AJI

xom 30 onu 2008

benexkn kbM pUHAHCOBHUTE OTYETH

YHpaBJ'[eHHe Ha (l)I/lHaHCOBI/lﬂ PHUCK, MPOABJIKCHUE

JIukBHAEH pucK

HI/IKBI/II[EH PUCK Bb3HUKBA IIPU MOJT0KEHUE, UC ﬂpyﬁ(eCTBOTO HC U3IIBJIHHU CBOUTC 3aBJI’KCHHUS KOIraTo

TC CTaHaT U3UCKYEMHU. pr)KeCTBOTO Ipujiara noaxon, KOHTO Jla ocurypu HeO6XOZ[I/IMI/I$I JIMKBHJICH

pecypc, 3a Jia ce MOCPEIIHAT HACTBITIINTE 3abJIKEHHUS [IPU HOPMAJTHU WK U3BBHPEAHH YCIOBHS, Oe3

Jia Ce peaM3npaT HEIPHEMITUBH 3aryOU W a C€ YBPEIM PEeIyTauusiTa Ha JIpyKecTBOToO.

JIpyxecTBOTO TpaBH (UHAHCOBO IUIAHHPAHE, C KOETO Jia MOCPEl[HE HW3ILUIAIIAHETO HA Pa3Xoau U

TEKYIIUTE CH 3aIb/DKCHHUS 3a mepuof oT 30 IHH, BKIIOYHTENTHO OOCTY)KBaHETO Ha (DHHAHCOBHUTE

3aAbJDKCHUS,; TOBA INIAHUPAHE U3KIIIOUBA MMOTCHIUAJIHUA e@eKT Ha U3BBHPCAHU 00CTOATENICTBA KOUTO

HC Moratr Ja c€ MNpcABUAAT IPU HOpPMaAJIHHU YCIOBHA.

JIOTOBOpU 3a CJIICAHUTEC KPpECAUTHU:

Obe3neyeHa OaHKOBa KPEAWTHA JIMHKS 32 000pPOTHH cpeacTBa 3a 4,433,875 erpo. Jluxsen
nporeHT —MecedeH EURIBOR +0.8%

O0e3neyeHa KpeauTHA JIMHKS 3a OaHKOBH rapanimu 3a 2 900 xwi.B. Jluxsen nporieHt 0.75% 3a
TOJIMHA

O0e3nieyeH KpeauT 3a 000pPOTHU cpezcTBa 3a 66 125.eBpo Ipy JIMXBEH HMPOIEHT MECEYEH
EURIBOR + 0.8%

O0e3neyeHa KpeAUTHA JIMHUS 32 0OOPOTHU CPEACTBA WM W3/1aBaHEe Ha OAHKOBYU rapaHIUK JI0
1,700 xui. eBpo npu auxseH nporeHt eanoMmeceuen EURIBOR + 0.8%

06e3neyeH peBonBHpa Kpeaut 10 2,000 XHi1.eBpo IpH JIMXBEH MPOIEHT OT €IHOMECEUCH
EURIBOR + 1.25%

O0e3neyeHa KpeauTHA JIMHKS 3a OaHKOBHU rapaHimu 3a 832 xmi.jB. Jluxsen nporeHt 0.75% 3a
TOJIMHA

O0e3neyeHa KpeIUTHA JIMHUS 32 00OOPOTHHU CPENCTBA, OAHKOBU T'aPAHIIUK WM AKPSTUTHBH 10
883 575 eBpo npu auxseH nporeHT ot egHoMeceueH EURIBOR + 1.85%

O0e3neyeHa KpeIUTHA JIMHUS 32 00OOPOTHHU CPENICTBA, OAHKOBU T'aPAHIIUK WM AKPSTUTHBH 10
1 675 000 eBpo npu suxBeH nporeHT oT eanoMecedeH EURIBOR + 1.85%

O0e3neyeHa KpeIUTHA JIMHUS 382 00OPOTHHU CPENICTBA, OAHKOBU T'aPAHIIUK WM AKPSTUTHBH 10
10 000 000 eBpo mpu auxBeH npoiieHT oT enHomecedeH EURIBOR + 0.75%

ITa3apen puck

Ha3apeH PUCK € PHUCKDBT IIpH MpOMAHA HAa MNAa3apHUTC HCHU, KATO KypC Ha UYXACCTpaHHa BallyTa,
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Dunarncos omuem

Codapma Tpeiigunr AJI

xom 30 onu 2008

JIMXBCHU TMPOLCHTH HIM LIEHW Ha KaluTaJlOBU HWHCTPYMCHTHU, AOXOABT HA HAPYKCCTBOTO WIIN
CTOMHOCTTA Ha HETOBUTE HWHBCCTHUIIMN Oa GT)L[aT 3aCCruaTu. ]_IEJ'ITa Ha YHOpaBJICHUCTO Ha IasapHUA
PUCK € Ja yHnpaBJiAiBa U KOHTPOJIHpPa CKCIIO3ULHATA Ha Ma3apCH pUCK B MPUEMJIMBU I'PaHUIU KaTO CC
OIITUMU3HUPA BB3BPHIIAEMOCTTA.

BanyTten puck
Kato 1510, JIpyKecTBOTO He € U3JI0)KEHO Ha BAIyTE€H PUCK ThH Kato:

o TNOKYIIKMUTE Ha OCHOBHUTC CTOKM MW MaTcpualii, ¢ KOUTO pr)KeCTBOTO ThpryBa WJIM BJiara B
IIpOMU3BOJACTBOTO, Ca ICHOMUHHUPAHU B €BPO

JInxBeH pucK
JpyxecTBOTO HAMA 3a€MU C (PHKCUpaHa JINXBA.

Benexkn kbM pUHAHCOBHUTE OTYETH

YHpaBJ'[eHHe Ha (l)I/lHaHCOBI/lﬂ PHUCK, MPOABJIKCHUE

Vnpaenenue na kanumana

IMomutnkara Ha PHKOBOICTBOTO € Ja Ce MOAbpPKa CHJIHA KamuTamoBa 0a3a, Taka ue Ja ce MoabpiKa
JIOBEPHUETO Ha COOCTBEHHWIIMTE, M HA Masapa Karo IpUI0, W Ja MOXE JIa C€ OCHIYPAT YCIOBHS 3a
pa3BUTHE Ha OU3HEca B ObJCIIE.

Ilenra Ha JIpy:KecTBOTO € J1a MOAbprKa GaaHC MEX/Ty MO-BUCOKATA BH3BPAIIAEMOCT, KOSITO MOXE Ja €
BB3MOXKHA C ITO-BUCOKUTE HHBA Ha 3aJTHKHIOCT U TOJI3UTE U CHTYPHOCTTAa OT CHITHA KalUTajaoBa
no3unust. [lenta Ha JIpyXecTBOTO € Jia ce MOCTUTHE BB3BPAIaeMOCT Ha COOCTBEHUS KAUTAT MEXKIY 8
% u 10 % npouenTta; npe3 2007 r. Bb3BpamaeMoctTa ¢ 2.56 % (2006: 1.25 %). Bp3BpamaemMoctta
kbM 30.06.2008r e 5.34%.

I1pe3 romuHaTa HE € MMAIO MPOMEHH B YIIPABJICHUETO Ha KamuTana Ha JIpy»ecTBOTO.
JIpy’xecTBOTO HE € MpenMeT Ha CHeu(UYHNA KAaNWTAJOBH M3MCKBAHHS HAJOXKEHH MO TOrOBOpP MIIH
peryaaTiHBHA paMKa.
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Codapma Tpeiigunr AJI

Benexkn kbM GUHAHCOBHS OTYET

Mpuxonu

B xun. nesa

[Ipomax0a Ha CTOKH

CebecToifHOCT Ha poga:kOuTe

B xun. nesa

OTt4yeTHa CTOMHOCT Ha MpoaAaICHUTE CTOKU
HOJ'Iy‘IeHI/I OTCTBIIKM B IICHATa

Jpyru npuxoau ot aeidHOCTTA

B xun. nesa

[Ipuxoau ot ycayru

[Neyan6a ot nponaxxOu Ha CTOKM B Oapue
[Neyan6a ot nponaxda Ha IBATOTPAIHU aKTUBH
[Mpuxomu OT MPeAAUCTPUOYIIHST

[Ipuxomu ot uecus

WNznumrsnu

Hpyru npuxoau

. Ileyas6a ot npoaaxk0da HA IbJIATOTPAliHM AKTHBH

B xun. nesa

IMpuxoau ot nmpogaxba Ha ABITOTPAHHN aKTHBH
banancoBa cTOMHOCT Ha MPOJIaZICHUTE aKTUBU
[Neyan6a ot nponaxx6a Ha ABATOTPAIHU aKTHBH

Pa3xoau no npoga:xoute

B xun. nesa

Martepuanu

BpHIIHMN yenyru

AmMopTH3anus

3amnatu

BHocku 3a comaiHO OcUTypsIBaHe

Hpyru pazxoau

Dunarncos omuem

xom 30 wonu 2008
Ben. 2008 2007
155,117 121,874
155,117 121,874
2008 2007
154,633 121,996
(7,649) (4,419)
146,984 117,577
2008 2007
306 126
3 6
S5a) 1,299 1,127
1,399 989
49 154
271
13 53
3,340 2,455
2008 2007
2,640 1,720
(1,341) (593)
1,299 1,127
2008 2007
1,306 844
986 833
549 422
2,730 1,822
555 428
858 434
6,984 4,783

14



10.

11.

12.

13.

Codapma Tpeiigunr AJI

Benexkn kbM GUHAHCOBHS OTYET

AHMHHHCTpaTHBHI/I pa3xoaun

B xun. nesa

Martepuanu

BpHIIHN yenyru

AmMopTH3anus

3amnatu

BHocku 3a comaiHO OCUTypsIBaHE

Hpyru pazxoau

Pa3xonm 3a nmepconaJjia

B xun. nesa

3amiaTtu
BHOCKY 3a COIMATHOTO OCHT'ypsIBaHE
Hauucrenue Ha IpOBH3MH 33 TICHCHOHUPAHE

HeTnu ¢punancoBu pasxoan

B xun. nesa

Pa3xonu 3a muxBu
Hernu npuxoau/(pa3xoan) ot IpoMsiHA Ha BATyTHUTE KypCOBE
Jpyru GprHAHCOBH pa3xou

[Ipuxoau ot TMXBU
Jpyru ¢puHaAHCOBH NPUXOIH

Hernu ¢unancoBu pasxonu

Pa3xonu 3a naHbK BBPXY eyan6ara
Ilpuznamu 6 omuema 3a 00xooume

B xun. nesa
Tekywiu oanvunu (pazxoou)/ npuxoou

Omcpouenu oanvunu (pazxoou)/ npuxoou

Bob3nukBaHe U BE3CTaHOBSIBaHE HA BPEMCHHU pa3JIMK1
Hamanenue na JaHbuyHaTa CTaBKa

Dunarncos omuem

xom 30 wonu 2008
Ben. 2008 2007
17 12
67 17
45 24
1,058 916
158 124
20 15
1,365 1,108
2008 2007
3,788 2,738
713 552
4,501 3,290
2008 2007
(414) (330)
(23) 9
(147) (145)
(584) (466)
175 9
2 2
177 11
(407) (455)
2008 2007

(261)
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14.

Codapma Tpeiigunr AJI

Benexkn kbM GUHAHCOBHS OTYET

HNMoTH, MalLIUHH, CHOPBKEHHS U 000pyABaHe

B xun. nesa

Omuemna cmoitnocm
Cango xeM 1 aayapu 2008
[Ipeonenka

OTnucaHa aMOpTH3AIHS
OO6e31eHKa

[punobutu

OTtnucanu

Canno kM 30 roau 2008

Amopmu3zayusn

Cango kM 1 aayapu 2008
Hauncnena amopru3zanus

OTnucana aMopTU3aIys, IIPEOLICHKa
Otnucana aMopTU3alys

Cango xpM 30 1o 2008

banancosa cmoiinocm
KoM 1 sryapu 2008

KoM 30 ronn 2008

Dunarncos omuem

xkom 30 onu 2008
Maummnu, Tpancmoprt Pa3xonu 3a
3eMi M CHOPBKEHHS H H1  CTomaHcKH npuaoou-
crpaau obopyaBaHe  cpeAcTBa HMHBEHTap BaHe Ha JIA Oomo
15,025 773 2,720 326 - 18,844
845 353 1,350 4 - 2,552
(1,316) (6) (63) (1,385)
14,554 1,120 4,007 330 - 20,011
272 126 448 259 - 1,105
131 95 303 15 544
(23) ) a7 (42)
380 219 734 274 - 1,607
14,753 647 2,272 67 - 17,739
14,174 901 3,273 56 - 18,404
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15.

16.

Codapma Tpeiigunr AJI

Benexkn kbM pUHAHCOBHS OTYET

HeMaTepHa.mm AKTHUBH

B xun. nesa

Omuemna cmoitnocm
Cango kM 1 aayapu 2008
[punobutu

OTtnucanu

Canno kM 30 roau 2008

Amopmu3zayusn

Cango kM 1 saayapu 2008
Hauncnena amopru3zanus
OTnucana aMopTU3alys
Cango xpM 30 rorn 2008

banancosa cmoiinocm
KoM 1 sryapu 2008

KosM xpM 30 roaun 2008

CTOKOBO-MaTepI/IaJ'IHH 3amacu

B xun. nesa

Croku

CTOKHM IIpeaicH! Ha OTTOBOPHO Ma3cHe
CToKM Ha IIBT

Martepuanu

Dunarncos omuem

xom 30 wonu 2008
Codryep Apyru Oowo
299 72 371
188 188
487 72 559
126 17 143
40 11 51
166 28 194
173 55 228
321 44 365
2008 2007
40,692 51,454
4,980
15 57
45,687 51,511
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Codapma Tpeiigunr AJI

Benexkn kbM GUHAHCOBHS OTYET

17.

18.

19.

THProBcKH M APYTH B3eMAHMSA

B xun. nesa

Bzemanus no mpongaxxom

Bsemanust oT cBbp3aHH JINIA
[Ipennnanianus

JlaHbIM 32 BB3CTAHOBSIBAHE

lapannun

Cb1eOHY U IPUCHICHN B3€MaHUsI
Bsemanust oT 3acTpaxoBaTeTHU KOMITaHUH
[IpenocraBenu 3aeMu

Hpyru

Hapn U NMAapUYHU €KBUBAJICHTH

B xun. nesa
[Napuynu cpencTsa B Opoit

[Napuynu cpencTBa B OaHKa
briokupanu napuuHu cpeacTBa 3a rapaHIu

Kanuran u peseppu

AKUuoHepen Kanuman u npemuy Om emMucuu Ha aKyuu
Ilo 6pou axyuu

Canpo Ha | sHyapu

EMuTHpanu npe3 ronMHata - HaIlbJIHO M3IUIATCHU
Canmo na 30 rouu 2008r.

Bbenexka

24

Dunarncos omuem

xovm 30 wonu 2008
2008 2007
76,801 56,994
504 -4
2,027 1,857
0 351
40 40
175 99
112 73
103 55
120 516
79,882 59,981
2008 2007
1,726 411
2,396 1,867
4,122 2,278
OOMKHOBEHH aKIMH
2008 2007
30,000,000 20,000,000
30,000,000 20,000,000

AxuuoHepHuAT Kanuraia Ha JpyxectBoTo e pasmpenened B 30,000,000 akiyu ¢ HoMuHAN | J1eB, KakTo

creniBa:
Axyuonep 2008 2007
bpoii axyuu %  Bpou axyuu %
Codapma AJ] 27,814,000 92.71% 19,924,473 99,62%
Benmmcnas Ctoes 1,048,400 3.49% - -
Jumutsp AuMuTpoB 142 102 0,47% - -
Hpyru 995,498 3.33% 75,527 0,38%
30,000,000 100,00% 20,000,000 100,00%
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Dunarncos omuem

xom 30 wonu 2008

Codapma Tpeiigunr AJI

besexkn KbM GUHAHCOBHS OTYET

19.0IIpeonennbyeH peseps

20.

20.

CbritacHo 6’Lﬂr‘apCKOT0 3aKOHOAATCIICTBO, MPCOLUCHBYHUAT PE3CPB HE MOKE Oa CC€ pasnpeacia 3a AUBUACHTH.
ﬂpy)KGCTBOTO Inpujara IIOJHUTHUKaA, MPU KOATO MNPCOUCHBYHUAT PE3CPB CC€ IMPEXBBPJA KbM HEpA3NpEAciicHaTa
revanba CJI€O KaTO aKTUBHUTC 6’B}IaT OTIHCAaHM IMMopaau TAXHaTa npo;[a>1<6a i 6pa1<

JINXBeHHU 3aeMH

KpaTkocpounu 3aab/KeHust

B xun. nesa 2008 2007
Texym 501 OT 00e3neueH OAaHKOB 3aeM 16,317 12,872
16,317 12,872

Juxeenu 3aemu (npooviricenue),

Ycnosusn u cxema na uznnawane na 3aemu
B xun. nesa 2008 2007

O0e3nmeyeHn 0AaHKOBH 3a€MH:
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21.

Dunarncos omuem

Codapma Tpeiigunr AJI
xkom 30 onu 2008
SG Ekcmnpecbank 10,430 5,715
SG Ekcmnpecbank 130 130
Patigaiizenbank EAJ] 1,845 3,115
Yuukpeaut bynodank 3,912 3,912
16,317 12,872

Obe3neuenusn no 3aemu

ITo 3aemute or SG Expressbank [[py»kecTBOTO € MPeIOCTABUIIO CIICAHUTE 00C3TCUCHUS:
e Hexwunuiina noroBopHa unoteka —ckit.l{apeserr 5 Ha croitnoct 1 000 000 EBpo.

e HexwiuirHa T0oroBOpHHU MITOTEKa Ha TpH mapuena Ha Oyi.I{ap Bopuc I11-500,000 Espo.
e (Oco0eH 3a5or BbpXy cTokH Ha crorHocT 1,500,000 EBpo
e (Oco0eH 3ayor Ha B3eMaHus Ha croiHocT 832 000 Jlesa.

BanmaHcoBaTa CTOHHOCT Ha aKTHBUTE MPEOCTABCHU KAaTO 00C3IeUCHHE 10 HEXKWIHIITHN JTOTOBOPHH UIIOTCKH €
5,246 xui. nB.

ITo 3aema ot Paiidarizen6ank EAJ] JIpy:xeCTBOTO ¢ MPEeIOCTaBUIO CIACTHUTE 00C3MCUCHHS:

e JloroBopHa WIIOTEKa Ha HEIBW)KUM HMOT B Tpaj biaroeBrpan, BIMcaHa B Ciay)k0aTa MO BIMCBAaHUSATA C
peructpammoned Homep 3140 ot gata 04.10.2006, akt HomMep 164 Ha cToitHOCT 790 XUI1.€BPO U TOrOBOpHA
WIOTEKa Ha HEJBW)KUM HUMOT B rpaj IL1oBIuB, BIHCaHA B CIy)K0OaTa MO BIMCBAaHHUATA C PETHCTPAIMOHCH
Homep 30678 ot mata 31.10.2006,akt HOoMep 138-Ha croitHocT 1,196 xun.eBpo. banancoBaTa cTOWHOCT Ha
HUMOTHTE MIPEOCTaBEeHN KaTo obe3nedenne e 3,433 xmnis. kbM 31 nexemBpu 2007.

e 3ajor Ha CTOKH B 000pOT Ha cToiHOCT 1,360xm1.eBpo B ckianoBe cooctBenocT Ha Codapma Tperiauar A/l
B rpagosetre Codusi, Bapna, [Tnosaus, Pasnor u B.TspHOBO B CHOTBETCTBHE C JOTOBOP 3a 3aJIOT Ha CTOKH B
o6opot ot 14 okromBpu 2003T. ¥ aHEKCH KbM HETO U JIOTOBOP 3a 3aJI0T Ha CTOKM B 000POT OT OKTOMBPH
2007r.

Ilo3aemaoT YHI/IKPEI[I/IT Byﬂ6aHK ﬂpy)KeCTBOTO € Ipe€aAOCTaBUJIO CIICIAHUTEC obe3neyeHus:

e JloroBopna wumoreka Ha croitHocT 4,200,000 mea Ha ckiman Codus ¢ OamaHcoBa CTOWHOCT Ha
unotekupanus UMot ksM 31 nexemspu 2007- 4,398 xum.is.

ITo 3aema ot BHII ITapuba
e Agan no 3anwc Ha 3anoBen, u3aaneH ot Codapma AJl 3a 10 000 000 Eepo

besexkn KbM GUHAHCOBHS OTYET

TBHProBCKH | APYTH 3aXbJIKEHAS

B xun.nesa bea. 2008 2007
3abIKCHHS] KbM JIOCTaBYHITN 30,472 37,012
3aabiKeHus KbM IepcoHala 514 327
Jpyru 3aabmKeHns KbM Ol0pKeTa 731 -245
3aabIKEHUS TI0 COLIMAITHO OCUTYPSIBAHE 204 148

20



22.

Codapma Tpeiigunr AJI

3abIDKEHMS] KbM CBBP3aHH JIHIA
Hpyru 3aapmxenus

besexkn KbM GUHAHCOBHS O0TYET

CBbp3aHu Juna

Hoenmughuyupane na cevp3anume auya

3a ﬂpy)KECTBOTO CBBbpP3aHU JIMIa ca CICAHUTC JIMAa U JPYKECTBA:

24

Dunarncos omuem

xom 30 wonu 2008
52,833 47,520
252 71
85,006 84,833

B Co¢apmaTpetinuar 2006 AI-Tenco AJ] uma 49% yuaactue, Iumutsbp JJUMUTPOB € N3IIBIHUTEIECH TUPEKTOP

m  Codapma AJl-uma 92,71%yuacrue

B Bcuuku JlpyxecTBa ¢ KOUTO J[py»KeCTBOTO € MO 001l KOHTPOI

Bzemanusita u 3aAbJDKCHUATA KbM CBBbpP3aHH JIMIAa KbM 3 II[eKeMBpI/I Ca KaKToO CJICaBa:

Kpamxkocpounu é3emanusn Buo mpanzaxyus
B xun.nesa

Codapma AJ] [Ipomaxou
3aovadcenun Buo mpanzaxuyus
B xun.nesa

Codapma AJ] [okymku

besexkn KbM GUHAHCOBHS OTYET

Cm,pf;a}m JIMIA,IPOABJ/IZKCHUE

IIpooaricou na cevpsanu auya
B xun..nesa

Codapma AJ]

Ilokynku om cevp3anu quya
B xunnou nesa

Codapma AJ]

2008 2007
504 4
504 4
2008 2007
52,833 47,520
52,833 47,520

2008 2007
817 627
817 627
2008 2007
28,960 33,038
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Codapma Tpeiigunr AJI

Dunarncos omuem

xom 30 onu 2008

28,960

33,038
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