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1. CTaTyT M mpexMeT Ha JeHHOCT
Xeptu AJ] (“ Ipy>KecTBOT0") € aKIIHOHEPHO JPY>KECTBO ChC CeJaHINe B Bhirapus. J[py>KecTBOTO € PETHCTPHPAHO IO JeJI0
Ne 567/2007r. na IllyMeHCKH OKPBXKEH ChJI B CHOTBETCTBHE C THProBCKH 3aKOH Ha Peny6inka Brirapusi.

Hpenme‘rb‘r Ha JeHHOCT Ha I[pyxcecmoro € MPOH3BOJACTBO HAa AaJlyMHHHEBH BHHTOBH KaIlaiKH, MPOH3BOJCTBO Ha
IMJIACTMAaCOBH Kalla4KH, JJAKHpPaHe H J'IHTOI'pa(i)Hﬂ BBPXY METAJIHH JIHCTH; TEPMOCBHBAEMH KaIICYJIH 32 BHHEHH GYIHJ'IKH

2. Baza 3a HITOTBAHE

(a) M3pazaBane HA CHOTBETCTERHE

Tesn GUHAHCOBH OTHETH Ca H3TOTBEHH B CHLOTBETCTBHE ¢ MeXKAyHapoHH cTaHaapTH 3a ¢pHHaHCOBO oTyHTaHe (MCDO),
npHeTH oT KomHucHsTa Ha EBponefickus cbro3.

(6) Baza 3a ouenka
DHHAHCOBHAT OTYET € H3TOTBEH B CLOTBETCTBHE C IIPHHIHIIA HA HCTOPHYECKATa IIeHa.
MeTouTe H3MOJI3BAHH 3 OpeJiesIsiHe Ha CIPaBeUIHBHTE CTOHHOCTH Ca ONOBECTEHH B JIeTalH B Gelexka 4.

() ®yHKIHOHAIHA BAJTyTA H BATYTA HA NpeICTABAHE
@DHHAHCOBHTE OTYETH ca H3TOTBEHH B JieBa, KoHTo e (QyHKnHOHamHara Bamyra Ha JlpyxectBoro. DHHaHCcOBaTa
HHdopMaIHs e IpeicTaBeHa B JIeBA, 3aKPHIJIEHH 10 XHILIIA.

(r) M3mos3BaHe HA OHEHKH M NMpeLeHKH

MzrotBsiHeTo Ha (HHAHCOBHTe OT4HeTH B ChoTBeTcTBHe ¢ MC®O H3HCKBa pPBHKOBOACTBOTO Jia IPaBH OLEHKH,
NpeBHKOAHHS H IONMyCKaHHsI, KOHTO BJIHSAT Ha NPHJIaraHeTo Ha IOJIHTHKHTE H Ha OTYeTeHHTe CYMH Ha aKTHBH H IIacHBH,
NPHXOIH H pasxoXH. PeaHHAT pesynTar Moske Ia Gbe pazIHYeH OT Te3H O4aKBaHHS.

OvakBaHHATAa H OCHOBHHTE JONYyCKaHHsA ce Mpepasrjexaal BbB BCeKH oT4deTeH IepHos. IIoBTOpHOTO mpepasriesxzane Ha
CUeTOBOJIHHTE OLEHKH ce NpH3HAaBa B NepHOJa, B KOHTO OIleHKaTa e MpepasrjefjaHa, KOraro npepasrjekJaHeTo 3acsAra
caMo TO3H HepHOJI, HJIH B NepHOAA Ha MpepasriekIaHeTo H ObeIH MepHOIH aKo IpepasIiIe)KAaHeTo OKa3Ba BIIHsSHHE Ha
ceralHHs H Ha ObJIeIH IepHOIH.

I/IHd)OpMaIIHﬂ 3a 3HAYHTEJHH IIO3HIIHH, KOHTO Ca 3aC€rHaTH OT OL€HKH HAa HECHIYPHOCTTA H KPHTHYHH OOIIyCKaHHs IIPDH
IIpHJIaraHe Ha CYE€TOBOAHHTE IIOJIHTHKH, KOHTO HMAT CBILECTBEH e(])em BbPXY CYMHT€ IIPH3HATH BbBB d)HHaHCOBHTC OTY€TH
Ce ChAbp>Ka B CJIEAHHTE O eesKKH:

*Bentexxka 15 —VIMoTH, MalllMHH, CHOPbXKEHHS H 000pyABaHe;
*Benexxka 19 —MarepHayiiy zamacu
*Benexxka 25 —IIpoBH3HH

(x) JeticTRaimmo mpeqnpusaTHE
DUHAHCOBHSAT OTYET € H3rOTBEeH Ha 6a3ara Ha IPeoJIoKeHHETO, Ye J[PY>KeCTBOTO € e CTBAIo MpeANpHATHE.

3. 3uaunmu CYeTOBOAHH IMOJIMTHKH
3HaYHMHTE CHETOBOIHH IOJIHTHKH IPEeACTAaBCHH II0-0JIy Ca IIPHJIOJKEHH IIO0CJIEIOBAaTe€JIHO BBB BCHYKH IE€PHOJH
IIPEACTAaBCHH B TO3H d)HHaHCOB OTHYe€T.

(a) Baza 3a KoHCcoOHMAANHA
Hacrosumsar ¢unancor otdeT Ha XepTH AJl He € KOHCOJIHIHPAH.

(i) Hneecmunnn ¢ dvurepnn npednpuamsa
JIbIepHH ca NPEINpHATHATA KOHTPOJHpaHH oT Jlpy:kecTBoTo. KOHTpOJ chlllecTBYBa, Koraro JIpy»KeCTBOTO IpPHTeXaBa
BJIACTTA, JHPEKTHO HJIH HHIHPEKTHO, Ja yNpasjsiBa (HHAHCOBaTa H olepaTHBHA IOJHTHKA Ha AajleHO NpENpHATHE C

6
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orJjleZl H3BJIHYAaHETO Ha H3TOH OT JAeHHOCTTa My. B HHIHBHIOYAJIHHTE OTYE€TH Ha I[pymecnsoro HHBECTHIHHTE B AbILIEPHH
NIPEANPHATHA C€ OTHIHTAT I10 ce6ecrop”m00T, HaMaJIeHa CbC 3ary6ﬂ oT 0663uem<a.

(ii) Hueecmunun 6 acounupanu npednpusmiis

AcONHHpaHH ca TPEINpHSTHATA, BLPXY KOHTO J[py>KeCTBOTO OKa3Ba 3HAYHTESIHO BJIHSHHE, HO He H KOHTPOJ BLPXY
duHaHCcOBaTa HM H ollepaTHBHA MOJIHTHKA. B HHIHBHIAyaJHHTEe OTYEeTH Ha J[PY’KECTBOTO HHBECTHIHHTE B acOHHPaHH
NpeNNPHSTHS Ce OTUHTAT 10 ceGeCTOHHOCT, HaMaJleHa ChC 3ary0H oT o6e3leHKa.

(6) Omepanuu ¢ 4yxIeCTpAHHA BAIYTA

OnepanuHTe ¢ 4Yy>kaecTpaHHa BaJyTa ce OTYHTAT BbB (GyHKIHOHAJHATA BaIyTa 10 0OMeHHHS Kypc, IPHJIOKHM B JIeHs Ha
H3BbpIIBaHe Ha cHeskara. IlapHYHH aKTHBH H IacHBH, JEHOMHHHPAaHH B 4y)KOeCTpaHHa BajlyTa, Ce OTYHTAl BBLB
dyHKIHOHAHATA BAIyTa [0 3aKJIIOYHTEJHHS KypC B [IeHs Ha H3rOTBsHe Ha GanaHca. IleuanGa uiH 3ary6a oT KypCOBH
PasJIHKH, IPOH3THHYAILH OT MapHYHH I03HIHH, € pa3JIHKaTa MeXKIy aMOpPTH3HpaHara CTOHHOCT BbB YHKIHOHAJTHA BaJTyTa B
Ha4yaJloTo Ha NepHoXa, KOpHIHpaHa ¢ edeKTHBHaTa JIHXBA H IUIAlAHHSTA Npe3 MepHOOa H aMOPTH3HpaHaTa CTOHHOCT B
qyKIecTpaHHA BajlyTa HpeBalyTHpaHa 1o Kypca B Kpas Ha mepHona. He-mapHYHH akTHBH H NacHBH JeHOMHHHpPaHH B
y)KIeCTPaHHH BAJyTH, KOHTO Ce OTYHTAT IO CIpaBeIHBA CTOMHOCT, ce MpeBpbIIAT BB (YHKIHOHANHaTa BAJyTa IO
Kypca Ha fjaTara, KbM KOSTO € oIpeJiesieHa CIIpaBeyIHBaTa CTOHHOCT.

KypcoBH pazjHKH Bb3HHKBAIIH OT MPEBAyTHPaHETO BLE QYHKIHOHAJIHATA BAIYTA Ce OTYHTAT B Me4ajbH H 3ary0H, OCBeH
pasJIHKH Bb3HHKBAIIH OT NpeBaIyTHPaHeTo BbE (YHKIHOHAJIHATA BAJyTa Ha KallHTaJIOBH HHCTPYMEHTH Ha pa3MoJIoKeHHe
3a mpojaxx6a, pHHAHCOBO 3anbJDKeHHe NpeIHa3HaueHO KaTo XeDK Ha HeTHa HHBECTHIIHS B OollepallHs H3BbH CTpaHara, HIIH
OTTOBApSIILIH Ha YCIOBHATA XeJDKOBe Ha NapHYeH MOTOK, KOHTO Cce MPH3HABAT AHPEKTHO B COGCTBEHH: KamHTal (ako HMa
TaKHBa).

Ot 1997 roguna o6Menuusar kypc Ha Boarapckus ses (BGN) e ¢ukcupan kbM eepo (EUR). O6mennnsr xypc e BGN
1.95583/ EUR 1.0.

() ®MHAHCOBM HHCTPYMEHTH

(i) He-depusamuenu gunancoen uncmpymenmu
He-nepuparHBHHTe (pHHAHCOBH HMHCTPYMEHTH BKJIIOYMBAT HHBECTHIHH B KallHTal H OLJTOBH IeHHH KHH>KA, THPTOBCKH H
JIPYTH B3eMaHHs1, IapH U MapHYHH €KBHBAJIEHTH, 3a€MH H KPEIMTH H THPTOBCKH H IPYTH 3aJbJDKEHHSI.

He-}lepHBaTHBHHTe QJHHaHCOBH HHCTPYMEHTH C€ IIPH3HAaBAaT NIbPBOHAYAJIHO IIO CIIpaBeUIHBA CTOHHOCT IIJIF0C, 3a
HHCTPYMEHTH KOHTO H€ C€ OTYHTAar IO CHpaBeUIHBa CTOHHOCT Inpes neyayoH H 3ary6n, BCHYKH IJHPEKTHO CBBP3aHH
TPpaH3aKIIHOHHH pPa3XOJH. CJ'IC,Z[ IIbPBOHAIAJIHO IIPH3HABAaHE€ HeE-JICPHBAaTHBHHTE dJHHaHCOBK HHCTPYMEHTH C€ OLCHsBaT
KaKTO € OITHCaHO I10-0JIy.

ITapu H HapHYHH eKBHBAJIEHTH BKJIIOUBAT MapHYHH HAJHYHOCTH H eNO3HTH Ha BH>KNaHe. BaHkoBHTe oBBpIpadTH, KOHTO
ca IJIAaTHMH IIPH MOHCKBaHe H (OpMHpaT HepasZesHa YacT OT YHpaBJIeHHETO Ha MapHYHHTe HATHYHOCTH Ha J[py>KecTBOTO,
ce BKJIIOYBAT KaTo KOMIOHEHT Ha MapH H MapHYHH eKBHBAJICHTH 3a IeJIHTe Ha H3TOTBSIHETO Ha 0TYeTa 3a HapHYHHS IOTOK.

HHeecmuyuil Obprcari 00 nadexc

Koraro Jlpy>keCTBOTO HMa IIOJIO>KHT€JIHOTO HaMepeHHe H Bb3MOXKHOCT Jja ObP>KH ObJITOBH LeHHH KHHIH JI0 HafieXk, Torapa
Te ce KJIACH(QHUHpaAT Karo Abp)KaHH A0 NazeX. JIbpKaHHTe 110 Nafie’k HMHBECTHIMH Ce OIeHsBaT II0 aMOpTH3HpaHa
CTOHHOCT KaTo Ce H3M0JI3Ba MeToza Ha e)eKTHBHHS JIHXBEH NMPOIEHT, HaMaJleHa ChC 3ary0H 0T 00e3leHKa.

3. 3HAYHMH CYeTOROIHH MOJHTHKH, P OABILKEHHE
() ®MHAHCOBHM HHCTPYMEHTH, NPOXbDKEHHE
(i) He-d0epusamuenn punancoen uncmpymenmi, npodviicenie

DuUHAHCOBU AKMUBLL HA pas3nojloxcerue 3a HpO@CZJfC6CZ
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WuBecTHuuu Ha J[py>KeCTBOTO B KAIHTaJIOBH II€HHH KHHTH H HSKOH IbJITOBH LE€HHH KHHTH ce KiIacHQHIHpAT KaTo
($HHAHCOBH aKTHBH Ha pasnojiokeHHe 3a mpomaxo6a. Cilel MbpPBOHAYAIHO NMPH3HABAHe Te Ce OLEHsBAT IO CIpaBeIHBA
CTOHHOCT H NPOMEHHTE B Ta3H CTOHHOCT, Pa3jIMYHH OT 3ary0H 3a o0esleHKa, H BAJIyTHH KYPCOBH PA3JIHKH OT HapHYHH
HO3HIHH Ha pa3sloJio’KeHHe 3a HNpofak0a, ce OTYHTAT JHPEKTHO B coOcTBeHHs Kamuran. Koraro eiHa HHBeCTHLHS ce
OTIIHIIle, HATPYIAHHTe Ie4aJIOH H 3aryOH B KallHTa/la ce TpaHcdepHpar B MedaadH H 3aryoH.

QuHAHCO8I AKMUBL NO CNPABEONUBA CIMOTIHOCIN npe3 nevanbu u 3acybu

EnnH HHCTpYMeHT ce KJIacH(HIIHpa 1o cpaBeUIHBA CTOHHOCT Ipe3 IedajiOH H 3ary0H ako e Ibp>KaH 3a ThpPTyBaHe HIH ce
IpeaHa3zHa4YH KaTo TakbB IIPH IbpPBOHAYaJIHO NpH3HaraHe. PHHAHCOBH HHCTPYMEHTH ce ONperdeSsiT KaTo TaKHBa IIO
CIpaBeUTHBA CTOHHOCT Ipe3 NedayioH H 3ary0H ako J[py)KeCTBOTO yNpaBJiBa TaKHBA HHBECTHIIHH H B3HMa PeLIEHHS 3a
MOKyIKa H NpoJak0a crmopen JOKyMeHTHpaHaTa cTparerus 3a yInpaBlleHHe Ha pHcka Ha JIpy>kecTBoTo. IIpH nmbpBOHa4YaIHO
NpH3HaBaHe CBbP3aHHTe TPaH3aKIHOHHH PasxoH ce MPH3HaBaT B Medayiba H 3ary6a Koraro Bb3HHKHAT.

DduHaHCOBHTE HHCTPYMEHTH II0 CIIPpaBE€JIHBA CTOHHOCT nmpes nedyanatH H 3ary6ﬂ Ce Ooll€HsBAaT IO CIIpaBE€IJIHBA CTOHHOCT H
IIocCJIeABAIIHT € IPOMEHH C€ OTYHTAT B me4yajoH H 3ary6n

Hpyau
I[pyl‘ﬂ He-JAepHBAaTHBHH (1)HHaHCOBH HHCTPYMEHTH C€ OLlCHsIBAT II0 aMOpPTH3HpaHa CTOHHOCT KaTo Ce H3I0JI3Ba MeTojla Ha
e(;beKTHBHHSI JIHXBEH IIPOLIEHT, HaMaJIeHa ChC 3ary6HTe oT 06€3HCHKH.

TopeoscKu U Opy2il 83eMaHUA

THProBCKHTE H APYTH B3eMaHHs ca NpeACTaBeHH 110 aMOPTH3HpaHa IeHa Ha NpHOo0HBaHe, HaMaJleHa CbC CYMHTe, 3a KOHTO
ce o4yakBa Nla He ObJaT H3IIaTeHH oOparHo. IlocilenHHTe ca IpeICTaBeHH Karo 3ary0H oT o0eslleHKa Ha Oaszara Ha
H3YHCJIEHHT € Bb3CTAHOBHMH CTOHHOCTH HAa ThPTOBCKHTE B3eMaHHs (BHK CYETOBOHA IOJIMTHKA (H)).

JTuxeeru 3aemu 1 Kpeduniu

JInxBeHHTEe 3aeMH IObPBOHAYAIHO Ceé OTYHTAT IO CTOHHOCT Ha Bb3HHKBaHe, HaMaJleHa ChC CHOTBETHHTE pPa3XoAH IO
oTmyckaHe Ha 3aeMHTe. IIpH mocierpamia olmeHKa cjlel NbPBOHAYaJIHO INPH3HaBaHe, TaKHBA 3a€MH Ce OTYHTAaT IIO
aMOpPTH3HpaHa CTOHHOCT Karo BCsKA pa3jIHKa MeXOy NbpBOHavaJHaTa CTOHHOCT H CTOHHOCT Ha IazeXka ce OTYHTa B
Ordera 3a IOXOZHTe 3a lepHOZA Ha 3aeMa Ha 6a3a Ha e)eKTHBHHS JIHXBEH NPOLEHT.

(ii) Aepneamuenu gpunancoen uncmpymenmu
IIpez 2007r. u nsproto noyroane Ha 2008r./IpyxecTBOTO He € H3MOJI3BAJIO A€PHBATHBHH (HHAHCOBH HHCTPYMEHTH 3a
XeIDKHpaHe Ha PHCKOBe OT MPOMSIHA Ha BAJlyTHH KYPCOB€, JIMXBEHH HHBA, HJIH MIapHYHH IIOTOIH.

(iil) Axkunonepen xanuman

OGHKHOBeHHTe aKUHH ce KiacHQHUHpaT Karo coGcTBeH KamuTtald PasxonuTe AHPEKTHO CBbpP3aHH C H3JaBaHETO Ha
OGHKHOBEHHTE aKIHH H ONIHH BLPXY aKIHH ce NPH3HABAT KAaro HaMajleHHe Ha COGCTBEHHs KalHTall, HETHO OT BCHYKH
IaHBYHH e(eKTH.

(r) AMOTH, MAIIHHH, CHOPBIKEHHS H 000pyIBAHE

(i) ITpusnasane u ouenxa

HIMOTHTe, MallHHHTE, CHOPBKEHHATA H 0OOPYIBAHETO Ce OTHHTAT IO IleHa HAa MpHIoOHBaHe HJH HaMepeHa CTOHHOCT,
HaMaJleHa ¢ HaTpylnaHaTa aMOPTH3alHs H 3ary0H oT olesneHka. IleHara Ha NpHAoOHBaHe HA ompezeSieHH HMOTH, MalllHHH,
ChOpBKeHHsI H obopymBaHe kbM 1 simyapun 2004, narara Ha mpeMuHaBaHe kbM MC®O, e ompemesieHa KaTo TSXHara
CIpaBeUIHBA CTOHHOCT KbM TasH nara. l{eHara Ha npHAoOHBaHe BKJIIOYBA Pa3Xo/IHTe, KOHTO JHPEKTHO Ca CBbpP3aHH C
npHAoOHBaHe HAa AaKTHBA, KAKTO H Pa3sXoIH MPSKO OTHACSINHM ce JI0 HNpPHBEXXJaHe Ha aKTHBA [0 MECTOINOJIO)KEHHETO H
CHCTOSIHHETO, HEOOXOAHMH 3a HETOBara eKCILIOATal[Hsl 10 HauHHA IpeABHIEH OT PHKOBOJICTBOTO.

3. 3HAYHMH CYEeTOBOAHH MOJIHTHKH, NPOXB/DKEHHE
(r) IMOTH, MAIIHHH, CHOPBKeHHA H 060pYABAHE, IPOXb/DKeHHE
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(i) IIpusnaeane u ouenxa, npodvaricenie

Ilenara BK/II0YBA BCHYKH PAa3XxOIH JHPEKTHO CBbP3aHH C NPHAOOHBAHETO Ha akTHBA. I[eHaTa Ha NPHIOOHBAHE HA aKTHBH
10 CTONMAHCKH HAa4YHH BKJIIOYBA Pa3XoJ(HTe 3a MaTepHAIH H TPy, BCHIKH APYTH Pa3XolH II0 BLBEKIAHETO HA CbOTBETHHS
aKTHB B I[UIaHyBaHaTa ymoTpeba, KAKTO H PasXOIHTE 3a H3BEXKIAHETO My OT eKCILJIoaTallHs H Bb3CTaHOBsSBAaHe HA TepeHa.
3akynen codTyep, 6e3 KOiTo ¢ HeBL3IMOXKHO YHKIIHOHHPAHETO Ha 3aKylleHO 060py/IBaHe, ce KaMHTAIH3HPA KaTo 9acT OT
TOBa 0GopyABaHe. Pasxou Mo 3aeMH CBbp3aHH C NPHAOGHBAHETO HJIH H3TPAKIAHETO HAa KBAIHQHIHPAIIH Ce aKTHBH, Ce
NpH3HABAT B Ne4aI0H H 3ary0H IPH Bb3HHKBAHETO HM.

Koraro 4acTH 0T HMOTH, MallIHHH, ChOPBLKEHHS H 000py IBaHe HMAT PasjHYHA IPOILIDKHTEHOCT Ha I0JIE3eH KHBOT, TO T€
Ce 0CUeTOBOJISBAT KATO CAMOCTOSTEJIHH aKTHBH.

PnkoBoACTBOTO Ha JpY’KeCTBOTO € BL3NPHENIO MOJHTHKA HAa KaNHTAJIH3HpPaHe HA akTHBH B Clydal, Ue TsAXHATa IleHa Ha
npHIoGHBaHe € eKBHBAJIEHTHA Ha, HJIH HaJBHIIABAa HHBO Ha ChINecTBeHOCT B pasmep Ha 500 sesa.

IMevan6u H 3ary6u IpH mpoAak0a Ha HMOTH MAIHHH, ChOPBKEHHSA H o0OopydBaHe ce ONpedeSiIT Karo ce CpaBHsBAT
NOCTBHIUIEHHATA OT MpoAaKbaTa ¢ OT4eTHATA CTONHOCT Ha HMOTH, MalllHHH, ChOPbXXeHHs H 000py/IBaHe H ce IPH3HABAT B
,»JPYTH IMPHX0oAH” B OTYeTa 3a JOXOIHTE.

(ii) ITocnedeanyn pasxoon

JIpy>KeCTBOTO MpH3HABa B CTOHMHOCTTA Ha CHOTBETHHs aKTHB OT VIMOTH, MAlllHHH, CLOPBXXeHHs H 000pyZBaHe pasxodHTe
BB3HHKHAJIH 32 J]a ce MOAMEHH OTZeJHA 4acT OT TO3H aKTHB NPH HErOBOTO Bh3HHKBAHE H aKo € BepOSTHO, de GbIelIHTe
HKOHOMHYECKH IIOJI3H CBBP3aHH C aKkTHBA IUe ce BJesT B J[PY’KeCTBOTO H pa3Mepa Ha aKTHBAa MO’Ke [a ObJe Hale:KIHO
omnpezenena. BajiancoBara CTOHHOCT Ha MOAMeHeHAra 4acT ce OTIHCBA. PasxoH mpeHasHadeHH A 00CIIy)KBAT aKTHBHTE
Ha exKeJHeBHA 0aza ce IPH3HABAT B OTYeTa 3a JIOXOIHTE KATO PasXol B MOMEHTA HA Bb3HHKBAHETO HM. BCHYKH IpyrH
PasXonH ce NPH3HABAT B OTYETA 33 JOXOLAHTE KATO Pasxof, KOraro Bb3HHKHAT.

(iil) Amopmusanus

AMopTH3aIHATA Ce HAYHCIBA B 0TYeTa 3a JI0XOAHTe Ha 0aza JHHeHHHs MeTOZ Bb3 OCHOBA HA OYaKBAHHS CPOK Ha IOJIe3eH
JKHBOT Ha HMOTHTE, ChOPB)KEHHATA H 00OpYyIBaHETO, KOHTO Ce OTYHTAT OT[eJHO. AKTHBHTe 3aKkyleHH mox dopmara Ha
(GHHAHCOB JHM3HHT, Ce aMOPTH3HPAT 3a MO-KPAarkHsl OT IEPHONHTE - EPHOZA HA JIM3HHTOBHS IOTOBOP HIIH IepHONA Ha
TEeXHHsI I0JIe3€H JKHBOT. 3eMsra He ce aMOPTH3HpA.

AMopTH3aIHATa HA aKTHBA 3alo4Ba, KOraro TOH e TFOTOB 3a ymorpeGa T.e.KOraro € Ha MsCTOTO H B ChCTOSIHHETO,
HeoGXOAHMH 3a HerOBara eKCIUIOaTalHsi 10 HadyHHA NpeABHIEH OT PHKOBOJICTBOTO.

AMopTH3aHuATa ce NPEyCTaHOBABA Ha NO-paHHATa OT Jarara Ha KOATO akTHBBT e KiacHQHIHpaH KaTo AbpXKaH 3a
nponax6a HIIH 1aTara, Ha KOSITO akTHBBT € OTIIHCAH.

O4akBaHHTe CPOKOB€ Ha MOJIE3€H J)KHBOT Ca KAKTO CJieIBa.

B crpaad 2oaunu;

B MAallHHH, ChOPbXKeHH 2 — 33.3onunH;
B [peBO3HH CPeZICTBA 4 - 10ronuHH,
B CTONAHCKH HHBEHTap 2 - Fonunum,

MertoasT Ha aMOpPTH3alH, II0JIE3HHA X)KHBOT H OCTarbHaTa CTOHHOCT ce npepasriaexaar KbM BCiKa OanancoBa Aara.

(x) HemaTepuaIHH AKTHRH

(i) Hemamepuannn axmuen

HemarepHa/lHHTe aKTHBH, OPHIOOHTH 0T JIpy>KeCTBOTO, H HMAIIlH OTPaHHY€eH CPOK HA H3IOJI3BaHe, ca IPEJICTaBEHH 110 [eHa
Ha NpHI00HBaHe HaMmaJleHa C HaTpyllaHaTa aMOPTH3allHs H 3aryGHTe oT o0eslleHKAa. PasXoiHTe 3a BBLTPEIIHO Ch3JIalleHH
pelyTalHH H ThPTOBCKH MapKH ce oT4HTaT B OT4eTa 3a IOXOJHTE B MOMEHTA Ha TAXHOTO Bb3HHKBAHE.

PrkoBoncTBOTO Ha I[py)KeCTBOTO € BB3IIPHEJIO IIOJIHNTHKA HA KallHTAJIH3HPaHE€ Ha HEMare€pHa/lHH aKTHBH B CJ'Iy‘IafI, e
TsIXHaTa leHa Ha HpHHOGHBaHe € EKBHBAJICHTHA Ha, HJIH HaJIBHIIIaBa HHBO HAa CHIIIECTBEHOCT B pasMep Ha 500neBa.
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(ii) Hayunouscnedoeamencka u paseotina dettrocm
PasxonuTe 3a Hay4HOH3CJIeZIOBATeJICKAa IEHHOCT, HANPABEeHH C IEPCHEKTHBA 3a NOJIydaBaHe HA HAyYHO HJIH TEXHHYECKO
no3HaHHe H pa3GHpaHe ce mpH3HaBar B OT4YeTa 3a JJOXOIMT € IPH TSXHOTO Bb3HHKBAHE.

Paspoifinara geHHOCT BKJIIOUBA IIJTaHHPaHe HJIH aHaJIH3 3a IIPOH3BOJICTBOTO HAa HOBH HJIH CBIIIECTBEHO HOJJOGpeHH IIPOAYKTH
H IIPOLIECH. Pazxonure 3a paznoﬁHa IeHHOCT ce KallHTaJIH3HpaT caMO ako Morar aa 61:21aT H3MEPEHO HAaAeXKAHO, IIPOAYKTa
HJIH IIpoleca MOXXe a 6’b,Z[e TEXHHYE€CKH H HKOHOMHYECKH H3IIBJIHHM, GLnemme HKOHOMHY€CKH H3IOJH Ca BEPOSITHH H
APY>KECTBOTO Bb3HaMepsiBa H HMa JOCTAaTrbYHH PECYPCH J1a 3aBbPIIH passop"maTa OeHHOCT H Ja H3I0JI3Ba HJIH npoaane
aKTHBaA. Kamnamm{pamne pa3sxodH BKJIOYBAT pasXOJH 3a MaT€pHAJIH, IIPSIK TPyAd H HENPEKH pa3XoJH, KOHTO ca IIPAKO
CBBP3aHH C IIOATOTOBKATa Ha aKTHBA, 3a a 6'5716 IIPHBEJICH B CbCTOsSIHHE Oa 6'5716 H3IIOJI3BAaH IIO OYaKBAaHHS HAYHH. I[pyl‘ﬂ
pasxoaH CBbP3aHH C pasBoﬁHaTa IeHHOCT ce IIPH3HAaBAaT B OTHeTa 3a JOXOJHTE, IIPH TSIXHOTO BE3HHKBaHE.

(iii) ITocneosamu pasxodn

Pasxonu, CBBp3aHH ¢ HOIPHIKKATa Ha HeMaTePHAJIHH aKTHBH ce KalHTAJHM3HPAT, caMo KOTaTo ce yBeJlHYaBa Obelrara
HKOHOMHYeCKa H3roZla OT aKTHBAa. BCHYKH OCTAaHaIH DPa3XoQH ce IPH3HABAaT Karo pa3xol B MOMEHTa Ha TSXHOTO
Bb3HHKBaHe.

(iv) Amopmusanns

AMoprH3anusTa ce HayHcJsBa B OT4era 3a JOX0AHTe Ha 6a3a JIMHeHHHSI MeTOZ Bb3 OCHOBA Ha 0YAaKBAHHsI CPOK Ha IoJie3eH
JKHBOT Ha HeMaTepHAJHHTe akTHBH. HeMmarepHaJHHs aKTHB 3aIl04Ba J1a Ce HaYHCILIBA, KOTAaTO aKTHBA € HA Pa3IoJIOJKeHHe
3a MOJI3BaHe, T.€ KOTaro € Ha MSCTOTO H ChCTOSIHHETO, HeOOXOAHMO 3a ja paboTH [0 HAaYHH, IPEJBH/IEH OT PHKOBOZICTBOTO.
AMopTH3anusTa Cce NpeKparsBa Ha I[O-paHHaTa OT JaTara Ha KOSATO aKTHBBT e KiIacHQHIHpaH KaTo AbpXKaH 3a
nponax6a,HIH 1aTara Ha KOSITO aKTHBBT € OTIHCAH.

OueHeHHAT NoJIe3eH )KHBOT Ha HeMaTepHaJIHATe ObJITOTPAiHH aKTHBH € KaKTo cJieBa:
H [porpaMHH MPOAYKTH Z2roiHHH.

(e) AKTHERH ABPKAHH C LEJI POXAKEA

JbaroTpaiinn akTHBH (HJIH TPYOH 3a Opojak0a ChObpiKallH HedalOH H 3ary0H), YHSATO CTOHHOCT Ce O4YakBa Jia ce
Bb3CTAHOBH OCHOBHO 4pe3 MpoJak0a, a He 4Upe3 MpoAbJDKaBalla ynorpeda, ce KlacHQHIHPAT KaTo AbpPyKaHH 3a Mpojakoa.
Bennara mpeau ma 6pmar xiacHHUOHMpaHH Karo Obp’KaHH 3a Mpojak0a Te3H akTHBH (HJH KOMIIOHEHTH OT Ipymna 3a
npoznak6a) ce mpeoleHsBAT CIOPEX CUETOBOJHHTE MOJHTHKH Ha J[py>kecTBoTo. HeTeKyl akTHB IppokaH 3a mponax6a, ce
OlleHsBa IO INO-HHCKaTa OT Heropara OaJlaHCOBAa CTOHHOCT H CIpaBe/UITHBaTa CTOHHOCT, HaMalleHa C pasXoIHTe 3a
npozaxk6a. 3ary6u ot ofe3leHKa BLPXy Ipyna AbprkaHa 3a Npoak0a NbPBO ce OTHACS KbM IOJIOXKHTeJIHA pelyTaiHs (ako
HMa TakaBa) H CJieJl TOBa BbPXYy OCTABalllHTe aKTHBH M NMAacHBH Ha NPONOpPIHOHAIHA 6a3a, OCBEH e He Ce pa3lpesei
3ary0a BbpXy MaTepHajHH 3amnacH, (HHAHCOBH AKTHBH, OTCPOYEHH IAHBYHH aKTHBH H HHBECTHIHOHHH HMOTH, KOHTO
HIPOJBLIDKABAT Ja Ce OTYHTAT CIOpeJl CUeTOBOAHHTE MOJHTHKH Ha J[pykecTBOTO. 3ary0u oT o0e3leHKa IPH NbPBOHAYAIHO
KIacHGHIHpaHe KaTo AbpPrKaHH 3a NpoAak6a H MocJeBAIlH Ne4aliOH H 3ary0H IpH NpeoleHsBaHe ce MPH3HABAT B OTHeTa
3a toxonuTe. He ce mpH3HaBar mevayOH KOHTO HAZBHIIABAT BCHYKH HAaTPyNaHH 3ary0H oT o0e3leHKa.
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3. 3uaunmu CYEeTOBOAHH INOJTMTHKH, NIPOAB/DKEeHHe

(>x) HaeTH aKTHRH

JIM3HHTOBH IIOTOBOPH, IO CHJIATA HA KOHTO Ha J[PY’KECTBOTO ce NPeXBbPJSAT BCHYKH 3HAYHMH PHCKOBE H H3TOIH OT
coGcTBeHOCTTa, ce KiacHHIHpaT Karo ¢uHaHCOB jH3HHT. IIpH NBpPBOHAYAIHO NPH3HABAaHe JHM3HHTOBAHHTE AaKTHBH Ce
OTYHTAT IO MO-HHCKATa OT CIpaBelJIHBA CTOHHOCT H HACTOSINA CTOHHOCT Ha MHHHMAJHHTE JIH3HHIOBH IUtamanus. Crex
IbPBOHAYAIHO NPH3HABAHE, AKTHBBT Ce OTYHTA CIIOPEJI CUeTOBOAHATA MOJHTHKA IPHJIOKHMA 32 ChOTBETHHSI aKTHB.

JlpyrH JH3HHTOBH JIOTOBOPH ca JIOTOBOPH 3a OIepaTHBEH JIH3HHT H JIH3HHTOBAaHHTe aKTHBH He ce IPH3HaBarT B OajaHca Ha
HpyxecTBOTO.

(3) MaTepuanuu 3anacu

MarepnasHHTe 3amacH ca [peICTaBeHH IO [O-HHCKAara OT IlleHara Ha NMPHI00HBaHe H HeTHATa peajHiyeMa CTOHHOCT.
Ce0ecTOHHOCTTA HA MaTePHAIIHHTE 3allacH Ce OTYHTA HA IPHHI(HIA HA CPEAHO MpPeTerjeHa CTOHHOCT H BKJIOYBA PAa3X0OIHTe
Bb3HHKHAIIH NPH NpHAOGHBaHe HA MaTePHAIIHHTE 3allaCH H JOCTABSIHETO HM 10 CETAlIHOTO MEeCTOIOJIO’KEHHE H ChCTOSTHHE.
B ciyuas Ha npoH3BeZleHA NPOAYKIHS, H He3aBLPLIEHO IPOH3BOICTBO CeGeCTOHHOCTTA CBHUIO TaKa BKJIIOYBA Pa3XogH 3a
TPYZ, COLHAIHH OCHTYPOBKH H Pa3XxoZH 3a aMOpTH3auHs. Te3H pasxodu ce pasmpeneSiaT BbPXy NPOAYKLHsTA Ha Gazara Ha
MaTepHAIHH pPa3XoQH 3a eJHHHIA NpoAykT. HeTHara peamusyeMa CTOHHOCT e IpeZlojiaraeMara NPOJ@KHA leHa B
HOPMAJIHHSI X0 Ha CTONAHCKara AeHHOCT, HaMaJleHa ¢ H3YHCJIEHHTe PasXo/H 3a 3aBbpIUBaHe HA MPOH3BOIACTBEHHS LHKBJI H
Te3H, KOHTO ca HeOOXOIHMH 3a OCHINECTBsIBaHe Ha Hpoaakbara.

He3aB‘prIeHOTO IIPOH3BOACTBO € MpPEeaCcTaBeHO IIo CTOHHOCTTA Ha HaTpynaHHT€ 0 MOMEHTa pasxXodH. CtoHiHOCTTA
BKJIIOYBA BCHYKH Pa3XodH CBBpP3aHH INPAKO ChC CHEI.IH(I)H‘{HHTe IIOPBYKH, KaKTO H CHOTBE€THATa 1acT OT d)m(cupaﬂme H
IIPOMEHJIHBH pa3xXxodH, HaIllpaBeHH BHBB BPb3Ka C JOTIOBOPHHTE OTHOIIEHHS Ha I[py)KECTBOTO, Ha Oazara Ha MartepHaJIHH
pa3xXxoJH Ha €AHHHIIa H €Tall Ha 3aBbPIICHOCT.

(u) OGezuenxa

(i) Qunancoen axmuen

BanancoBara cTOHHOCT Ha ()HHAHCOBHTe akTHBHTe Ha J[py)KeCTBOTO Ce MpepasriieXkJa KbM BCsKa [laTa Ha H3TOTBsIHE Ha
Gayanca, 3a Zja ce NpeleHH O He ChIIECTBYBAT MPH3HALM 32 o6e3neHKa. ENHH QHHAHCOB akTHB ce cYHTA 3a 003leHEH B
ciydalii, 4e HMa OOEKTHBHH JOKa3aTeJICTBA 3a eHO HJIH NOBede CHOHTHS HMAIlH HeraTHBeH epeKT BBPXY OYaKBaHHTE
ObIeINH MapHIHH MOTOLH OT TO3H AKTHB.

3ary6a oT 06C3HCHKa 3a d)HHaHCOB AKTHB OTYHTAaH II0 aMOPTH3HpaHa CTOHHOCT Cce H3YHCJISIBA KaTo pasJIHKara MeXXIy
Heropara OT4HeTHAa CTOHHOCT H HacTosIara CTOHHOCT Ha O4YaKBaHHTe 61>JJCIJ.IH INapHYHH IIOTOIH, JHCKOHTHPAHH C
OpPHIHHAJIHHS CQ)CKTHBEH JHXBEH IIPOLIEHT. 3ary6a oT 0663H6HKa II0 OTHOLIIEHHE Ha (IJHHaHCOB AaKTHB Ha pasnoJIO’KeHHE 3a
npo,ua>1<6a C€ H3YHCJUIBA KaTO C€ H3IOJI3SBAa HETOBaTa CIIpaBE€AJIHBA CTOHHOCT.

I/IHI[HBHZ[yaJ'IHO 3Ha1HMH d)HHaHCOBH AaKTHBH C€ TeCTBaT 3a 0663].[61{1(3 Ha HHJIHBHIOyaJIHA 0aza. OcraHayHTe (I)HHaHCOBH
AKTHBH C€ OLI€HsIBAaT KOJICKTHBHO B IPYIIH, KOHTO HMAaT CXOJHH XapaKTePHCTHKH Ha KPE€IHTECH PHCK.

3ary6n oT 0663HeHKa ce IIpH3HaBaT B OTUY€Ta 3a JJOXOIHTE. Hanyr(aHa 3ary6a II0 OTHOIIIEHHE Ha dechon aKTHB Ha
Pas3IoJIOOKEHHE 3a nponaxcGa IIpeJH IIPpH3HaTa B COOGCTBEHHSI KAIHTAaJI Ce IIPEXBHPJII B OTYETA 34 JIOXOAHTE.

3ary6a oT 0663HCHKa Ce IIPpH3HaBa 06paTHO caMo aKo Moke 00eKTHBHO Aa 61:2[6 CBbp3aHa CbC CLOHTHE BB3HHKBAIIIO CJIE]]
IIPH3HABAaHETO Ha 3ary6aTa oT 06e3uem<a. 3a (I)HHaHCOBH AKTHBH OTYHTAHH IIO aMOpPTH3HpaHa CTOHHOCT H TaKHBa Ha

pasmnoJio’)KeHHe 3a nponaxcGa KOHTO Ca JbJITOBH II€EHHH KHH>KA, 06paTHOT0 IIpH3HaBaHe ce OTpa3siBa B OT4HeTa 3a JOXOJHTE.

3a d)HHaHCOBH AKTHBH Ha PA3IIOJIO’KCHHE 3a npo,ua)KGa KOHTO Ca KallHTaJIOBH II€EHHH KHH>Ka 06paTHOT0 IIPH3HAaBa €€ OTYHTa
B COOCTBEHHS KaIllHTAaJl.
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3. 3HAYHMH CYETOROIHH NOJIHTHKH, POXb/DKEHHE
(n) O6e3uenxa, mpoxbLKeHHe

(ii) He - ¢punancoen axmuen

OT4eTHHTE CTOMHOCTH Ha He-()HHAHCOBHTE aKTHBH Ha J[PY’KeCTBOTO, PA3JIHYHH OT HHBECTHIIHOHHH HMOTH, MaTepHAJIHH
3allaCH H OTCPOYEHH JAaHBYHH aKTHBH, Ce paslJIeXkKJaT KbM BCsKa Jlara Ha GaiaHca ¢ IeJI [a ce ONpeleSiH AalH HMa
NpH3HAH 3a oGesleHKa. B ciydaif, HWe ChINeCTBYBaT TaKHBAa NpPH3HAIH ce MpPaBH NPHOJHM3HTeNHa OLeHKa Ha
Bb3CTAHOBHMara CTOHHOCT Ha akTHBa. 3a IIOJIOXKHTeJIHA PeNyTalHs H HeMaTepHaJIHH aKTHBH ¢ Oe3KpaeH IoJle3eH >KHBOT,
HJIH KOHTO Ollle He ca TOTOBH 3a yIoTpeba, Bb3CTaHOBHMAra CTOMHOCT ce oIpesielis Ha BCsIKa [aTa Ha GayaHca.
Bb3craHOBHMAara CTOMHOCT Ha aKTHB HJIH Ha 00eKT FeHepHpAll MapHYHH [OTOLH € Mo-BHCOKATa OT Heropara CTOHHOCT B
ymorpe6a H CIpaBeUIHBaTa My CTOHHOCT HaMalleHa ¢ pasxonH mo mpoxaxk6ba. IIpH oleHKaTa Ha CTOHHOCTTa B ymorpeba,
ObIeLIHTe MApHYHH MOTOLH Ce JHCKOHTHPAT N0 CeralHara HM CTOMHOCT, Karo ce MpHJara JHCKOHTHpAI IPOLEHT NpeaH
JaHBIH, OTpassBall TeKyIHTe OIeHKH 3a Ilazapa, lleHaTa Ha [apHTe BB BpPeMeTO H cHeNHGHYHHS 3a aKTHBA PHCK. 3a
aKTHB, KOHTO He TreHepHpa caMOCTOATEJIHO NapHYHH MOCTHIUIEHHs, Bb3CTaHOBHMAara CTOHHOCT ce ompeZesid 3a Ipymara
AKTHBH, FeHepHpalla MapHIHH MOCTHIUIEHHS, KbM KOATO TOH HNpHHAIUIeXKH. 3aryba oT obe3leHKa ce NPH3HABAa BHHArH B
cJly4aii, ye GaylaHCoBaTa CTOMHOCT Ha eZJHH aKTHB HJIH TPyIa aKTHBH, TeHepHpaIlla NapH4HH MOCTHIUIEHH, 4acT 0T KOSTO €
TOH, IPEBHIIABA HeTOBAaTa Bb3CTAHOBHMA CTOMHOCT. 3ary0H oT o0e3leHKa Ce IPH3HABAT B OTUeTa 3a JOXOIHTE.

3ary6uTe OT 00e3lEeHKH IO OTHOLIEHHE HA AKTHBH, Pa3JIMYHH OT INOJIOKHTEJIHA PeNyTalHsl, HPH3HATH B NPEIXOAHH
NepHOIH ce HpepasriIeXkaar KbM BCsIKa AaTa Ha GajlaHca 3a HHIOHKALHH, e 3arybara e HaMaJIiUla HJTH Bede He ChIeCTBYRA.
3ary6a or obesleHKa ce Bb3CTaHOBSBA B CJIydail, We HMa NpOMsHa B IpelleHKara, NMOCHY>KHJIa 3a ompelesiiHe Ha
Bb3CTAHOBHMara CTOHHOCT. 3ary6a oT o6e3leHKa ce Bb3CTAHOBSBA CaMo JI0 pazMepa Ha GajlaHCOBaTa CTOHHOCT Ha aKTHBA,
KOATO He HaJlBHIIABa OalaHcoBaTa CTOHHOCT, HaMalleHa C aKkyMyJHpaHaTa aMOpPTH3allHs, B ciIydaill, 4e He e OHia
IpH3HaBaHa 3arybara oT oGe3leHKa.

(ii) He - gpunancoen axmuen, npodoixcenie

BaaHcoBHTe CTOHHOCTH Ha aKTHBHTE Ha J[PY>KeCTBOTO, C H3KJIIOYeHHEe Ha MaTePHAJHHTE 3allaCH H OTCPOYEHHTE NaHbYHH
aKTHBH, [I0ZUIe>KaT Ha IPOBePKa Ha J1arara Ha GajaHca ¢ [eJl 1a ce OIpeZesiH JaJH ChINeCTBYBAT HHIAHKALHH 3a o0e3leHKa.
AKO CchINECTBYBAaT TaKHBAa HHOUKAHH ce ONpeZesisl Bb3CTAHOBHMAara CTOHHOCT Ha akTHBAa. 3ary6a oT ofesleHKa ce
NpH3HABA BHHATH, KOraTo GajlaHCcoBara CTOHHOCT Ha e[IHH aKTHB HJIH IPyla aKTHBH, FeHepHpalla MapHYHH MOCTHILIEHHS],
NpEBHIIABA HEToBaTa Bb3CTAHOBHMA CTOHHOCT. 3aryGH oT o6e3leHKa ce mpH3HaBaT B OT4eTa 3a JOXOIHTE, OCBEH aKo HAMa
nperBapHTesHO GOpMHpaH NpeoleHbYeH Pe3epB 3a CHOTBETHHS akTHB. Bcesika o0esleHKa Ha IPeOLleHeH aKTHB Ce TPETHpa
Karo HaMaJleHHe Ha IPeOLeHbYHHs Pe3epB, JOKOJIKOTO 3arybara oT obe3leHKa He HaJBHINABA CyMaTa Ha NPEOLeHbIHHS
pesepe, dOpMHpaH IO OTHOLIEHHE HA CaMHsI aKTHB.

(x) oxonu Ha mepcoHAaIa

(i) ITnanoee 3a depunupanu enockn

ITpaeuTesicTBOTO HA BBJrapHs HOCH OTTOBOPHOCTTA 3a OCHIYPSIBAHETO HA IEHCHH IO IJIAHOBe 3a Je(HHHPAHH BHOCKH.
PasxonuTe mo aHrakHMeHTa Ha J[Py’KeCTBOTO [a [peBeXKIa BHOCKH II0 IUIAHOBETE 3a e()HHHPAHH BHOCKH ce IPH3HABAT B
OT4eTa 3a JOXOIHTE IPH TAXHOTO Bh3HHKBAHE.

(ii) IHnamen zoounuten ommyck
JIpy>KeCTBOTO MpH3HABA KATO 3a/(bJDKeHHE HeHCKOHTHpPAaHara cyMa Ha OLleHeHHTe Pa3Xo[H IO IUIaTeH TOAHIUEH OTIYCK,
OYaKBaHH J1a ObIAT 3aIlJIATEHH Ha CIIY)KHTEJHTE B 3aMsIHA HA TPYZA HM 32 H3MHHAJHS 0TYeTeH MePHOL.

(i) Apyeu ovnzocpounn doxoon

Jpy’kecTBOTO HMa 3aJbJDKEHHETO 3a H3IUIAIlAHe Ha JI0XO[ IPH HamycKaHe Ha Te3H CBOH CI’KHTEJH, KOHTO ce
neHcHoHHpar B XepTH AJl, B CbOTBeTCTBHe ¢ H3HCKBaHHsTa Ha Konekca Ha tpyna (KT), unen 222 naparpad 3. CrobpaszHo
Tesn pasmopen6u Ha KT, mpH npekparsBane Ha TPYZOBHsS AOTOBOP Ha CIIYXKHTeJ], NPHAOOHJ NpaBO HA IEHCHS,
JpykecTBoTo My H3mIama obesmeTeHHe. OGesleTeHHEeTO € B pa3Mep Ha JiBe OpPYTHH 3aIllaTH, ako TPYHAOBHS CTax e JiBe
TOIOHHH, HJIH IlleCT OPYTHH 3allJlaTH [PH HaTpymaH TPYHOOB CTaX B ZIPY)KECTBOTO AeceT roAHHH. KbM Bcska mara Ha
GanaHca, ppbKOBOACTBOTO OLEHsBA MPHOIH3HTEJHHS pasMep Ha MOTeHUHAIHHTE Pa3X0oaH IJIATHMH IIPH TEKYIIOTO HHBO Ha
Bb3HarpaKIeHHITA.
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3. 3uaunmu CYEeTOBOAHH INOJTMTHKH, NIPOAB/DKEeHHe

(1) IIpoBHzHH

IIpoBH3HsI ce mpH3HaBa B Gananca Koraro JIpy>keCTBOTO HMa IPaBHO HWIH KOHCTPYKTHBHO 3afibJDKEHHE B pe3yJrar Ha
MHHAJIO CEOHTHE, H HMa BEPOSITHOCT OMpezieSieH H3XOIII OTOK, ChIIbPoKalll HKOHOMHYECKH [OJI3H, fa 6b/ie HeoGXoauM 3a
IOKpPHBaHe Ha 3a7bJDKeHHeTo. [IPOBH3HHTE Ce JUCKOHTHPAT, KOoraro e)eKThT OT BpeMeBaTa CTOMHOCT Ha IIapHTe e
CHIIECTBEH, KAaTO Ce H3M0JBBA IHCKOHTOBATa HOPMA IIpe/iH obJlaraHe ¢ JAHBIH OTPa3sBaIla TEKYIIHTe Ma3apHH OLeHKH Ha
BpeMeBarTa CTOHHOCT Ha ITapHTE H, aKO € MOAXOZLILIO, CeNH(HIHHTe 3a 3ab/DKEHHETO PHCKOBE.

KbzieTo e BeposATHO ompezesieH H3XOJIN HOTOK, ChAbPIKAlll HKOHOMHYECKH IOJI3H, 71a Ob/le Heo0X0JHM 3a MOKPHBaHe Ha
3a7IbJDKeHHE M0 cbaebeH cmop, J[pykecTBOTO MpH3HaBa NPoBH3HA. IIpoBH3HATa ce 6asHpa Ha HaH-7oOpara olleHKa JafieHa
OT IOpPHJIHYECKHTe ChBeTHHIH Ha J[py>KecTBOTO.

IIpoBH3Hs 3a rapaHIHH ce NpPH3HABa, KOraro MPOAYKTa 3a KOHTO ce oTHacs Obae mpodazeH. IIpoBHzHsTa ce 0OasHpa Ha
HCTOPHYEeCKH JIaHHH 3a TapaHIHHTe, KOHTO Ce B3eMal IpeIBHJI BCHYKH Bb3MOXKHH IMOCJIEOHIIH OT BEPOSITHOCTTA Te Jia
HACTBIIAT.

(m) IIpuxonu

(i) IIpoodadenn cmoxu u npedocmasen ycysu

ITpuxonn oT mpomak0ara Ha CTOKH Ce IPH3HABA [0 CIPaBeUIHBA CTOHHOCT HA MOJIyYEHOTO HJH KOETO Ce O4akKBa Ja Ce
IOJIyiH BB3HArPaKAEHHE, HAMaJleHO ¢ BbpPHATHTe CTOKH, OTCTBIKH HJIH pafard. IIpuxox oT mpomax0a Ha CTOKH ce
IpH3HABA B OTUETa 3a JOXOINHTE B MOMEHTa, KOTAToO CHIIECTBEHHTE PHCKOBE H COGCTBEHOCT ce NPEXBBPILIT KbM KyNyBa4a,
[0JIy4aBaHeTO Ha Bb3HArPOKOEHHETO € BEPOSITHO, CBbP3aHHTE PA3XOAH H Bb3MOXKHHTE BDPBLINAHHS Ha CTOKH MOTAr Jia ce
OmpenessiT HaZeXAHO, HAMa NPOMLIDKABAI0 yJacTHe B YIPaBJIEHHETO HA CTOKHTe, H CyMara Ha NPHXoZa MoXe Ja ce
H3MepH HaZIeXKIIHO.

IIpexXBHPIIIHETO HA BCHYKH 3HAYHTEJIHH PHCKOBE H IOJI3H OT COOCTBEHOCTTA, 3aBHCH OT HHIMBHAyalHHTe YCJIOBHS Ha
Zoroopa 3a mpoaaxoa.

HpHXOZ[ HE C€ IIPH3HaBa, TOraBa Koraro ChbI€CTBYBAT 3HAYTHTEJIHH CbMHCHHS OTHOCHO Bb3CTAHOBABAHETO HA AbJDKHMAaTa
CTOHHOCT, CBBbP3aHHTE pa3Xo0JH, HJIH HMa BEPOATHOCT CTOKHTE J1a 61>ZIaT BbPHAaTH.

(ii) Hsevpureane na ycuyzn
IIpHXoIH OT H3BLPIIEHH YCJIYTH ce NpH3HaBaT B OT4UeTa 3a JIOXOIHTEe MPONOPIHOHAIHO HA CTEeMeHTa Ha 3aBLPIIEHOCT Ha
yciyrara KbM JaTara Ha 6ajaHca.

(u) ILTALIAHHA MO JIHIHHT OBH [{Or OBOPH

IInamanust o OIIEpaTHBE€H JH3HHI C€ IIPpH3HAaBaTr B Ordera 3a HOXOOH Ha 0aza JTHHeHHHs METOA 3a BPEMETO Ha
IIPOABLJDKHTEJIHOCT HA JIH3HHTOBHS JIOTOBOP. HOJ’Iy‘IeHH BBHHIIIHH IIOJI3H C€ IIPH3HABAT B OT4YE€TA 3a JIOXOJH KaTOo HepasJeJIHa
JacT OoT O6I.IIHTC JIH3HHI'OBH Pa3XOoJH.

HBpBOHa‘laJ'IHHTe IIPEKH pa3XoaH, HaAllpaB€HH KOHKPETHO BbB BPB3Ka C IIOJIy1aBaHE Ha IPHXOJH OT ONI€PAaTHBEH JIH3HHTI Ce
IIPH3HaBAT B OTY€Ta 3a JOXOAHTE B IIepHOA, B KOHTO ca Bb3HHKHAJMH.

MHHHMAaIHHTE JIH3HHTOBH BHOCKH IIO Cl)HHaHCOBO-OGBLp3aHH JIH3HHTOBH OOTOBOPH, C€ pasnpenerir MeXay (I)HHaHCOBH
pasxogH H HaMaJIsIBaH€ Ha HEYpeIeHHTE 3aJlbJDKECHH. DHHAHCOBHTE pasxoaH ce pasmnpenejrit KbM BCEKH IIE€pHOJ 3a
BpeMeTO Ha JIH3HHIOBHsI CPOK TakKa, Y€ [da c€ IIOCTHIHE€ IIOCTOsIHEH INEePHOIHYEH JIHXBEH IIPOLEHT, Ha OocCTarbKa OT
3aAbJDKEHHETO. HOTeHI.IHa.]'IHHTe JIH3HHTOBH ILIAlI[aHHS C€ OTYHHTAr, Karo Cce HallpaBH OTHOBO IIpE€ll€HKa Ha MHHHMAJIHHTE
JIH3HHT'OBH IIAIIIAHHS 32 OCTAThYHHA CPOK Ha JIH3HHIQA, KOraTO KOPEKIHsATA I10 JIH3HHTA € IOTBhPZECHA.
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Hnousudyanen ¢gunancos omuem
3a nepuooa 01.01-30.06.20082

Xepnur AT
Bejexku KbM HUHIUBUYAJHUSA (l)I/IHﬂHCOB OTUYEeT

3. 3uaunmu CYEeTOBOAHH INOJTMTHKH, NIPOAB/DKEeHHe

(o) PHHAHCOBH MPHXOAH H PAIXOTH

DHHAHCOBHTE MPHXOIH BKJIOYBAT NPHXOIH OT JIHXBH II0 HHBECTHPAHH CPEICTBA, NPHXOAH OT JHBHIEHTH, Medauba oT
nponax6a Ha HAIHIHH 3a NPoAak6a JHHAHCOBH aKTHBH, POMEHH B CIIPaBeIJIHBAaTa CTOMHOCT Ha (HHAHCOBH AKTHBH
OTYHTAHH IO CIpPaBeIUIHBA CTOMHOCT, KOraTo IPOMsIHATa ce OTYHTA KaTo Mevasiba WM 3aryba, medanba oT ollepallHH B
qyKIeCTpaHHa BAIyTa H Medaji0H OT XeDKHHIOBH HHCTPYMEHTH, IPH3HATH KaTo NevajiOu H 3ary6u. [Ipuxos OT JIAXBH ce
IpH3HABA B MOMEHTA Ha HA4YHCJ/IIBAHETO My [0 MeToja Ha edeKTHBHATa JHXBa. [[pHXO OT JHBHIEHTH Ce NpPH3HABA Ha
Jarara, Ha KOSITO € YCTaHOBEHO MpaBoTo Ha J[py»KeCTBOTO JIa MOJIy4H IUIAlllaHeTo, KOSTO B CJIyYast Ha KOTHPaHH/TbpryeMH
IeHHH KHI)KA € 7]aTaTa, cjlefl KOSITO aKI[HHTe CTaBaT 0e3 MpaBo Ha MoJTydaBaHe Ha MOCJIeAHHs JHBHIICHT.

DHHAHCOBH pasxoJH BKJIIOYBAT pa3XodH 3a JIHXBH I10 3a€MH, pasX0oJH B pe3yJiITaT Ha YBEJIHYEHO 3aJlbJDKEHHE, CJIEJICTBHE Ha
an6Jm>1<aBaHe C €HH IIepHOAd Ha narara, OIIpeJeJIeHa 3a peaJlH3HpaHe€ Ha IIPOBH3HATA, 3ary6ﬂ OT OIlI€pallHH B
Ty)KAeCTpaHHA BajlyTa, IDPOMEHH B CIIpaBe€JTHBaTa CTOHHOCT Ha d)HHaHCOBH AKTHBH OTYHTAHH IO CIIpaBE€IJIHBA CTOHHOCT,
KOoraro npomsiHaTa C€€ OT4HYHTa Karo neqanba HIH 3ary6a, o63euex—ma Ha d)HHaHCOBH AaKTHBH H 3ary6ﬂ OT X€DKHHIOBH
HHCTPYMEHTH , KOHTO C€ IIDH3HaBaT KaTo nmevasda HITH 3ary6a. Bcuukn Ppa3xoJH IO IIJIaTHMH JIHXBH II0 3a€MH C€ IIPDH3HaBaT
KaTo mne4anba HIH 3ary6a KaTro C€ H3II0JI3yBa MeTOoZla Ha e(i)eKTHBHHH JHXBEH IIPOLECHT.

4. Onpene/inHe HA CHPABEITHBHTE CTOHHOCTH

HsKOH OT CYeTOBOIHHTE MOJIHTHKH H OMOBECTSBAHHS H3HCKBAT ONpeJieJIiHe HA CIPaBeJIHBH CTOHHOCTH 3a HHAHCOBH H
3a He-(HHAHCOBH aKTHBH H nacHBH. CIpaBeUTHEH CTOHHOCTH ca OIpe/IeJieHH 3a IeJIHTe Ha OTYHTAHEeTO H ONOBECTSBaHEeTO
Ha Oa3zara Ha cJlelHHTe MeToxH. Koraro e nmpHJI0)kHMO, B CbOTBETHHTE 0eJIeXKKH e OIoBecTeHa JONbJIHHTeIHa HHopMaras
3a IONyCKaHHATa HalpaBeHH [PH ONpeJieJITHETO Ha CIPaBeUTHBHTe CTOHHOCTH Ha CllelTH(HYHHS aKTHB HJIH IIacHB.

(i) Tovpzosecxu u dpyzu ésemanusn
CrpaBeUIHBHTE CTOMHOCTH Ha THPTOBCKH H IPYTH B3eMaHHs ce ONpeZesl KaTo HacTosIara CTOMHOCT Ha ObIelIHTe
NapHYHH IOTOLH JHCKOHTHPAHH C Na3apHa JIHXBA KbM Jlarara Ha fayaHca.

(ii) He-oepueamuenn punancoen sadviicennn

CrpaBeyIHBHTE CTOHHOCTH, KOHTO Ce ONpeZIesLiT 3a IeJITe HA OMOBECTSBAHETO Ce H3UHCILBAT Ha (azara Ha HAcTosMIaTa
CTOHHOCT Ha GbIelH MapHYHH IOTONH Ha [JABHHLH H JIHXBH JHCKOHTHPAHH C Na3apeH JHXBeH NPOLEHT KbM Jarara Ha
Gananca. 3a QHHAHCOB JIM3HHT Aa3apHUS JIMXBEH MPOLEHT Ce ONpezesisi Ha 6azara Ha CXOMHH JIN3HHTOBH JIOTOBOPH.

B3eMAaHHA 0T KJIHEHTH

ExcrnosHuusTa KbM KpeIOHTEH PHCK € B pe3ylTal Ha HHOMBHIyalHHTe XapaKTePHCTHKH Ha OTHeJIHHTe KJIMeHTH. TasH
€KCIIO3HIIHS CBIIO TaKa MOXKe Jia 3aBHCH OT PHCK OT HeILIall[aHe NPHCHIN 3a HHIYCTPHSTA HIIH 3a BHTPELIHHS Nazap Ha
koiito JIpy>kecTBoTO omepupa. IIpuGnuznTenno 57% ot npuxonnTe Ha J[py>KeCTBOTO ca pe3yirar oT NpoJiakOH KbM JeceT
kinenta. 80 %ot mpuxonute 3a 2008r. ce peanH3HpaHH OT H3HOC .

KpenuTHara nosjHTHKa Ha JIpy>KeCTBOTO NpeIBHXKIA BCEKH HOB KJIHEHT Ja ce MPOoy4Ba 3a KPEeOHTOCIOCOOHOCT MpesiH 1a ce
npeUIoKaT CTaHOApPTHHTe YCJIOBHS Ha JOCTaBKa H IUamaHHsA. ITonHTHKaTa Ha JIpy)KeCTBOTO BKJIIOYMBA NpeAOCTaBsiHe Ha
KpeZHTeH IMepHOZ CIopen BHAA Ha Masapa, rojleMHHara Ha KJIHeHTa, KakTo H OT TOBa Ja JIH € JbJITOTOHINEH KJIHEHT.
KiHeHTH, KOHTO He Morar Ja ce BMECTST B KPHTEDHHTe 3a KPEIHTOCIOCOOHOCT MOrarl Ja H3BbPIIBAT MOKYNKH Cpelry
3aIUlalate B GpoH.

JpykectBoTO oT4HTa 00€3LeHKA, KOSTO MpEACTaB/SIBA OYAKBAHHTE 3ary0H [0 OTHOLIEHHe Ha ThPTrOBCKHTE H IPYTH
B3eMaHHSI H HHBeCTHIHH. OGe3lleHKaTa ce CbCTOH OCHOBHO OT KOMIIOHEHT, KOHTO ce OTHAcs 3a HHAHBHOyalHO 3HaYHMH
eKCIIO3HIIHH H KOJEeKTHBeH KOMIIOHEHT 3a 3aryba 3a IPYIH CXOJHH aKTHBH IO OTHOIIEHHe Ha 3ary0H, KOHTO ca
Bb3HHKHAJIH, HO BCe Olle He ca HAeHTHOHIHpPaHH. KoJIeKTHBHHST KOMIIOHEHT Ce OIpeZiesis Ha (asa HCTOPHYECKH JaHHH 3a
IUTAIAHHATA 10 CXOIHH ()HHAHCOBH aKTHBH.
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Hnousudyanen ¢gunancos omuem
3a nepuooa 01.01-30.06.20082

Xepnur AT
Bejexku KbM HUHIUBUYAJHUSA (l)I/IHﬂHCOB OTUYEeT

Tapannuu
ITonurHKkara Ha JIpy:KecTBOTO € Ja 1aBa GHHAHCOBH TapaHI[HH caMo cJiel] IpeBapHTeIHO 0100peHHe OT COOCTBEHHKA.

JIMKBHIEH PHCK

JIuKBHAEGH PHCK BB3HHKBA IIPH IOJIOKeHHe, 4e J[py>KeCTBOTO He H3NBJIHH CBOHTEe 3a/bJDKEHHs Koraro Te cTaHaT
H3HCKyeMH. J[py>KeCTBOTO NpHJIara IojxoXd, KOHTO Aa OCHIYPH HeoOXOAHMHS JIHKBHIEH pecypc, 3a [ia ce IOCpelIHar
HaCTBIHJIHTE 3a/IbJDKEHHS NIPH HOPMAJIHH HJIH H3BBHPEIHH YCJIOBHA, Ge3 Jla ce peaJlH3HpaT HeNpHeMJHBH 3ary0H HIIH Ia
ce yBpeZH penyTanHATa Ha J[py>kecTBOTO.

I[pyxcecmom IpaBH (I)HHaHCOBO IIJTAaHHPaHe, ¢ KOETO Ja IIoCPeIIHE H3IJIAITaHEeTO Ha Pa3sXoAdH H TEKYIIHTE CH 3aAbJDKEHHS

3a Iiepuon ot 30 JAHH, BKIIIOYHTEJIHO 06CJ'Iy)l$aHeTO Ha QJHHaHCOBHTe 3abJDKEHH; TOBa IUIaHHpPaHe H3KJIIO4YBa
IMOTEHIHAJIHHS e(l)eKT Ha H3BbHPEHH 06CTOSITENICTBA KOUTO He Morar Aa ce IpeABHIT IIPH HOPMAJIHH YCJIOBHSL.

IIazapen puck
TTazapeH pHCK e PHCKBT IPH IPOMSHA Ha MazapHHTEe L[eHH, KaTo Kypc Ha Yy)KJeCTpaHHA BajyTa, JIHXBEHH MPOLEHTH HJIH
IeHH Ha KalHTAJIOBH HHCTPYMEHTH, JIOXOOLT HA APYXKECTBOTO HJIH CTOMHOCTTA HAa HETrOBHTe HHBECTHIHH Ja ObJaar

3acerLHars. Hema Ha YIPAaBJICHHETO HAa IMa3apHHsA PHCK € a yIpaBJIIBa H KOHTPOJIHPpa €KCIIO3HI[HSATA Ha IIa3ap€H PHCK B
IIPHEMJIHBH I'PDAaHHITH KaTO C€ OIITHMH3HPA BB3BPHIIAa€MOCTTA.

BamnyTeH puck

Karo uso, JIpy>kecTBOTO He € H3/105K€HO Ha BAllyTeH PHCK ThH Karo:

* IOKyNKHTE Ha OCHOBHHTE CTOKH H MaTepHaJH, ¢ KOHTO J[py>KeCTBOTO ThpryBa HJIH Bjlara B NPOH3BOZICTBOTO, Ca
IIeHOMHHHPaHH B €BPO

*  mponakOHTe Ha BHHIIEH Ia3ap ChINO ca ICHOMHHHPAHH B €BPO.

JInxBeH pHCK

Jpy>KecTBOTO yIpaBJisIBa CBOSI JIHXBEH PHCK, KaTo onpenesst 7 % oT 3aeMHTe CH Aa 0bJ1aT ¢ pUKCHpaHa JHXBA.
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Bejexku KbM HUHIUBUYAJHUSA (l)I/IHﬂHCOB OTUYEeT
5. TIpHXoaH 0T MPOTA’K0A HA MPOXYKIHS

B xunaou neea

AJlyMHHHEBH KallaiKH
IInacTMacoBH Kama4kH
KoMIO3HTHH Kalla4kH

HApyru

Kancynn

6. JIpyrH mMpHXOXH OT TeHHoCTTAa

B xunaou neea

IIpuxomu oT nponakda Ha MaTepHAH
TpaHCIOPTHH YCJIYTH Ha KIIHEHTH
duHaHCHpaHe

OTCTBIKH OT AOCTaBIHIH
Pennrerpupann npoBH3HH

Hpyra

7. Pa3xomau 3a MaTepHAIIH

B xunaou neea

AnyMHHHH

JlakoBe

ITotuerunen HDPE; LDPE
VIIbTHHT €JTH
EnextpHuecka eHeprus
Meran

Hpyru

8. Pa3xonu 32 BBHIIHH YCJIYTH

B xunaou neea

Tpaucnopr

VCJ’Iyl'PI OT pEMOHTHaA pa60T1—mHnua H BBHIIHH IMOJIH3IIBJIHHT €JIH

Haemu

T'paknaHCcKH JOTOBOPH
CbOOIIMTEJIHH YCITYTH

PeKJIaMHH H KOHCYJITAHT CKH YCJIyTH

Hpyru

Hnousudyanen ¢gunancos omuem
3a nepuooa 01.01-30.06.20082

Xepnur AT

01.01- 01.01-
30.06.2008  30.06.2007
10 173 10526
1695 1333
324 91
957 1059

23 70
13172 13 079
01.01- 01.01-
30.06.2008 30.06.2007
476 364
421 183

2 2

22

24 30

945 579
01.01- 01.01-
30.06.2008 30.06.2007
5759 5605
149 897
1170 979
975 360
293 292
220 163
1467 2029
10 033 10 325
01.01- 01.01-
30.06.2008 30.06.2008
700 671
209 314

49 67

8 3

49 64

141 48
168 105
1324 1272
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belexky KbM HUHIUBUYAJHUSA (l)I/IHﬂHCOB oT4YeT

9. Pa3xoau 3a mepcoHAIA

B xunaou neea

3amnatu

BHOCKH 3a 3abJDKHTEJIHO COLHAJIHO OCHTYPSIBaHe
TIpoBH3HH 3a HEH3MOBBAHH OTIYCKH

PenHTerpHpaHH MPOBH3HH BbPXY HEH3IOJI3BAHH OTIYCKH

Hnousudyanen ¢gunancos omuem
3a nepuooa 01.01-30.06.20082

Cpenuusr 6poit Ha ciyxutenute 3a 2007ronunara e 3874oseka (2006ronuna: 4384oBexka).

10. [pyru pasxomu

B xunaou nesa

KomannaupoBkH

Hpyra

11. HeTHH pHHAHCOBH PA3XOTH

Bxunaou nesa

TIpuxonH OT JIHXBH

TIpHxX0aH OT OomepalHH ¢ HHBECTHIIHH
DHHAHCOBH NPHXOMIH

Pasxomu 3a THXBH

BankoBH pazxonn

HerHa 3ary6a oT npoMsiHa Ha BaJIyTHHS Kypc
DUHAHCOBH Pa3X0IH

HeTHH QHHAHCOBH pa3xonu

12. HIMoOTH, MAIIHHH, CHOPH)KeHHe H 000pyIBAHe

Bxunaou nesa

Pasxoon

Canpo xbM 1 sauyapu 2007roauna

IIpuaoOHuTH

Tpancdepu

TpancdepH OT HeTeKYLIH aKTHBH JbP>KaHH 3a mpoAak6a
IIpeoneHKa NpH yBeIHYeHHE HA KallHTAJIa

OTNHCaHH aKTHBH IPH anopT

EnuMHHHpaHe Ha OT¥eTHa CTOHHOCT Cpellly HaTpynaHa
aMOpTH3aIHA

OTnHcaHH

Canmo kbM 31 nexemepu 2007roguna

Canpo xbM 1 sauyapu 2008roauna
IIpuaoOHuTH

OTIHCAHH aKTHBH

Camnno kbM 300 2008romuua

Xepnur AT
01.01- 0101~
30.06.2008  30.06.2007
1564 780
286 189
1850 969
01.01- 01.01-
30.06.2008 30.06.2007
58 66
104 315
162 381
01.01- 01.01-
30.06.2008  30.06.2007
(387) (153)
(85) (87)
(80) (12)
(552) (252)
(552) (252)
Pasxomm3a
Bevsin  Chopbxkenusn  CromaHcKH NpHIoOHMBaHe
apagu HoOopyaBaHe  HHBeHTap Ha IMA OO0
1,330 7,066 114 564 9,074
= 427 62 5,269 5,758
1,147 3,258 - (4,405) -
= 162 = = 162
4,850 2,380 = = 7,230
; (228) (29) - (257)
(193) (2,546) - - (2,739)
- (229) (15) ©) (251)
7,134 10,290 132 1,421 18,977
7,134 10,290 132 1,421 18,977
654 28 682 1364
(359) (359)
7,134 10,944 160 1,744 19,982
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belexky KbM UHIUBUAYaJTHUA (l)I/IHﬁHCOB oT4YeT

Amopmusanua i 3azyon om obesuenxka

Cammo kbM 1 stnyapu 2008roauna
Pasxonu 3a aMOPTH3AIHA 32 TOJHHATA
OTnHCcaHH

Cammo keM 30 roun 2008roauna

Banancoéa cmotinocm
KeMm 1 stayapu 2007
KoM 31 nexemepn 2007
KeMm 1 stayapu 2008
Kem 3010 2008

(i) Pasxoou 3a npudobueane na JJMA

Hrnousuodyanen gunancoe omuem

3a nepuooa 01.01-30.06.2008:

Xepmu AL
153 1,041 54 = 1,248
139 523 10 672
292 1,564 64 1,920
1,155 4,055 42 564 5,816
6,981 9,249 78 1,421 17,729
6,981 9,249 78 1,421 17,729
6,842 9,380 96 1,744 18,062

MartsHH, cChOpBKeHHS H o0opyIBaHe NpeZiICTaBeHH KaTo PasxXolH 3a NPHI0OOHBaHe Ha IbJTOTpaiHH IpeJICTaBJIIBAT
KallHTaJIH3HpaHa paboTa [0 PeMOHTH, OA0OpeHHs H pasBHTHe Ha COOCTBEHO 0Gopy/BaHe.

13. HeMAaTepHAIHH AKTHBH

B xunaou neea

OT14eTHA CTOHHOCT

Canzo kbM 1 stnyapu 2007roguna
TIpunoGutH

Canpo kbM 31 nexemepu 2007ronuna
Canzo kbM 1 stnyapu 2008roauna
TIpunoGutH

Canpo kbM 3010HH 2008roguna

Amopmusauna u 3azyon om 06e3ueHKa
Canpo kbM 1 ssuyapn 2007ronuna
AMopTH3anHA 3a TOIHHATA

Canno kbM 31 nexemepa 2007ronnHa

Canpo kbM 1 sauyapu 200&oguna
AwmopTH3anHs 3a TOHHATA
Canmo xbM 3010HH 2008roguna

Ocmamvbuna cmonnocm
KoM 1 syapu 2007
Kbm 31 nexemepu 2007

KbMm 1 suyapu 2008
Kwm 30 rouu 2008

ITatenTn

Pazxomu 3a

HTBProBCKH pa3BoiHa

Codryep MapKH TeHHOCT Ob1go
37 3 97 137
2 2 - 4
39 5 97 141
39 5 97 141
39 5 97 141
32 - 97 129
6 - - 6
38 - 97 135
38 - 97 135
38 - 97 135
5 3 - 8
1 5 - 6
1 5 6
- 5 5
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belexky KbM HUHIUBUYAJHUSA (l)I/IHﬂHCOB

14. HuBecTHHUH
JIpy>KeCTBOTO MPHTEXKABA CJIEIHUTE HHBECTHIHH:

b 11 PHI 1 ac OLEIHpPaHH IIPe/IIpHst THSL
Xeptu I'pyn VIHTepHenILHBII
Xeptu @pannus

XepTH AHIJIHS

Tuxeptr EAJ]

JIpyru MHBecTHIMH

Exomak A/J]

15. MaTepHAJIHH 3aacH

B xunadu neea

OCHOBHH MaTepHaJH H KOHCYMaTHBH
HezaBbpmeHo mpoH3BOACTRBO
T'oTora mpoaykIus

Marepuans Ha ObT

CrokH

16. THProBCcKH M APYTH B3eMAHHSA

B xunaou neea

T]:pI‘OBCKH B3€MaHHs

HpenOCTaBeHH aBaHCH
Bzemanus mo nqanbnu

JlpyTH B3eMaHHsA

oT4YeT

Jepxasa

PymbHHS
®paHnHA
AHrHs

Brarapus

Brirapus

17. TIapHYHH cpeACTBA H NAPHIHH €KBHBAIEHTH

B xunaou neea

ITapu4HH cpencTBa B Opoi
TTapu4HH cpeicTBa B GaHKH
Heno3uru

Hnousudyanen ¢gunancos omuem
3a nepuooa 01.01-30.06.20082

CobcTBeHOCT B IJI10Be

30.06.2008

49%
33,33%
60%
100%

5,6%

HapH‘IHH CpeaCTBA H IIapHYHH €KBHBAJICHTH B OTYE€TaA 3a IIapHYHHA IIOTOK

18. KamHTAI H pe3epBH

49%
33,33%
60%
100%

5,6%

200

Xepnur AT

CobcTBeHOCT B XIUIAM JIeBa

30.06.2008 2001
1 1
24 24
177 14
14 177
3 3
219 219
2008 2007
2,286 2,724
602 514
813 709
282 78
3,983 4,025
2008 2007
8275 5,329
89 789
87 195
285 749
8,736 7,062
2008 2007
35 37
386 485
421 522
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Hnousudyanen ¢gunancos omuem
3a nepuooa 01.01-30.06.20082

Xepnur AT
Bejexku KbM HUHIUBUYAJHUSA (l)I/IHﬂHCOB OTUYEeT

ARI[I‘[OHe]JeH KallHTaJI

Kem 3010 2008 dpykecTBOTO HMa perHCTPHpaH aKIHOHepeH KamuTtai Ha ctoiiHocT 12,013,797 nepa, pasnpeseseH B
12,013,79%pos akuun. CoOCTBEHHIH Ha JIPY>KECTBOTO ca KaKTO CJIeJBa:

Bpoit akipm Xunagu nepa
2008 2007 2008 2007
®udzuveckH IHIA 13797 14
Maiiep excnopt —uMoopt AJl 4,080,000 4,080,00¢ 4,080 4,080
Anexcaunbp Braroee FOnusiHoB 3,960,000 3,960,00( 3,960 3,960
Enena IleTrkoBa 3axapHeBa 960,000 960,00C 960 960
3axapu I'aner 3axapHes 3,000,000 3,000,00¢ 3,000 3,000

12,013,797 12,000,000 12,014 12,000

19. JIuxBenu 3aeMu

Tazn Gesle>kka nNpenocTasst HHQopMalHs OTHOCHO JOTOBOPHHTE YCJIOBH IO 3aeMH Ha JIpy>KecTBOTO.

B xunadu nesa 2008 2007

I[Lm'ocpo'nm 3aAb/DKe HHA

OGe3nevyeHH OaHKOBH 3a€MH 5,169 3,189
3aabroKeHHs 10 GHHAHCOB JIH3HHT 218 152
THproBCcKH 3aeMH 215 -

5,602 3,341

Kpamocpo'nm 3aaqb/DKeHHSA

KparkocpodHa gacT or o0e3nedeH GaHKOB 3aeM 5,939 6,716
KparkocpodHa 4acT oT 3aAbJDKeHHsI 10 (JHHAHCOB JIH3HHT 104 143
Kparkocpo4yHa 4acT Ha THPTOBCKH 3aeMH 36 377

6,079 7,236

BankoBHTe 3aeMH ca 00e3Ie4eHH ¢ HMOTH, MAIllHHH, ChOPb)KeHHsI H 06opyniBaHe ¢ GanaHcoBa ctodHocT 10,650xu1. jeBa,
MaTepHaJHH 3amacH ¢ GamaHcoBa ctoiiHocT o 500 xmin. jesa (256 XHII. €BpO) H THLPTOBCKH B3eMaHHs ¢ GajlaHCcOBa
croiinoct or 1,425xun. nesa (729xuin. espo).

19. JInxBeHH 3aeMH, MPOXBJLKEeHHE

3agb/DKeHHA N0 PHHAHCOB JIM3HHT
3anb/oKeHHSITA 10 (PHHAHCOB JIH3HHT ca IUIATHMH KaKTo CJle/iBa;

Mirnaviamem Minnaviasmem
JuETOBH T napra JrmzuHTOBH T napmma
BHOCKH JInxea BHOCKH JInxea
B xunadu neea 2008 2008 2008 2007 200 2007

Jo enna rognHa
Me>xny enHa H 11T TOAHHH

CHOpeZ[ YCJIOBHsITA B JIH3HHIOBHTE€ JOTOBOPH, YCJIOBHH HAa€MH HE€ Ca JbJDKHMH.
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20. IlpoBmzHH

B xunaou neea

HpOBH3Hﬂ 3a IICHCHOHHpaHe

21. TBHProBCKH H APYTH 2ATbJLKEHHA

B xunadu neea

THProBckH 3abJDKEHHS

ITosryuenu apancH

JlaHbYHH 3a7bJDKEeHHSA

3aabIpKeHHs KbM IepcoHalla
3anbJDKeHHs 3a 00LIECTBEHO OCHTYpsIBaHe
JpyrH 3anbJDKeHHS

Hnousudyanen ¢gunancos omuem
3a nepuooa 01.01-30.06.20082

Xepnur AT
2008 2007
2008 2007
5,295 4,802
95
35 51
270 246
86 79
31
5,812 5,178

3anbiDKeHHs], JeHOMHHHPAHH B 4y)KIOeCcTpaHHAa BallyTa pasjiHuHa oT (yHKI[HOHAIHaTa BajyTa Ha J[py>kecTBOTO ca B
pasmep Ha 4,540 xun.gesa (2006: 4,128xus.jieBa) u npezncTaBisiBar /9 XHISIAH JleBa 3aIbJDKEHHS JeHOMHHHPAaHH B
marcku fosnapu (2006r.; 154xu. nepa), 4,461xumn.nepa 3abDkeHHs TeHOMHHHpaHH B eBpo (2006r.: 3,974xus. nepa).

22. CeBp3aHH JHIA

HneHTHYHOCT HA CBBP3AHHTE JIHIA

ﬂpy}KeCTBOTO HMa OTHOIIEHHE Ha CBbP3aHO JIHIE€ CHC CIIEAHHTE npezmpnﬂrnﬂ:

JBbIIepHH M aCOLIMMPaHH IIp e AIIpHSITHS
Xepru I'pyn lHTepHemIbHBII
XeptH ®pannus

XepTH AHIIHA

Tuxept

AxrmoHepr/ ChApYKHHILIA

Matiep Excnopt mnopt

CobcTBeHOCT

Jepxapa 2008 2007
PymbHHSA 49% 49%
DpaHnHs 33,33% 33,33%
Awurnus 60% 60%
Brarapus 100% 100%
Boarapus
ABcTpHA 33,96% 34%

I[py)KeCTBOTO HMa OTHOIIICHHE Ha CBbP3aHO JIHII€ CbC CBOHTE axuuonepn/csnpymnnun, YHOpPaBHTEJIH H H3IIBJIHHT €JIHH

ZIHPEKTOPH.

Bszemanus ot CBBP3AaHH JTHIIAQ
Bsemanuano npedocmaeenu Jaemil Ha C6bP3aHIL UL

B xunaou neea

XepTH Aurmus — IIpeIoCTaBE€H ABJITOCPOUEH JIHXBEH 3a€M
XepTH Awurmusa — IIPEAOCTaBE€H KPAaTKOCPO'I€H JINXBEH 3a€M

2008 2007
50 54
88 96

138 150
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przoecm G3EMAHILA OML C6BP3ANHIL LN

B xunaou neea

XeptH I'pyn lHTepHEMbHBI
XeptH ®paHuus

XepTH AHIIIHA

Tuxept EA/]

Paiigen OO/

3axb/DKeHHA KBM CBBP3AHH JIHII A

B xunaou neea

Maitep Excnopt IMnopt — ThbproBCKH 3abJDKEHHS
Maiiep Excnopt mnopt

Tummen OO/

Hmx. Pymen KocroB

Anekcannsp FOnusHoB

Enena 3axapueBa

Tuxept EAJT

Cuemcu ChC CBBP3aHH JIHI{A

Hnousudyanen ¢gunancos omuem
3a nepuooa 01.01-30.06.20082

IIpes mepuona 01.01 -30.06.2008. Jpy>kecTBOTO € OCBIECTBHIIO CJIEAHHTE CAEJIKH ChC CBhP3aHH JIHIA!

IIpoxaskou

B xunsou neea B Ha caeskara

XeptH I'pyn lHTepHeMbHBII IIponanena nponykuus

Maitep Excnopt Imnopt IToxynka Ha MaTepHaIH

XepTH AHITHS Iponax6a Ha MPOAYKLHS

Xeptu ®pannus IIponaxx0a Ha P OAYKIHs

Tuxepr EAJ] IIponak6a Ha ycsiyry,npedakTypHpaHH pasxonH
Tuxept EAJ] ITokynka Ha pe3epBHH YacTH

Tuxeptr EAL] ITosyteHH Ha yCIIyTH

Tuxeptr EAJ] NzpaGorka Ha JIMA

CHeJIkH ¢ OCHOBHHA PBKOBOIHHSA IIePCOHAJI

OGesmIeTeHHsITAa HA OCHOBHHS PHKOBOJIEH IIEPCOHANI Ca KaKTO CJle/Ba:
O6wuroTo Bb3HATP@KIEHHE € BKIIOYEHO ,PasxoH 3a MepcoHana’ (BHx Gesexka 9):

B xunaou nesa

Vnpaeurenn u CbeeT Ha J[HpekTOpHTE

Xepnur AT
2008 2007
427 422
213 129
911 721
3 174
3
1,554 1,449
2008 2007
501 686
139 78
31
32 38
62 62
36 30
230
1000 925
CrofiHoct
1118
266
1117
193
19
276
207
372
2008 2007
204 115
204 115
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