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Konconwmpan OTYET 3a 10X0aUTe

KbMm 30.06.2008 r.

B xunsou nesa

[Ipuxoan
Jpyru npuxoau ot gelHoOCTTa

Pazxoau 3a Mmatepuanu

Pa3xonu 3a BRHIIHM yCIIyTH

Pa3xonu 3a nepconana

Pazxonu 3a amopTuzanuu

Jpyru onepaTtuBHYU pa3xoau U KOP.CyMHU
OTueTHa CTOMHOCT Ha NMPOAAJCHUTE aKTUBU
M3menenue Ha 3amacute OT MPOTYKIIHS
ITeyan6a ot neliHOCTTA

Jstn ot mewanbara B aCOIMUpPAHH
HpeAnpUsITUSL

Hernu ¢unHaHCcOBU pa3xoau
Ileyanba npeau faHbUH

Pas3xon 3a maHbiu
Hetna Ileuas0a 3a roquHaTa

OTtHocuMa 3a:

I'pynata
ManiuHCTBEHO yJacTue
OO61110 HeTHA Mevaba:

Bbaakauncrpoii AJ]

Kounconuoupan @unancos Omuem

xom 30.06.2008
Beaexka 30.06.2008 30.06.2007
57,739 62,646
24 -
(17,865) (30,477)
(14,465) (7,877)
(11,155) (6,408)
(5,975) (3,802)
(2,337) (927)
(2,395) (3,921)
5,764 6,256
9,335 15,490
789 745
(4,632) (2,411)
5,492 13,824
5,492 13,824
5,380 13,559
112 265
5.492 13.824

OtueThT 32 JOXOOUTE CJIC/Ba Ja CC pasryiekaa 3acIHO C MOACHUTCIHUTC 6GHG)KKI/I, IIpeacTaBIsIBallln

HEpa3aciHa 4acCT OT (1)I/IHaHCOBI/IT€ OTYECTH.

Huxonait Kanosinos
M3neaaurenen Jupextop

Kpacumup bopunos

DUHAHCOB TUPEKTOP



KoHcoauaupaH oT4eT 3a MpOMeHHUTE B COOCTBEHHUS KANUTAJ

Bbaakauncrpoii AJ]
Kounconuoupan @unancos Omuem
koM 30.06.2008

KbMm 30 rouu 2008

B xunsaou nesa Perucrpu- Pe3zepsu Hepa3snpe- 3a MaJjnuHeT Oowo
paH KanuTaj neaena [I'pymara BeHo CoOcTBeHeH

neyajada yuyacTtue KanuTaja

Canmo xeM 1 sHyapu 2007 15,000 3,451 10,631 29,082 5,576 34,658

Jpyru u3MeHeHus B Karurana 614 1,850 2,464 1,702 4,166

Hetna neuan6a 3a 2007 15,897 15,897 1,086 16,983

Cango keM 31 nexkemspu 2007 15,000 4,065 28,378 47,443 8,364 55,807

Canpo keM 1 siHyapu 2008 15,000 4,065 28,378 47,443 8,364 55,807

M3mramane Ha — 3amUCcaHu

BHOCKH

YBenuueHve Ha Kanmurana

Jpyru usMeHeHus B KanuTanga 1,711 1,711 3 1,714

Herna neyan6a mo 30.06.2008 5,380 5,380 112 5,492

Canpgo keM 30 rouru 2008 15,000 4,064 35,469 54,534 8,479 63,013

OTueThT 3a IIPpOMCHU B COOCTBEHHUsI KamuTaja ClieliBa Ja Ce pasriexaa 3a€AHO C TMOACHUTCIHUTE 6ene>1<1<1/1,
IpeacTaBIsABalll HEPpA3ACIIHA YaCT OT (1)I/IHaHCOBI/ITe OTYCTH.

Huxonait Kanosinos
Msnenaaurtenen Jupextop

Kpacumup bopunos

DHUHAHCOB AUPEKTOP



KoHncoauaupan 6ajanc
Ko™ 30 ronu 2008

B xunaou nesa

AKTHBH

VimoTH, MamuHu 1 060pyaBaHe
Hemarepuanuu akTuBu

VIHBECTUIIIOHHU UMOTH

Tobproscka pemyTanus

WuBecTuny B aCOLMUPAHU IPEANIPUATUS
VHBecTUIINH B APYTH NPEANPUITUSL
Jpyru ABITOCPOUHH B3€MaHUS
OTcpoueHn 1aHbIH

OO0 ABLITOTPAliHY AKTHBH

MarepuainHu 3anacu
TBProBCKH U IPYrd B3EMaHUSL
INapu 1 mapuIHN EKBUBATICHTH
O0110 KPATKOCPOYHH AKTHBH
O061mo aKTHBH

Co0OcTBeH KanuTaj
AKIIMOHEpEH KaluTall
PezepBu
Hepasnpenenena neuanba

OO0u10 coOCTBEH KanuTaJ Ha rpynara

MaiuHCTBEHO ydgacTtue

OO0 COOCTBEH KANUTAJI

IMacuBn

JBITrOCpOYHM 3a1BIKEHUS! KbM CBBP3aHU JIMIIA
Kpeautu n nuxseHu 3aemMu

OTtcpodeHu JaHbLIU

[IpoBu3un

Jpyru IbJIrocpoYHH MacuBU

OO01m10 ABATOCPOYHN TACHBU

erIH/ITI/I " JIUXBCHH 3aCMHU
OtcpodeHn npuxoan

TBProBeku U APYTrH 3aAbIKEHUS
O0110 KPATKOCPOYHH NIACHBH
OO0u10 KanUTAJ ¥ NaCUBHU

Huxomnait KamostHoB

Wsnennurenen Jupexrop

Bbaakauncrpoii AJ]
Kounconuoupan @unancos Omuem

xom 30.06.2008
Beaexka 30.06.2008 31.12.2007
1 150,433 100,573
381 374
3,331 3,294
4,694 4,694
3 12,114 11,325
41 41
5 2,528 2,446
118
173,640 122,747
35,389 27,709
7 111,752 106,641
8 4,104 4,966
151,245 139,316
324,885 262,063
15,000 15,000
4,065 4,065
35,469 28,378
54,534 47,443
8,479 8,364
63,013 55,807
180
9 142,405 100,515
216
259 259
9,531 7
152,195 101,177
24,705 19,974
30 31
10 84,942 85,074
109,677 105,079
324,885 262,063

Kpacumup bopunos

DUHAHCOB TUPEKTOP



Konconnaupan oT4yeT 3a mapuyHus MOTOK
KbMm 30.06.2008

B xunsou nesa

ITapu4yHM MOTOLM OT OCHOBHA AEeHHOCT
ITocThneHus OT KIUEHTH

[Inamanus KbM TOCTaBYUITN

[Inamanus, cBbp3aHu C Bb3HATPAKICHUS
Ilnatenu navbLmu

ILmatenu muxBu

Jpyru napuuHu noTouu

HeTten mapu4eH NOTOK OT OCHOBHA JIei{HOCT

ITapu4yHM NOTOUM OT HHBECTHIIHOHHA JIEIHOCT
[Tokymnka Ha IBATOTpatHU aKTUBHU
[pomax0a Ha ABNATOTPAiHN AKTUBU

Jpyru nocreiieHus
Jpyru nnamanus
Herten napuyeH nNoTok 0T HHBECTUL. JCHHOCT

IMapuynn nmorouu oT pUHAHCOBA TEHHOCT
ITocThaenus ot C€MUTHUPAHEC Ha [ICHHU KHIKA
IlocThpneHus ot 3aeMu

IInamanus mo 3aeMu

[InamaHus no TU3UHTOBH JIOTOBOPH

IInaTrenu NUXBY, TAKCU U JPYTU

Jpyru nnamanus

HeTten mapnyeH NOTOK OT HHBECTHI. AeHHOCT

HeTHn napuyHu norouu
[TapuuHnu cpencTBa B HA4aJIOTO Ha roJlIMHAaTa

[Mapu4Hu cpeacTBa B Kpas Ha Iepruoja

OTueThT 3a Mapu4yHUs MMOTOK CJI€BAa Ja CC€ pa3rijexaa 3a€AHO C MOJACHUTCIIHUTC 6ene>1<1<1/1, npeacTaBiiaBalin

9acT OT (PUHAHCOBUS OTHUET.

Hukomnait Kanosinos
M3neanurenen Jupextop

Bbaakauncrpoii AJ]
Kounconuoupan @unancos Omuem
koM 30.06.2008

30.06.08 30.06.07
83,610 66,666
(85,829) (52,980)
(11,764) (6,471)
(8,233) (2,267)
(410) (16)
(9,248) 534
(31,874) 5,466
(2,266) (3,789)
216 700

78

(236) (3,243)

(2,208) (6,332)
13

103,238 83,091
(65,338) (77,899)
(1,394) (60)
(3,077) (1515)

(209) 2755
33,220 6,385

-862 5,519

4,966 14,728

4,104 20,247

Kpacumup bopuios
DUHAHCOB TUPEKTOP



2.2.

Bbaakauncrpoii AJ]
Kounconuoupan @unancos Omuem
koM 30.06.2008
Besie:kkn KbM KOHCOMAUPAHUTE GUHAHCOBH OTUYETH

Oo6ma nndopmanus

“Bbankanctpoir” AJl (JIpyxecTBOTO) € aKIIMOHEPHO APYXkecTBO, peructpupano ®JI 1650/1994 r.ua
BraroeBrpazcku OKpBKEH Ch, CHIIIACHO pasnopenonuTe Ha THProBCKus 3aK0H.

AnpecsT Ha ynpasieHre Ha [{pyxecTBoTo e rp.Pasmor, yn.”bsma pexa” 12, O6umna Pa3zmor.

HacrosmuTe KOHCOMMIAWpaHW (PUHAHCOBM OTYUETH BKIIOYBAT OTYETUTEe Ha J[IpyXKecTBOTO, Ha
JBIIEPHUTE MPEANpHUATHS (3a€HO MOCOYEHHU IO-10Jy Karto I'pymara) u ydactusra Ha I'pynara B
ACOLMMPaHU NPEATIPHUATHUS.

IMpenmeTsT Ha AeitHOCT HA JIpy*xkecTBOTO U Ha J[BIIEpHNUTE IPEAIPHUITHS € TIOCOUCHO B Oem.2.3.

3HAYMMH CYeTOBOAHH MOJUTHKH

N3pazsBaHe 3a cbOTBETCTBHE

HacrosmusaT ¢MHAHCOB OTYET ¢ M3rOTBEH B CHOTBETCTBHE C M3UCKBAHUATA HA MEXITyHApOIHHUTE
cranmaptu 3a ¢uHaHcoBu ordetd (MC®O), mpumern or Kommcmara ma EBpomelickus cbios.
@OUHAHCOBUAT OTYET € M3TOTBEH M B CBHOTBETCTBHEC C W3MCKBaHMATA Ha MeXIyHapoJHUTE
CTaHJapTH 3a (HUHAHCOBHM OTYETH, ITyOJIMKYyBaHM OT MeXIyHapogHUS ChBET MO CUCTOBOJHU
cranmapti. OUHAHCOBHUTE OTYETH Ca M3TOTBEHH IPH CHa3BaHEe MPUHIUIA HA ICTOPUYECKATa [ICHA.

ba3za 3a usrorssine
OruerHara BanyTra Ha I'pymara e bbiarapckus jieB. OUHAHCOBUTE OTUETH Ca IPEJICTABEHU B
bwrrapcku neBa, 3akpbIIIEHN 10 XUIAAA.

I'pynata ochliecTBsBa CBOsITa JEHHOCT B CHOTBETCTBUE C bBIrapckoTo 3aKOHOJATEICTBO U H3TOTBS
(MHAHCOBUTE CH OTYETH CHITIACHO M3UCKBAHMATA HA MECTHOTO CIETOBOJHO 3aKOHOJATEIICTBO.
ODUHAHCOBUTE OTYETH Ca M3TOTBEHH B CHOTBETCTBHE C IPHUHIMIA HAa HCTOPHYECKaTa IEHA, C
M3KJIIOUCHUE Ha 3EMHUTE U CTPaJUTe, KOUTO Ca NPEICTaBEHHU IO NPEOLCHEHa CTOMHOCT, HaMajIeHa ¢
HaTpyIaHaTa aMOPTU3aNuUs U 3ary0a oT 0Oe3IeHKa.



Bbaakauncrpoii AJ]
Kounconuoupan @unancos Omuem
koM 30.06.2008
Besie:kkn KbM KOHCOMAUPAHUTE GUHAHCOBH OTUYETH

3HAYMMH CYETOBOJIHHU NMOJUTUKH (MPOABILKEHHE)

2.2. ba3a 3a u3rorssine (MpoagbJIzKeHHE)
CueToBoJHATA MOTUTHKA € MPUJIaraHa MoCIeI0BaTeIHO OT ['pymara u € ChIOCTaBUMa BB BCHUKU
3HAYMMH aCTIEKTH C Ta3H OT MPEAXOHATA TOJIIHA.

Tpubauzumennu oyenxu

W3roTBsHeTO Ha KOHCONHIWPAHUTE (MHAHCOBH OTUETH B choTBeTcTBHE ¢ MC®DO, m3uckBa
PBKOBOACTBOTO JAa WU3BBPIIU NPELEHKH M MPEANOJ0KEHHs, KOUTO OKa3BaT BIUSHUE BBPXY
OTYCTEHUTE CyMU Ha AKTUBUTE U IIACUBUTE, IPUXOAUTE U Pa3XOJUTE€ U OINOBECTSIBAHUATA HA
YCIIOBHHUTE aKTHBH M 3aJbJDKCHUS KbM JaTaTa Ha OamaHca. [IeWCTBUTETHHTE pe3yiNTaTH MOTaT aa
ce pa3IH4aBaT OT Te3W NPHOIN3UTEIHH OLCHKH.

Tlpunyun na deticmeaujomo npeonpusmue

DUHAHCOBUTE OTYETH Ca U3TOTBEHM Ha 0a3aTa Ha NpeAnoioXkeHHeTo, 4e I'pymara e neicTario
IpeanpusTUe.

2.3. Ba3a 3a KoHCOIMAALHUS

2.3.1 Jvwepnu opyscecmaa
JbiiepHn JpyKecTBa ca OHE3H, BbPXY KOUTO JIpy»KeCTBOTO ympaxHsBa KOHTpoJd. KonTpon
ChIECTBYBa TOraBa, Korato J[pyKeCTBOTO HMa BB3MOXXHOCTTa MPSKO HIM HENpsSKo Aa ja
KOHTposupa (HMHAHCOBHTE M OINEPATHBHUTE MOJIMTHKA Ha asmiepuure JpyxkecrBa. C men
M3BJIMYaHE HA TMOJI3M OT Herosara jacitHocT. PUHAHCOBHUTE OTYETH Ha J[BIICPHHUTE IPYKECTBa Ce
BKJIFOYBAT B KOHCONUAWpPaHHs (DUHAHCOB OTYET HA [ pymara OT MOMEHTa Ha YCTaHOBSIBaHE Ha
KOHTPOJI /IO JIaTaTa Ha MPEYCTAHOBSBAHETO My. B KOHCONHIMpaHHs OTYET HE Ca BKIIOYCHH OHE3U
Jlpy*xecTBa, B KOUTO yIaCTHETO € C HAMEPEHHE 32 BPEMCHEH KOHTPOIL.
Bcuuky BRTPEIIHO-TPYIIOBH PA34YCTH U CACIKH U BCHUKU HEpEaTM3UPaHH MeYaaOu, IpOU3THIAIIN
OT BBTPELIHO-TPYMOBH CJENKH CE EIMMHUHUPAT NP U3rOTBIHETO HA KOHCOJIMAMpPAHHUS (UHAHCOB
OTYeT.
Criuchk Ha [lpyxecTBara, YuuTO (PUHAHCOBH OTYCTU Ca BKIFOYCHH B KOHCONUIUPAHUS OTYET Ha
I'pynara e mpejcTaBeH B TabiuIaTa mo-aIomy:



Bbaakauncrpoii AJ]
Kounconuoupan @unancos Omuem

koM 30.06.2008
Ne HpyxectBo IIpeamer Ha nelHOCT IIpouent OcHoBeH
B KamuTai
KaIrmuTan (xun.neBa)
1. Kynunoro AL [Homnpexka u excruloaTaluss Ha CKH-
ChOPBKEHUS 65% 10,952
2. Mupax uHk AJ] MHBecTHIIMOHHA IEHHOCT 75% 50
3. BbI' u xo A/ WHBecTumoHHa 1eHHOCT 70% 50
4 Bb.b. cepruz OO Ob6cyxBane Ha THPrOBCKO- 57.77% 6
aJIMUHUCTPATUBHU CTPaaH
5. Crpoiikomepe 96 OO Mexanu3anus 1 aBTOTPAHCIOPT 99,41 % 5
6. Bankancropt 2006 AJ] ITocpemunyecka 80% 50
7. Mecta 99 OO/] Panuno pasnpoctpanenue 60% 5
8. boarapus xomunens EAJL Typ-oneparopcka 1eHHOCT 100% 3,500
9. Texnorunc EAJ] IIpousBoaCcTBO M peanu3alys Ha TUICOBU 100% 50
W3NS
10. | Karapuno CITA AJ] XO0TenmepcTBo 56.86% 2,300
11. | Texnonanen EAJ] IIpousBoacTBO M peanu3anuss Ha METAIHU 100% 5,500
npodunn u KOHCTPYKLHH, u
TOIJIOU30JIAIIMIOHHM CaHBUY-IIaHEIN
12. | Texnocum EAJ [IpousBoaCTBO M peanu3aiysi Ha OETOHOBU 100% 5,800
W3JIeNUs ¥ TOKPUBHH TUIOYKH - KEPEMUAH
13. | Texuonpodun EAJ] IIpousBoactBo u peanusauus Ha [IBI] u 100% 50
ATyMUHHEBH IpoQmm
14. | Pasnec OO/ 50% 5
15. | Puna T'onp u CIIA Puzopt 70% 50
ALl
16. | Mueptau Marepuanu 2006 50% 5
0ol
17. | BC Ilponsptuc EAJL Onepanuy ¢ HeBW>KUMH UMOTH 100% 50
18. | Texnoyyn EAJLL [IpousBoacTso u peanuzanus Ha 100% 193
JTBPBOAEICKU H3CIHS
19. | Bancko Typuct OO]] XO0TenepcTBo 50% 479
20. | Karapuno 2004 AJ] 50% 7,814




2.3.

Bbaakauncrpoii AJ]
Kounconuoupan @unancos Omuem
koM 30.06.2008
Bejie:kkn KbM KOHCOJMIUPAHUTE (PUHAHCOBH OTUETH

3HAYMMH CYETOBOJIHYU MOJUTUKH (MPOABJIKEHUE)

ba3za 3a koHcommaanus (MpoaAbJKeHNe)

2.3. Acoyuupanu npeonpusmusi

2.

24.

2.5.
2.5.

Acouunpany NpeAnpuaTUs ca OHe3H, BbpXy ['pymaTta ympakHsBa 3HAUMTETHO BIUSHHUE, HO HE U
KOHTPOJ BHPXY (PMHAHCOBATA M OTIEPaTUBHATA UM MOJNUTHKA. KoHCONMMIupanute (GUHAHCOBH OTYETH
BKJIIOYBAT Jiena Ha I'pymara B oOmuTe pealn3upaHd INeyaydu M 3aryOu oT JAeHHOCTTa Ha
acoLUMpaHuTe NMPENNPUATHS, OTYETCHU II0 METOJa Ha COOCTBEHUS KaluTall, OT JAaraTa, Ha KOSTO €
YCTaHOBEHO 3HAYMTENHO BJIHMSHHE JI0 JaTraTa Ha IpPEyCTaHOBsBaHETO My. Hepeammsupanure
nevanoy, MPOU3THYAILY OT CAEIKH C aCOLUHUPaHU MPEANPUITHS Ce eIeMUHUPAT NPONOPILHMOHATIHO
Jl0 pa3Mepa Ha fena Ha KoMmnaHusTa — Maiika B acCOLIMUPAHOTO MPEAPHUSITHE.

Wudopmarus 3a yaactuero Ha ['pynaTta B aconuupaHu MPEANPUATHE € TPEICTaBeHA B OelenKa 3.

Onepauuu ¢ 4yyxaa BajyTa

Onepanuure ¢ 4yXKJIeCTpaHHA BaJlyTa C€ OTYMTAT B JIeBa IO OOMEHHHMSI Kypc, TIPUJIOKHUM B JICHS Ha
W3BBpIIBaHE HA clenKaTa. [lapuyHM aKTUBY M IAaCUBH, IEHOMHHUPAHU B UY)X/JIECTpaHHA BallyTa, ce
OTYMTAT B JIEBA 110 3aKJIIOYUTEIIHUS KypC B JIGHS Ha WM3roTBsiHE Ha OanaHca. KypcoBute pasimuku,
MPOM3TUYAINN OT Te3W omnepanuu ce ortuurar B Otdera 3a goxonaure. HenapuyHWTEe aKTUBU U
MaCUBH, ICHOMUHUPAHU B UYXKJICCTPAHHH BAITYTH, KOMTO Ca MPEJACTABEHU I10 CIIPABEIJIMBYU LIEHU Ce
OTYHUTAT B JieBa 10 Kypca B JeHs, B KOUTO Te3U CTOMHOCTHU Ca OIpeIeIeHH.

Ot 1997 romuHa oOMeHHMAT Kypc Ha Obarapckus jieB (BGN) e dukcupan xpm eBpo (EUR).
Oobwmennns kypc e BGN 1.95583 / EUR 1.0.

HWmoTn, MaIIMHA, CHOPBKEHHUsI U 000py/IBaHe
Cobcmeernu akmueu

VimoTHTe, MamIMHUTE, CHOPBKEHUATA B 00OPYABAHETO C€ OTYMTAT IO IIeHa Ha IMPUAOOMBAHE IPH
TAXHOTO INbPBOHAuYaNHO TNpuioOuBaHe. lleHata Ha mnpuAOOMBaHE BKIIOYBA MOKYyINHATa LEHA,
BKIIFOYUTEJIHO MHUTaTa U HEBB3CTAHOBMMUTE JaHBLU BbPXY IOKYIKAaTa, KAKTO U BCUYKH IPEKU
pa3xou 3a MPUBEXKAAHETO HA aKTHBA B PAOOTHO CHCTOSHHUE 32 MPEIBHICHATA MY YIOTpeOa.

Cren TppBOHAYATHOTO NMPU3HABAHE 32 AKTHB BCEKH MAIIMHUTE, ChOPBKEHHUATA 1 000PYIBAHETO CE
OTYMTAT 1O IIeHa Ha MpHUI00MBaHe, HAMAJleHa ¢ HaTpylaHaTa aMOpTU3anus (BIDK MO-J0Ty) U 3aryon
0T 00e3neHKa. 3eMHUTe U CTpaauTe Clie]] IbPBOHAYAIHOTO IPHU3HABAHE CE€ OTYUTAT IO MIPEOLCHEHA
CTOWHOCT, HaMalleHa C HaTpyllaHaTa aMOpTH3allMsi M EBeHTyalnHa 3aryba oT oOe3leHKa.
IIpeoueHknTe ce M3BBPIIBAT NEPHOJMYHO OT JIMIECH3UPAHU OLeHUTENH. [IpeoreHkara Ha 3eMs U
CTpagu ce OTYHTA TUPEKTHO B COOCTBEHHUS KalHTall KaTo pe3epB OT IOCIEABAINM OICHKH. B
CllydanTe Ha HaMaJeHHe Ha OalaHcoBaTa CTOMHOCT Ha IIPEOIIEHEH aKTHB, TOBA HAMAJICHHUE CE OTHACS
WITY 32 CMETKa Ha IPEOLCHBYHHS Pe3epB I B OTYETA 32 JIOXOJIHUTE, KOraTo popMupaHus pe3eps He
€ JOCTaThYEeH.

Korato B HUMOTHUTC, MAIIMHHUTEC MW CBOPBKCHHUATA CC CbBABPKAT KOMIIOHCHTH C pas3jiMdHa
MPOABIDKUTEIIHOCT Ha IMOJIC3CH KUBOT, TEC C€ OTUUTAT OTACIIHO.



Bbaakauncrpoii AJ]
Kounconuoupan @unancos Omuem
koM 30.06.2008

Bejie:kkn KbM KOHCOJMIUPAHUTE (PUHAHCOBH OTUETH

3HAYMMH CYETOBOJIHYU MOJUTUKH (MPOABJIKEHUE)
2.5. AmoTH, MalINHH, CbOPbKeHHUsI U 000pyABaHe (IIPOAbIIKEHHE)

PvroBoacTBOTO Ha I'pynara e BB3IpUENO NONMTUKA HAa KaOUTalIW3UpaHe HA aKTUBU B CIydai, ue

TAXHATa IIeHa Ha MpPUAOOMBAaHE € GKBMBAJICHTHA HA, WM HAJBHIIABa HUBO Ha CBIIECTBEHOCT B
pasmep Ha 500 neBa.

2.5.2 Ilocredsawu pasxoou

Pasxomu BB3HHUKHAJIH, 34 Jja CC IMOJMCHH I'JIaBCH KOMIIOHCHT Ha aKTHB OT MMOTHUTC, MAIIMHUTEC,
CbOPBIKCHUATA U oﬁopszBaHeTo, KOHWTO ce oTumTa OTACIIHO, BKIIFIOUYUTEIIHO pasxoAu 3a OCHOBEH
TPETIICa 1 OCHOBECH PEMOHT, C€ KaluTaanu3upar. ﬂpyTI/I ToCJaeABaIN pa3Xxoau CE€ KamuTaJan3npar,
CaMO Korato c¢ yBe€JIn4daBa ObJelaTa MKOHOMHUYECKAa M3Tofa OT aKTHBa. BCHYKHM ocTaHaIH
pa3xoau Cc€ Npru3HaBaT B OryeTa 3a TOXOAUTE KATO pa3xoa B MOMCHTAa Ha Bb3HUKBAHETO UM.

2.5.3 Amopmuzayus

2.6.
2.6.1

AMOpTI/IBaI_II/Iﬂ ce HaumcisiBa B OTUera 3a JOXOAMTE Ha 0asa JIMHEHHUS METOJ 3a OYaKBaHHS CpOK
Ha TOJIE3CH XUBOT HAa UMOTUTEC, MAIIMHUTE U CHOPBKCHUATA, KATO OCHOBHUTE KOMIIOHCHTU C€
OCYETOBOIIBAT OTICIHO. 3eMsTa He ce aMOpTHu3upa. AMOpTI/ISaI_II/IﬂTa Ha ,H”LJ'IFOTpaI‘/'IHI/ITe AKTUBU
C€ HadyucC/JIsBa OT MECCIa CJ€aBall MECCIla Ha BBBCKIAHEC B CKCILIOATallUA. Onpez[eneﬂnﬂ
ITOJIE3CH )KUBOT € KaKTO CJI€ABA:

B crpamu 25 ronuHU
B MamuHU 1 000py/ABaHe 3.3 no 10 rogunHM
B JeKH aBTOMOOMIHN 5 mo 7 roguHH
B CTONAHCKH MHBEHTap 6.7 ropunu
B KOMIIIOTPU 2 ronuHH
B Ipyrd aKTUBH 6.7 roguHu

HemaTepuaJHu aKTHBH

Coppmyep u nuyensu

Codryep u mnumeH3u, npuaoOuTd oT I[pymara, ce OTYMTAT TO LeHa Ha TpHUIOOWUBaHE.
[TocnenBamoTO OTYHUTAHE CE OCHIICCTBSIBA IO I[CHA Ha MpUAOOMBaHE, HAMaJeHa C HaTpylaHaTta
aMmopTu3anus (BIX 1O J07y) | 3aryba ot oOe3leHKa.

prr[aTa € BB3NPUCIIO ITOJIUTHKA 3a MMPU3HABAHC Ha HEMATCPHUAIIHHUTC zn,nrorpay"mn AaKTHBU KaToO

TaKHBa IIpU II€HA Ha HpI/II[O6I/IBaHe paBHa WJIKM HaJABUIIIaBalla cymarta OT 500 neBa.

2.6.2 Ilocreosawu pasxoou

I/ISB’I)pHIeHI/ITe TocaeABau pasxoan C€ KalnuTaau3upar B CTOMHOCTTa Ha HEMATECPpUAITHUTE
Z[’BJ'IFOTpaﬁHPI aKTHBH CaMO B CJIy4auTeC, KOraro T€ BOIAT A0 YBEJIHWYaBaHC Ha 6’B,HCH.[I/IT€
HUKOHOMHYCCKH M3roau Ha JaaCH aKTHUB. B®B Bcuuku ocTaHamu CJIy4au TOCIEABAIUTE pasxoau ce
TpU3HaBaAT B OTYETA 34 JOXOAUTE B MOMECHTA HA TAXHOTO U3BBHPIIIBAHE.
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2.6.
2.6.3

2.7.

2.8.

2.9.

2.10.

Bbaakauncrpoii AJ]
Kounconuoupan @unancos Omuem
koM 30.06.2008

Bejaexkn KbM KOHCOJIMIAMPAHUTE (PMHAHCOBU OTYETH
3HAYMMH CYETOBOJHH NMOJUTHKH (MPOABJKEHNE)

Hemartepua/jHu aKTUBH (IPOAbJIZKEHHE)
Amopmuzayus
AMopTH3anus ce HAYHNCIABA B OTYETA 32 JOXOAWTE HA 0a3a Ha IMHEHHUS METOX Mpe3 Meproja Ha
OuUaKBaHMA CPOK Ha IOJIE3€H >KMBOT Ha aKTWBAa. AMOpTH3alMATa Ce HAYUCIABA OT Mecela
clesiBalll Mecella ¢ jJaTaTa Ha BbBEXJaHe B eKcruoaTanus. OuakBaHUS TIONE3€H XXKUBOT Ha
HEMATEpUaHUTE aKTUBH €:

e codtyepa -5 roguHU

e JuIEeH3U — 3 110 15 roguHun

NHBeCTUIMOHHM UMOTH

Karo mHBECTUIIMOHHH MMOTH CE KnacmbuunpaT OHE3M UMOTH, KOUTO Ca ABbPIKAHU MO CKOPO 3a
TCHCPpUpPAHEC Ha NPUXOAMW OT OTAABAHECTO MM I10J HAac€M OTKOJIKOTO 3a H3IOJI3BAHCTO MM 3a
JIeiHOCTTa Ha prnaTa. H’prOHa‘IaJ'IHO WHBCCTUIIMOHHUTE HMOTH C€ OTYHTAT II0 IICHAa Ha
HpI/IIIOGI/IBaHe, KOATO BKIIFOYBA BCUYKHU PA3XOJU 3a JOBEKIAAHETO HAa aKTUBA B paGOTHO CBbCTOSHHUC.

[Tocnenpamu pa3xoau, HallpaB€HU 3a MHBECTHUIIMOHCH HUMOT, KOWTO € O IpUu3HaT ce HpI/I6aB${T
KbM OajaHcoBaTa My CyMa KOraTo € BEpOATHO, Y€ IIC obmar MOJTYYCHHU MKOHOMHUYECKH HU3roau ,
HaJBHUNIaBallll IMMbPBOHAYAIHATA OLICHKA. Bcnuku ocranamm pasxoau c€ mpu3HaBaT 3a TEKYIINU B
nepruoaa Ha Bb3BHUKBAHECTO UM.

BrocrieicTBrEe BCHYKH WHBECTHIIMOHHUA MMOTH C€ MPEACTABAT IO MPEHOPBUUTEIHUS MOIX0]] Ha
MCC 16 Hmomu, mawunu, coopvaicenus u 0bopyosane.

THProBCKHU U APYTH B3eMAHUS
TBProBcKU U IpYru B3eMaHMs C€ OTYUTAT IO TAXHATA aMOPTH3HPYyeMa CTOMHOCT, HAMaJeHa ChC
3aryba ot 00e3IeHKa.

Marepuajnu 3anacu

MaTepI/IaJII/ITe C€ OTUHTAT IIO IIO-HHUCKATa OT:. I€HaTa UM Ha HpI/IHO6I/IBaHe " HETHATa peanzyema
cToiiHoCcT. HeTHaTa peanusyema CTOMHOCT € O4akBaHaTa MpOJa’kHa IIeHa B HOpMaslHa OH3HEC
cpella, HaMajleHa CbhC CTOMHOCTTAa Ha Pa3XOAMTE 3a AOBBPIIUTENHH AECHHOCTH U Pa3xoAu IO
npoxaxoarta.

Pa3zxonbT Ha MaTCpUAJIUTC CC H3YUCIIsIBA Ha Oa3a CpE€aAHO-TIPETCIJICHA W BKJIIOYBA Pasxoar 3a
HpI/IHOGI/IBaHe 1 pa3xoJiy Mo NnNoAroToBKaTa UM 3a BJIU3aHC B yHOTp€6a.

Ilapu ¥ NAapUYHHU EKBHBAJICHTU

ITapuTe ¥ Mapu4YHHUTE CKBMBAJIEHTH BKJIIOYBAT MAPUYHM HAJIMYHOCTH, PA3IUIAILATCIHU CMETKU B
0aHKM U KPaTKOCPOYHH OAHKOBH JCTIO3UTH C OPHUTHMHAJICH MATypUTET OT TPH Mecela MU IIo-
KpaTbK.
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Obe3uenka

banancoBaTa cTOfHOCT Ha axkTMBUTe Ha I'pymaTa, ¢ H3KIIOUYEHHE HA CTOKOBO-MaTEpPHAIHHTE
3amacu W OTCPOYCHHU JAHBYHM aKTHUBH, Ce Mpepasriexa KbM BCsSKa gaTa HAa HM3TOTBIHE Ha
OamaHca, 3a Jla ce HPCNIEHH Jald HE CHIIECTBYBAT NPH3HAIM 3a oOe3leHKa. B ciyuwaif, ue
CBIIECTBYBAT TaKMBa MPU3HALM C€ MPaBU MPUOIM3UTEIHA OIEHKA HA BH3CTAHOBUMATa CTOMHOCT
Ha aKkTHBA. 3aryba oT oOe3IeHKa ce NpHU3HaBa BUHATH B cIydail, ue OamaHcoBaTa (IIpeHOCHATa)
CTOMHOCT Ha €IWH aKTHUB WX TPYyIIa aKTUBH, TEHEPHUPAINa ITAPUIHHU MTOCTHIUICHHS, 9aCT OT KOSTO €
TOH, MpEBHIIaBa HETOBAaTa BBH3CTAHOBHMMA CTOHHOCT. 3aryOm OT o0e3leHKa ce IPU3HABaT B
Ortyera 3a 10XOAHUTE.

2.11.1 U3yucnsasane na 6b3cmano8UMa CmMotiHOCm

BB3cTaHoBHMaTa CTOMHOCT Ha B3eMaHUsATa Ha prr[aTa C€ M3YMCIIsIBA KaTO HACTOsAIIATa CTOMHOCT
Ha OBIeIIuTe NapudHU MOTOLH, JUCKOHTHUPAHU C IIbPBOHAYAIHUA 6(1)€KTI/IB6H JINXBCH ITPOLICHT,
TIPUCHIL 3a AKTHUBA. KpaTKOCI)O‘IHI/ITe B3€MaHUA HE CE€ TUCKOHTHUPAT.

Bp3cTaHoBMMaTa CTOMHOCT Ha APYIHTE aKTHBH € MO-BHCOKaTa OT TSAXHATa HETHA MPOoJakHa IeHa
U cToiiHOCcTTa UM B ynorpeba. Ilpu oueHkara Ha CTOHHOCTTa B ynoTpeba, ObAeLuTe NapuIHu
MOTOIMM C€ JUCKOHTHPAT [0 CeralrHaTa MM CTOMHOCT, KaTo ce Mpuiara AUCKOHTHPAIL MPOLIEHT
NpeAr MaHBIM, OTPa3sBalll TEKYIIHTE OINECHKM 3a Ta3apa, I[eHaTa Ha MapuTe BBB BPEMETO U
crenuUYHUS 32 aKTHBa PHCK. 3a aKTUB, KOHTO HE TEHEepHpa CaMOCTOSTEIHO IapHYHU
MIOCTHIUICHUS], BB3CTAHOBUMATa CTOMHOCT C€ OIPEAEs 3a rpylaTa akTHBU, TeHepHUpaIla MapiuIHn
MOCTBIUICHUS, KbM KOUTO TOI MPHUHAIIICHKH.

2.11.2 Bv3cmanossnsane na 3a2you om obe3yeHxa

2.12

2.13

3aryba oT oO0e3leHKa Ha B3eMaHE CE€ BH3CTAHOBSBA, KOTaTO IIOCIENBAIIO yBEIMYCHHE Ha
BB3CTAaHOBHMATa CTOMHOCT HAa B3€MAaHETO MOXE Ja ObJe OOEKTMBHO OTHECEHO KBbM CHOUTHE,
CTaHAJIO cJie]l MPU3HABAHETO Ha 00E3ICHKA.

ITo oTHOmIEHME Ha APYTUTE aKTUBH, 3aryba OT oOe3IeHKa ce BH3CTAHOBSABA B CIydal, ue MMa
IPOMsHA B NIPELIEHKATA, IIOCIIYKUIIA 33 OIPEC/IsiHE HA BE3CTaHOBUMATa CTOMHOCT.

3aryba oT oOe3lleHKa ce BB3CTAHOBSBA CaMoO IO pasMep, Ha OaraHcOBaTa CTOMHOCT Ha aKTHBA,
KOSITO HE HaJBUINABa OallaHCOBaTa CTOMHOCT, HAMAJleHa ¢ aKyMyJIMpaHa aMOpPTHU3allys, B Claydai
ye He e Ouia Mpu3HaBaHa 3arybaTa oT 00e3IeHKa.

Perucrpupan kanuraju
AKIMOHEpHUAT KanuTal Ha I'pynara e 3amnucaH 110 HICTOPUYECKa LIEHa B ICH Ha PETUCTPUPAHE.

Twpzoecku u opyzu 3a0vxcenus
TBProBCKH U APYTH 33ABIDKEHHS CE OTUUTAT T10 TAXHATA aMOPTH3HpyeMa CTOWHOCT.
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Bejaexkn KbM KOHCOJIMIAMPAHUTE (PMHAHCOBU OTYETH
3HAYMMH CYETOBOJHH NMOJUTHKH (MPOABJKEHNE)

2.14 Jloxoau Ha mepcoHaJia

2.14.1 IMnanose 3a depunupanu HOCKU
Croopen OBITapckoTO TPYAOBO M OCHUTYPHTEIHO 3aKOHOAATENCTBO, I'pymara e 3ambiDkeHa na
M3BBPIIBA BHOCKA B OCHTYpuUTeIHH (oHAOBe. BHOCKHTE ca 3a cMeTka Ha paboTomaTens M Ha
CITy)KHTEJIS U ca B pa3Mep, OTPEIeIICH OT JeHCTBAIIOTO 3aKOHOJaTENICTBO.

2.14.2 [Tnamen 2o0uuen omnyck
I'pynaTa nmpu3HaBa KaTo 3aAbDKEHHE HEANCKOHTHPAaHATAa CyMa Ha OIIEHEHHUTE Pa3XOJH 10 TUIATeH
TOAWIICH OTITYCK, OYaKBaHU Ja OBJAT 3aIlUIaTeHH Ha CIY)XUTEIWTEC B 3aMsHA Ha TPyAa UM 3a
WU3MHHAJUSL OTYETCH IIEPHO/T.

2.14.3 [Jvneocpounu 00xoou Ha nepcorana
JBArocpoyHuTe 3aIbJDKCHUST KbM MEPCOHANA BKIIOYBAT CETAIlHATA CTOWHOCT Ha 3aJbJDKEHHETO
Ha ['pynara 3a neHCHOHHO ocHrypsiBane kbM 31 mexkemBpu 2007 r. B ciTy4ail Ha ICHCHOHHPAHE Ha
CITY’)KUTETI, OTIPENIEIICHH Ype3 EPUOIMIHH aKTIOEPCKU U3UNCICHUS.

CeroacHo wm3uckBaHusTa Ha Kojgexkca Ha Tpyga Tpu  TpekparsBaHe Ha  TPYIOBOTO
TPABOOTHOIICHUE, CJIEA KAaTO Pa0OTHUKBT WIH CIYKUTEIAT € TPHIOOWT MpaBO Ha ITICHCHS 3a
OCUTYPHTEIICH CTax paboromarenst ['pymara e 3agbkeHa Ja My HM3IUIaTH O0Oe3IIeTeHHEe, KOeTOo
BapHupa MeXIy IIeCT U JABaHaJeceT OPYTHH MECEUYHHM 3aIUIaTH KbM JaTaTa Ha TpeKpaTsIBaHe Ha
TpynoBoto mnpaBooTHomeHne. Kem 31 gexemBpu 2007 r. I'pynmata € moyi3Bajio YCIyrure Ha
HE3aBUCHM CKCIIEPT OLCHUTET, KOWTO € W3BBPUIMI TOJWIIHA aKTIOEPCKa OLCHKAa Ha Te3u
3aBDKCHUS] M Ha 0a3aTa Ha TAXHATa CEraliHa CTOWHOCT Oelle MpH3HAT pa3XoJ B OTYETa 3a
JIOXOJIMTE U ABITOCPOYHO 3aIBIDKEHUE KbM TIepCcoHalia B OalaHca KbM Ta3u JaTa.

2.15 CueTOBOAHO OTYMTAHE HA JU3HHTOBHTE JOTOBOPH, KBAETO JH3MHIOMOJy4aTe ] e I'pynaTta

2.15.1 Qunarncos usune

JIu3uHTOBU TOTOBOpH, MPH KOWTO C€ M3BBPIIBA MPEXBBPJSHE HA BCUYKA PUCKOBE M M3TOAM OT
aKTHUBa, C€ OTYUTAT KaTo (PUHAHCOB JM3UHT. DUHAHCOBUSAT JIM3UHT CE€ 3alMCBa IO CIpaBeIINBaTa
1IeHa Ha HaeTHs aKkTUB. BCSIKO JM3MHIOBO IUIalllaHE ce paslpeness Mexay 3aIb/DKEHHETO U
(mHAaHCOBHTE Pa3XoJH, Taka 4e Ja Ce MOJYYd MOCTOSIHHA JIMXBA BHPXY ABDKUMATA TJIABHUIIA.
CbOTBETHUTE HAGMHHU 3aIbJDKEHHS Oe3 (UHAHCOBUTE pa3XoAW Ce BKIIOYBAT CHOTBETHO B
KPaTKOCPOYHH ¥ JBITOCPOYHHM 3aabJDKeHHs. (DUHAHCOBUTE pa3xodu Ce€ pasmpeaessT
CHUCTEMATHYHO IO MEPUOIH, B PAMKUTE HAa JTU3UHIOBUS CPOK. AKTHBHTE, MPUIOOHUTH IO pena Ha
(h)MHAHCOBH JIN3WHTOBH JOTOBOPH, C& aMOPTH3HMpaT Ha 0a3a Ha TEXHUS OYaKBaH MOJIE3eH CPOK Ha
TOJHOCT.

2.15.2 Onepamuser nuzumne
JIM3MHrOBH [IOTOBOPH, IIPH KOWTO PHCKOBETE M M3TOJWTE OT AaKTHBa CE€ 3amas3BaT oOT
JIM3WHTOJIATeNIs, C€ OTYHUTAT KaTO ONEPATHBHH JIM3UHIOBU JOTOBOpH. [InamanusaTa, H3BbpIICHH IO
OTIEpAaTUBHH JIM3WHTOBH [IOTOBOPH, C€ OTYHMTAT Ha JHHEHHa 0a3a KaTo TEKYIIH pa3Xxomu 3a
CHOTBETHUS TIEPHUOJT B PAMKHUTE Ha JIM3UHT'OBUS JIOTOBOP.
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3HAYMMHU CYETOBOJHH NMOJUTHKH (MPOABJIKEHNE)

2.16. JIuxBeHM KpeAUTH H 3ae¢MH
JluxBeHHTE KpeaUTH M 3a€MH C€ OCYETOBOJSABAT IThPBOHAYAIIHO IO HOMHHAJ, HAMaJlleH C
TIPUCHUIUTE Pa3XoJu o TpaH3akuusTa. CieJ IbpBOHAYATHOTO MPU3HABAHE, JIUXBEHUTE KPEAUTH
U 3aeMU C€ OTYHUTAT IO aMOpPTHU3MpyeMa CTOMHOCT, KaToO BCSKa pa3jiika MeXIy HOMHUHAI U
pasMepa Ha najex ce otunta B OTyera 3a IOXOAUTE Mpe3 Mepro/ia Ha MoJI3BaHe Ha 3aeMa Ha 06a3a
e(eKTHBHUS JINXBEH MPOLICHT.

2.17 Ilpuxoau

2.17.1 Ycnyeu
[TpuxoauTe OT MPEJOCTaBEHN YCIYTH ce Mpu3HaBaT B OTdeTa 3a JOXOAMTE MPOMOPIHUOHATHO Ha
CTEIeHTa Ha 3aBBPIISHOCT HA CAENKAaTa KbM JIeHsS Ha W3rOTBsHEe Ha OamaHca. [lpuxoxm He ce
NPU3HABA, TOTaBa KOTAaTO CHUICCTBYBAT 3HAYMTEIHH CHMHEHHS OTHOCHO BH3CTAaHOBSIBAHETO Ha
IBIDKHMATa CTOMHOCT WITH CBBP3aHUTE PA3XO.IH.

2.17.2 Ilpooaxcba na cmoxu
ITpuxox ot npoaaxba Ha CTOKH ce MpH3HaBa B B OTYETa 32 TOXOIUTE, KOTATO 3HAYHUTEIIHA YacT OT
PHCKOBETE M TIOJI3UTE, IPUCHIIN Ha COOCTBEHOCTTA, Ce MPEXBBPIIAT Ha KymyBada. [Ipuxon He ce
MpHU3HABA, TOTaBa KOTATO CHIIECTBYBAT 3HAYHTEIIHW CHMHEHHS OTHOCHO BB3CTAHOBSBAHETO Ha
I'BJDKAMATa CTOMHOCT, CBBP3aHHUTE Pa3XO/H, WM UMa BEPOSTHOCT CTOKHTE J1a ObIaT BhPHATH.

2.17.3 [Ipuxodu om 002060pu 3a CMPOUMEICMBO

B MomeHTa, B KOWTO pe3yiTaThT OT JaJeH JOTOBOP 32 CTPOUTEICTBO MOXKeE Ja Obae HaJEKIHO
OLIEHEH, NPUXOJIUTE U Pa3XOAUTE c€ MpPHU3HABAaT B OTYETa 3a JOXOAMUTE NPONOPLMOHAIHO HA
CIpsIMO eTalla Ha 3aBbPLICHOCT Ha J0oroBopa. ETambT Ha 3aBBPLICHOCT c€ ONpeAess dupes
CBIIOCTaBsSIHE HA HM3BHPIICHHUTE PA3XOAM JO MOMEHTa CHpsSMO OOIIO MpEeIBUACHUTE Pa3XOId 3a
U3IBJIHEHUE Ha JJOrOoBopa. AKO € BepoATHO oOIlaTa CTOMHOCT Ha pa3XxoIuTe IO JOroBopa JAa
HAJIXBBPJIN OOIIUTE MPUXOM MO HETO, TO OUYAKBAHHAT pa3Mep Ha 3arybaTa ce mpu3HaBa BeJHAra B
oTYeTa 3a IOXOAMTE.

2.17.4 Jluxeu
IIpuxon ot nuxBU ce HaywciasBa B OTdueTa 3a JAOXOAM, KaTO c€ B3MMa MpeaBUI e()eKTUBHUA
TIPUXO/I TIPUCHII] 32 AKTHBA.

2.18 Pa3xomu
Paszxoaute ce mpu3HaBaT B OTYETa 3a JOXOJUTE B MOMEHTA Ha TIXHOTO Bb3HUKBAaHE, HE3aBUCHUMO
OT MOMEHTAa Ha HW3BBPIIBAHE Ha IUIAIIAHETO WM. Pa3xoauTe, KOUTO c€ OTHACAT 10 OBJACHIN
OTUYETHH MEPUOJIU Ce MPU3HABAT PAa3CpOUBAT U CE MPU3HABAT B OTUETA 32 JOXOAUTE 3a IIepHo/a, 3a
KOWTO CE OTHACHT.

Hemnu gpunancoeu pazxoou

Hetnure ¢uHaHCOBH pa3XoAM BKIIOYBAT MedyanOM M 3aryOM OT ONCpalué B UyXAECTPaHHA
BaUTyTa, JINXBUTE TI0 TUXBEHUTE 3a€MH U IbITOBE U OAHKOBUTE TAKCH U KOMHCHOHHU.
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2.18 KopnopaTuBeH JaHBK
JlaHbpKbT BBPXY Nedandara 3a TOIUHATA TPEICTABIABA TEKYIIA M OTCPOUYCHU JaHBIU. JIaHBKBT
BBpXy mneuanbara ce mpusHaBa B OTyeTa 3a JOXOAM C M3KIIOYEHHE HAa TO3M, OTHACSI C€ JI0
CTaTUM, KOUTO ca NPU3HATH IUPEKTHO B KamWTajla, KaTo B TO3MU Cly4yaill TOW ce IpelncraBs B
KamyTasia.

TexymusaT TaHbK ca OYaKBaHUTE JaHBUYHM IUIANIaHUS BBHPXY oOaraeMaTa medanda 3a TOAWHATA,
TIpUJIaraiiku TaHPYHHUTE CTaBKH B CHJIa KbM JIaTaTa Ha M3TOTBSHE Ha OayaHca, U HIKOW KOPEKIHH
Ha ABJDKUMHUA JaHbK, OTHACAIM CE 3a MPEIXO0HHU T'OIUHU.

OTCpO‘IeHHﬂT JaHBbK € HAYHCJICH KaTO CC IIpujIara OaTaHCOBHS METOO, N C€ OTHACA 3a BpEMCHHUTE
pasiIKu MEXAy OajaHcoBaTa CTOMHOCT HA aKTUBHUTE U ITACHBHUTE 3a OeJIuTC HA CYCTOBOJHOTO UM
OTYMTaHe U OajaHCOBaTa MM CTOMHOCT 3a JaHbuHHU 1enu. He ce NMpUu3HaBaT aKTUBU U ITAaCHUBU I10
OTCpOYCHU HJaHBIH, MNPOU3STHUYAIIM OT pa3IMKh MCEXKAY NTbPBOHAYAIHO IPHU3HATUTC OTYCTHHU
CTOMHOCTH Ha JaJICHH aKTHBH W MAaCHUBH U TAXHATA IIbpBOHAYATIHA JaHBbYHA OCHOBA. Pa3Mep'I>T Ha
OTCpPOUYCHUA JAaHBK € OCHOBAH Ha OYaKBaHHWs HAYMH Ha pC€ain3alldd Ha aKTUBUTC UJIN YPCIKAaHEC Ha
IMMaCUBUTEC, KaTO C€ NpujaraT JaHbYHUTC CTaBKH B CHUJIa KbM JaTaTa Ha U3rOTBSAHC Ha OaylaHca WIn
TE3U, KOUTO C€ OYaKBaAT Ja OBJaT B CHJIa CIIC]T Hesl.

AKXTHB II0 OTCPOYEHH JaHBIM CE HAYHCIABA CaMO IO pa3Mepa, 10 KOWTO € BB3MOXKHO ObJema
obnaraema mevan6a na ObJe HaJMYHA IPH YCIOBHE, Y€ HEM3NON3BAHWUTE NaHBYHH 3aryoum u
KpeIuTH Morat 1a ObaaT unon3BaHu. OTCpOUCHHTE JAaHBYHM aKTHBHU ca HAMAJICHH C pa3Mepa Ha
Te3H, 3a KOUTO OBbJeIaTa U3roja He € MoBeUe BEpOsTHO Aa Ob/Ie pearn3upana.

2.18 CpaBHurenna unopmanus

CpaBHuTenHata HWHGOpPMANus BBB (HHAHCOBHTE OTYETH € IPEACTaBEHA IIOCIEIOBATEIHO,
U3I0J13BaliKU 3HAUMMMTE CYETOBOJHU OJIUTUKY Ha I'pynara.
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Bejaexkn KbM KOHCOJMIMPAHUTE (PMHAHCOBU OTYETH
HNMoTH, MAIIMHH U 060pyIBaHe
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3emst 1 Mammnu u Tpancnopt

B xunsou nesa crpaju ogopyasase

banancosa unu cnpaeednuea cmoiiHocm

HH

cpeacTBa

8,402 11,680

Jpyru Pa3xonu 060

JIMA

3a
npuaoon

BaHe

5415 100,573

7,664 14,472

63,782 150,433

KoM 31 nexemspu 2007 44,211 16,475
K®Mm 30 rorun 2008 49,431 15,084
Oobe3yenka

KsMm 31 nmexemBpu 2007 roxuna [pyXecTBOTO € M3BBPIIMIO TECT 3a 00E3IEHKA, ChITIACHO M3UCKBAHUATA HA
MCC 36 Obesyenxa na akmusu, 3a 1a c€ yBEepH, 4e aKTUBUTE My CE OTYHTAT IO CTOHHOCT HE IO-TOJISIMA OT

TSXHaTa Bb3CTAHOBMMA CTOMHOCT.

I[py)KeCTBOTO yCTaHOBH, Y€ OajaHcoBaTa CTOMHOCT Ha aKTHBHTE € IIO-HHCKA OT TAXHATa BH3CTAaHOBHMA

CTOMHOCT.

HMuBecTnuu B acCOMMUPAHN NPeINpPHSATHS
B xunsou nesa

“®ubpan boarapus” Al

“Can Credano [porsptu JuBenmonmbHT” AJ]

“HMIHBECTUIIMOHHO KOHCYJITaHTCKa KoMmmaHus~ A/l
“Karapuno 2004 AJ]

MHBecTHI U B IPYTH NPeANPHSITHS

Crtpana

bowarapus
bovarapus
boearapus
boearapus

% ot
KanuraJja
33

355

25

50

HuBectunuure B APYTH NPCANPUATHA Ca IPU3HATH B OTYCTUTE 110 TAXHATa ce0eCTONHOCT M BKJIIOYBAT

yuaactue Ha ['pymara B clieqHUTE MPEATIPUATHS:
B xunsnou nesa % Ha yua-
CTHETO B Ka-

nUTana
"OBb banancupan doun" AJl 2.8
"JIpy’)KecTBO 3a 3a€TOCT U CTPYKTYPHO pa3BUTHE 20
Paznor" OO/
"Paznor Cnopt" AJ] 20

b

30.06

2008

(B XWJLJIB.)

30

10
41
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Bbaakauncrpoii AJ]
Kounconuoupan @unancos Omuem
koM 30.06.2008
beaexkn KbM KOHCOJIUIUPAHUTE (l)PIHaHCOB](I OoTYeTH

Jlpyru IbJArocpoYHH B3eMaHHS

Karo nmpyrum mearocpodnu B3eMaHHs B OallaHca ca TPEICTABEHU MPEAOCTaBEHU IBJITOCPOYHHU JIMXBEHU
3aeMH Ha JIPYTH MPEINPUATHS.

B xunaou nesa 30.06.2008 31.12.2007
[IpenocraBenn 3aeMu Ha CBbP3aHU JIMIIA 987 987
B3emanus no ThproBcku 3aeMu 1,459 1,459
HApyru 82

2,528 2,446

MarepuaJjuH 3anacu

B xunsou nesa 30.06.2008 31.12.2007
Marepuanu 8,069 6,343
[Mpoayxrmst 3,029 4,072
Croxn 215 25
He3sasbpieno npousBoacTBo 24,076 17,269

35,389 27,709

THproBcku M APYrH B3eMAHUSA

B xunsou nesa 30.06.2008 31.12.2007
Toproeeku B3eMaHust (KIMEHTH U JOCTABYHIIN) 56,984 60,271
Twproecku 3aemMu 13,547 5,778
B3emanus ot cBbp3aHu jHLa 26,804 27,332
CbaeOHU U IPUCH/ICHN B3EMaHUs 4 5
JlaHBITH 32 BH3CTAaHOBSIBAHE 5,237 1,827
[Ipennnarenu pasxoau 4,846 4,886
Jpyru B3emaHus 4,330 6,542
111,752 106,641

Cratuara “Apyru B3eMaHusi’ c€ ChCTOM OT MHOXECTBO OT/ACIHH CTaTHH, KOWTO CaMu Mo cebe cu ca
HECHIIECTBCHHU.
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Benexku kbM KOHCOJIUTUPAHUTE c])m{aﬂconn 0TYETH

8. Ilapu 1 napy4YHU eKBHBAJICHTH
{

B xunsou nesa

B GaHKOBU cMETKH

[Tapu B Opoit

Bnokupann napudHHu CpeiCTBA
INapuyHu exBUBaICHTU

[Tapu 1 napu4HU EKBUBAJICHTH

CTpyKTypa Ha OCHOBHHS KAaIIHTAJ

Akumnonepu

Kanosnos u Kanasupes nnxenepuar OO/J1
Huxouaaii 'eoprues Kasiosnos

Vopnau UBanos Kanasupen

Kocrangun I'eoprues Kanosunos

Bbaakauncrpoii AJ]
Kounconuoupan @unancos Omuem

kvm 30.06.2008
30.06.2008 31.12.2007
1,223 1,126
2,185 1,225
243 179
453 2,436
4,104 4,966
JsnoBo Bpoii Homunaina
ydacrue AsJ10Be CTOIHOCT
(X1J1.J1B.)
79,885% 11,982 11,982
6,705% 1,006 1,006
6,705% 1,006 1,006
6,705% 1,006 1,006
100.0% 15,000 15,000
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Bbaakauncrpoii AJ]
Kounconuoupan @unancos Omuem
koM 30.06.2008

Benexkn KbM KOHCOTUIAMPAHUTE (PMHAHCOBHU OTYETH

JINXBEeHH 3aeMH U KPeIUTH

ToBa noscHeHue npeacTaBs MHGOPMAIUA 3a JOTOBOPHUTE B3aMMOOTHOIIEHMS Ha J[pyKeCTBOTO OTHOCHO
aQHTXIMEHTH II0 JHWXBEHH 3aeMH H KpeauTH. [loBeue mH(popMamus 3a BB3ACHCTBHETO HA JIMXBCHUS
IPOLIEHT M BAlyTeH PUCK BBPXY JpyKeCTBOTO ce ChIbpika B Oenexka 11 Puuancosu uncmpymenmu.

B xunsaan nesa 30.06.2008 31.12.2007
JAbaArocpoynn 3axbJKeHUSs
3aemu oT OaHKM M HEOAHKOBH (PHHAHCOBU HHCTUTHYITUH 124,970 73,841
TBproscku 3aeMu
OO0auraoHeH 3aeM 9,779 9,779
Hpyru 3aemu 7,656 16,895
142,405 100,515
THProBcKU M APYTH 32XbJKEHHS
B xunsou nesa 30.06.2008 31.12.2007
3aabIKEHUS KbM JTOCTaBUUIIN 75,117 69,056
3aabKeHUs KbM CBbP3aHU JIMLA 3,466 6,927
3abIKEeHUs KbM TIepCOHaa 2,577 4,107
JlaHbYHYU 3aTBIDKEHAS 829 4,388
Hpyru 2,953 596
84,942 85,074
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11.

12.

Bbaakauncrpoii AJ]
Kounconuoupan @unancos Omuem
koM 30.06.2008

DUHAHCOBH HHCTPYMEHTH

Hopmannara neinoct Ha I'pynara c¢b3iaBa OpeAoCTaBKy 3a BaJlyTE€H U JINXBEH PHUCK Jla OKa3BaT BIUSHHE
BBpPXy oIlepamuuTe My. Bbmpexu ToBa, I'pymata He m3mom3Ba (PMHAHCOBM IEPUBATHBU LENAN Ja
HaMaJAT e(eKTa OT MPOMSHA BBB BAyTHHUSA KypC U TUXBEHHS IPOIICHT.

Puck ot onepanuu ¢ 4y:kaa Bajayra

3a JIpy:KecTBOTO BB3HUKBA PHUCK OT ONEpallUU C YyXJa BallyTa, TOraBa KOraTo ONEpUpPa CbC 3a€MHU
CpeACTBa, JEHOMMHHMPAHUM BBB BallyTa, pa3dM4yHa OT Obiarapcku JseB. OCHOBHUTE oOINepaluud B
4yyXeJCTpaHHA BaJlyTa Ha APYXKECTBOTO Ca B €BPO U HIATCKU Aosapu. Thi KaTo €BPOTO € CBBP3aHO BbB
(uKcHpaH BaIyTeH Kypc ¢ OBITApCKUS JIEB, PPKOBOJACTBOTO CUUTA, Y€ PUCKBT OT IMPOMSIHA HA BATYTHHUTE
KypcoBe Ha CAEIKUTE JACHOMUHHMpaHM B €Bpo ¢ MuHuMManeH. Onepanuure Ha ['pymata ¢ ngpyru
Yy)KJIECTPAaHHH BalyTH (KaTo LIATCKH J0Jap HAlpHMeEP) HE ca CBHIIECTBEHU 3a ASHHOCTTA.

Puck oT IMXBEH MPOLEHT
3a I'pynara Bb3HUKBA JIMXBEH PUCK OT ONEpPallM ChC 3a€MHH CPEJCTBA, IPOM3THYAIL OT ILIABall JHXBCH
nponeHT. JINXBeHuTe KpeuTH 1 3aeMH Ha J[py>KeCcTBOTO ce OJIMXBSIBAT C MpaBalll JINXBEH MIPOLECHT Oa3upaH
Ha TpuMeceuHus, mectMecedrnss LIBOR/EURIBOR mmoc choTBeTHa HambaBKa.
CnpaBeyIMBUTE CTOHHOCTH Ha (pUHAHCOBUTE MHCTPYMEHTH Ha ['pymara He ce pa3nmyaBaT OT TEXHHTE
0aJ1laHCOBH CTOWHOCTH.

IMoTeHIMATHHU 3aABJIKEHUS

OcBeH OIOBECTCHOTO B HACTOSIIUTE (PMHAHCOBU OTUETH, [ pymaTa He e mpemocTaBsiia Ipyrd 00e3neueHus]
Y rapaHIMH.
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