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I O6wa nHdopmaums
1. Mpernep Ha genHocTTa Ha " Bpocc XonauHr" ALl U HEroBUTE AbLEPHU APY>KECTBa.

~,BPOCC XOonanHr” e akunoHepHo apyxectso. GvpMaTa Ha [pyXecTBOTO e npeTbpnsina
CNnegHUTe NpoMeHu:

- ¢ PelueHne Ha BapHeHCKM OKpbXXeH cba oT 17.12.1998 r. hupmMaTa Ha [pyxXecTBoTo e
npomeHeHa ot ,.bpocc” 00 B ,,Bpocc” ALl;

- ¢ PeweHne Ha BapHeHckM okpbxeH cba oT 10.12.2003 r. dmnpmMaTa Ha [dpyXecTBOTO €
npomeHeHa ot ,bpocc” Al B8 ,6POCC Xonanur” AA.

,bPOCC XonauHr” Afl, rp. BapHa e peructpupaHo c PelieHne Ha BapHEHCKN OKPBXEH CbA OT
30.05.1996 r. no ¢. A. No.1657 oT 1996 r. C pewieHne Ha BapHEHCKM OKPBXEH CbA OT
17.12.1998 r. no ¢. a. No.4472/1998 r. [pyxectBoTO € npeobpasysaHo ot OO B A[l, kaTo
CbOTBETHO U (hrpMaTa e npoMeHeHa Ha ,BPOCC XonauHr” AQl. EMK no BYJICTAT: 103277861,
AaHbueH HoMep: 1033084346.

ApyxecTBoTO € yupegeHo Ha 03.04.1996 rogmHa U He € orpaHNYEHO CbC CPOK.

AZpechT Ha ynpaBfeHue ce Hammpa B rp. BapHa, 3anagHa npomMuwneHa 3oHa, yn. ,lMNepna”
No.44, n. k. 9000, Ten.: (052) 501 093, e-mail: bross@bross.bg; website: www.bross.bg.

KbM MOMeHTa Ha M3roTBsSIHE Ha HAcTOSILLUMS OTYET Ha ynpaBiieHne, NPeaMETbT Ha AEMHOCT Ha
APYXXeCTBOTO e: npuaobusaHe, yrnpasneHue v npodaxba Ha yyactus B 6bnrapcku u
yyxxaecTpaHHu ApyXecTBa; npuaobreaHe, oueHka n npogaxba Ha NaTeHTU, OTCTbMNBaHE Ha
naTeHTW, NULUEH3M Ha TbProBCKUTE APYXECTBA B KOMTO XONANHIa y4acTBa; mMHaHCMpaHe Ha
TbProBCKMTE ApPYXXeCTBa, B KOUTO XONAUHIa y4acTBa; TbproBust Ha eapo W ApebHo, BHOC U U3HOC;
TbProBCKO NMPeAcTaBUTENCTBO U NOCPEAHMYECTBO; TYPU3BM M TPAHCMOPT B CTpaHaTta U Yy>buHa.
~BPOCC Xonaunr” Al e Bogella KOMMNaHUst — AOCTABUYMK Ha MHOBATMBHMU XUMUYECKU NPOAYKTY U
LISTOCTHU MasapHU pelleHus 3a MHOro OT pa3BuBalluTe ce MHAYCTpuu B Buarapus.

2. [IAHHU 3A Y/IEHOBETE HA CbBETA HA [UPEKTOPUTE
1. Cepreit MNeTpoB JIunueB — npefcedaTen Ha CbBeTa Ha AVPEKTOPUTE.
2. 3apaBko MNeTpoB MNounneB — M3MbAHUTENEH AMPEKTOP.

3. Mupocnas Hukonos Mnues — uneH Ha CbBETA HA AUPEKTOPUTE.

»,BPOCC XonauHr” ALl ce npeacTaBnsiBa OT Npe3vAeHTa Ha ApyxecTBoTo: r-H Cepreit Jiunues u
MN3nbnHuTenHua OupekTop: r-H 3apasko Moununes, 3aeaHo M NOOTAEHO.

KbM Hactoswms ™MomeHT CbBeTbT Ha aupektopute Ha ,BPOCC Xonguur” ALl He e
ynbAHOMOLL@Ban NPOKypUCT Ha [pyXecTBoTO.
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3. AbLiepHu ApyxecTBa

ObllepHuTe apyxecTsa B rpynata kbM 30 toHKM 2008r ca kakTo cneaga:

[bluepHn apyxecTtsa MpuTtexxasaH asn B % MNputexxasaH asn B %
OcHoOBHa fenHocT 30/06/2008r 31/12/2007r
B cTpaHara

MpoeeHTycc All, BapHa 90 90
Tbprosus

Macrep 00/, BapHa 30 30
Toprosus

butpanc OO[1, BapHa 99 99
TpaHcnopT

butyp OO[], BapHa 72 72
XoTenuepcTso

bucrepcgena Npo OO, BapHa 50 50
Toprosus

HdeH 6paBeH uHTepHaumoHan EOO[ 100 100
AykTopuc CunnaHTtC 100 100

eHAa nonuMmepc EOO

Mpown3soacTBo

Mpuma kemukbnc 00 70 70
Tbprosus

MpysbH cekroput EOO 100 -

OxpaHuTenHa aenHocT

B yyx6vHa
MposenTycc 00, Cbp6busa u Y.lopa 100 100

Toproeus
MpoeenTycc lWemukanc 00, Bykypew 100 100
Tbprosus
MposeHTycc 00, Bapwasa 50 50
Tbprosus
MpoeenTycc OO, Opeca 50 50
Toprosus
Xwouen NMpo 004, PyMbHus 50 50
Tbprosus
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II. OBLLA PUHAHCOBA NHOPOPMALIUA

1. CUCTEMATU3UPAHA ®UHAHCOBA UH®OPMALIUA

CuctemaTtnsmpana cmnHaHcoBa nHopmaums Cyma (xun. nB.)

30.06.2008 2007 2006
[Mpuxoan oT OCHOBHa OEWHOCT 12302 25823 25323
lMeyan6a (3aryba) oT oCHOBHa OENHOCT 1224 1359 900
HeTtHa nevanba (3aryba) oT genHocTTa 369 464 47
Cyma Ha akTusuTte 42311 40428 34052
HeTHa CTOMHOCT Ha akTMBUTE 15833 15464 13284

MNMocoyeHaTa cuctemMaTmanpaHa duHaHcoBa MH@opMauus e Ha 6a3a gaHHuTe oT banaHc n OT4yer
3a npuxoauTe n pasxoauTe 3a 2006 r., 2007 r. v 3a wWecTMeceuHuaT nepuog Ha 2008 r.

2. PUCKOBU ®AKTOPMU

PA3IMEXOAAKN OOCETALWIHATA AEAHOCT HA PY>XECTBOTO WU MHBECTULMOHHWUTE  HAMEPEHUS HA
WHOUBUAYANTHA BA3A W B KOHTEKCTA HA HEMHWA USJIOCTEH WHBECTWMUWOHEH MOPT®EWN, CE
OYEPTABAT ObWKM W CNEUMOUYHU PUCKOBW SAKTOPU, CBBHLP3AHU C MAKPOWKOHOMUYECKATA
CPEAA U CNEUMOUYHATA OBJIACT, B KOATO [PYXECTBOTO PABOTU. PA3MIMYHU TPYMU PUCKOBE
MOFAT OA BNUSAT EAHOBPEMEHHO HA AEMHOCTTA HA ,BPOCC XonauHr” A, KATO HAKOW OT
TAX MOTrAT AA BbAAT KOHTPOJIMPAHM W OrPAHUYABAHW, A APYIM CA W3BBH KOHTPOJIA HA
APYXXECTBOTO. MPEABMXAAHUTE OT ,BPOCC XonauHr” Al MEXAHU3MWU 3A OrPAHUYABAHE U
HAMANTABAHE HA PUCKOBETE CA OMWCAHU B CNEABALUNTE TOYKW.

PUCKOBWUTE ®AKTOPU CA MOCOYEHW B MOCNELOBATE/HOCT CbOBPA3HO 3HAYMMOCTTA UM 3A
QNEVHOCTTA HA ,,BPOCC XonauHr” AA.

CNEUMOUYHN PUCKOBE, CBBLP3AHM C [AEAHOCTTA HA [PY)XECTBOTO, U METOAM 3A
YNPABJIEHUETO UM

A) MA3APEH PUCK

MA3APHUAT PUCK E CBBbP3AH C MPOMEHM B MA3APHUTE YC/TOBMS. TOW BKJTKOYBA LIEHOBW, BANYTEH
N NNXBEH PUCK.

LIEHOBW PUCK. LIEHOBMAT PUCK MOXE [JA CE W3PA3SBA B HEBJIATOMPUATHU WU3MEHEHUSA HA
LUEHWTE HA MPOU3BEXAAHUTE OT APYXECTBOTO MPOAYKTU, KAKTO U B NMPOMAHA HA PASMEPA HA
PA3XOAWNTE 3A YMPAXHSBAHE HA AEWHOCTTA, CBbP3AHU CbC 3AKYMNYBAHETO HA AOMBAHUTENHO
OBOPYIBAHE 3A ABETE MPOW3BOACTBA. (IMPOM3BOACTBOTO HA MPOAYKTW OT MOJIMMEPU3ALNS U
HA TEXHUYECKW AEPO30/IM W YMNIOBTHUTENWN E CbIMNMACHO W3NCKBAHUATA WU TEXHOJIOTUATA
HAJTOXEHW OT BOJELIATA AMEPUKAHCKA KOMMNAHWS DOW CORNING.) HAMANSBAHETO HA
MA3APHUTE UEHW HA XUMWYECKWUTE MPOAYKTW BW AOBENO OO HAMAJIABAHE HA TPUXOAWTE OT
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MPOAAXBWN, CBOTBETHO [AO HAMAJIABAHE HA PEANU3NPAHUA OT [OPYXECTBOTO ®WHAHCOB
PE3YNTAT W 3ATPYAHEHMUS NO W3NNALWAHE HA [ObJFOCPOYHUTE 3AABJDKEHUSA. BbBMNPEKK
CPABHUTE/THO HUCKUTE TEKYWW UEHW HA NMPOAYKTUTE, MA3APBT HA MPOAYKTU OT XMMUYECKATA
MPOMULLINEHOCT CE HAMUPA BbB Bb3XOAALWA ®A3A HA PASBUTUE N PUCKBT OT HAMAJIABAHE HA
MA3APHUTE UM LUEHW E OTPAHNYEH.

[PYrA MPOSBA HA LIEHOBUS PUCK E CBBP3AHA C MPOMSHA HA PA3MEPA HA PA3XOAWTE 3A
YMPAXHSBAHE HA JENHOCTTA. MO-KOHKPETHO CbLUIECTBYBA PUCK OT HAPACTBAHE HA PA3XOAMUTE
C NO-b6bP3 TEMN OT TO3W HA HAPACTBAHE HA MPUXOAUTE.

BANYTEH PUCK. BANYTHMAT PUCK OBOBLUABA HEOYAKBAHW, BHE3AMHW TMPOMEHM B KYPCA,
HOCELLM PUCK OT CEPWMO3HM 3ATYBW OT MPEBANTYTUPAHE. OCHOBHWUTE MPUXOAN HA APYXECTBOTO
CE ®©OPMUPAT OT PEANTIU3ALUUATA HA CTOKUTE U NPOAYKUUATA, KATO OCHOBHATA TPYTNA KITIMEHTU
CA BBJITAPCKN N YYXXAECTPAHHW IOPUANYECKN NUUA. C OTrNIEAQ HA TOBA, YE BbHLUHMA MA3AP, HA
KOWTO [APYXXECTBOTO OMEPUPA, E EBPOMENCKUAT, PASMNALWAHUATA C YYXAECTPAHHU KJIMEHTU
CE M3BBLPLUBAT B EBPO. YC/IOBUATA HA BANYTHUA BOPA ®UKCUPAT KYPCA HA Bb/ITAPCKUS NEB
CrPAMO EBPOTO, KOETO AABA CUT'YPHOCT MPW PA3CPOYEHWTE MJALLAHUA W NMPEABNANMOCT HA
PASXOAHATA YACT HA MJAHA. B CNEACTBUME BANIYTHUAT PUCK CE TPAHCOOPMUPA B PUCK OT
3AMNA3BAHE HA CUCTEMATA HA NMAPUYEH CbBET N HA CbOTHOLWIEHWETO HA JIEBA CMNPAMO EBPOTO.
MOXE AA CE NMPEAMOJIOXW, YE A0 BJIN3AHE HA BBNTAPUSA B EBPO3OHATA PUCKBT OT MPOMSHA HA
OUKCUPAHNA KYPC EBPO-J1EB E CBEAEH O MUHNMYM.,

JINXBEH PUCK. JINXBEHUAT PUCK E CBbP3AH C HEOYAKBAHWN, BHE3AMHW MPOMEHW B MA3APHUTE
JINXBEHW NMPOLUEHTW, KOUTO BOAAT AO YBEJIMYABAHE HA JINXBEHUTE PA3XOAWN U HAMANABAHE HA
OWHAHCOBWS PE3YNTAT HA [PYXECTBOTO. TOBA OT APYFA CTPAHA OKA3BA BJIATOMPUATHO
Bb3AEMCTBME BbBPXY JIMXBEHUTE MJALWAHUS NO KPEAUTHUTE 3AABJ/DKEHMA HA T[PYNATA.
JINXBEHMAT NPOLEHT NO OBJIMTALUMUTE, KOUTO [APYXXECTBOTO-MAWKA EMUTUPA, CA 3ABUCUMW OT
6-MECEYHMA EURIBOR, TPABUTWUPALL OKONO 3%. 3HAUYMTEHO MOBWLILUABAHE HA JINXBEHWA
MPOLEHT LWE YBEJINYN PA3SXOANTE 3A OBCNTYXXBAHE HA OBJIMTAUMOHHKA 3AEM, KOETO OBAYE 3A
OBJINTALUNOHEPUTE NPEACTABNABA MNO-BUCOKA AOXOAHOCT OT NIUXBEHW NNALLAHNA.

5 roOAVIWHATA OBJIUTAUMOHHA EMUCUA E C JIUXBEHW YCNOBUA: 6 MECEYEH EURIBOR + 4,5%
O®UKCUPAHA HAABABKA, KOETO E MO-HWCKO HMBO, CPABHEHO C APYIMTE Bb3MOXHOCTU 3A
KPEOWTWUPAHE. MNPEABMA NMPOrHO3UTE 3A MPOAAXEMW U PLCT HA PYNATA, AOPU U MPU NOKAYBAHE
HA 6 MECEYHUA EURIBOR C 1; 1.5 nnu 2 NyHKTA, APY>XXECTBOTO UMA ®WHAHCOBA Bb3MOXHOCT
OA OBCITYXBA 3AAB/IXEHUATA CU MO OBJIUTAUNOHHUSA 3AEM.

JINXBEHUTE PABHULLIA HA MEXAYHAPOOHWA TMA3AP CA CTABUJIHW. B [OBJTOCPOYEH MNAH
OYAKBAHUATA CE TA3W TEHAEHUWA OA CE 3AMA3U. OABMXEHWETO HA IMXBEHWUTE MPOLEHTWN CA B
N3KTHOYUTENHO TECHWN TPAHMLN, NOPAAN KOETO JINXBEHUAT PUCK E OTPAHUYEH.

B) OTPAC/IOB PUCK

MPOMEHU B NA3APHOTO CbCTOAHWUE HA UHAYCTPUAJIHNUA CEKTOP B BbIIrAPUSA. CTPAHUTE,
B KOUTO BPOCC XONAWHI AOCTABS CYPOBWHW W MPOAYKTUM U UMA BOAELLM MA3APHWU NO3MLMUK
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OCHOBHO CMAJAAT KbM T.HAP. CTPAHW B MPEXOA WM C MO-CNABO UHAYCTPUATHO PA3BUTUE B
CPABHEHWE C PABUTUTE CTPAHM OT 3ANAAHA EBPOMA, HO C OYEPTABALUA CE TEHAEHUMS KbM
CWTHO PA3BUTUE HA MPOMMULLUNEHOCTTA. [NMA3APHWUTE NMOTPEBHOCTWU HA TE3W MA3APW CA [JOGPE
AHANU3NPAHW N NPEACTABEHM B HACTOAWMA AOKYMEHT, KOETO CBEXAA TO3M BWA PUCKOBW
®AKTOPU C MUHUMAJTHO Bb3MOXHO BJIMAHUE BLPXY AEMHOCTTA HA PYXXECTBOTO.

MPOMEHU B TBHLPCEHETO. [PUEMAHETO HA BbiarAapns B EC, PA3BUTUETO HA MA3APHWUTE
MKOHOMUKWU B CTPAHUTE OT LUEHTPAIHA U W3TOYHA EBPOMA CE OYAKBA JA JOMPWUHECE 3A
PA3BUTUETO HA APYXECTBOTO B CbOTBETCTBUE C HAYEPTAHUTE LENN N BU3NSK.

EBEHTYAJIHO CBLCTOSHUE HA CTATHAUMS HA TA3APA WUNW B CNAYYAR HA [EACTBME HA
®OPCMAXOPHN ®AKTOPW - EBEHTYANTHN NPUPOAHWN BEACTBNA, TEPOPUCTUYHUN AKTOBE, COLUNATHN
KATAKJIU3MK, EKOJNIOTMYHU KATACTPOOW W APYITW W3BBHPEAHW CbBEUTUSA, BUXA UMAJIN
HEFTATUBHO OTHOLWIEHWE BBLPXY TbLPCEHETO HA MPOAYKTU OT XWUMWYECKATA TMPOMULLINEHOCT.
3ABABSAHE HA NKOHOMUYECKUS PACTEX HA CTPAHATA U CBMBAHE HA MAPUTE B OBPbLUEHWE, KAKTO
N HAPACTBAHE HA LIEHWTE HA OMPEAENEHN OCHOBHW CTOKW K YCNYrM MOXE AA AOBEAE A0 MNO-
HWCKA TMOKYMATE/IHA CMOCOBHOCT HA HACENIEHMETO. TOBA BM MMAJIO CEPUO3HO HEFATMBHO
OTPAXEHWE BbPXY MPUXOAUTE.

MPEABNA ®AKTA, YE TbPCEHETO CE YBEJIMYABA U UMA TEHAEHUMSA KbM PACTEX HA CTPOUTEJIHATA
MHAOYCTPUA B LENEBUTE NMA3APU N PACTEX HA NMOTPEBJIEHMETO HA BOWU, MOKPUTUA U MATEPUANN
3A PEMOHT U OBHOBJIEHME, U OYAKBAHETO, YE Bbnrapug WE BbAE NPUETA B EC npe3 2007,
TO3UN PUCK E OTPAHWYEH.

B) CTPYKTYPEH PUCK B CEKTOPA.

CTPYKTYPHUAT AHANTNU3 OLIEHABA OTHOLIEHUATA MEXAY OTAE/IHUTE CTPYKTYPU BbTPE B CEKTOPA
N TAXHOTO BJIUAHUE BBPXY OUPMUTE, OMEPUPALLM B HEr0. KOHKYPEHTHATA MO3NLUSA HA
OANEHOTO APYXECTBO HA MA3APA CE U3BEXAA HA BA3ATA HA OBOBLWEHWE 3A PUCKA, CBbP3AH C
MOBEAEHMETO HA [AOCTABYMUWTE, KOHKYPEHTWUTE, KJIMEHTUTE W XAPAKTEPUCTUKWUTE HA
MPOAYKTUTE 3AMECTUTENN.

r) PETYNATOPEH PUCK

PEFYJTIATOPHATA HECUTYPHOCT CE MOJIYYABA B PE3YNITAT HA CBMBAHE HA TbPCEHETO BEJHATA
CNEA BBbBEXJAHETO HA HOBWUTE MOBWLWEHW EKOJOrMYHM HOPMWU WM NOBULIEHW CTAHOAPTU B
CTPOUTEJICTBOTO, KAKTO U BbBEXAAHETO HA REACH AWPEKTUBA, KOSTO U3UCKBA PETUCTPALMS,
OUEHKA, PA3PEWABAHE W OrPAHMYEHNA HA XUMUKANUTE N YCTAHOBABA EAMHHA CUCTEMA 3A
BCUYKN XMMWUYHWN BELWLECTBA. PETMCTPAUMSATA MO REACH WE HAMANM B 3HAYMTESIHA CTEMEH
MEYANTBATA, KOETO WE Cb3AAAE CEPUO3HUM 3ATPYAHEHWA HA OWPMUTE C OIPAHUYEHU
O®UHAHCOBUW PECYPCH.

MO B3UCKATENHUTE HOPMW CA B MON3A HA [JPYXECTBOTO - MPOAYKTUTE WE CE PETUCTPUPAT MO
REACH OT JNMUEH3OAATENSA; HANUYME HA HAUMOHANHA CTPATErMS 3A PEHOBWPAHE HA
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CrPALVTE, BNIATOAAPEHUE HA YAUTO CTAHAAPTU KOHCTPYKUMSATA E NO-YCTOWYUBA U U3ONTMPAHA
M CE NMECTWU EHEPIUS.

MHOro BEPOSAITHO E B BJIM3KO BbAELIE EBNTAPCKUTE CTAHOAPTU U HOPMU HA MOTPEBNEHUE [A
EbAAT NMPUBEAEHW KbM EBPOMENCKUTE.

III. AHOOPMALUMNUA 3A APYXECTBOTO B UICTOPUYECKHU NJIAH

1. NMPErNEQ HA AEAHOCTTA U HANPABEHUTE MHBECTULMMU.

MpeaMeTbT Ha AeMHOCT Ha APYXECTBOTO e: npuaobuBaHe, ynpaseHve U npoaax6ta Ha ydyacTus
B 6bnrapcku v 4yxaecTpaHHM ApyXecTBa; npuaobuBaHe, oueHka M npodaxba Ha naTeHTw,
OTCTbMBaHe Ha MaTeHTW, NMLUEH3M Ha TbProBCKMTE APYXXECTBa B KOUTO XONAMHra y4qacTBa;
(PUHaHCMpaHe Ha TbpProBCKUTE [PYXEeCTBa, B KOMTO XONAMHra yyacTsa; TbProBusi Ha eapo u
ApebHo, BHOC U M3HOC; TbProBCKO NpeACTaBUTENICTBO M NMOCpeaAHUYECTBO; TYPU3bM U TpaHCMopT
B CTpaHaTa 1 4Yy>6uHa.

,bPOCC XonauHr” Al e Bogella KOMNaHust — AOCTaBYMK Ha UHOBATMBHU XMMUYECKU NPOAYKTU U
LSI/IOCTHU NasapHU pelleHns 3a MHOro OT pa3BuBalLMTe Ce MHAYCTpUKM B bbarapus.

Pa3BUTHE Ha TbhproBcKaTa AeiiHoCT

MoHacTtosiwem ,,BPOCC Xonauur™ Al aoctaBs CypoBMHU W NpoaykTu /Haa 400 Ha cknaa/ 3a Haa
40 pa3suBalWM ce MHAYCTpUKU. Ha nasapa Ha XMMUYECKU NPOAYKTWU, OAPYXEeCTBOTO € 3aBOl0Baso
Npu3BaHWETO — BOAELl AOCTaBUYMK U AUCTPUBYTOP Ha MHOBALMOHHWM NPOAYKTM M TEXHONOrMKU 3a
CTPOUTENCTBOTO, Nako-60saMKUNCKaTa MPOMMLLIEHOCT, XPaHWUTENHO-BKYCOBaTa MPOMULLIIEHOCT,
apmaueBTUUHaTa M KO3METUYHA WHAYCTpuW, BuToBaTa Xumus. [pyXecTBOTO MMa BoAeLM
na3sapHW No3muuKn B auCTpnbyumsaTa Ha:

Lenyno3Hu eTepu;

peancnepcMpyeMin nonmmepu;

CTUPOJT aKpUNaTHN JlaTeKcu;
MPONUNEHTTINKON eTepY;

NPONUNEHTTINKOTT;

aaUTUBYM 3a NonuMepusaums;

aHTUMEHMTENN 33 BOAHOBA3MpaHU CUCTEMMU;
AMCrepraTopy 3a CosiBeHT 6a3upann CUCTEMW;
anyMMHaTEH LIEMEHT;

NepxIopoeTUneH;

YANAbTHUTENN 3a CTbKNOMNAKETH;

CTPAHMLA 8 0T 18



,,BPOCC XONAWHIr” A4 JIOKNAZ 3A AEAHOCTTA
kbM 30 KOHKn 2008r

anacopbeHTH 3a CTbKNoNakeTy;
NOSMYPETaHOBM MNSIHW;
AMCTaHUMOHEPU 3a CTBKIIOMAKETW.

Hoeute TexHonorum 3a ctpoutenctso Ha dacagn ot Dow Corning kouto ,,BPOCC XonaunHr™ A,
npeaocTaBn Ha 6bArapckus Nasap NpoMeHrxa obnunka Ha MHOro rpagoBe. MopaepHaTa BMU3MS Ha
HaW-NpeacTaBUTENHWUTE CrpaaM MOCTPOEHM HamnocneabK Ce Ab/KM Ha TEXHONorosita 3a
CTPYKTYPHO CWIMKOHOBO ocTbknsiBaHe oT Dow Corning. ,BPOCC Xonauur” Al poctass Tasu
TexHonorust He camo B bunrapusi, Ho u B Cbpbus, MakeaoHwus, Anbarus, YkpaiiHa v Monuwa.

Mo NpoAYKTOBa JICTa OCHOBHUTE Na3apu Ha APY>XECTBOTO KbM MOMEHTA Ca KaKTO CNneaBa:

Bwnrapusi, MakenoHus, Cbpbus, PyMbHUS, YKpaliHa — CypOBMHWU M aAUTMBU 3@ NPOW3BOACTBO
Ha 6ou 1 nokpuTKs;

E'bﬂrapl/lﬂ, MakenoHus, C'bp6VIFI — CYpoBUHM W aaUTUBU 3a MNPOU3BOACTBO Ha XUMUYECKU
MOﬂVICbVILlVIpaHVI CTpouTeENHU MaTepuann — rvncoBn U LUMEHTOBU NeEnuna, Masnnkm n ap.

Ebnrapm, MakenoHusl, C'bp6l/|$=| — CYypOBUHU W aAUTUBU 3a NpPOU3BOACTBO MOYYUCTBALLMU
npenapaTtn N KO3METUKa,

Ebnrapm, MakefoHusl, C'bp6l/lf-| — CYpPOBUHU N aAUTUBU NMPOU3BOACTBO Ha XpaHU U HaAMNUTKK;

Bbwnrapus, MakepoHus, Cbpbusi, YkpanHa, [Monwa — ynabTHATENM W akcecoapu 3a
NpoM3BOACTBO Ha Aorpama ( BpaTv 1 Npo30puM ) U CTPOUTENCTBO U U3rpaxaaHe Ha CTbKIIeHU
CTPYKTYpHU bacaau;

MHBecTUMOHHA Nporpama

C uen onTuMM3aMpaHe Ha NOMUCTUYHATa CXeMa M pa3BUTME Ha KayeCTBEHO HOBO HMBO Ha
[ENHOCTTa, @ MUMEHHO OKpYMHsIBaHE Ha NPOW3BOACTBEHATa AeMHocT, npe3 2006r bpocc XonanHr
Al pewu aa npeanpueMe MHBECTMLIMOHHA MHULUMATMBA B pernoHa Ha rp. Cunnctpa. 3akyneHu ca
yeTupun nnowaakm ¢ obwa nnow ot 70000 KB.M. B MHAYCTpManNHaTa 30Ha Ha rpaga ¢ npunexaia
MbTHA W X.M. KOMYHMKaUWSs, €bpxy KOMTO LWe 6bae wm3rpageH WHBECTMLUMOHHUS MPOEeKT C
HauMeHoBaHue " MHaycTpuaneH napk Cunuctpa”.

ObuwaTa nnaHvpaHa uHBeCTMUMS 3a * MHaycTpuaneH napk CuaucTpa” B paMKUTE Ha TPU roAvHM
e Haa 20 mMnH.NeBa, KaTo ce o4yakBa Aa 6baaT paskpuTu AOMbIHUTENHO okoso 200 HOBM paboTHM
MecTa. [porpamMaTta ce OCblIecTBsiIBa C MOMOLLA, KOHCYNTaUMUTE U MO TEXHOMOMUS Ha efHa oT
Hal-rofeMmnTe BUCOKOTEXHOMOMMYHM U NPOM3BOACTBEHM KOMNaHwWM B cBeTa — The Dow Chemical
Company, KaKTo 1 HSIKOW U ApYri eBponencky NapTHLOPU.

WHBecTUUMOHHaTa nporpaMa Ha Apy»XecTBoTo 3a nepuoga 2006-2008 r. BkAYBa U3rpaxxaaHeTo
Ha MHaycTpuaneH napk B NpoMuLLneHaTa 30Ha Ha rpag Cunuctpa. Peanusaumsita Ha NpoekTa Lwe
6bae M3BbPLLEHA Ha ABa OTAENHWU eTana, CbC CIeAHUTE MHBECTULIMOHHM KOMMOHEHTW:

Etan 1. U3rpaxaaHe Ha NpoMBOACTBEHM 3aBOAM M CKITIAA0BM NOMELLEHUS
Etan 2. U3rpaxaaHe Ha NpUCTaHULWHM TEPMMHANKU Ha peka [yHas

MHBecTMUMOHHaTa uen Ha ,BPOCC Xonavur” ALl e peanusauusiTa Ha MbpBMS e€Tan Ha
M3NbJHEHWETO OT WHBECTUUMOHeH npoekT ,MHaycTpuaneH napk — CuaucTpa”, a WMMEHHOo
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U3rpaxaaHeTo Ha A1Ba NPOV3BOACTBEHM 3aBOAM U MPUAEXaLlM KbM TIX CKNaZ0BM MOMELLEHUS 33
npov3BeaeHaTa nNpoayKLUms.

3a peanvzaumst Ha MbpBUA €Tan ca MnoslydeHn CpeacTBa OT eMUCUSt 0BNUraLUmMmM Ha ApPYXECTBOTO,
KOUTO LieSIeHacoYeHo Ce BaraT B peanvsaumsita Ha MmbpBus €Tan npoekT: ,MHaycTpuaneH napk
Cunuctpa”. BcneacTBue Ha 3aAbnboyeHV aHanusu, NPEeroBopyM U CKIOYEHU [OroBopu C
MEXAyHApOAHM NapTHBOPM 3a peanu3auusita Ha MpoAyKTWTe, KOWTO MpeactoM fna ce
MpOU3BEXAT, Ce NpeaBMXAa NPOEKTLT Aa CTapTupa C U3rpaXaaHeTo Ha [Ba 3aBofa:

1. 3aBog 3a Nnpon3BoACTBO Ha TEXHUYECKUN aepo30/1, CUIUKOHU 1 Ap. YNIbTHUTENU C roguviieH
NPoOU3BOACTBEH KaMaUUTET: 8 MnH. 6pOVIKM depo3sonin U 5 Xxun. TOHa CUINKOH W apyru
YONbTHUTENN,

2. 3aB0oj 3a Aucnepcun ¢ roguiieH Npomn3BoACTBEH KanaunTeT: 15 xun. ToHa gucnepcmu.

2. OPrAHU3ALMOHHA CTPYKTYPA

LieHTpanHusT oduc v cknagoBaTa 6a3a Ha ApPY)XECTBOTO Malka ce Hamupa B rp. BapHa, 3anaaHa
NpoMULLIEHa 30Ha. Ypes agpyxxecTBata OT XonguHra upmarta nMma OTKpUTM 0MCU U CKI1aZoBM
6a3n B Cocpus, MNMnosams, byprac.

XONAMHroBOTO [APYXECTBO € M3rpaawiio M pa3BuI0 TbproBckata W AUCTpuByTOpcKaTa v
CTPYKTypa, NOCPeACTBOM (DMHAHCOBA W OpraHu3aLlVOHHa JeLeHTpanu3alms Ha OCHOBHMUTE
BYAOBE AENHOCTW U Nasapw, KakTo cneaBsa:

JIpoBeHTyc" A[l, Bbnrapus — TbproBus W AUCTPUEYUMSt Ha cneuvanHu XWMUKanu U
YMUTbTHUTENN,

~bucrepdeng MNpo” OO, bbnrapusi - ancTpmMbyuma Ha CneumnanHn XMMMKanm
»~Mactep" 00/, bbnrapua — aucTpmbyumns Ha nasapa Ha ApebHo

+AykTopuc Cnitnantc eHg nonmmepc” EOO/, Bbnrapust — npov3BoACcTBEHa KOMMaHMs
,butpanc" OO, bbnrapusi — TpaHCMNoOpT, NOrMCTUKA U CneanLms

JProventuss® Doo, Cbpbusa&YepHa ropa - AuCTpubyumsi Ha cneunanHn XUMWUKanuM W
YATBTHUTENN

»Prima Chemicals"™ S.A., PyMbHUSI - AnCTpnbyumMs Ha crneumanHy XuMmMKanu u ynabTHUTENN
»Proventuss™ 000, YkpaiiHa - AMCTpUbyLMs Ha cneumanin XMMUKanu v ynnbTHATENN
»Proventuss®™ S.A., Monwa - ancTpnbyums Ha cneumanHn XMMUKanm n ynabTHUTENN

,butyp" OO/, Bbnarapus — XoTeNMepcTBo, PECTOPAHTLOPCTBO U TYPU3bM

VYYACTUE B APYIU APY)XECTBA
~BPOCC Xonauur” Al nma yyactne B n3bpoeHuTe No-Aony ApyXKeCTBa B CTpaHaTta:

~fpoBeHTtycc” A[l, rp. BapHa, pernctpuparo no @. a. No.2897/2002 Ha BapHeHCku
oKpbXeH cba - ,6POCC XonamHr” Al nputexasa 90% ot akuuute ,MposeHTycc” ALl;
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»BUTPAHC” OO[ rp. BAPHA - peructpupaHo no ¢. A. No.2070/2002 Ha BapHeHcku
oKpbXeH cba - ,,6POCC XonamHr” AQl nputexasa 99% ot asnosete Ha ,butpaHc” O0/L;

~MPOBEHTYCC” 00, CvPBMA - ,BPOCC Xonaunur” Al nputexasa 100 % OT asnoBeTe Ha
«IposeHTycc” O0L;

~BNTYP” OO0, rp. BAPHA pervctpupaHo no ¢. 4. No.815/2004 Ha BapHeHCKM OKpbXeH
¢ba - ,,6POCC Xonaunr” ALl nputexasa 72% ot aanosete Ha ,butyp” O0/;

+[EH-BPABEH-UHTEPHAUMOHAN” EOOQA, rp. BapHa, peructpupato no . A4.
N0.2578/2000 Ha BapHeHcku okpbxeH cba - ,BPOCC Xonawur” ALl nputexasa 100% ot
asnosete Ha ,[eH-bpaseH-uHTepHauuoHan” EOO/;

+AYKTOPUC CUANAHTC EHA NONMMHEPC” EOO[ rp. BAPHA, pervctpypaHo no ¢. 4.
No.1869/2002 Ha BapHeHckn okpbxeH cba - ,BPOCC Xonamur” AL nputexasa 100% ot
AsnoBeTe Ha ,Ayktopuc CuinaHTtc eHa nonumepc” EOOL;

~MPUMA KEMUKBNC” OO, rr. BAPHA, peructpuparo no ¢. 4. No.50/2005 Ha BapHeHcku
OKpBXeH cba - ,,BPOCC XonaunHr” Al nputexasa 70% ot asnoseTe ,lMpuMa Kemukbnc” O0[;

»BUCTEP®ENA MP0” OO, rp. BAPHA peructpupaHo no ¢. a. No.335/2006 Ha BapHeHcku

okpwbXeH cba - ,,BPOCC XonamHr” A nputexaa 50% oT asnoseTe Ha ,buctepdens Mpo’
00A.

~MACTEP” OO/, rpP. BAPHA, peructpupaHo no ¢.a. No.2577/2000 Ha BapHeHCKM OKpbXeH
¢ba - ,,6POCC Xonaunr” A1 nputexasa 30% ot asnoseTe Ha ,Mactep” O0[;

MpyBbH CEKIOPUTU EOO[, TrP.BAPHA, peructpmpaHo ¢ ypoctosepeHne u3x.No
20080215102935 / 15.02.2008r Ha MI AreHums no BnvcBaHusTa — cnyxba BapHa - ,BPOCC
Xongunr” Al nputexasa 100% ot asnosete ,lpyBbH cektoputn” EOO/L;

»,BPOCC XonauHr” Al nma yyactmne B n3bpoeHute no-aony Apyxecrsa B YyxbuvHa:

~fpoBeHtycc” OO0, rp. benrpapa, PyMmbHMs peructpumpaHo nog Homep II-Fi9657/02
CronaHckn cba benrpag - ,BPOCC Xonauur” A nputexaa 100% oT asnoeeTe Ha
«IposeHTtycc” 100;

LfpoBeHTycc Wemukanc ” 00, rp. bBykypew, c peweHne ot 22.08.2006r Ha Ml HC
TbproBckn peructop npu cbaa B bykypew, - ,BPOCC Xonauur” Al nputexasa 100% ot
aanosete ,lNpoBeHTycc LWemnkanc” O0[;

~fMpoBeHTycc Monwa” OO, rp. Bapwasa, c peweHve ot 12.10.2006 Ha PaioHeH cba
Bapwasa - ,,6POCC XonauHr” AL nputexasa 50% oT asnoseTe Ha ,[lpoBeHTycc Monwa”
00L;

n

~fNpoBeHTycc ” OO[], rp.Opeca, c pewenHne ot 07.12.2006r Ha [MpuMopcKka paioHHa
agMmHucTpaums Ha Opeckn rpaacku cwBet  ,BPOCC XonaumHr” A nputexasa 50% ot
asnosete Ha ,lposeHTycc” O0/L;

» YXnocen Mpo “ 00, rp. bykypew, ¢ pewenne ot 04.01.2007r Ha M HC Tbproscku
perucTsp npu cbaa B bykypew - ,BPOCC XonauHr” AL npuTtexasa 50% oOT asanoseTe
~Kuocen Mpo” O0L;
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IV. PE3YJITATU OT AEWHOCTTA, ®UHAHCOBO CHCTOSAAHUE U NEPCNEKTUBMU

1. PE3YNTATU OT AEAHOCTTA

HaMa 3HauMMun akTopu, BKNIOUMTENHO HEOBMYaliHW U peakn CbOUTUS MM HOBWU paspaboTku,
KOWTO [la Ca OKa3asiu USIM OKa3BaT CbLUECTBEHO BAWSIHWE BbPXY NPUXOAMTE OT OCHOBHA AEMHOCT.

Cbllo Taka KbM HACTOSILMS MOMEHT He CblUeCTBYBaT 3HauvMMKu hakTopu, KOWUTO Aa OKa3BaT
B/IMSIHWE Ha MKoHOMMYeckaTa rpyna ,BPOCC XonamHr” ALl kaTo usino.

2. JINKBUOHOCT U KAMUTAJNIOBU PECYPCHU

ONWCAHUE HA BBLTPEWWHWUTE U BbHIWHUTE U3TOYHULUWU HA JINKBUAHOCT 3A
NOCNEQHUTE 3 ®WHAHCOBU TFOAMHU WU KPATKO PA3ACHEHUE OTHOCHO
3HAYUTENHUTE HEM3NOJI3BBAHU U3TOYHULUN HA NTUKBUAHOCT

Mon3eaHuTe M3TOUHMUM Ha NMKBMAHOCT oT rpynata ,BPOCC XonamHr” ca BbHLILHM M BLTPELLHM.

BbTpelHUTe M3TOYHMLUM Ha JIMKBUOHOCT Ca OCHOBHO COBCTBEH KanuTasi M MOCTbMNEHUS OT
yrnpaxHsiBaHaTa AenHOCT.

BbHLUEH M3TOYHUK Ha NUKBUAHOCT ca MOoSlyYeHn cpeacTBa OT OTNycHaT 6aHKOBWU KpeanTu oT
- MHTepHewbHbn AceT bank” Al . KbM kpas otyeTHmaTt nepwog ,,6POCC Xonaunnr” Al non3ea
KpeauT B pa3mep Ha 2 880 000 EUR .

3. OCHOBHW TEHAEHLUWMWU. MNAHOBE OT CLLECTBEHO 3HAYEHMUE

TEXHUYECKW AEPO30NIU, CUJIMKOHU U APYTU YNNTBTHUTENWN.

MoHactosiwem ,BPOCC XonaunHr™ Al noctaBs CypOBUHW M MPOAYKTM OCHOBHO Ha nalapure B
Bunrapwsi, PymbHua, MakegoHus, Cbpbus, YepHa ropa, Pycus, Benapyc, YkpaiHa, Mbpuus,
Typuus, Monwa 3a Haa 1 200 ronemMu akTUBHU KIMEHTH.

MHBECTULMOHHMTE NNIaHOBETE 3@ M3rpaxaaHe Ha 3aBoja 3a TEXHWYECKM aepo30/iM, CUIIMKOHW W
Ap. YNTbTHUTENW M 3a reorpadckarta eKCrnaH3us Ha APYXeCTBOTO Ce OCHOBaBaT Ha AeTaHus
aHanus Ha NoTpebNeHNETO U HYXAWTE OT OCHOBHOTO MPOW3BOACTBO OT 3aBOAA - MOMMYpPETaHOBA
nsHa, HeobxoaMMa 3a 6bp30 pa3BMBAlUMA CE& CErMEHT BbB BCUYKM PErMoHM Mo CBeTa -
CTPOVTENIHa XMMUSI.
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3.1. MPOAYKTU OT NOJINMMEPU3ALINA

NHBECTULUMOHHUTE HaMepeHust Ha [pyXeCTBOTO 3a M3rpaxxhaHe Ha 3aBoja 3a NonvMepusaums u
3a reorpadckata €KcnaHsvs Ha APYXeCTBOTO B TO3M CErMeHT Ce OCHOBaBaT Ha AeTalnHus
aHanu3 Ha noTpebneHneTo M HyXauMTe OT OCHOBHOTO MPOM3BOACTBO OT 3aBoAa — BOAHM
ANCNEepPCMn/eMyncMoHeH nonumep, HeobxoamMmm 3a NPon3BOACTBOTO Ha apXMTEKTYPHU 6own.

B cBeToBeH Mawab TbpceHeTO Ha apxuTekTypHu 6ou ce npeaBuxaa fa ce yBenuyasa € 3 —
7 % Ha roavHa. 3anaiHo-eBPONeNCKUAT nasap Lie ce yBenm4yasa ¢ 2,2 % Ha roavHa ao 2010 r.
Ma3zapbT Ha 6om B LieHTpanHa n N3touHa EBpona 3a 2004 ce oueHsiBa Ha Haa 3.4 MAH. ToHa. Haa
80 % OT KOHCyMauusiTa ce ocurypsiea OT MECTHW NpoM3BOANTENN.

CpenHusa pacTex 3a Lennsa pernoH ce odvaksa Aa 6bae Haa 7.5% Ha roauHa, KOeTo O3Hadasa
notpebneHue ot Hag 4,5 mMnH. ToHa go 2010 r. OcHOBHMTE pacTawm nasapu ca Pycus, Typums,
Yewka Penybnvka n YkpainHa, BbMpeKku, Ye 3HauuMTeNeH pacTeX Ce O4akBa M Ha Mo-MankuTe
nasapu, kaTo ApMeHus n AsepbaiimkaH.

CeneM ocHOBHM Na3apa abpxaT 80% oT notpebneHueto. TUNUYHMTE HMBA Ha pacTex 3a
cneaBaliMTe neT roavHW BkouBaT: Pycns—7%; Monwa-6%; Typuus-10%; YkpaiiHa-10%;
YHrapusa — 5%; Yexus — 4%; Y3bekuncraH-2%.

3.2. MNAHOBE OT CbLJECTBEHO 3HAYEHUE

Mpe3 cnegBawmTe (PUHAHCOBM rofMHU [IpY>KECTBOTO e M3MbJHSBA W CNeaBa OCHOBHUTE CU
MHBECTULIMOHHW Lenu:

nocTuraHe Ha nas3apHo nAuaepcteo B LleHTpanHa mn M3TouHa EBpona B NpoM3BOACTBOTO U
AOCTaBKaTa Ha cneunduyHmM XMMUYECKU NPOAYKTU;

pacTeX W pbCT Ha nevan6aTa, NMOCPeacTBOM, KOUTO LU OCUTYpV Ha CBOMUTE aKLIMOHEPU U
obnuraumoHepy ctabuneH goxoa nNpy 6anaHcMpaHo pasnpeaeneHme Ha pycka.

E®EKT OT MHBECTULIMATA

PeanuaupaHeTo Ha MHBECTULIMOHHUS MpoekT ,MHAycTpuaneH napk - Cunanctpa” we noanomorHe
WHOYCTPUaNHoOTO pa3BuThe Ha CeBepou3TOYHWUS palioH. [1poM3BOACTBEHMTE 3aBoau e
MpOU3BEXAAT YHWKaNHW MPOAYKTU 3a CTPOMTENHaTa XMMUsl MO TeXHONOorusiTa Ha Hal-ronsiMata
XMMUYecka koMnaHus B cBeTa — The Dow Chemical Company B MapTHLOPCTBO C rofemu
eBponenckn hUpMmn oT XMMMYeckaTa MHAYCTPUS.

OyakBaHM COLMANHO-UKOHOMUYECKM PE3YNTaTU Cef peanvsvpaHe Ha NpoeKTa:

Mpu peanusmpaHe Ha etanu I u II - paskpuBaHe Ha HoBM 200 paboTHM MecTa, B palioHa Ha
obnact Cunuctpa;

M3BBbPLUBAHE Ha Hay4YHO-U3CNe0BaTeNICKa U Pa3BoOMHa AENHOCT;

npon3BoACTBO WU LI,VICTpVI6YL|,VIFI Ha peanun3npaHa npoaykuna Ha no-HUCKKW LeHWU OT
HaCTOALUNTE,

HaBnn3aHe B ,HOBM MHAYCTpMK” 1 Nasapw;

CTPAHMUA 13 0T 18



,,BPOCC XONAWHIr” A4 JIOKNAZ 3A AEAHOCTTA
kbM 30 KOHKn 2008r

HapacTBaHe Ha NpoAYKTOBOTO NopTcdonuno Ha FpynaTa;

yBenn4yaBaHe Ha roaullHMTE 060pOTK U Npuxoam oT npoaaxba Ha MpynaTa.

V. ®UHAHCOBA NHO®OPMALUUA

1. ToAMWIHN ®UHAHCOBU OTYETHU

MeXAUHHUST HEKOHconManpaH prHaHCcoB oTyeT Ha bpocc XonauHr Al rp. BapHa e n3roteeH B
cboTBeTCcTBMEe ¢ MCDO, mnsgaHme 2005r Ha CbeeTa no MexayHapoAHW CYETOBOAHW CTaHAAPTW,
npuetn ot KomucmaTa Ha EBponeinckms cbio3 U TbiKyBaHUsITa KbM TX , usaagaeHn ot CMCC,
pecnekTMBHO OT TbAKYBaTENHMAT KOMUTET Ha MCDO, B cuna 3a OTUYETHUTE Nepuoan 3anoysallm
Ha 1 sHyapu 2006r. PbkoBOACTBOTO cuuTa, 4ye npunaraHeto Ha MCOO ( npuetn ¢ MMC
207/2006r ) B npesoga uM Ha 6bnrapcku ot 01.01.2005r e noaxoaswo 3a W3roTBSIHE M Ha
MEXAMHHN (DMHAHCOBM OTYeTWM Ha [pyXeCcTBOTO , M Ye Ha noTpebutenute Ha (UHAHCOBUAT
OTYET Ce NpefocTass nonesHa u AocToBepHa UHGOpPMaumns OTHOCHO (PUHAHCOBOTO CbCTOSIHUE W
pe3ynTaTuTe oT AenHocTTa Ha KoMnaHusiTa.

Bcuuky paHHu onosecTeHu 3a 2008 n 2007 roavMHW ca NpeacTaBeHM B HacTosAwWwMs MHaHCOB
OTYET B XWUN.MB.

(pMHAHCOBU UHCTPYMEHTH

OWHAHCOBUTE aKTUBM M NACUBKU, MNOCOYEHN B 6anaHca BKMOYBAT napunyHn cpeacrtea w“
€KBMBANEHTHU, KanuUTanoBu WHBECTULWU, TbLProBCKU WU Apyrn B3€MaHUA W 3aAQb/DKEHUA WU
nonyyvyeHn AbnrocpoyH 3aeMu.

MHBeCTUUMNTE, KOUTO HAMAT Ma3apHa LieHa Ha aKTMBEH Ma3ap M 3a KOUTO ApYrvM MeToam 3a
[OCTOBEpHa OLIeHKa Ha cnpaBeasiMBaTa CTOMHOCT Ca OYEBUAHO HEMPUSIOXKUMU U HEYMECTHM, CE
oLeHsIBaT Mo aMOpPTM3MpaHa CTOMHOCT, ako ca € (PUKCMpaH Nagex unv no LeHa Ha npuaobusaHe
aKo He ca ¢ puKkcupaH nagex.

KoMnaHusiTa, aHanM3upamku Bb3pacTOBUAT CbCTaB Ha B3eMaHMsTa W CTEMeHTa Ha
HecbbupaemocT, Ao 31 aekemepu 2007r He e yCTaHOBMNA YCNOBUS M3UCKBALLM HAYUCNSBaHe Ha
NnpoBM3uK 3a 0be3leHka N HeCLBUPaEMOCT Ha B3EMaHUATa.

JIMKBMAHUST PUCK Bb3HMKBA OT BPEMEBOTO pa3MMHABaHE Ha [IOrOBOPEHWTE MaeXu Ha
NapuUyHMTE aKTUBM WU 33db/DKEHUS M Bb3MOXHOCTTA ATBXHMUMTE [@ HE Ca B CbCTOSIHWE [a
YPeasT 3aAb/KeHusTa CUM B CTaHAAPTHWUTE CPoKoBe. 3a [a ynpaensiBa To3u puck, KoMnaHusTa
M3M0JI3Ba PasMUHN TEXHWUKM:

* Ha opraHM3aumst Ha TbProBCKWUTE B3aMMOOTHOLLEHWS B XONAMHIOBaTa
CTPYKTYpa, Taka LOTO OCHOBHU KJIMEHTU [a Ca AbLUEPHUTE 1 APYXECTBA B CTpaHaTa U YyxbuHa

* [MJIaHMpaHe, BKJIOYUUTENHO OCUrypsiBaHe Ha 6aHKOBU KPEAUTHU NUHUM U 33
[bLUEPHUTE CY APYXKECTBa

e KOHTPON 4pe3 AHEBHU OTYETM, KPaTKOCPOYHM WU AbAFOCPOYHM MPOrHO3U Ha
MapuyHUTE NOTOLIN.
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PasmMepbT Ha KpeauTHaTa eKcnosuums Ha KomnaHusTa € B pa3Mep Ha obliaTta CTOMHOCT Ha
TbProBCKUTE U APYrY B3EMAHMS U HA KPAaTKOCPOYHWUTE AEMO3UTU U 3aEMMU.

JelHoCTTa Ha ApYXeCTBOTO € M3/I0KEHa Ha MHOXECTBO (DMHAHCOBU PWCKOBE, BKIOYBALLM
edekta OT npoMsiHaTa Ha BaSlyTHWUTE KYpPCOBE, JIMXBEHWUTE MPOLIEHTU MO TbProBCKUTE U
6aHKOBWTE KpeauTu, 3a5103v CpeLly B3EMaHWUS M KPeAUTHU NEpPUOAN NPeioCTaBAHM Ha KIIMEHTU.

BanyTHUAT pUCK € PUCKBLT, MPU KOWTO CTOMHOCTTA Ha (PUHAHCOBWTE WHCTPYMEHTU Lie ce
MpoMeHs1 B C/IEACTBME Ha MPOMEHM BbB BanyTHUTE KypcoBe. C LN orpaHvMuaBaHe Ha pucka
[Apy>XecTBOTO-Malika AOroBOpy v Nnony4n o6nmnraumoHeH 3aeM B €Bpo.

I'IpM M3BbPLUEHUTE MpE3 nepuoaa cnenkn B KomnaHuaTa HsiMa HeobuudainHu ycnosua ”
OTKNOHEHUSA OT Na3apHUTE LIEHWN.

2, OCHOBHU ®UHAHCOBO — UKOHOMMUYECKW PE3YNTATU HA " BPocc XonauHr” A

Bcuuku cymu ca B xvnsaam 6barapcky neBa, OCBEH ako He € MOCOYEHO Apyro.

2.1. Mpuxoam ot npoaaxém

Buaose Mpuxoau
30.06.2008r 30.06.2007r

Mpuxoan ot npoaaxba Ha CTOKK 12075 11472
Mpuxoan ot npoagaxba Ha ycnyrn 178 183
Apyrun npuxoau 49 9
Mpuxoam oT NUXBu 9 31
Mpuxoam oT rNpoMsiHa Ha BanyTHU KYPCOBE 18 2
O6uwo 13239 11697

O6bwo 3a KoMnaHusTa 3a wecTMeceyHusT nepuoa Ha 2008r e peanu3anpaH pbCT CNpPsiMO
npeaxoAHaTta roauHa ot 113,18%.

2.2. Pa3xoau 3a OCHOBHaTa AeNHOCT

Buaose Pasxoamn
30.06.2008r 30.06.2007r

Pa3xoau 3a Matepuanu 77 104
Pa3xoau 3a BbHLWHW ycnyru 311 323
Pa3xoan 3a amopTmnsaumm 376 392
Pa3xoan 3a Bb3HarpaxaeHus 145 155
Pa3xoan 3a ocuUrypoBKu 31 37
Apyrv pa3sxoam 42 58
BbanaHcoBa CTOMHOCT Ha nNpoaadeHy akTnen 10096 9493
Pa3xoau 3a nuxsu 731 569
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Pa3xoan oT NpoMsiHa Ha BaslyTHU KypcoBe 29 23
Pa3xoau 3a 6aHKOBKM TakCK U KOMUCUOHHWM 81 42
O6uwo 11919 11196

ObuwaTta cymMa Ha OTYeTHaTa CTOMHOCT Ha npoAdaxbuTe, pa3xoauTte 3a nNpoaaxoéu u
aAMUHUCTPaTUBHM pa3xoan Ha KomnaHusTa no otdeta kbM 30.06.2008r e B pa3mep Ha 11078
Xun. nB, Koeto e ¢ 104,88 % noBe4ye B CpaBHEHME CbC OTYETEHWUTE Mpe3 CbLMAT nepuoa Ha
2007r pa3xoau B pasmep Ha 10562 xun.ns.

2.3. ®MHaHCOBM pa3xoau

ObwaTa cyMa Ha HeTHUTe (DMHAHCOBM pas3xoan oTveTeHn OT KoMnaHusiTa 3a LecTMeceyHuaT
nepuog Ha 2008r e B pa3Mep Ha 841 xun.nB e cbe 132,65% nosede cnpsiMO Te3n OTUETEHM 3a
cblwmaT nepmoa Ha 2007 r. HetHuTe dwmHaHCoBKM pa3xoan 3a wectmeceuneto Ha 2007r ca B
pa3Mep Ha 634 xun. nB. PbCTa ce Ab/IKN OCHOBHO Ha NO-BUCOKUST pa3Mep Ha UsnnaTteHuTe npes
02.2008r nuxen Ha obnuraumMoHepuTe CNpsiIMO CblMAT nepuog 3a 2007, nopaav NOBULLIEHMETO
Ha 6 MECEYHMS EURIBOR ¢ 0,075 NyHKTA cnpsmo 02.2007r.

2.4. Pa3xoau 3a aaHbUM M (PUHAHCOB pe3synTaTr

MexauHHUST dnHaHcoB pe3ynTtat Ha  bpocc XonamHr” Al npean obnaraHe ¢ gaHbuUm €
neyan6a B pa3mep 410x.n8 3a 2008r, TeKylUMAT KOPNopaTUBEH AaHBLK € B pa3Mmep Ha 41 xun.
nB. ®uHaHCcoBMAT pe3ynTaT cnea obnaraHe e HeTHa nevanba B pa3mep Ha 369 xun.ne

2.5. UmoTn, MmawmHm, cbopbmxkeHus, [IHA v pyHaHCupaHuna

3eMUTE, CrpaauTe M CbOpbXeHMsiTa ca MNpeacTaBeHUM MO CnpaBeanvBa CTOMHOCT, cnef
MbPBOHAYaNHOTO MM Npu3HaBaHe. CnpaBeasMBaTa CTOMHOCT Ce Onpeaesns Ypes oLeHKa, KOATOo ce
M3BbpLUBA OT NPOdeCcMoHanHN NMLEH3VMPAHN OLIEHUTENW KbM Kpasi Ha BCsika (MHAHCOBA rofnHa.
OcTaHanuTe aKkTMBM Ca OLEHEHM MO UeHa Ha npuaobvBaHe, obpasyBaHa OT MOKYMHaTa WM
CTOVHOCT W [OMbJIHATENIHUTE PasXOAW, W3BbLPLWEHU MO NpuaobMBaHETO MM M HaMmaneHa C
HauucneHaTa amopTusauus. PasxoauTe 3a npuvaobyBaHe Ha AObArOTpalHM aKTMBUM He ce
amopTusupaT. AKTVBMTE Ce aMOopTM3MpaT, Npunaraiky NMHeeH MeTod 3a Nnepuoga Ha rnoneseH
XMBOT Ha aKTuBa.

CodpTyepsbT M TbpProBCKUTE MapkuM Ca T[NaBHUTE KOMMOHEHTW, KOWUTO CbCTaBnsiBaT
HeMaTepuanHuTe akTuBM. HemaTepuanHuTe aKTUBM  Ce OLEeHABaT Mo TAXHaTa LeHa Ha
npuaobuBaHe, HaManeHa C HayucneHaTa amopTusaums. HemaTepuanHute akTUMBU Ce
aMopTM3NpaT 3a NOMIE3HUS CU XKMBOT, UPE3 U3MON3BaHE HA IMHENHUS METOA.

Mo rpynn akTnueu 6anaHCcoBUTE CTOMHOCTU Ca KaKTO CNeaBa:

e 3ewms - 7445xun.ne.

e Crpaau - 9397 xun.ns..
e MalwwuHum n obopyasaHe - 2642 xun.ns..
e TpaHCnopTHWM CpeacTBa - 271 xvn.n..
e [pyrn AMA - 227 xvn.ne.
e Pa3xoau 3a npugobmeaHe Ha IMA - 2106 xun.n..
e JIHA - 40 xun.ns.
e  (DUHAHCOBMW aKTUBMK 2014 xun.n..
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2.6. MaTepmanHm 3anacm

CToiiHOCTTa Ha MaTepuanHuTe 3anacy kbM 30.06.2008r e 3162 x.nB. cnpsMo 4383 Xu./B KbM
31.12.2007.

2.7. TbproBCKM v Apyru B3eMaHus

TekywmTte B3eMaHusa kbM 30.06.2008r Ha KomMnaHusTa ca kakTo cneasa:

e TbLproBCKM B3eMaHWs OT CBbP3aHM NpeanpusTtus - 6967 x.nB.
e TbLpProBCKM B3eMaHUS OT KIIMEHTU U AOCTaBuYMLM 856 x.nB.
e [lnaTeHn aBaHCK 5746 x.nB.
e CbaebHu B3eMaHMa 15 x.nB
e [lpyru TekyLln B3eMaHua 21 x.nB

B cpaBHeHue ¢ 31.12.2007r pa3MepbT Ha TeKylMTe B3eMaHus obulo e HapacTHan ¢ 1710 x.nB.
mnu ¢ 114,35% .

2.8. MNapu n NnapuyHN eKBUBANIEHTH

MapuyHuTe cpeactsa Ha ApyxectBoTo kbM 30.06.2008r ca B pa3mep Ha 297xun.ns.

2.9. 3aabmxeHus
AbNrocpouHm 3aabiHKEHUs

AbnrocpoyHuTte 3aabmkeHnss Ha KomnaHuata kbM 30.06.2008r ca B pa3mep Ha 19423xun.ns,
KoeTo e ¢ 2683 xun.ns B noseyve cnpsamo 2007r., pa3npeaeneHy no BUAOBE KakKTo creaBsa:

o 3aabKeHMe No 06nnrauMoHeH 3aem - 11735 xun.ns
e 3agbmkeHuns no 6aHKOBM M TbProBCkM Kpeantn - 5867 xun.ne
e 3aab/MKeHUs MO NIN3UHIOBU AOrOBOPU - 35xun.ns
e OTCpoOYeH aaHbYEH nacve - 1199 xun.ne

KpaTKOCpOUHM 3aab/HKEHUS

Tekywmte 3agbmkerHms kbM 30.06.2008r B HekoHconmaupanus 6anaHc Ha Komnanusta ca B
pa3mep Ha 7055 xun.ne. YeenunderHmneto cnpsmo 2007r e B pa3mep Ha 1169 xun.n...
KpaTKOCpOoYHMTE 3aab/KeHUs ce pasnpeaensaT no BMAOBeE KaKTo cneasa:

. 3aQb/DKEHNS KbM A0CTaBuUMLM U KIMEHTW — 6259 xun.ne., cnpsimo 2007r oTyeTeHOo
HamaneHue ¢ 1307 xun.ne

. 3agbKeHNs KbM rnepcoHana — 71 xwunne, cnpsimo 2007r HsAMa OTYETEHO
CbLUECTBEHO U3MEHeHUe

. 3anabimKEHNE 3a OCUTypUTeNHM BHOCKKM — 12 xun.ne, cnpsamo 2007r HaMa OTYETEHO
nU3MeHeHue

. 3agbmkeHns 3a gaHbum — 296 xun.ne, cnpsamo 2007r oTyeTeHO HaManeHwe 16
XWUN.NB
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. 3aab/KEHNS KbM CBbp3aHu npeanpuatus — 405 xun.ne, cnpamo 2007r oTyeTeHO
yBenuyexve 149 xun.ns.

3. OTroBOpHOCTM Ha PbKOBOACTBOTO

Cnopen 6bnrackoTo 3akoHOAATeNCTBO PbKOBOACTBOTO CflefiBa Aa U3roTes (PUHAHCOB OTYET 3a
BCSIKa (pMHAHCOBa roAvHa, KOWTO [a AdaBa BsipHa M 4ecCTHa NpeAcTaBa 3a CbCTOSHUMETO Ha
[pyXeCcTBOTO KbM Kpas Ha roavMHaTa W HeroBute (hMHaHCOBM pe3ynTaTu. To3u HEKOHCoNuAMpaH
MeXAWHEH (PUHAHCOB OTYET € W3roTBeH B CbOTBECTBME C MexayHapoaHuTe CTaHAapTW 3a
puHaHcoBu otyetn ( MCOO ).

PbKkoBOACTBOTO NOTBbLPXAaBa, 4Ye € npunarafio nocneagoBaTtenHoO aAEKBaTHa CYETOBOAHA
NoNNUTUKa U 4e Npu U3rotBAHETO Ha MEXANHHUAT HEKOHCONUAWPAH CbVIHaCOB oTyeT KbM 30 tOHU
2008r e cnaseH npuHUMNa Ha nNpeanasfnMBoCTTa NpU OLEHKATa Ha aKTUBUTE, MNACUBUTE,
npuxoanTe U pasxoguTe.

PbKOBOACTOTO MOTBbPXKAABa, Ye Ce € MpUAbpPXano KbM AeiCTBalUTE CYETOBOAHW CTaHAapTH,
KaTO MEXAUHHUSIT HEKOHCONMAMpPaHUst (PUHACOB OTYET € M3roTBEH Ha MpUHUMNA Ha AeMCTBaLLO
npeanpusiTe.

Cnepn HanpaBeHUSIT USNOCTEH aHanu3 Ha pe3ynTaTtuTe U 0bCToeH nperfnes Ha nepcnekTUBUTE 3a
2008 v cneapawmTe roavHu, CbBeTHT Ha AupekTopuTe Ha “bpocc XonawHr” A rp. BapHa umMa
AOCTaTb4YHO OCHOBAHUS Aa 3asiBY, Ye e MPWIoXMMa KoHLUenumsTa 3a AeNCTBaLlo npeanpustue.

MN3nbnHuTeneH Aunpekrop
Ha “bpocc XonaunHr” Afl :
/ 3npasko lNounues /
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