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1. HHOOPMAIIHS 3A IPYKECTBOTO

“AI'PHJIM3HHI™ EAJL e Thproecko Apy:KecTBo, perucTpupano B buarapus u ¢ aapec wa
ynpassienune: rp. Copus — n.k 1000 yn."TIAPHX™ Ne 8



Tuproeeko apyxecrso “ATPHIIM3HHIT EOO]] e perucrpupano ¢ pewenue Ne 4 or
19.11.1997r. na CI'C,no dupmeno neno 19652.kato ApYKECTBO C OrpaHH4EHAa OTIOBOPHOCT,C
karran S000 g, Exnonnuen cobersennk Ha kanutaia e “BAPEKC™ OO/,

C pewenue Ne6/18.04.2005 2. na CI'C, no_chupmeno deaol9652“ArPHTHIHHI
"EOO/ ce npeobpazysa s “Arpununaunr” EAJL, ¢ peructpupan kanuran 50000 ns.,
pasnpenenen B S00 nOMMEHHH aKIIMK ¢ NPABO HA I11aC¢,c HOMUHAIHA cToiHoCT 100 nB.BCSKa enHa.

1.1.Cobcmeenocm u ynpagaenue

Kem 30.06.2008 r. eanonuyuen coOCTBEHMK Ha AKUMOHEPHHMS KanmWTan Ha JIPYKeCTBOTO
"BAPEKC"OO0O/I. /[lpyxecTBOoTO HMa eAHOCTENEeHHa cucrema Ha ynpasnende. CbBeTrsT Ha
JIUPEKTOPHTE Ce CHCTOM OT TPHMA 4ieHOBE B ¢heTas: npejacenaren — [eopru Xpucros [lankor #
wienope — Mpan Benecnasos Macnapos u Enwucasera ['eopruesa Mapkosa. lpyxectBoto ce

NPEACTABABA H YNPaBIABA OT M3NbIHMTEHUA aupextop Mean Benecnasoe Macnapos.

1.2.ITpeomem na deiinocm

[NpeamersT Ha AeHHOCT Ha APYKECTBOTO MPe3 OTYETHHA NEPUOA € (PHHAHCOB JIM3HHI Ha

CEJICKOCTONAHCKA TEXHHKA.

2. CHETOBO/JHA IMMOJIMTHKA HA JIPYX KECTBOTO

2.1. Baza 3a uzzomeane na hunancosus omuem

Ilo peuenue Ha cbeera Ha aupektopute ot 01.01.2008 r. "Arpunusuur”EAJ] Boau croeto
CYETOBOJACTBO H M3TOTBS (PHHACOBHTE CH OTHYETH B CHOTBETCTBHE ¢ H3HCKABHATA HA HA BCHYKH BCHYKH
Mexaynaponns craaapti 3a dunancopn orverd (MCDO), KOHTO ce CHCTOAT OT: CTAHAAPTH 3a
(hunancosn oTuETH M OT TRIKYBaHHA Ha Komurera 3a pasacHenns Ha MCDO (KPMC®O), onobpenn
ot Cueeta no Mexaynaponun cuetoBoani crannapr (CMCC), u MexkayHapoaHHTe CHETOBOAHH
CTAaHAAPTH M ThAKyBaHusTa Ha [MocTosHHMa komuTer 3a pazschasane ([TKP), onobpenn or Komurera
no Mexaysapoauu cuerosoan crangapti (KMCC), kouro edekTeHo ca B cHna Ha 1 suyapu 2006
r., ¥ KouTO ca npueti ot KomucusaTa Ha EBponeiickus cbioa.

3a vekymara (¢uuancosa 2008 roaMHa ApYKECTBOTO € MPHENO BCHYKH HOBH H/MIIH
PEeBM3HPAHH CTAHZAPTH M THAKYBaHWA, H3ganeHd or Cueera 1m0 MeXAyHApPOAHH CHETOBOJAHH
crauaapti (CMCC) u pecn. or Komutera 3a passcienns na MCQO, kouTo ca yMecTHH 3a Heropara

JeHHOoCT.

JIpy/KecTBOTO BOM CBOWTE CHETOBOAHM peructTpH B Obarapeku sies (BGN), koifro npuema
KaTo Heroea OTHeTHA BanyTa 3a npejcTaBaHe. JlaHHMTE B OTHETa W NPHIOKEHHATa KbM HEro ca
npeacTaBeHH B XHIIA/IH JieBa.

IlpeacrapsaHero Ha (PHHAHCOB OTYET ChriacHO MeEXIyHAapoaHMTE CTAHAAPTH 32 (JHHAHCOBH

OTHETH H3WCKBA PLKOBOACTBOTO Ja HanpasH Hﬂﬁ—ﬂOﬁpH HPHGJIH?»HTEJ'IHH OLEHKH, HAYHCIIEHHSA H

6



pasyMHO OBOCHOBAHM TNPEANONOKEHHA, KOHTO OKasBaT eeKT BLPXY OTYETEHHTE CTOHHOCTH Ha
aKTHBHTE M MACHBMTE, HA MPHUXOJAHTE H PA3XOAMTE, H HA OMOBECTABAHETO HA YCINOBHH BICMAaHWUN H
3a1BKCHHA KbM JlaTaTa Ha oT4eTa. Teamn ﬁpHﬁHI-BHTﬁJlHH OLEHKH, HAYHCICHHA H NPEeAnOJIOKCHHA Ca
OCHOBAHH Ha HMHQOPMaLMATA, KOATO € HATHYHA KbM JaraTa Ha (MHAHCOBHA OTHET, NOPAAH KOETO

Gbaewmre GakTudecku pesyarati Guxa Mmorau na 6uaaT passiHYHK OT TAX.

2.2. Cpasnumennu dannu

JlpyKecTBOTO mnpeicTaBs CpaBHHTEIHA MHPOPMAaLMA B TO3H (PMHAHCOB OTHET 3a eHa
npeaxoaHa rofaHHa (Nepuost).
CpaBHHTE/IHHTE AaHHHW C€a NPEM3UMCIEHH W pekiacHuuupanu, 3a na ce [OCTHUrHE

CBLIIOCTABHMOCT CNPAMO MPOMEHH B IPEACTaBAHETO B TEKylaTa roaHHa.

2.3. @yukuoHaIHG QYA U NPUIHABANHE HA 081 uKu

@dyHKUMOHANHATA BANYTA Ha MpeAcTaBiHe HAa (MHAHCOBHMA OTYET HA JIPYKECTBOTO €
Gwarapekust nes. Ot 1 woan 1997 r. nepst e dukcnpan B chorsetcTBHe cbe 3akona 3a BHB kbm
repmanckata Mapka 8 chotrowenne BGN 1:DEM 1, a ¢ pBbBeXaaHeTO HA €BPOTO KaTO OpHUIIHAIHA
pasnyTa Ha Esponeiickns cbio3 - ¢ eBpoto B choTHOwenne BGN 1.95583:EUR 1.

[Mpu nBEpBOHAYANHO NpH3HABAHE, CJEIKA B WYYKIECTPAHHA BagyTa Ce 3anMuceBa BbB
dyHKUMOHATHATA BAJIYTA, KATO KBM CyMAaTa B HyK/ICCTPAHHA BATyTa Ce npuiara 0OMEHHHAT KYPC KbM
MOMEHTa Ha cieikara WiH onepauuara. [lapHuHMTe CpeacTBa, BIEMAHMATA H 3ANBIDKCHHATA,
JIEHOMMHHPAHH B YYKJAECTPAHHA BalyTa ce OTYMTAT BbB QYHKUHOHATHATA BATYTAa KaTO Ce npuiara
obmennns Kype, ny6aukyean ot BHB 3a nocaeanns paGoren nen wa cvorsernus meceu. Kum 30
JOHH 2008 r. Te ce OuLeHsBaT B ObATAPCKHM JIEBA KATO CE M3MON3EA 3aKIIOUHTENHIA OOMEHEH Kype Ha
BHB.

EdexTHre OT KYPCOBHTE PpasfiHKM, CBBP3AHH C YPEKIAHETO HA THLPIrOBCKH CJCNKH B
YyKAECTPaHHA BAyTa, HIH OTYHTAHETO HA THPFOBCKH CIE/KH B YyKICCTPAHHA BaTyTa Mo Kypcose,
KOWTO €a Pasin4HK, OT Te3H, M0 KOHTO IMBPBOHAYAIHO ca OMIH NMPH3HATH, Ce BKIIOYBAT B OTYETA 32
[AOXOJMTE B MOMEHTA HA BL3HHKBAHETO MM, KAaTO C€ TPETHPAT KATO APYrH AOXOAM OT ACHHOCTTa Ha

HeTHa Dasa.

2.4. lIpuxoodu
T[IpuxoauTe B APY/KECTBOTO e NPH3HABAT Ha 6a3a NPHHLNMINA 33 HAYMCIABAHE H JI0 CTENEHTA,

[0 KOATO CTOMAHCKHTE HM3roJH Ce I'IPI'UIOGH'B&T OT JpYXKECTBOTO H JOKOJIKOTO NPHXOAWTE morar
HAAEHKIHO Ja CC H3MEPHAT.

[Mpu nponak6GHTE HA CTOKK NMPHXOIUTE C& MPU3HABAT, KOraTO BCHYKH CHILECTBEHH PHCKOBE H

MOJI3H, MPOH3THYALILM OT TAXHATA COGCTBEHOCT NPEMHHABAT B KYIyBaya.



[ps NpefoCTaBAHETO HA YCJIYrW, NPHXOAMTE C€ MPU3HABAT, KATO Ce OTYHTA erana Ha
3aRBPIUICHOCT HA C/IE/TKATA KbM /IaTaTa Ha Dananca, ako TO3M eTan MoXe /a Ob/ie HAIEKIAHO HIMEpeH,
KAKTO M PA3XO/INTE, H3BBPLICHH M0 CAENKATA W PA3XOJHTE 3a NPHKIIOUBAHETO H.

HetHuTe pasiMKHTE OT MPOMAHA HA BAINYTHH KYPCOBE, CBBP3aHH C MNapHYHW CPEICTBA,
THPrOBCKH B3EMAaHUA W 3a0b/DKEHHS, ICHOMHHHPAHH B YYXK/ICCTPaHHA BaTyTa, C€ BKIIOYBAT B OTHCTA
3a JIOXOIMTE, KOFATO BBIHMKHAT, KATO C€ MPEACTABAT HETHO B OMEPATHBHH JOXOAH KbM “JPYrH

JIOXO/H OT AeHHOoCTTa”. AHATOMHYHO € NMPE/ACTABAHETO HA IMXBUTE N0 OaHKOBH AETIO3HTH.

2.5. Pasxoou

PasxoauTe B JPY/KECTBOTO C€ NPH3HABAT B MOMEHTA Ha TAXHOTO BB3IHHKBaHe W Ha Oasa
NPHHLMNATE HA HAYHCIABAHE H CHIIOCTABHMOCT.

PazxozuTe 3a GbACUIH NEPHOAH Ce OTIAraT 3a NPU3HaBaHe KaTo TeKyll pasxoil 3a nepHoja,
npe3 KOHTO JIOrOBOPHTE 33 KOMTO CE OTHACAT, C€ U3ITLJIHSBAT.

(DUHAHCOBHTE PA3IXO/M CE BKIIOYBAT B OTHETA 3a AOXOAMTE, KOraTO BH3HHKHAT H CC ChCTOAT
OT: IHXBEHH Pa3XO/iH, BK/I. GAHKOBM TAKCH M APYTH NPEKH PA3XOIM NO KPeMTH K GAHKOBH rapaHiiny,

KYPCOBH PasiuKy OT BAIYTHH 3aeMH (HETHO).

2.6. Mawunumpancnopmuu cpedcmea u 0bopyosare

Mamwmuute W obopyasaHeTo (ABArOTpaliHH MaTepHaiHW AKTHBH) Ca NpPEACTaBEHH BbLE

(PMHAHCOBHA OTHET M0 OTYETHACHA CTOMHOCT, HAMAIEHA C HATPYNAHATA AMOPTH3ALIHA.

Ivpeonavanno npudobusaie

[lpn mbpBOHAYMATHOTO CH npHaoOHBaHe MAlIMHATE, TPAHCNOPTHHTE CpPEACTBA H
06OpyBaHETO CE OLEHABAT MO ceOeCTOMHOCT, KOSTO BK/IKOYBA MOKYMHATa UCHA, BKI. MHTHHHCCKH
TAKCH M BCHYKH TPEKH PasXoaM, HEOOXONWMH 3a NPUBEXK/AHE HA aKTHBA B PabOTHO CHCTOAHME.
[MpekuTe pasxo/iy ca: Pa3xoAM 3a MbPBOHANANHA f0CTaBka W 06paboTka, pasxoanTe 3a MOHTAK, H .

JIpy’KecTBOTO € onpeaenwio croinocten npar ot 700 jB., noa Ko#HTo npHaoGHTHTE aKTHBH
HE3aBHCHMO, Y€ MPHTEKABAT XAPAKTEPUCTHKATA HA ABITOTPAeH AKTHB, CE TPETHPAT KaTo TEKYyLil

pasxo B MOMEHTA Ha NPHIOOHBAHETO MM.

Memoodu na amopmusanus

JIpYy’KeCTBOTO H3M0/13Ba IMHEEH METO/l Ha AMOPTH3ALIMS HA MAlIMHH, TPAHCTIOPTHH CPE/CTBA H
oBopy/asane. AMOPTH3UPAHETO Ha AKTHBWTE 3ar04Ba, KOraTo Te Ca Ha pasnojokeHwe sa ynotpeba.
[TONE3HUAT HKHBOT MO FPYNH AKTHBM € ONpeleneH B ChOTBETCTBHE C: (PH3IHYECKOTO HIHOCBaHE,
cneuudukara Ha 06opyABaHETO, OB/ICIINTE HAMEPEHNUS 3a YNOTPeOa H ¢ NPEANOIaraeMoTo MOpaTHo

ocrapsBaHe W € kakTo crensa kpM 30.06.2008 roa.:



® KOMMIOTPH — 2 T.

® CTONAHCKH uHBeHTap — 6,67 r.

OnpeneneHHsT CPOK HA FOJAHOCT HA MALIHHHUTE, TPAHCMIOPTHHM CpeicTBa M 0BOpyaABaHeTO ce
Npernekia B Kpas HA BCAKA FOAHHA M MPH YCTAHOBABAHE HA 3HAYMHTE/HH OTKIOHEHHA CIIPAMO

GbaeluTe OYAKBAHHMA 3a CPOKA HA M3MOJI3BAHETO HA AKTHBHUTE, CHUIMAT C& KOPUTHPA NEPCNeKTHBHO.

Hocnedsanqu pasxoou

PasxosuTe 3a PEMOHTH W MOMIPHAKKA Ce NPH3HABAT 3a TEKYIIH B MEPHOAA, MPe3 KOHTO ca
Harnpasenn. M3pbpuieHH nocieaBaly pasxojH, CBbP3aHH C MAalIMHM,TPAHCTIOPTHH CpeicTBa M
ofopyaBaHe, KOWTO UMaT XapakTep Ha MOAMAHA HA ONpPE/E/ICHH BLIJIOBM HacTH .NpeyCcTpoiCcTBO ce
KarnuTaTH3upar KbM OanaHcoBata CTOHHOCT Ha CHOTBETHHA AKTHE H CE NPEpasrieiia OCTaTbYHus My
none3eH JKMBOT KbM jarara Ha Kanuranusauud. ChUIEBPEMEHHO, HEaMOpTH3MpaHaTa 4acT Ha
3aMEHEHHTE KOMIMOHEHTH Ce H3nucBa OoT OanaHcoBara CTOHHOCT Ha aKTHBHTE W Ce NpH3HaBa B

TEKYLIMTE Pa3Xxo/IH 3a NepHoia Ha NpeyCTPOHCTROTO.

Obezuenka Ha akmueu

BajlaHCcOBMTE CTOWHOCTH HA MALIMHMTE, TPAHCTIOPTHUTE CPE/ICTBA H 00OPYABAHETO NOAIEKAT
Ha mpernien 3a obe3leHKa, KOraTo Ca HagHue ChOMTHMA WM NPOMEHH B OOCTOATE/NCTBATA, KOMTO
foka3ear, 4e Te GMXa MOMIM Ia Ce OT/IMMABaT TPAifHO OT BHICTAHOBMMATA MM CTOHHOCT. Ako ca
HAJMLE TAKHBA MHMKATOPH, Y€ NpUOIMINTENHO ONpeaesieHaTa Bb3CTAHOBHMA CTOHHOCT € NO-HHCKa
OT THAXHaTa OanaHcoBa CTOMHOCT, TO MOCJAEAHATA Ce HM3MMCBA A0 BH3CTAHOBMMATA CTOMHOCT Ha
akTHBuTe. BihicTaHoBMMara CTOMHOCT HA ABITOTPAHHHMTE MATePHANIHM AKTHBH € NO-BHCOKaTa OT
ABeTe: cripape/iBa croiocT Ge3 pasxoaM 3a npoaakba  MAH CTOHHOCT MpH ynotpeba. 3a
OnpeneNsHETO Ha CTOHHOCTTa npW ynortpeba Ha akTHBHTE ObCLIMTE NApHYHM MOTOLM ce
JIMCKOHTHPAT JI0 TAXHATA HACTOALIA CTOHHOCT KaTo Ce MpWiara JMCKOHTOBA HOPMA MPEAH JaHbLH,
KOATO OTpasABa TEKYUIWTE Na3sapHu YCNOBHA M OLEHKM Ha BpeMeBaTa CTOHHOCT Ha napute M
pHCKOBeTe, crietUuHM 33 CHOTBETHHA akTHB. 3arybute oT ofeslenka ce OTYMTaT B OTHYETa 33

aoxonuTe.



2.7. Mamepuannu 3anacu
MartepuanuuTe 3anack ca oueHeHM nO LeHa Ha npuaoGHBaHe. PasxomMTe, KOHTO ce

M3BBPLIBAT, 3 Ja Ce /I0Be/ie NA/IeH NPOAYKT B HErOBOTO HACTOALIO CHCTOAHHE H MECTOHAXOKICHHE.
ce BKMoYBaT B cefecTolHOCTTa, KaKTO ClleaBa:

® MAatepHaiM — BCHYKH JIOCTABHH PA3XO/H, KOHTO BKMIOYBAT (DaKTYPHA LICHA, BHOCHH MUTA W
TaKCH, TPAHCIIOPTHH PA3XOAM, HEBB3CTAHOBHMH JAaHBUM M JIDYTH PasXxojiH, KOMTO JONPHHACAT 3a
NPHBER/IAHE HA MATEPHAIHTE B FOTOB 3a TAXHOTO M3MOJI3BAHE BHI;

® CTOKH — BCHYKHM JIOCTABHH Pa3’XoiM, KOMTO BKIIOUBAT (aKTypHa LEHA, BHOCHH MHTA W
TaKCH, TPAHCTIOPTHH PA3XOAH, HEBB3CTAHOBHMH AAHBUH M APYTH PA3sXO/H, KOMTO AONPHHACAT 3a
NPHBEK/IAHE HA MATEPHATHTE B rOTOB 3a TAXHOTO H3NO/3BAHE BHIL.

[lpn oTnHcBaHETO HA MaTepHATHM 3anack Ce W3MNON3BA METONABT Ha CpeaHonpeTerieHaTa
LieHa.

Hernara peaninsyema cToiHOCT nipejicTapassa npubau3HTEIHO ONpeeneHaTa NpoAaXHa leHa
Ha JIaJiICH aKTHB B HOPMATHHA XOA Ha CTONAHCKATa JAEHHOCT, HAMAaNeHa ¢ NPHOIMIUTENHO
ONpENIe/ICHATE PasXOaM MO JOBBPLIBAHETO B THPrOBCKH BWA HA TO3M aKTHB M NPHBIMIMTENHO

ONpeACIeHHTE Pa3sX0/IH 3a pealH3aums.

2.8. Tvpeoscku u dpyeu s3emanun

TrprosekuTe B3eMatus ca NPEACTABEHH N0 CTOMHOCTTA HA OPHIHHAIHO M3aneHaTa daxTypa
(ceGecroiiHocT), Hamasiena ¢ pasmepa Ha ofesuenkata 3a HechGupaemu cymu. B cayuaute na
Pa3CpOueHH Naaanus Hal o6HuaitHHA KPeHTeH CPOK, MPH KOHTO HE € MPEeABHACHO JOMBIHHTENHO
MIAIAHE HA THXBA HIIH JIHXBATA € 3HAUNTETHO Ce pasuyasa ot obHyaiiHiA NasapeH JIHXBEH MPOLEHT,
B3CMAHHATA CC OLEHABAT MbPBOHAYAIHO MO TAXHATA CMPABEUIHBA CTOHWHOCT, a4 MOCAEGABALIO — MO
aMOPTH3HpYeMa CTOHHOCT, C/ell MPUCNA/iaHe HA HHKOPTIOPHPAHATA B TAXHATA HOMHHAIHA CTOMHOCT
NTHXBAa, ONIPeIe/ICHa M0 MeTo/1a Ha epeKTHBHATA JIHXBA.

TpuGnusurennara ouenka 3a 3aryGH OT CHMHHTE/IHH W HECHOMpAEMM BIEMaHMs ce NpaBH,
KOrato 3a chOHpaeMOCTTa HA LANATA CYMa WM HA HACT OT Hesl CHILECTBYBA BMCOKA HECHIYPHOCT.

HWLSHP&CMHTC B3EMaHHA C€ HIMHCBAT, KOraTo NMpasHHUTE OCHOBaHMA 33 TOBAa HACTHIAT.

2.9. Iapuunu cpedcmea u nApudnu eK6UEAIEHMU

MapuannTe CpeacTBa M EKBHBANCHTH BKUTIOYBAT KACOBHMTE HATMMHOCTH, PA3MIALIATENHHTE
cMeTKH B GaHKH, YHHTO OPHIHHANEH MaTYPHTET € NO-MAThK OT 3 Mecena.
3a uenMTe Ha MITOTBAHETO HA OTYETA 3@ NAPUIHHTE NOTOLM:
® MapuYHATE MOCTHIUICHHS OT KAMEHTH W NapHyYHWTE MUIalaHus KbM /IOCTAaBYUMLH ca
npeacrasenn OpyTHo, ¢ Bmoven JUIC (20%);
® NONYHEHHTE JINXBH 10 PA3IUIAATeIHH CMETKH Ca NPeACTABeHH B ONEPaTHBHATA ACHHOCT;
®  MONYHEHUTE/TUIATEHHTE TIABHULM M JIMXBH 1O MOJVYEHW 338MH — KaTO tuHaHcHpaia
JCHHOCT,
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2.10. 3advaxncenun Ky docmaguuuu u Opyau 3a0bIMCeHUR

3aaBIKEHHATA KbM JOCTABYHLI U APYTHTE TEKYLIH 3a0BIKEHHS e OTYHTAT N0 CTOHHOCTTA
Ha opurHHaIHHTE (akTypu (cefecToHHOCT), KOATO ce npuema 3a CripaBe/UiHBaTa CTOMHOCT Ha

CAeNKaTa, KOATO wwie 6b/e u3nnarena B Gb/ieie cpeuty nojlydeHHTe CTOKH W YCITYTH.

2.11. JTuxeonocuu 3aemu

Beuuky 3aemMH ca npecTaBeHn MbPBOHAYATHO MO ceBecTORHOCT (HOMMHATHA cyma), KoATo ce
MpHEMA 32 CIPaBe/LINBa CTOHHOCT HA MOMTYYEHOTO M0 CAEIKATA, HETHO OT NPEKHTE PA3XOMIH, CBHP3IAHN
C TE3H 3aCMH H NpHBJeYeHH pecypeH. Cel MbpBOHAYANHOTO NPH3HABAHE, THXBOHOCHHTE 3aEMH H
ApYTH NPHBJIEYEHH PECYPCH, MOCACABAIIO C€ OUEHEHABAT MO AMOPTH3MPYEMa CTOHHOCT, onpeaeneHa
4pes npuiaraHe Ha MeToaa Ha e(eKTHBHATA MTHXBA. AMOPTH3HPYEMAaTa CTOMHOCT CE M3UMCAABA KATO
Ca B3CTH NMPEABH/L BCHYKH BH/IOBE TAKCH, KOMMCHOHHM M APYTH Pa3XO/IH, BKIL JHCKOHT WM NpeMus,
acouMHMpanu ¢ Tean 3aemu. [lewanbure W sarydure ce npu3HasaT B OT4ETAa 3@ AOXOAHTE KaTO
(puHaHCOBM MPUXOAM WAM PA3sXOAM Mpe3 NEPHOAA HA AMOPTHIALMA WIH KOTAToO 3aXb/UKCHHSTA Ce

OTIHILAT HIH peayLHpar.

2.12. llposuzuu
lMpoBu3uK ce Npu3HABAT KOraToO APYXKECTBOTO HMA HACTOSIO (KOHCTPYKTHBHO HIH MPABHO)

3aABLIDKEHHE B PE3y/ITaT HAa MHHANO CHOHTHE, W € BEPOSTHO Ye MOracsaBaHeTo/ypPexaaHeTo Ha TOBa
3ABIDKEHHE € CBBP3aHO C M3THHeHe Ha pecypcH. [lposusumte ce ouensiBatT Ha Gasza Haii-noGpara
npuGM3HTENHA NPELIeHKa HA PHKOBOJCTBOTO KbM AaTata Ha OanaHca 3a pasxo/uTe, HeOOXOAMMH 3a
YPEXKIAAHETO HA CHLOTBETHOTO 3anawbipkenue. [Ipubim3uTesnHaTa oueHKa ce AMCKOHTHPA, KOTraTo

MaacKbT Ha 3a0BL/DKEHHETO € ABJITOCPOYEH.

2.13. HOHEPEeH Kanumai u peiepsu

JApyKeCTBOTO € aKUMOHEPHO M € 3aTBKEHO [a perncTpupa B TBProBCKHA PErHCTHP
Onpe/iesieH pasMep Ha aKiuONHepen Kanumai, KOWTO 1a CilyXKH Kato obe3neveHHe Ha BIeMaHMATa Ha
KPEIUTOPHTE Ha APYKECTBOTO. AKUHOHEPHTE OTIOBAPAT 3a 3AMLIKCHHATA HA APYKECTBOTO JI0
pasmepa Ha CBOETO aKLMOHEPHO Y4acTHE B KANWTana W MOraT a MpeTeHAMPAT BPBIIAHE HA TOBA
yHacTHe Camo B NPOM3BOACTBO M0 JIMKBHAAUMA WM HecheTosTenHoct. [lpyxkectsoto orumta

OCHOBHHA CH KarHTasl 110 HOMHHAIIHA CTOHHOCT Ha PErHCTPHPAHHUTE B Ch/1a AKLIHH.

CoraacHo usHckBaHnATa Ha THProBCKHA 3aKOH M YCTABA JIPYIKECTBOTO € JUTHKHO A2 opMUpa

1 peseps “eponod Pezepeen™, 3a cmeTKa Ha:



® Hali-MaIKO eaHa aeceta OT mevanbara, KOATO Ce OT/es JOKATO cpejcTBaTta sus (hoHaa
JIOCTHIHAT €HA AECEeTa YacT OT AKLHOHEPHHA KATIHTAJl HIIH MO-roOsSMa YacT, OnpeeseHa o pelieHue

Ha ObutoTo cbpaHue Ha aKIHOHEPHTE.

IIpeouenvyen peseps ce Gopmupa OT NOJOKUTEIHATA paziuka mexay Oanancosara
CTOHHOCT HAa MMOTHTE, MAlUHHHTE H 000PYABAHETO W TEXHWTE CNPABEUIMBH CTOMHOCTH KbM JaTara
Ha H3BLPLIBAHE HA MPEOLEHKATA W OT MOCJIeABAIIATA OLEHKA HA HHBECTHLIMHMTE Ha Pa3nojioKeHHe 1 3a
npofax6a B aKUMM HA APYIH OPEANPHATHA (MATUMHCTBEHO YHACTHE) MO CnpaBe/UIHBa CTOHHOCT.
EdexrsT Ha OTCPOMEHHTE AAHBIH BbPXY NPEOLEHBYHHA PE3EPB € OTPa3eH AMPEKTHO 3a CMeTKa Ha
To3H pe3seps. [IPeOLEHbYHHAT pe3epr Ce NPEXBLPAA KbM HATPyNaHu neyantH, KOraro akTHBMTE ca

NpoAaJcHH, HAITBJIHO aMOPTH3IHPAHH HITH OTITHCAHH.

2.14. Tansyu evpxy newanbama
Texyuwiume Oanvuyu 6vpxy newanbama ce ONPEAENAT B ChOTBETCTBHE ¢ M3UCKBAHMATA HA
GBArapcKOTO J@HBYHO 3aKOHOATENICTBO — 3aKOHA 33 KOPNOPAaTHBHOTO MOAOXOAHO obnarawe.

Homuuannara ganbusa craska 3a 2008 r. e 10% (2007 r.: 10%).

2.15. Kuouosu npubausumennu OUEHKU W_NPEONnOIONCCHUR ¢ GHCOKA HECUYPHOCHL
H@geum: on ongede;mﬂo SNGQGHQ ngu ug_w_;;aaaue cuemoeoduama HOJ?HMHRQ Ha
OpyaCcecmeomo

Obe3uenKu na 63eManun

[MpuGau3anTenHaTa oueHKa 3a 3ary0H OT ChbMHHTE/IHM M HechOMpaeMn B3eMaHWud Ce NpasH B
Kpas Ha BCAKAa (DMHAHCOBA rogHHa. BiemaHWsTa, NPH KOWTO Ca KOHCTATHPAHW TPYAHOCTH IpH
TAXHOTO ChOMpaHe B NEPHO/ OT TPH POAWHH MOUIEKAT HA TEKYLL aHANH3 34 ONIPE/CAHE Ha YacTTa oT
TAX, KOATO € peanHo chOupaema, a OcTaHanaTa H4acT A0 HOMHHANA HA B3EMAHETO MOC/IEN0BATENHO Ce
NPH3HABA B OTYETA 3a A0X0AM Kato 3aryba ot obesuenka.

BeHuk# CHLMHHTENIHH B3€MaHWA, KOHTO He ca ChOpaHH B NMPOABL/UKEHHE HA MOBEYE OT TPH
FOAMHH C€ TPETHPAT Kato HecbOMpaemu H ce oOe3leHSBaT M3LANO, NAOKOJIKOTO PBLKOBOACTBOTO

NpeLenssa, 4e ChLECTBYBA BHCOKA HECHIYPHOCT 3a TAXHOTO chOnpane B Obaewe .
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[MPHJIOKEHUSA KbM HIECTMECEYHHMAT OTHET HA 2008T.

1. IPUXO/JH OT NMPOJAKBH

30.06.2008 30.06.2007
BGN '000 BGN '000
3385 3552
Croku
90 73
Takca TU3HHT, HEYCTOHKH
O6mo 3475 3625

2. IPYTH IOXO/IH OT AEMHOCTTA

30.06.2008 30.06.2007
BGN ‘000 BGN ‘000
100 146

Jluxeu o1 hHHIIHIHHT

[Monoxurenuy /(OTpHLATENHH) PA3/IMKK OT NPOMSHA Ha
BaJyTHH KYPCOBE, HETHO

Obmeo 100 146

3. BAJJAHCOBA CTOHHOCT HA ITPOJIAJIEHH CTOKH

BanancoBara CTORHOCT HA MPOJIAJICHHTE CTOKH Ype3 (PMHAHCOB JTH3MHT-TIPOAAKEH THII
BKJIIOYBA LieHaTa Ha npuaobusane kM 30.06.2008 r. B pasmep Ha 2727 Xun.is.,chuiara

croirocT kbm 30.06.2007 r. e 2993 xun.as.

5. PA3XO/(H 3A BBHITHH YCJIYTH

30.06.2008 30.06.2007

BGN ‘000 BGN ‘000

Horosop 3a yrpasiexnune 18 19

Komynukaumun (tenedon, dakce, nowa) 4 5
PeMOHT H noipbkKa 1

KOMHCHOHHH 1 MADKETHHIOBH YCIYI'H 44 28

Koncymraneku yenyru 9 8

Haem oduc 6 5

Jlpyr# pa3xoau 3a yenyru 7 11

Ob6mo 89 84




8. IPYT'M PA3XO/IH 3A TEHHOCTTA

30.06.2008 30.06.2007

BGN '000 BGN "000
IlpencraBuTe/iHA pasxoau 1 2
Pazxoam 3a KOMaHIHPOBKH 16
O6mo 1 18

9. PUHAHCOBH PA3XO/IH

(DHHAHCOBMTE pPa3sXOAM MPEACTABNABAT Pa3sxXOAM 3a JMXBH no noay4ed npes 2006 r.
obnuraumonen 3aem or “Paiidaiizenbank™ AJl # MOAY4EHH THPIOBCKHK 33eMK OT (JH3MYECKH AHNA -

105 xun.e, u OankoBa Takca — 8 XHiLB.

6. MAILIMHHU U OBOPY/IBAHE
o Tpancnopmuu Cmonancku
CHOPBICEHUA U cpedcmea unsenmap Qo
obopydsane

N o BN 0 BN w0 e
Omuemna cmounocm
Canno na 1 smyapn 14 28 42

2

Tpunobury - - - - - - 2
Ornucann - -
Canno na 30 OHH 14 30 44
Hampynana amopmusayus
Canno na 1 suyapu - 14 15 29
Hauncnena aMmopTH3alus
3a nepHoaa - 2 2
OrrnHcaHa aMopTH3aUHA - -
Canpno na 30 IOHH - - 14 17 31
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BajiancoBa cToiHOCT Ha
30 OHH - 13

Banaucosa cTOHOCT HA
30 OHM

8. OUHAHCOBH AKTHBH

(DUHACOBMTE AKTHBH Ca B3EMAHWA No (DMHAHCOB AM3MHr Haz | roamna-3362 XwiJe W

B3eMaHHA OT CBBP3aHM JIHNa- | 7 XHILJB.
9. TEKYIIIH AKTHBH

Te oBXBalIaT MATEPHAIH B Pa3Mep Ha /1Be XHIIS/IN JICBA W HATHYHH CTOKH Ha CTOHHOCT

746 XW1.1B.,KOUTO 1ie GBAAT peanH3upaHy Npe3 ClIeIBAlHA OTYETEH NEPHOJ Noa dopmara Ha

(DMH.JIH3MHT OT NMPOJAZKEH THIL

10.THPT'OBCKH B3EMAHUWSI

Taxnama cmpykmypa e:

Biemanun om cewp3anu auya 3xun.ae.
Biemanus OT (PHHJIMIAHAT ¢ MATYPUTET 110 | rojL. 1810 xun.as.
B3aemanus OT KJIMEHTH C MaTypuTep 70 | roa. 1099 xun.ns.
JlaHbiy 33 BB3CTAHOBABaHE(KOPIOPATHBEH /1-K) 79 xun.JB.
Baemanus no npejl.asaHcH 1 xun.Js.
lapanuuu I xun.ns.
Jlpyru pasuetH ¢ Giopkera 7 XWILAB,
Hpyrn B3eMaHHA 3 XunJB.

TpeaniaTenn pa3xoan (Pasxo/in 3a 3aCTPAXOBKH) 4 XHILJB.

11L.ITIAPHYHH CPEACTBA
30.06.2008 30.06.2007
[MapHuHH cpeAcTBa B pasiialaTe/Hi CMETKH 188 xun. nB. 1370 xmn.ns.
[Mapuunu cpescrsa B Gpok 56 xun.aB. - XMILIB.

HanuvHHTe NApWYHK CPEICTBA B PASNIAWATE/IHH  CMETKH HA IPYKECTBOTO €A 8
“Paiiaitzentank” AJl
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12. COBCTBEH AKIHHOHEPEH KATTHTAJI

30.06.2008 30.06.2007
OcHOBeH aKUHOHEePEH KaruTan 50 xun.as 50 xum.ns.
OO61n pesepsu 5 Xunns. 5 XuLaB.
Jpyru pesepsu I Xunns. | xun.ns.
Harpynauu newantn 4005 xun.ns, 3400 xun.nB.
13.Herexymn 3aab/I5Ke s
Tsaxnara cTpykTypara e:
3aab/EKEHHS KbM CBBP3AHN NPEANPHATHR - 643 xnirae.
JaabiakeHns KbM QHHAHCOBH NPeanpHsTH 28 xuinLaB.
3aabkeHns KbM 0GIHTALIHOHEH 3aeM 1705 xnias.
14.ThbPIOBCKH 3ANbJIZKEHHS
JagbiKeHHS 110 THPrOBCKH KPEANTH 193 xun.ns.
3aab/PKeHHS 110 NONYYEHH ABAHCH 143 xun.ns.
3aab/KeHH KbM CBbP3aHH NPEANPHUATHA 5 XwLaB.
3agbmKeHHs KbM A0CTABYHLN 5 xun.ns.
JaabKeHHd KbM NepcoHas 3 xunas.
JAPYTI'U TEKYUIH 3AABJIKEHWUS
Pa3yeTd 1Mo 3acTpaxoBKH 611 xun.ns.

(IMosygenn 3acTpaxopaTenHi 0be3meTeHus
Mo 13, 10r0BOPH)

19. BBSEMAHHS OT CBBP3AHH NPEJANIPHATHA

Bizemanuama om ceBpianu ngednguﬂmm ca or:

30.06.2008  30.06.2007
BGN '000 BGN "000

127

TPAHCJIMU3UHI EAJT |

35K BAPEKC EOOJ1 19 1

Bapexc OOJ1 135
20 273

Obmo
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15.0CHOBEH AKIITHOHEPEH KAITHTA.I
KM 30.06.2008 r. perucTpHpaHHAT aKUHOHEPEH (APY/KECTBEH) KaluTal Ha
“Arpuausunr” EAJl  ew3amsa 1a.50000 ns., pasnpenencHy B 500 akumm © HOMHHANHA
crofinoer 100 8. 3a eana akums. Eanonuuen coGerBenuk Ha kanmrana e”Bapexc”OOJL, ko#To

npurexasa 100 % ot akumuTe.

16.3anbKeHHA KbM CBBP3aHH JiuLa

30.06.2008 30.06.2007

BGN '000 BGN "000
Bapexe OO/1 523 357
Tpaucauzunr EAJL 25 176
O6mo 648 533

THProBCKHTE 3aABIKCHMA ChC CPOK Ha noracsBaHe Haa 12 Meceua ca B pasMep Ha 643 xui.

71B., @ TE3H € TEKYIIL XapaKTep CbC CPOK 0 GMecena ¢a Ha CTONHOCT 5 XHA.JB.

17. PAHAHCOBH HHCTPYMEHTH

Vrpasienne Ha (HHAHCOBHA PHCK

B xofa Ha obuuaiinata cu AeHHOCT APYKECTBOTO MOKe Aa Ob/ie HIIOKEHO Ha PALTHYHH
(pMHAHCOBH PHCKOBE,HAl-BAKHHUTE OT KOMTO Ca:na3apeH PHCK(BKIIOUBALL BATYTEH PHCK,PHCK OT
NPOMAHA Ha CIPABEUIMBATA CTORHOCT M LIEHOBH PHCK),KPE/IMTEH PHCK,H PHCK Ha
JIHXBEHOOOBBLP3aHUTE NapHYHH NOTOUM.

O6woTO ynpaBieHWe Ha pucka € (JOKYCHpaHO BBPXY MPOTHO3MPAHE HA pesyaTaTHTe OT
onpesienieHH 0BnacTH Ha (DHHAHCOBMTE NasapH 3a MOCTHIAHE HA MHHMMH3MPAHE HA MOTEHUMATHHTE
OTpHLATETHH e(EKTH, KOHTO GHXA MOT/TH [a Ce OTPasaT BhpXY (hHHAHCOBHTE PE3yNTATH H CHCTOAHME
Ha ApyxkecTsoTo. (DUHAHCOBHTE PHCKOBE TEKYMIO Ce WACHTH(HMLMPAT, H3MEpBAT H Habmonasar ¢
OMOILTA HA PAa3/MYHA KOHTPOJIHH MEXAHW3MHM, 3 /Ia Ce ONpPeJIeNAT a/CKBATHH LCHH HA YCIYIUTE,
NMPEeiOCTABAHH OT JPY/KECTBOTO, Jla Ce OUEHAT a[CKBATHO Na3apHuTe obcrosTencTsa  Ha
W3BBLPLIBAHHTE OT HErO MHBECTHLMM M (DOPMHTE Ha NOUILPAKAHE HA CBOOOJHHTE JIMKBHAHH CPEACTBA,
Ge3 J1a ce A0MycKa HEONPaBAaHa KOHLEHTPALIMs HA 1aJIeH PHCK.

[Mo-noNy ca OMMCAHK PA3IUYHHTE BHIOBE PHCKOBE, HA KOHTO € M3JI0KEHO JPYXKECTBOTO NPH
OCHILECTBABAHE HA THPrOBCKHTE MY ONEPALlHH, KAKTO H BBH3NPHETHAT MOAXO/ MPH YPABICHACTO HA
Te3H PHCKOBE.

Puck om (punancos ausunz

3a na ce NpeaoTBPaTAT HETaTHBHHTC nocjieauiid OT HenoracaBaHe Ha AOIOBOPHTE 3a
¢HH&HCOB JIH3HHI OT KJIHEHTH,PBKOBOIACTBOTO HA APYKECTBOTO € 3aCTPaxoBalo BIEMaHHATA OT THX B

3aCTPaxoBaTe/IHH KOMITAHHH.

Bamyten puck



[lpy CHETOBOAHO OTYMTAHE HA CAE/IKHTE B WYKIECTPAHHA BaTyTa CC npHiara roaxoia Ha
OlIEHABAHE MO LEHTpaneH Kypc.BanyTHHTE KYPCOBHM Pa3iiMKH Ce MOABABAT,KOrATO HACTHIM NPOMAHA
BHB BATYTHHA KYPC Ha JIaTarta Ha CENKATAa W JaTaTa Ha pasniaumaneto.BanyTHHTe KypcoBH pasiiMKH
ce NOSBABAT M KOraTto KbM Jarata Ha (JMHAHCOBMS OTHET MAapUYHWTE MO3HLHH Ce OLEHABAT 1O
BAIyTEH KypPC.KOWTO € pasnuyeH OT TO3W.NO KOWTO ca OWwiM CcueToBOAHO oTpaseHn.Banyruure
KYPCOBH Pas/HKH,KOMTO C¢ ABABAT OT OLEHKA HA MAPHYHHTE MO3HUMH CE OTYHTAT KaTO TeKylll
(hMHAHCOB NPUXO/ HWIH TeKyLl (PHHAHCOB Pasxoa

" I{enosu puck

JIpy#ecTBOTO HE € HII0KEHO Ha LIEHOBH PHCK 32 HETATHBHH POMEHH B LICHHTE Ha YCAYTHTE,
oBeKT HA HEroBHTE ONEpaLMK, 3aUl0TO Te ca crneunUuHK 32 ONpelesieH KPhI KIHEHTH H WMa
YCTAHOBEHH NPOLIEAYPH 34 NEPHOAMYHO aKTYAIH3HPaHe CNPAMO NPOMEHHTE Ha nasapa.

Kpeoumen puck

[py ochluecTBABaHE HA CBOATA JACHHOCT JAPYKECTBOTO € HIIOMKEHO HA KPEAHTEH PHCK, KOHTO
e CBbpP3aH ¢ PUCKA HAKOH OT KOHTpAareHTHTE My ja He ObJe B CHCTOSHHE /1a M3ITBJIHH H3LANO H B
o6uyaitHO NPEABMIACHHTE CPOKOBE 3a/(bJUKEHHATA CH KbM HEro.

JIpy’KecTBOTO NpeaocTaBs KPEAMTHH NEPHOAM OT eaHa ceamuua 10 60 amm.cnen Koeto
MPHCTHIBA KbM PEKPATABAHE HA [IOrOBOPHTE 3a (PHHAHCOB JIMINHT.,

Jluxeu no oGnurauMoHeH 3aem

JlpyxecTsoTo emuTpa obaurawmn.Cpeuty TAX TO noflydasa 00nHraluoHeH 3aem,kato Ganka
nosepenuk ¢ TB Anuany buarapus A1 To3n 3aem ce Mon3sa 3a NOracaBaHe HA ACHCTBALIM KPEAWTH
kbM Pafipaiisenbank AJLKOSTO € HHBECTHLIHOHEH NOCPEHMK M0 OGAHIALHOHHNA 3aeM.

Kynouuure niamasus no oGAHralHOHHHA 3aeM KbM OO/IHIaLMOHEPHTE Ce H3BBPUIBA HPe3
Paiipaitsenbank AJl.Jluxsata e B pasmvep na Tpumeceunns EVROLIBOR kbM cpoTBETHOTO

TPHMECEYHE.

3anorsT 3a 3aema ca MapHYHHTE B3EMAHHA MO JOroBOPH 34 ¢uuaucoa JIM3HHT H HAJTHYHHTE

AKTHBH.
JIMXBH MO THPrOBCKH KPEAHTH MEXKIY CBbP3aHH JIHIA

PaamepsT Ha JIMXBHTE ce onpe/ess Ha 6a3a nasapHara UM CTOHHOCT.

DuHaHCOBUTE AKTHBH HA APYKECTBOTO €4 KOHLEHTPHPAHHM B CHEIHWTE IPYIH: NapH4HW CPe/iCcTsa,
THPrOBCKH B3eMaHUs OT K/IHEHTH W CBBP3aHH JIHLA, . 3a OrpaHH4aBaHe Ha PUCKA OTHOCHO NapuiHHTe
CpeZicTBa MOJMTHKA HAa APYKECTBOTO € Ja ONepHpa camo Che CTabHIHK (PHHAHCOBH WHCTHTYLMH B
Buarapus.

Cu6upaemMocTTa ¥ KOHLEHTPALMATA HA B3CMAHMATA Ce KOHTPONMPAT TEKYUIO M CTPHKTHO,
CHIIACHO YCTAHOBEHATA MOJWTHKA Ha JIPY/KECTBOTO. 3a LENTa €KEJAHEBHO Ce MPaBH Mperien Ha
OTKPHTHTE MO3ULIMK 110 KIHEHTH, KAKTO H MONYYCHHTE NOCTLIVICHHS, KATO Ce W3BBPIIBA PABHEHHE W
AHATH3.
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JTuxeuoen puck

JIMKBHAHHAT PHCK CE M3PassBa B HEraTHBHATA CHTYAUMs JPYKeCTBOTO aa He Gbie B
CHCTOAHME Ja nocpeiHe Ge3yclOBHO BCHMKH CBOM 3aIb/DKEHHA CBIVIACHO TEXHHA MAEK. To
NPOBEKA KOHCEPBATHBHA TNOJMTHKA 1O YNPaBJIEHHE HA JMKBHIHOCTTA, YPE3 KOSTO MOCTOSHHO
NO/UTBPA ONTHMAJIEH JTHKBHJEH 3aNac NapuiHH CPeaCcTBa U 100pa cnocoGHOCT 38 (UHAHCHpaHe Ha
cronanckara cu aeiHocT. TeKyllo MaTypHTeThT H CBOEBPEMEHHOTO OCHLIECTBABAHE HA MUIAIAHMATA
ce crie/i OT (PMHAHCOBHMA OT/EJ, KATO Ce NOUILPKA eXeAHeBHA MHPOPMALINA 38 HATHHHHTE NapHUHH
cpeacTsa M TpeiCTOsuMTE miamanus. 3a csoboanMTe cpeacTea ce o6MHCA  KPaTKOCPOYHO
HHBECTHUPAHEe NpH Haii-100pH THXBEHH PABHHLLA.

JIpYXKEeCTBOTO pasfonara ¢ AMKBHIHH CPECTBA 3a MOCPELIAHEe HA TEKYLINTE CH 3aTbIDKEHHA.

2.20.Wpopmanns no peaa Ha w1.1871 u 247 or THprosekus 3aKon
Kbm 30.06.2008r. /IpysecTBoT0 He € NPHAOOHIO0 H NPEXBHPJINI0 CODCTBEHN AKUHH

JIpyxectBoro e n3maaTuao kbm 30.06.2008r.5a chBera na aupexTopure 15 XHII8.
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