MEXJIUHEH JTOKJIAJ
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1. ®upmeno HaumenoBanme - “CJIBHYEB BPAI' XOJIJIMHI™ AJ]

- ipe3 1996 r. ce yupenssa karo [IpuBaruzannonen ¢onn “CipHYEB OpAT MPUBATHHBECT
ALl

- ipe3 1998 r. Ha ocHoBanue maparpad 4 ot IlpexomHHTE M 3aKIIOYUTETHUTE pa3nopeadn
Ha 3aKoHa 3a NpUBaTH3aLlMOHHUTE (OHJOBE € Mpeypeans AeHHOCTTa CH KaTo XOJAMHI IO
TbproBckus 3akoH c pemeHue Ha OOmOTO chOpaHNe HAa aKIMOHEPHUTE U CcTaBa ,,CI'bHUEB
opsr xonauar” AJl.

2. Homep n napruaa Ha Bnucsane B Tbproeckusi peructosp, EUK no BYJICTAT

- ¢upmeno gemno Ne 3426 mo onuca Ha  bypracku Oxkpbxen Cba 3a 1996 r.,
peructsp 2, ToM 2, ctp. 454, naptugen Ne 56.
- EUKno BYJICTAT — 102184240

3. JlaTa Ha yupe/AsiBaHe U CPOK HA ChIIleCTBYBaHe:

Hara Ha yupensBane — 31.10.1996 r. ¢ pemenne Ha Bypracku okpwmxkeH 1o ¢.a. Ne
3426 o onuca 3a 1996 roa. mo pena Ha 3aKoHa 3a MPUBATU3AIMOHHUATE (DOHTOBE.

“CnpHueB  Opsr xonmuar” AJl e npaBompuemHHMK Ha IlpuBatuzanuoHeH ¢oHT
"CirbHueB Opsr npuBatuaBecT” A/l

[TpuBaruzammonen gouxa "CnpHueB Opsar npuBatunBecT" AJl e ydpeneH c pemieHue
Ha YupeauTenHo cChOpaHue Ha aKIMOHepuTe mpoBeaeHo Ha 26.09.1996r. nmo pena Ha 3akoHa
3a MpHUBaTU3aLMOHHUTE (oHIoBe. PemeHnnero e BmucaHo B Perucrbpa 3a THPrOBCKUTE
npyxectBa Ha bypracku okpbxkeH cba Ha 31.10.1996 ron, mox Ne 3426 no onmca 3a 1996 r.,
peructep 2, ToM 2, crpanuna 454, maprugen 56 .IlyOnukanmsara 3a BOHCBaHETO €
nyonukyBaHa B J[bpikaBeH BectHUk Op. 108 ot 20.12.1996 rox.

[TpuBaruzammonen ¢ouxa "CnpHueB Opsar mnpuBatuHBecT' AJl Ha OCHOBaHUE
naparpagp 4 ot [IpexoguuTe W 3aKIIOYUTEIHUTE pa3nope0M  Ha 3akoHa 3a
NPUBATU3AIMOHHUTE (DOHIOBE € Mpeypenut IeHHOCTTa CH KaTo XOJAMHI MO TBHpProBCKus
3aKkOH ¢ pemeHne Ha OOmOTO chOpaHuWe Ha akuuOHepuTe. PerieHueTro € BMHCAHO B
Peructbpa 3a Thproeckute npyxectsa Ha bypracku okpbxkeH cpA Ha 11.02.1998 ron, nog
Ne 3426 no ommca 3a 1996 ron. HanMeHoBaHMeTO Ha MpeoOpa3yBaHOTO JAPYKECTBO CIE
BIIMCBAHETO MY B ChAOHHS peructbp e: “CiabHueB Opsar xonguar’ AJl. IlyOnukamusra 3a
BIHCBaHETO ¢ MyOnukyBaHa B J[bpikaBeH BecTHUk Op. 77 ot 07.07.1998 ron.

Cpok Ha chlIIeCTBYBaHE — HEOIIPEJEIIEH CPOK.

4. JIbpxaBa, KbAeTO APY/KECTBOTO € Yy4YpeleHo, CedajIdine, aJpec HAa YIpaBJIeHHE,
Tesie(poH, (pakce, eJIEKTPOHEH aJpec U eJIeKTPOHHA cTpaHuua B UHTepHeT:

Jbpxasa: bearapus

Cenanue: Kypopten kommuieke CibHYEB Opsr

AJlpec Ha yrpaBJcHUE: k.K.CnpHYEeB Opsr, obommHa HeceObp, 001 byprac,
AJIMUHHCTpATHBHA CTPaja;

Odwuc: 8000 byprac, yu. [1.KapaBenos Ne 22

Anpec 32 KOpECTIOHACHIIMS: 8240 k.x. CrpHYeEB OpAr, .. 15

Tenedon: 056/82-00-85;

daxc: 056/82-00-85;

Enextponen anpec: sbhold@mbox.contact.bg

Enexrponna crpanuna B FlHTepHeT HsAMa
5. llpeamer Ha AeiiHOCT — MpugOOUBaHe, yIpaBlIeHUE, OIICHKAa U MpoAax0a Ha ydacTus B
OBJITAPCKM W YY)KJIECTPAaHHH JPYXKECTBA; MPUAOOMBAaHE, YIPABICHHE W Mpojaxxda Ha

obnuranuu; npugoOMBaHe, OICHKA U MpoAak0a Ha MATEHTH, OTCTHIIBAHE HA JIMIICH3UU 3a
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M3MO0J3YBAaHE Ha IIATEHTU Ha JPYKECTBA, B KOUTO XOJJIMHIOBOTO APYKECTBO YYacTBa;
(¢uHaHCUpaHe Ha JIPY)KECTBA, B KOMTO XOJJMHTOBOTO JAPYXKECTBO y4acTBa; y4yacTHE BbHB
BCUYKH JJPYTH THPTOBCKH CIENKN He3a0paHEeH! OT 3aKOHA.

6. Kanuran n akuuu
Kanuranber Ha apyxkecTBoTo € B pasmep Ha 386 538 /Tpucra ocemueceT W IIECT
XWISIA TIETCTOTHH TPHUJIECET U OCeM/ JIeBa , 3alMCaH U U3IISII0 BHECEH.
bpoit akiun — 386 538/ TpucTta ocemaeceT W IIEeCT XWJISIA TETCTOTHH TPHAECET U
oceM/ Oposi OOMKHOBEHU MOMMEHHU O€3HAMYHH C HOMUHATHA CTOMHOCT | JIeB BCSIKa e/THA.
EmuTHpanuTe oT IpyXeCTBOTO aKIMH ca IOMYCHATH J0 ThPrOBUs HA PETyJIHMpaH mas3ap.
Benuku akium Ha pyKECTBOTO €a OT €IMH KJIac — OOMKHOBEHHH, TIOMMEHHU , O€3HAINYHH,
KaTo BCSKa OT TAX JaBa MpaBO Ha IJac, MPaBO Ha AMBHUACHT W JIMKBUIAIIMOHEH JISJ
Chpa3MEpHO ¢ HOMHHAIHATA CTOMHOCT Ha akuusTa. Jpy>KecTBOTO HE € MU3/1aBaJi0 aKI[UU OT
pa3IMYHU KIIACOBE.
Axnunre Ha ,,CiibHYEB Opsr xonauHr” AJl ce ThpryBaT Ha CBOOOJEH Maszap Ha

aknuu Ha ,,brirapcka Gougosa 6opca — Codus” A/l

WNudopmanus mo wi.187m or T3 — ApyXKecTBOTO HE € MPUA0OMBAIO U MPEXBHPIISIO
COOCTBEHH aKIUM U HE NIPUTEKABA TAKUBA.
He e ocbuiecTBaBaHO MpeoOpazyBaHe Ha  JPYXKECTBOTO; HE € OCBLIECTBEHO

NPEXBBPIISIHE WM 3aJ0T Ha JPYKECTBOTO, HE € W3BBPIIBAHO MPHUIOOMBAHE WM
pasnopek/aHe ¢ aKTUBU Ha 3HAUMTENIHA CTOMHOCT U3BbH OOWYalHUA XOJ Ha JICMHOCTTa MY;
HE Ca M3BBPUIBAHMU CHIIECTBEHH NPOMEHU B NPEAOCTABIHUTE YCIYTM; HE Ca 3aBEXKJIaHU
HCKOBE 3a OTKPUBAHE Ha IIPOU3BOACTBO 110 HECHCTOSTEIHOCT 32 APYKECTBOTO.

7. OcHOBHH (HUHAHCOBO- MKOHOMHYeckHM pe3yaratu Ha “ CiabHueB Opsar
xouauHr” A /]
Kbm 30.06.2008 roa. He ca OTYETEHU NPUXOH;
O6mara cyma Ha pazxoaute Ha xoiauHra kpMm 30.06.2008 e B pazmep Ha 104 xu.
JeBa, B T.4. pa3Xxo/au 3a AerHoctra — 90 xuijesBa, TMXBU — 13 X.JIB. 1 (PMHACOBH Pa3X0JH B
pa3Mmep Ha | xui.jesa.
Pasnpenenennero Ha pazxoauTe 3a JIEHHOCTTa MO0 MKOHOMUYECKH €JIEMEHTH, II0
Oryera 3a goxoaute k6M 30.06.2008 rof., € KaKkTO CileBa:
¢ pa3xo/y 3a MaTepuaau — 2 XWl. JIEBa;
¢ Pa3XxoJy 3a BBHIIHU YCIyTy — 18 Xuil. jeBa;
4 pa3Xxo/u 3a aMOPTU3ALNHU — 4 XUJI. JIEBA;
¢ Pa3Xo/y 3a 3aIUIaTH U IPYTH Bh3HATPAKICHUS — S8 XUJI. JIEBa;

¢ pPa3xo/M 3a COLMAIHU OCUTYPOBKH M HaI0aBKU — 8 XHJI. JIeBa;

®unancoBuaT pesyarat Ha “CapHUeB Opsar xonauHr” AJl kem 31.03.2008 r. e 3aryba
B pazmep Ha 104 xui. neBa.

13

Kbm 30.06.2008 ron. akruBute Ha “ CapHuUeB Opsar xommuur’ AJl mo OamaHcoBa
CTOMHOCT Bb31u3aT Ha 8§ 197 xui. nesa., B T.4. CTOMHOCTTAa HA HETEKYIIUTE aKTUBU € B pa3Mep
Ha 8 149 xuu. neBa, a Ha TEKYIIUTE aKTUBHU — 48 XuJl. JieBa.

Kbm 30.06.2008 roxm. oOmMAT KalWTaIOB pecypc Ha XOJJAWHTA, MO OallaHcoBa

CTOMHOCT Bh31M3a Ha 8 197 xwui. neBa, B T.4.
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¢ OcHOBeH KanuTal U pe3epBu B pazmep Ha 8 164 x. snB. Hamanenuero
crpsamo 31.12.2007 roa. e B pazmep Ha 1 418 xui. seBa.

¢ Texymu macuBu B pasmep Ha 33 xui. jeBa. Hamanenuero crpsimo
31.12.2007 r. e B pa3mep Ha 561 xui. neBa.

8. Baxkuu cbOUTHS, HACTHIMJIM Ipe3 TPUMeceYMeTO0 M ¢ HATPYNBaHe OT
HA4aJ10TO HA (puHAHCOBATA rOAUHA.

IIpe3 BTOpOoTO TpuMeceune Ha 2008 r. BaXKHO CHOMTHE KOETO OKa3Ba 3HAYUTEITHO
BIIMSHUE BHPXY JCWHOCTTA HA XOJIMHTA € M3ABIDKCHUAT KPEIUT B pa3Mep Ha 525 xui jeBa
B pe3yJTaT Ha KOETO YYBCTBUTEIHO c€ MoJ0o0pH JIMKBUIHOCTTA Ha JpykecTBoTO. Kpeaura e
U3IBDKEH OCHOBHO CHC CPEACTBAaTa MOCTHIMINM OT BH3CTAHOBEHATA MAapUYHA TapaHIUs OT
BOC mo 3aBenenoto neno cpenty “CibHueB opsar” A/l B pazmep Ha 500 XuiL.jB.

9. ®akTopu HA (PMHAHCOBUS PUCK

PuckoBere, kouTO BIMAAT BBpPXY AeiHocTTa Ha “CoupHYeB Opar xonguHr’ AJ]
Morar Jia ce pa3JelaT Ha JBe OCHOBHU IPYNH: CUCTEMAaTUUEH M HECUCTEMAaTHUEeH PUCK.

9.1. Cucmemamuuen puck

CucTeMaTHYHUAT PUCK € TeHepupaH OT MKOHOMHUKATAa KaTo IS0 B pe3yirar Ha
Kojie0aHusATa HA OCHOBHUTE MaKpOMKOHOMHYECKHU MapameTpu. Tol Biausie Ha NeHHOCTTa Ha
BCUYKHM CTOIMAHCKM CYOEKTH W IO NPHUHIMI BbPXY HEro HE MOXKE Ja C€ Bb3JCHCTBa.
Bwrpeku TOBa OTHENHUTE CTOMAHCKU CYOEKTHM MoOraT Ja IpOTHO3UPAT BEPOSITHUTE
napamMeTpu Ha HEroBOTO NPOSBICHHE M Ja MpeArnpUeMaT KOHKPETHH MEpONpHUsTUS 3a
HaMaJIsIBaHe Ha HETaTUBHOTO MY BIIUSIHHUE.

9.1.1. I]enosu puck

[leHOBUST pHUCK € pe3yiITarT OT BEPOSTHOCTTA, MA3apuTe HA ILEHHH KHIDKA Ja
MOBJIMSAST BBPXY JOXOJHOCTTa HA HWHBECTUIMOHHUTE AKTHBH IO HAYMH pa3jMueH OT
ouakBaHus. J[0XOJHOCTTAa Ha AKIMUTE OT Pa3jIMYHU THPTOBCKU JPYKECTBA CE BIIHSC B
pa3jMYHa CTEIEeH OT MPOMEHUTE Ha IeHWTe Ha (GoHIoBHTE Ma3zapu. LleHuTe akimure OT
HSKOM JIPY)KECTBA, B KOUTO XOJJIMHTa € WHBECTHpAJ, MOTaT Ja OBJAT MO-4yBCTBUTCIHHU
KbM TE€3HW NMPOMEHH, JOKATO IICHUTE Ha aKIMHUTE OT JPYr'H JPYKECTBA, MOTaT Jia 3ama3sT
OTHOCHUTEIIHA CTA0OMIIHOCT.

9.1.2. J/luxeen puck

[Topaxxga ce oT Bb3AEHCTBUETO HA KOJEOAaHUATA B JIUXBEHUTE NMPOLEHTH U OKa3Ba
IpSIKO BIMSHHUE BBPXY BCEKM 3a€M WJIM HMHBECTHpaHE Ha cpeacTBa. B curyaunmsra Ha
BaIyTeH OOpJ KoIe0aHMETO Ha JIMXBEHWTE PAaBHUINA € HE3HAUYUTEIHO M TOBAa HaMassiBa
BB3/ICHCTBUETO Ha JIUXBEHUS PUCK BBPXY AerHocTTa Ha “CiabHYeB Opsr xommuar’ AJl.
[Tpy npoMeHH B JINXBEHUs IIPOLIEHT JOXOJAHOCTTA MOXeE 1a ObJie, IO-BUCOKA WJIM MO-HUCKA
oT oyakBaHata. OOMKHOBEHO LIEHUTE Ha BCUYKM MHBECTUIIMOHHM aKTHBHM HAapacTBaT IMPH
NOBUIIABAHE HA JIMXBEHUS MpOUEHT U oOpatHo. ToBa o00paTHO NPONOPIUOHAIHO
CHOTHOIIIEHUE, MAaKap U B HEEJHAKBA CTEIICH, BAXKU 32 BCHUKH 00JaCTH Ha MHBECTHUPAHE.

9.1.3. Hugpnayuonen puck

NH}ranmoHHUAT PUCK € CBBp3aH ¢ OTKJIOHEHHUsATa Ha (hakTUdeckaTa WH Ianus ot
ouakBaHaTa. ToBa BoAM 10 KoJeOaHUS B PEaTHOTO M3paKEHHE Ha BB3BpAIlaeMOCTTa Ha
BJIOXKEHUTE B JIEHOCTTAa NMapuU4HMU CPeACTBA. B ycioBusATa Ha BalyTeH OOpJA TO3M PHCK
OKa3Ba HE3HAYUTEIHO Bb3ACUCTBHE BHPXY AelHocTTa Ha “CirbHYeB Opsar xonaunr” A/l

9.1.4. Puck, cévp3an cve 3a0vb1xceHuaAma Kom 0100icema
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H3menenusara B 3aKOHOZIATENICTBOTO, CBBP3AHH CBC 3abIKEHHATA KbM GromkeTa
OKasBaT BIMSHME BbPXY pasMepa Ha PasXOJHTE, CHOTBETHO BBPXY HETHaTta neyanda u
(punancoBusT pecype Ha “CrrbHues Gpsr xomuuur” AJl. [Mnanupanero u NIPOTHO3HPAHETO
Ha TIApHUHHTE TOTOLM, KAKTO 3a KPAaTKOCPOYEH, Taka H 3a JIBITOCPOYEH TEPHOI,
MO3BOJIABAT TIPH HACTBIIBAHETO HA TIOAOOHM M3IMEHEHHS Jla ce HampapAT Obp3 aHAMN3 W
ONTHMHU3HPAHE Hali- BeYe Ha PAa3XOIHHUTE IOTOLH.

9.2, Hecuememamuvuen (cneuudgpuuen) puck
Hecucremarnunuar puck obxpama  semuxu cneuudmdin 3a “CorbHueB Gpsr
Xonmuar” AJl akTopu, KOHTO BB3eHiCTRAT BBpXY JieliHocTTa My, Toif BKIOUBa:

9.2.1. Hneéecmuyuonen puck

Pucker B uHBecTHIHOHHUS MPOUEC € CBBP3aH C BEPOATHOCTTA (DAKTHYECKHTE
MOCTBIICHHS 1 Ce pasiuyaBaT OT MPOrHO3HPAHHTE. Hamanssanero ma Tosm puck ce
TIOCTHTa Hpe3 BIAraHeTo Ha KalHTala B THPrOBCKM APYKECTBA OT pPasIHYHH OTPACIH,
KaKTo M ¢ ONTHMATTHOTO ChYETaBaHe HA ABITOCPOUHHTE H KpaTKOCPOYHHTE HHBECTHIIHH,

9.2.2. Cexmopen puck

ToBa ¢ pucksT na ce uusectupa B TbPrOBCKH JIpY)KECTBA OT JafeH OTPachIL.
CBBp3an € ¢ BB3MOKHOCTTA HHBECTHIIHHTE B JaZiCH CCKTOP HJTH OTPachll Ja HOCAT MO-
BUCOKH MM  MO-HHUCKM N0Xoad. EOMH oT ocHOBHHTE NPHHLMITH Ha YTpapjIeHHe Ha
HHBECTHUHOHHHUS 1OPTeiin e poTaimsra ma cextopure, IpH  KOHTO  pecypcHTe ce
TIPEMECTBAT KbM CEKTOPa, B KOHTO ce CMATa, Y€ e HMa 10-BHCOKA Bb3BPBLUIAEMOCT.

9.2.3. @unancoe puck

Tosu puck e cbp3an ¢ BeposTHOCTTA OT HACTBNBAHE HA EBEHTYAJIHH (MHAHCOBH
npofieMH Kato Hemnamade Ha 3a1LIDKEHAA, TPYJIHO CHOMpaHe HAa B3eMaHHs, BHCOKH
NOCTOAHHH pasxoiu u apyru. 3a “CirbHues Opsir Xonmuur'AJl To3u puck Moxe na okase
CEpHO3HO BB3xclicTBHe. 3atoBa nepuoamuno CJ] Ha JPYIKECTBOTO Hpe3 aHAIM3UpaHe Ha
MHHAIMTE M IUIAHUPaHE Ha OBACMHTE NAPHYHM NOTOLH, KAKTO M 49pe3 B3UMAHE Ha
HABPEMCHHH MEPKH B 3aBUCHMOCT OT KOHKPETHATA CHTYALHS.

29.07.2008 r.
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