Meoxrcounen koncoauoupan

00K1a0 3a oellHocmma

Ha Xoaounz “Hoe eex”’-AJl

3a II-mo mpumeceuue na 2008 2.

MeXTUHHHMSAT JOKJIAJ 32 JeHHOCTTA € M3r0TBEH ChIJIACHO H3MCKBAaHUATA Ha 41.33, a.1,
1.2 oT Hapen0a Ne2 3a npocnekTuTe Npu my0JIM4HO Npesiarane U J0IMycKaHe 10
THProBusl HA PeryJMpaH Na3ap Ha HeHHN KHUKA U 32 Pa3KPUBAHETO HA HH(oOpMauus
OT NYOJMYHHUTE APYKECTBA U APYTd eMUTEHTH HA EHHH KHUKA (M3M. U
aom.6p.82/12.10.2007 r.)




Hacrosiuust mexnunen otuet 3a aerHoctra Ha XOJIJUHIT “HOB BEK” AJ] 3a BTOpOTO
TpUMeceUHre TPEICTaBsl KOMEHTap U aHAJIN3 Ha (DMHAHCOBUS OTYET U CbOBPHCA UHDOpMayus
3a 6a)CHU CHLOUMUA, HACMIBRUIU NPE3 CLOMEEMHOMO mpumeceuue U ¢ Hampyneane om
Hauaniomo Ha punancoeoma 200UHa 00 Kpas HA CbOMEEMHOMO mMpumeceuue, N 3a
TAXHOTO BJIHUSHUE BBPXY pE3YJNTATUTE BBB (DMHAHCOBUS OTYET, KAKTO W OMNHCAHHE HA
OCHOBHHUTE PUCKOBE M HECHTYPHOCTH, MPEJ KOWTO € W3MPABEH €MHUTEHTA IMpe3 OCTaHajaaTa
4acT OT (pMHAHCOBATA TOJIMHA.

XOJIJUHT “HOB BEK” A/l e myOGau4HO akIIMOHEPHO APYXKECTBO 1Mo cMuchyia Ha 110 ot
3IITHK, peructpupano mo ¢.a. Ne 13327, mox Ne 13, 1.1, ctp.44 o ommmca va CI'C.
OcnoBHara ctepa Ha neitnoct Ha XOJIJIUHI “HOB BEK” A/l e npunobuBane, ynpapieHue
U npojax0a Ha yyacTHs B OBITapckM M UyKISCTPaHHM JPYXKECTBA; MPECTPYKTypUpaHE U
yIpaBJIeHUE Ha JBIIEPHUTE JPYKECTBA OT MoOpTdeilna, yupeasBaHe Ha HOBH JIbIICPHU
Apy’KeCTBa, MHBECTUPAaHE B KanuTajla M (UHAHCUPAHE HA APYXKECTBA, B KOMUTO ydacTBa. B
Ta3u BPb3Ka, MMO-3HAYMMUTE CHOMTHSA, KOUTO MOTAaT J1a OKaKaT BIUSHUE BbPXY pPe3yATaTUTE
BbB (DMHAHCOBHUS OTYET, Ca CBBbP3aHU C NMPUIOOMBAHE HA Yy4yacTUs B HOBU JIPY’KECTBA WIH
(¢uHaHCHpaHEe HAa TAaKMBA, KOUTO BEYE Ca YacT OT XOJIJMHIOBAaTa CTPYKTYypa.

Ilperjien Ha HaAapaBeHWTE MHBECTHIUM 3a MHUHAJ nepuox ( 01.01.2007 r. —

31.12.2007 r.)

1. [ILpBo TpuMeceuune Ha 2007 r.

Hapen ¢ “Texnoumnekc-98"AJl nu “HoBu enepruithu u3roununn AJl, KbAETO XOJIUHI'BT
uma ygactue ot 2006 1., B HadanoTo Ha 2007 T. ApYKECTBOTO MpHUI00MBa y4acTUeE B OIIE JIBE
HOBU JpyxectBa :  ‘“@panvaiiz uBeabnmbHT “O0Jl, or koero mnpurexaBa 50
npyxectBenu Asna, 1.6 50 % ot xanurtana ( ¢ Pemenue Ne 3 ot 09.01.2007 r. na CI'C) u
“HoBuxo Hopa”-EOO/I , xpreTo cien mokymnka Ha nsuioBe, XonauHr “HoB Bek”AJl craBa
equonuyeH coocTBenrk Ha kanurana ( ¢ Pemenue ot 05.03.2007 r. na CI'C).

“HoBukxo-Hopa” e npyXecTBO C OrpaHHYe€Ha OTTOBOPHOCT, YUUTO €THOJIUYEH COOCTBEHUK
Ha xanutana ¢ Xonauur “HoB Bex”- AJl. Cvoebona pecucmpayusa : ¢.n. Ne 1494/2003 r. Ha
Craposzaropcku okpbxeH cbia.Kanuman : 5 000 neBa, paznpenenern B 100 asura mo 50 neBa
Bcekn  asulJlpyxkectBoTo ce  yupensBa 3a  HeorpaHuueH cpok.BYJICTAT :
115782490“HoBuxo-Hopn” - EOO/] ce ympaBnsiBa u npexacrasisiBa oT Cnacumup Kpymon
Kanazupes, EI'H 6712064564, c¢ n.k. Ne 146909794 wusnanena ot MBP-IlnoBaus, c
nocTostHeH azapec B Tp. [lnopaus, yn. “boromun’™ Ne7,et.6, an.12, cbriacHo perieHue, B3€TO
Ha 3acenaHue Ha CobBera Ha qupektopure Ha XonauHr “Hos Bex”-AJl ot 28.02.2007 r. n
pasmopeadute Ha yupeauTenHus akT.QOcHoBHaTa AeiiHocT Ha “HoBuko-Hopa”-EOO/ e
MIPOM3BOJICTBO M Mpojax0a Ha BUHA, ICHJIMBH BHHA U pakuu.KommaHusTa € OCHOBaHa Ipe3
2003 r. KaTO HACIEIHHMK Ha MPEKpaTWIMAT Bedye aeiHoctTta cu *° Bunnpom Ywpnan”. Ha
22.02.2007 r. O6mro crbpanue Ha chapyxkuunuTe Ha “HoBuko —Hopa’-OO/] B3ema pemienue
y4acTUETO Ha CHAPYKHUIIUTE 2 ObJie MPEKPATEeHO U JSJI0BETE UM J1a ObJaT MPEXBbPICHU HA
Xonaunr “HoB Bexk’-A/l, rp. Co¢us. C moroBopu 3a mpojaxOara Ha JJIOBE OT KalWTala,
ckimroyeHn Ha 23.02.2007 r.MeXAy BCEKHM OT CBHAPYKHUIMTE W Muxamn Muxailsios, B
Ka4yecTBOTO My Ha mpezacTasisBail Xonausr “HoB Bek”-A/l, € ochIecTBEHO MPUI0OMBAHETO
Ha 100 % or xanutana Ha “HoBuko-Hopa’-OO/.CbBeThT Ha IUPEKTOPHUTE HA XOJIJIMHIA
B3eMaT pEeIIeHUE IPYKECTBOTO Aa MPOABIIKH JEHHOCTTa CH KaTO €IHOJMYHO JPYKECTBO C



orpanuueHa orroBopHoct. “‘HoBuko-Hopa -EOO/] onepupa npeaumHo Ha Obarapckus mnasap,
KaTo MPOAYKIHUSATA MY CE€ Pa3MpoCTpaHsBa OT BCUYKU TOJIEMH JUCTPUOYTOPU M THPrOBCKU
BEPUTH B CTpaHaTa.

“@panyaiiz JIuBeJbOMBHT” € JIPYKECTBO C OIpaHMYCHA OTTOBOPHOCT, YMHTO KaIllUTal €
5000 nB. Cvoeona pecucmpayus : $.n Ne 7313/2004 r. r. mo onuca Ha Copuiicku Tpaacku
cbl. BYJICTAT 131273261.

[To TO3u HaUMH, TBIIEPHATE IPEATPHUATHS HA APYKECTBOTO cTaBat 0010 yetnpu ( “HoBuko-
Hopan”EOO/; “Texnoumnekc-98"AJl;”®panuaiiz Jusensnmbatr’ OO/ 1 “HoBu enepruitnu
m3Toununn’AJl) u To3u dakrt e orpazen B npeacraBeHus npea KOH u “bdb-Codus”
KOHCcoMaupaH ¢puHancos otyet kbM 31.03.2007 r.

11. Bropo Tpumeceune Ha 2007 r.

Ha 10.05.2007 r. apyxectBoTo ¢ npuaoouso 3,88 % ot “IlapaxoactBo bwarapcko peuno
miaBa”e” A/l. MI3uckyemMoTo Mo 3aKOH yBEIOMJIEHHE 33 Pa3KpUBAHE Ha JJ0BO y4acTHE B
MyOJMYHO WJIM MHBECTUIIMOHHO ApyxecTBo 1o wi. 145, 3ITIIK e mogageno no KOH u
“bdBb-Codus” na 15.05.2007 r.

Ha 19.06.2007 r. 1py>kecTBOTO € YBEJIOMMJIO CBOUTE aKIIMOHEPH OTHOCHO MPUA00MBAHETO Ha
100 % ot xanurtana Ha SBHT”-O00 ( OO/), Pemybnuka TarapcraH, upe3 CKIIOYEHH
JIOTOBOPH 3a TOKYMKO-TipoAak0a Ha nsmoBe ¢ [IpomsBoacTBeHa kommaHus “AnmMas” u
“TarMuBectbank”. “BUT”-O00 e npyxecTBO C OrpaHMYE€HA OTTOBOPHOCT, YHHUTO KaIUTaN €
B pa3zmep Ha 35 500 pyonu.Ceapyxaunu B Hero mbpBoHoYanHo ca Th* TarlaBecTtbank’-
Al cbc 28 885 pybmu wim  81,4% ot kanurana Ha JapyxecTBoro u I[IpomsBoacTBeHa
koomeparus  “Anmaz” cbc 6 615 pyonu umu 18,6% oT kamuTana, KOUTO B TIOCIEICTBUE
npogaBaT Ha XouguHr “HoB Bek”-AJl upe3 CKIIIOUEHM JOTOBOPH 3a MOKYIKAa Ha JSJIOBE.
Oprann 3a ympaBinenue Ha “BUT’-O00 ca OO6moro chOpaHue Ha CHAPYKHUIUTE
Nsnennurenen nupekrop U PeBuznonna komucus. Thil KaTo ApyKECTBOTO CTaBa ABIIEPHO 32
xonauHra, Heropute ¢uHancoBu pesynratu kbMm  30.06.2007 1. ca oTpazeHH B
KOHCOJIMJUPAHUS OTYET 3a BTOPOTO TPUMECEUHE.

111. Tpero Tpumeceuune Ha 2007 r.

[Ipe3 TpeToTo TpuMeceure BaKHO CHOUTHE 3a eMUTEHTA € MpuaoouBaHeTo Ha 87 429 Op.
aKIMU OT yBEIMYEHHETO Ha kanuTana Ha “TlmoBauBckaTa crokoBa 6opca”All, koeTo
npeactarisiBa 4 % oT KanuTaJia Ha TocienHara. Taka KbM JlaTaTa Ha HACTOSIIHS MEXIMHEH
JOKJIaJl, CTPYKTYpaTa Ha XOJIMHTOBUS MOPT(HE € ceaHaTa :

No | IpyxecTBO bpoii akuuu (asmoBe), [IpouieHT OT KanuTana
IpUTeXKaBaHUu OT XOJIIUHT (%), nputexaBaH OT
“HoB Bex”A/] Xonguar “HoB Bex”A]J]

1. | “HoBuko-Hopn”EOO/] 100 gpyxecTBeHU asiia 100 %

2. | “BUAT” OOO(O0ON) 100 npy>xecTBeHH J7a 100 %

3. | “Texnoumnekc-98” 13 335 6p. akuun 88 %

4. | “HoBu eHepruiiHu 28 020 Op. akuuu 50%

n3tounui’ Al
5. | “Ppanuaii3 50 apykecTBeHU Asiia 50 %




HuserbnmbHT OO

6. | “Arporutacment-92”AJ] 9 635 6p. akuK 39.76 %

7. | “IlnoBauBcka crokoBa 6opca” | 87 429 6p akiuu 4 %

8. | “IlapaxoactBo bbirapcko 45 000 Op. akuuu 3,88 %
peuHo mnaBane” A

9. | “llomuxapt”AJ] 448 Op. akiun 3,48 %

IV. YerBbpTo TpuMeceune Ha 2007 r.

[Ipe3 uweTBBpTOTO TpHMeceune Ha 2007 r. “Xomnauar Hos Bex” A/l e mpuaoOun yuactue B
ole 1Be apyxectsa : B “XonauHr Bapna- A” AJl (Ha 14.12.2007 r. ) u B “3bpHEHU XpaHu
bearapus” AJ] ( 19.12.2007 r.). Yuactueto B “Xonaunr Bapna -A” A/l e npunoburo B
pe3yiaTaT Ha YBETMUEHUETO Ha KanuTaia Ha 1pyxecTtBoto ot 1 099 567 nB. Ha 2 099 567 nB.
u e B pazmep Ha 369 Op. akuum wim 0koio 1 % ot kanuTana. Y4acTueTo B “3bpHEeHU XpaHU
Bbwarapus” e B pazmep Ha 3 970 927 Op. akuuu, npuaoOUTH upe3 MoKynka Ha “brarapcka
®donnosa bopca-Codus” AJl u Bp3nmu3a Ha 2,32 % OT KanuTalia Ha JPYKECTBOTO. Taka KbM
JaTata Ha HACTOSIIHS MEKIUHEH JTOKIal, CTPYKTypaTa Ha XOJIMHTOBHS TOPTQE e

cleHaTa :
Ne | IpyxxecTBO Bpoii akiuu (gsu10Be), [IponeHT OT KanuTana
MPUTEKABAHU OT XOJIIUHT (%), mpuTexkaBaH OT
“HoB Bex” A/l Xonauar “Hos
Bek A/
1. | “HoBuxo-Hopa”EOOJ| 100 gpyxecTBeHU asiia 100 %
2. | “BUT” OOO(OO0N) 100 npy>xecTBeHH nisa 100 %
3. | “Texnoumriekc-98” 13 335 6p. akumn 88 %
4. | “HoBu enepruitau 28 020 Op. akuuu 50%
n3tounuiy’ Al
5. | “®panuyaii3 50 npyxecTBeHU Asia 50 %
JuBensnmbHT O0]]|
6. | “ArpommacMeHT-92” A/l 9 635 6p. akK 39.76 %
7. | “IlmoBouBcka cTokoBa 6opca” | 87 429 Op akiuun 4 %
8. | “IlapaxoncTBo bbarapcko 45 000 Op. akuuu 3,88 %
peuHo mnaBane” AJ]
9. | “Ilomuxapt’ A/ 448 6p. akun 3,48 %
10. | “ 3ppuenu xpanu bearapus” | 3 970 927 Op. akuuu 2,32 %
A/l
11. | “Xonaunr Bapaa- A” 369 6p. akuuu 1%




Ilperjen Ha HAMPABEHUTE HHBECTUIIMHU 32 TEKYII NIEPHO]T

V. IILpBo TpuMeceune Ha 2008 r.

KbM kpast Ha nbpBOTO TpuMeceune Ha 2008 T. , CTpyKTypara Ha XOJIUHTOBUS
nopTQeiin ce 3anma3pa cbliara, 0e3 H3MEHEHHE.

Baxxau cp0uTHs npe3 mepBoTO TpuMeceure Ha 2008 T. € ycnenrHaTa peructpaius Ha
eMHCHATA OT YBEJIMUYEHUETO Ha KaluTaia Ha ApykecTBoTo B “lLleHTpanen nenosutap” AJl
( Axt 3a peructpanus ot 03.01.2008 r.), B KOH ( Pemenne Ne Ne 121-E/ 23.01.2008 r. 3a
BIKMCBaHe B peructbpa no 4. 30, an. 1, 1.3, 3KOH u 8 BOb-Codus (¢ [Iporokon Ne 4/
07.02.2008 1. 3a peructparus Ha eMUCHUATA HAa HeOpHUIIHAJIEH TTa3ap Ha aKIIUH. )

B Ta3u Bpw3ka Ha 07.03.2008 r. gpyxecTBOTO € MyOauKyBasio upe3 X3 NEWS
ChOOIIIEHNE A0 aKIIHOHEPUTE OTHOCHO M3IUIAIlaHeTO Ha CYMUTE OT Impojak0aTa Ha
HEYNMPaXHCHUTE TIPaBa Ha XOJIMHTA, U3/1aJICHU BB BPh3Ka C YBEIMUECHUETO HA KallUTala Ha
JIPYX)eCTBOTO. TeKCTHT Ha chobOImenneTo e npenoctaBeH Ha KOH u BOB-Codust.

V. Bropo Tpumeceune Ha 2008 r.

KbM kpas Ha BTOpoTo TpuMeceune Ha 2008 r. , cTpyKTypaTa Ha XOJIIUHIOBUSI
noptdeiin ce 3ana3pa cbiara, 0e3 U3MEHEHHE.

V1. Onucanne Ha OCHOBHHTE PUCKOBE H HECUT'YPHOCTH, IPeJI KOUTO € M3NpPaBeH
€MHTEHTA Ipe3 0CTAHAJIATA YacT oT (MHAHCOBATA rOJAMHA

Heiinoctra Ha XonauHr “HoB Bek” A/l e u3/105keHa Ha ONpeIeIeHH PUCKOBE, KOUTO Onxa
MOTJIX 12 OKa)kaT Bb3/ICHCTBHE BbPXY PE3yJITaTUTE OT Ta3u JeiHHOCT. Puckosere morar aa ca
TaKMBa, KOUTO 3aBUCAT OT OOLIUTE KOeOaHUsl B MIKOHOMHKATa KaTo ISUI0 UJIH ITbK TaKHBa,
KOHUTO ca CelU(pUIHM 32 CAMOTO APYKECTBO MJIU 3a OTPachia, B KOMTO TO OCHILIECTBABA
neiiHocTTa cu.B Ta3u Bpb3Ka, cinesiBa Aa ce 00bpHE BHUMaHKE Ha T.HAp “HH(JIalHOHEH
PHCK”’, KOWTO € CBbP3aH C BEPOSTHOCTTA OT HAMaJICHUE Ha MTOKYIaTeIHaTa CHUjla Ha MEeCTHaTa
BaJlyTa U CbOTBETHO OT MMOBHILIEHHE HA OOIIOTO 1IEHOBO paBHUILE B cTpaHara. MH(ranusTa
HaMaJlsiBa peaJIHuTe JOXOIHU U C€ 0Tpa3sBa B HAMAJEHUE Ha BTPEIIHOTO NOTPeOIeHHE, KAKTO
U B 00€31IeHKa Ha aKTUBUTE, ICHOMUHHUPAHHU B JieBa. IH(IAIIMOHHUAT PUCK CE CBBP3Ba U C
BEPOSATHOCTTA ChIIECTBYBAIllaTa B CTpaHaTa MH(IIALUs 1a OBJIMsE HA peajlHaTa
BB3BpalLIa€MOCT HA UHBECTULIMUTE B CTOIIAHCKUA cEKTOp. B cityya, 4e ce 3aabpxu
TEH/ICHIUATA 3a TPallHO OBJIa/IIBaHEe HA MH(IIALMOHHUTE MIPOLIECH B CTpaHarta, ToBa Ou ce
OTpa3njIo MOJIOKUTETHO U BbPXY T'€HEPUPAHETO HA PeajlHa HOpMa Ha Bb3BPALLAEMOCT, KaTo
OCHOBEH (haKTOp 3a Mpoleca Ha HHBECTUPAHE.

QDupmenuam puck € CBbp3aH C €CTECTBOTO Ha AEUHOCT Ha J[pyKecTBOTO, KaTo 3a BCSIKO
JPY>KECTBO € BaKHO Bb3BPAIlaéMOCTTa OT HHBECTUPAHUTE CPEJICTBA U PECYPCH /1A
ChOTBETCTBA HA PUCKA, CBBP3aH C Ta3u MHBECTULMSI. OCHOBHUAT (pUPMEH PUCK 32 XOJAUHT
"HoB Bex” A/l e cBbp3aH ¢ (GMHAHCOBUTE PE3YJITATH HA MPEANPUATHSITA, B KOUTO TOU
MHBECTHPA U KOUTO PE3YJITATH BOJAT JO CLIOCOOHOCTTA UM J1a pa3NpeesaT AUBUICHTH.
OO6cyXBaHETO HA KPEIUTUTE OTIYCHATH Ha IBIIEPHUTE IPYKECTBA CJIe/Ba /1a ce MpUOaBu
KBbM OCHOBHHUS (pUpMeH pUCK.VIMa BEpOSITHOCT OTIYCHATHTE OT XOJIUHIa KPEIUTH Ha
IBLICPHU JIPYKECTBa J1a He ObaT 00CIy)KBaHU MOPAIH JUICA JOCTATHYHO (PUHAHCOBU



CpeZACTBa OT TSXHA CTPaHa, HO TO3U PUCK € Bb3MOXKHO J1a Obie MUHMMHU3HUPaH Nopaau ¢axra,
4e 3a OCIETHOTO TPUMECeUne 3HaUuTeNHa YacT OT KPEIUTUTE ca TOTaCeHU U HOBU HE ca
OTITyCKaHHU.

[Ipu pasraexnaHe Ha OCHOBHHUTE PUCKOBE, IPEJl KOUTO € U3NPABEH EMUTEHTA, € HE0OXO0IMMO
na Obae orOensi3aH M OM3HeC PHUCKA, KOUTO ce MpemomnpeneNs OT CaMOTO eCTeCTBO Ha
neitnoct Ha Emurtenrta. To3m puck ce nepuHUpa KaTo HECUTYPHOCTTA, CBBpP3aHA C
MOJIy4aBaHETO Ha MPHUXOJ, MPUCHII 3a OTPAChia, B KOHUTO APYKECTBOTO (PYHKIIMOHUPA.
Hopwmanno e nmpuxoaure Ha [[pykecTBOTO Ja Bapupar B T€UEHUE HA BPEMETO KaTo (QyHKIUS
Ha NMPOMEHHUTE B 00eMa Ha OKa3aHWTE YCIIYTH M CBbpP3aHUTE ¢ TAX pa3xoau. [Ipu Emurenta
TO3W PUCK € 3HAYUTEHO OTpPaHUYEH MOpaJu pa3NpbCHATOCTTa HA HWHBECTULUUTE B
pa3NIUYHUTE CEKTOPH Ha MKOHOMHKAaTa. B CTpyKkTypara Ha MHBECTHIIMOHHMS MOpPTQEin ca
BKJIIOUEHU MPEINPUITHS OT IPUOPUTETHU OTPACIIU 3a perMoHalHaTa MKOHOMHKA. B oTpaciioB
acriekT EMuTeHTa € MHBecTHpall B JIpYXKeCTBa OT Pa3IM4HU OpaHIIOBE HA MPOMUIICHOCTTA
U THPTrOBHUSITA.

Muxann MuxaitnoB — M3m. 1upexrop






