MEXOWMHEH OTYET 3A YNIPABNEHWE OEMHOCTTA HA AKLUWOHEPHO APY)XXECTBOTO CbC
CNEUUANHA MHBECTULIMOHHA LIEN
»W AP XKW KAMUTAN-2”
3A NMEPUOCOA 01.01.2008r. - 30.06.2008r.
23 HOnu 2008r,

‘W Ap Dwmn Kanuran — 2" AAICUL, (,Bpy*ecTBOT0") & aKUMOHEPHO APYKECTBOTO CbC CNeuWanHa MHBeCTULIMOHHKA
uen, Y4SATO AEWHOCT e pernameHTupaHa oT 3akoHa 3a ApPYXecTBaTa CbC CNeuwandHa WHBECTULMOHHA Len
(3ACKLL) v noa3akoHoBUTE HOPMATMBHW aKToBe Mo NipunoxeHweTo my. dpyxectsoto Habupa cpeacTea upes
M3aaBaHe Ha UeHHW KHUKa W wHBecTupa HabpaHuTe CpeacTsa B HEABMXMMW MMOTW (CEKIOpMTM3aUMA Ha
HEABUAUMI UMOTU).

MNpea 2005r. fpyxecreoto npuoobu asa wmota B rp. Bapha, Ha Gyn. .Bnagucnae BapHenuunk”, obeguHenv B
Tbprosckk UEHTER MepHO Mope”, KakTe W NPaBaTa W 384bIMKEHUATA RO JOrOBOPUTE 33 HAEM 33 Te3M UMOTUA U
nony4u nuyeHs o7 KOH pa naebpluBa AERHOCT KaTo APYXeCTBO CbC Cneyuania MHBeCcTMUMOHHAa uen. lpes
2006r. OpyxecTBOTO yBenuuu kanutana cv c 50%, kato BposT Ha akuwute Be yeenuuen ot 2,300,000 Ha
3,450,000, c HomMwHanHa croiHocT 1 nes Besika. B pesynTtart Ha yeenvueHneTo JpyXecTsoTo Nonyyr obulo 3,562
XWNAAN nesa, ot kouto 1,262 xunaav nesa oT npogaxba Ha 1,150,000 npaea, cpelwly kouTo BAXa 3anucaHu
1,150,000 akumu no emucuoHHa ctoliHocT 2.00 neea Ha axkuna. [pyxecTeoTe M3RON3Ba cpeactsaTa oOT
YBEMUWYEHWETO Ha Kanwurtana, 3a Aa WHANW3MPA NNaWEHWATA No NpuacDMBAHETO Ha HEefBWKUMWTE UMOTH,
onucaHwn No-rope.

Ha To3u eTan [pyxecTBOTO He NNaHWpa ApYrv YBENVUHMEHUA Ha Kanutana uiv npnaobveaqe Ha HOBU HEABKUMN
uMoTy. [pyXecTBOTO U3NbNHABA 33aALMKEHWATA CW MO JAQICBOpPUTE, MO KOMTO e CTpada. He ce ovakea
[pyXecTeoTo O3 WIBbpWBa ApPYIM CASNKW, OCBEH WHBECTMpaHe Ha BpemeHHo ceobogHuTe cW CpeacTsa,
CbrnacHo orpadnyenunTa Ha 30CKL u onTmuzaums Ha 4bnroBoTo (OUHaHCHpaHe.

NPErNEN HA BENHOCTTA

Ha 05.06.2008r. ce npoBeae peaoBHOTO roavwHo obWwo cuBpaHue Ha aKUMOHepUTe Ha QpyXecTBoTo, Ha KOeTo
fe B3eTO peweHwe 3a pasnpejensHe Ha uUenuA UHaHCOB pesynTaT Kbm 31.12.2007r. KaTo AMBWAEHT Ha
akunoHepuTe. B peasynTart va Tosa, npes mecey Onn 2008r. QpyxectBoTo uannatu avenaeHT oT 909 xunaan
neea wnu 0.2636 nesa gUBMAEHT HA akUWA.

Mpea nepuoga 01 Anyapu — 30 KOuw 2008r. OpyxectBoTo He e npwoobuBano HOBW WMOTW. KMIMOTUTe Ha
Apywecteoto ca 100% oTAadeHW NoOA HaeM M 3a Nepuoaa He € WUMano 3aKbCHEHWA N0 ObMKYUMA HAEMHU
nnawiaHua. Mpes cbluva nepuos JpyeCTBOTO He € W3BLPWBANg ChUECTBEHM PEMOHTU K nogobpeHua Ha
npuTeXasaHWTe UMOTY 1M € 0BCNYXBANo B CPOK 3a4bIKEHNATA CU.

CneaHaTa MKhopMmaLnA NPeACTaRA KPaTKkM KOMEHTAPW Ha HAR-BaXHUTE acnNekTH OT AENHOCTTA Ha [lpyXecTBoTo
npes nepuoda 01 Auyapw — 30 HOHK 2008r:

1, NMuksngHocT

Kbm 30 KOHM 2008r. CLOTHOLLEHMETO NAPWU W NapUYHKM EKBUBANEHTU KbM TeKyLWM 3aabmxeHna e 0.96, koeTo
noKasea, Ye NukBMAHOCTTA Ha [pyxecTeoTo e obeaneyeHa.

OpyxecTBoTo pasnonara ¢ AocTaTeYHO A00pa NWKBUAHOCT W EBApPBAME, TOBA WE NPOALAXA A3 € Taka u
3ananped. B AewHocTTa Ha [IpyMecTBOTO NPUXOAVTE OT HAaeMW HaAXBLPMAT TEKYLUMTE MY 3aAbMAMKEHWA KbM
KpeaMTopute, BBTpeluHnTe U3TONHWULIM Ha NUKBUAHOCT Ca MECEYHUTE HaeMM, KOUTO [pyKecTBOTO nonyyasa ot
L Ipaktukep” EQOA, Mukagunu® Afl, MobBunten” EAQ v ,Brrrapo-Amepukancka Kpegutia Banka” ALl ("BAKB").
Lpy:}ecTBoTO HEe CMATA 34 HYXHO 48 NPUBNWYA AONbIHUTENHC (hUHAHCUPAHE Ha TO2M eTan.



2, Kanutanocsu pecypcmu

KanutanbT Ha JpyxecTBOTO € WM3USNO BHECEH M 33 MOMEHTa & HaMbiHO AOCTATbYeH 32 NoAAbPKaHe Ha
AerHocTTa Ha JpyxecTBOTO. JpYKECTBOTO HE NAAHWPA HOBW YBEMTMMERUA HA KanuTana uwnn npuaobuBaHeTo Ha
HOBU ¥MOTH. [IDYXECTBOTO HE NNanvpa 4@ NPaBKu 3HAYATENHN KaNWTanoBN pasxoan N 4a NoeMa AbArOCPOMHI
334LMKEHUS, OCBEH BL3MOXHWTE Pa3xoau, CBLP3aHU C NOLAPLHKKATE Ha UMOTUTE.

Cuutame, 4e nevanbata Ha [pyxecTBOTO € BUCOKA, KOSTO OT CBOA CTpaHa npegnonara, ye ake DU3HEecHT Ha
ApyxecTBOTO CE pa3BvBa MO NNaH TO HAMA Ja ce HyxXaae oT gonbiHuTeneH kanutan. Kvm 30 HOHu 2008r.
CboTHOWeEHWeTO cobcTBeH kanuTan keM obwo akTued & 39.16% B cpasHenue ¢ 40.08% kbm 30 Kouw 2007T,

3. OnepaTUBHK pe3ynTaTi

DuHaHCOBUAT pesynTart Ha dpyxecTeoTo 3a nepwoga 01 Axyapu — 30 KOHu 2008r. Bbarusa Ha 448 xunsawm neea
(0.1289 nesa 3a akuus), cnpamo 466 xunagu neea (0.1351 nesa 3a akuyus) 3a nepvoga 01 Axyapw - 30 10HK
20071, ¥aTo B TOBA He Ce BKMIOMBAT Mevanfun unu 3arybun OT NpeoueHka Ha akTWBW WNK nacnen. PUHAHCOBUAT
pe3ynTaT e NONOXWTENHATE Pasnuka MEXAY npuxoauTe (Hai-seue oT HOnyUeHW Hasmu) U pasxoanTe (Han-peqe
3a NUXBM 1 aMOPTU3aLMUA}.

MpuxoanTe oT Haemu 3a nepuoaa 01 Avyapwu — 30 KOumn 2008r. b3nusaT Ha 1,259 xunagm nesa cnpsma 1,259
xunagu nesa sa nepuofa 01 Anyapw — 30 KOun 2007r. PasxoanTe 3a NUXBKM M aMOpTU3aLMA 32 nepuoaa ca
CbOTBETHO 285 xunagu v 266 xunagw nesa cnpamo 281 xunagy neea v 266 xunaavn Neea 3a Chlif Nepuos Ha
MUHanaTa roanHa.

Mpea oT4eTHUA neproa Opy*ecTeoTo He e NpuAoBUNo WNW NPoAaBAN0 akTMBU HA 3HAMMTENHa CTOMHOCT U He e
YBENUYABaNO0 UM HAMATSIBANG 3HAUUTEITHO 3a4bMKEHWUATA.

Hama BaxHu cbbutua, Hactenunu cnen 30.06.2008r., kouTto Guxa Mornu aa uMaT HeratMeeH eqerT BLpXy
hHAHCOBUTE U ONepaTUBHY Pe3ynTaTy Ha [pyXecTBoTO,

Mpes pasrnexgaHna nepuod, [py:xecTBOTO He e CKTIOYBANO ronemMM CAEMKW CbC CBbp3adu nuua. llvuaTa ce
CuMTaT 3@ CBbP3aHW, aKo efiHa OT CTPAHUTE MMa Bb3MOKHOCT 4@ YNPAXKHABE KOHTPON WM 3HAHUTENHQ BNNAHUE
BLPXY Apyrata npy B3MMaHeTo Ha OMHAHCOBM WNWU ONEPaTUBHU peLISHUS.

banaHcute no cAenkyM CbC CBBP3AHM NULUA, CKNICYEHM BLB Bpb3ka ¢ obuuyaiHvaTa TbproBcka ASMHOCT Ha
Lpy*ecTBOTO, U CLOTBETHUTE pasxoau W npuxoan keM 30.06.2008r. napazeHn B xun.JIB. ca KakTo cneasa

Cetp3aHK Nvua 30.06.08r.
3aawmkeHue 3a Takca ynpaBneHue Ha akTWBK kbm Cepauka Kenutwn Agsaiabpe ("CKA”) 112
Oenoautn npn BAKE 206
Baemane 3a nuxea - BAKE 1
Pazxogw 3a Takca 3a ynpasnexue Ha aktuen - CKA 194
Mpuxoau ot nuxsew - BAKB 27
Mpuxoaw ot Haemn — BAKD 2
Takca obcnyxeawoe ApyxecTso - BenrepubH-AMepukbH Nponbpty MennmxmeHT EQOQ

("BATIM™} 38

Mpe3 oTYETHWA Nepuog He ce HabMIoaaBaT ChLECTBEHN NPOMEHN B MKOHOMHYECKUTE TEHASHLMW N PUCKOBETE,
KOUTO ©1Mxa MOMmMK Aa MOBMMANT Ha UHAHCOBOTO CHCTOAHME HA [pyXecTBOTO M Ha pesyntatite My.
PtkoBogcTBOTO € YBEpeHo B AoGpuTe nepcnekTen nped JpyxecTeoTo v 3a B BuaeLue.
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