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‘N Ap Jwn Kanutan — 17 ALCULL {[pyxecTBoT0”) @ akynoHepHO APYKECTBOTO £bC GNELUATHA WHBECTUUMOHHA
uen, 4YMATO OEAHOCT € pernamMeHTupaHa oT 3aKkoHa 3a ApYyXecTeaTa CbC CMelanHa WHBECTULUWOHHA uen
{34CHL) u noa3akcHoOBUTE HOPMATUBHY BKTOBE NO NpUAOKeHWeTo My. [pyxecTsoTo Habupa cpencrea 4pes
M3OaBAHE HA UBHHM KHWXKA W MHBecTMpa HabpaHuTe CPeACTBA BbLE HEedBVDKMMU WUMOTW (CEeKIopUTU3auna Ha
HEABWXUMU UMOTH).

Mpes 2004r. ApyxecTsoTO NprActy aga umota B rp. Codiusa — xunepmapkeT MpakTnkep” Ha Byn. ,Uapwurpaacko
woce” n AMcTpubyuucHeH UeHTep ,Opudnein” Ha Byn. I.M, UMUTROR", KakTo W NpasaTa W 3a4bIIKeHuATa no
AOroBopMTE 3a HaeM 3a Te3d WUMOTH W nonyun nuueHs ot KPH aa v3sbpwea AeWHOCT KaTo APYKECTBO CbGC
cneuwanHa uHeecTuunoHHa uen. Mpea 2005r. [pyxecTBoTo yeenuuu kanutana cu ¢ 50%, kato BposT Ha
akumute He ysenuuyed oT 2,000,000 nHa 3,000,000, ¢ HomuHanHa cToiHocT 1 nes BcAka. B pesyntar Ha
yeenuueHneTo OpyxecTeoTo nonyuw obwo 2,485 xunagwn neea, oT kouTo 985 xunagwn neea oT npogaxba Ha
1,000,000 npaea, cpewly kouto Baxa sanucann 1,000,000 akumm no eMucuoHHa cToiHocT 1.50 neea Ha akums.
OpyxecTBOoTO W3NON3Ba CPeACTBATA OT YBENWYEHWETO Ha KanuTana, 3a O0d QUHanusMpa nnawadusTa no
NpuaoBueaHeTo Ha HeOBWKMMUTE UMOTH, OMCaHW No-rope.

Ha T03n eTan [lpy:eCcTBOTO HE NNaHWPa APYrM YBENWHEHUA Ha KaniTana uiv npuaobueaHe Ha HOBY HEABUXWMUN
UMOTHn. ,D,DY)KECTBOTO WN3NbiHABA 3a4b/DKEHWUATAa CU NOo O0roBOpWUTE, NO KOUTO & CTpaHa, He ce ovakea
JpyKecTsoTo fa “3BLPLWBA APYrYM CAENKW, OCBEH WHBECTMpAHE Ha BpeMeHHO cBoBOAHWTE CW CpeAacTea,
cbrracHo orpaludenunaTta Ha 34CHUL v onTumuzauma Ha ALNTOBOTO (OUHAHCUpAaHE.

NPErNEQ HA AEWHOCTTA

Ha 04.06.2008r. ce npoeede peAoBHOTO roguwto oblyo cuBpanve Ha akuWoHepUTEe Ha [pyKecTBOTO, Ha KOETO
e B3eto peweHve 3a pasnpegenaHe Ha uenwA tuHaHcoB pesynTaT kbM 31.12.2007r. kato AUBWAEHT Ha
akunoHepuTe. B peaynTat Ha ToBa, npe3 mecel KOHn 2008r. DpyxecTBOTO Mannatyi AMBUAEHT oT 711 xunagu
nesa vunv 0.2363 nepa AMBUOEHT Ha aKLWA.

MNpe3 nepwoga 01 HAuyapw — 30 HOnwv 2008r. Opywxecteoto He e npnacGWeBanc HOBM WMMOTW. MMOTUTE Ha
Opyxecteoro ca 100% oTaafeHn nop Haem U 3a NEpUoda HE € MMAano 3aKbLCHEHMS MO ABLMKUMU HAeMHU
nnawanus. MNpes cbwua nepuog [pyKecTBOTO He € W3BLPLUBANO CbLUECTBEHW PEMOHTW KU nogobpeHus Ha
NpUTEXABAHUTE MMOTK KM & 0BCNYKBANo B CPOK 380 BLIIKEHUATA CH.

Cneanata wHdgopMauma NPeacTaBa KPaTKM KOMEHTAPW HA Hai-BaXXHWTE acnekTv OT ASAHOCTTa Ha [ApyXeCcTEoTo
npes nepyoga 01 Anyapu — 30 KOnw 2008r.:

1. NuksunaHocT

Kbm 30 KIHu 2008r. CbOTHOWIEHWETO Napy W NapWyHKW €KBMBANEHTW KbM TeKylM 3agbrikenmna e 1.27, Koeto
nokasea, ye NUKeuAKroCTTa Ha [pyxecTBoTo e oBeaneyeHa.

BpyxecTsoTo pasnonara ¢ AocTaTbydHo Acbpa NUKBWMAHOCT W BApBame, TOBA WE NMPOOLMIKM 43 € Taka u
3ananpen. B aedHoctTa Ha [lpyKecTBOTO APUXCAWUTE OT HAEMW HAOXBLPNAT TEKYLWUTE MYy I3ALIDKEHUS KbM
KpeauTopuTe. BTpeWwHWTEe U3TOYHUUM Ha NUKBUOHOCT Ca MeCedMHUTe HaeMu, KouTo [pyKecTEOTO nonyyaea ot
JIpaktukep” EQOA w Opudineiim — Bwnrapua” ECOL. OpyxecTBOTO HE CMATa 3a HYXHO A3 NpUEMNW4a
ACMBNHATENHO (PUHAHCUPAHEe Ha TO3KW eTan.



2. Kanuwtanosw pecypcu

KanutansT Ha [lpyecTeOTO e W3UANO BHECEH M 33 MOMEHTZ @ HanbfHO AOCTATbYEH 3a MOAAbKaHe Ha
AeiAHocTTa Ha JipyxecToTo. [py:XecTBoTo He NNAHMPA HOBM YBETMYEHUA Ha KanuTana unu npuaoburaHeTo Ha
HOBW MMOTW. [PYXeCTBOTO He NNaHMpa 4a NPaBy 3HAYNTENHN KANWTANOBM PA3X0AN MMNn Aa NOEMa ALNroCPOHHI
3aAbMKEHUA, OCBEH Bb3MOXKHUTE PA3X0AM, CBLP3AHN C NOSAPLKKATA HA UMOTUTE.

Cuntame, 4e nevanBara Ha [JpyXeCcTBOTO € BUCOKA, KOETQ OT CBOA CTPaHa npeanonara, 4e ako BU3HechT Ha
[pyecTeoTO ce passvBa NO MNaH TO HAMA A3 Ce Hyxaae OT AonbnHuTeneH kanutan. Kem 30 HKOuw 2008r.
CbOTHOWEHNETO COBCTBEH KanuTan KkbM 0DWo akTuam e 44.86% & cpaeHenmne ¢ 43.18% kbm 30 FOHu 2007r.

3. OnepaTvBHM pesynratu

DUHaHCOBUAT peaynTaT Ha [pyxecTeoTo 3a nepuoaa 01 Axyapwn — 30 KOHn 2008r Bbanuaa Ha 370 xunsgu nesa
{0.123 neea 3a akuwA}, cnpame 363 xunaam nesa (0.121 neea 3a akuuA) 3a CbLUMA Neprog Ha MUHANATA roanHa
roguHa, KaTo B ToBa He ce BKIHOYBAT nedyanbun unu 3arybi oT NpecueHka HA akTUBKM UMK Nacuev. GUHaHCOBMAT
PE3YNTAT € NONOKUTENHATA PA3NUKa MeEXAY NpuxoguTe (Halk-sede OT NONy4eHN Haemu) 1 pasxoaute (Haid-Bede
3a NTMXBM W aMopTU3aumna).

Mpuxoaute oT Haemn 3a nepuoaa 01 Anyapw — 30 KOHKW 2008r. ebanvaaT Ha 965 xunagu neea crnpsamo 960
xvnagw nesa 3a nepuopa 01 HAnyapu ~ 30 10Oku 2007r. Pasxogute 3a NWXBA WM aMOpTU3auuns 3a nepuoaa ca
cwoteeTHo 180 xunagm u 225 xunaau nesa cnpamo 190 xvnaau neea U 226 xunsan neea 3a cbUMA Nepuoa Ha
MUHanarTa roguHa.

ﬂpea OCTMETHUA Nepuon ,D,DY)KGCTBOTO HE € npw,qoﬁmno wnv Npojaeanc akTUBK Ha 3Ha4YuTenHa CTOWHOCT U He &
yBENu4aeano N Hamansasano 3Ha4YMTEeNHO 3a0bIMKEeHUATA CU.

Hama BakHu cbbutua, HacTenwunmn cnep 30.06.2008r., kouto Guxa MOrmMK Oa MMaT HeratueeH edeKkT Bbpxy
HVHAHCOBMTE U ONEPATUBHU PE3YNTATU Ha [1pYXecTBOTO.

Mpes pasrnemxnaHus nepuod [pyxecTBOTO He € CKIKYBano FoneMu cefniku CbC CBLp3aHu nuua. Jliuata ce
CYMTAT 3a CBbP3aHV, aKko €4Ha OT CTPaHWTE UMa Bb3MOXHOCT A3 YNPaXHSABA KOHTPCOR WK 3HAYUTENHO BAWAHUE
BBbPXY ApyraTa npi BIMMaHEeTo Ha (hMHAHCOBW MNW CNEPATUBHU PELUEHNWS.

BanaHcuTe No cAenkW CLC CBLP3aHW nuua, cknoYeHn ot [pyXecTBOTO BLB BpPbaka C obKMYaiHaTa My Tbproecka
AeWHOCT, ¥ CHLOTBETHUTE Pasxodn v npuxoamn koM 30.06.2008r, napaseHn B XuN.nB., Ca KaKTo cneasa:

CBLp3aHm nuua 30.6.2008
3apbmkeHne 3a Takca ynpasneHne Ha akTveu KbM CKA 93
Aenoauntu npu brnrapo Amepuwkadcka KpeawtHa banka Al ("BAKE") 152
B3emane 2a nuxea - BAKE 1
Takca 3a ynpasneHue Ha aktuen - CKA 152
Mpuxoawu oT nuxen - BAKE 24
Taxkca 3a obcnyxeawo aApyxectso - BAIM 29

Mpe3 otTyetHWA neproa. He ce HabNAAaBaT CbLIECTBEHU MPOMEHW B MKOHOMUMECKUTE TEHAEHLUMU M PUCKOBETE,
kKouTo 6uUxa MOTNM A3 NOBAWSAT Ha (UHAHCOBOTO CbCTOSHWE Ha [PYKECTROTO WM Ha pE3yNTaTute My,
PkoBOACTBOTO € yEepeHo B fobpuTe nepcnekTuen npea [pyxecTsoTo M 3a B Gbaelue.

BosH MkoHomos >
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