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MEKAWUHEH JOKJIAJ
3A JEUHOCTTA HA 3IAL“A3 1N”

KM 30 roau 2008 roauna

3ACTPAXOBATEJIHA JJEHHOCT

3MAJL “A3U1” nprrexasa paspeiienue ot HauyoHanuus cbBeT o 3acTpaxoBane Ne 2
ot 13 mait 1999 roquna 3a u3BbpIIBAHE Ha 3aCTPAXOBATE/HA U IIPE3aCTPAXOBATEIHA JCHHOCT
10 BCHYKH BH/IOBE 3aCTpaxoBKH OT pasjein I-Bu “JKupotosactpaxoBane”, ¢ M3KIOUeHHE Ha
“3acTpaxoBka 3a M3KyIyBaHE Ha Kamurtan’, KakTo U 110 3acTpaxoBKa “3nononyka” - 1.1 or
pasnen Il-pu Ha Ilpunoxenuetro Nel kem Kogekca 3a 3actpaxosane. ITpes 2006 r. 3ITA /L
“I3U” mony4n nuneH3 3a 3aAb/KMTENHA 3acCTPAaXOBKA Ha pabOTHUIIUTE 3a TpyAOBa
3JI0TIONTYKA.

Hauucnenure zacmpaxoeamennu npemuu ca 28 896 XuILnuB., B T.4. 972 XU1.JIB. 1O
3aCTPAaXOBKH, CBBP3aHM C HHBECTUUMOHHH (onaoBe. CriedyeleHUTE NPEMHM, HETHO OT

npe3actpaxoBade ca 19 824 xui.nB. V3MeHeHeTO Ha HAYNCIICHUTE U CIIEYE/IEHUTE peMUH
cupamo 2007 roauna e HapacTBane ¢ 4 %.

CTPYKTYPA HA MPEMUUTE 30 FOHW 2008
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H3evpuenume nnawanua no XKHUBOTO3aCTPaxOBaHETO ca B pazMep Ha 10 658 xu.
JeBa, koeto e ¢ 1 % moBede OT mpeIXoHaTa rOAHHA.



CTPYKTYPA HA MNALAHUATA 30 KOHU 2008
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HpyecTBOTO € M3BBPIIMIIO IUIAIIAHHUS 10 OOLIO 3aCTPaXOBaHE IO 3aCTPAXOBATEIHH
NOJIULH, cKiroYeHH npenu 30 roHu 1998 roauna B pasmep Ha 7 XHIL JieBa.

PaszBurHe Ha 3aCTPAaxXoBaTE/IHUTE NPOJYKTH

Ipes mbpBoTO Mosyrosue na 2008 ronuna 6sixa paspaboTeHU U IyCHATH B IPOAaKOa
HOBH IPOJIYKTH:
- “IA31 Enut” - MHBECTULIMOHEH IIPOAYKT, WHBECTHIMOHHHUAT PUCK IO KOHTO Ce
1oeMa U3LAN0 OT AbpKaTeIUTE Ha HOJIUIIH;
“JI31 Jlunep+” - MHBECTHLIMOHEH MPOAYKT ¢ rapaHTHpAHe Ha KaHTAla.
W npara npoxyxra ca pazpaGorenu cbBMecTHO ¢ KBC Asset Management.

IIpes mppBoTO Mostyroaue Ha 2008 roaMHa HAMAa HACTHIMJIM BAKHH CLOMTHS,
H3BbH 00M4YAaHHOTO pa3BHTHE HA [eHHOCTTa, OKA3BAIH CHUIECTBEHO BJHAHHE HA
pe3yJITaTUTe BB (PMHAHCOBHUTE OTHYETH.

NHBECTUIIMOHHA JEMHOCT

Wupectnuuonnara nefinoct Ha 3[IAJ1 “I[3M” e nofuMHEHAa HA NPHHIMNUTE 3a
CUT'YPHOCT, JOXOIHOCT, JHMKBHUIHOCT, TIpH Cla3BaHe W3UCKBAHUATA HAa 3aKOHOBATA
HOpMaTUBHa 0a3a — of1a U Ta3u B 00J1aCTTa Ha 3aCTPaxOBAHETO.

Ob6wata crofiHocT Ha KanuTanoBuTe nuBecTHIE Ha 3ITAJ] “JI3WU” e 85 208 xuiis.
¢ HapactBane cnpamo 2007 r. B pasmep Ha 55000 XHILJB. B pe3y/TaT Ha yd4acTHETO B
YBCIMYCHHETO Ha KamuTana Ha asmiepHoto 3ITAJL “JI3M O6mo 3actpaxosane” ¢ mapuuha
BHOCKA.

CIpyKTypoonpesiensul eJeMeHT B HHBECTHIMOHHHS HOPTdET ca JBArOBH 1EHHH
KHIKa C ukcupan moxox - 77 099 xua. nB. OT TO3M BHI MHBECTHIHH CE dopmupa
OCHOBHATa 4acT OT NOKPUTHETO Ha 3aCTPAaxOBaTENHHTE pE3EpPBH, NPEABHI TSAXHATA
CUI'YPHOCT, J00Opa TIOXOAHOCT U JIMKBUAHOCT.

O6eMbT Ha HHBECTULMHUTE B HEABUKAMH UMOTH € 13 481 Xur.IiB.

Iapuunure eKcnosuiuu Hox (opMmara Ha AENOUTHH M PA3MUIAIATENHU CMETKH,
TapaHTHPAUIM TEKyIlaTa JUKBUIHOCT ca B pa3Mep Ha 5 315 xu.jB.



-

O6umsaT obem Ha mHBecTHuuHuTe KbM 30 roHu 2008 romuHa BB3nM3a Ha 329 8§94
XHJLJIEBA, KOeTO e ¢ 5 % nosede B cpaBHenue ¢ 2007 roauua. Peanusupal e HeTeH 10X0 OT
WHBECTUUHMHTE B pa3Mep Ha 7 542 XU.JIB.

IIpes nbpBoTo nosyroane Ha 2008 roguna HAMA HACTHIMJIM BA’KHH ChOWTHS,
H3BbH OOM4YAHHOTO pa3BHTHE HA [JEHOCTTA, OKA3BAIM CHIIECTBEHO BJHAHHE HA
pesy.aTaTiuTe BbB PMHAHCOBHTE OTYETH.

PHUHAHCOBU PE3VIJITATH

B rexHnyeckata cMmeTKa MO )KMBOTO3ACTPAxOBAaHE ca OTPA3eHM MPUXOAHTE U
pa3XoIMTe IO  3aCTPaXxOBATCAHHTE JOroBopd. CICYENlCHHTE MNPEMHMH, HETO OT
[pe3acTpaxoBaHe W H3MECHCHHUETO Ha IPEHOC-NpeMUHHUs pe3eps, ca 19 824 xus.nesa.
Bh3HHKHAIMTE NPETCHUMK, HETO OT NPE3acTpaxoBaHe, BKI. M W3MEHEHHETO HA pesepsa 3a
npeacTosiiy  1amanusg ca 9 781 xumimieBa. B Texmuueckata cMmeTka ca NokazaHM
M3BBPUICHUTE PAa3XOAM 3a aKBU3MLHUATA — 1 405 XWILJIB. U aIMHHHCTPATHBHO-CTOMAHCKHUTE
pasxomu — 5 220 xu1. neBa.

TexHudeckusT pesynTar Mo KMBOTO3aCTPAXOBAHETO € OTPHIIATENIeH B pa3mep Ha 227
XUJL.JICBa.

B HeTexmuveckata cMeTka ca INpe[CTAaBEHH HETHHTE IOXOAM OT HMHBECTHIMHTE.
npuHajuiexamy Ha JlpyxectBoro — 7 542 xun.nea. HeTHuSIT pasmep Ha Apyrute Npuxoau u
pasxonu e 78 xui.neBa.

®unancoBuAT pesyntaT ot Aeiinoctra Ha 3TAJ] “JI3U” koM 30 ronm 2008 ronuna e
neyanba B pa3mep Ha 7 460 xu.iesa.

O6uwmst pasmep Ha aktusute Ha 3[TAJ] “JI3U” AJ] kM 30 ronu 2008 roauua e 400
316 xun.neBa, KaTo ce OTYMTA HapacTBaHe ¢ 6 % crpsiMo 31 nexeMBpH 2007.

Musectunuure cberapaasatr 90 % OT aKTHBMTE Ha JPYXKECTBOTO. TeXHHUAT pasmep
HapacTBa cnpsmo 2007 roauna ¢ 5 %.

Jbnrotpaiinure akruBM 3a JeHHOCTTa ca B pa3Mep Ha 8 207 XWILJIB. H OTHOCHTEICH
asn 2%.  Bsemanusra u aBarcute ca 12 973 Xm.eBa, KOWTO B npeoOnagaBamaTa cu 4act
Ca B3CMaHHs II0 3aCTPAXOBATEHU JOIOBOPH, HauucaeHUTe KeM 30 roHu 2008 roamua JTUXBH
[0 NpUTEKABAHNTE LEHHM KHHXXAa M JIEMO3HTH, KaKTO M IIPEJOCTaBEHH aBaHcH. [lapuunnTe
cpenctBa ca 5 315 xunas

3anbmxenusta Ha 3[TAI“/I3U” keM 30 touu 2008 ca B pasmep Ha 113 382 xu:1.71eBa.
B ocroBHata yact — 90 %, ToBa ca 3aCTpaXOBATENHATE pe3epBu B pasmep Ha 96 086 xu.
neBa. Kparkocpounute 3anpinkeHus B pasmep Ha 16 063 xun.js. TIPOU3IIU3AT OT pazyeTHUTE
OTHOLICHUA MPE3 IMOCIHEAHUA MECEe Ha roauHara. OcHoBHATa yacT - 15121 Xuiie. e
38/IBJDKCHHE I10 OTKpUTa peno-caenka ¢ LK, kosto e npukmoyena B nepuoaa Ha U3roTBsHe
Ha OTYeTAa U 3abJDKEHUETO € YPEIEHO.



Hernust pasmep Ha akTHBUTEe Ha ApPYXKeCcTBOTO ¢ 286 934 xmm.jeBa W HapacTBa
capsimo 2007 roauna ¢ 1 %.

CobctBennar kanutan Ha 3[1AJ] “J[31” ce chCTOU OT OCHOBEH (3amucan) KanuTaa B
paszmep Ha 38,600 xun.nesa, pesepnu 33,134 xui.ieBa, npeoenbyeH peseps 1 707 xuil. Jesa.
HepasnpeneneHa nevyanda B pasmep Ha 206,033 xuiiieBa, kakTo M mevanta keM 30 roHU
2008 B pa3mep Ha 7 460 xui.jieBa.

Benuky u3ucKBaHus Ha Kogekca 3a 3aCTPaxoOBaHETO Ca U3NBJIHEHH.

ONUCAHUE HA OCHOBHUTE PUCKOBE U HECUT'YPHOCTH, IIPE/I KOUTO
E UBITIPABEH EMUTEHTBT ITPE3 OCTAHAJIATA YACT OT ®PUHAHCOBATA
I'OAUHA

3acTpaxoBaTeneH PUCK

’KuBotosacTpaxoBaresnHara ISHHOCT, H3BbPIIBaHA OT JlpyXecTBOTO € [oeMaHe Ha pHcKa
OT 3aryba Ha )UBOT HIIM TEJIECHA LAJIOCT OT 3aCTPAXOBAHMTE JIMIIA, KOUTO ca MPEeKH CyOeKTH Ha
pucka. TaknBa pHCKOBe MoOrar Jia 6bIaT CBBP3aHU ChC 3aIBIDKEHHE 33 H3INALIAHE TIPH CMbPT
HJIH HETPYIAOCIOCOOHOCT, IIPY CHOMTHSA, CBBP3aHH ChC 3PABETO WK HApyILIEHHE HA TejlecHaTa
LSUIOCT NPH 3JIONOJYKH. JIpy>ECTBOTO € M3I0XEeHa Ha HECHI'YPHOCT, CBBp3aHa C 4eCTOTaTa
pasMepa Ha TPETCHUHMUTE MO JOTOBOPUTE. J[pY)KECTBOTO CBHINO TaKa € M3JIOKEHa Ha Na3apeH
PHCK Ype3 3aCTPaxOBATEIHUTE M HHBECTHIMOHHHTE CH JEHHOCTH. 3aCTpaxoBaTENHMsi PHCK Ce
OLICHsIBA [TOOT/IENIHO 3a BCEKH 3aCTPaxoBaTelieH JOTOBOP.

OcHoBHHTE pPHUCKOBE B JKMBOTO3aCTPAXOBAHETO Ca CBbP3aHM CBC CMBPTHOCT.
HETPYIOCIIOCOOHOCT (MHBAMIHOCT), 3a00/I€BAEMOCT, MPEXUBABAHE, OTKYIH M OTIANAHHS, U
pasxonure Ha JlpyxectBoTo. Te3u pHCKOBE BIHMSST IIPSKO Ha pa3Mepa HA TEXHHUYECKHTE
pe3epBH KbM JaraTa Ha OaaHca.

KoM 31.12.2007 e 3ajgeneHa IOIBIHATENHA CyMa KbM MaTeMaTHYECKHUS pesepB 110
3aCTpaxoBKHTe “JKMBOT” 3a MOKpPUTHE Ha OYaKBAHOTO MPEBHINABAHE HA NEHCTBUTEIHUTE
pasxonu B ObIelle, OT KOATO Hai-TOsMa 4acT € IpeBHICHA 33 3aCTPAXOBKHUTE OT crapus
noprgeitn. llpy NOMBIHUTENHO INpEBUIIEHHE HA JEHCTBUTENHHTE PA3XOAU Hal Te3H.
BKJIFOYMCHH TIPH M34YMCICHHC Ha 3aCTpaxoBaTeJIHUTE NPEeMHH KbM Kpas Ha 2008 rojuua.
JIpy»eCcTBOTO ClleiBa @ HAYHMCIIH JIOMBIHHUTENEH PE3EPB U CHOTBETHO Jd IIPH3HAE TEKYLIH
pa3sxoaM B OTYETa 32 JJOXOAMTE

JApy»eCTBOTO yIpaBIIsBa 3aCTPaXOBATEIHHMA PUCK, KOHTO MOEMa, Ype3 OrPAHUICHUS Ha
3aCTPaxoBaTEIHATE JIMMUTH, MOJOOpsiBaHE Ha NMPOLEAYPHTE 3a CKIIOYBAHE Ha JOTOBOPHTE,
pa3spaboTBaHe Ha HOBU MPOJYKTH H METO/ 33 LEHOOOpasyBaHe, HEHTPATH3HPAHO ylpaBJIcHHE
Ha IIpe3acTpaxOBaHETO U MOHUTOPHUHT HAa BHE3HHKBALUTE HCKOBE,

IpesacrpaxoBatennara crpareruss Ha JIpy’KECTBOTO MMa 3a Leld MOCTHIAHETO Ha
IMBEPCH(UKALKS HA PUCKOBETE, 3a Ja Ce OCHIYpH OalaHCHpaH nopTdeis 0T CXOMHM PUCKOBE.
KOCTO Ja HaMamM NPOMEHIIMBOCTIa Ha pe3yiraTa. PBKOBOJACTBOTO ONpejens CTeneH Ha
camMo3aabpXaHe, CyMUTE HaJ KOSITO Ce pe3acTpaxoBsar.

OcHoBen npe3acTpaxosaren Ha ['pynara B )KHUBOTO3aCTPAaXOBAHETO € Hal-rojIeMHs
npesactpaxosaren B cBeTa — Munich Reinsurance Company.



PuckoBete ce KOHTpPOJIMpAT € nmoaxoasdila ImoAIHCBadyecKa IoJUTHKA, OMpPCAC/IAHE Ha
OpEMHH, 3aJC/IAHE Ha aJICKBAaTHH T10 pa3MEp pe3CpBH, HMHBECTHPAHE Ha pE3CpBH H co0cTBEHH
Cpe/CTBa H ITOJIMTHKA 10 YPEXKIaHe Ha ITPETCHIIUH.

PDUHAHCOBH PHCKOBE

Ilpu onepatuBHata cu meiHOCT, JIpy)XeCcTBOTO € H31I0%eHa Ha (PMHAHCOBH PUCKOBE,
KOHTO IIPOM3THYAT OT (PMHAHCOBUTE aKTUBHU U NaCHBH Ha J[py)ecTBOTO, Ipe3acTpaxoBaTe/Hu
aKTHBU U MACHBU U TEXHUYECKH pe3epBH. J[pyXeCTBOTO € pa3paboTHIIO U BBBENO NpaBuiia U
NpOLEAYPH 3a YNpaBJACHHE W KOHTPOJ Ha pUCKa C el Ja ONpelesar, ynpasissaT H
KOHTPOJIApAT CTeNeHTa Ha (MHaHCOB pucK. IIpaBunara W NpouENypHTE 3a yIpaBlIeHHE u
KOHTPOJI Ha PHUCKA ce NMpHeMar OT YIIPABUTEIHHTE ChBETH H ce oxobpsaBar or Hamszopuute
CobBern. 'aBHaTa nen Ha pucKoBaTa MOJNHMTHKA € Jd HAIOKH SCHO OMpeeIeHH MapaMeTpH
3a omepauuuMTe Ha JIpyXecTBOTO, Taka Ye Aa OrpaHHMYH MAaKCHMAJIHO TMOTEHIHUATHOTO
HEraTUBHO BIIMAHKUE HA PUCKOBETE BBPXY (PUHAHCOBUTE pe3ynTaTH.

Haii-Ba)kHUTE KOMIIOHEHTH Ha (PUHAHCOBHMS PHCK Ca JMXBEHHAT PUCK, KPEIUTHHST
PHCK, JIMKBHIHUAT, BAJlyTHUAT U NTa3apEH PHCK.

Juxeéenuam puck ¢ cBbp3aH ¢ epeKTHTE OT U3MEHEHHETO HA MA3APHHUTE JIHXBCHH
paBHHMINA BBPXY (UHAHCOBOTO CHCTOSIHME Ha JIpY)KECTBOTO M HAPHYHM  [OTOIIH.
CropaBennusata CTOHHOCT Ha oOmurauuute ¢ (GUKCHPaH KYIOOH, BKIIOUEHH B
MHBECTHIIMOHHUS HOpTdedn Ha JIpyKECTBOTO MOXe Ja Ce NPOMEHH B pe3yintar Ha
IPOMEHUTE B Ma3apHUTE JINXBEHH TNPOLUECHTH. JIMXBEHHTE HOXOAM OT MHCTPYMEHTHTE C
IUTaBalla JIMXBa, KaKTO U AOXOAHOCTTA, OYAKBaHA OT ABbPXKATEIUTE Ha IOJMIM, MOXKE J1a ce
[IPOMEHH TIpH ITPOMsIHA Ha [Ia3apHUTE JTMXBEHH NMPOLEHTH. JINXBEHUAT pHCK ce HAOMoO1aBa U
YUpaBisdBa 4Ype3 MOAXOASANL H300p MeXAy MHCTPYMEHTH C (UKCHPAHA M IUIABAINA JIHXBA.
KaKTO U Ype3 ChIIOCTABAHE HA MaTypPUTETa Ha aKTUBHUTE U 3aIbJDKCHUATA.

Kpeoumnuam puck e puckbT KOHTpareHTHTe Ha J[py»KeCTBOTO na He MoraT 1a
U3IUIATAT CBOMTE 3albJDKEHHUS, KOraTo Te CTaHAT ABb/KUMHU. JIpyKecTBOTO 3aness NpoBH3NU
3a 3arybm or obe3ueHka KbM Jatata Ha OanaHca. KoHIEHTpauusita Ha KPEJAHUTEH PHUCK ¢e
pasmpesieis MeXIy MOPTQEHN OT WHBECTMIHMH OT (MHAHCOBM aKTHBH 3a TBHPryBaHe.
(hrHAHCOBH aKTHBH Ha PAIOJIOXKECHUE 3a MPOAaXK6a, THPrOBCKHTE ¥ GAHKOBUTE B3EMAHMS U B
110-MaJika CTeNEeH KPaTKOCPOYHHM W IPYTH MHBECTHIIMU Ha JIpyKecTBOTO.

JTukeudnuam pucr e CBbP3aH ¢ HECHOTBETCTBHE HA MATyPHTETHUTE CTPYKTYpH Ha
AKTHBHTE M NMAaCUBHUTE. [IpyKeCTBOTO €XeIHEBHO H3ILIaIa 00e3UIETEHUS 10 3aCTPAXOBATEHMU
TIOJINUM, KaKTO M JPYrd 3adbDKEHHSA, KOUTO BB3HHKBAT IIpH OOMYaifHaTa JIeifHOCT.
ApyxectBara ot JIpy*ecTBOTO €KEAHEBHO CIEIAT U KOHTPOJIHMPAT CBOUTE NOTPEOHOCTH OT
JIMKBUIIHOCT 4pe3 YNPABJICHUE HA BXOAALIMTE M U3XOASIIHNTE [IAPUYHHU NOTONH. bescpounure
H KPAaTKOCPOHHTE NETO3UTH BB (YMHAHCOBM MHCTHTYIIMH CE M3ION3BAT 3a OCHTYPSBAHE HA
HeoOXoIMMaTa JIMKBUIHOCT.

Banymuuam puck e cebp3aH ¢ pucka CTORHOCTTA Ha QUHAHCOBHTE aKTHBH M NACHBY
Z1a Ce IPOMEHH 110pa/li H3MEHEHHE Ha BATYTHHSA KypC.

JIpyXecTBOTO € H3/MOXKEHO Ha BalyTeH pHUCK IpH M3BBPUIBAHE HA TpaH3aKLHHU,
ACHOMHMHMPAHH B 1yXJa BajyTa. TpaH3akuuute, IeHOMHHHUDAHH B YyXk/a BalyTa ITOPAXKIAT
neyanbu u 3aryGm OT pa3NMKH BbB BANyTHH KypcoBe. (DMHAHCOBHTE aKTHBH M [IACHBH Ha
JIpy»€cTBOTO, ICHOMHHHPAHHU B €BPO He NOPAXAAT BATyTEH PHUCK, Thil KaTO B yCJIOBUSITA Ha
YCTaHOBEHHS BalyTeH OOpI B CTpaHaTa, KypchT Ha JeBa KbM €BPOTO e dukcHpaH. Thil kato



Hpy*ecTBOTO mpencTaBs (UHAHCOBHTE CH OTYETH B JIEBA, NOCIENHHUTE MOraT jia ObaarT
IOBIMAHU OT JABWXKCHHSA Ha BATYTHUTE KYPCOBE MEXKIYy BATyTH pPasiiM4HA OT €BpPOTO H
OBArapcKust JeB.

B cporBercTBue ¢ monuTHkuTe Ha ['pyna Keit Bu Cu, I'pynata JI3U orpannuasa
BallyTHATa CH €KCIO3ULIMS, KaTO 3a Ta3u e npe3 2007 € ochllecTBUIIA HAKOIKO CACIKH C
AE€PUBATHBH C OTJICA OrPAHHYABAHETO NPEAMMHO Ha €KCIO3UIUITA CH B LIATCKHU JIOJIAPH.

JIpyXecTBOTO € HM3I0XKEeHO Ha PasiIH4YHU Ha3apHu puckose. IlazapHusT puck ce
CBbP3Ba C BEPOATHOCTTA OT HACTHIIBAHE HA OBIEINM NPOMEHH B NpeoOiiafaBalluTe nazapHu
YCIIOBHsI, KOWUTO OuXa TOBJIMSANIM CBHIIECTBEHO BBPXY (PUHAHCOBOTO CBCTOSHHUE HA
Hpyxectsoro. IlazapHuTte pHCKOBE BB3HUKBAT I10 OTHOWIEHHE TO3HIMUTE Ha JIPYKECTBOTO B
JIMXBEHH, BAJlyTHH, KAIIMTAJIOBH M APYTH (UHAHCOBH MHCTPYMEHTH, KOMTO Ca 3aBUCHMH B
CIIHA MK JIpyra CTENeH OT HPOMEHHUTE B OOIMTE WU CIEIUGHYHH Na3apHH yCIOBUs. KAaTO
IIPOMSAHA B JIMXBEHUTE HUBA, KPEAUTHHTE Map)KOBE, KypCOBETE Ha YYXIECTPAHHUTE BaTyTH.
LIEHHTE HA KANMTAJOBMTE UHCTPYMEHTH M JApyrd. [Ta3apHUST pHCK € U3BBH KOHTpOJa Ha
JlpyxecTtBoTO M KaTo U0 He Moxe na Obae aumBepcunudupan. OCHOBEH MeTON 3a
HaMajIfBaHE Ha INa3apHHSA PUCK W HETOBUTE KOMIIOHEHTH € chOupaHe W oOpaGoTsaHe Ha
uHGOpMALKA 32 MAaKpOHMKOHOMHYECKATA Cpela M Ha Ta3M 6a3a — IMPOTHO3MpaHe M
IIPHCIOCOOsBaHe HA HHBECTULMOHHATA MTOJIMTHKA KbM OYaKBaHHTE IPOMEHH B CPEIaTa.

HH®OPMAIIUA 3A CKJIIOYEHUTE I'OJIEMH CAEJKH ChC CBbP3AHU
JIMOA 110 CMUCBJIA HA § 1, T. 6 OT JOIIBJIHUTEJIHATA PA3IIOPEJIGA HA
3AKOHA 3A CYETOBOJACTBOTO :

I1pe3 mepBoTo nonyroaue na 2008 r. 3ITAJ « 131 »:

- HiMa CKJIIOYCHH CHEIKH ChC CBBP3aHU JIAIA, KOMTO Ca MOBIHAIM CBHLIECTBCHO Ha
(I)I/IHaHCOBOTO CBbCTOSTHUEC HUJIM PE3YJITATUTE OT JIEHHOCTTA Ha APYXKECTBOTO B TO3H IECPHO;

- HIMa [TPOMEHHU B CKIIIOYECHUTE CAEJIKH ChC CBBP3aHH JIMIA, OIOBECTEHH B TOJUIIHUS
OTYET, KOUTO UMAT ChUIECTBEHO BB3JCHCTBHE BBPXY (DMHAHCOBOTO CHCTOSIHUE HITH
pe3yaTaTHTE OT JEHHOCTTA HA APYKECTBOTO.

Hacrosmust noknan e u3rorseH Ha ocHoBaHue Wwi. 33, an.1, 1.2 u an.3 Ha Hapen6a Ne
2/2003 3a nmpocniekTHTE NpH MyGIMYHO NpeJIaraHe M JOMYCKAHE 0 TBPrOBHS Ha pery;iupaH
lIazap Ha [EHHH KHMXA U 3a PasKpHBAaHETO Ha MHQOpPMaUKS OT IyOIHYHHTE APYIKECTBA H
JpYTUTE EMUTEHTH Ha [EHHU KHHXKA. [
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