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AJIBAHC TEPA®OH/]] AJICHL]

CYETOBOJIEH BAJIAHC

Kum 30 ronun 2008

Beuuky cymu ca B Xuaau 6barapcku iepa, OCBEH ako He e MOCOYeHO Apyro

Kbm Kbm
benexka 30.06.2008 30.06.2007

AKTHUBH
HMHBECTHLIMOHHH HMOTH 4 96,656 51,751
Haemu u apyru B3eMaHus 5 3,164 2,650
[Tapuunu cpencTea U NapHYHH €KBUBANIEHTH 6 2,531 5,095
OBL1O AKTHBH 102,351 59,496
I[TACUBH
baHkoBM 3aeMu 7 16,331 -
Tekyun 3aab/mKeHns 8 3,980 314
OBIO IMACHBH 20,311 314
HETHHU AKTHUBH 82,040 59,182
KAITUTAIT
OCHOBEH KanmuTal 44,056 44,056
[Tpemuu oT eMuCHA 7,701 7,701
Hepasnpenenena neyanba 30,822 7,778
Tekyuia 3ary6a 3a nepuona (539) (353)
OBILO KATTUTAIT 82,040 59,182

MDuHaHcoBUAT oTYeT e 000peH or ChbBeTa Ha JMPEKTOPUTE M € MOJAMHMCAH OT MMETO Ha AJIBaHC
Tepadonn AJICHL] oT:

Panocnar Manonos
H3nbiaHuTeseH aAupekTop

Hoana ['eopruesa
CwcraBuTen

22 vonu 2008

[Tpunokennte GeeKKH ca HEJEUMA YacT OT TO3H (PUHAHCOB OTYET.



AJIBAHC TEPAD®OH AIICHL]

OTYET 3A JOXO/HUTE
3a nepuoaa, npukiousail Ha 30 rouu 2008
BcHYKM CyMM ca B XHJIAIK OBJArapcky J1eBa, OCBEH aKO He € M0COUEHO IPYro

ITepuona, [Tepuona,
NPUK/IIOYBALL Ha MPUKIIOYBALL Ha
benexka 30.06.2008 30.06.2007
[Ipuxoau oT NUXBH 18 275
[puxoau oT MpoaaxOou Ha HHBECTHLIHOHHH
UMOTH - 3
[Tpuxoan OT apeH/1a U HAEM Ha MHBECTHLIMOHHU
MMOTH 4 1,241 437
MPUXOJIU OT TIEMHOCTTA 1,259 715
Pa3xoau 3a BbHIIHK YCITYTH 9 1,166 1,020
Pa3xo/in CBbp3aHu ¢ nepcoHana 37 18
duHaHCOBH pa3xoin 10 375 28
BanaHcoBa cTOHHOCT HAa MPOAaIEeHUTE HMOTH - 2
PA3XOJIM 3A IEMHOCTTA 1,798 1,068
TEKVYILA 3ATYBA (539) (353)

MuHaHCOBUAT OTuUeT € 0/00peH oT CbBeTa Ha JMPEKTOPUTE W € MOANMCAH OT MMETO Ha AnBanc
Tepadona AICHL] oT:

Panocnas Manonos
H3nbiHuTEIeH AUPEKTOP

Hoana ['eopruesa
CneraBuTed

22 wou 2008

anHOH{eHHTe OesesKKH ca HeJIeJiMMa 4acT OT TO3H C]Jlr‘IHaHCOB OTHET.



AJIBAHC TEPA®OH/T AJICHL]

OTYET 3A ITAPUYHMUTE IMOTOLH
3a nepuona, npukousaiy Ha 30 o 2008

Bcuuku CYMH Ca B XH/TAOH 61:]'[["&[30]{["] JieBd, OCBCH aKO HE € MOCOYEHO ApYTOo

MMAPUYHU ITOTOLIU OT ONIEPATUBHA JIEMHOCT
[Tnaianus, CBbpP3aHu C ThPrOBCKH KOHTPareHTH

[MocThIUIEHHS OT HAEMU U NPOAAKOH

[namanus, CBbp3aHH ¢ TPYIAOBH Bb3HArpaxaeHus

[ToayyeHH TUXBU

Jlpyru napuyHH MOTOLUM OT OCHOBHA JIEAHOCT

[Tokynka Ha HHBECTULIMOHHH UMOTH

OBLLIO TTAPUYHHU MTOTOLIU OT OTNEPATUBHA JIEHHOCT

[MTAPUUYHU MMOTOLIU OT ®PUHAHCOBA JTEMHOCT
[TocTenneHud 0T eMUCHA HA COﬁCTBeHH aKUHH

[TocThIIeHUs OT 3aeMH

[InateHu 3aeMu

[TnaTenn JIUXBH, TAKCH ,KOMHCHOHHH MO 3aeMH

OBILO ITAPUYHU MOTOLM OT ®UHAHCOBA JEMHOCT

HETHO YBEJIMUHEHHUE/(HAMAJIEHHUE) HA TTAPUYHH
CPEJICTBA U EKBUBAJIEHTH

[TAPUYHU CPEJICTBA U [TAPUYHU EKBUBAJIEHTH B
HAYAJIOTO HA MMEPHOJIA

IMAPUYHU CPEJICTBA U ITAPUYHU EKBUBAJIEHTH B
KPAS HA TTEPUOTA

[lepuona, [Tepuona,
NpUKIIOYBAlL Ha MPUKIOYBALL Ha
30.06.2008 30.06.2007
(442) (528)

1,960 101

(51) (21)

18 235

(917) (940)
(6,441) (17,198)
(5,873) (18,351)

- 21,245

16,330 -
(8,000) (5,000)
(440) (29)
7,890 16,216
2,017 (2,135)

514 7,230

2,531 5,095

MdunHaHcOBHUAT oTueT e 0400peH oT ChBeTa HA JAMPEKTOPUTE M € MOJAMUCAH OT MMETO Ha AJIBaHC

Tepadonn AJICHL] or:

Panocnas ManosioB
M3nbiaHuTe/IeH AMPEKTOp

Moana eopruesa
CwecTaBuTen

22 wonu 2008

[MpunosxeHuTe OeeKKH ca Hee/IMMa 4acT OT TO3H (PMHAHCOB OTYET.

Ll



AJIBAHC TEPAG®OH/ AICHL]

OTYET 3A NIPOMEHHTE B COBCTBEHU KATITUTAJ
3a nepuona, npukmoysail Ha 30 roru 2008
Beuuku cyMu ca B Xusau 6brapcky jieBa, OCBEH ako He € M0COYEHO pYro

OcHoBeH ITpemun Hepaznpenenena

Kanurai OT EMHCHH neyanba O6wo
CAJII0 KbM 31 JEKEMBPH 2007 44,056 7,701 7,778 59,535
Herna nevanta 3a 2007 roauHa - - 23,044 23,044
Texyua 3aryba 3a nepuona - - (539) (539)
CAJIIO KBM 30 FOHH 2008 44,056 7,701 30,283 82,040

duHaHcOBUAT OTYeT € 0400peH oT ChBeTa Ha JAMPEKTOPUTE M € MOANHCAH OT MMETO Ha AJBaHC
Tepadona AJICHUL] or:

Papocnas MaHoJi0B
WUsnbnHuTeIeH AHpeKTop

Hoana ['eopruesa
CreTaBuTen

22 ronum 2008

HPHJ'IO}KCHHTG OeneikKH ca HeleJIuMa 4acT OT TO3H (bPlHaHCOB OTHET.



AJIBAHC TEPADOH/ AJICHLL

BEJIEXXKKW KbM ®HHAHCOBHWA OTYET (ITPOIBJDKEHHE)
3a nepuoaa, npukmousat Ha 30 roHn 2008
Beuuku cymu ca B xunsau Ob/irapcki JieBa, OCBEH aKO He € MOCOYMEHO APYro

O6wa nuudopmanus
Ansanc Tepadonn AJCHUILL

“Ansanc Tepaponn” AJICHLL (“IpyxectBoTo”, ,DoHaa”) e myOAMYHO aKLMOHEPHO APYKECTBO,
Ch3/1a1eHo Ha YupeaurenHo ceOpanue ot 12 anpun 2005, ¢ mbpBOHavaneH Kanutan B pasmep Ha 500
xui. nesa, pasnpezeneH B 500,000 akunu ¢ HomuHan | eB Beska. JIpysKecTBOTO € perMcTpHpaHo B
Coduiicku rpagcku cba Ha 26 anpun 2005 u e Bnucano B TeproBekust peructsp Ha CI'C no ¢.a. Ne
4785/2005, mapruaen Homep 92950, tom 1216, per. I, ctp. 149. CenmanuiieTo M agpechT Ha
ynpasnenue Ha JlpyxkectroTo € rpaa Codus, Oyn. “Xpucro bores” No 57.

JIpy:KecTBOTO € C MpeAMeT Ha JeifHOCT HHBECTHpaHe Ha MApUYHM CPe/ICTBa, HabpaHu Ypes MmyOJHUYHO
npeaiaraHe Ha cOOCTBEHM aKLMH, B HEABMKMMH HUMOTH (CEKIOPUTH3allMsi HA HEJBWKMMH MMOTH)
MOCPEICTBOM MOKYIKA Ha MpaBo Ha COOCTBEHOCT M JAPYTH BELLHH MpaBa BbPXY HEABHKHMH UMOTH, H
M3BBPIIBAHE HA CTPOEKHU M MOJOOPEHHs B TAX, C LieJ NMPEJOCTaBIHETO MM 3a YIpaBJieHHe, OT/aBaHe
10J1 HaeM, JIM3UHT W/WiK npoaaxbara um.

CrieunasHOTO 3aKOHOJATEJICTBO, Kacaelo AeiHocTra Ha J[py»KecTBOTO, ce ChABpKA M NPOU3THYA
OCHOBHO OT 3aKOHa 3a JpyxecTBaTa cbhC creuHanHa uHBecTHuMonHa uen (3ACHILL) u 3akona 3a
nyonnuHo npeanarane Ha ueHHu kHuxka (3TITILIK). Bb3 ocHora Ha Tax [{py:kecTBOTO nojyiexu Ha
perynauus ot crpaHa Ha Komucusra 3a ¢punancoB Hapzop (K@H). [IpykecTBOTO € MOMYyHHIIO JTHLIEH3
Ne 10-JICHL1/08.12.2005, uznanen Ha ocHoaHue Ha Pemenue Ne 452-JICHULL ot 14 wnu 2005 Ha
Komucusita 3a ¢guHaHcOB Ha130p.

Jlpy#KecTBOTO € yupeeHO 3a HEeOTpeaeseH CpokK.

JlpyKecTBOTO MMa eJHOCTeneHHa cucTema Ha ynpasieHue. CuBersT Ha aupektopure (CJ1) na
JpyxecTBOTO € B chCTaB, KakTo cieasa: Panocnas Mnues Manonos - M3nbnuutenen aupextop,
bopucnas Butanos [letkos - [1pencenaren na CJ] u Henuo Mpanos [lenes - Unen na C/I.

Kapon ®@unanc EOO/I, koeto kbm 30 roHu 2008 roguna e akumonep ¢ 13,17% oT kanurtana Ha
“Ansanc Tepadhona”AACHLL, ocurypsiBa KOHCYJATAHTCKA M JIPYTM YCIYTH KAaTo aJMHMHUCTPATHBHH,
CUETOBO/IHH YCIYIH M YCIYTH 1o noadop Ha rnepcoHaa.

Cnen yupeasBaHeto Ha KommnanuaTa npe3 2005 cd u3BBpLIEHH YETHPHU TMOC/EABALLM YBEIWYEHHUA Ha
kanutana Ha Jlpysxecrsoro, kato keM 30 touu 2008 Toii e 44,056,058 nepa.

ba3za 3a u3rorssine Ha q)l‘IHaHCOBHH oTHET

To3u ()MHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE ¢ MeKIAyHapOJAHUTE CTaHIApTH 3a (PUHAHCOBO
otunrane (MCDO), onoOpenu 3a npunarane or Komucusara Ha Esponeiickus cbros (EC).

CueToBOAHH NMPEANO/IOKEHHs] H NPHOJIH3HTETHH CUETOBOIHH NPENEeHKH

M3roresiHeTO Ha quchoame OTHETH HM3HUCKBA OT PBKOBOACTBOTO JAa TIpaBH OLCHKH H
MpeAnooKeHHs, KOUTO BJIHAAT BbPXY OajlaHcoBaTa CTOMHOCT Ha aKTHMBHUTE M MACHUBUTE KbM Jarara
Ha OanaHca M BbpPXY pa3sMcpa Ha MPHUXOAHUTE W PasxOAHTE MpeE3 OTHETHHUA TNEPHOM, KaKTO H BBPXY
OIMOBECTABAHETO HA YCJIOBHH aKTHBH H ITACHBH. B'bl'[peKH Yye TE€3H OLIEHKH CC 63.3[/1[33‘1' Ha Hal-To4yHaTa
NnpeucHKa Ha TEKYLIHUTE cuOuTHS OT CTpaHa Ha pPBKOBOACTBOTO M Ha HaJIMYHAaTA und)opmaunﬂ KbM
Jarara Ha H3JaBaHE Ha C]JHH&HCOBHH OTYET, ObaelnTe JIeHCTBUTETHH pe3yaTratH MOXKE Jda Ce
pasjiu4yaBaTt OT NPOrHO3HHUTE OLUEHKH.



AJIBAHC TEPA®OHJI AJICHLL

BEJIEXXKW KbM ®HHAHCOBHWA OTYET (ITPOIbJDKEHHE)
3a nepuopa, npukmouBat Ha 30 Hu 2008
Beuuku cymu ca B xunsau Ob/rapck JieBa, OCBEH aKo He € MOCOYEHO IPYro

Ba3za 3a usrorssine na punancous or4eT(NPOIbIKEHHE)

Pasxoaure u MNPpHUXOJHTE Ha doHga ce HauucasBaT C€IKEAHEBHO, CBITTAaCHO MNpHHLHWIMA 3a TEeKYLIO
Ha4yMUCJIsiBaHe.

OTueTsbT 3a MApUUHUs MOTOK € U3rOTBEeH Ha Ga3a Ha MPEKHs METOL.

Oruerna Bajayra

CbriacHO U3MCKBaHUATA Ha OBArapcKOTO CHETOBOAHO 3aKOHOAATENCTBO, DOHABT BOAM CHETOBOACTBO
M cbeTaBd (PMHAHCOBMTE CHM OTYETH B HallMOHanHara BanyTa Ha PernyGnuka Bwarapus - Owarapcku
JIeB, KOSITO € OCHOBHATa BajyTa 3a JieliHoctra Ha Jlpy:xkectBoto. OT 1 snyapu 1999, bearapckusT nes
e hukcupan kbM eBpoTo npu Kype 1.95583 nesa = 1 eBpo.

OCHOBHH €JIEMEHTH HA CYETOBOAHATA NMOJIHTHKA
NuBecTHIHOHHH HMOTH

MHBecTHIIMOHHUTE WMOTH, B KOWTO HHBecTHpa J[lpykecTBOTO, ca 3eMH, KOMTO Ce JIbpiKar 3a
nosiy4aBaHe Ha MpUXo/Iu rnoj opmara Ha HaeM M ¢ LieJT yBeJIMUaBaHe Ha KarnuTasa.

WMHBeCTULIMOHHUTE MMOTH C€ OLEHSBAT MbpPBOHAUAIHO 1O cebecTOMHOCT, BK/INOYBALLA 1IeHATA HAa
npuaoOMBaHe, KAaKTO W BCHYKM MPEKH pa3Xoau, KOMTO KacasT NpUAOOMBAHETO HAa HMMOTHTE.
[MocneaBammre pa3xoad, CBbP3aHH C WHBECTULMOHHMA HMOT, KOWTO Bede e Oun npusHar, ce
npubapar kbM GanaHcoBaTa cymMa Ha MHBECTHLMOHHHUSA UMOT, KOTAaTO € BEPOATHO, Y€ MPEANpPUATHETO
e nonyud Obaell MKOHOMMYECKM M3TOAM, HaJBHMIIABALIM MBPBOHAYaJHO OllEeHEeHaTa HopMa Ha
Mpe/ICTaBsHe Ha ChIIECTBYBALUs HHBECTHLIMOHEH UMOT.

[Tocnensaiioro oueHsIBaHe Ha UHBECTHLIMOHHUTE UMOTH Ce H3BbLPLIBA KAaTO C€ HM3MOJI3Ba MOACIIBT Ha
CcripaBe/l/iMBaTa CTOMHOCT, MO KOWTO ceé OLEHsBa €IWH WHBECTHLIMOHEH HMOT CJIE] MIbPBOHAYATHA
OUCHKa Mo LeHa Ha npuﬂoﬁnsaue, C NMPOMEHH B CcripaBeajiiBaTa CTOMHOCT, MPH3HATH B OTHETA 3a
JOX0OMuTE.

Kommnanusita oTaaBa MHBECTHULUMOHHHMTE CH MMOTH I[10[ HaeM, 3anbp}1{aﬁm CBOTBETHO BCHYKH
3HAYUTE/IHH PUCKOBE KU U3TOH OT cODCTBEHOCTTA HA TE3HW HMOTH.

IMTapuunn cpeacrTea

[TapuunuTe cpeacTBa W MApUYHWTE €KBHBAICHTH BKJIIOYBAT MapyU4YHU cpejicTBa B Opoil M Tekyluu
CMETKM M KpPaTKOCPOUYHH JIeNO3UTH B 6aHkH, ¢ obHyaeH najaex a0 3 mecewa.

Onepaunn B 4y’K1eCTPAHHH BAJTYTH

TpaH3zakunuTe, ICHOMUHUPAHHU B YUY KIECTPAHHHU BATyTH, C€ OTUMTAT B JIEBa, N0 Kypca Ha bbarapcka
naponsa Oanka (BHB), Ha naTuTe Ha CBOTBETHHTE TPaH3aKUWM. AKTHBHTE H [aCHBMTE,
[IEHOMHHHMPAHW B 4Y)KIECTPAHHH BalyTH, Cé OTYMTAT KbM JlaTaTa Ha ChCTaBsHe Ha OanaHca no
3aktounTenHus Kype Ha BHbB.

[Neyan6ure v 3aryGuTe B pe3ysiTaT Ha KypCOBH Pa3/IMKH M TbProBUs C BaJTyTa ca OTYETEHH B OTYETA 34
JIOXO/IWTE B MepHO/1a Ha TAXHOTO Bb3HUKBAHE.






