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2008 rollHHa 

1.JJ,AHHH 3A EMHTEHTA 

1. HaHMeHoBauue, cenarrnme, a.rr:pec na ynpaRnemlC 

"HAW nOM - E'bflfAPMJI" An - XOJlilHHr C CbC CcnaJImue H a.'lpec I1a yfJpaBJJeHHC 
rp.CoepHH, panoH "fl03eHeu", Y1I."cDHlIHll KyrCfl" N!!. 5, er.l.,llPY*CCTBOTO RMa o$UI-lHaJlen 
O¢HC »u a,upec rp. Coqm~, panOH "Cpclleu". }.ll. "AHren KbHqeB" N£ 3. 

flpei)Mem ua deiiltocm: 

Dpo4MeThT Ha neilHocT Ha "HAW }:lOM - El,llfAPHlI" AJ( - XOJI}:lHHf e: 
DpH.ll;o6HSDHC, ynpcUJJleHHe, OueHK<l H npo.n;a)Kfia Ha yqacTHJ:l 8 6'hJfrapCKH H ~r)'ll(,ll.CCTpamiH 

npYiKeCTsa. npHllo6HDUUC, OU.CHKU IT npo,naiK6a uu naTeHTll, OTCThflsaHe Ha mU..l.eH3HH 3(1 

R3l'IOmB<lHe Ma naTeHTH un l1PYiKeCT~a, B KOl-lTO XOn}J)IHfOBOTO )1py*eCTBO yqaCTfla, 

¢HHaHCHpaHe Ha llpyJKeCTRa, B KOltTO XOJI!1:HHlUBOTO .upYiKeCTBO y':laCTBa, BCKKaKBa 

rrpOH3130JlCTBeHa H nprOBCKa nCHHOCT M He3a6paHena CbC 3aK0I1. 

).J;PY)KeCTBOTO He e OrpaIlH':lCHO CbC CPUK HJIll J:PYro npCKpaTHTeJIHO yCJIOBHe. 

"HAIll )JOM I1bJlrAPli5I" A~ - XOJl,Il}IHf CnyOJlHl.fHO npYJKeCTIIO no CMI1C1.>JIU IraM 

lfJI, 110. aJT. 1, T. 1 OT 3aKoHa 3a rry6JIH':lUOTO npe.u;raraHe Ha ueJJHH KIUliKa, 

gall"" 1a Oomep"ume apVJ«ecm6u 

1. HaHMeHoBauue: "Dapu3 KOHcepB" All. 
Cc,na1uflUc: rp. Bapm. 

I1penMcr na ,l:\Eal:!OcT: H)"KynYBaHc lia H.llO,l:J;OBC II 3CJICHl.fyItH, HPOl13BO)].CTBO Ha 

MeeOpaCTHTeJIHH, IIJlO)].OBH II 3eJleH':l)'K0BH KOHcepBH, HeKrapH H KOHucrrrpaTJT, l'bprOBCKa 

.n:cHlIoer B cTpaHaTa j.{ '-IytK6lflIU, BC.liKUKHa l.\pyra neHHocT - HC3a5paHeHa C'bC JaKoH. Pll3Mep H8 

)'lwcTHe fla "HawlioM ObnrapI-l.sl:" A):l; Xom:vmr DKaITH'Tana Ha "Bapna KOReeps" A).l;: 98,92~/Q. 

2. HaHMeHoo3HuC: "MeJ1T3 - 90" A)l 
CCl(aJIH~e: rp. CO¢HJI 

DpeAMer uu nCHHucT: 113KyrryBaHe, llPOH3BO,l:J;eTDO. TbproBHK ua BT,rpClliHKIl Ha'lap, BROC U 

H3HOC ua npCCIIH nno,uone H 3cneutryl.l.H, 3eJleff'f)'KOllH, nJlo,noBH H MCCHH KOHcepnH, rhOH, 

)lHBOpaCT.liillH TlJIO/WBe, IlYJCJICn Me)]., aMGWIaiK, BCJl.KaKBa )J;pyra )leU-HOCT ~ ne3a6paHCHa C'bC 

3aKoH, Pa3MCp Ha yqaCTJle Ha "HAIll ,I{OM fibflfAPI1JI" All, - XOMl1Hf B KallHTaJIa HaM 

"Mema M 90" A.D.: 99,32% 
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3. HSHMeHoBBHlIe: "KonnJIo" A,ll 
CeJlMHrn.e: rp. Ka3aHJIbK 
I1pezwer H8 ZJ;eiinocr: 113KyHYBaHe, npOH3Bo.n;CTBO, nproBllil H8 BbTPemeH rra:mp. H3HOe H BRDe 

H8 npecmI IlJlO;:J;OBe H 3CnenQyuH, nnO)l.OBH, 3cncHlfYKoBH H Meerur KOHcepBH. ~BeTH. 6HJlKH, 

rb6H, Ir'1eJIeH Me,Ll H II':IenHH npo.Ll)'KTH, BCXKaKBa .Llpyra .n;eHHocT - ue3a6paHena Cbe 3a1<OH. 
Pa3Mt:p Ma Y4.acrue lia "HAW,lJ;OM - o'bJlfAPI15I" All- XOJI,DJ1Hf B KanHTaIla Ha "KORnna" 
Ail 98,61 % 

4. HS1tMeHOBaHHe: "DnA" - HJIOtJ;" A,ll 
Cc.n;aJIHwe: rp. BHlUlH 
Ope.L\,MeT Ha .n.eHHOCT: J13KynyB8He, npOH3BO,llCTBO, TbprOBHJI fIa BbTpellieH II<13ap, H3ADe H BRDe 

118 npeCHH IlJIOnOne H 1eJIeHT-rynH, IIno.n;oBH, 3eJIeH'-f)'Konn KOHCCpBH, BC1fKaKH<l )..I.pym j:{eUHOCT­

He3a6paHeHa CbC 38KOH. Pa3Mep Ha Yl.l8cnte lia "HAlll nOM - BbJ1rAPl1JI" AU - XOJI,UJ1Hr 
B KamITaJIa lia "BH)la OnoJJ;" ALI:: 62.97% 

5. HaHMeHoBBHHe: "Eu: CH ITu" EOOJI. " 
Ce.n;a.rnulI:e: rp. Ka33HJI'bK 

ITpe)lMeT Ha .n;eHHocT: npOH1BOIJ;CTBO Ha npOMHlIIJICITH, OHTODH H xpaHHTCJIHH CTOKH n 
TbprOBH.H e TID>., H3rpaJK)laHC H e.KCHJIOaTaUHH H3 XOTeJIH, peCTopOHTH, 6apOBC, ,1J.lICKOTeKH, H 

3aBeIJ;eHHJI 10 o6w:ecTBeno xpaHene, MopKeTHHrOBa, HH:lKeHCpHHrOBa, IIHBeCTHl.\HOHHa, 

HHtPOpMaIJ,HOHH3, cnc.n;HI..{HoHHO, TpaHcnopma, CKJIa,uOBa, JIH3HHroBU, KoMHeHOmIa. 

HOCpe)1,HWleCKa, TypHCTK1:ICCKa H pCKJIaMHa .ueHHOCT, npell,CTaBHTeJICTBO I{ areHTCTBO HO 

6'bJIrapCKH H '-ly)K,IlCCTpaHHH WH3H'iCCKH H lOPMH'ieCKH mIua B CTpUHaTa H 'iy:lK6HHU. PaJMep'bT 

Ha yqaCTHC Ha "HAIll DOM - E'hnrAPID!" AD - XOJJ,l\HHr B KaHHTBJIa Ha "Eii CH !IH" 

EOODe 100%; 

6. HaHMeHo»aHHe: "ArpoeKocepBH3 90 "A)l, 
CenaJIHme:rp.~oHTaHo 

npeUMeT HU .a;CBHOCT: KOMIIJIe"KCHH, CepBll3HH, peMOHTHO - TCXHl-ll.jCCKH H MexaHH3HpaHH 

ceJIC"KOCrOnaHCKH, )KHBOTHOB'b.n;HH, MeJIHOpaTHBHH, TpaHcnopTHH H CTpOHTCJ1HO - MOHTIDKHH 

yClIynf, HPOH1BO.r\CTBO HU pC3epBHH 'lUCTH, ype,fJJl n arperaTH, MCTaJlOlleeHC, n,prOBekU ,n,efiHocT 

B cTpuHaTo H l.f)':lK6HHo.. P33Mep1JT Ha yqacTHe Ha "HAlli ~OM - EbnfAPIUI" A,Q 
XOJID;l1Hr II KurutTMO na np)')[(CCTBOTO e 100%, OT KOHTO 92 % <:IpC3 "Bi eli Iln" EOO,D.; 

7. HaUMCHOB3uHe: " ArpOMeXaUH'J3UHH H cepOHl " 002I. 
Cen<UIHIUC: rp. Bpauu 

flpellMeT Ha .ueHHOCT: KOMlIJIe.KCHH, cepBH3HH, peMOHTHO - TeXHH'-!eCKH n MexaHH1HpOHH 

CeJICKOCTOnBHCKli, :lKliBOTHOB'L.D;rill, MCJII10paTHBHH, upm:KTUHTCKH, ffH:lKeHepHO 

BHenpmeJICKH, KOHCTpy.KTOpCKH, TpOHcnopnm H CTpOHTenHO MOHTa)KUH yCJIyrH, 

npOH3Bo.n;CTBO Ha pC3epBHH 'YacTH. ype.nH H arperaTH, MCTaJIOJICCHC, n.pronC.Ka .neMHOCT B 

CTpaHura H 'i)':lK6mi3. Pa:mepbT Ha y'-lacrne na "HAW ~OM E'bJ1fAPll5[" A..ll: XOJI~HIIrR 

D KOHHHUIO Ha .n;py>KecTBoTO e 80,00 % Qpe3 IIEii CH nH" EOO~; 

8. HaHMeuoB3uHe: II ArpoTex Bp3l1a i; OO)l 
Ce.rtMmn:e: rp. Bpou:a 

IIpe,IlMer Ha .n;ellHocT: KOMTIJICKCHH, CepBH3HH, peMoHTHo - reXHWleCKH H MexaW1.3HpaUH 

CeJICKOCTonaHCKH, :lKHBOTHOBb,f(HH, MeJIHOpaTHBHH, TpaHcnoprHH H cTpoHTemIO - MOHTa:lKHH 

yCJIyrll, npOH3DO,lJ,CTBO H<1 pe3epBHH '-laCTH, ypellH H arperUTH, MCTaJIOJICeHe, TbproBcKa .ueiiHocr 

B CTpaHaTa H LJ)SK6HIIa. Pa3Mep1>T na y'YacTHe Ha "HAllI nO~ EbJlfAPIU!" AI.(w 

XOJl)]J1Hl B "KamITMU Ha.upY)KeCTBOTO e 100%, OT KOMTO 95 % lIpe3 "EM CIf llu" EOO,Il,; 
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II.OIIHCAHHE HA lbPrOBCKATAJ(EHHOCT 

J.OIlRcaHHC Ha OCHOBlfltT3 c4tcpa H3 llCnnOCT lIa CMUTCIIT3 

B CbOTOeTCTBHlo:: C onpe.n:e.1eHHll: npC)J,MCT Ha ;:J;e'-tHOCT "HAlli nOM. EOJlfAPI1JI" ALI, 
- XOJI,lJ,HHf yrrpaBJUlBa L(bru:eplrHTe ApywccTBa .H C lleJI ODTHMWHip:rne Bel. HHgCCTHI..\HOHUlUI 

nopnpeH.'l H3BbpillBa Qpe3 JlHueH'm:pan 6opcoa nocpeMHH Cne.1KIi e llCRHH KHHlKa: nOKynKo­

Hpo.L\am6a Ha aK..U;HH, llpy)teCTBDTo C upe.n;cn1BUJJO nOllJlo6eH IICKOHCOJlH,llHpaH OYQCT 33 

.a:cHHocna ell K"bM 30.06.2008 r. n K<I>H. CblIUlJiT MQJKe ,na ce IlOJI3Ba 3a Hn¢OpM.aU:HJI. 
OCHoBHffra c!pepa Ha LleHIlOCT Ha ':I1>II~epmITc JlpyIKecma aa Xon;:umra 

CbOTBeTeTBa Ha OCHOBHHJI HM upe,El\.feT Ha ~eHHOC'T, a HMenuo; 

"BapHa l<OnCepB" A,l{ e KOHccpBeHo npOMlIU1!ICHO npC,llrrpHxTKe. OCllOfm<l.Ta c!pepa IHl 
lICHHOeT Hpe3 OT"t.J:CTli'Ha ro)uma e ThproRcKa nefInocT II cTpaHaTa H QY)l{6UHfl. 

"MeJlTa ~ 90" A,l..I, e npennpmlTHe OT KOffccpBcHaTa npoMHnmcHoC1. OcnormaTa cpepa 
Hfl A€H.IlOCl e H3KyrryBane, npOH:lIl0Acmo, Thpl'OBHR Ha BbTpeUIHwI na3ap, BliDe H H3IlOC Ha 
HpeCIII1 nJiOAOBe H 3eJIenQYUH. Jl:3 HlTotl0Be 11. 3CJleHQYJ..l:H, 3eJIeH'lylwBH, ilJlO)J;ODH KOHcepBH. 

"K "All. 
u OHOJIO C npe.J;H'pHJiTlIC OT KOHcCpBeH3TIl rrpOMHnIlTCHUCT, llHJITO OCHOBHa 

ACI1IIOCT Hpe3 H3CTO.linWT3 rO)J;IfHa e H3KYnyn3ue, npoa:moAC'IBO, TbplUlHf.lf Ha B'hTperncH na~a'p, 
H3HOC H BBoe Ha npeCIIl-l n.l0.;::lOBe H 3ClleIPfyuH. HrrOlloB).{ R 3C.aCIi't)'KOBH KOHCCpBH. 

)lpYJKeCTBaT3 "Bl1,'l;a ~ nllOn;" M , "Eli eM na" EOO~ PI, "ArpoeKoccpBHl 90 'INJ: , " 
ArpOMCX3mnal.lHH H eepBH3 "' OOt!, , " ArpoTex BpU.I.:l<l "OOl~ He pa3BHnflT Ct>meCTBeHa 
neHOOCT IIpe3 OTtleTHHH nepaO)l. 

2"OIIHcamu~ Ha OCHOBHIITe rra3apll " na3apHIIH )l,1IJ1 HI AbIUeplIHTe )l;ppKCeToa. 

"MenTa - 90" A~ It "Konn.l0" A.l1. ca npe.zr.upHlITlUl , KDHTO pCami3HpUT HP0,ilYKI\HHTa 
ell rJlaBHO Ha Bl,rperrrHIUI na::Hl.pJ1Ma cpaBHHTeJUIO M8JtbK rrmapeli )J)lJI. 

PeaJIll::wluHITa IlU .aPYIKCCTBaTa OT HKOlIOMH'1eeKUTU rp}1..(<1 ce OC'hlJ.I,CeTBJlBa OCHOBHO 

QpC3 KJIHeHTKTe - "MeTpo Kern eail KepR", "Hu£pae" A~, DOJlXaH iluTepKoHcYJlT. 

IbKJ1IOlll-lTeJIuo ClTaUOTO npHCbCTBHe Ha H:lmaTa HPO)~YKl.\lHl n oCTamUIHTC nproBcKH BepufH ce 

Jl'1>JDKll lla JIHllc<tTa Ha mrpa,neHa l1UeTIH{6Yl.\n~. 

OCHOBHH KJIHeHTH 3a XJW,T{lfJ1HO cbxpaucHHc rIpe3 Or'lCrlHUl Ilepll.o.n: 6RXU~ "AIUlC" 

E00.1l ]JoBell ,"XpUHa,u" EOO,.n; CenJUlcoo, ET "Mapao KpbCTeB" ,"HE UHBeC7" EOO)]; H)]p. 

3.0CHOBHH K()JlK)'peHTlI, "petluMCT03 II He-lI;OCTaThHH us tll>mCpnHTe .upyacCCTB8 

OCHOBHH KOHKypemn Ha )lpyJKeCTBaTa OT HKOflOMH'it:CKaTu rpyna ea neH'IKlI 

HpCllnpHJl:TI-lJI OT KOHccpBHara npOMRllVICHOCT R CTpaJlan, npOff3BexqalllH cxo;ma npo~wuI, 

a Tal\U CLmO If lJHOCHTeJIHTC ua TaKaBa npoAyKUUSI. ITa fl.bl'PCIllHH5I na3ap no KpynHlITc ¢npMH 
ca '·.u.CpOfIH"' Al1" '·OJIHHC3a" A.t1. "Peny6.1HKa - KoncepB" All,. Ii "(!HUIHKGH" A,n;. MmKe.ua ce 

Ka:'lJC, 'n; DCH'IKH Te3U HpelUIpffWTUlt HMaT ufillJIomqUH Hpoa3BO)J;CTBelflf MorunocTli Ii" IQ1TO 

KaIIUll,HTCT, n KaTO TeXHH'ICC1(ll Bb3MO}f(flOCTH. 

npeAlfMCrBOTO Hi:!. XOJIflHHra cnpRMO KOHl<ypeHTI-l.TC C !paXT},T, 'Ie e ceprH4mUHpaH l<RfO, 

HP01I3BO,UI1TCil HU 6aOJlOfUl.fHO ':UiCru: nponYKTlI H lIMa Bb3MQ}KHOCTTa Kum TaKbB lla Hanne::sc lIa 

11l.oTpClliHH" omap, pa1lliHpXBaHKH raMaTa en OT npOlUBOflCTBO Ha rC3H fIPOllYKTH. 

npe.uHMCTBO B KOHKypeHTIIaT3 6op6a ca If KaqecTBO'IO ua I1PO)l:)'Kl.J;HJl:Ta fI Cp(NHUCrra 

Ha .zr.oeTaBKHTe, 
Dpo,aYKTOBaTa CTpyKTypU lIa .r:I.PYJKccnara e HaCO'1eUa KhM rpa,IlHQHOHHH :ia lIpc,w:pmrrHSlTa 

H3AeJIHJI -1eneUQyKoDn KOHt:epBH, 6HOJIOrWIHO QijcTH 1e.'I. KOlIecpBH, KOMIIOTII, !COH!pHllOpn, 

.u1>n601W 18Mpa3ellH nJIol\ulJe If 3CllenQ}'I.lll. 

CC30nHHHT xapaK'rep H3 HPOH1BOllCTROTO n KOHcepHHHTe npeD;rrpHlITHK. OKa3Ba 

cepH03110 D.'lI1JlI-Hfe B'bPXY ¢lIrraHCOBIDI pe1ylITaT, Kb~ meCThiCCcQnCTO Ha TeKynwTa ro,n,Hlw 

pcarunau,JUlTU ua npoH3BO.'l.CTBOTO Aa CTapa HpOn:yKlI,H5I C Bee ome II€3aBbpmeHU, a nOlloro 

llPUH3BO,ilCTBO e B Hpouec H2 OCbw;eCTBHBaHC T,C, HaHpaBellH ca 3Ha'rnTelTHli pa'3XO)l.H , Ka[U 

rOflX\1a tracT 01 HOB3Ta np0i1YKU1UI me 61>.u.e npOH.3neneHa B KpaJl HU M.OKTOYlBpU II 
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pearHnaUH.llTU HM ll.\e 3anO':IHe C MHOro RHCKI{ TCM:ITOBe D Ha4MOTO Ha HoeMBpu. TOBtl 06Kcmma 

II 1HU4HTeJIHHTt:: PaJJIHlfHH nbS <pHH2HCODHTC pt::3YJITaTHTe B cpenaTa I-Ia rO.JUHala, KbM 
Jl.eBeTMeCC4ReTO H KbM KpaJl Ha rO.JHJTaTa. 

4. PHCKOBH ~aKTOpH 

PIlC1\OfJU t/Jm<mopu CWbpJQIIU oc cnequr/JllHaItIa ua neilnocmma na i'JpYJKeCm80mo u 
He.:(JlJUme UbU(epHu npeOnpUHff"lR. 

PUCK CB'hP'JIlH C JIHKBHllIIOClTa. Ha KOHconu.n;Hpaua oeHOBa "HAlU DOM _ 
EOJ1rAP.H5I" A.ll- XOJI,lI,HHr lfM:a .L\bllroc.p04HH 3a,nbJIlKemHl, no KpaTK01paHHll:TC aKTItBH ca 

L{OCTan.lfHli na HOKJlHBaT KpaTKOCpO'lliIlTC RaCHBl{ Ii HKMa 'pIlCK OT 3ary6a Ila JUIKBH)lHOCT, 

HKKOH OT lthJlrOep04H.ffTe qHmaHcupamUI ca eBb.p3aHH C TCXHOJlOmqno 06UOBsn.mHe liD 

npOJl3BOlI.eTB010. nOHacTOJUUCM Te PCltOBHO ce HQraCimaT. npH lil>3MOJKUH CblneCTBemf 

3arpY2lHeHHR B npo.ua iJC6UTC, !lOA nJHUlHue Ha Henpe,n:BJUleUH BbHUlHH. ¢aKTOpH, MOJf\e ,n,a 

B'I>3HRKHe PUCK OT 3ary6u Ha JIHKBJItUfOCT B 'faCT OT H1>Ul;epHHTC Upe,1.l,HpmITIHI. 

PUCK CB'Lp3an c UeUfiHqaHIIH KOUk)'peHTHH YCJlOImH. )],'bmepHH IIpeJl:npH}JTlUI, npu 

peaJIK3<lUHSI ua U3HOC CpemaT MHoro cmIRa ueHORa KOHKypcnUH5I, KOCTO rrpHlIy)((ll,aBa lVI 6LAaT 

HaIIlaUnaHH ueHHTC fla HallIHTe H3.£leJIHlJ H 1I.a ce OrpUHHQ,mUT HpoJJ:mK6H1C. Tona Cl>.lrr..pii\a 

rrOTemUHUTeH pUCK OT CITHpaHC npOH.3BO!lCTBOTO na 113J\l:JUUI, Ha KOUTO ueHaTa rra,!l;a n(l1l. 

ce6ecroliHocna, a CJleJl;OBaTeJ:lHO H HaMalliIRaRe ua rrpaxojJ,I::ITe OT npO,RaJK5H. 

c:IlHIUUJCOB pnCK T03H pUCK e CB'hp3an C He,1.l,OCTan4HH q,HUal-reOBR epeACTBa J<1 

nOpMaJlHOTO rrpOTHQaHe na npOH3BO;J,CTBCHaTU .I\CHHOCT U e nee$eRTHBH()TO Pa3XOi~BaHe ua 
cpe:.J,CTDtlra. 

EKOJJOrHllHKTe pUCKOBe R'bJJUiKDUT H peJyJITaT fla B'bBe4\JIaHeTO Ha HOEK eKUJlOrHI{HH 

CTaH):{apT.Ii. H;IKOH OT m .. lll,epHl!Te npe~llpHj(TJUI Ha XOJUIHHra ea cepTHIIlHuapaHH 3a 

npOH3BO,UCTBO Ha 6RO nponyKlUiJI If B ntx e Bl.Be.u,eHa CHeTeMa 3a )"I1paIHIemrc fill T03H pHeK • 

P'bKOBOJl,CTBOTO ua XOJlAHUr.ll lQ,e ce CTpCMH Te3U pHCKooe Ll,a 6....run CBe~eHlI )],0 

Bb3MO)KHUH MHIIHM}'M. OC06CHO HHHMar-me me ce OT1I.eJ1H ua nOJt:06pHDaHC flU q)}fHanCOBO­

HKOHOMHqeCKOTO CbCTOlJHHC Ha npe.n.rrpHHTIllITa, OTKpHBalle Ha HOlm nmapu, OCHIJPllB3UeTO Ha 

HHEeCTJiUHH 3a TCXIIOllOni'-lHOTO 06HOB5IBUHe Ha npOHJEo,uCTBOro .Ii nOBumanaHe Ha 

KOHRypeHTHa CHJ1U lIn ,ubll1epHHte U aCOUliHpamlTe Hpe}]J1pHRTHJL 

Clle~ut/JUlmu pUCfW6e CrfbpJQUU C rJlI1l1€C cpeoama. lJ I(QJjmo opYJICeCm60mo 
rjJpnl.J(UOIIUPa. 

llO.'lUTU'leCKH pnCK ilOH3CTOjfllWM nOJlHTHqeCKUTa CH"ryaUHJ:I B ClpaHaTa MOiKe na cc 

HpHeMe RaTa Ht: cTa6JfJIHa 3a p113BHTHe Ha 6n3Hcca. EBcHTyaJlHa CM5IUa Ha npaBHTeJICTnoto 
WWlR npoMetlH B 3aROHo.n,aTeilHara CUCTeMa, Il 'merlioCT B J1,UHb'JHaTa ype.n.6a MQ)Ke na ;lOBe,ne 

.no .I\Of{'h:Il1.liTe.rIHO KopnopaTHBHO nOJ1.OXO,UHO 06naraHe, Koeto ,J,a ee OTpaJH OT])HuareJlHO na 

6UlHeca. 
IbulJJIaUHoHe8 pUCK. d>RKCHpaHeTO lIa UbJIrapCKIUI neB KbM eBpOTo C'h3mma 

BldMO:;+;,HOCT 3a IlHOC Ha RHrPJIaIlIUl llpe3 nOKa'JBaHe Ha u.eriHTe Ha cyponliHtne H aRTOMaTIf'H!O 

lIpenacJ:lHa fla ltDIOKeHHcto Ha eRpO'IO cnpsIMO ll~al't:KHSl. nOJIap. B 1113H np'b3Ka .1anOQnaJIaTU npc.') 

2002 l'o.n.mm TeH.ueHllHSf "cmIRO enpol CJJau llQ.1ap'· nOBJIHR Bl,p:<y H\Hjmall.H.IlTu )' nac. 

EBeHTYaJIHOTO rronlUuananc H3 fiUq,JH1ll.HlITa me HaMaTm pea.rnmre nOXOJ[H H lIle ce Orpa3H :m 

HaMaJICHl:le Ha B'hTpeIJ1HOTO lloTPc6neHl1e. Tona Il~e CTaflUipa TIpOJl.a)l{6I1Te no. BblpCUlJ1Rjf 

naJar· 
CHeTeMaT1I4HHTe pucKOBe He rrO/lJ1elf(at na ynpaBJIefme DT cTpa1Ja na ynpaBJJJ:lBall(lilJ 

erum Ha LIpy1KecTBOTO. 

Ooma pHCKOBe, Tona ea pKCROBe CBbp3aHH c nplipo.rVIll 6C,nCrBHlI, Col.\liaJlHH 
K3TaI\JHnMR, BOHIlH, eKOJ!UffiI-fHH KaTac'rpoqm H LIpyrn H'lB1.Hpe,umr o6C'wsrrcnCTua, cpeIllY 

KOHTO )J;pylKecTIloTO He e 3acTpaxoBaHO. 

III. OEI4A IflI<POPMAlJ,HH 3A TEKYI4ATA <PHHAHCOBA rO,lfHHA 
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1. 06eM, np0A)'KTOnH CTpyh.-rypa H .ilHHaMHKa H8 UpO;:J:3iK6HTC 

ITpe3 nepu(}()a 01,01- 30,062008 2, "HAlllI10M -libJlrAPI151" A)1- XOJII1I1Hr Ha 
KOHCOJIHllHpaHa oCBosa e PCaJlH3Hpa..10 RCTHll HpHXOllH OT nponmK6H B p83MCp Ha I 90 I XUJI. 

lIB, B.T."'. npmWllH aT HPOllYKUlUI 832 XHJI. JIB HJIH 43,77 %, HPHXO)lJ~ OT HpOll8Ji(6H Ha CTOKH 

701 XHJI. JlB liJIn 36,88 % , OT ycrryrn HOCTbHJICHmUa ca B pa3Mep Ha 155 UJIH 8,15 % ]I llPyrH 
213 XliJI. JlB UJIH 11,20 %. 

ITPC3 nepuooa 01.01 - 30.06.2007 2. "Ham ADM b1>JIrapHji" A)l, XOJILJ;I-IHr Ha 

KOHCOJIlfAUpaHa DeROBa e peaJIH3HpaJIO HeTH" npHXO./l.H OT npoJla)K6n n p83Mep Ha 1 860 Xlil}. 

JIB, B.T.'!. npHXo.Illi OT npOllYKIJ:U.lI 183 Xl-lJl. JIB UJIll 9,84 %, npUXO,lJ,l-I" aT rrpo.aa:iK6u 113 CTOKH 658 
XliJI. HIJ HJIH 35,37%, ,OT ycnym nOcnllJlemUrra ca B pa3MCp Ha 293 Hml 15.75 % If .ilpynI 726 
X~IJI. JIB HJIll 39,04 %. 

ITpe3 Onl4enUllJR nepuod 06140 He:THHTC npHxo;J.H 01' Hpo.n;a:lK6H ca ee yBC.'IH'-IHJIH C 2,20 

% 01' npHxo;J.HTC, pCaJIH3Hp<WH npc3 npe;J.wcCTBaIIJ;Hj{ nepHO)J:. ITpHXO.D:HTC 01' Hp0,lla:lK6u Ha 

npo;J.yKIJ:Hj{ If CTOKH IfMaT CbIl{CCTBCH PbCT cnpXMO 683IfCHHK ncplfo;J. Ha OTyeTHOCT, 

ynellHYCHHCTO IfM CbOTRCTHO e C 4,55 H 1,06 HbTIf. 

2.06eM, cTpylnypa H 11;UU3MUKa H3 aKTHBIfTe U co6CTBeHHH K3IIIfTa.'l 

2.1.06eM, eTpYIcr)'pa H JJ:HH3MHKa Ha aKTHBlfTe 

06eMbT II CTpyKTypara Ha axTIIBIITe na "HAlllI10M -Ii'bJIrAPI151" A)1- XOJII1l1Hr 
KbM 30.06.2008 U 2007 rO;J.HHIf If TRXHaTa .n;IfHaMHKa ea CJIC)J.lmTe: 

flOII:a3aTeJIH 06eM- XllJI. JIB CTpyKTypa-% ,il,HHaMllKa-% 

30.06.07 30.06.08 30.06. 30.06.08 30.06.07 30.06.08 
07 

CYMa lIa DKTHBa 36886 18059 100,0 100,0 100.0 48,% 

l..ll'hJ1T"oTPaiiHIf 3KTIIBH 86]5 9342 23,36 51,73 100,0 108,44 

1, 1.)l'bJlroTpallHli MaTepllaJlHH a-fill 7751 8 174 89.97 87,50 100,0 105,46 

1,2. ,I],'bJlrOTpaHHH HeMaTepHaJIHJ1 a-BH 86 99 1.0 1,06 100,tl 115,12 

1,3. AKTIfBH C OTCDOqeHH )J.aHbUl1 0 2 0 0,02 100,0 0 

1A.)J;'bJIrOCpOlJHH dmHaHcoBH aKTHBIf 

1.5 TbproBcKIi ,llp.B3eM, 

773 , 773 

294 

8,97 

0,06 

8,27 

3,15 

100,0 

100.0 

100.0 

5880,0 

2.KpaTKOT03HHH aKTHBlt 28271 fI 717 76,64 48,27 100,0 30,83 

2.1.MaTepml,llHlf 3urraCH 3387 1 807 11,98 20,73 100.0 53,35 

2.2.B3eMamlH 20885 5 784 73.87 66,35 100,0 27,69 

2.3.QJuHaHCOBH aHllRH 0 0 100,0 0 

2A.fIapWllm CpC.D:CTBa 399lJ 1 126 14,J 5 12,92 100,0 28,1 (I 

2.5 Pa3xO;J.H 38 6'b)],.nepHO,llH 0 0 100.0 

06eMbl' lIa aKTIIBIlTe Ha "HAlli 110M - IibJIrAPill!" A)1 - XOJII1HHr Ha 
KOHCOJIH,llHpUHa OCHOBa K'bM 30.06.2008 r. e n pa3Mep Ha 18 059 XlfJl. JIB. TOll e ChIUeCTllenO 

HJManeH, C 51,04 %, D cpaBHcHHe CbC CbIl{HX TICpHO.n; TIa 2007ro,llHHa. 

liHvutecm6ellama cmpvKmvpa KW 30.06.2008 r. H1lJHCJICHa 01' aKTHBa HU 6aJIaHCa e 

51,73% KbM 48,27 % D Homa Ha )J.bJIrOTpaHHltTe Cnp5lMO KpaTKOTpaHIlHTe aKTHBH. T.H 

ebweCTneHO ce pa3JIHYaBa OT TaJlf B CpaBTIHTeJIHI1.l1 HepHo;J.. nopa;m Ii3BbpWCHH TbprOBCKH 

c,ueJIKH CbC CTOKOBH H MaTCpHaJITIH 3aIlaCH H HaMaJIeHlfe Ha napHlJHHTe cpe,llcTBa H 

KpaT1WCpOQHHTe B3eMaH~.H. TIpeJ OTtIeTHHX TIepHo.n; Aa 2007 r. ,IWy)J(ecTBuTa B ~IKOHOMWleCKaTa 

rpyna C'byWIxa JJ:a C'b6CpaT H npHxnaHaT lJaCT 01' naTpyHaHHTe B3eMaHIfR, a He C'b6HpaeMHTe 

C'brJIaCHO pernCHHC Ha OCA npe3 gCTB'bpTO TpHMCCe"'IHe H8 2007 r. 6xxa ue.n;HpaTIH K'bM TpeTll 

JIHu;a. 

06eJ\l'hT na l1'hnrOTpaUHUTe MaTepll3JIHU aKTIfBU KbM 30.06.2008 r. e B paJMep na 9 

342 XliJI. JIB. TOll ce e YBeJIHYHJI C 8,44 % B cpanHcHHe ChC C'bIllHj{T nepHO.D: TIa 2007 rO.IUlHa. 
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YaCTIHTleHHCTo C CBbp3aHO C TeXHQ.1JOfWIHUl'O OKOMHJICKToBaHt" HU CTepHJleH l.l,ex Ii 
H'lBLpl1lCHHTt: HHBeCTIIUHR B Mema 90 \. n 

" "f,i-.l BbB Bpo3Ka c nO.'trOTOBKUTa 3<1 CepTH'hH1mpaHe 
lia npoMUI.llJICHn~X.la,llJ1JlHHK HO HACCP . 'i' 

O(ie~fL:"3 ~'b.ll'OTpailHHTCUCMaTCpU3J1HH 3K'TllBH KMI 30.06.2008 r. C B pa3Mep Hn 

99 XHJl',JI13. rOIi c yneJIRqeH c 15,12 % B cpaBHeHHe C'1C CMI\IUr ncpno).{ ua 2007 rOJuma. 
.ll:BHlKeHHeTo Ha JJ:'bJlro1paHHHTe MaTepHwHlH H HeMaTepUaJIHH aRTHBH, KaTO 

110CThDHJlH, .InJIe1JUJ H UMOpT11.3HpaHH nO)QJo6HO e 0Tpo13eftU Ha 25 "6K ~~ erp. B MaTepmma 
OHCOJIH,UHpUH Me~HHeH q,HHaHCOB OTQeT KJ,M 30.06.2008 r. 

,~ 06CMhT Ila KpaTKoTpaHIIHTe aK'THIlJl Kb.~{ 30.06.2008 r. e D pil3Mep un 8 717 XHJl. JIB. 

10M e C....Ul,ccTDcHO Ua~taneH (c 69,17 %) B cpaSIlCHlfe C T03H HepHop Ha 2007 rOI.J;HllU. 

MaTCpll3.J1HHTe 3anaCM OT 3 387 XlllI. nIl. Hp~3 OTQCTHH.ll oepnon: An 2007 f'. CTallaT I 
807 xnn. JIB. KbM 30.U6.2008 r. E:1H;l <mCT OT HaMarIelmeTo ce AWUKIt Ha UpCOl.l,CHKa H 6paK 

Hpe3 2007 r., a llpyrHTe ca peanRmpaHH CTOKli. OCHOBRO Ha B"hrpeIllHlUl IIa3ap. 

2.:.06eM, C'TpYKlYpa 113 eOOCTDClUlH K3nnT3.11 H .llbJlrOCpOlJIJIlTe 1T3CUBH 

~,oeMbT H e~p)xryp<1Ta Ha co6C1BeHHR Kamnan: H lrhJfI'OCpO'Jmnc UaCHB}! Ha "HAlll 
flOM - BbJIfAPIUl AJl- XOJJilMHf",AI 30 06.2008 u 2007 rO~ilHH ca meAH"Te: 

IJoKa33TCJlU 06eMw XHJI. JIB CTpyKTypa-% LIHHID.HlI<a-% 

30.06.07 30.06.08 30.06.07 30.06.08 30.06.07 30.06.08 

A. C06CTUCII KaHUT3J1 95n 7572 100,00 100,00 100,00 79,11 

1.1.0cHoBeu KamfTaJ! 5481 5481 57.26 72.39 100,00 100.00 
1.2.Pe3eoRIi 7251 7570 75.75 99,97 100,00 104,40 
IJ.C1>J.lHaHcoD ueJv,rraT (3 160) (5479 -33,01 (72,36' 100,00 173,39, 
Ii.Ml1Jl~lfH(:TBelio VqaCTIfC 7B 895 100,00 100,00 100,00 123,79 
B.HcTt'h.1'UlH naCUOR 23656 7473 100,00 100,00 loo,ool 31,60 

06eM'LT H3 Co6CTB~JlmJ K3DlJT3JI 3a OPleTHHR nepHoll Atl 2008 rOJ];. e 1,26 HbTll no­

MaJIbK B cpaBHeHHe e'hC e'blll,HH uepHO,.1J; na 2007 ro)uma. TOBa ce Jl'bJIIKJ1 HpelUf BCH'IKO Ha 

pealH3Hpamne 'lary6n ua XOJI)..l.HHra H .J;blll,epHHTC My n:pyJRCcrnJ lJ Kpw! Hll 2007 f'. U KhM 

30.06.2008r. 
Tt;.k.;'1I1mn ~UHdHCOB pe3ymaT e 3ary6a BpalMep lIa 789 XIL1.JH3. 3a Cl,H~H~T nepHo,n Ha 

2007 r. TCRyll{HJlT epl1HUHCOB PC3YJlTUT e 6H.fl1ary6a D pa.3MCp Ha 1 529 XJi.1.JJB. 

,U"CJ11T HU C06CTBeHH~ KanUTaJI B OOH{HIl KunHTanOB pecypc e 3Ha'IHTeJIHO nOllo6peH, OT 

25,95 % KbM 30.06.2007r, 3a ruecDtfeCeQllem na 2008 L CTClBa 41,93% .ToBa I!0!«l3Ra e,UHU no 

;w6pa HKOnOMHQeCKa cm6HJ!HOCT If C'MIJ;CCTGCHO Hi'lManeHHf' Ha !pllHaHcoBaTa .'l3,!VI'b)l(HJlJlOCT. 

Ib'lHl:JI~BaHeTo na nOKmaTCJUI Jtl TIoKpBDlmc lia uucnmne el>e eo6eTueH KaUHTaJI , a HMCHHO ­

78.94 % K'bM 30.06.2008r, H 36,00% 3D. CbLUH}lT TICPlJ:Oll Ha 2007 f.(IJOPM:1THB 65 -70 %) ,llaMa 

OCHonaHHe .J-Ia C'iHTBMe, qe npC3 HUCT05IIQaTa rOUHlIa C IIOCTHTHUTO cano no CTaUHJJIlO 

<pHHaHCOBO CbCT051HHe HU "HAUl ,a:OM - EbJlfAPJ15I" All - XOJJ)J}fHf nn KOHCOIIlllllIpUna 

OCHOEa. 

06eU'bT 113 ,u'bJlfOCpO'lHHTC UeTcKYlI.n H3CHBH Ha "HAW D;OM - E'bnrA1)!15l" A,[l­
XOJT)l}U-Ir 3U TCKyllUHI. nepHon e MHoro no MaJIbK B epaaHeUJlC C T0311 HepMon na 2007 rap. OT 
23 656 Xll)!.JlB. '3a 2007r. TOM CTaBa 7 473 XIVI.J1ll apc3 UT'{CT1Ht5[ nepno.u Ha 2008r. 
KoCqm Ul1:CHTbT Ha IlOKpHJ~aHe Ha llbJIfOCpO'lHllTe nacHBH, HJ'-lliCJJeH KaTO C'bOTHOnreHHe "fiy 

coGcrBclI KarlHTaJ[ H 111>JTfOCP0<JHI-I naClfBH 3a OT'-{eTHlUlT Hepnoll Ha 2008, 2007 r. CboTRenw e 

1,01 H0.40. 
'uBlDKCHueTo Ha co6cTHellHD KaTmTaJI j{ ,[lbJU"OCpO'lUliTe HeTe....-ymn lUlclIBIl 

HOAPo6HO C OTpa3CnO 11<1 28 ~ 29 CTp. D MaTCpnaJHt KOIICOJlH.llJlpaH Me)KllllAeH (tIHHaHCOU OTl-lC't 

KbM 3U.062008 r. 

-
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3. BleMalIuH H JBlll.JIa\eUHH 

TeK)'IIUfTe ThproI3CK~1 BJeMaHIHI. Ha KOHCOJIHMpaH8 DeBOHa Ha "HAW ,nOM R 

EbJJrAPIDl" A,I\ - XOJJ):jI1Hr KbM 30.06.2008 r. ca B pa1Mep Ha 5 784 JillIT.ITB., a TCKyIllHTC 

3a,.'TblDKeHHlI - 2 119 XHJ1.J1B. Pa3MCP'hT HU 3a,nbJI)KeHHSlTa e 3HalfHTeJIHa HO- MarIbK 01' 1'03" Ha 

BJeMamoua. KpaTKOCpOtImne BaCHBR HU KopHopaTHBHo RHBa ca oeROBHO 3a,Il;bJDKemU:I. KbM 

n;OCTaIFIHU;H - 956 XHJI.JIB., a KpaTKOCpO'ffiHTe B3eMaHIUl ca B3eMaHH5I. 110 npOlla)f{6H - 3 653 
XHn.JIB. 

[loKa3aTCJIHTe :m 83eMaHmrra Ii HoraClIBaHe Ha 3a~bJDKeHmlTa HOKa3SUT .n:06pH 

Bl>3MO)f(HOCTH Ha llPYJKecTSaTa, ,Ia eb6HpaHe 1Ia BJeM8HmUa Ii nocpemaHe HU peryllilpHHTe 
TeKYIll" 3ar('bJDKeHHlL 

HeTHHXT o6opOTeH K8HHTarI .ntIHCneH KaTO pa3JIHKa Me:lK.n:y KpaTKoTpaHHH aRTHS" H 

KpaTKOCpO'tlHH 3a,LlbJDKeHH}/ 3a TeKymH5I. OT'IeTeH HepROLl. e 6 598 XHJUIB.. TIOJImKHTeJJ.HHxT 

HeTCH o6opoTeH KarrHTaJI e Ba)KeH 4nIHaHcoB nHLIHKaTop 3a HKOHOMHlleCK3Ta rpyna, KoeTO 

npclInonara ,lI,OBCpHe OT CTpaHa Ha KpClIHTOpHTC H eTa6mlHo qmmmcoDo HOJ]O:.KeHHe. 

TeKylIJ,HTe 83eMaHHlI H 38,Llb]J)KeHIDI ca HOlIpo6HO OIIHCaIIH na CTpaHHD;HTe 27 H 30 B 

MaTepHaJI3 KOHCOJIH,n:HpaH Me:.K)lHHCH ¢HH3HCOB OTt:leT KbM 30.06.2008 I'. 

C6'''P30nu JlU«O u COeJIKU LbC CfTbPl0HU llU«a: Te ca onOBeeTeHH H3 cTp.33 01' 

MRrepHaJ1a KOHCOnHllUpaH MeJK,IJ;HHeH cPHHaHcoB OTtIeT KbM 30.06.2008 r. 

4.0CHOBHH HOKa3aTeJlH 3a lj)uHaHcOBO-eqeTOBOJl.eH ananHJ, BKJIIOqUTeJIIIO cpaBHHTCJlen 

3H3J1H3 113 npHXOIlHTe, pa3XOIlHTe, lj)HH3HeoBHTe pCJyJIT3TU II HapHqHlITC HOTOQH 

4.l.CpaOHHTeJ1eH aH3JI1B fla HpUXOLl,UTC, P33XOtl,HTC H 4JHH3nCOBIfH PC3YJIT3T 

06eMbT H3 HPIIXOIlHTC, pa3XOIlHTe U 4JHH3HC08HH P(3)'JITaT npe3 nepuoda 01.01­
30.06. 2008 z U 2007 200UHQ U mHXHama OUHa.AfUKQ ea cne.rt;HHTe: 

InO~33aTeJUI ----. 06eM-XHJI.JIB L,u;IIHaMHKa~Il/1l I 

30.06.07 I 30.06.0i.06.07 30.06.08 

~06lIJ,O rrpHXO,!J;H OT .uellHocrr3 I 923 1939 100,0 100,83 

2. 06lIJ,o Pa3XOAH 3a lICHHocrr3 3570 2912 100,0 81.57 

3. ,ll,OXOll. OT .ueiilloCTra (I 647) (973) 100,0 59,08 

5.06mo nprrXOAH 1 923 1 939 100,OJ 100,83 
-"'-----­

3570 2912 100,0 -8[57
~06li10 pa3XO"" 

- (973)7.CtleTOBO)lHa neqaJloa /3ary6a 100,0 59,08=::=tJ' 647) 

-­

8. neqa.16~l3ary6a ('J]e)l oOJlaralle c .u3Hbl;C" _(I 647) (973) 100,00 59,OB 

18 T.ll. 33 M3JIUHlICTBeHO Y~~CTuem," ' 118 IB4 IOOtmj 155,93 
-- (789)linDa ncQaJl6aIJary6a == (1529) 1~51,601f 

06CM'bT H3 HpUXOLl,HTC OT Ll,CHHOCrr3 Ha "HAIll ,UOM - 6bJIfAPI151" A,U ­
XOJI,rn1Hf Ja nepHo)l3 01.01-30.06.2008 r. e B pa'lMep Ha 1 939 XH]J. nB. Tall e yBenH'IeH C 

0,83% B cp3BHeHHc C o6eMa npeJ 6xmcHaTa ro,n:HHa. 

06CMhT 113 P3JXO)lHTC 3a Ileiinocrra na "HAIll ,nOM - EbJIfAP.l15I" A)J, ­
XOJI,lJ)1Hf Ja nepHO)la 01.01-30.06.2008 r. e B pa3Mep Ha 2 912 XHll. rm. TOll e HaMMeH C 

18,43 % B cpaBHeHHe C 06eM3 npe] 6a3HCHaTa roZlHH3. 

ITPe3 2008r. Ja OT'IeTHml nepHo,n: npHXO)J.a OT nOJIO)f(}lTemm pa3JIHKH OT oncpaUHH C 

~HHaHeoB~1 aKTHBll en pa3Mep Ha 38 XHn.JlB. 
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06CM'bT D3 CQnOBO,[l,H3T3 3al)'6a Ha HKOHOMHT.IeCKaTa rpyrra Ha "HAllI ,nOM 
E'hnrAPill!" A):(- XOnJ1I1Hr Ja nepHona 01.01-30.06.2008 r. e Bpa3Mep Ha 973 XH". RB. 

06CM'LT U3 ReTHaTa Jary6a T.e 6e3 M8nUHHcTBCHOTO Y1J3CTHC " 6eJ llaIl'LU"~ U3 

"HAll! J10M - E'hnrAPill!" AJ1- XOnJ1l1Hr 3a nepHOlla 01.01-30.06.2008 r. e B pa3Mep Ha 
789 XHJI. JIB. 

AHaJIHTU':ICH aHaJUl3 ua pa3XO)J.HHTe II HpnXOllHJUe nepa aT OTlJeT3 33 llOXOJlHTC e 

HarrpaBeH ua cTP3HHQa 31-32 B MaTepIHlJla KOHCoJUUlHpaH MeJK.lUmeH ¢HHaHcoB OT'IeT KbM 

30.06.2008 r. 

4.2.CpaBHHTcneH aH3JIHJ UB H3pHQHHTe HOTOU" 

06eM'hT us HOCThHJleUHRT3 U3 napH'IHH Cpe.n:CTB3 OT OCHOBH3 ,lleUIIOCT npe3 ncpHolla 

01.01-30.06.2008 r. e 2 055 XH]]. JlB, a ua Hn3W3HHHT3 e 3 624 XHlI. JIB, B pe3ymaT, ua ROCTO e 

tPopMHpan OTpRl\aTenCH HeTe" HOTOK B pa3MCp ua 3 508 XliJJ. JIB. rIpe3 OT'IeTHHH nepHOll, » 
cpaBHeHHe c 6a3HCHHH, nocnllrreHHlua H IlJIamaHH}lT3 aT DeHOBRa nCHIIOCT ca ce YHCIIWIHJIH 

CbOToeTHO CbC 0,93 %(2 036 XHJI, JlB.) H 20,67 % ( 4233 XHJJ.nB.). 

npC3 I1epHolla 01.01-30.06.2008 r. ca HOCThIlHnH napll'IlW CpCJlCTBa 8 pa3Mep Ha 377 

XHJI. JI8. OT UII8eCTUl\UOHU8 lleiiHocT, a Hn8ill3HU» ca 8 pa3Mep Ha 58 X.ur.Jl8., 8 PC3YJ1TaT, Ha 

KOeTO e tPopMHpaH nOJ}O:lKUTeneH nereH UOTOK .IIpC3 2007 r. HemH5n TIOTOK OT 

HII8eCTHl\HOHH3 JJ;eih-wcT e OTpHl\aTeJlHa SeJIH'-lHHa B pB.1Mep lIa 108 XliJI. JIB. 

fIpe3 nepuooa 01.01-30.06.2008 r. nOCTbHHJIHTe Uapll'IHH cpe.uenm OT cj)uH3ncoH8 

.ueiiHocT ca 283 XHJI.JIB., a 06Cl\fbT Ha HJIam:aIlUHTa e 54 XHJI. JIB, 8 pC3ymaT Ha KoerO C 

<popMHpaH HereH UOTOK OT 229 XHJI. ]]R. fIpeJ OT'-leTHHR, 8 cpanHeHHC C 6a3HCHH.SI TIepHOJJ; 

HeTHHHT HapH1.JeH nOToK OT tPHHaHCOBa llCHHOCT ce e YBcnWlHII C 153,50 %. 
napHIJHUTe cpellcTBa KoM OJ.01.2008 r. B HaqaJIOTO Ha aHanHJHpaHHJI nepHoll ca 2 147 

XiUr. JIB, a ](bJl.t 30.06.2008 r. B KpWl Ha 3HaJ1H3HpaHHH nepHoll ca 1 126 XH]]. JIB, KoeTO 

CBHlleTCJICTBa 3a cpaOHHTeJlHO HO-rOJIHM 06eM Ha HJIamaHltJlT3 8 cpaBHeHlte C IIOCThIlJICHlIRT3. 

4.3.0CIIOBHU UOK338TCJlIf 38 cj)UIl3UCOBO CQCTOBOIlCH 3U8JIU3. 

OCIIOBHUTC HOKDJ8TCJlU J8 cj)UH3UCOBO-CICIeTOBOllen 3H8JlUJ lia "HAlll ,IJ;OM ­
EbJIfAPI15I" A,lJ; - XOJU]I1Hr KoM 30.06.2008 ro.n.liHa ca CJIcJJ;llJne: 

(KOelb) 
lloK333TeJIH 30.06.2007 r. 30.06.2008 r. 1 

JIIlKBH)];IIOCT 

1.06ma m£KSHllHoCT 9,63 4,[ 1 

2.5np3a JIHK8HIlHOCT 8,48 3,26 

3.H(,3a6aBHa JIHK8H/1HOCT 1,36 0,53 

PeIlTa6uJIHOCT 

1.PeHTa6wIHocT Ha npoJJ;a)l<:6uTc (0.82) (0,41) 

2.PeHTa6HJlHOCT Ha CK 10,16) (0.10) 

3.Pelna6HmlOcT Ha naCHBHTe (0.06) (0,08) 

4.Kam:lTaJI. Jla aKl1tBHTe (0.04) (0,04) 

WlluaHcoB3 aBTOHOl\fIIOCT 

1.<DHHanco8a aOTOHOMHOCT 0,36 0.79 

2,3a,r:vJhA<:mmOCT 2,781 1,27 

Koe<pHl\HennrTC Ha o6r.n;a, 61>p3a H He3a6uBHa JIHKBIUlHocr nOKa3Bar. qe "HAW,llOM ­
EbJIrAPJ15f" A,lJ; - XOJI,IJ;I1Hr H JIbmepHHTe npY)KCCTBa ca cnoc06HH Aa HOCpell.{aT 

JlJIall.{aHHJlTa Cit. 

Or nOCO'lleHlfIe no-rope JJ;aHHH MoraT lla ce HanpaB.SlT cnemmTe nO~B3)KHH H3BOM: 
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a)	 3a O'PIeTHlUI nepHO.n; KpUTIWTpaHHHTC aKIliBH (8 717 XHrr. JIB.) HOKpHBaT B .n;OCTaThlffia 

CT'eITCH KpaTKocpolfiIH'TC 3fJ,LI,'L5DKCHlUI ( 2 119 XHJI.JID.) Ii .apy*ecTBOTO lliIM<l JIHJ.(SHJlHH np06JIeMH, 

6) TIapHllHHTe cpe.n;cTBa (I 126 XHJI.JlB.) H meMaJllUITa (5 784 XHJl .JIB.) Ole oCHrypRBaT 

3Ha'UITCJIHO [JO-[OJDIMaTa lIaCT aT JIHKBHJ(HOcrr3. 

TIoKa3aTen.sl :m QlHH3HcoBam aSTonOMHOCT 5cJIe)f(H PbCT 8 epaSHeHHe c rrpe.rr:XO.IJ;HaTa 

rO)J;HHa. 

BeJlH'nmam Ha 5anaHcosam CTOHHOCT Ha aKUHHTe KbM 30.06.2008 r. mqaClleHa KaTO 

CbOTHOillCHHe MC)I()]Y co6cn~eH KaHHTaJl/6pOH Ha eMHTIfpau. aKl1.JHf e 1.38 JIB. I aKUUlI. 

OClIOBHH.slT JlOXO.IJ; HU e.rr:lla aKlJ:HX H3'lHCIICH Ha 6a3a HeTRa 3ar)'6aJ cpe.n;HOHpeTerJICH 

6POIf aRUHH 3a OPleTHH}I,T HCpHo.ua I:la 2008 r. e paseH Ha MHHyC (0,35) JIB. 

5.JJ;aHHH 3a CpOlWBeTe Jf 3aSHeHMOCT H3 e"'IHTCHT8 OT naTenTllH, J1Hu,eu:mOHIIH, 

cltpaHQaibHHrooH il;orooopH, TbproOCKH MapKH H il;pyrH 06CKTH Ha IfHTC.ilCK'I)'aJlHa 

C06cTocHoeT, KOHUeCHOHHH IIpaoa. 

"HAW ,IJ;OM ~ EbnrAPH51" A,IJ; - XOJI,lll1Hr HHMil 3aBHeHMOCT OT IWTeHTHH H .n;pyrn 

o6eKTH Ha lHITeJIeKTyaTlHa c06cTBeHocT, ¢paHllafl3HlIroBH )J.oroBopH, KOHueCHOtiHH lIpaBa. 

HHMa H3TeKJIlf cpoKoBe Ha ThprOBeKIi MapKH Hil .llM..uepHH .LtpY:lKeCTBa, KOHTO .n;il He ca 

06HOBeHH. 

6. )l;8nuH 3a H3CJIeil;OBaTeJlCK8 H HH008u:nOHH3 il;cihIOCT. 

"HAW ,IJ;OM - E"hJIrAPH5I" A)l- XOJI,llHHr liMa orpaHHqeH IHIOBallHOlJeH 

HOTCnUHaJI B ,ll.L:mepmlTe .llPY:lKeCTDa, KOHTO OCHrypl'lBU orrpe.n;eJIeHO paBHH:me Ita KaqeCTBOTO 

DJilBHO qpe3 TeXHOJlOmqell TpaHc¢ep. 

7. )l;aHIIIIJa ,Il,pyrH CbmeCToeUH 4JaKTopH, KOIfTO ca nODJlHHJIH Ob(lXY ,Il,eilnOCn8 lIa 

CMIfTCHTa. 

TIpe) OTIleTHH.lI: [lepHo,n; Cb:meCTBeHHTe ¢uKTopn, KOHTO HOBJIllHXa BbPXY ,n;eHnocTTa Ha 

"HAW ,IJ;OM ~ EbnrAPI151" A)l- XOJl,IIJ1Hr H HeroBHTe ,ub:mepHH ,lJJJY)I(CCTBil ca: 

);> orpaHHqeHaTa rrOrJI'b:maTeJlHa cHoc06HOCT Ha BhTPCIIIHHli HaJap - J8,llbp:lKa 

PbCTa Jla o6eMa lIa Ilpo,n;mK6HTe; 

);>	 CHJIHam KOHKypeHUml ce OTpa3H HeraTHBHO BbPXY 06eMa H Hpoua:lKHaTil ueHa Ha 

H3HOCHam HpO,uyKHH.lI:. 

KbM 30.06.2008 r. "HAlli .110M - Fbm-APIDl" AJ1 - XOJU\lmf IInll lIerOBO 

,n;bwepno ,n;pY:lKeCTBO He e HpCTbpmlJlO wenf, Bb3JIH3aIIJ;H Ha TPH HJIH nOBCqe npOueHTJ OT 

HCTIlHTe aKTHBH Ha ,n;PY)I(eeTBOTO. 

8.)l,aHIIH 38 06p3:JooaHHCTo H KOaJlu4JIfKaU:HHTa lIa HepCOHaJl8: 

01' HaqaTlOTO Ha 2008 r. XOJI.n;HHlnT H neromue .n;bIllep1JH ,uPY)I(eCTBa pa:moJIara c 

rrOCTOHnHO aHra:lKHpUU CKHH 01' CJIY:lKHTeJIH , KaTO Cpe,LlHO CIIHCbqHHH 6pOH C 105 .aYIIlR. 01' 
KOHTO 42 ,n;ylllH C BHcme 06pa30BaHHe, a OCTanaJIHl'e CJIy)l{llTCJIH cneIlHaT]HCTIl ca BHCOKO 

KBaJIHIPHUHpaHH II HMaT cpe,n;HO C HYJfOlaTa ,n;OHbJIHHTCJIHa KBaJIH4JHKilUIHI. HnM cpe,n;HO 

CneUHaJIHO 06pa30BaHHc. 

9.IIpe,I(OIfJK.[l3110 pa:nUITHe ua ,n;P}')li:CCTBOTO 

B 6ml3Ka IICpCHCKTHBa He ce Oy.epTaBa IIOTpe6HOCT OT rrpOM5I.Ha Ha ynpaBJICHCKHH 

Xapill.<Tep Ha Xon,n;HHra. npC3 Ta3H H CJle,n;Billl.(HTe HS/KOJIKO ro.n;HHH OCHOBHliTe H3TO'-lHHIJ;H na 

rrpHXO;:l;H:me 61>.Il.aT HOJIQ)KHTCJIHH pa3JIHKH OT OilepaUHH C aKTHBH. 

1O.)lpyra HH4JopMauliR 

B ,I('hll.(epHHTe .apY:lKeCTBa ce OC1>IIJ;eCTB.lI:Ba cblll,eCTBeHO TeXHOnOnfqHO H IlP0.ll.YKTOBO 

oonoBS/DaHc. To e He06xo.ll.HMO. 3<1 ,I(a MoraT ,ua ce YBenJillaT HpO.ail:lK6HTe B YCJIOlHIHTa H3 
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YBenHQaBama ce KOHKypCHIJ;H.sI. 3a u;enHTC lIa TOBa 06nOBHB8He ce rrpaB.SIT 3HaI.J.J.tTenHH 

KaJUITaJIOBH pa3XO.!JJI. TOIJa OrpaHHQaBa napH"lffiH nOTouH DT JlHBH,II;CHTH K'hM XOJI)JJlHra. 



.IJ,OITbJIHIITEJIHA IIH<1>0PMA.QIIH 

HA
 
"HAIII ,IJ;OM - EbJIrAPlUI" A,IJ;
 

XOJI,IJ;HHr
 

/C'brJIaCHO qJl. 33, aJI. 1, T. 6 OT Hape):\6a N~ 2 / 

30.06.2008 rOl.\HH3 



1. HlfrjJOPMalJWl 30 npO.'.teHUme fl C\lem0600llama no.i/UmUKa npe3 01/1'1.emHWl nepuoo. 

npU'l.UllUmC 30 mJlXHOmO U36bp1U6aUe u no KOKb6 Hattwi ce ompa3fl6am ua pUHOHC06Wl 

pe3)'.i7mam u co6cm6ClIUR Kanuma.l1 Ha e.,mmellmll, 

3a nepHOlla HliMa npOM-SrHa n CqeTOBo,n:Ham OOJIHTllKa Ha " Harn .nOM" Eb]lrapmr" AJJ: 
XOJI,LlHHL l1>HHllilcoBHTe OTqeTH Ha ,n-PY}KeCIBOTO ca H3rOrnCHH B CbOTBCTCTBHe c 

Me)h.JYHapo.umlTe CTaHIlapnI 3a <!JHH3HCORa OTIleTHOCT (MC<l>O), pmpa60TeHll H 

ny6JIliKynaHH OT CbBeTa 3a Me)l(){YHapO,IUIH CqeTOB0ll:IIH CTaHlI:apTH (CMCC). 

2, HlIrPOp.'l40/{Wl 30 lIaCmbnUJlU npo,weml 6 W:.OHO.lW'JeCl\oma epyno 1Ia eAIUmeHlf/a. UlW 

y'wc:maa H ma/waa ?pyno; 

" Ham .!lOM - Ii"bJIrapHIi" A,ll XOJUlHllr e XOJI,n:KHrosa CTPYKTypa, KaTO B UKOHOMHqCCKaTa 

rpyna no CMHCT:>JIU Ha T. 7 or Hap. 1 Ha ,up Ha Hape.n6a NQ 2 OT 17.09.2003 l". BJIH3aT 

CJIe,nHllTe ,Il"hmepHH .n.PYiKeCTfill: "MeJITa - 90" All:; "KOHHJ!O" All.; "BapHa - KOHcepB" A1(; 
"BHAa - nnoA" N1; "Eit eH ITH" EOO):\, "ArpoTCX Bpaua - Bpa~a" 00):\ H 

'ArpoeKOCCpDl13-90"OO)}. 11 "AJpOMeX3HH3aumr H ccpB~n"OO)}. . BbB BH3Hpmune 

,n:pYi!(eCTD3 CMHTeHT'bT npHTeiKasa MaiKOpltTapHH naKeTH aKUHH, pecn. Mllose. 

" Haw ,LlOM - Bbmapmr" A,IJ; XOJI,llHHT e '-laCT or ~ROHOMH'leCKa rpy'Ha lIa 

"Onepra:l XOJl):I:HHT" A.,l{ 110 CMl1C"bJia Ha T. 7 OT Hap. 1 na J],P Ha Hape,Ll6a N\" 2 OT 17.09.2003 

r. 
KbM HKOHOMHT.J:CCKaT3 rpyna Ba " Ham ,nOM - BnJIrapml" A.,[{ XOJl){HBr 6c Cb3.na,Il;eIJO HOBO 

.nbIll.epHO ,n:PY)f(CCTBO: ,,1I)J.:G KOMEPC" EOO)}.. C yAocToBepcHHe Inx. N 
20080710145434110,07.2008 l". Ha AreHUWI no IHIHcnamUiTa TO 6c rnmCaHO HO napTH,n:aTa 

lIa TbproBcKlUr perHcnp C npc.uMcT na .!lCl1HOCT: TbproBRH, lIoK)'I1Ka I-la CTOKH HJIJl ,npym 

Bemn C l..f:CJI npo,uiDK6u R nbpBQHa'iaJIel1, upt:paGoTcH HJIH 06pa6oTcn BH.u; npo,n:aiK6a n3 

CTOKH OT C06CTBCHO HpOH3BO,LlCTBO; TbproBcKo npC,LlCTUBHTCJICTBO H nOCpc,LlHH'ICCTBO; 

KOMHCHOHHH , Clle,IlHUHDHHM H IlPCB03HH c.ncnRH: CKmUI,OBH C,n:CflKH , JIHueH3HOIlHH ClI:eJIKU, 

C)lCJlKH C ~n{TeJleKTyUJlHa C06CTBcHocr; XOreJIHepCKH, TyplfCTHqCCKM, pCKJIaMHH, 

HH!popMaU;HoHHH, UpOrpaMHH, HMllpccapcKH H ,n:pynt ycnym, f1H3HHL Kamnan'bT Ha 

n,pyiKecTBOTO C 5 XHJI.JIB. ,llpyiKecTBoTo C 100% C05CTBCHOCT IIa XOJIIJ;HHra n C CbC Ce.DaJIHIll,e 

H aJJ;pcc ua ynpaSJICHllC - rp. CoqmJI; YJI."AHreJI KbHLJCB" - 3. 

3. HHpOp..waljUJl 30 pC3Yilmamume om Op?aHU3al/UOHHU npOJdClIU 11 pcu.//\Ume HO 

C.l1umcuma, Kamo npeorJ]JU3Y6UfW. npooaJK'oa Hil iJpYJHXCII160 om UKOHOMIl'leCl\ama zpyna, 

anopm//u 6HOCKU om ()pY:JK-'eCJ1160mO, da6aHC nod HaeM Ha lIMyu1ccmao, ObJl?OCpO'l.HU 

Ufwecmll/{UU, npcycmOlfO(1fl(Jaue fia oeu/locm; 

3a OTqCTIIHSI" IIepUOll HKMa 3aBe.ueHH HCKOIlH MOJI6H 3a OTKplfnUHC ua npOH3BOll:CTBO 

no HecbCTowrCJIHOCT 3a XOJI.nHHra HJIH HerOBO .Il·bWCPHO .IlP)iKCCTBO. 

I{bM 30.06.2008 r. JlSlMa oTrrpaBcHu ThprOBH IIp~J:mOlKeHlHI aT TpCTH JIHua KbM 

XOJI,UHHra MJIll OT CMHTCHTa KbM IlpyrH lI:PY)J(eCTna. 

" Halllll:OM - bbJIrapmr" M XOJI.Illfur He e cMHTHpan ,LlbJlrOBlt ~CHliH. KHH)f{a. 

CC30HIlaTa .ueHHOCT ua XOIl.IlllHra H HcrOBlfTe ,i.J;bUlCpHI1.up)')KeCTBa e npOH3BO.IlCTBOTO 

H npepa60TKaTa H8 CeJICKOCTonaHCKa npo.rryKUHR:. 

4. Cmww6uuJe 110 ynpQ/Jume.!lHWl op?all omHOCHO GbJ.lIOJfCHOCmllme 30 pe£L'lU3QlfWl Ha 

ny6}/w,yaaHu npom03u 3a jJe3YJlmarnUme om meKyu1ama rPwtaHcOaa zoouHa, lwmo ce 

0/17'1.1lJ1Wm pe3y.i7lnamUme om me/,:yujomo mpu.ltece'we, />"aKmu 14 UfHjJOpMaJJWl Ja tjJmOllOpume 

u oOC111WfmeJICTn60mO, "oumo u~c n06.111tflfim /to llocmuzaHemo Ha npOZflOJlIUme pe3YJlll1amU 

HaU-,l,!a'IKO 3G CJle060UJomo mpZHfeCC'IUe,' 
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Ha KOHCOJm:.':U~paHaOCl-IOBa He ca Hy6IIHKyBaw£ npOrn031Hr pe3yJITaTH 3a 2008r. 

S. ,l(mmu 3a .7U11ama, npume::»caRQ/LJU np5HW U l/enp51IW lIau-Mac'IKo 5 1Ia emu vm 
Z..7acoeeme a o6l4omo cb6pmlUe Kb.'>! KfJaR 110 CbOmeemllomo mpUMeCe'iUe, u npw,fe1lUme e 
npume."HCouaNume om JlU11ama i!flaCoae 30 nepuooa om KpaR 1Ia npeOXOOrlUJl mpU~teCe4eJl 

nepuoo: 
HHMa aKl.\HOHepH - q,H3H'ieClill JIHUa, npHTeJK3BamH H3,U 5 HU CTO OT aKl.\HIITC C HpaBo 

Ha mac Ha XOJL'vmra H HerOBHTe ,[{'brn;epHH APY)KeCTBa. 

IOpHAlI1£ecKo Jmue KoeTo npHTe:lKaHEl np.l[KO IIOneqe OT 5 nn eTO DT rnaCOBcre Ii 

06m,oTo C1>6paHHe Hil " Harn ADM - li1>rrrapHSI" ALI XOnl1HHr B Kpa.l[ Ha BTOpOTO TpuMeceqHe 

Ha 2008 r. e: 
"Ouepra3 XOJ1,1umr" ALI, rp . .slM6oJI, yn. "T{ap CHMeoH" Ng 14A,
 

¢ ..n:eJIo No;> 358/19981'., >lM6oncKH OKp1>)KeH Cb.n:;
 

EYflCTAT 128044092;
 
5005334 6poSl aKuHlI, paBHSlBamH ce Ha 91.31 % OT KaOHTaTIa
 

6. jJmmu 3a m:ljuume, npume.Jlcaaallu om ynpauume,ulllme II KOllmpOJlHU op2allU 110 
e.:.wmellma Kb.W KfJaR lIa Cbomaemlwmo mpU·\feCeliUe, IWKmo Ii npOMeHume, lIacmb11U1U 30 
nepuooa am KpQfl 110 npeOXOOIIWl mplLWeCe'iell nepuoo 30 6CJlKO IlUljC '100moe.l1Io: 

I1IIq,opMaI(HliTa e npe.n;CTaBCHa B TpHMecetlHllil OTtIeT K1>M 30.06.08 r. Ha 

HeKoHcoJUi,l..lHpaHa ocHOBa "a "Harn AOM - O'bJlrapHSl:" All. XOJI.IlJurr. 

HRMa nOCTHmaTH IlOrDBOpeHOcTH 3a Y~IaCTHe Ha CJlyJKHTeJIH're B KanHTana Ha Xo.:r.n:nnra 

H HeroBHTe .n;1>IUepHll .n;pyJKCCTBa, BKJIlOqaTerrnO qpn H3,JlaBaHe Ha aKI(Hll, onUHlI IlJlH .n;pym 

l.{eHHH KHH*a 1[3 eMHTClrru. 

7. HN1JOp.WG11Wl 3a BUCJlUfU cboe6llu, aO.wuflucmpamu6I-lli UIlU ap6WnpaJICHU 
npOlo6ooclfloa. J.:acocu~14 3a01J.ll.JICeNWl. uw OJC.tlGNUH (J pa3Mep NaU-.Ma..'IKO 10 110 emo om 
co6Cmee1llUl Kanuma,1 1/0 eMumeHfna; aKO o6uJuma cmoul/oem I/O 3aabIlJlCem.JflmO Ui1U 
03eMO/IWI.ma I/ll eMumeHma no 6CU4KU u6pmY6Q/1U np01oooocnl8a Haox6bpllR 10 NO emo om 
co6enUWHlOl My 1i.UnUmafl, ee npeOcma(JR umjJOpMQ1/UJl 3a (JeJ/}(o npOU3BoOemBO noomoeJlHo; 

11H(popMall,H.lI.Ta e npc,nCT<rscHa B TpMMel:e'-lHHSI OT'-leT KbM 30.06.08 r. nil 

HCKOHCDJIHllHpaHa OCHOBa Ha ,. HallI ,n;OM - bLJlrapHR" AJJ: XO.TLIJ;HHr. 

8. HHrjJOpMG1f/1fl 1a omnyellamume om eAfUme1lma Ui1U om 1Ie/ORO (JN/WPUO 
upYJlCecnwo 3aeMU, npeoocma85me flU ('OPQ}H~Ull ltl/U »oeMa/U! flO JaOh.VleeHWl o6u{o KhM 
eONo ..7u/fe WIU Hec060 ObUlep1l0 opy.»eeem6o, B mOlW lJUCW U Ha e6bp30HU JIUI~a CnOe04ea1le 
liD xapaKmepa 1Ia 63au.Mooml/OwellUflma .HeJlcoy eMumeuma U JWIJ('.mn. palMepa J-Ia 
IJeU31J-.wmellama 2jIU6f1U110, Jluxeell np01jeJ-lm, KpaeJ-l epm.· I/Q 11OZaeRea1le, pmMep J-IO noemo 
3aiJl,,,7:J1CeJ-lUe, YCJl06Wl U CpOK. 

3a HepHO,rra •• Ham ,[{OM - b1>rrrapHSI" A)l XOJI)I;HHr He e llpCllOCTaRHna rapmn.~HH H He 

e noeMarra 3a,I1b:JJKeHHH K1>M e.n;HO JIHqe H K1>M ,1ll,J.nepHO .n;py)KeCTBO, B TODa qHcnO II K1>M 

CBbp33HH JIHlJ,a. 

l1Hq,opMalJ,Wrra 3a OTr1ycHaTHTe OT xorr.uHHra K'bM HeroBR AL1ueplIH APY)l<eCTBa 

3acr.m C no,n;po6HO H3JIQ)KeHa B Me)l(!lHIIHlUl (llHHaHcoB OTqeT KLM 30.06.2008 L 11a 

KonCOnHll)1pana DCHosa ,. Ham )1;0:-'1 - ObJIrapUSl" An XOJlllHHL 

~ --. 
IlPE).tCE)l.ATEJl HA c;,u \. Jtt_:~. '~/-2-
"HAIU }:10M - 6'bJ1rA='-A1FlIDJTj1H1IT" 

/ AH.n;pcH TelleBI 
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HAID )l;OM -1i'bJIrAPIDI" A)l;
 
XOMHHr
 

Bbl'pemHa HH4!opMaU:IUI ITO q:n.28 0"1' HapeiJ,6a- 2 OT 17 cenTeMopu 2003 1'. H CbI'J18CnO 

fipnJlmtcenHC 9 KbM nspc.u:6aT8 KbM KOHCOJlH;:J:HpaHHH 4JHH8HC08 OPleT 38 30.06.20081'. 

naHHll. 3a : 

1.JIpo.wlIIQ 6 CbCma6G HQ ynpa6Ume:lHUme U lUI KOHmpOJIHUme Op?anU 1fa 

0PYJlCeCm60mO u npu'lWtu 3Q npUM5lflama; npO_..leHU 6 HGl.JllIW HQ nper)cma8.'11l6G1W; 

lIa3HQlJQOQHe WlU OC6060:JfCOOOQHC flO npOKypUCf1l. 

30 ., Haw. 00)1-1 - 5bJ1zapWi." AD XOmJWf2 HHlpopMaUHlrra e no.upo6HO HJIIO)f(eHa D 

Me)f(;:I,HHHlUI <pHH<lHCOB OPfer KbM 30.06.2008r . 
30 .. KOHnJlO "All: Ha 30.06.2008 r. ce Hpoaene pe.n:oBlIoTO OCA. Ha KoeTO 6e roeTO 

pernemre 3a cneIIHHTC HpoMeHH Bell,: 
OCA oCBo6oJK,UaBa KaTD 'weH Ha en -KHpHn HoaHos BaCHJlen H H36Hpa HOB 

'UleH B C)1,- Cnao'lO fcoprHeB BenKOB. npOTOKona OT OCA e BReecH B T1>prOBCKH» 

pemcn.p 3a BnHCBaHe lia npOMeHHTe. 
3a I!Me..~mu gonAD: Ha 20.06.2008 r. ce npOBelle PCllOBHOTO DCA, Ha KoeTO 6e 

n3eTO perneHHC 3a CilellHHTe npOMelm B ClI:: 
DCA OCB06mKllasa KaTO 'illeH Ha C.n. - UHM'IO U:oneB IhpsaHon, JIBOp 

BeCeJIHHOB MaHOHJIOB H H36Hpa 3a HOB qneH Ha Cn - AHJlpeH HmmOB TeHes. DCA 
TIpOMeH~ 6po.ll Ha '1neHOBeTe B ClI:~ 01' 4 lJa 3- Ma IL1eHOBe. llpOTOKona OT DCA e BHeCeH 8 

TbproBCKH~T perHeTbp 3a BnHCBaHe Ha npOMeHHTe. 

2, H3.'deHeHWI U /U.J1U OOn'b.'lIlCHWl 0ycmaoa Ha iJpY:)f{:ecnlGomo. 
Ha TIpOneJleBOTO DCA lIa 30.06.2008r. 6»xa macysaHH H 01l06peHH HpoMeHH H 

ycmBa na "KoHnJIo"AlI: , CRbp33HH onOBCCT»DaHC Ha CBHKBaHeTO Ha DCA. MaTepuanHTe OT 

DCA B 3aKOHOBHTC CpO ROBe ca HpeLICTaReIIll B TbproBCKHH: perRcnp H MOral' Aa HOCJly:lKaT 

3a CsCLIeHHC . 

Ha npoBelleHoTo DCA Ha 20.06.2008r. 6~xa rnacyBaHu H OJl06pCHH npOMeH11 B 
yCTaBa Ha "McJITa 90"ALI: , CSbp33HH OHonecUBaHC ua CBHKBaHeTO Ha DCA H 6po~ Ha 

'1J1CnOBeTe B CL\. MaTepHaJIHTe 01' DCA B 33KOHOBHTC cpOKone Cll npe.uCTaBCHH S 

TbproBCKH.lI perUCThp H Morm.ua HOCJlY)KaT]a CBCLIeBHC . 

3. JIpUiJ06UOUfW, npeiJocmo6RHe 3U nOJU6ane U.J1U p03110peJ1COalle c aKmU6U Ita 
?OMWa cmoimocm no 4.,'1.114, all. 1, m. 13JIJILIK 

Ha 30.06.2008 r. ua PeAOBBOTO DCA, 6e R3eTO pemeBHe 33 OBnaCTSfsaHe lIa C,U Ha 

"HAUl .l10M - EbJlfAPW!" All XOfl.l1l1Hr 110 pena Ha "".114 OT 3rUJL\K 3a 

H3B'bprnBane Ha CLIenKH no npexDbpmme Ha B3eMaHHSfI uecllHI. MarCpHaJIHTC 01' OCA ca 
upe.n:CTaBelUl B K<DH H }.wraT LIa UOCJly)KaT 3a CBe.uCHHC uo napaMcTpHTC H 

ueSTccb06pa3HocTTa Ha C)l.eJ1KHTe. 

4, llpo.'J.f.RHa Ita oiJumopume uo <>py;JlCecm6omo. 
Ha npOBeueHHTC DCA na LIPY-lKecTBa-ra 3a npoBepKa H 3asepKa Ha f<DO Ha 

lIpY:lKeCTBOTo 3a 2009 r. e H36paH pcrHcTplipan OllHTOP r~H CTcllJaH JImapoR Henon IJlHTIJIOM 
-- 276/. 

5. C7.'Ujecm6eHu 3azy6u u npu,/wlu 3a mJlX. 



3ary6aTa Ha "HAW tjOM - fibJlrAPlli!" Atj XOMI1Hr IIa KOHcoffil~IIpaIla 

oeHOHa }\bM 30.06.2008 r. e 789 XHJC,ITB ..CbmeeTBeHa npH"'IHHa 3aTOfla e cpaBHHTeJIHO no ­

MaJIKmrr o6eM Ha npHxolIHTe Cnp.lIMO paJxOlIHTe. 

6.Jly6f1ulfHomo pa3KpU6GHe lIa MOOU¢UljUpaH ooumopcKu oOK.~ai). 

O~IITOPCKll'T ~OK.1~ Ha "HAW /10M - fibJlfAPlli!" A)J, XOJlL\11I If II HeroB,rre 
)J,bmepHH .APY)KeCTBa c ny6.1HKyBaH C f<1>O 332007r. BeCKH aKUHOHcp MOJKC .u.a ce 3an03uae 

c OTlJeTa H3 XOJI,IJ;IfHra OT eaiha Ha .u.PY:lKeCTBOTO - www.nash~dom.com 

-

IIPEI1CEgATEfl HA CI1 ~.:-:-> 
"HAllII10M - bbm-APID!:'.M--X{i)j . -- ~-'-, 

/ AH.rqJCM TeHCB! 

2 



MKOHOMMqECKArpYITA 

HAlli ,Il,OM IibJIrAPM» 

KOHCOJIM,Il,I1PAH MElK,Il,MHEH
 
<l>MHAHCOB OTqET
 

KbM 30.06.2008 r.
 

"Bn;ua nnOA" 
Mj, 

.<. rp.BH,IJ;rlll 
"J&tj;!: 
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Bpaua" 00 ,",'
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Ihn'L.'JIIHTeJ1eH 

fl:UpeK'IOp 

JIlQ.LI.l'.Hf,ll nelll on 1l,OH'ICD 

CoiPHJI,10 AnrycT 201lS r. 



CtJETOHO,'lFH GAJIAIlC . KOHCOJIH,LlllPAH 

K'b~l 30 JOIlIl 201lS rOlIU"~ 
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"[LUll )..1,01'11 l>hm'AI'IUI XOJl,!lUIll " A)..!, 
C4l;:TODO!ll;:H EA.iIAHC - KOHCO,llIDJIPAII 
"'~" 30 lOlIl' 2008 romllill - IIPOWf,JliKCllHC 

lOI.iCnHJI KAlIlflA)1 II Il.-I.CHHII 

()CIIOCCII J,WIIWIIl i 

PeJepclI 

flpt~lnll OT C.'lIllllll 

I'~JCPB OT IIO~Jl~.'IB~Wjl om-'j~11 J'~ .1~L"hlolt 

Uown pe3cpDH 

!lP\HI PC3(;P~11 

0611(0 

(/JlIIliI1IC06 pCJy,1I1rUIli 

HnpynaHl1 illepa;llpueJltlll[/ l[eYlIJi011 

fle'l,L1oa / 'Iilryfja ',a 1lC[)lTO;Ja 

06/1(0 

Ma,IulilltillCIlO Y'13CTIIC 

il),nr.-,c'p,,,,,,,, ,~eMI1 

! lpl ill 
0611(11 

II~t""ll 11f) "'ql\l'<CIIIT ,l1llrblill 

TCK}'U1l1 1111('11011 

I "l'roH~"H II 11P)'['11 Ji\!l1,II-",;ClIlln
 

3,liU:[)hclllm I,M] CD'LIl:mllll nl'e,1[TOH~','I1~
 

JlQlll,411H 38Il1,,'I;"~Hli~
 

la,-'l'L.l)l(cIlHn j('L~'1 [JtpcmllJJ1~
 

3Ii:I'L;j)l(cllll~ K'LM ~OllmU1HO 0[11 r~ I'~ Balle
 

Oil"l" "e"}lIlll IIIKIIIlIl
 

Olillio nnctlutl 

30101111 J1ltc"nlUpll 
200S r. 1n07 '. 
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I 7 1. 5 ~Sl 54,'1[ 
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n(l,hl\1\'1I!l(l UT mitTO 11:1: 

"1I,--I.1ll.1.0i\! Iil.JIfAPllH XOJI,J;IIHr" AJJ. 

COt!IlIH. 20 aUf}C'1 200S r, 



"HAUl /1:0[\1 6b~lrA]'lHI XOJILI,HHr" A,L( 

OTLIET 3A)..lOXO;J,HTE - KOHCo.rnmnPAH 

la lICPUOA:l 01.01 - 30.06.2008 r. 

lIpnxo,!.HI OT oun'lai'lllan neifHUrT 

Upll.~o;o:eHllr 

01.01­
JO,O(j,2IHlll r. 

IJG~'OOO 

01.01 ­
)0,(1(>.2007 I, 

nGL~'O(H1 

rJpll:>'O):(11 OT rrpO).w:'KGlI 

C,,6ecfoi"illOcT Ha npO,LLil)KOJne 

lipyrllH Jll''lllJrUli 

2 1 

2.2 
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(896) 

56 

1 165 

(1 121) 

44 

npyrH ,jOXO"IH J pa'1xo;1~1 (fleTHo) 

PaJ\o):(~lla npOL\a)/;0H 
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yL~Jt Ilr,me OT oTCpo'leIll1 jIaH'hllH 
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flOLlmH';lHO 0'1 lI~leTO Hll:
 

"HAIII l].OM 6b~lrAPHJI XOJI)l,Ullr" A).I,
 
". " .. 

Illll hmIHTe.1CH LlIlI)I.'I'TOp: // / .'-----" 
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.t" -.-r£."'/ ­
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COllulll, 20 :lDryCT 2008 L 
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"HAW 110M 6bJl,APHII XO.IT!\IlH'" A) 
OPIET 3A IBMEHEHIHITA nCOfi(TBEIlH5:i KAfll1TAJI 
KLM 30 lOllll 2008 rOlUllla 

P""p. ant 
PClep1/l1 nn"·,,,a.a"lu HlIJtlp.I'/ll1J11I Oii,,/o ,1,,,.."("'(1 

O"'IOdfll 0011<11 }(pl'l/I
<!/IP "'""KU "" lIe'ltO""/ ,.,,(il'lIl6e11 mce"o 

>.:'lm"HIIR peUr~" ptHp,Jld
a~,.",.~m•• JI1.~"f>" J"'I1I""I/;I )";lIrll/ilc(.""CII" ",,,u.ume 

BG",'hOO BGN'IIUIJ IlGNIWIJ llGN'OOIl 8(;,"'000 BC'l'OQIl IIG:'l {\\\ij tlGl"'(l(lll 

Ca,',~" Ha I Ill'}"P" 2()OB 541'1 ~..l! 3 IllS Hl(l 17 (~ 6901 1\ J(j[ S1Ii 

[[pO"""ll to lIa'IlIIlHII1'e Ca,l,la 

[WI""'!": 
hlle.', Ul "[JO~I".1I1 ~ ~,'JCTO;l()..'IfJan 

nc'."" rflK~ 

)1)VH,~",,"CH·I,J.lllll 'TCWKII 
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H""'''~IJ''< JJl o,n"",,~ 
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. Ha"iI!ltHH~ 

nnc~~:nBa[]", owe",," "a 
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- H""','JreHI« 

(hnllcalll'rlrplIOI ItOt.le:IRalLUI 
UJJ.''''<l1 

L(pc'" I "T 01 q>()~~.IIJ ,laK'hU~ 

Jlp)'C'Il ,m'le"ell~" b co6nBtJl~~ 
2(.:1 

.~,,,,,;l." 

en.uo lJa 30 JOn .. 2(108 54.'11 54.'1 3185 J 764 27 (5479) 7 77~ 1I9S 

n II llJIO'iK~ (ll rRTa II n OIlCllln~,~ 111 rn' ClIC!lI' ..... R II pl'.~C"l-a B,~ II 8:l T II epa lll,eJlll n 'weT OT ljJ II HJl IICO BUll OPleT 

Ilo.JllllCnUO liT 1l~ICTlI fl~l: 

"H.\IIJ .J.D"I fi'.JlfAI'!UI XOJIJlltHf" A.LI, 

CllljlHlI, ZO ~llIr~CT 200H r. 



!IJ.:OIIW,IU'/e('k'{1 .'pvno., Hallljfa'il Dh.'r,VpllH XO.WUlP" AD
 
Ee..'rr3JlcJ.:u 1'-10.\./ KOIICO;'IlH)UpOIIIll!,J/('oulleIl1)l//loIlCOf: Olll'/em Kb,'fI j(} 062008 ,~_
 

I. OOlll,a n(Hbopl\-Jalutst 

OUWII nO.T10lI-<eIIItIl: 

"HaUl )l.OM b'h.1rapI11l XOll;:\mlr" An; e lly'onwlHo ilPY)KeCTlW 110 CMUCb.l<l ua LULl] O. an. J. T.l 0'1' 

3aKOH3 3<1 nYOJIHLJJlO1'O I1petlJl<lraHe Ha ueT11lH KHHi/"1. 

C'bBeT 113 )];HpC~TOIHtTe:
 

K'hM 30.06.200S r, B Cl,ACT<I Ha ,!:IHpCKTOpHTC y'I<lCTB<lT:
 

~~ 
, 

AHJlpeH I1B3HOB TellcB ITpellceJl,aTeJI H8 CbBeTa IW ;:(HpeKTopHre 

"OBepra3 XOJuvwr" AA, npCncraB.lllB3HO 3a\JCCTHHK npe)lCeJl,3TCJI Ha CbBela Ha2 
01' CJlaBIJ H~IKOJloB KawepoB !l,l1peKTOpl-1Te , 4JleH ~Ia CbBen Wl ).U-1peK1'opH re H 
OnlitH reOprtTeB L{eH'-IeB 

H:3lJbJlHI11'eJleH ,'l,HpeKTOp 

4 KHpHJI HB<lHOB BacH.leA 4iJell lIa ChseTa Ha ;UtpeKToptTTC 

5 CnJB'-IO 13eJIKOB LlneH Ha CbBelu I-fa nHpeKTOpHTe 

M3Ilb,IIltIlTe.]CH !l;IIJleKI'Op K'LM 30.06.2008 1'.: 

01 HJTH ['copnleB I{CIPWB 

C'LCTaBHTC,II:
 

.11J{)i~\-mn lIeHK~ln ,L(OWlt'B
 

IOpDCT:
 

I1pHHa AH..1.peena TeHena
 

jlbp:il<UDa Ha perUCTpUUHH U3 IIpl'.,-wpHHTHel 0:
 

bl>.nl<lpml
 

CWJ:amll1l,l:' It all:pec ua yHpaDJll'HHe;
 

Cen,aJlHWgrO lla rp)-llilTa C rp.CO(Ill-lll, partoH ,JI03CHet.(, n.K 1407, yJL<!hlJlHH KyWB N2 5.
 
A)lpccM' Ha ynp,lImeHHe H KopecnoH,TJ,eHH.H e rp. CO¢HlI, paHoH "Cpe,Ll,el.(', n.K 1000. yJLAHre.l
 

K1,JILICI> N~ 3.
 

06c.IIYilmamH 6alll.H:
 

01]; All
 
Paih)latbeH lJaHK EAn;
 
n1,pl:la HHBeeTHUI10HH<l 6alll'il 

cI>ItUUUCORHUT OT~IeT e KOHCOJlItjJ:UPUH OPleT 1U1 upe.!J:HIHHlTHeTO. 

npe;J,'\leT 113 !l;eHUOCT II OCHOBua ,':(eihtUCT/u U3 Ilpe.!J:HpllHTII(,TO:
 

rJpl1/l06I-maHe, ynpaBJJeHlle. OueHK<l H npo.'l,a;.K6a lIa y4aCTHJ'l B 6'hnrap';;KI-I tT 'IY)J\.nccTpaHH
 

npy)KeCTIl3, npHJl,06HBaHe, ou.eHK3 11 npo)lmK6a lia IJaTe~lnt. OTC1'bll1l3He Ha JlHli.CH1HI1 33 113f10.T:lB3He
 

H;\ naTcHTH Ha .il.py'KeCTB<l, I:l KOH1'O XO.I.c\HHronOTO )lPYiKCCTBO y'-laCTB3, epHHanCHpaHe Ha .1py;\,eCTl>a,
 

B KOHTO XOTI,!:IHHrOBOro .il.PY)f(eC1'BO YLI<lCnla. BC}IK<lKB3 npOH':lBOJl,CTBeH<l I{ n,pI'OBCK<l LJ:CHHOCT ­


He:mopaHt'H3 <;l,C 3aKOH.
 



yb~OJlO-,~lu'le('"a 'T"flil .' HdUl jJOM Eb-~<'ilPllfl XU'IUUII<'" Ai(
 
!,deJICKU }(,1J,~1 KOHCO"llIUUpali ,11(:)IC()llH<'H 1!l1/(ilIICOG om'lem ~oM 30. 06.2()(}8 c'
 

,L(am Hit 4JIIH:lH('OBIUI OTQeT: 30.06.2008 r.
 

TeKylll "eplton. : WecTMeceLlHe lanO'-IB8mO H8 01.01,2008 r. II 'j<lBbpUlBamO Ha 30.06,2008 r.
 

npe!lxon.ennepIIO!l:: U.kCT~leCelJH': 1,lnOl lBalll0 Ha 01.01.2007 r', H '3aBbpWBaHIO Ha 30.06.2007 r.
 

)lau Ha 0IJ,06penHe Ja lI)"oJllu:yoane: 20 a~rYCT 2008 rO):I)-lHa.
 

O(1I:1H 02l.06PSJ:.Tl OTQeTa 'la ny6,IIlIKyoaHe: CbBCT Ha ~rl)-lpeKTopl-lTe, 4pe:J pewcHHe JJ1iIlCmlO B
 

npoTDK"-VI OT !-Ianl 20 aBrycT 2008 r.
 

Crp)"KT)-'pa HII mmHQneplUm KaIlHTII.1]:
 

"Haw )J.OM Gr,.:jrapl-~Il X,,-ln~I-'!Hr" A,Ll e aKI(I-'!OllepHO D.PYJKeCT~O, perHeTpHpalk1 B COClIHt1cKl1 rpa,1CKII
 

Cl>~ no epHpMeHo ;'l~no N~ 13530 OT 1996 J'O~lHHa
 

LI:ll:JlOBO DpOI; ilKUHH HuMl-lHaJIHa CToHrrocT 

Y'JaCTHe (X ..ilIl. ) 

"OBepral X,,-lnnHHr" ALl 9l,31% 5005334 5005 

cDIl1HlJeCIOl nl-lua 8,56% 46" 686 

..oBepla''l HlI,r,:ellepHHr" ALI: 0,02~,'o 1000 

"LnOCllaO,iJ)lBaHC ThpBOMUH" i\)l 0,020.,'u 1 000 

,,}h,r6o.1ral 92" A)J. 0,02% 1000 

Cynep DOpoBeU OpOllbpTH V1llBe..:n.lbnT 0,01% 626 0.6 

.,ra30Cfla6JuWaHC BOIla 3aropa" A)], 0.01% 500 0.5 

,,1 'a10cHa6,r:VIBaHe LfHpnall" ALl 0,01% 500 0.5 

"Xe6pocl"in" A,U 0.0\ <l.-o 500 0,5 

"EHeproK"-"Hcy.lT'· Al( 0.01 % 500 0,5 

"IIHKO.IIOB 113K" ALl, 0,01% 500 0.5 

..06e2l.mJellH opawlccpHH" OO,U 0,01% 500 0.5 

,.AI'eHuHJI 1a J.1['lBeCTHUHH H K"-)HC\JHal(H~I" 

All 
50 

100.00% 5481696 5481 

II. 6a3a 3a H3rOTBRHe Ha ¢HHaHcoBHTe OT4eTH H npHll0>KeHM c~eTOBOAHH nOllHTHKH 

1. 6a3a 3a H3rOTBHHe 

<[)HH:lHCOIlI-lIiT OT4eT e HlrOTBcn ChI'J\ilCHO H1HCKBaHHHTa H3 61,nrapcKoTo CLJeTOBO,1110
 

laKOHO.13TC.TlCTBO B H3l\HOHanmlTa ~aa)'Ta Ha Pcny6JIHKa Ol,JTrapH51 - ObJll'apCKH ne~.
 

01' 1 JlHyapH 1L,l9L,ll\))J,l-lHa 61,nrapCKHHl' nCB C C epHKCHpaH KYpC l,bM cBp0Hl: 1,95583 nCBa 13 1 eBpo.
 

TOLJHOCTT;) Iia CYMHTC npcllcTalleHH B'bB {~HHaHCORHll: OT'ICT e B XH.Tlll,'l)l 0bnrapcKH JleBa.
 

HaCTOJlIlJ,HJlT epHlIallCOB OT1]('1' e ~n[,OTBeH B Cl,OT~eTCTBl-le C l-l3HCKBarlllJlTa Ha MeJK.,:\YHap0):(Hl-l
 

CT3H;:(apTH 13 C[lHHaHCOBI-l OTlJeTl-l (t\-fC<DO), npHCTH OT KOMI-lCHll:Ta Ha EBpondlcKHll: CbIO'3.
 

cDI-lH;lHCOBHll:T OT4CT C l-nrnl'BeH H ~ Cl>01'BeTCTBHC C H1HCKBaHHll:Ta Ha Me:a(JJ,YHClpO,1I1H1'C CTanJiapTH 13
 

(~m13H":OBa OT'leTHOCT, ny6m·iKyBaHH 01' Me1K3yHapO;::(IHIIT ",,'hBeT HO CLleTOBO,[(1II1 craH.L\apTH. BCH4KH
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HK(lHo.~tlI'fec/(a c'PY'lU, "HUUl lJOAI Eb,'I, 'UpW, XO,,,OUH.'" A."f
 
E':JleJiCKU Kl",ll KOIICO/IUOUP(III\J,~)f(,OllllellrjJUUC/HCOe 0111'110'" 1\1-.\1 30 06.2008 ,'.
 

r\1e)J(,UYHapOL\HH CT;UL'lapHI 1a ~lHHaI{COBH O1'4eTH ca ny6JHlKYBaHH 01 MeiKLlYHapO!\HHH CbBCT nc>
 

CCleTOBO,UHH CTaH!-(aprll, B ~~1Jl3 3a llepHOD;a I·la H3fOTB>lHe H3 Te3H KOlleOJlHLlHpaml 4!HHrlHeOBH OT4eTH,
 

en flp~leTH OT EBpOlleHI.:KHH CbKl1 llpe3 npoue,Uypa 3il oiJ,oopeHH~, yeTaHoB~HLl 01' I(oJl,lHewlTa lla
 

EBpOlleflcKHH e1,101
 

2. 1113HB.neHHe 3a CbOTBeTCTBHe 

Cnopc)], DbllrapcKoTo 33KOHOLlaTeJlCTBO PbKOBOLlCTBOTO TpH6B3 )~a 111rOTBl1 KOIICOJlH)],Hp;JH qll-1H;JJlCOB OT4eT 

1a BCHK::l tPHHi.lHCOBa fO.ilHHa, KOtlTO .ua ,naBa BHpHa H 4CCTHa npeLlCT<lBH 1a I.:bCTOHllHe10 Ha rpynaTa KbM 

OTCleTHHH nepHO.D, H He! OBlne rpHllaHCOBH pe'.ly.1TaTH. 

Pbl(OBO;'lCTBOTO nOTB1,p:;l\LIfll:la, <Ie e npHJlaranO noc.~e;J.OAaTC.1HO a.ueKBaTHa C'--leTOBO~'l;lla nO.IHTHKa H t;e npH 

lon1lllHHeTO Ha tPHlIUIICOBH5J OT'-leT KbM 30.06.200& f . ..:= ClIa'leH npHHLlJ-HlbT Hd Hp<':U,IJa]JlHBOCnU HpH 

OUCHK::l'Ta Ha aKTHIHlTC, IlaCI1BHTe. npIIXO,UHT~ H palxo)],Hl'e. 

Pl,KOBO,UC1'Bl))O (;],[[(0 TaKa 1l0TBl,p,K}1,3Ba. 'Ie ce e npH!-(bp)!(3JlO KbM .ueH(;TBmll,HT~ I\-feW'uyfmpo.uHH 

<.:: nlH!-(apTH 13 ~lHJla.HCOBa OTt;eTlIOCT (MODO), Ka1'O 4!HHaHcoBHTC OTCleTH ca mfOTBelH1 H[l HpHHl(l·ma lIa 

.!\dlcTBaU\OTO npe.D,HpWlTHe. 

Pl,KOBO/:\CTl>OTO e OTfOIlOPllU 'jcl KopeKTlloTo BOlleHe na <':'le-roBo.uHHTC pCfHeTpl-1. 1a u~"eCb06pa3JfOTO 

CTonaHHCl>:JHe Ha aKTHBHTC H '.la npe}lHpHCMaHeTo Ha Uel)DXO!JJiMHTe MCpKI1 '.la Hl0Jlfl>aHeTO 1-1 oTKpHBaHeTo 

Ha eBeHTya.,·uHI 3JloynoTpe6H H ;'lpyfll Hepc~HocTH. 

l.Dlifl:lf ICOBWIT OTCle1' e Hlf01'l>CH IlpH cna3nmle npHHl\Hna 113 I1C'1 opl14eCKaTa l\eHa, 

npfiJlaraHCTc> Ha nOC04eHHTe nO-Jj,O.'ly npOMCHeHH CTaH,iJ,apTlI C ~1J:l,U'hmKHl'e:11I0 1a rpynaTa 1a C4(:T<-)BO}..(HHTe 

IIepHo.'\l~ '3aHotIE<H1I,~1 Ha 11 CilC,'J, 1 HHyapH 2005 r. 
-/ MCe 1 ([]pOMeHeH npc3 2003 f.) npenCTaBllHe Ha 4!HHaHCOBI1 OT4CTlI 

-/ MCC 2 (npoMeHeH npe." 2003 1'.) MaTeplKlJUIf1 1illJaCH 

.,/ MC([)O 3(npO\leHeH npe32004 f.J 6~l1Hee KOM611HilUHH 

.,/ MCC 8 (npOi\1CIleJl npc3 2003 r.) C4CToBo,UHa nOJ1f1THKil, npoMe!H1 B Ct;eTOBO,llHlne npHGrllruneDHH 

Ol\eHKH H rp~wKll 

.,/ MCC 10 (npl)Mellcl-l npe'.l 2003 r.) Cbomml cneI\ Jj,aTaT3 Ha 6aTlaHCa 

.,/ MCC 12 ,L{aHMlH BbPXY.-'J,oXoJ-la 

.,/ MCC r6 (npoMeHeH npel 2003 r.) l1MOTI1, \13IUHI-IH n CbOpl,:;KcHn5J 

.,/ MCC r 8 npHXO.-'J,H 

.,/ MCC 19 )..(OXO.uH na J-13CTH JIHUil 

.,/ Mel' 21 (npOMCHCH IIpe'.l 2003 r,) E(1)CI(1~1 OT npoMeHHTe B o6MeilHIHc KypcoBe 

-/ MCC 23 Pa3XOlll1 no DeMH 

.,/ MCC 24 (npoMcHcH npc'3 2003 r.) OIJOBeCTHBaHc Ha CBbpJafm JlHUa 

.,/ l\--fCC 27 (npoMeHeH npC3 2003 f.) KOHCOJlH,UHPilHH H HH!lHl>HllyaJIHH rpHHaHCOEli OT4cTH 

.,/ \1CC 2& (npo~lcHeH npe3 2003 I.) l1HBeCTm\fiH l> aCOl\Hl1pallH npe.unpHHTHJI 

.,/ MCC 33 (lIpO~leHen npC3 2003 L) )J,OXO.uH Ifa aKUI111 

./ Mec 34 r-.-1Cjl\.J.\IHHO CCleTOflOIJ;HO OT4HTaHe 

./ MCC 36 (npmleHeH Hpe1 2004 1'.) 06e:meJ1Ka HJ aKTHBH 

" MCC 37 npOBH3fiH, )'(".~OfllHl naCHBH H yC.lOBIfH a1\11-1811 

.,/ MCC 38 (npoMeHen npc3 2u04 f.) He\-raTepHa'IHH aKHlBH 

-/ Ml'C 40 VffmecTHuHoHHH HMOTli 

-/ MC(bO 5 (H3.::\a..'l;ell 2005 f.) HeTCKYLllH ilKHlBH, ,U'bp»mIlH 1a npOllcDKO::e. H npCyCTrlHOBeHH ,lei-'iHOC1H 

P-bK()IK\1CTBOTO C IlpeueHHDO npHD<-DKHMocna 113 TC1fi npo\-1Cml n rbJlKynalHHI HO O'rnowerme Ha 

oncpaumne na rpynaTa H C pCIllHJlO, t;e CJle;'lHHTC MCl.DO He ca p,l3rne.'\aHH B KOHCO;I~1.uHpal[HH ro,UHlllen 

O'Jllel : 

.,/ MeC]l DoroBopH '3a crpoHTeJICnO 

.,/ MCC J 7 (HpoMcHeH npe'j 2003 1'.) J1(1)lillr 

-/ MCC 2u CCleToBO,'lHO O1'4HTaHe Ha npaBHTCJlc·menH LlapcHH1l11 OnOBCCI.IlBa~le lIa 
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I1KOIlm'IU'LeCKa ,'PJ'na "How !7ow 507,'OpUJI XO,U)UH," " A)J 

5e~1e;)lCI<"U "'0,101 KOHCO,,1Uoupall MeJICalilfCl1 fjJWII/lIC'j(j om'lent /<.1,,'>1 3006:3008 <' 

npaBHTC.1CTBCHa HOMOLU
 

./ MCC 26 (\lCTOBO)J,CTBO H OT4HTaHC Ha IJeH(;JWHHl1Te nmlHOBe
 

,/ MCC 29 <DmIaHCOBO OT'IHTfiHC npH CB[JbXHHtPJlaUl1OHHl1 l1KC>1l01\H1KH
 

,/ MCC 30 OmmeCTSlBarH1S1 Bl,R cPHliarlCORl1TC OTYl'T1l Ha OaHKI1 11 CXOJl,Hl1 (IHlIl<.llICOBH HH..::nlTYWHl
 

,/ MCC 32 (HpoMeHcH npe3 2003 r.) cDl1HaHcoBH I1HclpYMeIITll-_ OW)B"::CTSlBfiHC Ii Hpc;t..::TaBSlHc
 

./ MCC 39 (HpoMeHcH npe3 2003 r.) cDHHaHcoBII 11llC1'pYMellTll: npl13HaBaHC Ii OueHh:a
 

,/ MCl' 41 l'CJlCKO CTOnalICTBO
 

,/ MODO 1 (npo.\,reHeH npe:32004 r.) npl1JTaraI-le 3a HbpBll IIhi' na r-.-1e;n;lYH<lp0,QHl1Te CT::J.1LlapTIf 1~1
 

(!JHHanCOBo OTLllITdHe
 

,/ MODO 2 (113,iJ,3neH npe'j 2004 r.) nJIaLUaHe Ha oalan Ha aKWHl
 

,/ MODO 4 (lJpOMCHCH npe3 2004 1'.) 3ftCTpaXOB,neJIHl1 ;1C1r()BOpl1
 

,/ MC<DO 4 3aclpaXOBaTeJIHH ..QOI"OBOpH
 

,/	 KPMC<DO 1 I1poMeHI-1 B CbLUCCTBYBftLUI-1Te ::la,Qb.l",eHHSI 1::1 l1)Bell<-UZlIle 01' CKcnJlO::ll'aUHJl,
 

Bl,lCTaHOBJlBalie 11 CXO,iJ,liH la,!1bJl)KeHI1f1.
 

3.	 npHllO>KeHH cbw.eCTBeHH ClfeTOBO,QHH nOllHTHKH 

3.1	 fipo:HeHH 8 C'teTOUOilH3T3 DOllllnl"':l 

3.2	 IIMoTH, MarnHHH II CbOPb:.KCHIiSI (1ll\1C) 

KaTC> HMC ce ()TYlnaT 3KTHBH, K'JHT'J 'JTr'JB~lp.llT H::l KpHTCpHl-11'e Ha MCC 16 11 I1MUT C1'OHIIOCT npl1 

npI1,1:l.c>OllBilHC1'O paBHa IIJ1H llO-BI1C'JK<1 01 5uu J(B. AKTHRl1Te KOHTO H\IaT CTOHHOCT no HHCKa en 

nOCO'lCHaTa cc C>T'IH1'aT KaTO TCKyml1 pa1X'JJUI 3<1 nepHO,iJ,a Ha npl11100HRaI-le B CbOTBCTCTBHe C 

0:..L06pCHanl L'4eTl)B(">,'lHa IIO.lIHI'IlIG1. (JceK~l H\ll)T, MaWl1lIa HJlI1 CbOpb)KeHI1C ce OUeH.llEa IIpH 

npl1l1P0IlTlilJ-Ie1'C1 \lY n() llel-l(l IliJ npl1l1,~'O~Hl::J.He ~'llpeIt:CJlelm B CbOTBe'I'C'l"Bl1e c 1I3l1CKB311l1S1Ta 1m MeC 

16. Ai\-lOpTl13aUlUlIil ce o)"lll-na 0-1 MOM~Hra, KOnl1\) YIMC e rOTOB 3a eKcn.'lOaTfiUf1Jl. 3er.uITa 11 

pa3XO,1I1Te 3<:1 npl1..QoOHI"lZlI-le 11<1 YIMC lie ce ZlI\\OpTH1Hp:'lT. 

I'pymlT<l e npl1eJllllJ,<1 O1"IHT<1 HMC B CbOTBeTCTBl1e c MeC 16 no UCHa Ha npl1,il06HBaHe 6e3 BClI4Kl1 

HaTpynaHll ar.lOpn-11aUHOllIIH OTYHC.leHHJl H lIZlTpynaHa 1ary6a OT 06e3ueHKa. 

P'bKOBi\''lCfBOTO C4H1'i'l "Ie 0<1JH1HCOB<1Tfl Cl0HHOl:T H<:l aKTHRHTe KbM Ta3f1 LlaTa He npeBHwaBa 

E'b3CT<1HOBlnmra HM Cl"OHHOCT H C4HTa 'ra311 CTOHHOCT 3::1 n::lMepena. 

nocnCD.BaULI·iTC pac~XOD.f1 cc npl16aBJlT Kl,M 6alW1COBaTa eTOHnoCT na aKTI1B(l HJlH ce OTLIIITaT KaTO 

OT,le.neH ilKTHn. caMO KoraTO ce OLraKBa, Lie rpymlTa n(e norIYYI16b,iJ,CIllI1I1KOI10~fI14CClilllljIOlJl1CBbp::alll-1 

C ynOTpcoaTa Ha 1'0111 aKTI1B 11 KoraTO OT4enJaTa 11M CTOHHOCT MOIh:C :..La 0b;le ,JOCTOBepHO onpelle.neHa. 

Pa'lXO~'!:f1Te 1a TeKyllioTO 06C,ly)KBaHe I1a HMC ce OT4HTaT KaTO TeKyillll 3iJ rrepI101J,<:l. 

l)~l.lraHCOBa1'a CTOHHOC'!" na ;Ia;IeH f1MO'!", MftWf1na, c-bOp'b:IKeHl1e 1-1 OOopY..QBalle ce ()TllflcnJ : 

npl1 npo..Qa)K6a Ha aKTl1Ea: 

Koraro HC ce OyaKBaT Hf1KaKBI1 ,iJ,pyrf1 f1KOHOMWICCKI-1 1l3rO.'-l.H In InnOJllIlLlHeTC> HJ JKTl10a 

HJll1 npl1 oCBo6mK..'!:aBaHe OT aKTI1Ba~ 

nelJaJl6aTa f1Jlf1 3ary6aTa, B'b1nI1KBaU(a OT OTnl1CBaHeTO na J1N1C ce BlUUOlIBLI B C>1'4e1'LI 3d .clOX0;1l1Te, 

K~'raTO ah.'I1R1,1' ce OTnl1We, Oe4aJl61-1Te l1 3ary6l1Te 01' OTnl-1CnaneTO 11M ce onpC..QC.ilJlT K<11O ce Cbl Il)CT,lI"I I 

HCTHf1TC nOCTbllJlCHI1Jl C 6a:JaHCOBaTa CTOHIIOCT f1 pa:Uf1KaTa ce npl13H(lBa B l)1'4e1'il '~a D.OXOZll1Tecla 

uepf10i1.a HJ OTnHCRwre. 

HereK)'ml-1TC WlTepHaJIHI-1 aKfHBU CC aMopTwmpar no .Il11HeiinHSI MCTO..Q 'JiJ nepl1o,,!:a Iia 043KBaHHJl 

nOfle1ClI )](HB01', onpe,'leJlell K'L\f MOMerna Ha npl1,Qo6~lBaHe lIa aKTHBa. i\i\-10pTI13aUI1>lI:l lIa al(lHIIHle 

1an~"'Hla 01' Mo:o.lellTa, B KOHTO Te ca Ha'lWIHI1 n npe,'lnpf1JlTlIeTO, lIn ~IJ'1CTC>TC> H CbCTO.llllHeTO, 

Hcu6XO.'-l.l1:>'111 '3a CI,CII.IIOa'Jalll1.1lTa 11M no HaYHHa npCrIRf1~,!:eH 01' pbKOBo,UcmOT(). AMopIH3aUH.IlTZl lla 

ah: nHHlTC CC IIpcyC'!"aHOll}lI:lUlIa Ha ; 

;IaTaTa Ha KOSITO ca KJ1aC1-'l(!Il1UHpanl1 KaTO ;Lbp)KaUI1 3a npo):l;a:1IC6a CbLilZlCHO MC<DO 5. 

~~~~,ilaTaTJ rmOTnI1CBan~C~n~a~a~K~T~H~B~H~T~C~.~~~~~~~~~~~~~~~~~~~~~~~~"'l1 
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f1hUI10/tlU'IeCl\U cPj!/J1l "HaUl ,aUll b'1))/,'(jpWl XrHtlWIZ" AI--(
 

SI!)ICJ/C/{/J Kb \I k'OHC07110lipaH .~Ie:'lrrJUlIi'H rj)//lImlC(!f1 O!l1'1em hMr 30,06.2008,',
 

AMOpnnilUl-HlT:I lie ec npeyCTalwBHBu B nepHO;JJ1 Ha npCCn)H HJIH H',lB<lJK,!l,UHe 01' <lKTHBH3 y'nOTpe6a, 

CpC..'lHWlT nonC1CH )f(HB01' B rL),c~HHH 3a OCHOBHHTC rpynH HCJeKYlj~H ~13TepHaJIHI1 ilKTllBH. e KUKTO 

CJIe.1T1<l; 

rDyna 101111HO 

T 1ilHH\1 HaCa:ll\LIeHl-151 25 

0"CrpanH ~J 

MaWl1lHl 11 Cbopb:.+-:ellHJl .3 - 5 
KmlfllO'rpl-f I-f nepHC~epHI-f 

\crpOi1cTBa 2 - 5 
TpaHcnop1'HI1 cpe;lCTB<I " npyrl1 

<lKTHIH1 6-7 

'. -~_--"C~l~O~H~a~>"cK~",,-,-H~H~B~e~H~T,ap,,--- ~6~-~7'__ _ 

OGe'lUcHKa na lIcnl.:ym:n M.ncpHa.rUIlt aK'I'IIBH 

K10M BC5IKU OT'llJTHil ,'IUTa fpyllaT3 npeucHiIBa f1ar1l1 ea Ha.1HllC HH,1~1KalllIH, '-Ie na.Qen aKTHB :l,lO;Kt: ll:a 

f:il,,C(e 06e:ll~t:llell, Koran) Cbwel'TByna npH'3H<lK 1a 0f:it:'H\CHK3. IpynaTa np<lBI1 0rPHJlIHl.nHa 

npH0JIH:JHTeJTHa oueHK3 (Ia Bb3CTaIIOBHM;\Ta CTOHHOCT. KOl'a-ro 6a'l<JHcOB,lTa noiiHOCT Ha ll:a,.leH 

UKTHB H;\,'IBHlllaBa HenlBaTa Bb1CTllHOBHMa cTo~iHOCT, aKTHBbT cc ccnTra 1a 06e,ueHCH 11 CTOIlHOCTTa 

My ce HdMam!Ba ).1,0 HerOBaTa Bb'KT3HOBHMa I.:TOIlHOc--l Bb1C1'aHonl1MilTU I.:TOHHOCT e nO-BHCOKaTa 01' 

CnpaB~l\_lHB<lTaC10~HOCT, HaM,lJleHa c pa1XO).l,I1Te 1a npOll:;;DK6mu H CTOHHOCT B ynO'l'pe6a Ha aKTI1R3 

HJII1 H<:l 06CK1'a, reHepHpmU lIapH'-lHH nOCTbnJIeHH5I 11 ce onpel\eJT~ 1a HHll:I1BI1.n.ya.lleH aKHlB, OCBell ilKO 

<lKTI1B'h] He rel-lcpHpa napl1'-1lHl nOCTbnneHH5I, KOHTO ca).l,o rOn,:l:\1ilI.:TeHCH ,aBHCI1MH l1! Te111 01" ,C(pyrl1 

aKTHBH H.1I1 rpynH UK'l'HBI1. K',M .n.aTaT<I Ha epHH3HeOB~'51 OT'IeT H5IMa HHJII1K<JllHH 3a ooe311CHK<l 

3.3 Panollif no 3aC:\1II 

PalXO,C(HTC 110 laeMH ce npH'maBtll l\aTO pa1XOD, npll T,:IXllOTO Bb3HHKB<lHe B CbOTBeTCTnl1e c 
Hpenop'h'-lHTeJTIIOTO e'ICTOBO';lllO TpeTl1p,:lHe CbrnaCHO MCC 23, 

3.4 l-1fmccTlIUllOHlllt ItMOTII 

KaTD I1l1l\CCTI1UHOHHH HMOTI1 Cbrn3CllO MCC 40 ce OT'-II1TaT 1CMI1 H IHnH CI'p<l;lH, I\OHTO ce .Qbp;.K.'I-r C 

lien nO.ly'luBane Wl npHXOiUI 01" naC\1 HJTl11a YBCJTWlaA<JHC CTOHHocna na KaHHTaJla. 

V[nBCCTHllHOHHHle I1MOTH CC OllcH,:IB3T nbpl:lOHU'Iit.1HO 110 uell:'l 1m npl1ll,05HBaHe, KOllIO BKJIKl'-lna H 

paT\O)lHTe 110 c..'lemmra 3a npH.Q06HBilHe, 

C!ll~;J, I11,PBOH<ltJ<l.'IHOTl) npWm.'lBaI-le I1HBeCTI1UI1()J1HHTe HMOTH ce OT'IHT3T lIO \IO,1,eJI3 Ha uel13TU na 

Hpl1,.106I1B3fle. Ollefl5lBil I I.:e no llen<l Ha Hpl1D,0611B3He H<lMaJleHa C BCHC(KH H,lTpynanH m.-lOpTH1al\HH H 

1aJ"y6H 01" 06e'JueHKa. CJlCA IIbpB~)lla'-laJlHOTO npH1H<JBaHe HHBeCTllII110HHHTe W.fOTH ce OI\e(I51Ba1 B 

Cl,OTBeTCTBl1e C IBHCKBaHI151Ta H3 MCC 16 1:'1 1"0311 MOJIeJ1. 

I--1HBecnlUHOHHI1Te HMOTI1 ce OTnHCBaT Hpl1 oCB060)J(JlaBaHClo 1011 Koralll TpUHHO ce 111na..-'l5lT OT 

yHoTpc6a 11 01" T5IXHOTO OCBO(lO)f0!:aBaHe He ce (lYaKB:I HI1KaKB3 D'b).l,ell(a nOJlJa. 

nC'Ja.16I1Te ji 1ary6are 01" 111naWJlaHe 01" ynoTpc6a ~1I111 OCBo60)KI(aB3HC or I1HBeCTI1l~110HeH H\lQT. ce 

onpCileJl5lT K<lTO p<l3;IHKa MeiKj::(y Hl'THHTe nOCTbfLJeHI151 or oCBo60il\LIaBaHeTO 11 6aJT3HCOBaTa CY\I:l Ha 

HKTI1Ba H ce npH1Hi11:1'lT B OT'leTU '3a ..'lOXO,C(I1Te 1a nepHO.'la Ha H3BU)K,iJ,aHe L'T yn01-pe6u I1JT1I 

OC B060;1'.'\a1l<1 He, 
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f1KUHOA1U'ieCI{~ "pyna "Hal#. /.1.0M E1J/I~'arU5l X Wit'llll"'" 4/.1. 

b'1!.1o!JlCIdi 1.'0.'>[ !(oHco,wdlipall_'lleJIC,)IIUCII1J1I11UHC()(J om'lem ,,"1>11 30 (16 2008 

06C"3UCHK3 na nllneCTJn-lUOHJlU It\fOTlJ 

CbLlJaCflO H3HCKB<lHI-Una 113 MCC 36 Kb\1 lla1'aTa Ha H1r01'BilHe HU 4JHH<lJ-\';:~lBIUI OT'leT ce npallH
 

llpcueHKa ,lalH Cbll.(eCTB.... Rd1' IHlllHKauHH, Lie CTOHHOCTI3 fl3 HHBeCTHUHOl/HHTe I-iMOTH C ooe3ueHe~ra.
 

B c.~)'<IMi Ha TaKHB3 11H;lHKaUHH ce H1'fIIC]HIBa Bl,3CTaHOBlll\1aTa CTOHHQCT lIa HHBeclHHHOIlHHTe
 

(11\10TH H CC Ol1pe;.leJlll 13ry6aT<l OT OOe'H-IeIiKa.
 

K:n,l HeM<lTepl-1a.'1HH aKTllBll CC OT41-1TaT 3KTI-1BI-1, KOHTO OTroB3pJH H<l onpe,lenCHl-ielO 3a
 

HC\IaTepl-1ane~1 <lKTI-iB H (IHOSapllT H<l Kpl-iTCpl-iHTe ':lCl OT'IHTaHe tla HCM<lTepHaJ1ll11 3h:Tl-iBH
 

CPOP\lYJlIlpdHH Il MCC 38.
 
I h,PBOIJ<Jlla..'1HO HeM<lTepHaJIHHTe <lKTHBII ce OT'U1TaT no ueliU lIa npH!lo61m3I1c.
 

[{el,raT<l 1m npUj..\o61-1R<lHC 11:1 O1',D.UHO HpH,rJ,06I-iT HCMmepHaneH <lKTHB ce onpC;Jeml Cl,rJTaCHO Mel' 38
 
H IlI\JTfOL fB3:
 

IloKynHanl L\CH<l, a BHOCWlTe r\'IHT<l H lle13b3CTaHOBIlMHTe ,!-IaHl,nH Bbpxy nOKynK<lTa, 

TbpfllT!CKHTC OTCTbIIK(1 I-i pa6aTI-i cc rlpI-1CH3,.C\aT; 

BeJ:IKaKBH cAbp3aHH paXO;Ui 33 nO,J,I'OTOBK3T3 Ha aKTHBa 3<1 HcruBL1TO 04aKBaHO H3nOJT.1B<llle, 

L(eHaTa 1-1<1 npHiJo61-lB3He Ha lIeMaTcpHa.rleH <lKTI1B npH.'l,06HT II 3aMHHa c Her!apwreH HKTHB CC I-i3MepB<:l 

no Cnp<lBe}I)lI-iB3 CTOHHOCT, (JCBell aKO : 

P<l3MCHHaT3 ,rJ,eH1l0CT HSlM<l TbproBcKa cl,lUHon; 

ClipaBe;::VHlIlaTa CTC>HHOCT H(1TO ua nOJTY LleHI-1S1 aKTllB, HI-1TO lIa ,iJ,a.'l,eHHSI aKTI-iI3. M0jKe iJ:d 6b.ue 

H''1Mepell;i 113,rJ,Ol0lHO. 

L(ellalJ H<l npH;:l.o6HBHllC I-Ja BbTpeWHOC1,1j:{,VJ:CH HeMHTepHaJleH aKTl1D CblJlaCHO MCC3S C HerOB<ln 

cc6ecTOHHOCT I3K..ll0'IBal1\£l cyMaTa H3 pa c3XOjl,(1Te, HanpaBeHH 01' .uanlT<:I, 113 KOJ{TO Hel'.1aTepl-ia.TJHHJfI 

dKll-1fl e OTrDBOpHJI ]<:1 n1,Pfll-i nbT Ha Kp(1TepI-iI-iTC '3<1 npHlllal3aHe. 

He\laI'CpHaJIHHTe <lKTI-iBI-i l'e OT4I-1T<lT cnc.'-( I1rm,rJ,06I1BaHeTO 110 cc6eCTO~l-JOCT H3M<LleHa c 

H,npynaH<lT<l <l.\lOpTI-13aUl-ill H H<lTpym1HI-i 3ary6H 01' 06e3ueHKa HCI'.1aTepHaoleH <!KTI-iU CC p<l3IJle;K:ta, 

KaTO (1\laW lIeOrpaHWleH none_3eH JKl-iB0T KOf<lTO, Ha 6a31lT<I lla <:lH3.rIH3 Ha Cl,OTBCTHHTe rPaKTOpH, Hc 

Cl,IHCCTBYB<I npe,rJ,BH}J:I-i\lO Orp<lHH4eHHe 3a llcpll0,rJ,a, npe3 KOHTO ce O'HlKB<l <IKTHl3bT .'l,3 reHepHp3 

He1'HH napl-1l1HI-i IIOTOUH ]a npe.unpmITHC1'O. I-Ie~l<lTepl-iaJTHHTe aKTHBH. 1\0(11'0 nO,iJ,JTe)K2I1' Ha 

aMopIW13I~HSI ec aMopTH'31lpaT no JTI-iHeHHH}l MeTO,.'!, 3a CpOK<l Ha onpeneJleHHll none'Jen )KHBOT, 

AMi1PTII1;lUHJlT<l 3allQLIBa, Kor3TO <lK1'HBbT e Ha p<l3nOJJ();l(Clll-ie 3a 1l0XlB<llle, 1'. e. KoraTO To11 e H<l 

\lJ1CTOTO I-i B CbCToIIHHeTo, Heo6x(l.'lHMO 3<l CHOco6lJOCTnl My ,];<1 pa60rH no IHI'fllli, O'laKB<lH OT 

PbKOBO~lC1'1101'0_ Al\-lOPTWl<lUHSl1'a CC llpeKpaTllBH Ha : 

/laTaT3 lIa KOHTll ca lUlacmfll-iLlHp3HH K<lrO ;:tbp,1\<llHl 33 Jlpo;J.a'K6a C'bLmCHO MC{[)O 5; 
11a'l'a1'a, H3 KOSITO aK1'Hllb1 e OTnHcaH. 

Cpe.urmSlT nOllc'leH )/\I-1B01' B rOlll-iHH 33 OCllOIHHlTe rpyrm IJe\laTCpl1<lJIHH aKTI-iBH, e KaKTO CJ1CIIBa: 

rpylla rO,1J,HHlI 

r1paBil SbP:-"y C06CTIleIl0C'f 6 - 7 

,ubJTIlXPOlJJ-\". aperlH<I H<J
 

3cMe,iJ,eJTCKI1 '3e1\B1 7
 

,L!,[J):r(1 5 



H!<'OHOMU'ICCKU zpyna "Haw /l,0.\1 b'bh'apUJI Xo.~JUIl2" All
 
Ee'It')I{'KlJ ICb.ll !<'()/lu).m()upaH A/CJIC()IIII.'H rjJUHGilC08 OIn'It'1fI Kl,11 3D.06.2U08 "
 

06e3ueHKa Ha HeTeKylUH HeMaTcpHa.'lHH aKTUBH 

AKTHI3H, KOHTO Hr.-laT Heonpe.ueJleH llO.'le'JeH )l(HI30T He ce :IMOpTH3HpaT, a ce npO!lep»IlUT 1<1 

ofic'lueHl\a 113 rO)lI1WH8 o;.na, AKTHBH. KOI1TO ce aMOpTll1Hp81, ce npeme)l()J,aT 3a HIUI1'lile Ha 
nGc':lleHKa, 1\0raTO ca Ha JIHl\e C1,6HTWI HJlH HMa HpO\lllHa B 06CTOHCJlClIlara, nO)lCKa3BaHlI1, >;e 

6aJHlH'::()BaTa cToiiHOCT HII IlKTHBIHe' llC C Bb3CTaHOBHMa, 3a ]ary5a CIT 06e'JIJ,C[IKa cc HpH'JHUBa 

eyManl, c KO.llTO 6,1..,la[ICOHaTa cToi;HoeT Ha;J,XIl'hpJUI 1l"l,3CTa[10I3HMaTa, Bb3CTallO!lHMaTU CTOHHOCT C 

nO-BHCOI\UTIl or lI"::THIlTa llpoj:\a)f\Ha CTOHHOCT 11 CT\)!iHOCTTa B ynoTpc6a, 3a /la ce onpe.ueJ1H 

CTOHrlOCTTa B YfloTpet'ia, al\HUHll'l: ce rpyrlHpaT B HilH-Ma.rIKHTe Bb3MOtKHI1 pa3rpaHH'1l11'.l1l e~~IHHUH, 

rCl-icpHpallHl napH>;IIH HOTOUI1 HeqlHH3HcOBH aKn1BI1 C H3K,lKJ'leHHe Ha nOJlOtKHTeJlH:J peH)"TaUI1JI. 

KOHTO nOIlneiKaT Ha 06e:JIleHK3 ce HpOBepllBaT 3a eBeHTy,VlllO BblCTaHO!l}lR:JHe Ha 31lryfia l)T 

ooelueHK:J K'L\I RCIlKa OT'leTH:J j:\aTa. Kl,M I1araT:J lIa rpHHIlH(OBI1}1 "y['-ICT H}I,\1a 111!III1K3UI1I1 3:J 

oOe'JueHK3. 

ThprOBCK3 PCH)'TlIUIUI 

rI0210IKHTeJlHa penyTarJ,HIl Ilpt'.:..\CT'lBJlSlBil ey.\raTa, C KOIlTO n.rW.10HaT<1 3a npHil0611TOTO j:\PY;l;eCTno 

ueH:l npeBHllJaflll CllpaBe;'J)rHR<lTa CTOI1HOCT Ha l1~eHTwjJHUHp:JHI1Te HCTHH IlII.TI-lBH Ha npH.:..\l)OIHOTO 

il:1,llJCpHO ! aCOUHl-lpa[lO Hpe.unpllllTl1e KbM .uaTaTa Hil npHj:\06HBaHeTO, rTOJl0:tKI1TeJlHaTa pcHyTaUHJI 

npl-l npH,ll)61UlaHe Ha ,Il,bll\epliO npen,npl1}1THe ce OT'-IHT.:l B GaJlaHCa KaTO HeMaTepHa..'leH aI\THIJ. 

l'pYIIaT:J HpoBeplllld Ha 10j:\HWHa 5a3a lIaJ1H HO,i]l)JI(liTeJlHaTa peHyTflUHIl nO;'J)le)l\fl IJil 06e'lueHKa. 

Bl,3CTIlHOBHM<lT:J CTOHlIOCT Hil leHepl1pall\HTe H3pl14HH nOTOIIH eJlI1HHUH, ce OllpeD,enSi 1I.:l 5a3a 

H'3'II1CJleHHe fla CTOHHOC1T,1 HM B ynoTpe6a. 113'II1CJleHH.IITa 113flCKB3T I13HO.13B:JHe Ha npL.i6JlI13I1TC;IHI1 

OueH1\11 ~I Pl,KO(30)lCTBOTO C4HTi\ 4e Te HOCIlT HHCKO HHBO [13 HCCllI"ypH,,)"::T. 

Cbl.'Ii1':HO CLleTOBOIlHaTa nO.-JHTI1Ka Ha rpyHdrd, c'b05pa3CHa C npOMeHHTe' B Met' H KOUKpCTHO C 

HPBH.II MC:1)0 3, l\oraTO .1eJlbT H<l Hpt1i.h16HR::HUI1.11 B HeTiJaTa cnpaBt'.:..\!HIBd CTOHHOCT I·hl 

pa31'pal-lHLIHMHTC Ill\nl!lH, fJaCI1BI1 H yC.rrOBHH 3U).lb.'I)l(eHH.II, H3"J,BI1WaBaT i~eH<lT<I Ha npH~06HBaHc Ha 

0f11HCCKOM6HHIlUllHTa, npHII05I1Ball\HIlT npeoueHIlBa l1.L1enTHrpl1KaUl1llTa H npeOUCHKaTa II npH·m.:lBa 

IIela5aBHo B ne LI<u6a I1JlL.i lary6a BC.IIK0 npeBHwe~mc. OCH1B:lll\O CJleIl Tfl3H npeoqeHKa, IlbB Bpb3Ka c 
["::I'lH KOpeK[J,H1l P'blWBO,QCTB~")TO [Ill rpynaTa npeUOll1. 'IC K'bM 31.12.2006 L e HalHue YC~loBl1e 

OCI':ll'bl\:J OT OTpl1uaTe.1HaTa penyTaWIIl B pa3Mcp Ha (67) X,JlB .ua ce HpH1Hae B pe3ynTaTa, nopa.uH 

HCCbll\CCllleHOCT Ha cy\'raTa. npHxoIlIl e npt1']HaT B pe3yHl'Ina '3a qll-lllaHCOB,ll--:l 2006 rOj:\H113, 

3.6 <PHHaHCUBIi at>:TIIHIt neTeKymu 

<PUU3HCOBU 3"-:TUHIf ZIl.pJf>aUIi 'Ia IIpo,Q:t",fJa 

!l>H1I311COBH aKTI1BI1. I1bp;'Karm 3a np~")lI:UJ(('id C,l HellepHBaTH!lHI1 :JKTHBH, KOIHO l:<1 npej:\lIa3Ua'iCHH 31l 

TfllL.i KaTeropH.II, HJlH lie ca onpCIleJleHI1 B Jl.pyrl-1 KaTCropl1l1. Te ce BKJllO'lBaT B ;:Il,JlfOCpOlJHHTe aKTHBH, 

OCI3CH aKO PbKDBO,[(CTflO HMa HaMepeHHe ,Qa npOI1<l.'1C CBmITe HHBeCTI1UHI1 B nepHo;lfl .'10 12 \leCeua. 

rpynara lie C I1MQllfi ralillBa I1HBeeTI-ll\I-lfi npC3 rolI,HHa:r:J 

KOI"IITO L(eHHH KliHiKa, KJlaCl1Ipl1UHpaHH KaTO aKTllBl1, .'-\bpil'a[m 3a [lp"\'--Ia)l(6a cc np0.-'1IlBflT HJIH 

o6e~ueHIlBaT, HaTpynaHHTe KOpeKqml Ha cnpanC)lJlHBirra eTOHIIOCT cc IlKJlf04.Ba R OT'-IeTa '3a ,'l.OXO)J,I-1Te 

K<lTO ne4.anOfi (1;"1113aly611 01' IJnBeeTHlJJIOlllm IleHH~1 KHI1IKa. 

ll:nJ10Ul' It y'lac run 

npH;J,06H Hal [C. l(QIlTO BKJllOLiBa 

pa3XO)lI1Te no npH",,05HBIlHCTO. 



I1,WHU,IIU'II,!CIW zpyna "Hal/l /J,u,~, Eb-'Ic'apllfl XO",UUH.'" ,4,4 

Ee.u!,JII"~·u 'Cb.'~1 /(OIlCO.'IUUllp<111 ,lleJlc()lIIlell I/'UIIJIICOIJ OJll'iem In",,, 30 06.]OU8 

COOCTBCHI-Ul h:aHI-ITa.~. 

1111BCCTHUHliTe B JCOUHHpalIH Ilpe.lnpHJlTHJl cc OT1.JHTaT 1-1 Hpe.QcTaBJlT no CCOt::CTOHH(KT - HO Mt::TO,l:\a 

ITa COOCiOCIIHX KarlHTal. 

Tl.prOBCIUI II .-l.pyrn B"Je~IaHlISi n KpCLUITlI 

KaTO KpC)JHTI-I i1 B]e~taHHJl ec K11aCl-lepl-lL.\l-IpaT ~JI-IHaHCOBH ilKrl-llll-l, KOI-ITO HC ca !l.CpI-lBaTiI 1-1 I-I'l-faT
 

(!II-lKCl-ipaHI-I H111-1 l1npe.'leJIJleMI-I n11aw.<lHI-IJl, KOHTO He CC KOTHpaT 113 ilK fHBCH nalap, ,,' 1-I1K.lfOcleHl-le J--la:
 

a) Te31-1, KOHTO llpC,l:\npI-IJlTHeTO Bb:3HaMepJlB3 L(a np0L(a,ne HC]36aBHO I-111H B 6.'1H3KO 6b.'leme, KOI-ITO lUC
 

Ob,'1<IT KnaCl-lepl-ll\Hpalll-l K3TO ilhpJKaHI-I '33 TbpryBaHc 1-1 TC31-1, KOI-ITO npe.'llJpI-lJlTHCTO onpCL(CJUI npH
 

nbpBmla'laJIHOTO Hpl1"3H<lBaHC [JO cnpaBt::.L-lJlI-IRa CTOHrr(1Cl B nC'Hl.Jl6aTa I-IJHl 3ary6,lTa:
 

5) fe'31-1, KCJl-ll0 npt::lnpl-l5lTHeTo Onpe.'leT[Jl KaTO Ha pa:mo,'w,Kelil-le 'Ja np0)lalKOa IIpl-l HhPBl'~1a4aJlHO
 

npWIHU03HC:
 

B) rc',m, npli KOI-ITO )lbp,r;:aTeilJlT MO:iKe )l<i HJlM3 Bl>3MO:,I\IlOCT ;:Ia B1>3CTaHOBI-I B lHa' JHTenTJa CTenel1
 

U5lnaTa CI-I nbpFlOHaLIaJIHa I-IHBeCTlWI-IJl, C 1-13KJJKlclelJHe H3 Cjl)"JaHTC, B 1(QI-iTO npI-I'HlHaT3 l: B:J(JwaBUHe
 

Ha KpC.1.I-ITHOTO Kil'leCTBO, 1-1 KOI-ITO ce KJlaCHepl-lL(l-Ipa'l KaTO Ha P;l3HO';J\.llKeHl-le 1a npo!-l,a,[;:6a.
 

llhpBOHa4alHO TC1H B3eMaHH)l H Kpe.'lHTH ce OL(eHJlBaT no ceoeCTOHllOCT BKJlt()'-{Barl\a CllpmlelIJIHBaTa
 

C10HHOC'l Ha nO,J.'lClKaIl10TO 3a nO,lY4aBaHC H CTOHH'JCTra ria paXOlIHTe no CllCJIKaTa,
 

Kpe"111J IHe Ii B1CMaHI-I51T(\, KOI-ITQ ea c tPllKCHPdH na.'l.CjK ce ,JPlI-ITal 110 a\10pTl-I3l-1paHilTa H\-[ CTOHHOef.
 

CJrCll f11,PBOHi:l4aJlHOTO npI-l3H:U:lalle KpClll-lTllTe 1-1 B3CMdHl-151Ta. KOHTO C.'l OC'3 ~r1KCl-lpaIJ lla.r:\elK ce
 

OTtIHT;lT no ceoecTcl\-'iHOCT.
 

l<b.\1 ,1aJanT Ita epI-lHanCOB"51 OT'-{CT ce llpaBI-1 npCLT]e.rr 'm OlJpelll:.T1lIHe IIa Ofie311CHKa OT
 

HCC1,6HpaCMOC'l.
 

B:3CMallH5ITa or K,TJHCHTl-1 110 IlpOL(<DK611, ce npH1HaBaT J1 OT'1H1'3T no 0pl-lnlHa.J1Ha tPaKl)prla CTOHI10CT.
 

HaM3.J3eHd C 06C:3UCIlKa OT HeCb6HpaeMOCT rTrm6JlI-I:lI-ne:IH<l oueHKa Ira CbMHHTcmlH BJe\'arnHI ce
 

H3BbpWBa, KoraTO':b6HpaHCTO H3 11b.'1lfaTil CYMa He e BepOJlTHO. Hee1>61-1pae~H1Te B'3eMilHH5I CC
 

OTnHCBdT npl-l TJlXlIOTO YCTaHOFlJlBaHe.
 

OllpeL(e.1JlHeTll \Ia 06e3uellKaTCI \:1: 1-13B1>pWB.'l Ha 6a'm Ha I-lH,l:\HBH.!lyaneH nO,1X,,-\Il, 3a BCJlKO B]CMaHC no
 

pCWeHfle]fa P'hKOBOlICTBOTO.
 

npt::'lnnaTeHHTe P33XO.L\I-I, 1i01·HO KucailT cnl:.'l&llllH OT'1eTHJ1 nepl-lO,Ll1-I CC npl:aCrUEJlT [.;;\]O aBaHeOBo
 

npCBe.'l.eHI-I CyMH H::J /toeTaBYl-IliH H Ct:: BK.lI0'lBaT B1,8 B3c\-IaHHJna OT K.'lI-IeHTH H L(OCTaB'Il-ll[1-I
 

'uUH'bI[HTem Bl>'jCTaHOB51rUIiC ce npe,l:\CT3BJlT no opHrJ1H3.11HHJl pU:3Mep lla cyMaTa H<l B3eMUHeTQ,
 

/l,PYI'I-ITe 113eMilJ-Hl51 ce npC)lCTaB;;lT lJ() \:e6eeToIiHoCT.
 

Kaw HeTeKyIJ.-l1-I ce KI3cl-lqmuHpaT B3C\WHI-IJl, KOl-fro ea c ~HKCHpali na,u,ejK 11 O<:Tan,4eH CpOl" ;..(0
 

n3,1CJKa [13,'1, CJlHa rOllHHa QT ~laTaTa H3 na,LtclKu.
 

K'aTO TCK)1l\1-I ce 1U1.'ll:HtPHL.\HpaT B3CM3HHJl Komo ca:
 

- 6C3 cJJJlKCllpaH nd.L\eiK
 

'C tPl-IKCHpaH llllile)]( H OCHlTb'jCH CPOK]:\O na,Lle;Ka no eJllla rO;:I1I113 0'1' L(aT3Ta Ha <fJHHaHcoRHlI o..1T' reT
 

Pa'~xoJlI-I 3a 6b;:IeU~H nCpHl\'Ul - pa:JxOL(1i H3BbprneHH npe3 OT<rCTIHtJl Il~PHO,l:\, HO KaCaell[1-1 cnC,'j;BaU(H
 

OI'leTlll-l [](:pI-lO,:1H C';: IlpCL(CTaB5IT Karo aBaHCOIlO npelle,l:\eHI-I eYMH Ha 110eTaB411nH I-l ee nJUHOClsaT B'bB
 

B:3eMilHHlITa OT KJIHel-lTH H.'l:OCT<lB'JHLUi.
 

3.7 CTOK08o-M3TepUaJIIIH 31lllaCH 

Karo CTOKOllo-MarCpl-lanmi 3am'.Cl-I ec OTlIHTar UKH1BH: 

, ",lbp:iKaIlH 3a npo.!1;3iK6a B ofi.14aHHHJl XOL( WI CTOHaffeK,\Ta D,diHOCT iCTOKI-l. np0,l:\YKUH5I/; 

Ha\ll-lpUlIlH ce E np0Ll,ec ua IlpOH3BO,l:\CTBO 3a nOC,le.r:lBUrna npo.L\3)K6a ,'He'.J<lBl>plUCHO 

npoH1BoJJ,CTBO/; 

MarepHil.;IHI-'I lamlt::l-I, Kl1J1TO cc H3paxoJ,B,IT B npotBBOJlCTBCHH51 npouec lim1 npH 

npe.L\OCTaMIHe Ha yCJrym; /~"lTepl-laJIH, CypOBHHHI 

]3 



Ih,:oHo;I1U'f.I',W,a '·P'''IJ(/ "HaUl J],O\! E1,,~,>apu51 XOU)UII,'" All,
 
Ee.w,'fI'ldl /ibM /(Q//CO,III()UPilli il-J(!;JICOUI/<::II ,jJUHGlICOrJ O!!l'f.,,111 /(b.\/ 30, 06.20()8 2,
 

MaTcpHaJlHHTe 1unUCH ce oueHSIRUT no nO-HI1L:KI'lTU 01' ce6eCTOHHOCTra Hm1 nCTHaTa peaJlH1yeMa 

COH\10C1', HCTHaTu pe,L1H111pyCM<l CToiillOCT C np0JJ;ft)KHaTa ueHa, npH HOpMa..1HO np01'H43He H3 

,1eHHocna. H3M<UleHu C pa1XOllHTe '_~3 JJ;OBbpWBaHe 11 np0,Ua/liDil, 

CeoenOHHOC'ITa (-Ia MaTCpl1<iJlliH1'e 3umKH Hpe,UCTaBJI51Ba cyMaTa or BCH4KH P<i3XOllH no 

3aKynyBaHe'lo, nrepa60TIGllft, KaKTO H llpyrH pa'3XO;1H, l{anpaBeHH BbB Bpb'.lKa C ,UOCTaBHHeTO HM 110 

Ceral.lJHOTO CbCTOHHl1e II MeeTonO:!O)f(eIlHe, 

Pa1XU';Hne no 1aKynyBI'lHe Hil MaTCpH<l11HHTe :mnaCll BKm04BaT nOKynllUTa ueHll, BIIOCHHTC \fHTa H 

,1pynt HeB'h'3CTaHOBHMH llftH'blHl. Tpar-lCnOpTHI1Te palXOjJ,11 H Llp .. KOHTO nupCKfHO Mora1' ;1a ce 

OTHet.:aT K1,M npH.uuOHBUHeTO Ha e-rOKI1Te \.-mTepHaJlHTe 11 )'CJ1)''I'IHe. TbprOBCKI1Te OTCTbnKH p36ant It 

IIP)TH llO.uo6Hll KO~mOHCH'1I1ce Hpl1CnallaT npH unpelle,l.HHe Ha nOKyJlHftTa CTOHHOCT, 

Pa'~XO/1HTe 1a Hpepa60TKa BKJ(f()CIBaT HpeKH pwn.o,'l,H H CHCTe....mTH4HO H<llIl1t::,nswaHH nOCTOSIHIlH H 

np0l.leHJ1HBH 06llI,H pa'3xo,'U1, 

npeKI1Te pa1X0,IJ,H eft: 

p,nxolll1 33 CypOBHHH, pa1XOllH 1a CrJOMaraTC11HH MaTepHaJlH, pa3XO,'1.H 1<1 aM6a.'1aiK, 

npOMCHJIHBHTe pa,XO'uH ea: 

pa'3XO;~H 'Ja HwneMe- 11 i-l,P;'TH, 

PalnpC;..\CJleHl1eTO ria npO\leHJIHBHTt:: palXOnH B ceOeeTOI1HOCTIa ua IlpOJJ;YKI~HSlTil <.:e H3Bl,pWBa Hil 

l),n3 KUJlH4eCTBOTO npOH'JBe;1t::lla roTOBa JlPO,a,YKLlJ1Jl. 

nOCTQ}IHHl-ne 06U(H pa3xo)J,H <.:e palnpClle;].HT Kl,M eC6eCT0l111DeTIa Ha HponyKUHHTa r13 6alil Ha 

Hop....r,UlllHJl Kanal\llTeT rIa npOH3BoJJ;cTBeHlHe MOllI,HOCTH, 

,T(P)TH p<l3XO,il,H CC BK,1I0 CIBllT R Ce6CCT0l1HOl:TIa Hft \IaTepHa..1HHTe 3anilCIl caMO 1l0To11KoBa, 

1l0KOJIKOTO Te ca HanpaBeHH RuB Bpb'3Ka C nOlle'I\nRHeTO Ha MaTepHaJlHHTe- l::HJal:1-l ,10 rraeTO;IllI,OTO HM 

"le~TOnOJlOJKeHHeH CbCTOSlHHe 

Pa3XOllii. KLJIITO He ce IlK:1104BRT B ceoecTOHHOCTTa ua HpoH3BeileHaTa HP0l()'KHHJl H ce oT'--!IITaT KaTo 

TCKYWl1i3 nepHOna ca: 

- KOJlH4eCTBa .~1aTCpHaJlH, Tpy!l 1-1 ,'lpyll-l HPOH100;..\CTBeHH palXO;JH l-I1Rl,H HopManHHTe rpaHl1l\li 

- palXO;..\H '3<1 CbxpalleIIHC B CKJIa,'l, 

~ am,lI1HHCTpaTHBHH p,nXO,ll-1 

- pa'3XO.'-(H no HpO,.'l,UlH:611]'e 

)101'o11KoBa. ,il,OKOJlKOTO npl1 npe,10CTRBJiHCTO Ha YCJ1)TH CC HO,'11Ba-r ....taTepHaJlHH ::laHaCH, 1'01 t:: ce 

IlK'1fOl-JBaT B ce6ecTO\:lHoCTa lIa yCJlyrHTe. Ce6eCTOHHOCTa ee CbCTOH rJlaBHO OT pa3XOllHTC c3U TpyJJ; H 

n:pyrHTC pa3XO.'-\H :m ne-pcOHa.1a, 'JueT B HpelloeTaBHHeTO H:I yCJryraTa, BKJlH)l-JlHeJiHO CJlY)f(HTe;lHTe, 

wmblHlHflaU\H Ha1l30pH<l .QeHlIOCT, H CbOTBeTl-laTa l-Jan l)T 06f1~HTC p<l3XO,'l,H '31'1 nix. Tpy,'l,l,T H tlpyrH 

pa3XUlll-l, (Bbp'JRHH C npO.c(ft)J(:OHTe Ii 06llI,HSI a)J,MHHllCTpUll-iBeH nepcOHaJl. He ce BKJ1J{)l-JBaT. a ce 

npH111tlBI'lT cm pa'~xo,lH B HepHo,U,a, B KOHTO ca Bb'3HHKl-laJlH. 

CeoeCTOHrlOCTra H<l M::J.TepHa.llH-HC 'IanilCH MOihC ,'l,a He e B·b3CTaHOIlHMil. B <':Jly4ati lJC Te Cil 

110RI'C.c(CHH HJrl1 ea l\51JlOCTHU H.llli l-JaeTH4HO MOpruJHO oeTapeJlH, 11.'1H aKO H:'-I3 cn::JJl B npo.umKllHTC HM 

I (CH\-1 CbLUO TaKa cc6eCTOiiHOCTIa lIa MaTepltaJlHHTe lalHlCH MOiKe ,IJ,a He 6b,il,e Ilb3CTilHOBH\-ra, aKO 

HpI1011l1'mTCJIHL) onpe/lenemlTC pa3xOJ1.H 3a '3aBLpWBaHe HJIIl npHOJIH'JHTCnHO 0flpeJJ;e,1emfTC pa3XO,'l,H, 

KOHTO llI,e 01,,'IaT HanpaBeHH 13 Oebll(Ce-TBl\ll<lHc Ha npO)J,a)J{6aTa, ca ce YBeJlH4HJlH. MaTepHa.'111HTC 

1aHaCH ee HaMaJl51BaT ,'IO H('1HftT<l peanH1ye\IU croHHocT Ila 6a'3ft'ra Ha OT,IJ,e,lHH H03HlmH. Ilpl1 HHK0l1 

06C!O.HTe.lcTRa ooa'ic \H)JKc f(a 6bnc HOllXO),lIH\O ,[(<I ce rp)'III1PUT CXO!lHI1 HJI H CB1Jp3<lHH Illl'3Hl\HH. 

npH6mt'mTeJIHOTO OIIt::wIBRHe Ha HenraTa pCaJIH'JyeM3 CTOHHOCT ce 6a3Hpa Ha Hall-cHrypHHTe 

Cbwel:'H1YllaU(H ,UaHHl-1 lIO Bpe\re tl3 C'bC raB.HHeTO Ha Tam Ol\eHKa CHope", 06eMa Ha CIOKOl\llTe 3aHaCH, 

KOI1T() ce 04aKBa .!-Ia 6b,IJ,e pCruTl-1'1llpUJ-J. TC'3H Ol\ellKH OTlllrr<lT KOJlc6aHH.Hra Il lIeHlne II 

CCOCCTOHHOCTIa. KOHTO ca B np51Ka Ilpb3Ka CbC CbOHTHSI, CTaH"U1H eJiCi-l, npHlUH04BaHe Ha HepI1O,:l,a 

.!-\OTOJ1KORa, ,IJ,OI\OJJh:OTu Te3H C1J6IrrH.H 1l0TBbp)K'IaBaT yCJrOBI1S1Ta, CbI.IJ;eCTByBaWH B Kpa51 1m HcpHOlla. 

1'1,:>1 nceKH CJle.'l,RallI, nepllOll ce npaBH Hona Ol\eHK<I 1m HeTH~lTU pea.1H3yeMa cTol{]rocT. KOI'aTo 

yc.~oIlIHITa, ,10Be,lH no CIIll;I><lIlaHC Hft MaTepl-1a.rnmTe 3<lnaCH nO;l UIXHaTa ce6eeTOHHUCT, BeLie Ire ca 

rlall1l,(l' I1Jll-t KoraTO HMa .He-HO ,'l,OKa3aTeJlCTOO '3a YBe,'1HLlel1l1e l! H~rHaTa pearlH3ye:>ta CToiil10CT 'Japa,IJ,H 

H]JO\J.HHn B I1KOIW\fH4eC";lrre 06CTOJlleJlCTB3. cyMaTa Hil 06e:JI\CHKaTa cc Bl,lCTaHOBHBa TaKa, 4C 

rlORaia Oa.ilaHCOlla C)'Ma e nO-HHCKaTa OT ceoeCTOHHOCTIa H npepi13rJlc.'l3l1aTa HeTHa peaJlH3YC\l<l 

CTOHIIOCT. 



11K.r)IIf} ~tlJ'le<..:"a zpynG "Haw lJOH Eb:l.'lJPWI Xv 'WIllie'" All
 
Ee.le,J!Clfl! ,,1'1/ I--:DI-ICO.W!JlIpUII ..~1C,)lciJuHeH q)//IIGI!lYJlJ OfWlelll I"'M JO,06.2()(j8 "
 

rTPH nrU;I<oK6a I-Ia \I[lTepHaJlHI1 1:m::ll::H, ()a.'laHCOBUTa C)/o.13 Ha Te1H ~mrepl1<VHII1 1anaCl·'! ce npwmaBa 

K<JTO ra1XO}l; npe3 il.:pHO,L(a, npc1 KO~TO Cl,OTI1CTHHHT npllxo/1 e npH1HaT. CyMaTa HU BC'IK<J o(Je-lllellKa 

lIa M3TCrH3nHHTCmnaCI1 FlO BeTHaTa HM peCl.THl1yCM<l CTO~HoeT, KaKTO H BCH4KH 3aryoH OT 

\hnepH3JHJH lanaCH ce npH.1HClBaT K<JTO pmXOll,ll Ja IlepHOLJ;a H3 06e111e~IKaTa H..1H H3 B'b'.JHI1KBiJlleTO 

Hfl 1:'lry6HTe, CyMaTa Ha eBcH'ryU.rJHOTO 06paTflc' Bb1CTuHoBSlBaHC Ha CTO~HoCTTa Jla 06e1ueHKClT,J H<:l 

\JaTerHaJTHHTe 1anaCll. Bb1mlKHa;la B re:iyrJTaT Jla YBeJIH4eHHeTO Hfl nelH,lla pCaJIH1yeMa erOHHOCT, 

..:c npH3HilBil KaTO Hall.1aJlSlB'HJe Ha CyM3Til Ha npH1na'l'I-He pa1xo/U1 cja M<JlepHam-IH 1anaOl npe'J 

ncpHoIl;a, npC1 KOH'll) Bb'3CTaHOBSIBalieTO C BblHHKH'l.TlO. 

3.8 AKHIIHI ;lbP:ifl:aUlIla npOaa:lK6ll 

KaTo UKTllBJ11_\l,[YA,aIIH 1a nroa3)1{6a C'brJlaCHO MCcDO ~ ct' K_lllCl--le!JHUHpa'l' HeTeKyllUl aKTHBH, '-1l1S1TO 

6,LlaHcoBa CTOHHOCl me 6blle Bl"lCTaIJOBena no-cKopO 'IrC1 C21t'JIlGI 'lll Hro.'la;'I:6a vTKOJlKOTO 4re1 

nrO.'ll"JTil:anall\a ynorpe6a. 

AKTHBHTe ,UbplKUHI1 'ia H!J(\1a)1\63 CC oueHSIBaT no no-HHCKaTU OT OaIlJHCl)BUT<l HM cToHnocT H 

Cllp<lBe.'JjlHBaTa HM CTOHHOCT HaMaJleHa l: pa1XO,ilHTC no IlrO)..llllK6aTa, 

j<ll )OU ll'l' 06e1UCliKa ce npJ-:l3HaBa npH BOII,O n'bpBoH<J4aIlHO HnH IIOC.le;IBa11\O HaMalleHHe 11<1 

CloIiH,,-)cna H<l aKTHBH LJ:bp)KaHH 1a npollmK6<J, 

J JeLJ,L'l6a OT nOCJlei\Hall\O yBe,lwleHHe na cnpaBt'lLlHBH CTOHHOCTH, HaMaIleHH e pa1XODJ1Te "3a 

npo;Ia,Koa H<l <JKTHBH ;ll'r;.r'UIJI11a npo.'-l:<DKo<J ce npl-1"3HaBa )..10 plllMera ]{a o6e'JlleHKa Ha CbOTBt'lHI1S1 

;lKTl1Il J[(ILIHCJ1CHa nrCllH CbL'I,lCHO MCC 36 H MC<l:lO 5. 

3.9 ITapII411H CpCaCTHll 

n,IrH4HHTe Cpe.1lClBa H napH4IJH eKBJ1B:lJ1t'Htl-l BKJlI04BaT napwIHH ere/lCTBa B 6po~ H Il 6a1lKI-1.
 

Cl,OTnel HO B .II;.':B<:I H BbB Bal)'Ta.
 

J [apH4HI-lTC et<mlBaJlCHTH C3 KfJaTKOCP04HI-1, JTeCHO 06P(JTH~Hl BllCOKO.rJHKI1H,UHH BJIOlKeHHJ:l, KOI-1TO
 

Ch,'l'hp)l(;ll Ht'JH<lLIHTe,lel-l rHCK OT npoJ\-I"Ha B CTO(.lIJOCna 11M,
 

3.10 C06CTBCH Kaumll.'1 

Couc-rBeHH.lJT KanHTal Ha fpyJlaTa ce CbeTOH OT: 

OCHOHeH Kanl-1TaIl - npeaclaBeH no m)~mJlaIlHa CTO(1HOCT CbrJTaCHl> Cl"llC6110 pcwt'HHe 3<:1 

rerHCTp<lUH.IJ. OCHOBHHSlT KanHTa1 e pa1Hpc.nt'.'It'H B 5 4Rl 696 6po" 06HKHoBeHH nOI-1MeHHH, H,V1H411H 

ilKUHH e npallO Jla rJTac C HO~lI1HaJ! l neB. HeBHecell KaIIHTa.H H"Ma. 

0611\1-1 pe1cpBH - 06P<llYBUHH OT pa1npeLJ:eJTeHHC Ha Ile4a.rJ6a, C1,rJlaCHO H"3HCKBaJIHJ:lTa Ha Tbpr OBCKHJ:l 

3aKOH Ha PClly6.'lllK:J 1)1,JlrapllSi H yCTaBa H3 T'pyllaTa. 

,Upym pelepl1H - c.6pa1yB3HH no pcweHHe Ila 0611\0'1'0 cb6p<JHHe Ila T'pyll,n<l OT pa1Hpc,UenCHl1e H3 

cjJJfHaHCOB pe'.lyJTTiJT H pCn3..10pH3aUHH Ha 3KHIBI1 H naCHBH InpeW}LlJiC_TJCIII-1C 1a CBP'bXHH(IJ.l<lIHISI! KbM 

31,12.19971'. 
C])HHaHCOB1UIT pe1y.rJT3T lla rpynara BKJlI04Ba:
 

Hel\OKrHT,1 Kl,~l ~l<lTaTa H3 epHHaHCOBJ1J:l OT4eT H<:lTpynaH3 'Jary6a OT nrC,UXOAHH llepllO,JH.
 

f1e4<L16a Il,lry6u "-)']' nepHO)..lll.
 

3. II TbproncKIt H llpyrlt 1:l!J,b,rDKemUI H KPC,1IHTII 

KJ13CHqHfUHpllHe Ha 3aJX1,Jl)KeI-THSlT3 H KpeJXj1THTe:
 

KaT(I Kpe;IHTH H 'JMb,])J(eH11" ce KrHlcm!Jl1L\l1raT 1311b.'l)r'CHI1" Bb'JHI1KllaJ!H OT ,UHpeRTHo llpeJ,ocTa[JHlIe
 

11:1 c !{lK~l, )'(;;I.)TH, nllpH H.rJH napH411H CKIlHIl3..'lCH1H ,,-)T Kpe.c:lHTopH.
 

llbpBoHa'l,lIIHO Te3H 'l<l.'{'f,JT)f(CHI1.l1 H KPCD.llTH ce ()llCll.lll1aT no ce6eC'I'OHI-IOCT BKnJQ'IBa11\a
 

CIlpaBe,Ll,.'1HBaTa CTOHHOCT H:I nO,lyLleHoTo H pll1XO.QHTC no C,IJ,eJIK<lT<I.
 

C.-Ie.Q nbpBOI134a.'lJl(YI (l npl-nH<lB<lHe Kpe.QI1THTe H 1a,nl,Jl)KCHH"T<J, KOHTO ca 6C1 epHKCHp<lH nll.QelK ce
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HJ-:OiltX\lU'it',:/([/ ''Pyna "Hal" 2Wl 6b.~"apwi. XU1,J1II12 "4.iI
 
Ee~7e.JK'KI! ICbJI KOHCQ'IudupOH Ale.l!CUlII/eH (fJU/wHeol! OIn'lelJl leb.].' 30. 06,2008 c',
 

OTtmTJT no ce6ecToHHoCT. 

KI-lt:;~I-'rnHe H 1all'hniKeHWiT<l, KO>1TO ca C (~lHKe~lpaH naJ.\eiK ce 01LJH1'aT no aMOpTH:3HpUH<lTa 101M 

CTOHHOCT, 

KaTo ;1h_lrOCp0'-lHI1 cc KJlaCH¢lHI-tHpaT 1a,rlbfl;.KellH.ll, I\OHTO ca CbC ¢lHKcHpan na,':\C)K H OCTaTblJCII CpOK 

.'J,O naf\.C)Ka Ha.n c.nllU J"O;J,HHd OT ,n,3T31i:l H3 11<J;'.Je.lKa. 

KaTo KpaTKOCpO'-lHH ce Kn3CHc/JHWlpaT 18.crb.liKeHHJI 1\0l1TO ca: 

./ 0e1 (!)HKC~1paH n<l;J,eJK , 

./ c ¢lHI\CHpaH naJe,K H {lel'an,'1eH CpOK flO nClJle)]e:! ,LIO ci\rra rOjI,HH<l U'J ,LIa'nlTa Ha epHH<lllCOBWi 

OT'-ICT 

3aCMHTC ce npWlllaBaT nbpBOH<l'talHO no cnpaSe,Ll)lHBa CTOHHOCT, H<JMa)H~Ha C HalJpaBeJlItTe p1l3X~~.'.lfl 

HO rnBhpn\6.aHeTO HJ Tpal{'JUKI\l15lTa. n n~)CnCnCTBHe 1aeMHTC ce OT'-IHT3T 110 aJ\lOpTH'3Hpye~'a 

cmHlIon; llC.IIKa p31;lHKa MCJK;lY ,JbmKH:\1HTe mmU(aH]f.ll (HeTHpalIH C pa3xo;lHTe no H1HbpWl:l<lHeTO 

Hd Tpntl3aKIlmne\ 1\ ClOHHOl:TIa na 1aeMa ce npH'lHaBa B OT'-ICTa 33 }:(OXO).\f1Te rrpC3 nepHQ}:(a H;;I 3ac_",a. 

KUTO CC H'3lJonJlla 1',1':'1 Urla Ha e(pCKfHlmaTa JHTXBa, 

.3.12 IT!l311HTeJICTCeHH n3pelllul 

llpe3 200R r, H 2007 [ rpyrraTa He e IlOJI)"-lUDaJlO JLapC[IWl, 11.011'1'0 l:brnaCHO MeL 20 ea nOMOIH 0'1" 

npaBHTe.'JeTBOTO InpaBHT~flCTBel1H arellUHJ1 H n01J,OOIIH opraHl1. KOlHO wwaT !I,a 6b,J,aT M~CTH~\, 

H3UUUHaJIHI'I HJm \fCJMYHapo.!J:HHI' IlOJ--( ¢lopMaTa na npCXBbp.1Jme Ha PCCypCH Kl,M npC1J,npH.IITJ1eTO s 
JaM.IIna H3 MHllaJlO HflH 6b,L\eu.\0 CbOTBeTCTBJ1C C (lIlpe,ll.e.1CHH ) cnOlllHl JJO OlllowellitC till 

uncp,lTHRHHTe il~iillocn' Ha rrpei\npWilHeTO 

.3.13 ));:JU'L.'fHH 3a..'l.h.'liKcHns 

I eKYH\H naHl,'IHlf 33J1.bJI;.KeJlH.ll ca 3a,UbJl)f(CfTH.ll Ha npC):-InpH.llTHeTO B1>B Bpb1Ka C npluaraHeTO I-m 

_'1Il11VIHClTO lUK(lI10,ll,Ulenc,uO. npCll.CTaBCHf'! ca [IU UUHHOCTH B CbOTBCTCTBHe C npaBHJlaTa Ita 

CbOl'BerHH.II ~'l;aH-hLleH 3HKOH:Ja 01lpe.J:CJ1.IIHe HH CTOHI 10ClTa Ha RCeKI1 BJ1):-1 nan'Ll(, 

3.14 3a.:Jb.T,KCHlf:f1 Kbl\t Ut~pClJHaJJa 

3:J}11,mr:emlll I\b\J ncpcoHa.;1 H oCHrypHTeJIHH 0prat-IH3aWlH ce Kn3cHltlHUHpaT 1a,LI1,Jl)J,ellH.ll Ha 

npe1J,npH.IIH1eTO no rrOF!O,'l Ha ~mmU1 TpYiJ. nOnO)l(CH OT HaCTH>l Ilef)l:OHal n CbOTBeTlHHC 

{)~H]'YP~lTe,llf-fH BHOCKI'I, KOI'ITO ce H'3I'1CI\Bar 01' '.!aI\OHOnaTeJIC1BOTO, CbrnacHo H3HCI\BamHrra Ha 

MCCl9 ce BK-110'--lBaT H H<1'--lHC.'JeJfHTe KpafKOCpOLJJIH J--(OXO,L\J1 na nepCLlJlaJm C np0L.11'\.0D, HcnO,UK1HI-I 

QTnYCloi Hd ne[lcoHana H HaLHlcnCHHTC na 63.Ja na .1ef::iCTllallu,ne C-r3BKH 13 oCHrYIHWUIIC, 

OCHrYllHTenHH BI'OCKH Rbpxy Te3lf LJ:OXO):-lH_ 

j'pynaT;l HII\1U llpHeTa nOJmTHKa lIa Ha'-lHC,1I1B8 ,Il,l,nl'OCpOlnlH ;::(O'<OilJ1 lIa nepC~IHaJla 

3.15 ITpOBH:JHII 

rl(lOSmfiH ce npmllaBaT no nOROIl Ha KOHCTpyKTHBHJ1 Ii IJpaBHH 13J.\bniIWn(111 Bb'3IIHKna1J1 B pC3ynTaT 

lia MfiH2Jm c'b6H1WJ Cbr.laCtJO H'JL.1CKBaHJ1l1nJ Ha MCC 57, 
I [pODfllI1HTC ce llflH3HaBaT 110 Hal1-;106paTa npHoJ:H3HTeJIHa Ouel-iKa lIa fll,IWBO~'l;CTBOTO Ha 

npe,ll,llpH.lJTl1eTO 113 p"JXO;J,ItTC, HCo6XLJ,LII1MI1 ja ~'pCJK,'1aHe lIa cerawtlO '_'l3..1b;}JKelll-lc l\b\-1 ,131wra Ha 

6,UlaHCl 

rlpH:maTHTe CYMI1 Ha npOBlnHH ce npcpa1LleJK}J;<lT na BC.IIKa .a,3Ta f-Ia OT'leT If ~e npl:H3'tHC_I}.llBal C l1c.'l 

_'c (lTp<13H H<1H-C1f'6pala Ter.:yWJ ,IHeIlKIl VSE'nH'-leHHe'TO na npollH3mlTEI B pC3y.1'"1 tid llJ-lI;;:MCTO ce 

llpH3Hima K"TO paJXo.a, :Ja JIHXBa. 
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.3.16 flacHBu JlbpiKaHH 3a npOll;3/K6a MOllO 5 

CbrJlaCHO W3HKBaHWITa I·Ja MCdl05 npeJ]npllSl:T(ieTO K.laC(i<p(il((ipa KaTO naeHBH ;l'bpiKaHH3a 

npo;J.IDK6a, naeHB(i BKIlIQ'JeHH B l'pyna 13 H'3B3)"J],aHe 0, ynoTpe6a. [l<lCIIBHTe ce OUCH.IlRaT B 

CboTBeTCTBHe C Il]HCKRaHH.lITa Ha MC4>05. 

Br.W1KH llPH:\OJJ'II·1 11 p,nXO;l,IHi CTaIHi-I, npH1H<JI'H 13 nepHoua, CJle~Ba ,'13 ce BKJlIO'-l3T R ne'-larJ0a (iJl(i 

3al y6a, OCBCH aKO CT<Jn.QapT HJ/H pa:HICHeHHe OT i\-lC<DO H3HCJ{BaT ;Jpym 

3.18 ranD,lH 

rpy(laTa alLIHTa reKYLl\O pmxo;:IHre '38 )..[eHHOCTTa no HKormMlI'leGKH eJ1eMeHHI H CJlC.i-\ TOBa OTHaC}I 

no tl>YIIKUHOHa.r1l10 lJpeJ]H<l'3l1a'JellHe C l(eJJ rpOpMHp[lHe P'B'-.lcpa Ha pal,'(O,1fHC nO Hanpa,mcnHH H 

QCH/wenl. flpf13HaBaneTO Ha pa1XOU(iTC 3a r{l1xn,~ 13 TeKYLl\H}I ncpllo,!] ce J-1jllbpWIlCl npll 

H<l'-lHCJl}lBaHe lIa CbOTRerCTBilLl\I1TC HI\l npH.\O,1l,H. 

Kl,:\o1 PU'3:-"Ll;ll-1Tem ,1l,eihlOcrra ce oTHaCHT H qJHHaneOBH palXOUH, KO(iTO rpynaTa OT'-IHr(1 H ca 

CBbplafH1 e 06(1'-1aHH,lTa Uei-hlOcT, 

P3'3 ....0;1I1Te CC OT'Urr<lT Ha npHttl\Hlla llll TeKyWo HaYHCJlJleaHe. Ol\eJlHBaT ee no cnp3Be/V1HBaT3 

erOHHOCT J-1R nn3TeHOTO HJlH npenCTO}lIl\O ]<1 IJJlaUjaJ-le. 

3.19 ITPHXO,lUI 

rpynur<1 oT'HiTa TeKY~o npH:'(Q,21HTe OT 06(i<JaiinaTa ueilHocl' no BI1.'l,ORC neHHocTH.
 

f1PI111WBilHC10 Ila nrm:.'-~Ulnc ce WHI1,pWBa lIr(-l CHl-ll11flHe 113 npHeTaT:1 C'ICTOIlO~Ha nOJlflTI-1K<l 3i1
 

CJle;:IHI1TC BH,!:\OBe rrpHXOm'l:
 

fTPJ1XOD,1l OT IlP\\'l.aJKU<l H3 CTOIUl , npO,.'l,YKUH5I H Clpyru <\KTHBH - llpH npeXBbp.THHe COUCTRCHOCTTa J1
 

fJpe.1aBaHe Ha C1,OiBeTHJ1Te aKTJ1BH Ha KynYBa'-lHTC.
 

lIpJ1 liJln,pWI'.i}H(; liil lo.:pi:ll'I\OCPo..J'lHH YC.I)TH - npH 3aRbpWRaHe na Cl,OTBeTlIaTa )'C.'1)Ta H npHeMRHe
 

Ha pa60TaTa OT IU1HCflTa.
 

flpJ1 ,1bJlrOCpO'IHI-1 YC.rI~T(1 H3 6U3<1Ta H3 eTRIl 113 3aBbpWen .uorOBop.
 

ETall'bT Ha 3aRbpWeH ~OrOBOp CC onreJ]e.'JJllla 6,1'~,1 H<I Ha6raHlHC KbM ,2l11l'UTU na OPleTa pa3XvJJ,l-l l\.bM
 

06J110 lJpC:IBl-l,'J,eIII-1Te p,l1XO;HI no :loroeopa.
 

IlpHXO,1H OT JlI1XBH - npl13H3BaHeTO Ha JlI1:-"BHTC Ja np(1XOil ce H3BbpwBa Jl{) :-'feTO,1a erPCKTllflllUm
 

J/HXBa.
 

fTIHL\.O,!:\H OT .'I,HfHl,!J,eJll'f1 - JlPJ-I YCli:lHOB}lflilHe lIa HpaBaT3 3a n0J1yclml3HeTO HM.
 

flPI1.\O..::lHTe CC OT'IHTCIT Ha npHH1(Hna Ba reKyWo fla'-lHC.'1J1Balle. OlleHHBaT CC no Cllp3Be.J}1I-lBUn
 

CTOl1HOCT tla nO!lYLleUl)'lO liSHl HOr'ue,tWIllo Ha 1I0,'IY'-IflRmlc.
 

3.20 )l,aHhIllt BbJ'X), ,lI,OXOUa 

TeKYLl\I1J1T ,21(\H1,K 3(\ TeK)WHH H npe)..[XO,i:;IIH nCpl-1l),'l,11 ce npl1JllilNI "~T0 HI1:CHB UO CTcneHT3. Jl,D IW~TO 

lie (' nJ131'elj, A"o E('llc nnUTellaTa CY:\-13 3a T~K)'lJl f1 npeJ-(xo,lcH Hepl1011 npeBl1waRa jjb.'1)KI1:\13Ta CYMa 

3a Teem JlepHOJ-(I-'I. H3llUW1,KbT C:C np(13HaBa K310 aKl'HB. 

feK)H\HTe ;l.anb'JHH llaC(1f1lf (c,KT(1BH) 1a reKyWliH Ii HPCIIXO;:J.HH nepllO;l.H ce 011CH5Irm r no cyMHa, KO­

51TO ce OLJaKBa,LIn 6'L,'lC nJlaTeHa Ha (B1>3CT<lnOBeHR OT) .L\aHb'-lHllTe opraHH HpH IlpHJlJl'allC Ha U.'lHbLHlH 

GTUBK(1 (11 ~3Hb'-lHH 3aKomll, ,lI,~HCTBawn f\;lli 0'-l3KBJ.HH,'la BJ15J3aT B CHJla k:bM 11aTaT.'1 Ha 6aJ1aHCa 

OTCPOClcHllTe IWHbUf1 ee npmtaBm 3a BpeM{;nHI-1 p,13JlI-1KI1 J\-!eif(,21)' ;:ranb'-HlaTa OCHOBa Ha aKTf1BHTC ~l 



I!J,-O!{()-,HU'-ieCK(J "prna "Haw /~o.\1 fJ'h7<'(JPllfl X O//l)Ufl,,> " .14
 
]JI' {e,J/cKU Ie"},,, Kti11Cn?llOUpaH AI(','lCeJUHeN rj;UHUIiCOG O!!l'lem I'hll 30 06,2008 ,,~
 

~aC(1Bl1TC (1 T~XHaTil narmHcoBa C10HHOC1' KbM .'-1inaTa Hil rpl-l.H<1HCOB(1.l1 OTtleT, K<11'O ce IOn0J110<1 

O<LJaHCOOWJ llcTO,LI Ha :m,21b51;KeJI(15/Ta. 

O'l\,:po4eH ;.\aHb~I(,H HaCHB cc npJl1H<lB3 1a BC(1~IKI1 06JlaraCMH BpeMcHI-j(1 pa'JJlI1I\H. 

OTcp04ell )JJIH'bClcJl ilKIHB cc npH311aBil 1a BCWIKH BpeMcHlIH pa3nJ-1KI1, HOfl..aelKallUi H3 HpHcna,IlaHe, 

,UO CT\:n('HTa, no KO)lT(l e BepOJlTnO lIa Cbll\eerByoa 06narae~w HCl lan6a, epclUy KO)l1'O lIa 1\10raT )1,a cc 

H1nOJI'lf131 BpCl\1eHHllTC pa'~mJKH. Il(llI.le)l,alJ\H Ha HpHcIIa.uaHe. 

Kt,,\-I .uilTaTa Hil FlCCK(1 OaslilHC IIpCL);npHlHIJCTO npepa3rJl('lK.u3 HCnpll1HaT(1Te o'rCpo'-lt::HH .uaHb'IH(1 

aKTHB(1, rIpe/mpH51THCTO npH11MBa Heup(13HanlTC B npe,LIXOlICH nepHO.'-l oTcpOLleHH .uilIIV{HH aKTHBH 

:10 cTeHcHT3, IlO KO}/TO ce e nO>lBH.THI BepOllTHOCT 6b.uell\aTa o6rHlrael\1a IJe'-l<1JT6:1 jIa HLllBOJl51B<l 

Bb1CTaHOB51FlaIlCTO Ha OTCpO'-lell ;::\aHb'-lCH aKn-lB. 

o<LlaHeOBaTa CTOHIJOCI Ha oTcpOLlell(1TC jIalll,'lHJ1 al<THBH cc IIpepalrneiKlla KbM DC}IKa ,.laTa H,l 6a­

.rmHca. np8,'J,npI\;JTl-feTO Wl~I~l)1510(l 6aJl3UCOBaTa cTOi1HOCT Ha OTCpO'-lcHlne ~'l:aHbcIHH anHBH jl,0 CTe­

neHTa,.10 KOJHO l:leLle HC e BepOlflHO lIa 6b.ue pC3-!lH3HpaHa jIOC1'aTb'-llla 06narac:\1a HC'1il.J16a. KO.llTO JJ:(1 

1l0'3BO.1llBa ,1a ce Ollo.'nOTRopH non1ilTa OT 'JaCT 11.IJ1l l\CJlHH OTcpO<lell lIaHb'lCH aKT(10. BCHI<O 

flO)..l06110 Ha\-laJ1eHl-le CC npmlrl51lla 06paTHO .'-\<) cTcnCHTa,;1O KOJHO e CTalialO DCp051THO.'-la CC peanH­

1Hpa )lOCT3n,'lHa oonilraeM3 nctfaJl6a. 

OrcpO'-lCHl--lTe lIilHbLIH(1 aKTHBIi H naC(1F1ll CC Ol\CWIB<IT no ,U,3m,'-lH(1Te CT3BI<(1, KO(1TO ce QLlaKBa 113 61,­

.1aT B 0l,1a '3a lIep(1o;::\a, B KOi1Tl) m"IiB'l:oT ce peamO(1pa HJ1H JlilC(1F1bT ce ypC!l1-l i noracH B'h:~ oCHOBa Hil 

i\aHbLIIIHTC nanKH (H .uaJI'bC1HIJ 1aKoHH), lICHCTFlall\H HnH 0'-l3KBaHI-l ,U,a BJlH1aT B CIl.Tm Kl,M ,D"llWra Ha 

6'UM!I..::a. 

TeKyHIHTe Ii OTCpO'-leHHTC ,D,aH'h[~H ce I1pH1HaB<lT l«lTO np(1xo,LI I1JI\I pa1xoJ:\ Ii ce Bl{n!O'-IBaT B lle'l<Ll­

0aTa HJII-! lary6;rra 13 nepI-lO/\:L OCBCH)l0 CTcnCHTa, 110 K051TO NH1l,[(;'] B'h1H(1KBa OT l)HepaUHH HJl(1 Cb­

UHTHe, I<OCTO e HpH1HilTO npe3 cl,[I~HH HJlH pa1JIH'-lCH [IepHO,U ,[lHpCKTHO B co6CTBeHH51 KaTlHTaJI. 

4yAtlIecTpaHHa B351.yra e BCHK;l BaJlyTa pa1LHI'-lHa 01' 1JYHKlJ,H0HamIClT3 BM)'Ta 161,JlnlPCKJ.j neBI Ha 

IIpe.1HpHHTHel0. 

ClleJlKHTC B 'l)'iKu,ecTpaHHrl p.aJlYTa CC BnllCBaT nbpFlOHa'laJlHO l:lLB (PYHl..:ll\lOHaJTIJa BaJl)"Ta, KaTO I..:hM 

CplaTa Ha '1ylK,LlccTpaHHaTa B,L1yTa ce HpH,lrlra I\CHTPaJTHHH KYpC Hil Db.1rapCKa Hapo;:ma GaHl..:a 

(GHG) Ja Cl,OTBeTHaTa B,'lrlyTil, KbM ,jaTaTa Ha C.'l:C,1Kara. K)-pCOBHTe pa1.1JHKH. Bb1ImKl:l,1HIH npH 

ypC,I,21HHCTO HiJ napWIH(1 nO'lmllm HJm nplJ npCH3LIHC51HBalJCTO lia 1'e'w napWIHH n01HllHH HO 

KypeoBe, palJH1'-ll-m l)l' Te1(1, 110 I..:OJHl) ca 611,lH la\li,;:j.\eHH H.1H npCH'J'-lHCJlcHH I1pejIl-i TOBa. ce OT'-lHTaT 

KaTO qlHH3HCO[J(1 np~IX021H jum (pHHaIJCOBH pa1XO)jH 3a neplJO,LIa, 0 KO~1TO Bb3HHKBIH. 

npC;:l.l1pHHT(1eTO np<lBH npCOl((,lIl1:a Ha oanYI HHTC napll'lHH n03Hl\H(1 KbM nliTaTa H~ q>HHaHCODH.lI 

OT'{eT 3a nepHOjIa. 

AKTHBHTe H naeHBHTC, K3KTO H 060pOTHTC ca npeo6ptt.lyoaHH B1,B EaJlyTHara HM paBHOCToHHoeT 110 

-JalU1104HTCJleH KYpC Ha 61,JlrapCKa H<lpO~lHa naHl<a (l)H6) I<bl\l ,~aTaTa Ha 6ilnaHca Kb\1 31 ~HtllT 2008 L 

(1 Eapo = \ ,95583 neBa) 11 KbM 31 )jeKe~TDpl-l 2007 r. \l EBpo = 1.95583 neFla). Jlep.'LT e {]II-iI<CHp<lH Kb.\l 

eBpcrro (npe~lH Tl'Ba rCpMilHcKaTa l\JapKa) 0T 1 JOJlH 1997 I., no KypC 1 EBpo = 1.95583 .~clla. 

3.22 C<ICTOBO;:l.HIf nIH~.. nOJlo....eHHH IlIlPH6.rIlUHTC.IIIH ~lle1'OBOi-tIlH npcneHKH 

B pe'j)-.lTaT Ha HeCi-irypHOCTTU, Ilp~1C1'll\a Ha lIeJIOFlaTa "diHO\:T, :'>1Horo "::TaTlm 01' 1JI-lHIIH\:oB(1'('e 

oTLleTH Hc nO::\JlClK,n Ha npCl(H:lHa Ol(t'HKa, a ca:\.-lO Ha Hp(16nH1l-neJllla Ouelll..:a, IlpH6J1H1HTeJlHHTC 

Ol(CHI<H cc Ol(eHHBa'r 81,3 OCHema H(I Hai1-aKTya1HaTa IJ<L1H'-ll-\a H Ha.uCiKaHa IiHrpopMaW1)1. 

rlpwlolKermCTO Hil Me)KJl,YHapOlIHHTe c'{eTOBO,i1HH CT3HlIap1'Ii H1(1CKBa or pbKOBO,lCTB0TO ]:Ia 

rrpHJlOlK(1 WIKOH C'-lCTOBOlIHH npc,aJlO.10if(eHH51 H IlpH6JIWIHTC.rJHI-1 ClfeTOBO.1lHI--I npeu,elll<H HpH 

H3rorB51HC Ha rO]:lllWHHH rpHHallCOB OT'-lCT H npH OIJpe,'l:C.'JJlHe Jla CTOHHl)L:TTa Ha HHKOl1 01' aKTHBHTC, 

IIaCHBHTe. npHXO::\HTC H pa3XO,LIHTe. [J.:H'-lKH Ie ca H:JBbpweHH Ha OCJll)Ba1'a Ha l1aH-::\D(1para 

JlpeUCJlKa. 1<0.11 l(l e JlafJpaBella 0'1 p'hI..:ODO,'J,CTBOTO K'hM '--IaTaTa Hil H1rOTB)lHeTO Ha ~JHHilHCOBH.lI OT 1 lel, 

flpH6m-l1HTeJII-J.:I O1\eHK.1 nO)jJle,Ka1' Ha npepa'3r.1eiJ(IJ,rlHe, aKO HaCTbII51T npl)MellH B 06CT0>11c.1CTFlaTa, 

Ha KQlHO CC 6':UHpaT, H.11--1 FI pC3YJlTal 0r nOJly'{eHa HOBa (1HrpOP\falHUI, HnH i(OnbSIHHTC,lHO IlaTpyl1alJ 

OJlH1. 
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JiI{QIIO,lfII"t'c'I,:a ,pyna ., HaUl jJt/,11 D1Lh'apWI XO-70U/(2" ,1.:1 
Ee.'fo!)lCJo:lllibM Jo:OIICIL'IUUUJXlII'>ft'J/cr)UUCII qJUHilHCO(j O/Ti'leTn Kb,',f 30 06~OOC8C<C< _ 

EQleKTbT OT npOMJlH,na B C'leTOBO,[llla nPI10JHI'3HTeJIHa Ol\eHK<I, ce npl1'3H<lBa nep<.:HeKTHBno 'lpe3 

BK.IIJ{)'lll'HleTO My B neLJaJIOilTa HnH '3aryoaTa 3a nepHO,[la, aKO npOMliHaTa :mcaf'.lI ca~lO ro'lH HerHO,n: 

HJIH nepHO,'1,a H::.l npOM5IHaTa H 6b,n:CWH lIepHO,UH, aKO npOMJlHaTa 3acaril H nBaTa, 

,UcrnJJIKOBa, ,IIOKO,'lKOT(I npOM5IHaTa B C'leTOBO,[lHaTa npI16.!]H1HTemla o~eHlru 80;m ,[10 npO'lteHH B 

aKTHJ3HTe H llilCHJ3HTe, I1J1I1 ce OTl-JaC5I ,[10 KOi\mOneilT OT KilllHTana, -r.ll ce npH:lHaJ3a LJpe'J KOpHrHpaHe 

Ira oanaHCOl'la-ra CroHHOCT Ha CBbr'JaHH5I aKHm, naCIiB HllH KO\HIOllCnT OT f"lHHTilJJa B nepHO,[la lia 

Ilr°'lUIH3ril, 

3.23 rpemKH 

rpeWKH no CMI1Cblla Iia MCC 8 MoraT ;J.Ll Bb111HKHaT BbB BpblKa e lJpH31IaBaHeTO, OU":H5IBaHen"', 

npe,D,CTaB,I1HeTO HllH l1J10EeC15I6aHeTO Ha KOMllOHeHTH 0'1' (]lHHaHcoBHTe OT<leTH, Ol"'l'eHl\HaJIHHTe 

rpCWKI1 '3<l TCKyWHJI nepHO,II, OTKpHTH B C'bWI151, cc KopHrHpaT npe,[lH rJlHH<lHCOBHTC oTLleTH lla ce 

,-':WOpRT '3a rry6.1I1KYBallc_ I3bnpeKH TllJ:Ja, rpelllKI1 HOHJlKOl;l ce OTKpI1B<lT R nOCJleD;Ba((~ nepl1o,'..l H 

1 C311 rpemKH 01 "pe,nX0.!111H lIepl10}J;H ce KopHrHpaT, 

llpC,lnpI1J1l'HeTO KOpHI'HP;] C1,C '3a,'lHa ,[laTa Cbllit'CTllelmre rpeWKH 01 Hre,[lXOj.LHI1 nepl10;J.11 B nLpllHH 

(llIHIilHCOB OTLJI:I, oJ-L06peIl '3a IIy611I1KyBaHc CJleJ-L KaTO ca on:pHTH Llpe,: 

./ npel-f3 LIHCJl5lBaHC Ha cpaBHHTemllHe CYMH '\<I npe;J.CTaIlCHHSI npe/l;XOlleH nepHO,LJ., B KOHn'" e 

J3blHHKHaJia rpewl-w: 

,/ B c!ly cm11, "Ie rpeWKaTa e B'b3HHKHaJIa npe,'J;H Ha11-paH1JO npeIlCTaB<::HHJI np<::,IIXu,[It:H nepIIO,iJ,. 

npeml H1CI.lIBane Ha WI'laJ1110TO CaJI,[IO Ha aKTHBI-He, HaCHBI1Te H KJHI-1TlLla '3a 1'03H n<::pI1O,'l. 

fpeWKa 01' npe,'lXO,[lCH lIepl10,[l ce Kl"'pHrl-1pa nOcpe,[lCTBOM Hpell3LJHCJIJlBaHe CbC 'j.1,[1Ha na'ra, oeBell 

ak:Q <:: llpaKTI1LJeCKH Henpll.'\l)'H:HMO,[la ce onpCJ.e.rHI II5IKo11 01 Cne~H(]JHLJHHTe e(])(~({TH 1a lIepHO,IIn HJIH 

KyM)'JJaTHllIll1J1 eQleKT OT 1'.1311 rpeHIKa, 

J.24 1IJIIHlIJlCtHHI IIHc-rpyMeHTH 

tDI1H3HC0J3 HHcTpyMellT C BceKH ,IIon"'~()p. KOHTo lJopU)J(.D,a r~lIl,aHcoll aKTHB 1a 1J,a,1eHO npe,1nplHITHe 11 

(]H1UaHCOB naCHB HJII1 KamlTilllOB HllcTpyMeHT. 1a ,'1,pyro npeJ],llpl1.llTHe, npe,1npllRTl1eTO IlpH3HaBa 

QlI1H<-lHCOn lIKHlB H.!]H (]lI1HilHCOB naCHIl B 6aJlaH-.::a, KoraTO CTalla CTpaH:l no .'lo]'OI:lOprmTC yCll03HSI Hil 

q>J-1HaHCOn IHlCTpY_\1eHT. 

{1J~l1IaHcoHHTe aKTHBIi 1-1 naCI-1BH ce KJlaCI1q>HL(HpaT Cbr.naCIIO mHCKBaimaTil Ha MCC 39, 

Opl-1l1bplk1Ha11a'IHoTO npmHaa::lHe Ha QlHHilHCOBI1S1 aKTI-1B HllH (jll-111aHcoBII.lI naCHB, npe/1HpH.lITlleTO rH 

IIpmr-lillla 110 cHpaBe;J)II1BaTa H\-I CTOHHl1CT, lJJIJ{)C, B C.rIYLJaJl Ha QlI1HafiCOml aKTHBH 111111 (!lHHaHCOEH 

naCH(\I1, KOI1TO He ce OT'!HTJr 110 Cnp:lBe;J.JIHBa CTOHHOCT C npHll-laB<lHe J3 O\'leT:1 '3a HPHX(),[IHTC H 

p::.l'lXO,1I1Te. TraJ('3al(~lll'HHHTC pa'3XO,[lH, l\OHTO ce OTHiJCJlT ,IIHpeKTIIO K'bM npH,Cl06I1BallCTO 11J111 

I1liJ,all<lHeTO H<l rPHH<lHCOBH aKTHBII Hlll1 rPHHUHCOBH naCIIBl1, 

C'le,D; nbpBOHaLta,mrOT0 npl-flHanaHC npe,1rlpHRTHeTO OueH.IIBa (jmHaHcl1BIiTe aKTHBI1 HO T.IIXHaT:1 

CllpaBell,.'lIlJ3a c-roHHOCT, 6<::'3 lI,a ce npHCHa,[laTa pa'3Xo,[lHTe 1I0 C,lCllKaTa. KOHTO 6Hxa cc 113IlLpWH.!]\i 

Ilpl1 npl),'_J,il-"KGa H;IH .'lP)T 311,:::( H'3Ba)K,'laHe OT ynl1Tpe6a, C 1-13K:1l0LJeHHe Ha c.ny'-1JI-1Te, KaC<lellil1 

Clle;J;HI1Te BH.'lOBt' :lKTI1BH: 

./	 'Jae~m H B1eMamfll. KOHT(1 cc O~eH.IIBaT HO a~lOpn13I1paJ(a CTOHIWCT C H1n0113BaHeTO lla 

MCTO.::J,H Ha ecPCKU1BHI1.11 .'JHXBeH npNI,eHT; 

,/	 ,UbPJK:lI-!H ~10 UH,[Ie:iK IIHBeCTHl\I1H. KOHTO C<:: 0l\e1l5lBil'l no aMOpTI11HpaHil CTOHHOCT C 

wmOll'3BilHeTO 113 MeTOila 1Ia CQleKTHRI1H5I llHXBeH Hpo~e~IT; 

mmeCTHW1H B KanHT3.101l11 HHcTpy,,1eHTH, ({OI1TO HSI\lilT KOTl-1paHH na3apH<I lleHa Tla ilKIHBeH 

lI<nap II LJI1RTO cnpilllelJ;nHBa Cl'OHHOCT HC ~lo:iKe ,1il ce o~eHH Halle,J(,IJ;HO; 

,/ Clle,II 11'hpBOHaLJaTlHOTO npl11H3BaHe, nre,IInpl1.11H1eTl1 O~eH5IBJ BCI1LJKH q>11HaHcORH naCH~11 no 

a"lOpTH3l1paHa C'l\lHHOCT C llOMOlllTa lIa eq>eKTHT3HHJI J1HXFleH II--leTOJl" C I1jKJIIOLJel-!He Ha: 

,/ q>lIrraHCOBI1 naCHBH OTLllITaHH 110 cnpalle.ll!II1Ba CTOHHoeT B 11t:<I,u6aTa 1-1.1ll11ary6ara, 

llpe,[lnpJ1H i"HeTO onHlCBa cPHTI;lHCOB aKTHB, KmaTO ~10ruBopHHTe HpaRil BbPXY nilpHL(I-II1TC HOTl'W1 OT 
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I [;.;,lH(JilI/i'leC/{'(l Zprna " How j{OM Eb"ZOpU5I Xd/'UIIHc" AJZ
 
Ee,1e:)lC/(U 1<'b_~1 /(()HCOlllJUP01( Me;i/cJI,fjt:H 1JllllaIlC()(! OI{J'iem Ind-I 30,06.2()()S ,'_
 

epHHaHcoBIHl aKTHB ca 1-i3Te[CJH-I 11m--l l<:OraTO IlpeXBbp,l}J (~mlJaHCOB(151 aKTHB (1 Tpalle¢epa OTrDBl'lp51 Ha 

l\p(1TepH~ITe Ha Mec 39 'Ja O1'H(1CBaHe. 

f1PC;lPI-iSlTl-ieTO OTfll-1CBa {P(1HilHCOB naCl-1B KoraTO TOH e Honlcen, 1'oecT Kora1'O ,1,,-1rDBOpHOTO 

3a;.[·bJliKe~me C OT1J:liIHaJ/0, aHyJll-ipHO H.11-i CpOKb1' :'1.\ e 1-i3TeKbn. 

11t:4aJI6H H 3ary6H 01' npowma B cnpaBCn,lHBa C1'OHHon (1 ,,-11'nHCBalle HI'I q)(1Ha[WCOBH al\Tl1BH I-i 

naCHBH ce O1'4H1'a1' Cbl'.'HlCHO MCC: 39. 

3.25 CiJ,CJIKH no nJUllU;11HIIH, 6wmpaHllua iUWHII 

C.'[Y){OiTeJlI-i1'e (Bl\,1104I-ne;IHO~(1peKTOp(1Te) rra f'pyna1'a He l1oJly'laBa1' Dl>lHilrpail\,'Ielll-1}l rrO;::l 

qlOPfllirr<l Ha CIlC.rUUl no nnaHl;lHml, 6alHpSIIH Ha aKllHH, Kb;::leTO cny;'KHTeJ1HTe lIpe110CTaBH]' YC.1)TH B 

3aMfll1a Ha aKnHH ~LlI-i npalla B"bPX)' aKl\HH ("c;..[eJ1KH, ypeACil,aHH CbC c06C1'BeH KanH1'a1"). 

rpynara npHJ1C.Wa MCcDO :2 HpH OTYl1TalleTO Ha BCHYKH c,aeJ1KI-i 31'1 nnallIaHe H(I 6a1aTa Hil aKI[HH, 

IlI<..ll-OC[I-1Te.l 1[0: 

..'	 C)J,e.1KI-1 31'1 HJI<ln[a[IC Ha 633a1'a Ha aKl\HH. ype)l(,aallH llpe'l l-nnaBane 1-11'1 Kalll1TaJlOBH 

HHcTpyMernH, HpH 11.0111'0 npennpl151Tl-ie1'O fl0J1YY3Ba CTOKH HJlH ycnym KatO Bb3l1arpiVlC;::IeHlIe 

1<1 KanHTa;IOBI-1 HllcTpyMeH1'H Ha caUOTO npe)J,lIpWHHe (BKJ1IOl{HTemJO aKUl11-1 H Onl\HH 'Ja 

::IKUI-1I1); 

..'	 Cne:IKI1 13 nJ1aU-lafle lIa 6alaTa Ha aKUI1H., ypeiK):pHH llpe:! H1naBaHe ~Ia KanHT'IJI001-i 

HHC1'pY~leHTlI. npll KOI-11'O npe)J,npH.IITl1e1'O npl-1,.'1,()6I-iBa C1'OKH 1-1_11-1 yC,lyIH, KaTO IJOeMa 

13.;Tb.'I)I(eHI-151 Kl,fll )J,oc1'aBYI1Ka H::I Tell-1 C1'OKH HJ1H YCJI)TH 1a cyM(11'e, 6a311p311H Ha L\eHaTa 

([UI-i CTOHI-IOCTra) Ha aKUHI-iTe Ha npe.'l.npH.51THeTO IUIH lIa npyrl-i KanH1'<LI0B(1 HHCTpyMerrTH Ha 

npe,D,flpmITl-1eTO; 

..'	 C,iJ,CJ1KI-1, npH \(OH10 rrpe)1npmirHero nonyYaBa HJ1H n[1H;106HB<I C1'OKI-i \U((1 yC.1)TI-1 1-1 npl1 

KOI-1TO YCJ[OBH.IIT<1 [[3 cnop:nyMenHeTO npC,iJ,OCTaB.IIT I-Hm lIa npe)1npI-UnHero, HnH na 

;J,OCiaBY~lKa H::I Te311 CTOKI1 H.IH YCJ1)TH Bb3MO/lmOCT 3a H360p ,QIIJlI-i npe,.'l,npI-1JHH.CTO.'la ypcnH 

c;.[enKJT::I B lI::1PW-nIH CpC;.[CTMI HJ1H lIpe'] eMHTHpi.lHe Ha Kall(1TaJlOBI-i HHcTpyMenTH; 

rpynaTu npH3HUBU 1I0Jl)'-lelHITe H.'lH npH):IOClHni CTOKH 1-1 yCJ1ym B C;leJ1KH :-Ia n.1aw.3He lia 6a3ara na 

aKlmH, Konno n0J1Y41-i CTOKIlTC I-1Im C nOJ1YYlIBaHeTO ~Ja YCJ1yrH1'C. 

KoraTO CTOKI-1TC HJlI-i yCllyrHTc, 1I0Jl.Y'-le~1H l-1,lH npl-1,.'1,()OI-iTH B C)1e;lKa 3a nJ1arnUHc Ha 6a33l;l Ha <lKUI-1I-1, 

HC 0 I J'OBapJ:lT Hll YCJ10BH.IITa ')::1 IIPW1H:JI>arIC KUTO aKTltBI-1, Te CC Ilpl-i3HaBaT KaTO pa3XO,iJ,I1. 

I(I)r<1TO CTOKI-1Te (1J1(1 YC:'I)TI-1Te ca 1I0J1YYt'IlH KaTO npCCT::lUI-1S1 cpew} II.IIJ10Be \-lJIll aKUHH Ila 

npennpl-1)lmeTO 1'paH3HKllHHa ce OL\eH5IIl::l [l() cnpaBeWIHBam cToi1nocT na nOJ1)'yeHI-1H' CTO[(I-1 11 

yCJ1yl-H Iia naTara H8 nO.1yclaBaneTO I-iM, KoraTO TOB::I e Bl,].\{0)Kno. AKO cnpaBemlHBaTa CTO~HOCT I]C 

flIO){{e [1a!..[e){(,L\HO ):Ill ce ouelm, TOl'::JEa Tpa[[]aKl\HJ:lTa CC Ilpll1HaBa 110 cnpaBe,'\.1~lOaTa CTOIHlOCT Htl 

Kal1lHMla, KOHTO npennpl-l5lTl-1eTO H3naBa Ki.lTO n::Jcpellll13 npCCT<II11UI. 

AKO I 'pynaTa Tpll0Ba 111'1 nOrllCI-1 '\,1XI,'1J1;'KcI1He-ro C napl] B GpOH I--fJJH ~'I,PYfll UKTmm, TO OTYlna CL\C.'IKaTa 

I-111H CJ1e:'WHTHTC Ha C,CIeJ1Kam Kaw ype;1cHa e mlpl-i4l1H epejlCTB::I B 6pOH. OCTaHaJlaTH yael' nil 

l')leJiKaTa ce Cia'mpa 11::1 [~alHlTaJ1a. 



f!J,:c111O.1111'IeCKu ,'pylla "Haw /lOAf E7,.'PUpWI XOW)lIIl<.'" A,a 
Ee..'le,J/CKII /(o,H IWHcowoupall,''>le:)I{'()IIII''11 qnlllQllcoa omlielll Iib~1 30 06,200/j ,'. 

3.26 CBbp'JaHIt JIHua H l:""~}IKJI MC:J>JJ:)' THX 

CT[))' KT) pa H3 ~PY';I(CCTBaTa B rpynaTa 

"ArP_-~ocep 
"0 BIB 90''';'' ' 
rpJv~g laH8 

'-H-i) 

"llaw L(O\l 6b,lrapl-151 XOn;'IHHr" A)J, OOOBeCIHBJ cne)..(HHTC ceoI'! ..'lLlIlCPHH ;::\PY"I,CCIB3 BKJHO'JeHI-1 B 

KOHCOJlfl,,'lHpaHH5I lllHH311COB OT'-IeT : 

30.06.2008 31.12.2007 
!lPYiKeCTBO 

n:13MCD CTOtillOCT (X.JlB) );13Men CfOIUlOCT (x•.im 
"MeJl ril 90" A,D"� 

ro.COlpllll 99,3'1% 2 144 9932% ') 144� 
"KOHl1JJO" A,u.� 
rp,K,uaH;ThK 98.61% 1 390 98.61%� 1390~.,Bapll<l ;;oHcepn" A,u_� 

Ip,Bapua 98,9~% I 029 96,25%, 1 029� 
..Olt}la n,'1011"' ."',Ii.� 

rp RHill1l1 62,97% 35 62.97% J5� 
"Ei1 eli J Iii" EOOA,� 

rp.KamHflhK lOO% 5 10(1% 5� 
06lll.o 4603 4603 

.•Haw J],Ln'l Db.lli apHJl. XOJl)J.I-1Hr" A,a OlJoaeCTJl.Sa Cjle,'l,HHTe ,!1bllll'pHH ;::\PY)J;CCIB<1 lJa "Eii CH [l1-1" 

E002t rpKa3aH'lbK BKJllO'll~HH B KOHCOJlHLJ;HpaHiHI ¢J~lHaHcoB OT4CT 

31.03.2008 31.l2.2007
,--- r-::::.upy",ecTBo 

palMep CTollHUCT (X••1lJ) palMeD CToflllOCT (X.JlB) 

•.Arpot'KOct'PBI'U 9W.� 
rp. r\:1011131!Cl 92,OO~(l 399 9200% 399� 

.,ArpOMexaHH3aUlDI 11� 
cepIIH:;" OOn.� 

rn.Bpaua 80,00% 127 80,00% \27� 
,.ArpOTe\ Bp;lu<l -­
OOP,l'p,Bn:II\;l 95.00"" 90 95,00"'" 90� 

OUw.o 616 616� 
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CHPABKA no OI;Pf>' lEU K, 1 

Clll'AnKA 
lA IJ;EHHHTE KHIUKA 

lb." '''' IlT·<lIT'...... OTO C" "p"llllflRHTRC; "IIAllI )),OM - I'1>JITAl'IUl" A,U XOJI,[{lfHr EHK no EYJlCTAT 12IG(,3697 
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( ~lIJl.Jl8.)  
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