KOHCOJIUIHAPAH OTYET 3a ,HEFIHOCTTA
Ha "HAII JIOM - BLJATAPHS" AJ - XOJIAHT
3a BTopo TpuMecedne (01.01. — 30.06)

2008 ronquna

LAAHHH 34 EMHTEHTA

1. HauMeHOBaHHe, Celannle, AApec Ha yIpaBlIeHHE

"HAIU JJOM - BBITAPUA" Al ~ XOJIAHUHT e cre cenamtme # ajgpec 11a yupaslicHAe
rp.Codms, pation “Jlozenen”, yn.”®umuu Kyten” Ne 5, er.l.[lpyxectsoTe HMMa odwmunanen
ouc Ha agpec rp. Codus, paiion “Cpegent”, yir. “Anren Kenues” Ne 3.

Hpeomem na oetnocm:

penMerst ra gedirocr Ha "HAILL JOM - BBIATAPUA" AL - XOJIIOUHD e:
Hpruoburane, yopasienHe, OleHKa B uponaxba Ha ydacTHs B OBJrapckH ¥ YyXAeCTpaHHH
HpYKeCTBa, NpHA0oDUBaHE, OUEHKA M Opojak0a Ha NaTeHTH, OTCTHIBAHE HA NHUCH3HA 32
H3INONI3BAHE HAa NATeHTH Ha JPYXKECTB2, B KOMTO XONAHHIOBOTO JAPYXECTBO YUaCTRa,
tbuRaHCHpane Ha APYKECTB2, B KOUTO XOJNIHHIOBOTO JPYXHECTBO Y4acTsa, BCSKAaKpa
UPOH3BONCTBEHA H THProOBCKa JAcHHOCT - Hezabpatena ¢he 3aKOu.

JpyxecTBOTO HE € OrpaHH4YEHO ChC CPOK WIIH APYTQ IPEKPATHTENHO YENOBHE,

"HAILL JOM - BBIITAPUSA" AJ] - XOJIAUHT e nydnruno ApyxecTBO IO CMUCHNA 11a
un, 110, an. 1, 1. 1 oT 3akora 3a ny0nuynOTO Npetaraue HA IeHHN KHEXA,

Hannu 3@ Ovieprume opyHcecmen

1. Haumenopanue: "Bapua Konceps' Al
Cenanmire: rp. Bapha
Ipenver ma geiigocr: HMskynysane Ha IUIOZOBE M 3€NCHYYLUH, HPOM3BOJACTBO Ha
MEEOPacTHTeIHH, HIOJAOBH H 3eNeHYYKOBH KOHCECDBH, HEKTApH M KOHICHTPATH, THPLOBCKA
NeitlloeT B cTpaHara u 4yxOupa, BCAKAKBa Apyra AeHHOCT - He3abpadeHa che 3akoH. PasMep Ha
yuaeTHe Ha “Ham moM Buirapus™ AJ] Xosausr B xanaTana Ha "Bapra Kouceps” A 98.92%.

2 . Haumenosanuc: "Menra - 90" A/Y
Cenansime: rp. Codus
IIpenMer Ha gefinoctT: M3kynysane, NPOH3BOAETBO, THPIOBMA 11a BLTPCIUHWS HA3ap, BHOC H
H3HOC HA NPECHM WIOJOBE M 3CIEHUYLH, 3eNeHYYKOBH, IUIOJOBH U MCCHH KOHCEPBH, I'bOH,
AHBOPACTHALY ITONOBE, NUENEH McH, aMOanax, BCAkakpa Hpyra Aedmoct - nelabpaHeHa cne
3akoH, Pasmep Ha ydacTue Ha "HAIN JIOM - BBIITAPYSI" AL — XOJIAHHID B KauMTana Ha
"Menra - 90" AL 99,32%




3. Hanmenopanue: "Konnmio" Al
Cenasmnme: rp. Kajzaunsk
IipenMer Ha AelHOCT: M3kyHyBaHe, IPOM3BOCTEO, ThPTOBHS lid BRTPEIICH Nasap, H3HOE H BHOC
Ha NpPECHH IUIOJ0OBE H 3¢JEHYYIH, [NIOAOBH, 3CIEHYYKOBH H MECIH KOHCEDBH, I[BETH, GUIIKH,
re0u, MYENeH Me/l H MYEeNHH NPOAYKTY, BCAIKAKBA ApPYTa ACHHOCT - He3abpaHeHa Che 3aKOH.
Pasmep Ha yyactre Ha "HAIL IOM - BBITAPUA" Al - XOJIJIMHI B xanuTana va "Konmio"
AJl: 98,61%

4, Haumenopanwe: "Buaa - maoa" AJL
Cenamnule: rp. Buaun
[IpemMer na aefinoct: Miskynysase, NpoH3BOACTBO, TEPTOBAA HA BLTPELICH [1a3ap, H3HOC M BHOC
Ha [PECHH INIONOBE H 3ENCHUYIIH, IVIOJIOBH, 3ENCHYYKOBH KOHCEDBH, BCAKAKBA JIPYTd AEHHOCT -
HesalpaHeHa cbe 3akoH. PazMep na ygactie Ha "HAIU JIOM - BBJITAPUS" AJ] - XOJIHVHI
B KanuTana Ha "Buza [lnox" AMl: 62.97%

5. Haumenosauue: "Eit Cu I[In" EOOJ "

Cenanuine: rp. Kazaansk

IlpenMeTr Ha #AeHHOCT: NMPOH3BOACTBO HA NPOMHINNELUH, OUTOBH H XpDAHUTCIHM CTOKM H
ThPTOBHS € TsX, H3TPaXNAaHC H EKCHIOATAlHs Ha XOTENH, PECTOPaHTH, 6apoBe, ANCKOTEKH, H
3aBe/icHMA 3@ OOIeCTBEHO XpaHelle, MapKeTHHTOBd, HHXCHCPHHIOBA, HHBECTUIHOHHA,
HH(OpPMalFOHHa, CIOCAHIMOHHA, TPAHCIOPTHA, CKIAJ0Ba, JIM3IHHIOB4, KOMHMEHOHLA,
HOCPpETHHUYCCKA, TYPHCTHYECKa H PCKiiaMHa AeHHOCT, NpPeACTABHTENICTBO H areHTCTBO Ha
OLATAPCKH H YyKACCTPAHHY PH3HYECKH H IOPHAMYECKH JHIA B CTpaHaTa H 4yxOHHA. PasMepsT
Ha yyactue Ha "HAII NTIOM - BBIATAPUSA" Al — XOJIJIMHD B kauurtana ua "Eit Cu "
EOOMH e 100 %,

6. Haumenonsanue: "Arpoexocepnns 90 Al
Cenamumie: rp. MonTana
[TpenMer Ha ACHHOCT! KOMIUIEKCHH, CEPBH3HH, DEMOHTHO — TCXHAUCCKM U MEXAHM3HPAHH
CENCKOCTONAHCKH, )XHBOTHOBBIHH, MENHOPATUBHH, TPAHCTIOPTHH M CTPOUTCHHO — MOHTAXHH
YCIYrH, HPOM3BOACTBO Ha PE3EPBHH YaCTH, YPEIH H arperaTH, MCTANONEeHE, THProBeka JAeiHocT
B c¢rpaHara W yvyxOuHa.Pasmepsr Ha yuactHe wa "HAIL JAOM - BBJITAPUS" ANl —
XOJJUHTI B kanuTtana ua npyscctsoto € 100%, ot xouTo 92 % upes "Eit Cu [u" EOO[;

7. Haumcuopanue: " Arpomexannsauus H cepsni “ 001
Cenanuuuc: rp. Bpana
Ilpenmer Ha AeHHOCT: KOMIUICKCHH, CEPBH3HM, PEMOHTHO — TEXHHUYECKH H MEXdHH3HDAHH
CENCKOCTONAHCKH, JKABOTHOBLAHH, MEIMOPATHBHH, IIPOEKTAHTCKH, HHKEHEPHO —
BHEJIDUTENCKH, KOHCTPYKTODCKH, TPaHCIOPTHH H CTPOATENHO — MOHTAKHM YCIYTH,
IPOH3BOJICTBO Ha DCICPBHH YacTH, YpelH H arperaTtd, METANOICCHE, ThHProBcka AeHHOCT B
cTpaHaTa H gyx0uHa. PasMeprT Ha yyactue ma "HAI JIOM - BBJITAPUA" AJT - XOJIJAUHI
B KaHUTaja Ha apyxectBoTo e 80,00 % upes "Eit Cu 1" EOO/I;

8. Haumenopanne: " Arporex Bpana “ 00/]]
Cemanume: rp. Bpana
IlpeaMeT Ha AeHHOCT: KOMIUIEKCHHM, SCPBH3HH, DEMOHTHO — TEXHHUECKH M MEXaHH3UpDaHH
CENICKOCTONAHCKH, YKUBOTHOBBHH, MEIHOPATUBHH, TPAHCIIOPTHU H CTPOHTENHO — MOHTaXKHM
YCIIYTH, TPOM3BOACTBO HA PE3CPBHH HACTH, YPEAHU H arperarTd, MCTATONCEHE, ThproBCeKa AEHHOCT
B crpaHata W uyxOGHpa., Pasmeppt ma yuactue ma "HAIIL JOM - BBJITAPWI" Al —
XOJIAVHI B xanuTana Ha Apyxectsoro € 100%, oT kouto 95 % upe3 "Eit Cu 11u" EOO/;



11 .OITHCAHHE HA ThbPIOBCKATA TEHHOCT

1.0nucanve ua ocHoBRaT2 ccpa Ha geinmocT Ha emMuTeNTa

B crotsetcTaie ¢ onpeaenenus npeaMer Ha aefiEOCT "HAII IOM - BBJITAPUS" AN
- XOJIAUHT ynpasnssa npmepnnte APYXCCTBA M € Le/l ONTUMHIMPAHE HR HHBCCTUHHOHHHUS
noprdeis U3BLPIBA Upes TUUEH3Upan 6OpcoB MocpeNuK CHENKY € HeHHH KHRXa: NOKYIIKO-
Hpoaak0a Ha axuud, JlpywecTsoto e IPEACTABUNO NMOAPOOEH HEKOHCONMMAMPaH OTYET 34
AekHocrra cu koM 30.06.2008 r. 8 KOH. Crumsr Moxe 1a ce HI0JI3B4 3a U OpPMAIlHA.

Ocnosnara cdepa na gefimoct ma AbIUEpHUTE  jipyxecTBa wua XonauHra
ChOTBETETR2 HA OCHOBHMS UM IIPEAMET Ha JEHHOCT, 4 HMEHHO:

) "Bapna xomceps" AJl e koHCCpBEHO NpoMumneno npennpustye. OcnosHara cdepa na

ACHROCT Hpe3 OTUCTHATA FOMHA € THProBCKa AeHHOCT B CTPaHaTa i UyKOHRA.

"Menta - 90" AJ{ e npeanpustHe or koHCCpBEHATa IPOMBNUIEHOCT. OcHOBHATA cdepa
Ha ACHHOCT € M3KYITyBaHe, NMPOM3BOJCTBO, ThProBUS Ha BBTPEIHHS 11a3ap, BHOC M MIHOC Ha
HPECHH IIIO0BE 1 3eNenYyHH, /(3 HI0A0BE M 3CIEHYIM, 3eeH TYKOBY, HION0BH KOHCEPBH.

"Koummo" AJl e npeampustue oT KOHCEPBEHATa MNPOMHEIUICHOCT, YUATO OCHOBHA
ACHUOCT Hpe3 HACTOAMATA FO/IHHE € K3KYITYBalle, IPOR3BOCTRO, TBPrOBHS Ha BHIPEIHEH ldzap,
H3HOC H BHOC Ma HPEeHH INIOA0BE U 3CACIMYLH, HIONAOBH H 3ENEHYYKOBH KOHCCPBH.

Apyxectara "Buga - mnon" AJl, "Eit Cu ITu" EOOJ ", "Arpoekoccpsus 90 "AJT ,
ArpoMexanusanus ¥ eepsns “ O0J[ , " Arporcx Bpaua “ OO/l ue pa3supaT chiliecTBeHa
JAERIOCT Npe3 OTHETHRA NEPUO.

2.0mucanyse Ha OCHOBHUTE NA32DH K HAAPHUS AL Ha ABIMEPHMTE ApyXKeerna.
"Menta - 90" Al 1 "Konmmo” AJ{ ca NPEANPUATHS , KOUTO PCANMBUPAT HPOAYKIMATA
CH [1aBHO Ha BHTPEITHHMS a3ap.MMa cpapuATento Mantx nazapes As.

PeausanusTa na ApyXecTBaTa OT MKONOMHYEEKATA IPYIA CE OCHUICETBABR OCHOBIO
dpe3  xmuentHre — “Metpo Kem enn Kepu”, “Hampac” AJl, Bonkas Hurepxoncynr.
Wsimouurenso cnaboTo IPACKCTBYE Ha HAIATA HPOAYKUMSA B OCTAIIAIATE THPTOBCKH BEPUIH c€
ABLIVKH Ha JIMIICATA Ha U3rpaniena aueTpubyunsg.

OCHOBHH KJIMEHTH 32 XJ4XUAHO CHXPARCHUE IIpe3 OTUCTHHA NEPHOA Osxa- “ApHc
EOO/ Jloseu ,“Xpunan” EOOJ Cesnueso , ET "Mapuo Kpneres” ,”Us unseer”™ EOOM u ap.

3.0cHOBHH KOHKYPEHTH, IPEANMCTBA M HE[OCTATHIM HA ALICPIMTE APYKCCTRA

OcHOBHM KOHKYDEHTHI Ha JDYXECTBATZ OT HKOHOMMMYECKATA IPylla Ca BEHUKH
HPCANPHATHA OT KOHCEPBHATA MPOMHRILNEROCT B CTPAHATA, NPOUIBEAALTH CXOAHA ITPOYKILAS,
a TaxKa ChUI0 W BHOCHTENIMTE la Takapa npoxykuus. Ha BbTpCHIHES 11a3ap 10 KPYOHHTE QHPMH
ca “Heporu” AJl, “Onrucia” AJl, “Penybnuka - xouceps” AJl, u “©Oumuxon”™ AJl. Moxe xa cc
Kaxe, 4C BCHYKY T€3H HPECANPHATUA UMaT AHAJOTHYHH HPOHIBOACTBEHH MOMMHOCTH U Karo
KadallUTCT, B KaT0 TEXHHUCCKH Bh3MOXKITOCTH.

HpeaumersoTo Ha XoIauura crnpsMo KOHKYDEHTHTE € (akThT, ue ¢ cepTROUBHpaH KaTo,
HPOU3BOAMTEN HA OHONOrAYHO HYMCTH [IPOLYKTH H HMa Bb3MOXKHOCTTA KATO TAKbB Ja Hapjleac Ha
BLTPEIUHAS Na3ap, pasimupaBafiKR ramMara ci OT IPOH3BOJACTBO HA Te3H HPOAYKTH.

IpemmMceTBO B kKOHKypeuTHarta 00pba ca ¥ KadecTBOTO Ha IPOAYKIHATA H epOTHOCTTA
Ha IOCTABKHUTE,

IMpoaykToBara CTPYKTYpa Ha ApyXecTBara € HacodeHa KbM TPAJIAIMOHHY 3a IPCAHDHATHIITA
W3JENHY — 3eJCHYYKOBH KOHEEpBH, OHOIOTHYHO YHCTH 3€l. KOICePBH, KOMIIOTH, KOH(HATIOPH,
ALAGOKO 3aMpazeHH IIOJOBE H 3CACIYYIH.

CC30HHHAT Xapakrep Ha NPOH3BOJACTROTO B KORCEPBIUTE NPEANpPHATHA, O0Ka3IBa
CEePRO3NO BAMAHHE BBPXY (QUIAHCOBHS pe3yiTaT. KbM IMecTMEccHHeTO Ha TEKYIATa rojJHHa
peanu3anuATa Ha [(POM3BOACTBOTO HA CTApa HPOJYKDHS € BCE ONIE NE3asbplicHa, a HOBOTO
HpPOU3BOJCTBO € B HpPOlLEC HA OCHIMECTRABAHE T.€. HAHPABEHHM €A 3HAYATENIHH PA3XOAH , KATO
TONSMA YacT OT HOBATAa INPOXYKUHA e ObAe npouipeachHa B Kpag Ha M.OKTOMBPU H
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peaId3anysaTa MM 10e 3a004YHEe ¢ MHUOIQ HHCKH TEMIOOERE B HAYAIOTO Ha
R 3HAYUTE]IHHTE pazlIHYus DLB @HH&HCOBHT& pe3
ACBETMECECURETO U KBM Kpas Ha ronduara,

HOeMBpH. Topa obsacHARA
YUTATUTEC B Cpexata Ha TOAHHATA, KbM

4. Puckonn dgakropn

Puckosu (haxmopu covpzanu coc Creyudpukama Ha deiinocmma na opyacecmeomo u
Hezogume Qvulepru nPpednpuAmus,

—_— . Puex cpnpsan ¢ juksnanocrra. Ha KoHconmuaupana oenosa "HAIH JIOM -

APV ALl - XOJAWHI uma ABITOCHOYHH 3a0BIIKEHHA, HO KDATKOTPARHHTC aKTUBH A
AOCTATHYHH Na HOKPHBAT KPATKOCDOYHMTE HACHBH M HAMA PHCK OT 3aryba na JUKBHAHOCT,
Haxou oT amnroepounure dumamcnpanus ca CBLP3AHM ¢ TEXHOIOTHYNO obHOBSPaHe HA
NPOU3BOACTROTO. lloHacTosmeM Te DPCHOBHO Ce ROracsmar. Ipu Br3moxuu ewmectaenu
3aTPYAHCHHA B NpOAaXOMTE, MOA BAMAHHE HA HENPCHBHACHE BHHIINK baxtopu, Moxe na
BBIHRKHE DUCK OT 3aryba Ha NHKBH/HOCT B 4ACT OT ABUICPHHTE HPeAH PASTHS.

Pack cpLp3an ¢ meoGnuaiinm KOHKYPEHTHH YCJI0BHA, [IBINEPHH NPEANpPHSTAS, NPH
PCATH3AUAA HA H3HOC CPEHIAT MHOTO CHITHA LICHOBA KOHKYPEIIHS, KOETO NpHUYXAasa na Goaar
HaMAIsBaly UCHUTC Ha HAHTE H3NENHS U N CE OrpaHuUYaBart Hponaxburc. ToBa cuabpxa
TOTENLHANCH PHCK OT CNHpaHe IIPOU3BOACTBOTO HA M3AC/AMA, HA KOMTO LEHaTa naga I1mox
cebecTolHOCTTa, a clle/lonaTeNn o # HaMaIABaKe [a UPHXOAMTE OT NPoNaxOH.

Qunancon puck. TO3M PHCK € CBEP3AH € HENOCTATHUMH puHaHEOBH epescTBa 3a
UOPMAITHOTO NpOTHYAHE Na NPOH3BOACTBCHATA NEHHOCT H ¢ Heed)eKTHRHOTO pasxojBaHe Ha
cpencTpara.

Exotorstnute puckose BL3HUKBAT B pe3ynTaT Ha BBBCKIAAHCTO HA HOBM €KOMOTHYHK
cranfaprtd. Hsakom or  aminepnute IpCANPHATHS Ha XonauHra ea cepTRPUUHpaHU 32
TIPOM3BOLCTBO Ha OHO NPOAYKUMA H B TSX ¢ BHBEIEHA CHETEeMa 3a yIpaBJeHHE Ha TO3H pHeK .

PrropoacTeoto Ha Xoaguura me ce crpeMsa Tesn pHcKOBe 13 6LAaY cpexeHHd 1o
BE3MOXHHE MAHAMYM. Oco0eHo BHMMaHHE IN¢ Ce OTAENH Ha NoxobpsBaHe Ha (HHAHCOBO-
HKOHOMHUYECKOTO CHCTOSHHE HA NIPENPHSTHATA, OTKPHBAlle Ha HOBM I143apH, OCUTYPHBAIIETO Ha
HHBCCTHIIMH 3a TEeXHOJNOIMYHOTO OOHOBABAHE Ma IIPOM3BOACTBOTO M IIOBHUIABAHE Ha
KOHKYPCHTHA CHJIA Ha ABIUCPHHUTE M aCOLMMPAHUTE HPCANIPHATHS.

Cneyudpuunu puckoese cevpianu ¢ Ousnec cpedama, 8 KoAmo OpyIcecmsomo
Pyuxuuonupa.

Hoantrueckn puck. HonacToslieM NOAMTHYECKATA CHTYAIHS B CTPAHATA MOXKe A2 CC
HpHeMe KaTo He crabumHa 3a pa3BuTde Ba OH3meca. EseHTyanma cMAHa Ha NpaBHTENCTBOTO
¥i/HJTH TIPOMCHE B 3aKOROJATENHATa CHCTEMA, B YAETHOCT B HaHbYHATA Ypenda MoxKe Ja AoBene
IO JOHBIHHTENHO KOPIOPATHBHO INOZOXOMHO ofnarade, KOETO Aa €¢ OTpasd OTPHUATENHO na
Gu3Heca.

Hudaaunonen puek. OurcupaHeTo Ha Obiarapckus JeB KbM €BPOTO Chb3NaBa
BB3MOXKHOCT 32 BROC Ha HHAIAlMs upes NoKaupaHe Ha UCHUTE Ha CYPOBMHMTE H @BTOMATHYHO
IIpeHacsHa Ha JBUKCHUCTO HA €BPOTO CIPAMO DIaTekus Aokap. B Ta3zy Bpb3ka 3arnowmranara npes
2002 roxmHa TEHUEHUHS ,CHAHO eBpo/ cjad Aonmap” NOBIHS BBPXY HudIauHaTa y Hac.
Epedryanmioro nmosuinaBane Ha WHAIAUAATE Uie HAMATH PEealiHTe JOXOIH M IIe ce OTpasH 3a
HaManeHue Ha BLTpentHoTO HoTpedneHme. Topa mie cTarupa nponaxburTe HA BHTPCILIHHA
nasap.

CreTeMaTHYHKTE PUCKOBE He IOANEXKAT HMa YIPABACHWE OT CTpaHa Ha YUpaBIsBAIIAs
£KUH Ha APYWECTROTO.

O6mn puckoBe. ToBa ca pPHCKOBE CBBP3AHH C IIPHPOAHU OCACTBHS, COLHANHM
KATAKAM3MH, BOMHH, €KOMOIHYHH Karactpodu H APYTH H3BLHPEAHU ODCTOATENCIBA, Cpeiry
KOHTO JPY3KECTROTO HE € 3aCTPaxoBaHo.

HI OBLIIA HHOOPMAIIHA 34 TEKYLHIATA ®PHHAHCOBA F'O/THHA




1. OGem, nIpoayKTOBA CTPYKTYPA H AHHAMHKA HA HPOAAKOHTC

Ipe3 nepuooa 01.01 — 30.06.2008 2. "HAILl IOM - BBJITAPHUA™ Al — XOJIJITMHI Ha
KOHCONHAHPaHa OCHOBA € PCATH3HPANO HCTHH HPHXOAH OT NpoaaxOH B pasmep Ha | 901 xuir
1B, B.T.4. OPAXOIH OT HpoAykuus 832 xui. ne wiu 43,77 %, HpHXOHM OT HpoAa#kOU HA CTOKH
701 xun. ns amm 36,88 % , OT yeIIyrd HOCTHHIICHHNTA ca B pasmep Ha 155 wion 8,15 % u npyru
213 xun. nB uny 11,20 %.

[Ipcs nepuooa 01.01 — 30.06.2007 2. “Hamu aom Brarapus” AJl XonmgHr Ha
KOHCOJIHTHPAaHa OCHOBA € PEATH3APANO HETHH NPHXOAR OT Opoaax0u B pasMep Ha 1 860 xui.
B, B.T.9, IpHX04 oT npoaykuua 183 xun. o8 unn 9,84 %, npuxoan ot mposiaxGH na croku 658
XHJI. JiB widA 35,37% ,0T yenyra nocThIUIEHHSTa ca B pazMcp Ha 293 unu 15,75 % u npyru 726
XHJI. JIB HITH 39,04 %.

Ipe3 omuemnus nepuod obuyo HETHATC NPUXOAM OT HPOAaXOH ca ce yBeauuaum ¢ 2,20
% OT NPHXOAWTC, PCAIH3HPAHH Npc3 NpeAwceTBamus nepuod. llpuxoauTe oT HpoaaxOH Ha
NPOAYKIIHA H CTOKH HMAaT CBIICCTBCH pPBCT COPAMO Oa3HCHHR ICPHOA HA OTMETHOCT,
YBEIHHCHHETO HM CLOTBCTHO € ¢ 4,55 1 1,06 unTH.

2,00eM, CTPYKTYPA H THHAMHKA HA AKTHBHTE H COOCTBEHHS KAIIMTAJ
2.1.06eM, eTpYKTYpPA H JHHAMHKA HA AKTHBUTE
O0eMsbT B cTpyKTypara Ha akTaeHTe Ha "HAII JIOM - BBJITAPUSA" AJl - XOJIJJJUHT
xkum 30.06. 2008 u 2007 roauHK H TAXHATA JHHAMHKA ca CJIENHHTE:

IokazaTenn ObemM- xun. 18 | Crpykrypa-% | Junamura-%
30.06.07 | 30.06.08 | 30.06.|30.06.08 30.06.07)| 30.06.08
07
CyMa 112 aKTHBA 36 886 18059 100,0 100,0 100,0 48,96
1.JIBAroTpality AKTHBH 8 615 9342] 23,36 51,73 100,0 108,44
I,l.ﬂ'LJIFOTpaI:IHH MaTepHATHH a-BH 7751 8 174 8957 87,50 100,0 105,46
1,2, Qearorpaiing HeMaTepHaiBK a-BH 86 99 1,0 1,06 100,0 115,12
1,3. AKTHBH € OTCPOYCHH JAHBIN 0 2 0 0,02 100,0 0
1,4.1bnrocpotHy  (YpuUHAHCOBH AKTHBH 773 773 897 8,27 100,0 160.0
1.5 THproBeky Ap.B3eM. 5 2941 0,06 3,15 100.0 5880.0
Z.KpaTKOTpaﬁHH aKTHBH 28 271 8717 76,64 48,27 100,0 30,83
2.1 Marepnanau 3amacu 3387 1807) 11,98 20,73 100,0 53,35
2.2 Bzemamuu 20 883 5784 7387 66,35 1009 27,69
2.3.OUHAHCOBH AKTHBH 0 0 100,0 0
2.4_1—@)[1!11.1“ cpeJicTBa 3 4999 1126 i4,15 12,92 160,0 28,16
2.5 Pasxonu 3a ObA.11€puoaIH 0 o 100.0

OdembT ma axkTuBHTe Ha "HAIIL JIOM - BBIICAPUA" AJl — XOJIJJHUHI na
KoHCOnHaupana ocHoBa KeM 30.06.2008 r. e 5 pazMep Ha 18 059 xun. ne. Toit € cvuiecTremno
HamaleH, ¢ 51,04 %, B cpaBHCHHE che chIIHA IIcpro na 2007roauHa.

Hyvwecmaenama cmpyxkmypa kM 30.06.2008 1. p3upcnacHa oT akTHBa Ha OanaHca e
51,73% xwM 48,27 % B HOm3a HA ALITOTPAaHHMTE CHPAMO XPATKOTpadMTE aKTHBH. 14
EHIIECTBEHO CE pa3/IMyaBa OT Ta3H B CPABIHTENHHA HEPHOJ, NOPAJH U3BBPLUCHH THPTOBCKH
CHEIKH ChC CTOKOBH M MATCPHANNM 3alacH H HaMalleHHE Ha [apHdHMTE CpeicTBa H
KpaTKocpoyHHTe B3eManud. [1pe3 oruernns nepuos va 2007 r. JlpyxecTBara B HKOHOMHYIECKATA
rpyna chbyMsixa ga ce0cpaT B OpHXBaHAT HacT OT NaTPYHAHUTE B3eMAaHHH, a HE chOHpaeMHTe
ceriacHo petiennc Ha OCA npes ycTBBpTo TpuMcceune Ha 2007 r. OAxa nemupany KbM TPETH
JHIA.

O6eMBbT Na TBLATOTPAHHHTE MaTEPHAJIHH aKTHBH koM 30.06.2008 1. ¢ B pazmep na 9
342 xun. nm. Toi ce ¢ ypennunn ¢ 8,44 % B cpaBHCHHE cbe ¢hIBAT neprod na 2007 roguHa.
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YBEIHYEHACTO ¢ CBLP3AHO ¢ TeXHONOMHTHOTO OKOMHJIEKTOBAHE HA CTEPHNEH LeX M
H3BBPLICHATE HUBSCTHIHA B , Menta 90 AT 1B BPBIKA C HOArOTORKATa 34 cepTHOHUIHpPaHe
Ha [Ipomuunicrns xragunmuk wo HACCP |

O6embT Ha ALATOTpAliHHTE HEMATCPHAIHH aKTUBH kuy 30.06.2008 1. ¢ B pasmep Ha
99 xwun. ms. Tok ¢ ysennmden ¢ 15,12 % s CPaBHEHME CLC Cbinms HepHod na 2007 roguua.

JBuxenuero wa Avnrorpaiiaure Marepuanmn u HEMATepHAIHM  AKTHBH, KATO
IiOGTBHHJIH, W3NICIM W aMOPTM3MPaHM NoxpobHO € oTpaseno ma 25 -26eTp. B Mafepna_rla
Konconuaupan Mexcunen GpUraHCOB 019eT KbM 30,06, 2008 r.

N ObemuT Ba kpaTkoTpaiinuTe axranu xoyv 30.06.2008 r. ¢ B pasmep na 8 717 xun. an.

To# e crimcersecHo namaned (¢ 69,17 % ) B CpaBHEHHE C TO3H HEpHO Ha 2007 roxaua,

Marepranuvre sanacu ot 3 387 xwn. ns. upe3 oT9cTHMS nepuox Ha 2007 r, crapar 1
807 xun. n8. k6M 30.06.2008 r. Enfa wacr 0T HAMANCHHETO C¢ JARIKH Ha LPCONEHKA H Gpak
Hpe3 2007 1., a npyruTe ca peandsupany cTOKH, OCHOBHO Ha BRTPEINHUS Hazap,

2.2.006em, cTpyxTYpa Ha COOCTBEHNS KAMBTAX H ABLArOCPONHHTE TACHBH

O6cMBT ¥ CTPyKTYypaTa Ra cOGCTBEHMS KAIHTAT ¥ IBJITOCPOWINTC nacusH Ha "HAI
HOM - BBITAPUST" AJT — XOHIUHT xva 30.06.2008 2007 roanuy ca ciegauTe:

Moxazaresu ObeM- xui1. nn Crpykrypa-% Hvmamuxa-%s
30.06.07 { 30.06.08 | 30.06.07 | 30.06.08 | 30.06.07 | 30.06.08

A. Coficrren xaguTan 9572 7572 100,00 100,00 100,00 79,11
1.1.0cHoBen kanutan 5431 5481 57,26 72,39 100,00 100,00
1.2.Pesepru 7251 7570 75,75 99.97 100,00 104,40
1.3.Dunancor pesyarar (3 160) (5479) -33,01  (72,36) 100,00 173,39
b.MaansuHeTBEHO YHACTHE 723 895 100,00{ 100,00 100,00 123,79
B.Herekymu nacasu 23 656 7473 100,00 100,00 100,00 31,60

ObemnT Ha cobeTBeMHn xannTax 32 oTYeTHUsS nepuon ra 2008 rox, e 1,26 ApTH MO —
ManbK B CPABHEHHE €BC ebhinudA nepuoi na 2007 roausHa. Tosa ce NBIDKM HpeaM BCHYKO Ha
peainsupannTe 3aryOn Ha XONAUWHTa W ABUEPHMTC My ApyxkceceTsa B Kpas Ha 2007 r. ¥ KuM
30.06.2008r.

Texymusr GpuHaHCOB pesynTar e 3aryda B paiMep na 789 xuir.an. 3a CrlgusaT nepHol Ha
2007 r. TckyiaaT $uHaHCOB peryntaT € Oun 3aryba B pasmep Ha | 529 xun.ns,

HennT Ha coOCTBEHHA KanKHTa B o0IMs KANATAN0B PECYpe € 3HAYMTENHO 10AQOPEH, OT
25,95 % xwm 30.06.2007r, 3a mect™MeceuneTo a 2008 r. crana 41,93% .Tona noka3pa enua 110
AoOpa KomoMuYeckd cTabMIHOCT H CHUIECTBEHO HamMalcHWe Ha (uuHanconata 33 rbXHAA0CT.
M3anengsateTo Ha nokasaTens 34 [oKpHBAHE Ha NACHBHTE €LC COOCTBECH KANHTAN , 4 HMEHHO —
78,94 % xnm 30.06.2008r. u 36,00% 32 cemmaT nepuox Ha 2007 r.(iropmartus 65 -70 %) , gasa
OCHOBaHME Jla CHHTaMe, 49€ Hpe3d HAcTofmara rojuna ¢ HOCTHIHATO EIHO o cTabuino
¢uuancoso cocrognue ua "HAIL JIOM - BBIITAPHA" AJY — XOJAUHT na xonconmuupana
OCHOBA.

OQ0eMmBbT Ha ABArOcpouHMTE HEeTeKYInH HacHeH Ha "HAII JIOM - BbJITAPHA" ANl -
XOJNIUHL 3a Texymps epHo € MHOTO IO MATBK B €paBReHHe ¢ To3u nepron na 2007 rox. Ot
23 656 xmras. 3a 2007r. Toit crasa 7 473 xungB upes oruersms mepuon ma 2008r.
KochMuueRTET HA NOKpHBalie Ha JBITOCPOYHUTE [ACMBH, U3UMCJICH KATO CHOTHOMICHHE M/Y
coBCTREH KanuTal H ABATOCPOUYHH TIaCHBH 32 OTUeTHHAT nepuoA Ha 2008, 2007 r. cporseTHO €
1,01 u 0,40.

JipMkeHHeTO Ha COGCTRCHMS KAaNMTAJd H AbJAFOCPOMHHTE HETeKYilM WACHBH
HOAIpoOHO ¢ oTpasenio Ha 28 - 29 crp. » MaTeprana Konconsaupas Mex/MHCH (hHIAHCOB OTHET
ksM 30.06.2008 r.




3. BieManus H 3a0L/JOKEHHA

Texkylqure TEProBCKM B3eMaHHs Ha KOHCONHAMpaHa ocHoBa mHa "HAIU JJOM -
BBIINAPVA" ANl — XOJIJJUHIL kem 30.06.2008 r. ca B pazmep Ha S 784 XWILIR., a TCKYIIMUTC
3aabmKeEHd - 2 119 xuniB. PasMmepsT Ha 3aIBDKCHHATA € 3HAYATENHO HO- MAJBK OT TO3H Ha
B3eMaHuATa. KpaTKocpoyHMTe HACUBH Ha KOPHODATHBHO HHBO Ca OCHOBHO 3aJB/UKEHHS KBM
JIOCTABYHITH — 956 XHMILJB., a KPaTKOCPOYHHTE B3EMAHUS Ca B3eMaHHs 110 npomaxbH — 3 653
XHILJIB.

TlokazareaHre 3a B3eMAHHNTA H HOFACHBAHE HA 3aAbIDKEHHATA HOKA3IRAT I[OﬁpH

BL3MOXHOCTH HA JIpYXKEcTBaTa, 3a €bO¥paHe Ha B3eMaHUATA H [OCpelNalle Ha PeryJIspHHUTE
TEKYIIH 3aJBIKCHAS.

Herunsar ofopoten KanHTAN M3YHCICH KAaTo PalNHKa MEXTY KPATKOTpaliH¥ aKTHBH H
KpPaTKOCPOYHH 33Jb/DKEHUS 3a TEKYIIUs oTdereH HepHon € 6 598 xmnns.. [lomoxHTenHuar
HeTeH o0OPOTEH KamMTtan € Bakel ()MHAHCOB HHIMKATOpP 32 MKOHOMHYECKATa Ipyna, KOETOo
Tipe/nofiara IOBEPHe OT cTPaHa Ha KPEAHTOPHTC B eTabHIHO ()MHAHCOBO HOJIOXEHHE.

Texymure B3eMaHHd H 33ABDKEHUA ca HOApoOHO onucany Ha ctpaunuure 27 u 30 B
martepHana KoHcolmanpan MexanHcH QHHAHCOB oTdeT KM 30.06.2008 1.

Cevpzanu_auua u_coenku cbe cevpzanu auya: Te ca onobeerenn Ha ¢Tp.33 or
MaTepnana KoHcomuIHpaH MeXIHHEH (pHAHCOB oT4eT KeM 30.06,2008 r.

4,0cHOBHH HOKA3ATE/IH 32 d)HHaHCOBO-e‘lCTOBOL[eH allAJH3, BEIHWYHATEIHG CpaBHHTCIEN
AHANTHI N2 NpHXOANTE, PA3X0jHTE, tl)HHaHeDBHTB PCIYATATH H HADHYHHATC HOTOUH

4.1,CpaBHHTe/1eH AHAJIH3 Ha HPHXOAMTC, Pa3XoAHTC H GHHAIICOBUS Pe3yJITaT
O6eMBT Ha HPHXOHTC, Pa3X0AUTe H GHHAHCOBHS Pe3yJaTaT npe3 nepuoda 01.01-
30.06. 2008 2 u 2007 zo0una u muxnama OUHAMUKG CA CIIEIHATE:

l'[—()lcailaTe.JIH Obem-xnnne Juuamaka-%
30.06.07 | 30.06.08 | 30.06.07 | 30.06.08
1.06mo IpuXoaM OT ACHHOCTTA 1923 1939]  100,0] 100,83
2. O0uo pazxozu 3a AcHHOCTTA 3570 2912 100,0) 81,57
3. Jloxon oT ZelinocTTa aedn|  (973)] 100,0] 59,08
|5.0610 mpuxonu 1923 1939 1000 100,83
6.061mo pazxou 3570 2912  100,0 81,57
7.CyeroBoHa meuanbda /3ary6a (1 647) (973)|  100,0| 59,08
8. neuanda/iaryda eaen odaarane ¢ JaHbLIM {1647 (973)] 100,00] 59,08
B T1.4. 3a MaJIDHLICTBEHO YYACTHE 118 184_ 100,00 155,9ﬂ
|Herna neyanba/zaryba (1529) | (789) 100,000 51,60

O6emMbT Ha HpHXogHTe oT aAeiiHoerra ma "HAIIL JOM - BBITAPUSA" A/l -
XONAWHI za nepuoaa 01.01-30.06.2008 r. e B pasmMep wa 1 939 xun. 8. Toil ¢ ypenuyeH ¢
0,83% B cpaBHeHHE ¢ 06eMa Hpe3 6a3HCcHATA IOHHE.

O6cvbT Ha paxogure 3a gefinocrra wa "HAID JIOM - BBJITAPUA" AN -
XOJITAHI 3a nepnoaa 01.01-30.06,2008 r. e B pasMep Ha 2 912 xun. as. To# € HaMamer ¢
18,43 % B cpapHenne ¢ obeMa npes GazncHATa roZHHA,

[Ipe3 2008r. 3a oTYeTHHA NepUOA NPHXOJA OT INOJOXRHUTENHH PaJIMKH OT OICPallHH C
(buHaHEOBM aKTHBH € B pasMep ua 38 XHILIB ,
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OfeMbT Ha cueToBoAHATa 3aryDa nHa WKoHoMMueckaTa Tpyma Ha "HAIIL JIOM -
BBIATAPHA" All~ XONJAWHI 3a neproga 01.01-30.06.2008 r. e B pasmep Ha 973 xun. 1B,

Ob6cmLT Ha HeTHATA 3aryfa T.e fe3 MaNNHHCTBCHOTO y4yacTuc M 0e3 ganbmou, Ha
"HAII IOM - BBIATAPYA" Al — XOJNJIMHIT 3a nepuoaa 01.01-30.06.2008 r. e 8 pasMep ha
789 xuum. ns.

AHATHTHYEH aHAIM3 Ha pa3sXOJHHTE H HPHXOAHHTE Tlepa oT OT4deTa 3a JOXOHHTE ¢

HampaseH Ha crpaHHua 31-32 B Marepuana KoHconmpdpad MeXaHHeH QHHAHCOB OTYET KBM
30.06.2008 r.

4,2.CpaBHHTC/IEH AHA/IH3 HA HAPUYHHTE HOTOIH

OfeMBbT HA HOCTHHI/IEHUATA 1A NAPHYHY CPEACTBA OT GCHOBHA AeHHOCT IIPe3 NCpUoia
01.01-30.06.2008 r. e 2 055 xuu. nB, a Ha HIAIAHHAATa e 3 024 XHJI. 7B, B pe3y/ITaT, Ha KOETO €
dopMHpan oTpHHATEIICH HeTeH HOTOK B pasmep na 3 508 xum, ns, [Ipes oTueTHHs nepHOJ, B
cpaBHeHHe ¢ 6a3HCHUSA, NOCTHIJICHHATA M NIAIAHKMATA OT OCHOBHA JEHNOCT €a €& yBENHUWIN
¢poTBeTHO ¢be 0,93 %(2 036 xmn. n8.) H 20,67 % (4 233 xurnB.).

Ilpes niepuoaa 05.01-30.06.2008 r. ca mocTHNNIN IADUYHH CPCACTBA B pasMep Ha 377
XHJI. 7B, OT MIBECTHI{HOHHA NeHHOCT, 2 HNAIIAHHA Ca B pa3Mep Ha 58 XHILJB., B pe3yi1ar, Ha
KoeTo € (GOpMHpaH IoJlokHTeNneH HereH Horok .Jlpes 2007 r. HeTnuaTr moTtox ot
HIBECTHIMOHHA JeHHOCT € OTpUIaTe/Had BeJiiunHa B pasMep 1a 108 xui. 1.,

Ipes nepuooa 01.01-30.06.2008 r. nocTRHHJMTE HApWYHH cpe/CTBA 0T (HHAHCOBA
neiinoer ca 283 XMI.aB., a 0obcMBT HAa HAamMAUUATA ¢ 54 XuWil. JIB, B PC3YJITAT HA KOETO C
topMupan nered HOTOK oT 229 xumin. ne. Ilpes oruernus, B cpasHenHe ¢ Ga3sMCHHS NCPHOZ
HETHHAT HapUueH NIOTOK OT (uHaHCOBa ACHHOCT ce € yBcaHunI ¢ 153,50 %,

IlaprunnTe cpeacTBa XbM 01.01.2008 r. B HAUANOTO Ha aHATHIHPAHUS Iiepuo ca 2 147
xun. 7B, a xvm 30.06.2008 r. B kpag Ha aHanusupaHus Tiepuox c¢a 1 126 xum. 7B, KoeTo
CBHAETCIICTBA 32 CPABHHTENHO HO-ToJAM 00eM Ha HITALAHHATA B CPABHEHHE ¢ MOCTLILICHUATA.

4,3.0cHOBHH HOKA3aTC/IH 38 PHIAHCOBO CUCTOBOJCH aHAJIHS,
OcnosHHTC HOKa3aTE/IH 3a PUHAHCOBO-cIeTOROAen aHam3 Ha "HAIII JIOM -
BBITAPUA" AJ] — XOJJIHUHI xeM 30.06.2008 roguna ca criefiuTte:

(xoed)
Hoxazaremi 30.06.2007 r. | 30.06.2008 r.
JIukBuaHOCT
1.O6mma mHKBUAHOCT 9,63 4,11
2.bbp3a THKBHAHOCT 8.48 3,26
3.Heszabasma IHKBHIHOCT 1,36 0,53
Peurabnanocr
1.PerTabunHocT Ha npojaxourte (0.82) (041
2.Pentabunnoct Ha CK (0,16) (0,10)
3.PentabuaHocT HA IACHBHTE (0,06) {0,08)
4, KanuTtaji. Ha AKTHBHTE (0,043 (0,04)
PduHaHCOBA ABTOHOMIIOCT
1.OunancoBa aBToHOMHOCT 0,36 0,79
2.3 TRKHAIOCT 2,78 1,27

Koedumpenture Ha obia, 65p3a H HezabaBHA TMKBHAHOCT Moka3paT, u¢ "HAIII JIOM -
EBITAPUA" AN — XOJNJAWHI' u nemuepmute ApyxkceTBa ca crooco0HH fa HOcpeinaT

TIHAIAHHAATA CH.

Ot nocoueHHTE 110-T Ope TaHHK MOTAT A4 ¢€ HAIPABAT CNCAHHTE NO-BAXHH H3BOIH:
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a) 3a OTYETHUSA EPUO/l KpaTKOTpaHHHTE akTUBH (8 717 Xun. JB.) HOKPHBAT B JOCTATHYHA
CTENCH KPaTKOCPOUHHTE 3a05mKeHHA ( 2 119 Xui1s.) B Apy®eCTBOTO HAMA JTMKBHIHH IpobIIeMH,
6) Ilapuunute cpenctsa (1 126 xmnam.) u p3emarusTa (5 784 Xun .J1B.) mie OCHrypsiBaT
IHAYHATEIHO [O-TOIBIMATA YacT OT JIMKBH/IHOCTTA.
Iokazarens 3a ¢uHAHCOBATA ABTOLOMHOCT OCIIEWH PBCT B €paBHEHHE ¢ MPEaXOgHaTa
roJIuHA.
Benuurnarta Ha OanancoBara cToHHOCT Ha akuuuTe kbM 30.06.2008 r. w3uucieHa xarto
CBHOTHOIIEHHE MEX Ay coOCTBEH KaHuTan/ Opod HA eMuTHpaH. akupy e 1,38 1B. / akims.
OcnoBHHEAT 0X0J Ha exna akuus u3ducneH Ha 6a3a HetHa 3ary0a/ cpexHOHpeTerieH
Opoit akiuy 3a oTHeTHUAT Heproa Ha 2008 1. e paseH na muuyc (0,35) ns.

5./1aHHH 32 CPOKOEETE H 3AaBHEHMOCT HA eMHTEHTA OT NATENTHH, JHIeHIHOHIIH,
¢paHYaiizHHETOBH XOTOBOPH, THPrOBCKH MAPKH ¥ IPYTH 06eKTH HA HHTE/ICKTYAJIHA
co0cTBEHOET, KOHIIECHOHHH HPaBa,

"HAII TOM - BBJATAPUSA" ANl — XOJIJIUHI" HaMa 3aBHEHMOCT OT NATCHTHH H APYTH
o0eKTH HAa HHTeAeKTyanHa cobcrBeHocT, Gpanvali3uHroBH JOTOBOPH, KOHIECHOHHH Tipasa.
HsMa H3TEKNM CpoKOBE Ha TBPrOBEKM MapKH Ha ALUIEPHH JpY)KeCTBd, KOHTO Ja He ca
0OHOBEHH.

6. lannu 32 »3cIeXOBATEICKA U MHOBAIIHOHHA JeliHOCT.

"HAIII TOM - BBJITAPUSI" AJ] — XOJIJIMHI" uma orpaHryeH HHOBAIIHOLEH
HOTCHIMAT B ALUICPHUTE APYKECTBA, KOUTO OCHIYPsABa ONPEACIISHO PABHHIIC Ha KAYECTBOTO
I'TABHO YPe3 TEXHONIOTHYEH TpaHcdep.

7. laHHH 32 APYTH chujecTBelH PaKyopH, KOUTO €A NOBJIHAIH BLPXY AelillocTTa Ha
€MHTeHTA.
IIpe3 oTyeTHHS IepHOJ CHIIECTBEHHTE QAKTOPH, KOHTO HOBJIMAXA BBPXY AEHIIOCTTa HA
"HAIT JOM - BBIITAPUS" ANl — XOJJIUHI v neropute xbmiepan Opy»KccTBa ca:
» orpaHdHYedaTa [OIIbHIATeNHA CHOCOOHOCT Ha BHTPCINHUA Hazap - 3anbpXa
pBeTa 1a obemMa Ha npofaxOuTe;
» CHIHATA KOHKYPEHITHS C€ OTpa3H HETATHBHO BBPXY 00€Md H HpPOJdXKHATA 1IeHa Ha
H3HOCHATA HPOXYKHHSL.
Kem 30.06.2008 r. "HAII JIOM - BBLJITAPUA" ANl — XOJAVHI unu Heroso
JBIUICPHO JIPYXKeCTBO HE € HPCTHEPHAJNO MIETH, BBINMH3AINH HA TPH MM [IOBCYE IPOLCHTA OT
HETHHTE dKTHBH Ha APYXKEETBOTO.

8./lannu 3a 00pa30BAHHCTO H KBAJTH(GHKALHATA HA HEPCOHAJIA:

Ot padanoto Ha 2008 r. XonauureT B HETOBUTE ABINEPHH JPYXKECTBA Pa3loiara €
IOCTOAIHO AHTAXHPAIl €KHH OT €NYKHTEIH , KaTo cpeliHo cliucwuaHna Opoii ¢ 105 aynm. Ot
KOHTO 42 AyIuH C BHcmie o0pa3zoBaHHE, 4 OCTAHAIMTE CIYXHTCIH CHOCIHATHCTH €A BHCOKO
KBUTHQUIPAHH M HMAar CpPeJHO ¢ HYXHATad AOHBIHHICIHA KBAMGHKAUMA HIM  CPEOHO
CrienBaIno o0pa3oBaHuC.

9.IlpeaBHANAHO PATRHTHE HA IPYXKECTBOTO

B 6nm3ka IDCPCHCKTHBA HE ¢ OUEpTaBa MOTPeOHOCT OT IPOMSHA HA YIIPABICHCKHSA
xapakTep Ha Xonauura. [Ipc3 Tasu B chefBaliHTe HAKOJNKO I'OXMHH OCHORHHTE W3TOUHHIM IId
IPAXORU e OBAAT HONOKUTCIIHYE Pa3iiBKy OT OEPaLHH ¢ aKTHBH.

10.Apyra sudopmanus
B ApuiepHUTE APYXecTBa €& OCHINECTBABA CHIIECTBEHO TEXHONOI'MYHO M IPOYKTOBO
obnongpanc. To e HeoOXxoAUMO, 3a @ MOTaT Xa ¢€ yBENMHYAaT HpOAAXOHUTE B YCNOBUATA HA
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YBCHIHYABAIIA CC KOHKYPCHIOHA. 3a HENUTE Ha ToBa o0HoB#BaHe ce NpaBiAT IHAYUHUTEIHH
KalmHTaJlloOBH pa3xonH. Topa orpaHp9ana 11apH4yHH NMOTONH OT ZHBHICHTH KM XOJJJHHIA.

M3I1.APEKTOP: - (el
"HAIL JOM - BBAT Z XONJTAHT 5

/Annpei Tenen/



TOMBJHUTEJHA WTH®OPMAIIUA

HA
“HAII JOM — BBJICAPUS” AJ[
XOJIAUHT

/eprmacHo wi. 33, an. 1, 1. 6 or Hapenda Ne 2 /

30.06.2008 rognna



1. Hupopmayus 3a nposMerume 6 c4emosodnama noAumuKa npes oniemHwl nepuoo,
HpUNUIUME 3G MAXHOMO UIEHLPUIBAHE U MO KAKLE HAYUH Ce OMpAIA6Am HA (DUHAHCOBUS
pesyamam u cobemeenua KanUMan Ha eMumenma;

3a mepHoaa HAMA NpOMAHA B CYETOBOJAHATA IIOIMTHKA Ha ,, [Ham noM - beirapus™ AJ]
Xonauer. (HHAHCOBMTE OTYETH Ha [IpYKECTBOTO ¢4 HM3TOTBCHH B CBHOTBCICTBHE €
MexyHapoauuTe cTaHzapTe 3a  ¢HHAHCOBa oTdeTHocr (MC®Q), paspaforedn H
myGukyRann 0T CheeTa 3a MexIyHapoAHM cueToROMIH cTannapTH (CMCC).

2. Huchopmayus 3a nacmvniiu npoMeHy 8 UKOHOMUYECKAmMa 2PYRa HA eMUmenma, axo
yuacmsa 6 maxkasa 2pynga;

,» Hatr oM - bearapus™ AJl Xonunr e XolIHHIOBa CTPYKTYpa, KaT0 B HKOHOMHYCCKATA
rpyna no cMuchia Ha 1. 7 o1 Hap. 1 ma JP wa Hapepba Ne 2 or 17.09.2003 1. nmzar
CIIEIHMIITE ABUICpHH ApyxecTBa: “Menra — 90” AJl; “Komnio” AJl; “Bapua — xoncepr” AJL;
“Bupa — mmon” ANl; “Eé Cu IIw” EOOJ, “Arporcx Bpama — Bpaua” OOJ] wu
‘Arpoekoceppua-907"00[] u “Arpodexamnzauns u ccpru3”OOJ] . BB BH3HpauHTe
JPYKECTBA CMHTEHTHT NIPHTEXaBa MAXKOPHTAPHH [1aKeTH aKI[HH, pecil. As/IoBe.

» Hair goM - bwnrapusa” AJl XonauHr € vact oT HKOHOMHYECKa TpyHA Ha
“Opepras Xonguar” AJl 1o cMuchia Ha 1. 7 ot Hap. 1 1a JIP wa Hapen6a Ne 2 ot 17.09.2003
I.

K®=M ukoHOMHYECKaTa rpyna Ha ,, Haw goM - Gearapusa™ AJ] Xompuar §¢ ¢h3aaieto HoBo
jbmepno  apyxecrso:  LHAB — KOMEPC” EOOJI. C yzaocroeepcHHde H3xX. N
20080710145434 /10 .07. 2008 1. Ha AreHuus Mo BUHCBAHHATA TO O BNMCAHO HO NAPTHAATA
1A THPTOBCKUA PETHCTHP € MpeiMeT 1ia ACHHOCT: ThPTOBHMSA, IOKYIIKA HA CTOKH HIM ApPYTH
Bemn ¢ Henl npojax0a B NbpeoHawanel, npepaboten unu obpabGoren Bua;, npofaxba Ha
CTOKM OT ¢cOOCTBEHO HPOH3BOACTBO; TLPTOBCKO IIPEJCTABUTCICTBO H IOCPEIHHUECTRO;
KOMHCUOHIIH , CIIE/IMIIMOHIH B 1TPEBO3HH CAEJIKH; CKIAJORH CACIKY , TUUEU3UOHHHE CACTKY,
COCNTKH ¢ HHTENeKTyanHa COOCTBEHOCT, XOTEIHEpCKH, TYPHCTUUCCKH, PCKIIAMHH,
HHPOPMAUHOHHH, [IPOTPaMHH, HMIPCCAPCKH H APYTW YCJIYTH, JNH3HHT. KanuTansT Ha
NpyxecTBOTO ¢ 5 xui.aB. J{pysxectBoro e 100% cobcTBecHOCT 1a XOIHATA H € ¢hC CeladIe
H azpcc Ha yipasjeHue - 1p. Codus ; yn.”Arren Keaues” — 3,

3. Hugopmayus 3a peayimamume OmM OP AHUIAYUOHHY RPOMENU 6 PAMKume Ha
emumenma, Kamo npeodpasyeare, npodaxcoa Ha Opysxiceched om UKOHOMUYECKAmMa 2pynd,
QHOPMHU GHOCKK OmM  Opyxcecheomo, dasare nod HAeM HA UMYHEcH8o, OvBA20CPOUHY
uHGeCTuyY, HPeyCmanoeseane Ha oeunocm,

3a oTuUCTIIUA NEpUOJ HAMA 3aBelICHH MCKOBHM MOJOH 33 OTKPHBAHC HA NPOU3BOACTBO
10 HeCHCTOATENHOCT 32 XOIAMHTA WK HETOBO ALUICPHO JPYXKECTBO.

Kem 30.06.2008 1. maMa OTIpaReHH TLProBH IIPEUIOKEHHS OT TPCTH JIHIA KbM
XOJIUHTA HITH OT CMHTCHTA KbM APYTH JpY>KECTBA.

,, Hat ToM - Benrapus” AJl Xonauur ge ¢ eMATHPAI ABITOBH IICHHM KHHXA.
Cesonnara JeWHOCT HA XOJHITA U HCTOBHTE JBUICPHH JPYXKECTRA € IPOU3BOACTBOTO
¥ npepaloTKaTa Ha CeICKOCTONAHCKA IIPOTYKIIUA.

4. Cmanosuuye na ynpasumenHus opear OMHOCHO GbIMOJICHOCIUmMe 3d peanusayus Ha
nYGAUKYGANY NPOSHO3U 34 Pe3yimamume Om meKyjama Qunancoda 2o0duHa, xamo ce
ORTUIMAm Pe3yamamume om mexyujomo mpuMeceyue, Kakine u uHQopMayus 3a paxmopume
H OOCHIOAMENCIMEAma, KOUMO e NOSTUAAM 1A NOCHUZAHeMO HU NPOSHO3HUME pe3yamamu
HAU-MAnKo 3d credéaujomo mpumeceyue,



Ha xonconmuaupana 0CHOBA He ca HYOJIHKYBaHH IPOTHO3HH pe3yarats 3a 2008r.

5. Hannu 3a auyama, npumeoxasauyu NPAKO U HeRPAKO HAU-MAMKQ 5 HA cmo om
2nacoseme 6 06wOMO CHOPAHUE KbM KDAT HA CLOMBEMILOMO MPUMECesue, U NPOMERUne @
npumeXcacanume om Auyama 2nacose 1q nepuodd om Kpas Ha npedxodHus mpumeceden
nepuao,

Hsama akumoHepH — GH3UYECKH JTHIA, IPHTEKABAIIM HAA 5 WA CTO OT aKUMHUTC ¢ HPaBo
Ha riac Ha XOInHHTa 1 HETOBHTE ABIIEPHH APYKECTRA.

IOpaauYyecko nune KoeTo NPHTEXABa NPIAKO MOBEYe OT 5 HA €TO OT IJAacOBETe B
obmoro enfpaune Ha ,, Hamr nom - boarapus” AJl Xonauur B Kkpas Ha BTOPOTO TPHMECETHE
Ha 2008 r. e:

"Opepras Xonaaar” AJl, rp. Simbom, yu. “Lap Cumeon™ Ne 14 A,

t.meno Ne 358/1998r., SIMOonckH OKpEKeH ChI;

BYJICTAT 128044092;

5 005 334 6pos akuuu, pasHspaitd ce Ha 91.31 % oT KanuTama

6. Jannu 3a axyuume, npumeNcagaiu Om ynpacumeaHume u KOHMPOAHU 0p2any Ha
eMumelnma KeM Kpas ud CbOMGeMHOMO mpuMeceyue, KAKMO U HPOMeHume, HACMuRUIY 3a
Hepuoda om Kpas Ha npedx00HWsT mpuMeceyeli nepuod 3a 8CAKO IUYe NOOMOCHHO!

Hidopmanuara € 1npeicrTascHa B IpHMeceuHHs OTdYeT keM 30.06.08 r. Ha
HEKOHCOJIHIHpaHa OCHOBA Ha ,, Hamr qoM - benrapus™ Al Xonauur.

Hsma mocTHTHATH AOTOBOPEHOCTH 338 YYACTHE HA CIIyXHTEAWTE B Kanprana Ha XoaaHHra
H HETOBHTE [BUIEPHU [IPYXKCCTBA, BIUTIOYMTENNO IPes H3JaBaHe Ha aKi(HH, ONIMH WK APYTH
I{CHHH KHWXa 113 eMUTCHTA.

7. Hngopmayusn 3a  sucauu  CvbOebny, AOMUNUCHMPAMUGHU UIU  apOUMPAIICHU
nPOU3BOOCINGA, KACACWY 3A0BANCEHUR WIH 83eMANUL 6 pasmep Hat-maiko 10 wa cmo om
cobcmeenus Kanumail HA eMumenma, axo obujama CMOUHOCH HA 3A0BAICCHUAMA UMY
83eMaNIAMA HA eMUMENma no 6CuyKy 06pazyséany npouzsoocmea Haoxewpin 10 na cmo om
COBCMBEHW MY KARUMAR, ce Npeocmact uHQopMaylsl 3a 6CAKO HPOU3IEAICHBO NOOMOCRHO,

HUudopmanmsra e HpeacTaBcHA B [PHMECEUHHS OTYET kbM  30.06.08 r. wHa
HCKOHCONIMHPAHA OCHOBA Ha ,, Haur gom - brnarapus™ AJl Xomnuur.

8. Hudopmayus 3a omnycuamume Om eMUMEHMA U OM HEZ080 OBLUIEPHO
OpyoIcecmse 3aemu, NPeOOCMAgaHe Ha 2APAHYul Wiy noeMane HA 3a0buadceHus obujo KuM
EOHO Nuye Wil He2080 ObIYCPHO OPYICECMBO, 8 MOBA YUCAO U HA CEbP3AHU JUYA C NOCOUSAHE
Ha Xapakmepa HAd B83aUMOOMHOWEHUAMA Mexcdy eMumenma@ u Auyemo, pasmepd H4
HEUZMAAMeNHama 214agHuyd, AUXeeH nPoyeHm, Kpaen Cpok HA No2acsieane, paimMep Ha noemao
3@0BAACCHUL, YCAOBUA U CPOK.

3a nepuoma ,, Hami oM - Bearapus™ AJ] XonauHT He e Lipc/locTaBsjia rapadiuiy H He
€ TIoeMalla 3abNKEHHS KBM €/IHO JIHIE H KBM JBIIEPHO APYXKECTBO, B TOBA YMCIIO H KBM
CBBP3aHH JHIIA.

HWadopmanusara 3a oTIyCHATHTE OT XOJJHHTA KBM HETOBH [IBLIUEDHM APYIKECTBA
3acMH ¢ 11oapofHo usmokeHa B MexaauHus (uHaucoB order kbM 30.06.2008 r. ua
KOHCONHIMpaHa oCHOBaA ,, Ham oM - Bearapus”™ Al XonuHr.

r
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HAII JOM — BBJITAPUS” AJl
XOJTHHT

Brrpemna ardiopmanus mo 4n.28 or Hapen6a—2 or 17 cenvemapn 2003 r. » coriacno
Ipnioxkennc 9 kpM napcxfaTa KbM KOHCONHIHPAHMA duHaHCcOoB oTYer 3a 30.06.2008r.

Jlannn 3a ;

VIpomana e cbcmasa Ha ynpagumenHume U 1A KOHMPORHUME Opeaiu Hd
OpyJicecmeomo u npudunu 30 NPOMANAMA; RPOMEHU 6 HAYuHd Ha npedcmasnasane;
HAZHAYAGAHE Wik 0C80603COAsaHe HA NPOKYPUCHL.

3a . Haw dom - Bupeapusn” Al Xoaodune undopMmanuaTa € moJpoSHO H3I0XKEeHA B
Mexauuuus puuancos otveT kuM 30.06.2008r .

3a ., Kounno”A/ . Ha 30.06.2008 r. ce Hporejie peaoBioto QOCA, Ha koeTo De B3ETO
petilenne 3a cineqHdTe HpoMmeru B CH:

OCA ocsoboxnasa kato uneH Ha CJ] - Kupun HBanoB Bacunen u n3bnpa HoOB
yied B CJ[- Crnasuo I'copruer Benkos. Ilporoxoma or OCA ¢ BHecen B TbproBckms
PErHCTLP 32 BIIHCBAHE Ha IPOMEHMTE,

3a_ , Meama 90”4/ : Ha 20.06.2008 1. ce npoeene pecmoBHoTo OCA, Ha koeto Oe
B3€TO penieHye 3a cneuuTe npomenn B CJI:
OCA ocmoboxnasa karo wies Ha CJl — Jlumuo Hones Ilwnpeanos, SBop
Becenunos Manoumor H u3bHpa 3a HOB wied Ha CJ] — Auapedi Hpanop Temes. OCA
npoMens Opos Ha unenosere B CJ[- ot 4 na 3- Ma wienose. [lpotokoma or OCA e BHeceH B
TBProBCKMSAT PErUcTHP 32 BIMCBAHE HA IPOMEHATE.

2, Hamenenus u /uiu oonvianeHyus @ ycmasa Ha OPyechBomo.

Ha npopexenoro OCA 1a 30.06.2008r. Gsaxa rmacyBaHH u 0J00peHH HPOMCHH B
ycrapa Ha ,,KoHnno”AJl , cBbp3aHH ONOBCCTIBAHC Ha cBHKBaHeTo Ha OCA. Marepnamute ot
OCA B 3aKOHOBHTC CPOKOBE Ca HpeJcTaBelld B 1'BProBCKHS PETHCTBP M MOTAr A3 HOC/YXar
33 CBEJIEHHC .

Ha mposenenoro OCA mHa 20.06.2008r. 6sxa rnacysann m 0goOpcHH TIpOMEHH B
yctaBa Ha ,Mcrra 90”AJl , cBbp3and oHoBecTsBaHC Ha cBHkBaHeTo HA OCA H Opos Ha
yncaoBete B CJI. Marepuamure or OCA B 3aKOHOBHTE CpDOKOBE €a OPEJACTABEHH B
THProBeckusA PericThP M MOTAT Aa HOCIYXKAT 34 CBCACHHMC .

3. Ilpudobusane, npedocmasane 3d RONICAHe WIU pasnopexcoare ¢ akmugu Ha
eonama cmotinocm no wi. 114, an. 1, m. 1 3IITIK.

Ha 30.06.2008 r. ma pexosHOTO OCA, Ge B3eTo penienne 3a osnacTasaHe ua CJI Ha
"HAUI AOM - BRJITAPWS" AL XOJJWHI' no pema Ha umll4 or 3IIIHK 3a
M3BLPIUBANEC HA CACIKH IO NPeXBBpiAHEe Ha Biemauus/ niecuw/. Matcpuanute o1 OCA ca
upeactaenys B K@PH u Morar ga 1UOCHYXKAaT 3a CBEJACHHE 10 I[IAPAMCTPUTC H
nenceho0pazHOCTTa Ha CAEITKATE.

4, Hpomsana na odumopuhie Ha 0pyIICecmsomo.
Ha npoeenennte OCA Ha fapyXecTBata 53a IlpoBepka H 3aBepka ra ['PO Ha
apyxectoro 3a 2009 1. ¢ u36pan peracTpupartt oputop r-H Ctedian Jlasapon Henon /unioM
—276/.

5. Cougecmsenti 3a2ybu u npuyuny 3d mAax.



3arybata Ha "HAIl JIOM - BBITAPUA" AH XOJNAWHIT na xoHcomumpaia
ocHosa keM 30.06.2008 r. ¢ 789 xun.us..CplieeTBeHa IPpHUHHA 3aTOBA € CPABHATENHO TIO —
MalKHAT 00eM Ha IPAXONATE CIIPIMO Pa3XOHTE.

6.[Iybruunomo pazxpueane na MoouGuyupan ooumopcku 0okaao.
Onmropckuar goxnan va "HALL JIOM - BBITAPUSA" AJl XOJIHUIII 4 Herosute
ObIIepHY ApyxecTBa e nybnrkysal ¢ ['DO 3a 2007r, Beeku akiuoHep MOXKE Aa ce 3aro3lae
¢ or4eTa Ha XOIIMHIa OT eaiita Ha Apy:KecTBOTO — www.nash-dom.com
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MKOHOMMYECKA TPYIIA
HAIII IOM BBJTAPHS

KOHCOIUIUPAH MEXJIUHEH
OUHAHCOB OTUYET
kbM 30.06.2008 r.

| ]
+Meuta 907 Buza mox”
AL A,
o B
Bpaia” OOﬁ;
. “rpBpaua
HianvanureieH CoeTaBaTen
JHPEKTOP
Anapeir Hpano Joamun H‘_emjon Honuen
e |

Co¢un, 20 Aprycr 2008 r,



"TEANT JOM GhINVAPHS XOJLAHIL " AT

CULTOBOIEH BATANIC - KOHCOJIINPAH
kM 30 jonn 2008 ronnna

Mpnaoxerne

AKTID

Hererymn agrome

Hatomin, AARGEEE, CYOgbHENTA 1t 0G0pydsnie 1.1
Jea (repedn)

CLOpTaKeHHA

Crpamt 0 KOHCTPYKLLL

Manmae 1 obopyimane

TPHACTIONTUM SEUCTR

UPYTH ani O TPIRII AATEPHILIHE AKTHDH

Paxxoun 3a npdaoSireine He [ A

Henimeprwinie armuen 12
OG0 BETERYIBI ARTIBI
HeTexyinn Punancorn AKTHER

HAnamse 1 yuacTiA 13
[leTexylitn BlemMang [.3.1.

Odwo nevekying HUOANCOnH AKTHBN

Akrubsn nn OTCPOMENT HAHTLIL

Teryun awrupn

MUTEpHEITM 30040 1.4,
Terymu paemannt 1.5
Mapuini cpeacria 1.6

Oy T¢RYWI AKTHHY

O0wo AKTIDH

30 FOnu JLdewemnym
08T, 2007 1.

BGN'OO0 BGXN000
§174 8139
3020 3926

il 63
2434 pE 3.9
938 961

260 166

24 07

| 474

99 101
8273 8 24}
773 713
294 3

1 467 770

2 _

| 807 2339
5784 5734
1126 2147
8717 10 220

18 059 19 236




"HALIL AOM ELACAPHA XOJAMIL " AN

CUYETOBOALH BAJAHC - KOHCOUIHANFAN
wb vt S0 o 2008 rogueg - IporsliRenue

COLCTIBLI KANHTAM 1 ITACHBH

Coberpen kKamrra
Oeneaet Kaniinat

Perepot

[Tpetinn oT exncun

PCICpEB OT NOCICABAILY OUCHKH HA An1MBIIE
Q6w pezepin

Apyri pecpen

Qe

Punangos P

Hatpynaun /lepasipesenetut ey i
e £ aryDa 1a mepimo;ia

Odtigo

QB0 coBerBen KAnTLT

Muunuerseno YuacTue

HeTeynu nacurn

ALNACGCROMHRN faEMH
Mpyr
Qo

Iachnn mo orepodent aarsnn

Terkywn nacion

| BPEGRCKA 11 APY DI JAMBIAEHII
FrL DR NET KLA CELPIAIIT NPEANPHITHY
SIS 3 ARGREH A

JATLTACINA KTM Oeposiana

AT HRENUA KLM SOLHANHD OCITYRABALE
Oz FeEyY NN IFACHBI

O6wo aacuon

MnLiomenne

172

30 FOnu N lexesiopn
2008 r. 20067 0.
BGN000 RGN 0G0
5481 5481
3185 3183
3810 TR0
548 38
27 27
7870 7 571
{4 691 12877
{789) (1 &13)
{(3479) {4 690)
7872 LRID
895 L1LS
El! 14
6 924 6 863
6 965 6 909
S08 K1)
| 262 17741
%9 78
342 405
222 238
134 149
2119 2 644
18 039 19 236

HPH.‘I(}.‘H(“ff!”f}]’”l’(i’ I NONCHRIEARERIE CRCOeNHR NPEOCHI{I&L"MHHHI HEP{I.TOG.'TH(I HACH (T (fHHI’ﬂ'HCOﬂHH o en

Tt neare oT UMeTO Hna:
"HAINT AOM LDJATAPILI XOJLAHI ™ AL

T
Hyomamorreren nupem:upt'{ /1%, .
Anapeii Tenen [ 2z

b
' .
< | o
x iy
CrLerasnresn: RN | ¥

Jwmaia Jonaen; 7w

Codun. 20 anryes 2008 r,



AU TOM BHAT AP XOJAMHT ™ AL

OTUET 34 AOXOAHUTE - KOHCOJHHPAH
3a nepuoma 01,01 - 30.06.2008 r.

Ipnxoan o1 ofuaiinaTa neffHoCcT

[puxony ot npoua:xbu
CebecroiinocT Ha TiposawiuTe
bpyTna neqandy

JIpyTH goxeaH / pasxoan (HeTIo)
Palxonu 3a npona#du
Aﬂ_\ﬂ‘lHHCTpaTHHHH Da3xonIn

Peayarar or obn4aiinara JigiiHoer

DHHAHCORH NIPIIX 0TI
B T.M, TIPHXOAI OT NUXEA

PasnKH QT ITpOMALLA LT BATTYTHH KYPCOBE

Dniancosn paixoan
31,0 pa3xodd 33 IHKBH

Meuanduy npean Aannuo odaaraie

Janni ot geuandata
IlamereHne OT OTCpOUSHH AaHbLH
Pasxonm 3a Aauson

[Tewran6a / 3ary6a 3a nepyuosa
B T.4. 1@ I'PyHaTa
384 MATUHIICTREHO ¥UACTHE

[punosenne

21
22

23

2.3

01.01 - 01.01 -

30.06.2008 r. 30.06,2007 1.
BGN000 BGN'000
952 1165
(BOE) 121
56 44
(33 (999)
(407) {142)
{625) (611}
(1 009) (1 708)
38 63
37 63
1 .
{2) (2)
(2) (2)
(973) (1 647)
(973) (1 647)
(789 (15628)
{184) {118)

fIpusoacenima i HORCHIMETHIING CEEOCHILE RPCOCINAGIR G HEPEIOLTHE HACm 0 (NUHGHCOGIR ORI

flognMcano o1 1METO HA
"HAII 10M BhJIrAPHA XOJOHHT * A,."J,

HiuniinTeaen gupexkTop:
AHapen l'enen !

,Mé%-(

e
_—

CrevaBarea:
Jhoasara Jonuen *

Codmsi, 20 apryct 2008 1.

7
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THAII NON BEBJITAPHA XOJTHTI " A0

OTUET 34 HAPHUHHA HOTOK - KOIICONMINEAR
1a uepnoga 01.01 - 30.06.2008 r.

[Tapen noTor or PREPITNGHZ YeH0C!

HOCTLIREHNA NT KIHENITH

TLEIWANNA Ha J0CTABYITIH

Thimuasng N2 MEpLOIaNE 1 23 COUHANHO OCHIYPABATE

IThaTens KOPNOPITHBIN AAILTH

Tiaretits { BEICTan0RSIE L adnun (Ge3 KODIOPATHBEH DK PLPXY Detanbata)
| [7@TEHI S IO VHENTH TIHX BT

PRI MIAWALzER, HeTHD

TIapuden HOTOR 01 OHEPATUDWY T JeHHOCT
fapnuen noroe o1 noanconn sehnoce
LI0iv I R T R AKTHER

T UEHIE 2acyH

[peavcTaseHil 2aem

TT1aTeun s, TaKeH H KROMACTIoNI

JIPYOH [LIALIATHA, HETIO

Mapiyen noToK ¢T @uuatcoua Nelineer

Hetno ysemientie (HAMAAEHIE) 112 (4 PIEIUITE CPETICTHY I NAPUMHNATE
CKENBITEHTH

l'[up:-lqun CPEACTLA H AAPHUTIT SKRHBATEITTI H 1 AHYUDH

[apmuith cpeacTHA B HAPIIMY eKDIBAACHTIE Ha 30 mrn

01.01 -
30.06.2008 T

01.01 -
J0.06.2007 5.

2055 2036
(2 708) (2 §39)
(517 (501)
G0 (344
203 (183)
{18) (12
(T (122)
(1369 @ 197
(581 (108
255 -
(29) (489}
28 -
352 6!
548 {336
{1021 (2733)
2147 6732
1126 3999

Iﬁ)ll.’lﬂ:ﬂk‘t’”ﬂﬂﬂ”l H HORCHEIMCTHINE CELOENIR ﬂp?ﬂ('ﬂlﬂﬂﬂkﬂﬂﬂl prﬂJfJé’.’?Ht‘l IR (IR dluﬂﬂﬂcﬂﬂh‘u ORISR

MMoarmHeano 0T nseTo uas
"HAI AOM BLICAMHA XOJIMHHET ¥ AT

ITzusanimenen AnpesTOp:
Apapeii Tenen v

Crerannren: ,.---""%- B

Jioasen donuen \“’

vl "—"L._
J

o mmre

Cogusy, 20 anryer 2008 v,



"HALN AOM BbJATAPHUA XOJJHHI™ A)
OTUYET 3A I3MEHEHHATA B COBCTBEHHNS KATINTAJ]

w30 HOsn 2008 roauna

Feieps um ~
Peaepant naciedeati Hpyen Hampyrann (i Murssne
amt UHENRH i g » neqwron coqenTEe e
p— anmuaame ¢ DEIEPHY
NOCHAMNRE

Oonogeh Qb

R g belepeit -
JAZeHE FTR LT FHHCAE

BGN'0¢) BGN'UDG  BGNOND HGN'GHM)  BGN'000 BGN'000 RGN0} BGN'000

Canao sz | anyapn 2008 5 481 548 3185 ‘3810 27 (4 690) 8 2l 814

[povenn s nasadunTe cana
fopaan;

Equerr w1 iiposicin B cueosoIHaTa
MCUTHRR
R HAMMEH TN CPELK]

Kopirrnpane ¢a.110 v 29100070

5 481 548 3185 I810 27 {4 650) 8361 816
Ha gTaernef IIE.'[]HU.-']

[Tivenenne ya cMeTKa na
COGCTBERNTITE

B - yRoausenne
- HAMAe g

hHHARCOL PesYaTAY (789) (789) tidd)

IPaInpengneiue Ha neqania
BTH 33 BILIEHTH
Hokpupang va saryfia

Tl OB K OULHER 114 JRAT MaT
AKTHEH

T - ¥ECALMCHHC
- HaMANEHHAe

[ToCmeaBn QUEHEHR 1a
P ARTHSY M HICTIVMED I

ETH - vBEdICHHE
- HAMANEHWT

Ornncan peleps o1 HOCIE1RALN
QuLinn

Lipeict oT arepuMelIlE AsHBLK
Apyri wavenenna B coficTeenus
KiEyran

03

Cana0 wa 30 Kun 2008 5 481 548 3183 3764 27 {5479 7 77% 895

ﬂpu,rmmemm'ra H RONCHNTENNTTE CRCACHHA NPeACTABNABAT HeRpalaenii "aeT or q]IIHH"COBHH OTYyEeT

ilogmuecauo or umero ga:
"HAI J0M BBJICAPHA XOJUTHHIT A0

Hamsaurrenen anpecrop: e
Anapeit Tenes - . .

CoeTaBures— n
i
Jhoamna Jonuen \g

Couu, 20 apryer 2008 r.



Hronomuaecra epyna , Hawe Jov Bureapus Xoaduns ™ AT
Benexcky xum Koncosudupan mexcduner dhiniancor omuem xva 30 06. 2008 ~.

L. Ooma nndopmanms

O6mn nonoKenns:
“Ham Jom Bwiarapus Xomauur’ Al e nyGnuuuo apymecTso no cmuchaa ua un 110, a1, .1 or
3akoHa 2a MyGAHUIIDTO Npeanaraie Ha UelTliH KHH¥XA.

Crvper na JuperToprre:
[Kbm 30.06.2008 r. B CrBeTa Ba AUPCKTOPHTE YUacTBAT:

1 | Anapeit Mpanos Tenes [Tpeacenate) na CbBeTa Ha (HPEKTOPHTE
5 ~Orepras Xonauur™ AM, npcacTagaIspano 3aMcCcTHHK npeacenate)] Ha ChbeTa Ha
oT Cnasu Hukonos Kamepos QUpPEKTOpUTE

Ynen na Cbyeta Ha JMpeKTOpHTE H

3 | Ornan Neoprues Jenues
U3inanutesien grapexrop

4 | Kupun Heanoe Bacuies Uilell Ha ChBETA HA AUPEKTOPHTC

5 | Cnasyo Benkos YneH Ha CbBETa Ha MMPEKTOPHTE

Winbannureacn napexrop kbm 30.06.2008 1.
Orans [Neopraes [fedvice

CrneTapuren:
Nwavmut Llieukos [JoHuen

I0pueT:
HpHuHa Anapeesa Tedesa

Aspaapa 4a perucTpanng i NpeINpAATHET0:
bunrapus

Ceaamme 1 aapec HA YHPABJ/JICHHE:

Cepanuwero na I'pynara ¢ rp.Codua, paiioH ,Jloscreu”. n.x 1407, yn.@unun Kyrer Ne 5.

AJpCCHT Ha ynpasiende u kopecnonfeHHs e rp. Codma, paion ,Cpeuen”, m.k 1000, yi.Adren
Kunuep No 3,

ObcayxBawn 6ankn:

ObL A

Puiihatizen Lank EAJ

ITnpra vaBeeTHUHOHHA Baltka

OUHAHCOBHAT OTIET KOHCOOARANPAHY OTHET HA HPeTHPURTHETO.

[IpeumeT ma feHNCGET H OCHCBIIA nednocT/n na NPeTHDHATIETO!

[puaobusase, ympasiaeHue, OleHKa H Tpogaxfa Ha y4acTHR B OBATapcke M UyXICCTPaHH
Jpy#ecTna, HPH)'LOGHBB.HC, QUEHKA H npouzmcﬁa Ia [atrtenTH, OICTENBAHS Ha JTHITCH3IHK 33 HW3TIOJI3Bane
Ha& NATCHTH Ha JPY/KECTBA. B KOUTO XO;1HHIDROTO JPYKECTBO YYACTRA, (PHHAIICHPAHE HA JIpYIKecTsa,
B KOHTO XONJHHTOBOTO APYHECTBO YUACTBA, BCAKAKBA [TPOM3BOICTBEHA H TBHPIOBcka AcHHOCT —
HezabpaHeHa C1L.C 3AKOH.

g ST TR
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Hrovnovuveora epyna ,, Haw Jow Bruaeapun Xosduns" A}
beqexcku koM KGHCOIUAUD AN MENCOUHEN (htniancoe omiem xua 30.06 2008 ~

JaTta ua duvaucosns oruer: 30.06.2008 r.

Texym nepnon : tecrmecenne 3ancuBaino Ha 01.01.2008 r. v sapspiupanio na 30.06,2008 r.
Tpeaxonen nepron: Lllectveceune 3anousaimoe Ha §1.01.2007 r. u zapbpimBanio Ha 30.06.2007 r.
Jdata ua onoGpenne 3a uyduanxypaie : 20 arryct 2008 roguna.

Oprau opodpan ordera 3a uybumkyBane: CLBCT Ha JUPEKTOPHTE, upes peUICHHE BIIHCAHO B
npoTokon or gara 20 apryct 2008 r.

CIpyKTYPa HA AKNHOIEPHB ST KANHTA:
“Hamw Hom Bwirapua Xonauar™ Al e akuronepHo apyskectro, peruetpupano B Copritcku rpaacku
ch1 1o pHpMeHo jeno Ne 13530 ot 1996 roanHa

Axuvoneph / Coapysxaumi &E;{::{(; bpofi akunH Hon«mHa(_rPl(l;l;iBt.:;'oﬁuow
»Opepras Xonauar” A 91.31% 5005334 5005
DOuznuecku NHua 8.56% 469 686 470
-Osepraz Uinkenepunr” AL 0,02% 1 000 ]
WSasocinabaasane [Tupsomaid™ AJl 0.02% 1 000 1
~AmbGoaras 927 Al 0.02% 1 000 1
Cynep boposeu [lponspri MnBectmenT 0,01% 6206 0.6
.l'azocnadagoanc Hoea 3aropa™ Al 0,01% 500 0,5
] azocnabaasane Ynpman™ AL 0,01% 500 0.5
»Xebpocras™ AJl 0.01% 500 0.5
LHeprokoneyat” AJl 0.01% 500 0.5
LWHhkonos BBK” AT 0,01% 500 0.5
.Odeaunenn opamicepun”™ OO 0,01% 500 0.5
~ATCHUKMA 32 HEBECTHIHH H KOHCYNTALUHK i 50 )
Al
BeHuxo: 100.00% 5481 696 5481

Il. Baza 3a U3roTBAHEe Ha PUHAHCOBUTE OTHETH U NPUNOKEHHW CYETOBOAHM MONUTHKK

1. Baza 3a naroTesHe

(PHHAHCOBMAT OTYET € H3TOTBCIL  ChIVIACHO H3HCKBAHHA#Ta Ha OBITAPCKOIO  CUSTOBOAHO
3aKOMOJATCICTRO B HALMOHANHaTa paayTa Ha PenyOinka Buarapus - Owinrapexn nen.

Ot 1 suyap 1999 roauna 6LATAPCKUAT JICB © ¢ (PUKCHPAH Kype KbM eBpoTo: 1,95583 ncpa 3a 1 espo.
TouHoeTTa 13 CYMUTC TIPCUCTABEHH BBB (PUHAHCORHS OTUCT € B XHUITAIH OLATApCKH JieBa.

HHC'I'OHLLlHHT ClJHIIaI-]COB OTURT € HIAMOTBEH B CLOTRCTCTBHE ¢ HMAIHCKBAlIKMATA HA ME)K,ﬂ,yHElpOD,HH
cTaHZapTH 2a panadcoed ordern (MCDO), npucrn or Komucuara na Esponeickus cnlos.
DUHAHCORHAT OTHCT @ H3TOTBEH M B ChOTBETCTBHC ¢ H3HCKBAHMATA HA MeX i yHAPOAHUTC CTAMAAPTH 3a
(punancoBa OTUETHOCT. TYOMUKYRAHH 0T MexkayHapoaig cbBeT HO CHETOBOANM CTanaapTH. BeHuku
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MesKIYHAPOIHM CTAHAAPTH 32 (MHHANCOBM OTYETH Ca NYONHKYBaHH OT MemKAyHAPONHHA CLBET TO
CYETOBOIHH CTAHMAPTH, B CHIIA 34 IEPUOAA HA HITOTBRHE HA TE3H KONCONUAHpANH DUHAHCOBW OTUETH,
ca npHeTH OT EBponeHckWd cblo3 uped npouelypa 3a 0100peHHe, ycTanoseHa oT Komucunta na
[EBponedckns ch103,

2. N3ABNeHwe 3a CbOTBETCTBHE

Criopen 6b1rapckoTo 3aKOHOAATENCTBO PBKOBOACTBOTO TpAOBA [1a M3TOTBS KONCOMUAUpaH (yHHallcoB oTUeT
18 BCHKa (PHHAHCOBA roauHa, kOHTO fa Japa BAPHA W YECTHA MPEACTAaBA 33 CHCTOAHHETO Ha [pynata KbM
OTUETHHUSA MEPHDA H HET'OBUTE (MITAHCOBH PE3Y.ITATH,

PLKOBOACTBOTC NOTBLPUKARR, He € NPHAAranc NoCAenoBaTC,IHG aAeKBaTHA CUETOBOIHA TIO.IUTHKA H Ye OPU
HIroThsHere Ha unaricopua otdeT KbM 30.06.2008 r. ¢ clased ODpHHUMIET HA HPCLNAZNIHBOCTTAa HPH
OUCHKATA HA AKTHBHTC, IACHBHTE, TIPHXOINWTE U pasXxoguTe.

PLKOBOOCTBOTO CLIO TAKA NOTBLKNKAABA. Ye Ce € TIPHUBPXKANC KbM AeHcCTRaWUTe MexayHdapoiHH
CTAHMAPTH 3a Quadcosa otyeTHocT (MCDO), kaTo hUHAHCOBUTE OTUETH ca W3TOTBEHH HA HPHHNIKNA 1A
AefeTBAIOTO NPEAHPHATHE.

PLKOBOACTBOTC € OTFOBOPHC 34 KOPEKTHOTO BOUEHE HMA CUETOBOAHHTE DPCrHETPH, 3a ue1echobpaslioro
CTOMAHUCBAHE HA AKTHBHTE M 3a TTPETHPUCMAHETO HA 1HE0DXOQHMHTE MCPKHM 32 H3OATBAHETO M OTKPHBAHETO
HA €BEHTYANIHH 3M0YIIOTpedH H APYTH HepeIHOCTH,

DQUHATICOBHIT OTUET € HITOTBCH NpH Cra3gane NMpHHUHNA 13 HCTOPHYECKaTa LEeHA.,

TIpHnaraHeTo Ha rOCOYeHHTE NO-T0MY NPOMEHEHH CTAHAApTH € 1aTbkuTe o 3a [ pynarta 3a cucToBoIHHTE
IEPHO, M 3aHOUBALM Ha K ¢ica | sHyapu 2005 .

MCC 1 {npomenen npe3s 2003 r.) TIpeacTapdHe Ha PHHAHCOBH OTHCTH

MCC 2 {npomenen npes 2003 r.} Marepuanin 3anacH

MC®O 3(npomenen npez2004 r.) BusHee KomOnnaunu

MCC 8 (npomcnenn mpe3 2003 r.) CucTOBOIHA MONHMTHKA, 1IPOMENH B CYETOBOTHUTE NPHEINIHTENHY
OIEHKH M [PEeLIKH

MCC 10 (nmpometien 1tpes 2003 r.) CvOuIHs cnes naTara Ha Ganatca

MCC 12 Haubuu pbpxy Toxoua

MCC [6 (npomeHen npex 2003 1.) HMoTy, MAITHHA K CLOPLIKCHKS

MCC 18 [Mpuxoau

MCC 19 Hoxoau ma HAETH JHua

MCC 21 (npomcHcH 11pes 2003 r.} EdexTs OT npoMeHHTe B 0GMEITHHIC KypcoBe

MCC 23 Pazxoum no 3aeMu

MCC 24 {npomenen npez 2003 r.) OnoeectaBaHe Ha CBEP3ANH THUA

MCC 27 (npomener npe3 2003 r.) KoHconnIHpaHi U HIAUBHAYATHH (PMHAHCOBH OTHETH

MCC 28 (npomenen npes 2003 1.) HasecTHilng B acoLMMpaly NpeanpHaTHA

MCC 33 (ipomenen npe3 2003 r.} Jloxoau va akums

MCC 34 MexcIHHHO CUeTOBOJHO OTYHTaHE

MCC 36 (npomenen Hpez 2004 1.) Obesnelka Ha aKTHBH

MCC 37 [poBH3HH, YCIORHH NACHBH H YCAOBIIH aKTHBH

MCC 38 (npomerient npes 2004 r.) HemaTepHaiHH aKTHBH

MCC 40 MuBECTHUHOHHH HMOTH

MCDO 5 (nzgamen 2005 r.) Herekyl akTURH, TbpaXalii 3a npouaxnda B NpeyCTaHOBeHH 1eHHOCTH

ANENENEN

N N N N N S N N N N N N NE NN

PBKOBOACTBOTO C© NPELEHHNO [PHIOKHMOCTTA HA TE3HW NPOMCHH H TBAKYBAHHMA HO OTMOLIEHHE Ha
oncpaunute na ['pynara H ¢ pewxno, ve cnegHute MC@O 11e ca pasrnelasnH B KOHCOJIMAHPATINA OTHLIIET
IYEeT

¥ MCC 11 Jloropopu 3a CTPOHTENCTBO

¥ MCC 17 (pomenen npe3 2003 1.) JInzunr

v MCC 20 CueToBOHO OTUHIAHE Ha TIPABUTCACTBENH JapeHHA U ONOBCCTHBAHE Ma
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NpaBHTE;ICTBCHA HOMOLL
MCC 26 CuctoBoACTBO H OTYKHITAHC HA HEHCHOHHHUTE TUIAHOBE

MCC 29 QuHAHCOBO OTUHTAHC NPH CBPBXHH(UIALHOHHN UKOTIOMHKH

MCC 30 OnorecTaBanns BLR (HHHANCORUTC OTHETH Ha 0AHKH H CXOAHM (JMHAHCOBH HHCTHTYLHH
MCC 32 (npomencH npez 2003 r.) OHHAHCOBH HHCTPYMeHTH; OHOBCCTSBAHC H HpeACTAaBsHE
MCC 39 (npomeHcH npes 2003 1.} GHHaHCOBM HIeTpyMeHTH: [IpH3HABAHE H OLEHKA

MCC 41 Cencko cTonatcTeo

MCDO | (nposeneH npe32(04 r.) [Ipunarade 3a HBpBM b1 Ma MexayuapoarnuTe CTariapTy 3a
(IJHHEI]'[COBU OTHHTaHE

MCDO 2 (n3zaned npes 2004 r.) [nawane Ha Ba3aTa Ha akUMH

MCDO 4 (npomencH npes 2004 1) 3acTpaxopare)iHy ACTOBOPH

MC®OO 4 3ac1paxoBaTeIHH 0OIOROPH

KPMC®O 1 llpomMeHd B CHWECTBYBALIHTE 33 B/DKEHHS 132 M3BEKIANE OT CKCIUIOAaTalui,
BLICTAHORARAHE H CXOJIHH 3ANBIIKEHHS,

NENE NN

SNRNENEN

3. MNpunoxeHU CHLIECTBEHW CYETOBOAHU NONHUTUKH

3.1 [IpoveHH B CueTrOBOTHATA HOJTHTHKA

BLBI’IPHET&TH CHETORONIA NOMTHTHKA € TTOCAS/IORATENHA € NPHIIATaHATA ITPE3 NPeaxoqnaTa rojHna.

3.2 AmoTH, MATIIHHH H cbopbaxennd (1MC)

Karo HMC ce oTHHTAT akTUEH, KOHTO OTrOBapaT Ha kpHrepuTe Ha MCC |6 W HMaT cTOHIIOCT NpH
NpuIoGHBaHeTO paBHA WM TMo-BUcoka 01 500 Jie. AKTHRHATE KOMTO MMAT CTOMHOCT MO HHCKA OT
MOCOUCHATE CC OTUMTAT K&TO TCKYIH PA3XOAH 33 NMEpPHOJA Ha MpHAOOHBAHE B CHOTBCTCTBHE C
O,JOGPCHHI"H CYEerosooHa [110JHWTHEKA. Beekn HMOT, MALIWHA HIIH CHOPBEHHC L& OUSHABA [IpH
NMPHAOOHUBAHETO MY M0 1[eHa Ha nNpuIodHRaHe ONpecieHa B ChOoTBeICTBHE ¢ ninuckeanusTa na MCC
16. Amopruzauusiia ce oTudta 01 momeHra, korato MMC e rotos 3a excriioaTalimsa. 3emsitd H
pasxoauTe 3a npHaoOHBane na UIMC ne ce amopTHIHpaT,
I'pynata e npueno ga otunta HMC e cvoreerctBue ¢ MCC 16 no uiena Ha npHaoOHeaHe 0e3 BCHYKK
HATPYMaHH aMOPTH3IALMOHIH OTHHCISHHA H 11aTpyTaHa 3aryba or ofe3lenka.
PbkopoaCTBOTO cuHTa de BanaHcopaTa CTOHHOCT HA AKTHRMTS KbM Ta3H OATa He TpEBHIUARA
Bb3CTAHOBHMATA HM CTOHHOCT H CYHTA Ta3u CTOHHOCT 32 MamMepena.
[locneapauiuTe pazxomd cc NMpHOaRAT KLM GalancoBaTa €TOHMOCT IMa AKIHBA WM ce OTHMTAT KATO
OTENEH AKTHR, £AMO KOTATO ¢e OuaKpa. ue I pynarta mie noay«u 6LACUIH HKOHOMHUCCKH H3I0AH CRbP3any
C )-’]'[(YTpC'ﬁaTa 113 TORH aKTHB H KOTATO OTYETHATA HM CTOHHOCT MOKE Ja 6'bue AOCTOBEPHO ONpeasneHa.
PasxoauTe 3a Texyuioto obcayxkpane ra MMC ce oTuHTaT KaTo TekyUIM 3a rnepHoa.
Banancorara cToHHOCT TA AdueH HMOoT, MAlIHNA, CbOpPbKEHHE H Oﬁop}"ﬂﬂal'le ce OTNMHCRA |

- npd npogaxsa H4 aKTUEBA:

- KOTAro HC C€ OYAKBAT HHKAKBH APYTH HKOHOMHUYECKH H3TONH OT H3INOMIBAHETO HA aKTHEA
WM TIPH OCBOOOIKTABAHE OT AaKTHBA;
[Teuanbara unu sarybarta, BL3MHKRAMA OT OTNHCRaHeTo nMa MM ce simousa B oTYeTa 2a 1OXOAMTE.
KOTaTO akTHRET ce oTnruie, MNevanfure v 3ary0UTe oT OTNHCRATIETO HM Ce ONPEIC/IAT KATO CE ChIIOCTUB]
HCTHHTC TIOCTBIVICHHA ¢ OajlaHcoBaTa CTOHMOCT H pasIvkaTa Ce IPH3HABA B OTHETA 31 JOXOAWTE 3i
UEPHO,1a HA OTITHCRAILE,

HE'I“EK}-‘UJ,HT& MATEPHAIIHKH AKITHEH CC aMOpPTH3IHUpal 110 JIHHEHATIH S MCTOO 3d NEPHOIA 11a OYAKBaHHA
noJie3ell KUBOT, ONpeieiell KbM MOMEHTA Ha NMpHAoOHBaHe Ha aKTHBA. AMOPTH3AUMATA HA AKTHEHTE
3aMOMBA OT MOMENTa, B KOHTO Te ca HATHUHH B TPEeANDHATHETO, HA MACTOTO U CLCTOSITHETO,
HCOOXOMMMH 33 CKCILIOATAIHATA UM TIO HAaYHHA NPCABHISH OT PBKOBOACTBOIO. AMOPIH3ALUMATA HA
AKTHBHIC CC NPeyCTaHOBIBaBA HA |

- J4TATA HA KOSTO ¢4 KracuiuLHpani KaTo TbpHalld 3a npojaixta cbiyiacHo MCDO 5.

- AdTaTa Ha OTNHCBATE 11a AKTHBHTE.
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AMODTH3ALHATA [E €€ NPEYCTAHOBABA B MEPHOUN HA MPCCTOH HIIKM M3BAJKIAHe OT aKTHBHA YroTpeba.

C])C,HHHSIT NQMC3CH AKHROT B I'OAHHH 34 OCHOBHHTC I'PYMH HCIEKYUIH MaTepHalTIHH AKTHBH. € KAKTO
CIIEARA;

I'pyna I'oanun
Tpatiny nacapenns 25
Crpanu 25
MalnHy | CeopbkeHs 3-5
Kommiorpy v nepudepaH
yerpoicTea 2-3
TpaHcnopran cpeacTBa U APYTH
AKTHEH 6-7
Cronancky HHBeHTap 6-7

O0e3uenka ua NETCKYWH MATCPHATIIN AKTIIBH

Kbn Besika oTuerna fata pynaTa npelcunBa Jany ca HADWLC MHMKALMH, Y€ Aafen aKTHB MOke Ja
tuae obesueuer. Korato cpiiectByBa mnpHiHak 3a obesntenxd. I'pynata npasm  ofHiHanHa
NpUdIMIMTENHA OlleHK4 A BBicTanoBMMara ctodhocT. Koraro Oanancosata c1OHHOCT Ha AaaeH
AKTHB HAABHILABA HEIOBATA BL3CTAHORHMA CTOWHOCT, AKTHEBT CC CUMTA 3a ODE3LCHEH K CTOHHOCTTA
MYy Ce HamansgBa AO HEroBaTa BL3CTAHOBUMA cToHHOCT. BhicTanosumaTa ¢TORHOCT € No-BHCOKATA OT
CpaBeaIHBATA CTOHHOCT, HaMdAJIeHa ¢ pa3XxounTe 3a npoaaxkbara H cToHHOCT B ynorpeba Ha akTHBA
WM Ha o6eKT1a, reHepHpalll HApUYHE NOCTBLIVIEHHS ¥ ce ofipeaens 3a HHAWBUAYAIeH AKTHB. OCBell aKO
AKTHBbI He reHepUpa IapHiHK NOCTLIVIEHHS . KOHTO ¢4 10 IOJIAMa CTEHCH 3aBHCHMH OT Te3M OT APyTru
AKTHRH H.IH rpyiy akras. KLsM aatarta ga QUHAHCOBKMA OTUET HAMA WHAKKALUH 3a ofC3lcHKa.

3.3 Pasxoom uo 3aeMu

Pazxomure no 1aeMH ce TMPH3MABaT KaTO pa3xoa INPH TAXUOTO BBLIHHKBAHE B CLOTBETCTBHE ¢
HPenopBUHTENHOTO CUSTOBOAIG TpeTHpane crnacHo MCC 23,

3.4 HupecTHIIHOHIIN HMOTH

KaTo vupccTuUMoHHA Motk cbrnaciio MCC 40 ce oTaHTaT 3CMH H /UK CIpaal, KOHTO ¢ OBLPH&KAT ©
HEJT TIO. 1y HABAME 112 NPHXOH OT TaeM HIIH 3a ¥BeJIHUABAHC CTOHHOCTTA A KaHHUTaNa.
MnBecTHUHOHNHTE MMOTH CC OLISHRBAT ITLPHOHANAIIO 1O Uelia Ha NpuaobHBaHe, KOATO BKIIOYBA H
pasxouute no cneqakara za npuaotbHeane,

Cines NHPROHANANHOTO TPUINABAHE WHBECTHLMOHWUTE MMOTH C& OTUMTAT [10 MORENa Ha LenaTa na
HpuaoOWpane. OllengBarT ce Mo 11eNa Ha HpHWAoOHBaHe HAMAJIeHa © BCHUKH HATPYNANH aMOPTH3ALUHH H
2y o7 obesuenxka. Caca nLPBOIAYANHOTO NPH3HABAHE WHBRCTHIIMOHHHTE WMOTH Ce OllendBal B
CHLOTBETCTBME ¢ H3HcKBaHMATa Ha MCC 16 3a To3n Mogen.

HHBECTHUMOHHUTE HUMOTH Ce OTMHCBAT HPW OCBOOOM¥NABAHCTO WM KOTare TPalHO ce W3BaasT OT
yHOTpeBa U OT TIXIIOTO OCBOOMKIABAHE He Ce OUAKBA HUKAKBA Obiera no13a.

Meuanbure W 3arySire OT H3BAIAHE OT yNoTPeha uni 0cROOOKIABAHE OT HHBECTUILHOHEH HMOT. ce
ONIPCUENAT KATO Pa3IHKA MEYKAY HCTHHTE ITOCTBILICHHH OT ocpoboiciaBaHeTo M Ganancoparta cymMa Ha
dKTHBA M ce NPH3HABAT B OTUETZ 3a TOXOAMTE 3a NEepPHORA Ha WIRAKIAHE OT YOOTpeda HIM
ocpobosknaraHe.
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O0¢3HeHKA 112 NITBECTHUHOHHE MMOTH

Cotutacho W3HckBaHuaTa 1a MCC 36 xewm dataTa Ha W3roTBsHe Ha (HHAHCOBHA OTUeY ce npaku
NPELEHKA 1a1H ChLUECTBYBAT HHIHKALHH, Ye CTOHHOCTTA HA HHBECTHUHOHHHTE HMOTH © o0e3ueHeHa,
B cayual Ha TakWBa HHAMKALKMH C€ W3YHCHABA BL3CTAHOBUMATA CTOMHOCT HA HHBECTHIHMOHHHTE
MMOTH H ce oupeiens 3arydara o1 odesuelika.

3.5 HemaTepnannu akTHBH

Kato vemaTepHanHM akTHBH ©€ OTYHMTAT AKTHEM, KOHTO OTCCBapfT HAa ONPEICICHHETD 34
HEVUTEpHAIEH AKIHB H OTIOBAPAT HA KPHTCPHHTE 3a OTYHTAHE HAa HCMATepHWTHH AKTHBH
(hopmynrpany ® MCC 38,

[ lLpBONAYATHO HEMATEPHATHHTE aKTHBH CE& OTYHTAT NO LUSHA B TpuiobHBanc,

[leraTa Ha npuaobHBAHC (14 OTIE.IHO HPHAODHUT HCMaTePHANEH akTHB ce onpeaels curiacHe MCC 38
H KITIOUBA:

- [OKYNHATA UCHA, 4 BHOCHHMTE MHIA H [IGBB3CTAHOBHMHTE HAHBLIIH BBPXY TOKYIKATA,
TBRCORCKHTE OTCThILKK B pafaTH ce [pUCHAIAT;

- BCAKAKBH CBbP3aHM PAXCAM 3a [MOAMOTOBKATA HA AKTHRA 33 HETOBOTO OYAKBAHO H3MON3IRANE,
Llenata na npunoGHeane Ha veMaTCpHaneH akTUB PHIOCHT B 2aMsHa C HEMApHUSH AaKTHR CC H3Mepea
10 CrPABe/INRA CTOHHOCT, OCBEH KO !

- pa3MeHHara JeHiocT HAMA TbProBCKa ChLHOCT:

- CUp4BEUTHRATA CTOHHOCT HUTO Ha MOJAYUSHHS AKTHB, HUTO Ha JaJeHHA AKTHB. MOXKe jJa OhIe
H3IMEPEHa 11aJCKIHO.

Llerrata 1a npuaoGHeane Ha BBTPELIHOCLIAAACH HEMATEPHAIIEH aKTHE ChisiacHo MCC38 ¢ neroeata
ceOecTOHHOCT BIGIFOUBALLA CYMATa HA pa3xoauTe, HallpaBeHH OT JarTaTa, Ha KOATO HeMATEPHATHHAT
AKTHB € OTTOBOPHIT 34 N'BPBH ObT HA KPUTEDHHTE 2a NMPH3HABaHe.

HewarcpuasiHiTe akTHBH ce oOT4UMTaT cnciy npugobupanere no celecToOHHOCT HaMaigHa ¢
HaTpymaHaTa aMOpPTH3aLHSg H HaTPynaHu 3aryoH or obesueHxa. HemaTepHaien akTHB cC pasiiexad,
KaTO WML HeoTpaHHueH NONE3eH KUBOT KOraTo, Ha 4a3aTa Ha aHazu: Ha CLOTBeTHUTE (hakTOpH, He
ChUICCTEYBA MPEABHAHMO OrpaHHYEHHME 33 [1I€PHOJa, [Ipe? KOWTO C& OYAKBA AKTHBLT [a reHepHpa
HEeTHH [MAapUYHH [OTOUH 3a MpelnpuaTHeTo. IlemMaTepuanHHTe 4KTHBH, KOMTO MNOAMEHAT Ha
aMOPTHIALKA eC AMOPTH3UPAT NO fuHeHNna METOR 3a CPOKA Ha OTNPEfie/ieH s TONIE3en KHBOT.

AMOPTH3ALIMATA 3a0104B4, KOTATO aKTHELT ¢ Ha pa3fojOMEHHe 1a 1103pane, T. €. KOrato TOH e Ha
MACTOTO M B CHCTONHHETO, HEDOXDJUMO 3a CHocoOHOCTTa My Aa paborH 0o HAYHH, OMAKBAH OT
PBKOBOACTROTO.  AMOPTH3ALHATA CE [IPeKpATABRA HA

- ATATa Ha KOHTO Ca KIACH(HUIIMPAaHH Kalo AbpKaHi 3a 1ipoaakba chriacso MCODO 3;

- Jarard. Ha KOATO aKkTHRET ¢ OTOHCAH.

CpeleHﬂT [10/1€3¢H HKHURBOT B TOOHHH 34 OCHOBHHUTE Py HEeMATCPHAIIHH AKTHRH, ¢ KAKTO CNCIBal

I'pyua Toaunu

lpaBa BLpxy cOOCTRENOCT 6-7

Awmrocpouna apenaa Ha
3EMERCIHCKH 3EMH 7

Hpyra 3

11
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Ofe30eHKa HA HETERYTIH HEMATCPAAIHH AKTHBH

AKTHBH, KOHTO HMAaT HeonpeneNieH [O/E3eH JKHBOT He ce aMODTH3Mpar, a4 C€ MpOoBEepsABaT 3a
obesueHka 112 roaMiiHa 0aza. AKTHBH. KOMTO ce dMOPTH3Hpar, c¢€ MNpernexuar 3a HaTHude Ha
00e3lIeHKa, KOTaTo ca Ha JIHIe ChOUTHS MMM HMa HpoMAHA B OOCTOATCNCTEBATd, MNOACKA3BAHIH, ye
fanaHcoBaTa CTOHHOCT Ha AKTHBHMTE HC C BB3CTaHOBUMA. 3a 3aryba oT obesicHKa cc HpH3IHapad
CYMaTA, ¢ ROATO 6&.’]3[]0038'['3 CTOHHOET FIAAXBEPIA BBICTAlIOBHMATA. BBBCT&IIOBHMEIT& CTOHHOCT ¢
1i0-BHCOKATA OT MCTHaTa NpOAdXHa CTONHOCT wu cTodHocTTa B yhnoTpeba. 3a na ce onpenmenw
CTOHMOCTTA B YNOTpeHa, aKTHBHTC C€ PPYNHPAT B HAN-MajiKWTe Bh3IMOKHMN PasTPaHUtTHMH SIUHULH,
FCHCPHPEITH NAPAYITH HOTOLH. Heq)HHElHCOBH AKTHBH C H3IK/HOUEHHe Ha MNoNoxKHITENHa peH}-’TaLLH}[.
KOHTO NojteHaT Ha o0edlleHKa ce HpoBepABaT 3a €BeHTYAIHO BB3CTAHOBARaME Ha 3aryba or
o0e3UeHKAa KLM RCAKA OTueTHa Jata. KBM parata 112 (MHAHCOBMA OTHCT HAMA MIIMKAUMH 134
ofesuenka,

ThproBCcKa pcHYTALNSA

TTonoxuTenHA penyTalHa NpeiaCcTaBNABa €¥MaTa, ¢ KOATO naarteHdra 3a ﬂ[)H;‘lOﬁHTOTO ANYHECTRO
LeHd TIPERHIITABA CIIPABEJIMRATA CTOHHOCT HA MAEHTH(PHLUMPAHHUTE [ICTHH aKTHBU WA OpHUAODHTOTO
JABLIIEPHO / ACOLMMPANO HPeANpHaTHE KbM JaTaTa Ha npuaobuBanerto. ITonosKMIenHaTa peHyTalMs
npy NpHI0OHBAHE Ha ABLIEPIO NPEINPHATHE Ce OTYHTA B f4naHCca KATO HEMATEPHATIEH AKTHB.
I'pyitara Hposepsea Ha 10AHWHA Dala JaNK HONOWHTENHATA PeHYTALHA MO4IeXH Ha obesleHka.
BuicTaHOBMMATa CTOHHOCT Ha 1€HEPHpALINTE HAapHMYHH MOTOIM eAMHHUM, ce onpegens na Gaza
H3UMCAEHHE HA CTOHHOCTTA MM B }'I'IOTPCGEI‘ H3uHucneHHATa HIUCKBAT W3HOABBAHE HA ﬂpH6I[H3H']CJIHH
OLEHKH H PHKOBOJCTBOTO CHHTH YE T 110CAT HUCKO HHBO 1A HCCHLYPHOCT.

CLIMUCHO CUCTOROJHATA NOJIMTHKA Ha TpyHaTa, cbobpaicHa ¢ npomedute B MCC U KOIKPETHO ¢
Hoeus MCQO 3, korato 1e/kT Ha HpuuoOHRAILMA B HeTnaTa chOpaseniHBa CTOHHOCT Ha
PAIrpPAHHUHMHTC AKTHBH, NACHMBH U YCIOBHH 3aUb/UKEHHS, HABHLLABAT 1IeHATa Ha NpHIOOMBAHC Ha
OuzteekomOuHaUMATE, NPHOOOHBALMAT NPECLEIABA HASNTHMHUKALMATA H NPEOLCHKNA M NpUlHapa
1nenaasHo B newa;ta unu 3aryfa BCAKO NPEBHLIEHHE, OCTABALIO Cefl Ta3H npecieHka. Bbue Bpuika ¢
TA3H KOPEKIHA pbroBoacTBoTo Na ['pynara npeuchd, ¥e kbm 31.12.2006 1. e Handle yC.10BHE
OCraTbka OT OTPULATEAHAlA PenyTauMd B pa3smcp Ha (67) X.JIB na ce HpH3Hae B pedynrara. [lopamu
HCCRUICCTBEHOCT HA CYMaTa, MPUXOAA € IPM3HAT B pe3y/lara 3a (rirancosara 2006 roauna,

3.6 (PnHAHCOBH AKTIIHN NETeRYLIM
PUIAHCOBH AKTHHHA IBPAANA 32 npoaaxda

(DHIAIICOBH aKIHBH. ABPXANA 12 Npofakda ca HeAepPUBATHEHH AKTHBH, KOHTO Ca MPEAIIA3HAtCHH 3a
Ta3d KATeropHs, HIIK He ¢a ONPCO/IEHH B APYTH KaTCrOpHH. Te Ce BIIIIOUBAT B ALATOCPOUYHHTE dKTHBH,
OCECH aKO PLKOBOACTRO HMa HaMepeHWe Aa Npo/iadc CBOMTe HHBECTUUHH B 11IepHOAa A0 12 Meceua.
I"pynara 1ie ¢ UMaJla TaKHBA HHBEETHLIMH NPC3 TOIHHATA .

Koraro ueHHH Kiiwka, KIaCHOUUMPaHH KAaTO aKTHBHM, IBPWAHH 3a Npoaaxda cc MpojaBarT HAH
oDesLeHIBAT, HATPYNAaHHTE KOPEKLUHH HA CIIPABCATHBATE ETORNOCT CC BKIIKOYBA R OTHETA 3d JOXOUMTE
KaTo Nedandu Wv 33.1}/6[4 OT UNMBEETHLHOIMEH LICHHWY KHHXKA.

danose o yuacrus

BeHUKH WNBECTHLHH MEPBOMAYAING CE TPH3IHABAT 10 ueda Ha l'lpHJJ,OﬁHBEl]IC, KOATO BKJIIHOYBA
cOopaBCiiHBA T CTOHHOET Ha MMpeaoCTraBeHUTO BLIHAIPpAXKIACHHE KW pa3xoiure no l'lpHI[,OﬁHBaHCTO.

CBbP3aHH € HHBCCTHUHATAE.

VHBecTHUWNTE B AbHIEPHY NPEATIPUATHA CC OTHHTAT H NPCACIABAT N0 ¢ceHCCTORHOCT - TIO MCTOA Ha
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COGCTRCHMS KaHUTan.
HHBeCTHUHWTE B aCOLHHPAHH NPEeNPHATHA CC OTYATAT U HPEACTaBAT 110 ¢cOecTORHOCT - HO MeToda
I1a CODCTRCHHA KANHTAA.

Tuprosexu H APYTrH B3eMAHHA 1 KpeXHATH

Karo xpcanTH H B3eManHa ce knacHGHUMpaT (HHHAHCOBH AKTHBH, KOMTO He €A AepHBATH W HMaT
(PUKCHPAHIN WY ONPEIL/AEMM NNALAHKA, KOHTO He Ce KOTHPAT Ha AKTHBCH N231ap, ¢ MIKIKUSHHUE Ha:

a) Te3H, KOUTO [PEANPHATHETO Bh3HaMepasa fAa npojane HeiabaeHo uny B Onusko OLaenie, KOUTO W
6baaT KMAcHDUUUPAHH KATO J(bP/AKAaHH 30 ThPryBaHE H TC3H, KOMTO NPeTlpPUATHETO onpegens fpH
ObPBCHAYAIHOTO HPH3HABAHC LI COPABELIMEA CTOHINOC] B NevdafarTa uiv aarybarta:

D) reId, KOMTO OpeNpUsITHETO ONpeneis KaTo Ha palHo.okeHHe 3a npotaxda pH HLPBOHAYATHO
[PH3IHABAHC:

B) resd, NpH KOHTO ABPMKATEIAT MOKE Ud HAMA ERIMOMUOCT Aa BhACTAIOBAH B ZHAYHTENHA CTCOCH
UAnaTa cH OLPROHAYATHA MHECCTHLUHA, ¢ HIKIKOHUCHHE HA CiIy UAHTE, B KOUTO 1TPHYHHATE € BiOLWIABaHE
Ha KpCUNTHOTO KaYeCTBO. U KOHTO CE KJ'[BC[V‘I(IJHL[,HPEI.‘]' KaTO Hil Pa3HOIOAEHHE 34 npouamﬁa.

[TbpBoHaYaIHO TE3H B3eMAHHA H KPETHTH Ce OueHABaT M0 cebecTOHHOCT BKIOUBANIA ClIPABETHBATA
CTOHHOCT Ha NOANTeXAul0TO 33 NOAYYABAHE H CTOHHOCTTA Ha PAXCINTE 10 CACHKATA,

KpeautuTe 1 B3eMaHHATa, KOUTO €a ¢ UKCHDAH NANEK CE OTUMTAT 10 aMOPTH3HPAHATA HM CTOHHOET.
Clien NHPBOHAYANIHOTO MpPH3HABAIE KPEAHTHTE M B3eMaHUATA. KOUTO ca Oe3 huHKCHpan maiex ce
OTUHTAT 10 ce0eCTORHOCT.

Kbm marara 1a QMHallcOBHA OTYeT €€ IpaBM  [Iperfied 3a onpeaensaHe Ha o0€3CHKa OT
HECT:OHPAEMOCT.

BiemanHata oT KTHEHTH MO npoaakOH, ce TPHIHABAT H OTHHTAT N0 OPUTHHANIHA (akTypria CTOHHOCT.
HaMaseHa ¢ olesuenka ot HechOupaemoct [TpuUbGIH3IMTEIHA OLEHKA 11a ChbMHHTENINH BieMaHHa ce
H3BBPUIBA, KOraTo cLOHpaHeTO HA 1BAHATA CyMa He e BeposTHo. HeenOupaemuTe Blemanud cc
OTNHCBAT MPH TAXIIOTO YCTAHORABAHE.

OnpegeasHero na ode3UeNKaTa ¢e H3BbPLIBA Ha 6a3a Ha HHIHBHAYAIIEH ITOAXO0N 30 BCAKO BIEMaHE TIO
PCUIEHHE 1A PEKOROICTBOTO,

[lpeannaTenuTe pazxoaH, KOHTO KACafsT CNe/BAllH OTHETHH MEPHOAM CC IPESACTAEAT KaTO aBaHEOBO
MPCBEeHH CYMH Ha JI0STABHMIIK M Ce BKTIOUBAT BB B3IMAHWINTA OT KIIHEHTH U JOCTABUMLIM
JaHBIMTE 33 BRICTAHOBABAHC C€ NPECTABAT 110 OPHIHHAJIHHA pasMED HA CYMaTa Hil B3EMAHETO,
JIp¥IHTE B3EMAHHS CE TIPCACTABAT 1O ceDeeTOHHOCT.

Karo HeTekylM C& KIACHDULIMPAT B3CMAHUA, KOUTO €A ¢ DHKeUpan TAYeK B OCTAaTLYeH CPOK 10
Majc:Ka Haj CAHZ TOJHHA OT JaTaTa Ha MaucsxKa.

KaTo Tekyliu ce kitacHhULMpaT B3EMaHKa KOWTO ca:
- Be3 ukeHpaH nagex
- ¢ (PMKCHpaH NA/IeHK H OCTATBYCH CPOK 10 Maaeka 10 ealla ToaHia o1 4ataTa Ha GHHAHCOBHA OTUET

Pa3xonu 3a G'b,ElELlI,H NEPHOIH - pAixoind WIBBPITCHH Mpe3 OTHUETHHA NeEpHod, HO KacacllH CICIealllH
OTYETHH [EPHUOIH CC NPEJCTABAT KATO aBAHCOBO MPERSACHH CYMH HA JTOCTABYHTIH M CC RIUIKOYUBAT RbB
BICMAHHATA OT KIHEHTH H 10CTABUHLA.

3.7 Crokopo-MaTepHATIH 3a1ACH

KaT0 cTOKOBO-MaTepUANTH 3a04CH €e OTUHTAT AKTHEH:

- JbpKaty 3a npogaxsa g ofnualinia X0 Ha CTOHaNEKaTa AEHHOCT /CTOKM, NPOIYKUHS/;

- HamMpalUMd ce B MpOUEc Ha NPOMIBOJACTEO 3a M0CIEABAaIlA Tpojaxkba /He3aBhpHICHO
NPOH2BOACT RO/,

- MATEPHAIHM  3aldeH, KOHMTO CC W3PaxoiBaT B MPOH3BOACTBCHHS [poUec HAH TIPH
MpEUOCTARIHE HA YCIYTH; /MaTepHali, CypOBHHH/
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MaTepualiHUTE 3amacH ce OueHSBAT (O NO-HHCKaTa OT ceDecToliHOCTTA WAM TCTHATA PEan3yemMa
coHizocT, Hernara peaiw3vpycma cToiliiceT ¢ (IpogaskHaTa UeHd, TPH HOPMAAHO [POTHYAHE HA
JEeHHOCTTA, HAMA/IeHA © Pa3XolHTe 33 ACBEPLIBAHE H npojaba.

CebecTOHHOCTTA Ha MATCPHAlHHUTE 3aMaCH  HPecTaBIsBA CcymMaTa OT BCHUKM DPa3Xold Io
3AKYVBAHETO, NPepaboTKATa, KAKTO H JAPYTH Pa3XOjH, HATIPABEHN BBB BPbiKa C JOCTABAHETO UM IO
CErallJHOTO CHCTOSHHE W MECTOIO.IOKENTHE.

Pazxoanre no 3akynyBaHe Ha MaTCPHAHWTE 3aMacH BRIHOHBAT NMOKYITHATA LEHA, BHOCHHTC MHTA H
JAP¥TH HEBB3CTAHOBMMH JAHBLM, TPAHCIIOPTHHTE Pa3XOUH H 1pP., KOMTO MHPCKTHO MOraT ja ce
OTHECAT KLM NpHA00MBAHETO HA ETOKHTE MaTepHalvTe W Yeaylrure. THProBeknTe oTCTBIKM padatu u
JIPYTH 110AC0HK KOMTICHEHTH C¢ HPHCMAAT [1PH OnpelenHe Ha MOKYITHAT CTOHHOCT.

Pazxoaute 33 HpepafoTKA BRIOHBAT HPEKH Pa3XOAM U CHCTEMATHUHO HAUMENSBAHM DOCTONHIM W
MIPOMEHIHBH OBILH pa3XoaH.
[Ipexure pasxomH ea:
PA3XOIM 32 CYPOBHMAM, PA3XOIH 34 CNOMATATCIIHU MATEPUANH, Pa3Xoad 3a ambanak.
TTpoMeHIMBUTE pa3Xoy ea:
Pa3X0:AH 32 HULIEME H JPYTH.
Pa3npedeieHneTe 11a OPOMEHIIMBHTE Da3XCAH B ce0eeTOWHOCTTa HA HPOAYKIIHATA ¢e W3IBLPUIBA HA
$a3a KONHYECTBOTO NPOH3BEALHA TOTOBA 1POIYKUMA.
TTocTosiHHMTe O0LIM Pa3sXOAH ce pasmnpele]iT kLM ecbecTollioeTTa Ha HpOAYKUMATA na 6a3a Ha
HODMATITHA KAlfauUTET 1A [MPOH3IBOICTBEHHTE MOLLHOCTH.
JIpyry pasxood cc BK.IOUBAT B CEOCCTOMHOCTTA HA MATepHAJHWTE 3aMacH CaMmo OOTONKOBA,
TOKQIIKOTO T€ Ca HATIPABEHH BLB BPB3KA C JOBENCTAHETO HA MATEPHANHHTE 3aMaCH 10 HACTOALLOTO UM
MECTONOIIOZKEHHE B CBRCTOSHHE
Pa3xomK. KOMTO He ce BKo4BaT B ceDecTOHHOCTTa HA HPOM3BEIGHATA 1IPOJYKHHA U ce OTUHTAT KaTo
TCKYLIH 32 Mepyoaa ca:
- KOMTHUYECTBA MATCPHANH, TPYI ¥ IPYIH HPOH3BOACTBEHH Pa3XOUH M3BTLH HOPMANHHTE TPaHHLIA
- pa3Xo.M 3a Chapdliellle B CKIAa
- aIMHHHUCTPATHBHM PA3X0/M
- pa3xXoUM M0 HpoAAKOHTC

JoTonkopa, JOKOIKOTO [IPM NPEJOCTABAHCTO HA YCIYI'M CC HON3BAT MATEPHANTHH 3aHACH, TO Te ce
pKAOYBaT B cebecTorHocTa Ha yesyrute.  CeDecToiHOCTa €€ ChbCTOH [TABHO OT PA3XOIHTC 32 TPyI U
JIPYITHTC Pas3xoild 3a [epcoHana, 3aeT B HPeNOeTABHHETO Ha YCJVIaTa, BKIHOUHUTEIHO CIYHKUTEINTE,
U3LIHABALITM HAT30PHA ASHIIOCT, H CHLOTBETHATA Yaer OT OOIUNTC Pa3xoau 3a 1s1x. TpyILT ¥ APYIrH
PA3XOAM, CBBP3aHW ¢ OpoJanOHTe W oDIUA AAMUHUCTPATHBEH MEPCOHAL. He Ce BKJUOMBAT. & e
MPU3HARAT 3a PA3X0/IM B HEPHO/E, B KOWTO ca BE3HUKHANY.

CebecToHnocrra Ha MaTGpHﬁﬂ]-[H'I'C jarnacH MOMKC gd HE © PBb3CTAHODBHMA, B CJ'[}"-lﬂ.rl ye Te ca
MOBPCASHN HITH Ca USIIOCTHO HITH YaCTHYHO MOPAIHO OCTapesIH, HIH aKO HMa ¢naj B NPOJKHHTE HM
uean.  Chino Taka cedecTodHOCTTA 1A MATEPHATHUTE 3A11ACH MOXKE 14 He ObAE Bh3CTAHOBHMA, KO
HPHONHIUTCIIHO ONPeIeNelTe PasxoaH 3a 3aBLplUIBaHe HIH OpHOIINIUTCIHO ONpeaeneliiTe pa3xoH,
KOWTO e OBbJAT HAMpaBeHH 3a oehIICETRBAHE Ha TipoAambaTa, ca ce yBenHunnd. MaTepuaniure
RAHACH € HAMANABAT 0 HCTHATA peanuiyeva creHaocT ita 0a3ara Ha OTIeHH HORHUMK. [1pu HAKOK
0dcToATEICTRA 0DAYC MOsKe Ja ObAC HOIXOBIHIO fa €€ TPYIIHPAT CXOIHH HITH CBBP3aHH [O3HLMH.
TIpuGNu3UTeNHOTO ONEHABAHE HA HeTHaTa pealdsyema CTOHHOCT ce 0a3zupa Ha Haf-CHrypHHTe
ChILECTBYBALH JAHHH 110 BpeMe Ha ChCTABAHETO HA T3k oueHKka CHope: obema Ha CTOKOBMTE 3aHacH.
KOHTO ce ouaksa da Obje peavzupan. Te3u oueHkM OTUHTAT KONCOAHWATA B [EHHTE W
celbecToWHOCTTA, KOUTO €A B OpAKAa BPB3KA Ch¢ CHOMTHA, CTAMATH €JIC/ NPHKIIOYBAHE Ha HepHOAa
HOTOIKORA, ZOKONIKOTO Te3H CLOWTHA LIOTBBKIABAT YC/IOBUATA, CHLUECTBYBAIIM B Kpas Ha HepHoa.
KtM BeekM crespalll MepHo ce mpaBy HOBA OLEHKA 113 HeTHaTa peankzyema ctoioeT.  Korato
YCAOBHATA, A0BEIH A0 CIIH#KABAHC HA MATEPHATTNHTE 3aMacH noj TAXHaTa cebeeToHHOCT, Beue He ca
NMAIHIC WK KOratTo MMa XCa0 J0Ka3aTencTno 3a }'Beﬂﬂ'—]el{ﬁe B HCTHATA peaﬂuayema CTOHHOCT 3apadn
HPOMAHA B HKOHOMHYECKHTEe OOCTOATENCTBA. cymata Ha obe3lcHKATa ce BL,3CTAHOBHBA TAKA, UC
NoRaIa OuNaHCOBA CyMd € MO-HMHCKATA OT cedeCTOHHOCTTa M Mpepa3rneaalara HeTHa pealHsycMa
¢TolIIoCT.
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[Tpu npojakBa Ha vaTepydandu 3anack, OAN2HCOBATA CyMa HA TE3H MATEPHANHH 3AMACH CE MPHIHABA
KATO PA2X0[ MPEe3 ficpHoLa, NPes KOWTO CLOTRCTHHIT NPHXO € pU3Hat. CyMaTa Ha Beuka ofesuerka
Ha MATCPHANHMIC janacd 110 HETHATA MM Ppedanu3ycMa CIOHHOET, KAKTO W BCHYKH 3arydu ot
MATEPHANTHH 3aMacH ce NMPH3HABAT KATO pa3xolH Ia liepHoJa Ha 00e3UeHKaTa UAH HA BLIHUKRAHETO
Ha 3aryGure, CywaTa Ha eBeHTYANHOTO 00paTHO Bb3CTAHOBABAHC HA CTOMHOCTTA 11a Ofe3leHKaTa Ha
MATEPHATHUTE 3aMacH, Bb3IHKHA/IA B PEIYATAT HA YBEIIMHEHHETO Ha Te1HaTa pealiu3yeMa CToiHoeT,
CC [IpH3HABA KATO HamMaldABan< Ha cyMaTa Ha OPH3TTATHTE Pa3XoJH 34 MalepHanHH 3arnacH Ipes
NcpHOaa, Mnpe3 KOHTO BbL3CTAHOBABAETO ¢ Bb3HHKHAMO.

3.8 AKTHEH IBLPKAITH 32 MPoJaxda

Kato akTuBH anpskaiy 3a npogaxoda cwritacHo MCDO 5 ce kiacudUlMpal HETEKYILM AKTHBH, YMATO
fanaHcoBa cTOHHOCT e Obie BLICTAIIOREHA TI0-CKOPO uPC3 CIeiKa 3a HPojakda OTKOJIKOTO |pel
npoAbTAarania ynorpeda.

AKTHBHTE IbpiKaHK 32 Hpolaxba ce OLEHSBUT MO TO-HMCKATA OT 0aflaHCOBATA HM CTOHMOCT H
CIIPABEWWIHBATA UM CTOMHOCT HAMAI#HA ¢ PA3XOIMTC Mo rpoaaskbara,

3aryfa o1 ofe3ucnka ce 1IpU3HABA NPHU BCAKO MbPBOHAYATHO WAH UOCISABAILO HAMAJleHHE Ha
CTOHHOCTTA HA AKTHRY JLpPIKaHK 3a Mpoaaxda.

llesanba oT mocleaBauE yBEIHYEHHE HA CTpABEAIMBH CTOHHOCTH, HAMANCHM € PajlxeiMTe 3a
npoaaxda Ha aKTHUBH ThLpiKAlU 2a Npogaxba ce nNpH3HaBa 40 pazMepa Ha ofesueHka Ha ChOTBETHHUS
AKTHUB 1TAYHCIcHa TipeaM ebriackio MCC 36 1 MCDO 5.

3.9 Tlapuwun cpeacTsa

[TapudynuTe cpeaciBa W MapdyHH €KBHBANEHIW BKIIOUBAT TIAPHUHH epeAcTsa B Opol u p Gaikw,
CLOTRETHO B .1¢Bd H BLB Ba1yTa.

| [APUYHUTC €KBHUBANCHTH €4 KPATKOCPOYHH, JleeHO OOpUTHMH BHUCOKOMHKRHIHU BJ'IOH&@HHH, KOUTO
CLAbPIKAT HE3HAUHTEAEH PHCK OT [TPOMAHA B CTOHHOCTTA MM.

3.10 Coberpen kanuran

Coberpennar kanurat Ha [pynara ce ¢beToH oOT:

QcHoBEH KanMTall — TpelcTaBeH MO HOMHMHANHA CTOMHOCT ChITACHO CHACOIIO pelileHde 34
perucTpaiiis. OCHOBHHAT KanuTan ¢ pazHpeaeseH B 5 481 696 6pox 00HKHOBEHH MOMMEHHH, HaTUIHH
AKUHH € papo 1a rimac ¢ HOMHHAT | neB. HesHecen kauluran HaMa.

Q01 pe3cpBH — 00pa3yBaHH OT PazNPEAcISHHE Ha 1ieyanda, cLITACHO H3HCKBAlIUATA Ha ThprosekHs
3aKkoH Ha Penybaunka bunarapus v yeraBa Ha ['pynara.

Apyru pesepru — obpa3zyBaHH no pcuiende ua o0WoTo cuvdpanHe a [pyuara oT pasHpelencHue Ha
(HMHAHCOB pesyITaT H PCRANOPH3ALIMA HA AKIHBM H MAacCHBH /IPEU3UHCICIUC 33 CBPbXHHIANUS / KLM
31.12.1997 r.

(MPHHancoBHAT peayaTar na I'pyrara srnroypa:

Henoxpura kL,M JaTaTa Ha (DHHAHCOBHA OTHET HATPYNAHA 3aryda OT NPCOXOAHM [EPUOIH.

[TeuyanGa / saryba or nepHoaa.

3.11 THProBeKH H APYTH 34/1bIKEHHA H KPCANTH

ForacH) UM paHe Ha 3aLKEHUATA ¥ KpeAUTHTE:

Kato RPpeIHTH H 3a0b.KEHHA C© KF]HCH(I]HI.IHD&T 340 LICCHUA BLIHHKITATIN OT ,[[Hpel('l‘HO HPeJOCTARANE
Ha CTOKH, Y¥CIOYTH, NAPH HOH NapHYIK CKBHBATICHTH oT er,ﬂHTOpH.

[TbpBOHAUAIHO  TE3H  3aTBIKCHMA M KPEAHTH ¢ oncidaraT no  cebecrodHocT  BIITOUBALLA
clipaBeliivpaTta CTOWHOCT HA IIO,’I’\f"-leHO'l'O H pa3xoIdTe Mo CheKaTa .

C,’]eﬂ, NbLPBONAYATHOTO I'[prjHE]BE]He KPEOUTHTE H 3a0LJGKCHHATA, KOHTO €4 bea [pHKCHpE]H Nanes ce
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OTUATAT N0 cebeCTORHOCT.
KpeauTuTe H 3aibLI’KeHHATa, KOMTO €a C (PHKEHPAH NMajesk ce OTYHTAT Mo AMOPTHIHPAHATA UM
CTOHHOCT.
Karo ZbarocpoUuHH ¢c KnacHPUIIMpAT 3adLKeHA, KOHTO ca CbC (PMKCHpaH Maacik ¥ 0CTATLUCH CPOK
J0 Mafcka Hal cHa 'OAHHA OT JaTaTa Ha najexa.
Karo kparkocpoudu ce knacHHIUpaT 3aaLIBKeHUs KOWTO ca;

Y’ Ge3 pMKenpaH nanex ;

v ¢ dUKCHPAH Najesk W OSTaThueH CPOK /IO Majleka A0 eana TOAWHa OT AaTaTta Ha (PHHANCOBHS

OTHCT

3aeMMUTC Cg TIPH3HABAT TbPBOHAYATHO MO CMPABEATHBA CTONHOCT, HAMAIICHA ¢ HANPABSHHTE Pa3Xo.uH
HO TN3BLPMIBAHETC HA TPaM3aKLHATA, B NOCACACTRHE 3aEMHUTE CE OTYHIAT 110 AMOPTHIMPYEmMa
CTOHIIOCT; BesIKA padTHKa MEmIY ABLIUKHMHTE NMIAU@HHA (HETHPAaHH ¢ Pa3XOAHTE M0 WIBLPLIBAHETO
Ha TPAFRAKIUKTE) H CTOHHOCTTA Ma 3aeMa C& NPUIHaBa B OTUCTA 38 JOXOAHTE NMPC3 NEPHoIa Ha 3acMa,
KATO ce W300/138a ME10Aa Na epeKTHRHATA JTHXBA.

3,12 IpasBHTEJICTBEHH JapeITas

[Mpez 2008 1. w 2007 ¢. 'pynaTa ve e nomydapanc fapenus, kouto cbriacao MCC 20 ca noMoiH or
NPAaBUTENETROTO /[IPABMTENCTBENA ATERLMH H NONOOIM OpPraHH, KOHWTO MOrat Aa ObiaT MECTHH,
HAHOHAIHKA WM MCKAYHApOAHKU/ To4 GopmaTa Ma NPCXBbRISHE HA PCCYPCH KLM MPCUMNPHATHETO B
Jamima Ha MUIAN0 HAH OBbACIIO CHLOTBETCTBHE C OMpPEAeNeHH YCNOBHA [0 OFMOMWENHC Ha
ONMCPATHBHHTE JeHIOCTH HA MPEANPHATHETO,

3.13 JanuMHH 3aILTACHIIH

TL’J(}/HI,H JAHLYTHH 3a0bMeHHA €3 340LMKENHA HA NIPCANIPHATHETO BLB BPDL3KA € MPH.ATAHETO HA
AAHBYHOTO 3aKOHOCAATENCTBO. ]—[pe)lCTaBEIIH €a 1O CTOHHOCTH B CBOTBCTCTBHE npapuaTta l1a
CLOTBETHHA MAHBHECH 3aK0H 34 OLPCICIAHS Ha CTOHHOCTTA HA BCEKH BH JANMDK.

3.14 3auLIACHHS KBEM NEPCOHATA

3aaLnaenH) KbM TICPCOMANl H OCHTYDHTE/NHH OpPraHH3alMe ce KIAcHQHUApAT 3aaLiBreliHd Ha
NMPenpHATUETO MO MOBOA HAa MHMAN TPY/ MOQMNOXKEH OT HAcTUid [EPCOHAT M CLOTBETHHTE
OCHI'YPHTCIIHH BHOCKH, KOMTO CE& HW3UCKBAT OT 3aKOHOJATEencrBOTO. ('BriacHO H3HUCKBAHHATA Ha
MCCI9 ¢ce BKIOYBAT H HAYHCIEHHTE KPATKOCPOUIIH A0X0AW Ma MEpColaii ¢ [PorHIX0A HENo13BaHH
OTIYCKH Hd nepcoHana W HaducncHdte nma Oala ma  ueHCrpallluTe CTaBKH 33 OCHI'VPABAHC,
OCHTYPHUTENHH BHOCKH RBPXY T€3H JOXOMAH.

I'pymara HIMa NpHeTa IOJHTHKA 13 HAYHCASBA ILICOCPOUHH A0XOUH 118 NepcoHana.

3.15 HpoBu3HH

I'poBK3KAM ce TIpH3EBAT TI0 NORO] HA KOHCTPYKTHEHH H LPABHH 33bIGKENUS BLIIIHKIATH B PC3YNTAT
Ha MHH&TH CbOHTHs cLriacH0 HiuckpanHsTa Ha MCC 37.

liposn3uuTCe ¢¢ npH3HaBaT 0 Had-gobpaTa npubad3dTeNHa OUEHKA 1A PLKOBOACTBOTD HA
MPEIIPHATUETO HA Pa3XOJHTE, HCODXOAWMH 3d YPCHIAHE HA CETALIHO 3AbKEHHE KbM [arara Ha
OanaHca.

TIpHIHATHTE CYMH Ha NPOBH3IHH Cce MPepasriIex/1ar na BCAKA 1aTa Ha OTUET H ¢€ [IPCHIUMCTABAT ¢ Lg)
¢e O1pazd Haif-uobpata Tekylla olledka. YBEIHUYCHHETO Na IIPORH3HATA B PE3yaTaT HA BPEMCIO ce
MPH3HARA KATO Pa3xo] 3a NTHXBA.
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3.16 IlacHeM i(bp#&aHA 32 npojaxéa MCDO 5

CormacHo w3ukBanuATa Ha MCQPOS npeanpuatvero knacudHLMpa KAaTO MAaEHBH AbPKAHH 34
npoaxba. MaeHBH BKIIOYEHH B rpylla 3a u3pakjadHe ot yoorpefa.  [lacuBure ce oueHsear B
CbOTBETCTBHE C H3HCKRAHHATA Ha MCPOS5.

3.17 Tleuanba niaw 3aryfa 1a mepyoua

BCHUKH NPHUXOIHH H pasXoAlld CTAIHMH, TIPH3HATH 34 NIEPHOA, CJIeBa J1a Ce BKIIOHAT B Ileqanda Wi
3a1 yDa, OcBeH ako cranaapt uin passcaende oT MCOO usHeksar ypyro.

3.18 Pa3xoan

I'pyniata OTUHTA TEKYLO PAIxOnHTe 3a UEHHOCTTA N0 HKOHOMHUECKH CNIEMEHTH M CNEj TOBA OTHALS
no (JYIKUHOHAMHO NpPeIHA3aYeHHe C Len (POPMHPAHE pasMcpa Ha pa3XxoAMIc [0 HANPABNCNHA H
achgoern.  [lpu3HaBalieTo Ha pazXOgqTe 3a pasXof 33 TEeKYWMA ACPHOT ©€ M3IRLPLLBA IIpH
HAYHCAABAHE HA CHOTRETCTRALIMTE HM TIPHXOAH.

K1y pazxoaute 3a [JedHocTra ¢ OTHACAT H (DHHANCOBH pa’xoaM, xoute [pymata oTdura u ca
cebpiand € obudaitara aednocT.

PaixoauTe ee OTYMTAT Ha TPHHOMIG 1A TEKYWO Haudcngpane. QUeHdBaT ee TO CTpaBeANHBATA
eTOHHOCT HA ONATEHATO HIH MPEACTOsO 23 finanjane.

3.19 Mpuxoan

I'pypara oTYMTA TEKYLLO TIPHXOIHTE OT 0DHUaidaTa JeHHOCT MO BUAORE A€HHOCTH.

[Tpuznaesadero HA NPUXOAHTE cE€ UIBLPLUBA IIPW CHA3BaHE 114 MPHETATA CUETOROMHA NOMMTHKA 34
CNETHHUTE BHAOBE MPHXOAN:

Mpuxoan ot npoaaxkba Ha CTOKH ., APOAYKUMSA H IPYTH AKTHBH — NPH (1PeXBBPAAHE COOCTREHOCTTA H
lIpeaBate Ha ChOTBETHHTE aKTHBH Ha KyNyBa4HIC,

IIpH narbplURaHe Ha KPATKOCPOUHH YCIYIH — NPH 34aRbPIURAHE Aa CLOTBETIIATE YCIYTa H ApHEMaHe
Ha padoTara OT KIHCHTA.

ITpx ABirocpouHy yenyru Ha 6asata Ha eTall 11a 3aRLpLIEH A0 oBop.

EranbT Ha 3arbplueH LOropop ce onpede:s 1a 6a3a Ha HABpaHUTC KbM JaTaTa Ha OTUeTa PasxoaH KbM
001110 1IPCABHARITHTE PA3X01H MO ZOroROpa.

lipHxoaH OT IMXBH — NPH3HABAHETO HA JIMXBHTC 3a NPUXO[ c€ HIBBPLIBA 110 METOAA eCKTURIATA
JINXBA.

]Tpuao-;u{ OT JHEHICHTH - TTPH ¥CTAHOBARAHE HA HpaBaTa 3a NOJIYIaBaHeTO HM,

]‘[phxoqwre CC OTHHTAT Ha OPHHLIKHOA HA [€KVLWO HaqYHCTABAE. Onedgsar ¢c no clipaBcaHBara
CroHHOCT Ha MONYUSHOTO HITH HOJUIeKAI0 Ha 1TOAYHAaBAEIC,

3,20 Janbun supxy naoxosa

TexylwHaT 1aHLK 328 TEKYLWHA M NpeiAX0dITH NCPHOIN Ce NPHU3NABA KATO HACHB JIO0 CTCTIEHTA, A0 KOSTO
lie e niared. AKO peue ANATeNaTa CyMa 3a TEKYUI H NPeAXOICH HEPHOJ PERHULLIARA ABIUKHMATA CYMa
33 Ie3M IIEPHOAM. HATHIIBKBT CC [IPH3HABA KATO AKTHB.

TekyHIMTe AalTbyiH NACHRY (AKTHBK) 13 TEKYLUHA W HPSIAOAHH NEPHOAOH Ce OLEHIRAT 10 CymaTa, Ko-
ATO ce o4axsa 4a ObJe NAATeHa HA (BLICTAIIOBEHA 01) JaHBYHHTE OPTANH HPH NPHNAralic Ha AaHBYHH
CTABKH (H HaHbYHUA 3aKOHH), ACHCTRALLM WIH OYAKBAMH Ta BJIS3aT B CHNa KbM AaTaTa Ha DanaHca

OTCPOLICHH'I"e JiaHBIUK €€ TPHHaBaT 3a BPEMCIIHH PA3THKH MeXIY Jdallbyiiara OCHOBA Ha aKTHBHTC H
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MaCHBHATC H TAXHATA OANMAHCORA CTOHHOCT KbM hdraTta Ha (T)HHE\HCOBHH OTULY, KaTo L& H2NOMIba
Da.1aHCOBHSI METOA HA 38TbJIZKCIHATA.

O’]'UpO'—IEH AdHBMCH IHACHB Ce ITPI3HABA 34 BCHYKH ofllaragmM BPEMEHIH PaiTHKH.

OTcpouen Janbuell akTHB CC TIPW311aBa 34 BCHUKHM BPEMEHIIH PAa3lIHKK, HOIJIEKAIIM HA HPHCIAAHE,
110 CTCICHTA, 0 KOATO € BEPOATIIO J1a ChilleeTByda ofnaraema Heuanda, epeily kOATo Ja MoraT ja ce
H3MOJ3RAT BPCMEHHUTE Pa3fiuKH. MOJIIEXKAIIH Ha HpHElaaHe.

KbM jaTaTa Ha BCEKH Oanadc npcANpHATUCTO MPepasrickud HCHPUIHATATE OTCPOUEHH HaHbUHA
axTHBH. [IPeANPUATHCTO NPH3HABA HELIPHIHATHTC B IPEAXOACH NepHO OTCPOUEH JAHLYHH AKTHEH
A0 CTEHeHTA, J0 KONTO CE€ ¢ NOSBHNA BepOATHOCT ObuemlaTa obnaraema uedanda ad HO3BONABA
BLICTAHOBABAHCTO Ha OTCPOYEH JaHbYEH AKTHB,

banaHeoBaTa cTOHNOCT Ha OTCPOUETIHTC AAUBYHH aKTHBH CC LIPepa3Ifesk/la KbM Besika JaTa Ha Da-
nanca, MpennpHiaThero amangpa danancoBata CTORHOCT HA OTEPOUEHHTEe TAHDBUHM AKIWBH OO CTe-
(1EHTA, 1O KOATO Bedue 1ic e BeposTHO Aa Obue pealTHaHpaHa AocTaTbulia ofnaracma Hewanfa, KoxTo 1a
MO3BOISRA 414 Ce OIQA3OTROPH N0N3aTa OT UACT HIH UCJIHA OTCpouel JAHBYCH AKTUB. Beako
noaob110 HavaneHke cc NposBsBa oOpaTIIo 1O CTEMNEHTA, JO KOATO € CTAHA10 BCPOATHO 4d CE PEanu-
IMpa gocrariyHa odnaraema nevanda.

OTCpoHCHUTE TaHBUHH AKTHBH H NACHRY €C CUCHABAT NO MAHTLYHWTE CTABKH, KOUTO C& OUAKEA Ad Ob-
JIaT B CHJA 38 11eproaa, B KOHTO akTHUBBT C& Peanu3upa HH FACURBT Ce YPCUH / MOracH Bb3 OCHORA HA
AAHBYHMHTE CTABKH (M UAIbUHH 3AKOHH), ACHCTRALIM HIIH O4Y4AKBAHM YA BISA3AT B CHIIA KLM 14TaTa Ha
bananca.

TEKYHIMTE H OTCPOYEHHTC NAHBLIIH C€ NPH3IHABAT KATQ MNPHXOA MIIH Pa3Xoid M e BKIW4YBAT B [1e4aT-
Gata win 3aryfara 3a repuona, ocBed A0 CTCNCHTE, 10 KOSTO AAHLKA EL3MUKBA OT CHEpalHa WK Cb-
OHTHE, KOCTO € HPH3HATO Npe3 ChLUMA HITH Pa3IMdYeH [IePHO] AHPCKTHO B COOCTBEHHS KaNHTAI.

3.21 Uy:kapecTpaHna najlyra

YysxgecTpaHHa Balya € BCAKA BaliyTa pa3gudHa OT yHKLHOHanHata BATYTa /GBLUrapecku jes/ Ha
HPeTHPHATHETO.

CuenKHTe B 4YI)KAECTPAHHA BANYTA CE BOHCBAT BPROHAUATHO BLE (PYHKIHOHANNHA BANYTA, KATO KbM
CyMaTa HI UYKAECTPAHHATA BATYTA Ce HPWAIAra LICHTpaTHMA Kype Ha bwarapcka Hapoana banka
(LHD) 3a cnoTBerHaTa BAMYTA, KBM JaTaTa Ha ciacnkata. KypcoBWTe paziiHKH. Bb3HMKB4HIH [IpH
YPCAUAHCTO HA TAPHYHH NOMIMH WKW OPH NPEWIUHCNABAICTO HA Te3d MAapHUHH [O03IULNHH HO
KYPeOoRe, Paz/InyHe OT Te3n, 00 KOHTO ca OHIH 3aBEACHH HITH NPCH3IYUCIIEHH Ipeau TOBA, CE OTUMTAT
K4TO ()HHAHCOBH IPHXO1M UITH (PUHANICOBH PA3X0/H 34 [18PHOAA, B KOHTO Bb3HHKBAT.

TpcAlPHATHETO TIPaBH MPEOLICHKA HA BAMYTHUTC NApPHUHH MO3MLUHH KbM [aTaTa Ha (HHAHCOBHA
OTYeT 3a NepuoAa.

AKTUBHTE U MAEHBHTC, KAKTO H 0BOPOTHTE ¢a NpeoldpasyBaHH BLE BATYTHATA HM PUBHOCTOHHOET NO
JaMOYKUTENeH Kype Ha bunrapcka Hapoada banka {bHB} kem narata na Hanadca kbm 31 mapr 2008 r.
(1 lipo = 1.95583 nepa) u kb 31 aexemppw 2007 r. (1 Eppo = 1.95583 nera). JIeroT e {pureHpan KbM
espoTo (ipeny Toea ['epmanckata mapka) or 110m4 1997 v, no kype 1 Espo = 1.95583 acsa.

3. 22 CueroBOAHN NPCANOIOKCHEA H IPHOIHIHTEINIH CHETOBOAIH NPelleHKH

B pesyaTalr Ha HeCHrypHOCTTA, LIPUCHLLIA HA JeJ10RAaTa AeHHOCT, MHOTO CTATHH OT (HHAaHCOBHTE
OTYETH He MOINEKAT Ha MPELUIHE OLEHKE, a eaMo Ha HpuOnuzuTenna ouenka. IIpHOAMIHTEIHHTE
OLICHKH CC OLIEHABAY B3 OCHOBA HA HAN-AKTYAIHATA NAHYHA H HAUEHKAHA HHOPMALIHA,
[Tpunoskenrero Ha MeXkIvHAPOIHHTE CYETOROAHH €TAHAAPTH M3UCKBA OT PLKOBOACTEOTO 1a
NPUIOKH HAKOH CHCTOBOAHH IPCANOIONKEHHS H NPHONHZHTENHH CUETOBOJHM DPELEHKH HPH
H3TOTBAHC HA rOTHLIHMA (PHHAIICOB OTYCT H NPH CNPEC/IRHE MAa CTOHHOCTTA Ha HAKOH OT aKTHBHTC,
IIACHBHTE, TPHXOAMTC W pa3xoauTe. Beuuku re ca WipbpluenH Ha oOCMoBaTa Ha HaH-go0para
HPELCTKA. KOATO € 1lanpagela o1 pbKOBOACTBOTC KbM UATATA HA HITOTBRHETO HA ({HHAHCOBHK OTHeT.
[Tpubau3zuTeiHa OTIEHKA NOANEKAT HA MPEPasriexaaHe, ak0 HaCTBIAT NpPOMellH B 00cTogTeICTRATA,
Hd KOMTO ce GasHpaT, WM B Pe3yNTaT OT NoMyYeHa HOBA UHQOPMALHA, WK JIONBIHHTEIHO HATPYynaH
OTIHT.
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EdexktsT oT npomaHaTa B CUETOROANA NPHOMU3UTENHA OIlEHKA, C€ NPH3HABA MEPCHEKTHBIO Uupes
BKIHOUBAHETO My B nmevanbara WM 2arybara 3a NepHoaa, ako MPOMAHATA 3aCArH €aM0 TO3H HEPHOX
WM NepHONA Ha npoMsaHaTa H OLICIIM NepHOH, ako NPOMAHATA 3acAra ¥ BaTa.

,HOTOJTKOHE\, JOOKOOKOTO TpOMAHaTa B CUETOBOAHATA upn6nmn‘renﬂa OlUEHKa BCAH 00 TNMpOMEHH B
AKTHBATE H IMACHBHATE. WIIH ¢€ OTHACH OO0 KOMIIOTIEHT OT KANHTana, TA ¢€ NpH3nana Ype3 KOpHrupane
11a danaHcoBaTa CTOMHOCT Ha CEbP3aHHA AKTHR, NACHB HNH KOMITOHCTIT OT KallHiTalla B mepHoga Ha
npoMAaHa”ra,

3.23 Tpewiku

[pewkn mo cmucwra va MCC 8 Morar ia Bb3IIMKHAT BLE BPb3ka € [IPHU3HABAHETO, OLCHSBAHETO,
NPedcTaBiAHeTO HIIH OIOBECTIBAHETO HA KOMIOHEHTH o1 (pHHaHCOBUTe oTderdH.  [loTeHuMannuTe
FPCLUKK 33 TCKYLUIMA [IEPUCH, OTKPHTH B ChLUIMA. CC KOPHIHPAT Npeid (HHAHCORHIC OTHETH Ja ce
0100paT 3a nyGankyeane.  DBbopekd 1084, IPellKM HOHAKOIA C€ OTKPHBAT R [10CIENBalll TIEPHOY H
TC3M [PEIUKH OT 1IPEAXOLH LEPHOH & KOPUrHpar.
IlpcAnprATHETO KOPHIHPA CLC 3a1HA AATA CHILECTBEHHTE FPELIKH OT HPEAXOIHH NEPHOUH B MLPBHA
fhHancoB oTyel, ouobpell 3a 11yONHKYBAHC Clied KaTo ca OTKPHTH upe?y:
¥ (peu3suMCIABAHE HA CPABHHTENHHTE CYMH 32 NpeACTABCHHS NPEAXOAeH TepHol, B KOHTO e
NBIHMKHATA IPellka;
¥ B Cciyuai, e rpelukara € Bb3HMKHATA Tipelld Hafl-paHiio MpeaCTaBeHUA NMPeAXOaeH NepHo,
NPEH3UUCINBATIE HA HAUATTHOTO CAJLAC HA AKTHBHTE, HACHBMTE M KAHMTA/1a 33 TO3M MEPHOA.
I'pewika oT 1peaxolcH LIEPHOA €& KOPHIrUpa NOCpeiCTBOM HPEHAINUC/IABAHE CHC 3aAHA Ja1a, OEREH
AKO ¢ LIPAKTHYECKH HENPUIOKMMO A2 CE ONpeAend HAKOH OT cneUnPUIHHTE efpeKTH 3a 11gpHoIa HiK
KYMYUATHRHAS eeKT OT Ta3u IPeHIKa.

3.24 MHHANCOBH HHCTPYMEHTH

QHUHAHCOR HHCTPYMENT € BCEKH JIOr0oBOR, KOWTC LOpIKAa (PHMAHCOB AKTHB 22 Z47ICHO 11pE;ITIPHATHE H
(MHAHCOB NMAcHB WM KANWTANOB MICTPYMEHT, 3a upyro npeanpxsaTthe. TlpennpusaTHeTo 1ipu3nasa
HHAHCOB AKTHB MIH (PUHAHCOB Nacke B BasaHca, KOraTo CTaBa CTPAHA [0 TONCBOPHHTE YCIOBHA Ha
(HUHAHCOR MHCTPYMEHT,

MHITAHCOBUTE AKTHBH W ACHBH C& KIACHQULMpAT CBIMacHe HIUcKBanaTa va MCC 39.

Ilp¥ 1LpBOHAYANHOTO NPH3HABAHE HA JMHAHCOBHA AKTHE MU (JMHAHCOBHH TIACHB, NPEAHPHATHETO TH
IPHZHABA 1O CHPABEIMBATA UM CTOHIIOCT, 1UIHOC, B CiyYad Ha (PMHAFICOBM aKTHBU HNH (PHHAHCOBM
NACHBH, KOWTC He ¢e OTYHTAT 110 CIPaBeMIMBA CTOHHOCT C IpHIHABaHe B OTUeTa 33 HPUXOAHTC W
Pa3Xo/IMTe. TPAIAKLHMOHHHTC pa3xodd, KOMTO €€ OTHACAT JUPEeKTHO KbM NPHUOOGHBANCTO HITH
H37ABAHETC Ha PUHAHCOBM AKTHBH HITH (PMHAHCOBH TIACHBH.

Cnes NBPBOHAYANHOTO [IPUIHABAHC [IPEANPUATHETO OLEHABA (HHAHCOBHTE AKTHBM HO TAXHATa
ClipaBeTHRA CTOWHOCT, Ge3 ga ce TIpPUCHAaAATa pa3zxoguTe 0 CACNTKATA. KOUTO Grxa CC WIBLPLUHIW
1ipd npojaxGa WM JIpyr BUZ M3BaxkaaHe OT ynoTpeba, ¢ M3KIKYEHME Ha CNydauTe, Kacaelllu
CNEHHUTE BUIOBE AKTHRH!

¥’ JaeMH M B3eMauHi. KOHTO Ce OUeHABAT HO aMmOpTH3Hpalla CTOAHOCT € H3NOMIBAHETO 113
MCTOJa Ha e(bCl{'l'HBHHH THXBEH IpoLEHT,

v IbpiKAHK 10 148K UHBECTHLHMU, KOWTO CC QUENABAT [0 aMOPTHU3HpaHa CTOMHOCT ¢
U3TMOM3BAHETO A METOAA T1a CPEKTHRIINA THXBEH HPOLEHT,;

v HIIBCCTHUWH B KANHIAI0BH HHCTPYMEHTH, KOHTO TIAMAT KOTHpaHa Na3zapHa ueHa 1a akKTHBEN
Ma3ap H YHATO ClpaneuiiBa CTOHHOCT HC MOE Ta Ce OLEHH HaaexaHO,

v Cnen I'bpBOHAYATHOTO NPHU3HABAHE, TIPCANPHIATHETO OUCHABA BCHYKH qJHHaHUOBH [MacHeH No
aMOpPTH3HWPAaHa CTOHHOCT ¢ 1TOMOLITA Ha e@eKTHBHHﬂ NMHXBCH METO/1, ¢ HIKIHYEHHE Ha

¥ (QHIIaHCOBM NACHBH OTHHTAHM 110 COPaBE/IIMBA CTOHHOET B 1tevatbaTta nix sarybara.

tlpeanpusitneTo OTOHCBA (MUIIRHCOB aKTHB, KOI'ATO MOIOBOPHUIE HPARa BbpPXY NAapHUHHTC HOTOUM OT
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(DHHAHCOBHS AKTHB CA HITEIJIH MW KOraTo NPexBbLpilil QHHAHCOBHUS AKTHRE W Tpanedepa oTroBaps Ha
kpuTephuTe Ha MCC 39 3a OTHHUCBaHe.

[IpeapusTHeTo oOTiMcBa (DHHAHCOB MACHB KOTATO TOH € HoraceMm, TOECT KOraTo JAOrOBOPHOTO
3a:bIKEHHE ¢ OTNAAHANO, AHYIIHPHD WK CPOKBT MY € H3TeKbA.

Ileyanbn w 3arydH OT MpoMAHA B CNPABCIAHBA CTOHHOCT W OTHOHCBAHE HA {)MHAHACOBH UKTHBH H
MAcHBH ce oTYHTAT cbinacno MCC 39,

3. 25 Cueikn 00 DAaWAHHA, SATHPAHA DA AKUHA

ClyxHTENNTe  {BKAIOUHTEHO AdpekTopdTe) Ha |'pymata He NOMYYaBaT BLIHATPAXKIEIHH 1103
hopmaTa Ha CACHKHM MO MNAHIAHMA. Da3HPalH HA AKIMH, KBASTO CAYIKATENUTE LIPEIOCTABAT YCIYTH B
3AMAMA H2 AKITHH K.1H NPaBa BbpXY aKLHH (,.CACNKH, YPeKAAHH Cbe cOGCTBEH KanmuTan™).

Ipynara npunara MCOO 2 HpH OTYHTAIIETO HAa BCHYKH CAENKH 3a mnauiaHe Ha 0azara Ha axi(Hu,
BISTHOHHTEIIO:

Y’ cueldKkM 3a Hnamane Ha 0a3aTa Ha AKUHK, Ypemadld upes H3Japane Ha KalHTATOBH
HHCTPYMENTH, HPH KCHTO MPEIMPHATHETO NOMYYABA CTOKH HITH YCNYTH KaTO BBL3HATPAIAEHHE
39 KANHTa/0BH HUCTPYMEHTH HA CAMOTC MpeUlIpHATHE (BKIIOYHTENHMO AKIIHK H CMUHH 33
AKLHH Y,

¥ cneidkH 3a mnawane Ha 0azaTa Ha AKUHH, YperaalH Upes W3JaBaHe Ha KANHTAIOBH
HHCTPYMEHTH, MPH KOMTO TIPEMIIPHATHETO MpuaoOHBa CTOKH KM YCIYIH, KaTo 110ema
RaIb/UKEHHS KbM MOCTABYHKA HA TE€3M CTOKH HIIH YCIYTH 133 CYMHTE, fa3Hpalii HA LeHaTa
(KW CTOHHOCTTA) HA AKUHKTE HA TIPSTIIPHATHETO HIH 113 APYIH KAMHTa10BH HHCTPYMENTH Ha
IpeanpuUsTUETO;

\d CACHKH, OPH KOHTO OPCANPHATHETO TICNY4Y4aBa HIH ﬂpHﬂ06HBE\ CTOKH WM ¥YCIYTH W IIpH
KOWUTO WCIOBHATA 114 CNOPa3yMeENHeTo OpcdOoCTaBAT WK Ha HPEJIpHATHETO, HIH nd
A0CTABYHKA HA TE3H CTOKH HilH YOIYTH Bbh3MOKTIIOCT 34 H360p AANH OPESOpHATHCTO 43 YpCiH
CHENKATA B HAPHYITH CPCACTEBA HITH UPE3 EMHTHPAHE HA KarluTAMO0BH NHCTPYMETTTH]

Ipynara npy3daBa oayUeHHTe HAH NPHACOHTH CTOKH M YCIIYTH B CAGNKH 34 [11allade Ha dalara ma
aKI1HH, KOraTo NOIYYH CTOKHTS HIIH € NOJTYYABAHETO HA YCIYTHTC.

Kerato cToKHTC HIH ycAyTHTC, HOMYUEHH HAH NPUIOOHTH B CJTe/IKA 34 MJlaltade Ha §a3aTa Ha aKuHi,
HC OTTOBAPAT HA YLIOBHATA 38 LIPHIHABANC KATO AKTHBK. TE CC NPH3HARAT KATO PA3XOIH.

Korare cTOKHTE WIH YCUYyrHTE Ca [IOAYHOHH Kato opccrallvda cpewy JAMOBE HIIH AKIHH nd
NMPCANPAATHETO TPAHIAKIIHATA CE OUCHADRA MO CnpaBelfIHBaTa CTOHHOCT ma MONYYEHUTS CTORKM W
YCIyI'H 1la JaTara Ha 00.1YYABANMETO HM, KOI'ATO TOBA € BTL.3IMOMKIO. Ako copaeeiineBara CTOMHOCT HE
MOMIE HalexAaHO Ja ce CoUEnH, TOordea Tpall3akuHaTa CC npH3eaBa 0o chopaeejMbata CTOHHOCT HA
Karmydrana, KoHTO MPENIPUATHETO H3ABA KATO MACPelia npceralii.

Axo ['pynara Tpapa na noracu 3aqbiKCHHETO © Napy B Opoil WiiH APYTH AKTUBH, TO OTHNTA CHCIIKATA
MITH eNIeMeHTHTC Ha CIEeNKara KaTo ype/icHa € napuunui epeactsa B Opol. (craHanara vaer ma
¢aenkara ce Gaznpa rma Kanurana.
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3,26 Cpop3adn JIHIA H CREAKH MEEKIY THX

CTpyKTypa Ha gpy:cceTsara B [ pynara

Jlam Jowm brarapus Xonaudr™ A/l onoeecrsBa cledHUTC CBOM ALIICPHH APYCCIBA BKIATOUEHH B
KOHCONHAHPDAHHA (l!HHH[-ICOB OT4yeT :

30.06.2008 31.12.2007
ApywecTng -
pasvep CTOHIOCT (X.JIB) pasmep CTOHHOCT (X..1B)
~Merra 90" AN,
rp.Codna 59.32% 2 144 99.32% 2 144
WKoHnno™ Al
rp.Kazanank 98.61% 1390 98.61% 1390
.Bapna xowcepn” AL
rp.Bapha 98.92% 1029 96.23% 1029
JBuaa mron” AlL
rp Buanu 62.97% 33 62.97% 35
»EiR Cr ™ EQO,
rp.Kazannek 100% 5 100% 5
Oéwo 4 603 4 603

Jaws Jlom Brinapus Xonguur” Al onosecTsBa cieaMHTe AwUICpHM apyskecrsa na LEil Cu IMn™
EOOM, rp.KazaH:Ibk BKNIOUCHH B KOHCOTHIHPAHHA GHHAHCOR OTYET

——— 31.03.2008 31.12.2007
Apywecrso
) pasmep CTOHHUCT (X.0B) pazmep CTOHIOCT {X.11B}
~Arpoerocepans 907
rp.MonTaia 92.00% 399 92.00% 399
LATPOMEXAHH3ALHA W
cepens’ OO,
1'p.Bpaua 80.00% 127 80.00% 127
LArpotex Bpaua”
00, ip.Bpaua 95.00% 90 95.00% Q0
Odwo 616 616
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