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CYETOBOJAEH BAJIAHC
kuMm 30 1oun 2008 r.

AKTHBH
Herexymn aKTHBH

JinnroTpaliiy MBTCPHAIHH, HEMETEPHATHH H
OHOMOTHYHH AKTHBH

HMuBecTHUHOHHH HMOTH

O6m0 HETEKYLIH AKTHBH:

Texkyuln aKTHBH

Marepuanu

THProBekH U APYTH B3CMaHHA

[TapHyHK Cpe/CTBA H HAPHYHH CKBHBAICHTH
[MpeannaTeHy paixoau

O6u10 TeKyImH AKTHBH!

06110 aAXTHBHM;

CobcTBeH KAIHTAN H NACHBH
ColbeTBeH KAMHTAN
Pervcrpupas kandran
HeperucrpupaH kanwTan
[pemuituu pesepan

Pe3eps oT npeolicHKa HR HMOTH
Harpynana neuanta

Texyma nevwanba/laryba

0610 cofcTREH KANHTAN:

MacuBn
HeTekyws nacHsH
3agbaAeHHS 0 ABATOCPOYHM GaHKOBH 32EMH (HETHO)

O6uio HETEKY1UM NACHBH

TeKyllH NACHBH

3aB/OKEHHA 0 KPaTKOCPOUHH 5aHKoBH 3aeMH (HETHO)
3ab/OKEHHS O THXBH

3arb/pKkeHHS KbM 0OCTYXKBAINOTO APYKECTRBO

Jpyru 3agp/oKeHMA

OG0 TeKyHH NACHBH

OG6uro nacusu

O6u1o cobcTBeH KANMTAN H TACHBH

Beu. 30 1oun 2008 31 xexemppu 2007

XHJ. NIB. XHJI. JIB.

4L 7458 7458

4.2. 14 669 14 669

22127 22 127

- 1

44, 14 227

4.3. 226 463

8 3

248 694

22375 22821

45. 7998 7998
27

4.6. 10 15

46 3035 3035
2923

(566) 2923

13 427 13971

4,13, 7031° 7034

7031 7034

4.13. 1759 1756

4.13, 41 41

4.12. 9 18

4.11. 108 1

1917 1816

8948 8850

22375 22821




OTYET 3A JOXOIHUTE
Kum 30 woan 2008 r.

IIpuxonu ot AcfinocTTra
IMprxonx or nponaxba Ha yoIyry
Hpyra mpuxoid or aefiHocrTa
O6mo npuxoas oT AeHHOCTTA:

DHHAHCORH NPHXOAM
Ipexoaw ot nuxBH

O6mo GHHAHCOBH ITPHXOAN:

Paixoau 3a gefinoerra

Paixonn 3a marepuanu

Pa3xolH 38 BbIHArPLKICHHA M OCHIYPOBKH
Pa3xoau 33 BHHILUHK YCAYTH

Pasxoau 3a aMopTHIAlNg

JpyrH ONepaTHBHM PasXOaH

Ob6mo pa’xoau 3a gefinocTTa:

DHHAHCOBH paIXOdH

Pasxoau 3a THXBH
OTpHUATETHH KYDPCOBH PA3IHKH
Jpyrv HpuHRHCORH paIxonH
O6mo unancoBr paIxoaH:

Ilewan6a/ 3ary6a npean o6aaraHe ¢ AaHLUH

Pa3xon 3a AaHBUH

Teuanba/ 3ary6a 3a nepuoaa

IIpunomenuTe Genemun ca HEACTHME Y

Pumun Gotes
Hsmymurene:

0T TO3H ¢HH8HBOB OTYeT.

Beux. 30 roun 2008 30 woun 2007
XM, AB. XMA. OB.
4,12, 4 1
- 2
4 3
4.7 - 7
- 7
4 10
) 2)
4.8 {39) (12)
4.9, (71) (126)
4.1.4. (2) -
4.10. (108) an
(221) (157
4.13. (330) (41)
- (n
(19 (52)
(349) 94)
(570) (251)
(566) (241)
(566) (241)

TarsHa Jlazaposa



OTYET 3A [TAPHWYHWTE ITOTOIH

HapuvHH NOTOHM OT ONEPATHBHA AcHHOCT
INTocTenaeHus OT KIHEHTH

Tliamanus Ha KAOCTABYHIH

Ilramanus KbM NEPCOHAT B OCHI'YPHTEIHH HHCTHTYLIHH
ITnaTeRW/BE3CTAHOBEHH NAaHBLH

Honyqenn nuxex

Hpyre nnaimanHs

HeTnH NapuyHH NoTOUH OT ONEPATHBHA AehnocT:

ITapnutis noTouH 0T MHBECTHLUHOHHA AtliHocT
ITpraobreaHe Ha ABATOTPAHHKM METEPHATHH AKTHBH

Herun RAPHYHH NOTOLH 0T HHBECTHIIHOHHA aefinocr:

ITapHiHH NOTOLH 0T PHHAHCOBE AeHHOCT
TToCTBILIEHHA OT EMHTHPAHE Ha LIEHHH KHIKE, HETHO
IocThANEHHA OT 3aEMH

IlnaTeHy JHXBH, KOMMCHOHRHHR H 2p. MOXOGHH

Ipyru nnamanus 3a ¢uHaHcoBa AeHHOCT

Hertm napuas# noToun ot pHHAHCOBA AefHOCT

HerHo H3MeHEHME HA TAPHYHHTE CPLACTBA NTpe3
nepuoaa

Hapu4nK cpeacTBA B HAYAJOTO HA NepHOAR
IIapwynn cpeacTBa B Kpas HA MEPHOAR

Ben. 30 oun 2008 30 roun 2007
XK. aB, IHJ. NB.

6 .

(102) (39)

(39 (2)

225 (280)

- 7

90 (314)

- (15334)

- (15334)

22 7598

- 8 802

(349) 93)

(327) 16 307

(237) 659

463 491

43, 226 1150

IpunoxeHuTe GeexKi ca HEIEJHMA YACT OT TO3H PHHANCOB OTYET.

Dunun Pores
Hzmeanmrened dupe
wEKckmysus Ipomspru” AZJCHL]

Taraxa Jlazapona
CaxcraBHTen f




OTYET 3A ITPOMEHHTE B COGCTBEHHUA KAITHTAJI

KoM 30 1oum 2008 1.

Canao knm 1 ssnyapn 2007

ITpeMuu OT eMHCHA Ha AKIHOHCPEH
KAIWTaN

ITeqan6a ot npcolieHKa HA HMOTH
[TewanGa 32 2007

O6ina cymMa Ha NPHIHATH NPHXOIM H
PA3XO0AM 38 Neprona

EMHCHN Ha aKIMOHCPEH KAMHTAT
Canno xrm 31 aexemspu 2007
Hepeructpupan kanuran

HPCMHH QT EMHCHA HA AKIIHOHCPCH
KanmWTax

3ary6a 3a 2008
Caano xem 30 108 2008

Heperucr Ilpe- PesepBH Harpy-
Ocuoscn pHpan MuHHH  OT npe- nana O6mo
ICATHTAA KanuTan pe3epBH  OLEHKA neuanba
INJ. AB. XML 1B. XHJI. JB. XHI JIB. XM B,
S00 (5) - 495
20 20
3035 3035
2923 2923
- 20 3035 2923 5978
7498 - - 7 498
7998 15 3035 2923 13971
27 27
(5) )
(566) (566)
7998 27 10 3035 2 357 13 427

IpuaosennTe Genexku cA HANETHMA YACT OT TO3H GHHAHCOB OTYET.

©Ounun dores
Hambmmarencn Hupektop
wEKCKIy3HE [Tpomspyu”




NOACHHTEJHHY BEJIEXKH 3A ®UHAHCOBHUTE OTUETH
KbM 30 104K 2008 .

Kopnoparusaa sndopManns

w~Excxrysus [porrspTi” AJICHLI (,.JlpyxecTBoT0”) € pernctpupano Ha 28.08.2006 r. B Copuiickn
TPaJCKH ChAl TO peAa H TIPH YCJIOBHATA Ha 3aKOHA 34 APY)KECTBATAa ChC CTIELHATHE HHBECTHLIHOHHA
uen. JIpy»ecTBoTo € yupeaeHo 6e3 onpeaeseH cpoK.

“Exckny3ue [Tpomrbpru™ AJCHL] e akLHOHepHO APY)KECTBO ChC CELHATHA HHBCCTHLIMOHHA LeN 38
CEIOPUTH3HPaHe Ha HEJBHXHMH WMOTH ChC CedanHumie B Pemybnuka Brsrapus. AnpecwsT Ha
yrpasiieHue Ha Ipy»xecTBoro € rpag Codua, Oyn. ,,Bacwn Jleecku™ Ne 49,

OcHoHUAT NipeaMeT Ha AciHocT Ha JIpy:KeCcTBOTO € HHBECTHpaHe Ha MapH4YHH CPeACTBa, HabpaHH
upe: W3JaBaHe HAa LEHHH KHIDKA, B HENBIXXMMH MMOTH TIOCPENCTBOM NOKYNKa Ha NpaBo Ha
COGCTBEHOCT M APYIM BeIHH NpaBa BEPXY HEARWXKHMH HMOTH, H3BLPIUBAHE HA CTPOEXH H
nofoOpeHKs, ¢ el MPeOCTABAHETO WM 3a YINpaBlleHHe, OTAABAaHE IO HaeM, JIH3HHT H apeHa
w/iwiu npojaxtara uMm.

KanuransT Ha JIpyxecTBOTO € ChCTaBeH H3LWI0 OT OOUKHOBEHH Ge3HATHYHH AKUHH, PETHCTPUPAHH
3a Teproeus Ha Brnrapcka @oHzopa bopcea.

JpyxecTsoTo MMa eaMH ciayxxuren — JlHpekTop 3a BpPB3KH C HHBECTHTOpHTE. CBBETHT Ha
IUPEKTOPHTE C€ ChCTOM OT 3 uneHa. JlelHOCTHTE MO eKCIUIOaTalMs ¥ NOAAPBKKA HAa NMpHAOOHTHTE
HEABWXHMH HMOTH Ca BB3JIOXKEHH Ha 00CIy:KBAllH APYXKECTBa, ChLIVIACHO 3aKOHA 3a JPYXKECTBaTa
CBC CrIELIHATHA HHBECTHIIHOHHA LT,

ba3za 3a H3roTBsIHE

To3u GHHAHCOB OTHET € UATOTBEHH B CHOTBETCTBHE © HALHOHATHOTO CYETOBOAHO 3aKOHOAATENCTRO,
[IPMITOAKHMO B Bnarapus. )

CernacHo 3akoHa 3a CHETOBOACTBOTO, B cHna ot ! sHyapu 2005 r., Ha TepuropHuaTa Ha Permybnuka
Brarapus aeiictBar MexxayHapoaHuTe cTaHAapTH 3a ¢uHaHcoBo oTuMTaHe (MCQO), mnpHeTH ot
Komucuara Ha Esponeiickus cbio3.

Hzgenenue 3a cvomeememeue

DHHAHCOBHAT OTYET Ha J(py»KECTBOTO € H3rOTREH B CHOTBETCTBHE ¢ MeXIyHapOAHHTE CTaHAAPTH
3a ¢uuancoso oTyHTaHe (MCDO), kouTO ce CBHCTOAT OT CTAHAAPTH H Pa3sCHEHHA, W3JAaNeHH OT
Cureera no MexayHapogHu cieTorogHH cragaptd (CMCC), u npuetu ot EBponeiickus cbios.

B pesyataT Ha DBIHONPaBHOTO WICHCTBO HA CcTpaHaTa B EBpoleiickus CblO3, CHUHTZHO OT
01.01.2007 r., ornaga yrenpxaaBanero Ha npwioxuMmure MCOO oT npaBHTENcTBOTO HA
Penybiinka benrapus ceriacHo 3akoHa 3a M3MEHEHHe M JOITBJIHEHHE HA 3aKOHA 33 CYETOBOACTROTO
(obH., IIB, 6p. 105 ot 28 nexemepu 2006 r., & ciwia ot 01.01.2007 r.) 4 Te cTasar edekruBHU ¢ akTa
Ha npueMaHeTo UM oT EBponelickara koMHCHA.

OHHAHCOBUAT OTYET € NPEACTABCH B XMWIANHM OBIrapckd JieBa M € M3rOTBEH NIPH Cla3BaHe Ha
NPHHUMIA 33 AeHCTBALLOTO MPEANPHATHE H Ha NPHHUWNA Ha MCTOPHYECKATa 1IEHA, C H3KIIOMEeHHE
Ha MHBECTHLUMOHHHTE HMOTH H MMOTHTE 3a paspaboTBaHe /pasxoaure 3a npuuoOHBaHe Ha
MATEPHAITHH aKTHBH/, KOMTO C€ OTHHTAT 10 CIpaBeUIHBa CTOHHOCT.



MOACHUTEJHH BEJEXKKH 3A ¢PHHAHCOBHTE OTUETH
kbM 30 1oy 2008 .

OryersT 32 NapHYHHUTE NOTOIH € H3TOTBEH IO MPEKHUA METOM.

Ilpomenu @ cuemosoQHama noaumuxa, npowsmuuauyu om npuigzanemo wna Hosu MCOO u
pazacrenus u npomenenu MCC, e cuna om 1 anyapu 2007 .

Ot navanoro Ha 2007 r. € B cuna Hor craHgapT — MC®O 7 Puuancosu oncmpymenmu:
onogecmssare, Kakro W usMeHeHue B MCC [ Ilpedocmaesne wna uuancosu omvemu —
Onogecmasanun 3a xanumana. MCOQ 7 pbBexaa HOBH HUCKEAHWA 3a OMOBECTABAHE M OTMEHS
yactta oT npemauinaua  MCC 32 Quuancoeu uncpymenmu: onosecmAasane U npeocmasswe,
OTHacAIlla C¢ 3a OTIOBECTABAHETO HAa HMHOOpMalHA 3a (PHHAHCOBHTE HMHCTpyMeHTH. OCHOBHHTE
BHOOBe omoBecTaBaHua crnopea MCOO 7 ca onoBecraBaHe Ha KONMMYeCTBEHa M KAa4eCTBEHA
HHdopMaLus 3a 3HAYWMOCTTa Ha (HHAHCOBMTE WHCTPYMEHTH H 34 ©CTECTBOTC H CTEMNEHTa Ha
PHUCKOBETE, Bh3HHKBAIUH OT PHHAHCOBHTE MHCTPYMEHTH.

B pesyntar Ha woBus MC®O 7 e HanpaseHo usmeHenue U B MCC 1 Ilpedcmagane na gunancosu
omuemy OTHOCHO OTIOBECTSIBAHWATA 3a KAaNUTaIa. Te3H ONMOBECTABAHMA OCHIyPsBaT HH(OpPMaLMA 33
PaBHMILLETO Ha KAMHTA/Ia Ha NPeANpPHATHETO H K&K TO YIPaBJIABa KAlKTajla ¢ Orie] OLEHABAHETO Ha
PUCKOBETE, HA KOWTO € W3JIONKEHO MNPEeANPHATHETO, H HA HEroBaTa CMOCOGHOCT [a Ce CIIpaBH C
HEO4YaKBaHH HeONMaronpuaATHH CHOMTHA.

Karo ce uma npenpup 4e ApYXeCTBOTO pasnonara ¢ OrpaHH4eH KpbI (JMHAHCOBH WHCTPYMEHTH,
TIPEIMMHO TIapHYHH CPEICTBA B HALHOHAJNIHA BAJNyTa H TBHPrOBCKH B3EMaHHS W 3aBDKCHHSA,
PBKOBOACTBOTO TMpelieHsBa, ue  HoBuAT MCODO 7 u wm3smenenHerc B MCC | ortHocHo
OMOBCCTARAHHATA 3a KaNHTajla HAMar chllecTBeH e¢ekT BbpXy QHHAHCOBHA OTHET Ha
NPeANpHATHETO.

C ornen cnazpaHe u3HckpaHuaTa Ha MCC 1 [lpedcmaeane na punancosu omuemu ApYXKeCTBOTO
npwiara fNoJHTHKA IO YNPaBjICHHE Ha KalHTala, KaTo TeKyLlo aHaiHiupa uHdopmauusra or
(HHAHCOBHTE OTHETH M CJEAH PABHHMLIETO HA NHKBHAHHMTE CH CPEACTBA, ChOTHOLLCHHATA K LieHaTa
Ha KaNHMTAIOBMTE CH DECYPCH, KaKTO M CBOTHOLUCHHATA MEXIAY COOCTBEHMS H ABIrOCPOYHO
NpHBNEUeHH KanuTal. Pasriexaar ce TEHASHIMHTE H PHCKOBETE, KOWTO €A HMAJIH M KOHTO Cropeq
PBKOBOACTBOTO 1ll€ MMAT GArONPUATHO WM HEONAronpHATHO BBL3AEHCTBHE BBPXY AcHHOCTTa Ha

JApy#kecTBOTO.

KbM patata ma opofpaBaHe Ha To3H ¢uHaHCOB otuer e m3manen MCPO 8 Onepamushu
ceamenmu (B cuna ot 1 aHyapu 2009 r.), koito 3amens MCC 14 Omuumane no cezmenmu. Tosn
CTaH/ApT MPOMEHR Ha4HHa, N0 KOHTO HHGOPMALKMATA 10 CETMEHTH CE OLEHAB2 H OIOBECTABA Ha
GazaTa Ha BETPEIIHH OTYETH, KOHTO C€ NPErIekAAT PEAOBHO OT B3EMALHTE ONEPATHBHH PELUECHHMS
B TIPEANPHATHETO. J[py>KECTBOTO He OmOBecTABa HHGOpMAIHA MO CcerMeHTH W 3atosa MCDO 8
HAMa a MMa eeKT BbPXY (PUHAHCOBHTE MY OTYETH,

I paOAH3INTENTHH OLEHKH H NPEAN0JI0KEHA

HsrotesHero Ha (HMHAHCOBH OTHYETH B CHOTBETCTBHE C MNPHIOKHMHTE CUETOBOAHHM CTAHIAPTH
M3HCKBA PHKOBOACTBOTO [ia MNPABH CYETOBOAHH MpPEATNONIOKEHHS M MPHOIH3UTENHH CUYETOBOAHH
MPEeleHKH, KOHTO OKa3BaT B/MAHHE NpH ONpElC/sHE CTOHHOCTTa HAa AKTHBHTE H ITACHBHTE,
MPHXOJHMTE W PA3XOJMTE KbM JATaTa Ha H3rOTBAHE HA (PWHAHCOBHTE OTYeTH. BohopekH ue Tesn
NMPEeUCHKH ca Ga3HpaHW Ha Haii-MBJIHOTO NO3HABaHE HA HAIMYHATA MHQOPMALHA 32 TeKYLMTE
CbOUTHSA M AEHCTBHMS OT CTPaHa Ha PLKOBOJCTEOTO, PEANHHTE Pe3y/TAaTH MOraT fa GbAaT pasTH4HH
OT HanpaBeHHTE OLEHKH U AOITYCKaHHS.



MOACHUTEJIHH BEJAEXKH 3A PHHAHCOBHUTE OTUETH
xuM 30 1owu 2008 .

OCHOBHHTE TIPEANONOKEHHSA, KOHTO Ca CBhpP3aHM C ObJAeIM W APYTH OCHOBHH H3TOYHHLM Ha
HECUTYPHOCTH B NpHONM3WTENHHTE OLEHKH KbM JaTaTa Ha OTYETd, M 332 KOMTO CHINECTBYBa
3HAYMTENEH PHCK, Y€ GHUXa MOAH a JOBEAAT 10 CHIIECTBEHH KOPeKLIMH B 6anaHcoBHTE CTOHHOCTH
Ha aKTHBHTE Mpe3 CeABALIHA OTYETEH MEPHOJ, Ca TOCOUYEHH N0-A0Y.

CnpageOnusa cmoiinocm HA UHEECMUYUOHHU UMOMU U umomu 3d paspabomesane /pazxodu 3a
npudobusane nd Owvazompairu axmugy/

UHBECTULIHOHHATE UMOTH H UMOTHTE 3a pa3paboTBaHe ca OLEHeHH NO CTpaBeJIHBAa CTOHHOCT OT
HE3aBHCHMM JIMLIEH3MpaH OUCHHTEN Ha GasaTa Ha NEACTBHTENHOTO CHCTOAHHE H YCIOBMS Ha Masapa
KbM JaTaTa Ha OHEHKaTa M MPEICTABJIARAT HaiH-BEPOATHATA LIEHA, KOATO HOPMallHO MOXE 1a ce
MONYy4Yd TpH TpAka cCAeJKa MEXZY Jkenaemwd H HHGOPMHpaHM KyNyBaud KbM T43d [aTa.
CripaBeUTHBaTa CTOHHOCT HA HHBECTHLIMOHHUTE HMOTH H HMOTHTE 32 pa3paboTsaHe /pa3XO/IMTe 3a
npuno6HBane Ha XBATOTpaiHN akTHBYH/ KbM 30 roHK 2008 e 22,101 xun. s1B.

O600menne HA CHUIECTBEHHUTE CYETOBOAHH NOJIATHKH

Haii-3HaYWMHTe CYETOBOJHH NOJHMTHKH, NIPHIaraHH NPU H3TOTBAHETO Ha TO3H (PHHAHCOB OTYET, ca
Tpe/ACTABEHH MO-AOMTY.

Coeakn B HyKIeCTpaHHA BAJTYTa

®uHaHcOBHTE oTYeTH Ha [JIpyKecTBOTO ce H3rOTBAT B OBJrapckd Jieea (7B} H TOBA €
¢dyHKUMOHATHATA BaTyTa Ha Jlpy»KecTBOTO.

Caenkure B 4yyxKJecTpaHHa BAIYTa CE€ OTYMTAT [IPM MBPBOHAMANHOTO MM NpH3HABaHe, KAaTO KbM
tdyHKUHOHaNHaTa Banyra Ha JpyxkecrBoTo ce MPHIOXH obuupMaiHHg oOMeHeH Kypc 3a JeHd Ha
caenkata (obsBeHusa ¢ukCHHr Ha Brarapcka Hapoana 6aHka). KypcoBuTe pasnuky, KOHTO
BB3HHKBAT NPH YPEKAAHETO HIH TNPEOLIEHABAHETO Ha MAPUYHHUTE MO3ULHH B MYXIECTpaHHA BATYTA
B Kpast Ha NepHofa, ce oTpasaeaT B OTYETa 32 AOXOAHTE.

IIprxoan U paixogn

IlppxoauTe ce OUCHABAT NO COpaBe/UIHBA CTOHHOCT Ha IONYYEHOTO MJIH NOMIEXALIOTO Ha
nojgyyaBaHe IUIAliaHE WIH BL3ME3JABAHE, OTYMTAHKH CYMHTE HAa TBPrOBCKHTE  OTCTBIIKH,
Harpased oT Jpyxectsoto. [IpH 3aMAHa Ha CXOAHH aKTHBH, KOHTO HMAaT CXOJHA [ICHaA, pa3MAHaTa
HE Ce PAa3MIeka KaTo CelKa, KOSTO FeHepUpa MPHXOH.

ITpu npoaax6a Ha CTOKH IPHXONLT C€ MPH3IHABA, KOTATO CA M3ITLJIHEHH C/SAHUTE YCIOBHA:

®  CBHIUECTBEHHWTE PHCKOBE H IOJ3H OT COOCTBEHOCTTA BHPXY CTOKHMTE Ca MPEXBBHPIEHH BLPXY
KyIyBaya,

® HE € 3ana3cHO MpPOABDKABALLO YYacTHE B YNPaBAEHHETO HA CTOKHTE WM S(peKTHBEH
KOHTPOJI BBPXY TAX;

* CyMaTa Ha IPUXOAa MOXe fa 6ble HANEKIHO OLEHEHA,

*  BEPOATHO € HKOHOMHMHYECKHTE H3MOAM OT CAeNnKara Aa 6bAaT nonyyeHn;

* HAMpaBeHHTE pa3XoJld M TE3H, KOHTO NMPEACTOH Aa ObAAT HANpaBeHH MOTAT HAAEKIHO Aa
OBIAT OLICHEHH.



NMOACHHTEJHU BEJEXKH 3A ®PHHAHCOBHUTE OTUETH
k5uM 30 1onn 2008 r.

[MpuxoabT, CBBbP3aH CLC CAENKA 0 MPEJOCTABAHE HA YCJIYTH, C& NpH3HaBa, KOraTo pe3ynTaTsT OT
cIeNKaTa MOXE HaIeXAHO [a Ce OLEHH.

OnepaTHBHUTE Pa3sxOlM, KAKTO H IPHXOAMTE H pasXoJMTe 3a JIMXBH, ce npu3HaBaT B Oruera 34
JIOXOJIHTE B MOMEHTA Ha TAXHOTO BB3HHKBaHE MPH CNA3BAHE NPHHLMIA HAa TEKYILIOTO HAUUC/ISABAHE.
HPHXOJIHTC # pa3sxoHTE, CBBP3aHHK C €4HAa H ChLIA CACIKA, CC MPH3HABAT CRHOBPCMCHHO.

HpennnaTeHme pasxodH ce OTiaraT 3a NPH3HABAHETO WM KaT0 TCKYLIH 3a N€PHOAR, Ipe3 KOHTO ce
[IPpH3HABAT H CBBP3AHHUTE C TAX MPHXOOH.

Pasxogure 3a eMurupane, o6paTHO M3KyNyBaHe M APYrH OMNEpalMd C aKUuy, [pasBa H APYTH
KAallMTAJIOBH MHCTPYMEHTH C€ OTHWTAT B HaMalleHHe Ha COOCTBEHMA KanuTal W HE HaMHpar
OTpaKEHHE B OTYETA 32 JOXOJHTE.

HemaTepHaJIHH 2aKTHBH

HemaTepHaHHTe aKTHBH ¢€ OLCHABAT IbPBOHAYAMHO N0 LieHa Ha npurobueane. [Ipu nokynka Ta e
paBHa Ha MOKYNHATA lieHa, YBJIHYECHA ¢ BCUYMKH HEBB3CTAHOBMMH JaHBUH M HAlpPABCHHTE NMPEKH
pa3IxoAM BEB BPB3KA C MOATCTOBKA HAa AKTHBA 3a KCILTOATRIIHA.

Tlocnensammre pasxoiH, KOHMTO BB3HHKBAT BBLE BpB3Ka ¢ HEMATCpHANHHTC AaKTHBH CJIEN
MBbPBOHAYATHOTO TNPH3HABAHE, CE€ TPH3HABAT B OTYETA 33 OOXOOHTE B NEpHOAA HAa TAXHOTO
BB3HMKBaHe¢, OCBEH aKO HMa BCpOATHOCT TE€ pma HOOBEJaTr A0 YBC/IHYaBaHE Ha 61:113[[[&'1‘3
HKOHOMHWYCCKA H3roja ¥ KOrato Te3H pa3xoiy MOoraT HadexaHo aa OBLAaT olleHEeHH U OTHECEHH KbM
akruBa. B Tean CJIYYaH pa3xOHTE CE KanmHTAJIH3IUpAT.

Amop'maaumrra Ce H3IYHC/IARA, KATO Ce H3MON3Ba JIHHEHHHAT METOA BBpPXY COLICHEHHA MOJC3E€H
KHBOT Ha OTHENHHTEC aKTHBH.

TocnensaloTo OlUeHIABaHe HA HCMATCPHATHKTE aKTHBH CE€ H3BLPILBA 110 MOJCa Ha MpeonCHCHATa
CTOFIHOCT, KOATO KbM JaTaTa Ha MpeOLCHKATa [IPpeACcTaR/IaBa TAXHATA CIIpaBeJInBa CTOHHOCT.

H36panusT npar Ha ChIIECTBEHOCT 33 HEMATEPHATTHHTE aKTHBH Ha J[py»KecTBOTO ¢ B pasmep Ha 700
(nercToTUH) 8.

HmMoTH, MAIIHHH H CHLOPBLKEHHS

HMorHTe, MAIIMHHTE H CHOPBLKEHHAT2 (ABArOTpaHHM MATEpUAIHH AaKTHBH) C€ OLEHABAT
TBPROHAYAIHO 10 LI€Ha Ha NPHAOOMBaHE, BKIKOYBALA IOKYNHATa LIEHA, KAKTO H BCHYKH NPEKH
pa3sxo/i# 3a NIPUBEXAAHETO HAa 4KTHBA [0 MECTOMNOJOXKEHHETO H B CBCTOAHHETO, HEOOXOAMMH 33
Heropata exkciloarauus. Beeku oTaenen MMOT, MalllMHHa, CBHOPBXKEHHE HiIH oDopyaBaHe ce
NIPH3HABA 33 &KTHB CAMO AKO € BEPOATHO NMPEANPHATHETO Ja Momydd B Obielle MKOHOMHYECKH
H3rOQM, CEBP3AHH C AKTHBA, H IleHaTa Ha NpuaoOHBaHEe Ha aKTHRAa MOXe Na Oble HameKAHO
OLIEHEHa.

[MocneapaitoTo olEHsABaHe HA HMOTHTE, MALUHHHTE H CHOPBKEHHATA CE M3BLPLURA MO MOAENa Ha
NpeolieHKaTa, T.e. N0 NMpeoilleHEHa CTOHHOCT, KOATO € paBHA Ha CMPABEJMBATa CTOHHOCT KBbM
[aTaTa Ha MPEOLIeHKa, HaMajeHa C HATPYNIAaHHTE B NOCIEACTBHE AMOPTH3ALHH H 3arybu oOT
ofe3uenka. HarnpapeHHTe nPEOUICHKH ce OTUMTAT 3a CMETKa Ha COOCTBEHHS KanMTal (MpeoueHbYeH
pe3epe). AKo TNpPeOlEHEH AKTHB Ce MpOjaae, OpaKyBa WIH H3BadH OT yNoTpeba, OCTAHATHAT
NpEOLIEHBYEH PE3EPB CE IIPEXBBPJIA KbM HepasnpeaeeHaTa neuaaba.



NMOACHHUTEJHH BEJEXKH 3A PHHAHCOBHUTE OTYETH
kbM 30 1088 2008 1.

TTocnensamu pa3sxondH, CBBLP3aHH C ONpedeieH QBITOTpPacH MaTepHalleH aKTHB, ceé NMPHOABAT KbM
fanaHcoBaTa CyMa Ha aKTHRA, KOTATO € BEPOATHO NPESONPHATHETO Aa HMa HKOHOMHYECKH NOM3H,
HaJBHIIABALIM ITHPBOHAYATHO OLEHEeHaTa e(PeKTHBHOCT HA CBHLIECTBYBAUIMA AKTHE,

BcHYKH NpyrH MocneABalld pasxon ce npusHapar 8 OTyera 3a AOXONMTE 32 HEpPHOAa, B KOHTO ca
HanpaBeHH.

AMOpTHBaLlHﬂ CC HaYHCJIABa OT HAYAIIOTO HA MCCCLA, KOraTo akTHBa € HaJIHUCH 3a ynm‘peﬁa, KaTo
Cce NpHnara JIHHEHHHAT METOH BbDXY OLCHEHHA NOJIE3EH AHHBOT HA OTACTHHTE I'PYIH aKTHBH.

3eMHTE H pazxoauTe 32 NPHAOOHBAaHE HA HMOTH, MALIHHA H ChOPBKEHHUS HE Ce aMOPTHIHPAT.

H36paHusaT npar Ha ChILECTBEHOCT 3a MaTepHAJIHHTE ABAroTpaiiHH akTHBH Ha J{PYXeCTBOTO € B
pasMep Ha 700 (neTcToTHH) nB.

PasxonuTe 3a M3rpaknaHe Ha HEIBHXXHMH HMOTH, KOHTO APY:KECTBOTO TpaBH, ce KiacHHLHpaT
kato “PasxolH 3a npuaobysaHe HAa ABATOTPaiiHH aKTHBH”, 2 MPH TAXHOTO 3aBBPIUBAHE W OTAABAHE
MOA HaeM, HOBONMPHAOOMTHTE MMOTH ce TpaHchOpMHpaT Mo CceBecTOMHOCT B MHBECTHIIMOHHM
HMOTH. B ciydaure, Koraro ApYyKECTBOTO HOTFOBOPH YAOBIETBOPABALIM LEHH C MOTEHUHANHH
KYIyBauu:
*  HHBECTHLHOHHHTE HMOTH ce TPaHCHOPMHPAT B TEKYLLUM AKTHBH;
*  HEOBHXHMHTE HMOTH B NpOLEC Ha NPHIOOHBAaHE ce MPEACTABAT KATO HE3ABBPLUICHO
MIPOX3BOICTBO;
" HOBONPHROOHTHTE HEABIDKHMHTE MMOTH, INpefHa3HaueHH 3a npoaaxba, ce
NPeJCTABAT KATO TEKYLIH aKTHBH.

Obe3nenxa Ha akTHBHTE HA J{pyxecTBOTO

WHAHBHAYaTHHTE aKTHBH WIH EMHHHLMTE, F€HEPHPALUH NApHYHH MMOTOUM, CE NPErIEKIAT 3a
HAIKYHE HAa HMHAUKAIWH 33 00e3lieHKA Ha CTOMHOCTTA MM BEAHLXK TOAMINHO KBM [aTaTa Ha
H3TQTBAHE HA rOAMIIHHMA (JUHAHCOB OTYET, KAKTO W TOTaBa, KOTaro chOMTUS WIH TPOMAHA B
obcTosrencrea nokassar, ye 6anaHcoBaTa CTOWHOCT Ha AKTHBHTE MOJXE Jia He ObJe Bb3CTAHOBEHA.

B ciiyuaute, B KOHTO BB3CTAHOBHMATA CTOMHOCT Ha IafEH AKTHB € NI0-HHCKA OT Herosara 6anaHcosa
cToiiHOCT, 6anaHcoBaTa CyMa Ha aKTHBa ciefBa Aa Obje HaManeHa A0 pasMepa Ha Bh3CTAHOBMMATA
My cToiiHocT. ToBa HamaneHne npeacraragea 3aryba oT obe3ueHka.

Bw3cTaHOBHMAaTa CTOHHOCT NMPENCTABNABA [O-BUCOKATA OT CIPABEIJIMBATA CTOMHOCT, HAMAJIEHA C
pazxoaure 3a npofaxba Ha akTHBa, U CTOHHOCTTA B ynoTpeba, 6azupana Ha ceraliHaTa CTOHHOCT Ha
NPOTHO3WPAHHUTE OBLACINM NAPHUYHHM MOTOLH, OYAKBaHH [a Ce MONYYaT OT aKTHBA B PAMKHTE Ha
TIONIE3HHUA MY XKHBOT.

KbM BCAKa nara Ha oTueTa PBHKOBOACTBOTO MPELSHABA NA/TH CBLUISCTBYBAT HHAHKALIHH, e 33]"Y63Ta
oT OGCSHBHKE!, NMPH3HATA B NPEAXQOAHH MOHHH, MOXKE BEYE [1a HE CHIICCTBYRA HIIH 112 € HaMaJleHa.

HHBecTHNHOHHH HMOTH
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MOACHHTEJHH BEJEXKH 3A PHHAHCOBHUTE OTYETH
KkuM 30 10nH1 2008 r,

JpY>KeCTBOTO OTYMTA KaTO WHBECTHLHOHHH HMOTH 3€MA M Crpajid, KOHTO C€ AbpKaT M0-CKOpO 3a
noJTy4aBaHe Ha IIPUXOIH OT HA&EM HJTH 32 YBEJIHHEHHE Ha KArHTala HIIH H 3a IBETE, OTKOJIKOTO 3a:

®  H300N3BaHe MPYU IPOH3BOACTBEHA ACHHOCT WK aIMHUHHCTPATHBHH LIEJIH;

* npoaaxba B paMKHTe Ha oOHyaHHaTa HKOHOMHYECKA ACHHOCT.

HHBECTHUHOHHHTE MMOTH CE€ TNPH3HABAT KATO aKTHB BbB (JHHAHCOBHTE OTHETH Ha JpyXecTBOTO
CaMoO IIPH YCJIOBHE, Y€ ¢a H3IIbIIHEHH CIEAHMTE [BE H3HCKBAHHA:
" BEpOATHO ¢ Ja Obmar nodydeHH ObACUIH  HKOHOMMYECKM H3TOOH  OT
HHBECTHIIMOHHHTE HMOTH;
*  CTOHHOCTTA HA HHBECTHUHMOHHHTE HMOTH MOXE HaJexHO Aa O6B/e OLiCHEHa.

WHBECTHUHOHHHMTE MMOTH C€ OLIEHSBAT II'bPBOHAYAJIHO IO LEHa Ha TpunoSuBane (ceGecToHHOCT),
BKJIKOYBALNA MTOKYITHATa IieHa H BCAKAKBH Pa3Xoly, KOWTO ¢a MPAKO CRHP3AaHH C WHBECTHLMOHHHA
HMMOT — XOHOpapH 3a TNpaBHH YCJIYTH, €KCIIEPTHH OLIEHKH, JAaHBUH IO NMpPeXBHLPIAHE Ha MMOT2 H
ApYTH Pa3xOAH 10 CHEIIKaTa.

Cnea nepBOHa4aIHOTO MM TpH3HaBaHe WHBECTHUHOHHHTE HMOTH, C& OTYHTAT KaTo Ce H3N0J3Ba
MOZEILT Ha crnpaBeliHBaTa CToHHOCT. CnipapeqinBaTa CTOHHOCT NpPEACTaBIABA HAH-BEepOATHATA
LieHa, KoATO MOXe Ja 6bAe nonyyeHa Ha nasapa KeM AataTa Ha [OMIIHKA GHHAHCOB OTHET.

[ipomeHuTe B cripaBe/IMRaTa CTOWHOCT Ha MHBECTHLMOHHHTE MMOTH ce oTpassapar B Otuera 3a
JAOXOJHTE, KAaTO ce BKIIOYBaT B nevanbara 1 3arybata 3a nepHoaa, B KOWTO ca Bb3HHKHAIH,

Ilocnensamure pasxond, CBBP3aHH C HHBECTHUMOHHH HMOTH, KOHTO Bede ca IPH3HATH BLB
¢uHaHcoBUTE OTYETH Ha JlpyxecTBOTO, ce NMpHOABAT KbM OaJaHCOBATAa CTOMHOCT HA HMOTHTE,
KoTare € pepoATHO [lpyxecTBoTo na monydH OBACLIH MKOHOMHYECKH M3TOOH, HaJBHINABAIIH
MBbPBOHAYAHO OLEHEHATa CTOHHOCT Ha CBLINECTBYBAIHTE WHBECTHLIHOHHHM MMOTH. Beuuku npyru
noc/eBaIH pa3xoaH ce npH3HaeaT B OTueTa 3a AOXOAMTE 3a NEPHO/A, NIPe3 KONHTO ¢a Bb3HUKHAIH.

Ilapuynu cpencTsa H NAPHYHEH eKBEHBAJNCHTH

HapH‘-lHPITC CpencTea H NNapH4iHH €KBHBAJICHTH Ca MapHTe B KacaTa H MO pasllialjaTe/iHi CMETKH B
OaHku U GaHKOBHTE CPOYHH ACMO3HTH C Nanek 00 TpH Meccla - B ICBOBE N BanyTa. Te ce oTunrar
[I0 HOMHHATHATA MM cToiiHOocT. Te ca chIKO Taka H KOMIOOHEHTHUTE Ha napuvYHATE CpPEACTBA H
NapH4HH €KBHBANICHTH 32 LEJIHTE Ha OTYCTA 34 NapAYHHTE MOTOLH.

Kanntan
AKLUHOHEPHHAT KamuTal Ha J{py>KeCTBOTO OTpa3siBa HOMMHAJTHATA CTOMHOCT HAa EMHTHPaHWTE
AKLHH,

PuHAHCOBH NACHBH

(HHAHCOBUTE MAaCHBH BKMIOYBAT GAHKOBH 3a€MH M OBBPAPadITH, KAKTO W THEPrOBCKHTE H APYTH
33(BIDKEHHS .

(DHHAHCOBHTE MMAcCHBH C¢ NPH3HABAT TOraBa, KOraTo CHINECTBYBa MOrOBOPHO 3ANBIDKEHHE 3a
MNaUaHe Ha NapH4HH CyMH Wid APYr QHHAHCOB aKTHB Ha APYTO NPSNNpPHATHE WIH IOTOBOPHO
3ab/DKEHHE 3a pasMAHAa Ha (PMHAHCOBH MHCTPYMEHTH ¢ APYIO MPEANPHATHE MPH MOTEHHHATHO
HeDIarOnpHATHY YCITOBHA.
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MNOACHHUTEJHU BEJEXKKH 3A PHHAHCOBHUTE OTUYETH
KkbM 30 1onn 2008 1,

BcuukH pasxonu, CBBP3aHH ¢ JIMXKBH, ce MNpH3HaBaT KaTto ¢uHaHcoBM pasxoad B Oryera 32
JIOXOJHTE.

BaHKoBMTE 3aeMH CE€ B3MMAT C LI ABITOCPOYHO MOANOMaraHe na jeiiHocrra Ha JIpyxecTBoTo.
[T pBOHAYAIHO T€ C€ OTpa3fABaT MO CTOHHOCT Ha BB3HHKBAHE, HAMAaJicHa C pasXxoJure No
nonyyapaHeTo Ha 3aema. Ciel ITbPBOHAYATHOTO OTYHTaHE OAaHKOBHTE 3a€MH C€ MpPEACTABAT 110
aMOPTH3MpaHa CTOWHOCT, KATO BCAKA Pa3IMKA MEXAY IMbPBOHAYATHATA CTOWHOCT W MOCneBaniaTa
OUEHKA ce OTYMTA B OTYETA 33 JOXOJAHUTE Ha 6a3a eDEeKTHBHUA THXBEH MTPOLICHT.

Yacrra or ABArOCPOYHHTE GaHKOBH 3aCMH, KOATO TIOMICIKH Ha TNoracABaHEe INIpe3 CrcaBallHvsA
OTYCTEH nepuo, ce lcnacucbuuﬂpa KaTO TEKYIl IMacHB B GanaHca.

T'bp-l"OBCKHTe 3aAB/DKCHHA C¢ TIPU3HaBAT ITEPBOHAYAIHO 110 HOMHHANTHa CTOMHOCT W BIIOCIEACTBHE
C€¢ QUEHABAT MO AMOPTH3HpaHa CTOMHOCT, , HAMajdeHa ¢ INallaHHATa 10 YPeXAaHE Ha 381 b/IKCHHUATA.

JAMBHAEHTH

JIHBHIEHTHTE, IATHMH Ha aKLMOHepHTe Ha J[pyecTBOTO, & NpH3HABAT cleA 0A00pEHHETO HM OT
O6moro crbpaHHe Ha AKLIHOHEPHTE.

IMeuanbara 3a paznpeleneHne Mex Ry aKLIMOHEPHTE ¢e M3YHC/IABA CLINIACHO 3aKOHA 3a APY)KECTBATA
ChC ClieMasHd HHBECTHLHMOHHA LieNl M MPEACTaBaAB2 (QHHAHCOBMAT pE3yJITAT, KOPHIHpaH KakKTO
cnesBa:
*  yBeIMYEH/HaMalleH C Pa3XxOAMTE/PHXOAHTE OT NOCACABALIM OLECHKH Ha HEJBHXUMH
HMOTH;
= yReJHuYEeH/HamaneH cbc 3arybure/mevanbuTe OT COENKM MO MNpEXBLPASHE Ha
cOOCTBCHOCTTa BBPXY HEABHKHMH HMOTH;
" yBeJlWYeH/HamMaJleH B TOJMHATA Ha TNpPEXBBPIAHE Ha CODCTBEHOCTTAa BBPXY
HEBH)KHMH HMOTH C NOJIOKHTEIHATA/OTPHIIATENHATA Pa3/IHKa MEeXY:
a) MpoRaKHATA LIEHA Ha HEJJBXOKHMHA HMOT, H
6) cymaTa OoT HCTOpHYECKaTa LICHa Ha HEABWKMMHA HMOT M NIOCNEABAIIHTE Pa3Xxoiu, JOBETH
Io yBenydeHue Ha GanaHcoBata My cyMa,; '

JpyxecTBoTO pasnpefeNld Kato AUBUASHT He mno-Manko or 90 Ha cro or nevanbara 3a
pasnpeleneHue.

JpYrd NpoBH3HH, YCJOBHH AKTHBH ¥ YCJOBHH NACHBH

[IpoBH3MMTE ca NAacMBH ¢ HECHI'YPHO TIPOABJIEHHE BLB BPEMETO KIH Karo cTodHoct. Te ce
TIPH3HaBaT TOTaBa, KOTaTo Ca W3ITBJIHEHH ClIeIHUTE YCJIOBHA:
" IpYXECTBOTO HMa CeraliHH 3afb/UKEHHA B PE3YIITAT OT MHHAIIH CHOMTHA;
*  HMa BEPOATHOCT 32 MOraciBaHe Ha 3aAb/DKeHHETO Aa Obie HeOOXONMM MOTOK PECYpPCH 3a Aa
Obae ypeaeHo 3a0b/DKEeHHETO,
* Moxe Ja 6b/e HanpaBeHa HaJEXIHA OLICHKA Ha CYMATa Ha 3ab/DKEHHETO.

Cymara, npH3HaTa KaTo mNpOBM3H%, NPEACTARIABA Haii-no0paTta NpUOIH3HTEAHA OLGHKAa HAa
pa3xozinure, HeobXOAMMH 3a TIOKPHBAHE HA HACTOALLOTO 3alb/UKEHHE KbM Aartarta Ha Oananca. Ilpu
onpeensHeTe Ha TasH Hai-nobpa npubnuadTenna ouenka, JIpyXecTBOTO B3HMAa MO BHHMAHHE
PHCKOBETE M CTENEHTA Ha HECHTYPHOCT, ChITHTCTBALIA MHOTO OT ChbOHTHATA H OOCTOATENCTRA, KAKTO
H edekTa OT MpoMAHATA HA CTOMHOCTTAa Ha MAPHYHHTE CPEACTBA BLB BPEMETO, KOTATO Te HMAT
3HAYHTENEH edeKxT.
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NMOSICHHTEJIHH BEJIEXKKH 3A CPAHAHCOBHTE OTUETH
Kb 30 1081 2008 1.

TTpoBM3HHTE Ce NperfiexaaT KoM Beaka OalaHCcoBa JaTa B CTOHHOCTTa MM Ce KOpHTHpA, Taka 4e Ia
OTpasH Hail-nobpara npubMM3MTENHA OLEHKA KbM JaraTta Ha 6anaHca. AKO Be€4e HE € BEPOATHO, Y€
e e HeoOXoauM M3XOJA1l MTOTOK pecype 3a ypexaaHe Ha 3ab/DKEHHETO, TO MPOBU3NATA ClEaBa Ja
ce OTnuIe.

JlpyxecTBOTO He NPH3HABaA YCIOBHHU AKTHBH, Thi KaTO NPU3HABAHETO HM MOXKE [a HMa 3a pe3ylTaT
TIpH3HABAHETO Ha NOXOM, KOHTO MOXe HHKOra /1a He OB/ie peanu3mpaH.

IencHonsu 1 APYTH 3aQbKEHHS KM [IepPCOnANA

Jpy*ecTBOTO He € pa3paGoTBano U He NPHNAra MIAHOBE 3a Bh3HANPAKACHUA HA CITY>KHTETHTE CJlea
HamyckaHe WIH JAPYTH IOBIANOCPOYHH BB3HAFPaXKACHHA Cied HamycKaHe WIH nox ¢dopmara Ha
KOMIICHCALIHH C aKLMH WIH ¢ JanoBe oT cobcTaeHUn karsran.

JpYyXecTBOTO OTYHTA KPATKOCPOYHH 3alBIDKEHHS MO KOMITEHCHPYEMH OTMYCKH, BB3HMKHAIH HA
6aza HeH3NMOJN3BaH IUIATEH TOJHMUIEH OTMYCK B CAy4awTe, B KOMTO CE€ OYaKBa OTIyCKMTE Ja
BE3HHKHAT B paMKHTe Ha 12 Mecella clien AaraTa HA OTYETHHA NEPHOM, NPe3 KOHTO HAeTHTe THLIE Ca
TIOJIOKHIH TPYHAa, CBLP3aH C Te3H OTHYcKH. KpaTkocpouyHHTe 3aib/DKEHHs KbM MEpcoHana
BKITIOYBAT HAAHHLIH, 3aIATH H COLHAITHH OCHTYPOBKH.

Japnin

I['BJDKHMHTC TEKYILLH /aJ'l'I'epHaTHBHH/ AaHBLUH <€ H3IYHCIABAT B CHOTBCTCTBHE C 6']:1'[1"8])01(01‘0
3aKOHOAATE/ICTRO.

Kopnopamueen oanvk

Twit kato ,,Excriy3us IIponspTH” e akUMOHEPHO APYXECTBO CHC CHEIHANIHA HHBECTHUHOHHA LIE,
To € ocBofomeHo oT ofyaraHe  KOpNOpaTHBEH JaHBK CbrjlacHo un. 175 ot 3akona 3a
KOpNOPaTHBHOTO TIONOXOJHO obJiaraHe.

Aansk svpxy dobasenama cmoinocm

HpyxecTBoTO € perucTpupano jmue no peAa Ha wi. 100, an. 1 or 3akoHa 3a AaHBLKa BBPXY
nobaseHata croiiHoct. To Npu3HaBa NPHXOOMTE U Pa3XOAHTEe HETHO OT CyMaTa Ha AaHbKa BHPXY
IobaBenata croifHoct. HertHata cyma Ha JJIC, Bn3cTaHOBMMA OT MWIM NWILKHMA HA JaHBUHHTE

BJIACTH, C€ BKJIIOYRA B CTOIHOCTTA Ha B3eMaHMATA HITH 3abJDKCHHATA B bamanca.

Kem 30 1oan 2008 r. JIpy>KecTBOTO HAMA CHUIECTBEHH BPEMEHHH Pa3NIMKH, KOMTO Aa MOPaXAaTr
aKTHBH HJIH MAaCHBH MO OTCPOYCHH JAHBLH.
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MOACHHUTEJHH BEJEXKH 3A PHHAHCOBHUTE OTYETH
kM 30 wuu 2008 r.

4. TloscHuTENHHE fentexKn

4.1. IsnroTpaiiHy MaTepHaiTHH, HEMATEPHATTHH H 6HONMOrHYHK AKTHBH

4.1.1, KM 30.06.2008 r. gpy>XecTBOTO € Harpynalo pa3xoid 3a npuaobHBaHe Ha ABLJITOTpaiHH
AKTHBM /MMOTH 32 paspaboTBaHe/ B pasmep Ha 7 432 Xun. NB., KOWTO MpeACTaBIsABAT
HWHBECTHUHOHHH pa3Xxo/H 3a NpuAoGHBaHe Ha HEABKHMH UMOTH (3eMu) B rp. Codus, 6yn. “Tonop
AnekcannpoB” W yn. ,,Oeue mone” . Pasxogdre 3a WMOTHTE B Npolec Ha paspaboTeaHe ca
OLIEHEHH MO CTIpaBeiNUBa CTOHHOCT.

4.1.2. BUONOrHYHM aKkTuBK (O3ENEHARAHE Ha UMOT, HAXOAALI ce Ha yi. ,Hukona Mupues”) — 2 xun.
JIB.

4,1.3. KbM 30.06. 2008 r. apyxecTBOTO NpHTEKaBa HEMATEPHAIHH aKTHBH C HEOrpaHHUEH CPOK Ha
NO/3BaHE, NIPEACTaBIABAIA: '

® JIHIEH3 3a H3BBpLIBaHe Ha AcHHoCT kato JICHL] B pasMep Ha 4 xum. nB.
e  (upMeH caifT — 2 XK. JIB.
AKTHBHTE HE C€ aMOPTU3UpAT.

4.1.4. Kem 30.06.2008 r. gpykecTBOoTO npHTeXaBa odpuc ob63aBexgaHe H KOMIMIOTbPHA TEXHHKA B
pasmep Ha 18 xun. 8.

I[py}KCCTBOTO aMOpPTH3Hpa TE3H aKTHBH, KaTO npHiara JHHCCH METOA4 Ha aMOpTH3alHAa H
aMOpPTU3ALIHOHHH HOPMH, OIpeaecsicHH Bb3 OCHOBA Ha NpeanonaracMHA MONE3CH XHBOT HA
AKTHBHTC KEM NATATA Ha [Ipr.[OﬁHBaHe.

FO}IHUIHHTB aMOPTH3aLUHOHHH HOPMH Ha OCHOBHHTC I'PYIH ,umrmpai‘mu MaTepHAalIHH AKTHBH Ca,
KaKTO ClcnBa.

' AMODTH3AUHOHHH

HOPMH
KommoTepHO ofopynpaHe 50%
Oduic ob3aBexaane W ApYrH TpalHH aKTHBH 15%

Kum 30.06.2008 r. pazxoaure 3a aMOPTH3aLMA Ha ABLJATOTPaHHTE MAaTEPHANHH aKTHBH ca 2 XHJI.
1B,

Ksm 30.06.2008 r. JIpyxecTBOTO € 3aJI0KHIIO CACOHHTE aKTHBH KaTo obe3neyeHHe Ha NOMYYEHHTE
3AEMH:

* no xpeauta ot 3 600 000 eppo ot Paiidaiizenbank (bsarapua) Al — HeaBKXKHMM HMOT 3a
ofe3nevapaHe HA KOS 1@ € 4YacT OT 3aAb/okeHHero - 7 041 Xua. 1B. 3a€IHO ChC
CBLOTBETHHTE JIMXBH, €BCHTyallHa HaKa3aTe/THa JIMXBAa H Pa3HOCKMTE MmO ChpaBelHBa
CTOHHOCT KBM /IaTaTa Ha OTYETa;

= mo xpeaura ot 900 000 eppo ot Paiipaiizenbank (bnnrapus) AJl — HexrmwkuM HMOT 32
3a obesneyaBaHe Ha KOA 14 € 4acT OT 3aAB/DKeHMero - 1 760 xun. nB. 3a€dHO CBC
CHOTBETHHTE JIMXBH, €BEHTyalHa HaKalaTe/Ha JIMXBA H Pa3’HOCKMTE 10 CrpaBeUTHBA
CTOHHOCT.
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NMOACHHUTEJHH BEJEXKH 3A ®PHUHAHCOBHUTE OTUETH
KkbM 30 1onm 2008 1.

4.2. KM 30.06.2008 T. 1pyKecTBOTO NPHTEXaBa AKTHB, KJIACHQULIHPAH KaTO HHBECTHIIHOHEH HMOT,
oneHeH Ha 14 669 xwun. nB. NO clpaBeAnyBa CTORHOCT KBM JaTara HA OTYETA, NPEACTAB/ABALLL 3EMA
H GM3Hec crpaja 3a oTaapaHe oA Haem B rp. Codus, yn. “Huxona Mupues”.

Knm 30.06.2008 r. He ca peanM3npaHH NPUXOAH OT HAEMH Ha HHBCCTHLIHOHHH HMOTH,

4.3. lNapuunanTe cpeacTsa Ha ApyxecTroro KbM 30.06.2008 r. ca B pasMep Ha 226 xun. aB.,
pasnpeAesicHd KaKTo cnejga:

IT cpexcTsa
APHYHH Cpen B PA3IUTaLATEHH 166 XHiL. 1B
CMETKH
cpe TemHa
IMapuunu cpeacTsa B Habupa 40 X1, 1B
CMeTKa
ITapuunu cpencrra B 6poi 20 xu. 1B,

Hama 6710KApaHH CyMH W IpYTH OTPaHHYEHHA 3a NIOJI3BAHE HA MAPHYHHTE CPEACTBA Ha
IPYKECTBOTO.

4.4. KM 30.06.2008 r. J[py»kecTBOTO MMa B3eMaHHA KaKTO CJIeABa:
44,1, JAC 3a sr3craHOBABaHE B pasMmep Ha 13 XHAIB.

4.4.2, TeproBckH B3eMaHHA OT K/IHEHTH, MpeCTABIABAILM:
* Bsemane BBB Bpb3Ka IIpeoCTaBEHa yCayra —| XHi. JIB. (Bx. T. 4. Il.)

4.5. ,Exciutyzue [lponspr” AJICHII ¢ peructprpaHo ¢ ocHobeH kKanmutan 500,000 (nercrotux
xunagu) nepa, pasgaenedd B 500,000 (meTcToTHH XWnAgH) OOHMKHOBEHH Oe€3HANTHYHH AKLUMH C
HOMHHAJTHA CTOHHOCT 1 (eOHH) JIEB BCAKA €AHA,

[pes 2007 r.e perucrpMpaHo TEPBOHAYAIHOTO 3a8ABIKHTEIHO YBETHYCHHE HA OCHOBHHMA KanMrall
no pefa Ha wt. 5, an. 3 ot 3JCHLI. C Pemenne va CI'C Ha 13.04.2007 r. € BOIHGaHO YBEITHYEHHETO
Ha KanuTana cbc 7 498 144 (cemeM MHJIHOHZ YETHPHCTOTHH AEBETACCET H OCEM XWIAAM CTO
YETHPHIECET H YeTHPH) OOHKHOBEHH Ge3HaNMYHH aKLWH ¢ HOMHHAITHA cToHHocT 1 (equH) NeB Beaka
eqHa.

EMucHOHHATAa CTOHHOCT Ha BCfka OT HafafacHHTe aximd ¢ 1 8. KeM 30.06.2008 r. perucTpupanusT
akuponepeH kanurtan Ha "Excxiysus [lpomspri " AJICHL] e B pasmep Ha 7 998 144 (cenem
MIIHOHA H JEBETCTOTHH JEBETACCET H OCEM XIWIAAH CTO YETHPHIECET H YETHPH) JIeBa.

Bcuuky M3Aa0EHH AKIMH €a H3IUIATEHU HaIThJIHO, B ITapH.

Bpoii akiiiu, nnaresHu 2-po 2007 r.
HaITBJAHO TpPHMeceuyue
Ha 2008 r.
- B HA4YaJIOTO Ha MrOAHHATA 7998 144 500 000
- eMHTHpaHH npes3 fepuoaa 7498 144
bpo# akuuH, I1aTeHu 7998 144 7998 144
HAITBJIHO KbM Kpad Ha nepHoJa

Ha cBoe 3acenanue ot 17.04.2008 r. CuBeTsT Ha AHPEKTOPHTE HA APYKECTBOTO B3€ pellCHHe 3a
yBe/lHyaBaHe Kanurana Ha Hpyxecrsoto or 7 998 144 nesa Ha 9 452 352 nesa, upes uzJaBaHe Ha
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1 454 208 6pog HOBH OOHKHOBEHH 6€3HANHYHH aKLMH C MPaBO Ha I71ac ¢ HOMHHaIHa CTORHOCT oT 1
(enMH) NeB H eMHCHOHHA CTOWHOCT OT 1.45 (eAHH NeB M HETHPHIECET H MET CTOTHHKK) JIEB BCAKA
eqHa.

Hauannata gata 3a 3anucBaHe HA HOBH akilmKd ¢ 19.06.2008 r. ; xem 30.062008 r. 2 — ma
aKLIMOHEPH ca YNMpaKHUITH MpaBaTa CH 32 y4acTHe B YBE/IHMEHHETO Ha KalluTana ¥ ca 3anmdcanu 27
272 HOBH aKLMH.

Kpaiinara fara 3a 3allHCBaHe Ha aKUMH OT yBennvueHuero e 28.07.2008 r.

"Exciury3us [Tponspru" AJICHL] He npuTexasa 0O6paTHo H3KyneHd cOOCTBEHH AKIMA.

4.6. KbM 30.06. 2008 r. "Exciuryaus Hpormspri" AJICHL] npuTexasa pesepBy KAKTO Ce/Ba:

* rpeMHeH pe3epB oT mponaxGaTa Ha mNpaBa 3a 3alMCBaHe Ha AKLHH, (GOPMHpaH MpH
yBEIHYEHHETO Ha KanuTana npe3 2007 r. B pasmep Ha 15 xun. JB.

® pe3epB OT NpeOLieHKAa Ha MMOTH, (POPMHPaH OT MIPOMSAHATA B CTIPABETHRATA CTOWHOCT Ha
NpPHTEXAaBaHUTE OT Jpy’KeCTBOTO HHBECTHLIHOHHH HMOTH B pasmep Ha 3 035 xun. nB.

® [peMHeH pe3eps, (JOPMUpAH NpH YBEIHYCHHETO Ha KanuTtana npe3 2008 r. kato paznuka
MEXAY HOMHHAIHATA H eMUCHOHHATa CTOMHOCT HA 3anmucaddTe keM 30,06.2008 r. 27 272
HOBM aKUWK, HETHO OT PA3XOJMTE 1O YBEIWYEHHTO — MEHYC 5 XHI1. JIB.

4.7. IIpe3 oTueTHHA NEpHO HAMA peaTH3HPaHH MPHXOIH OT JIHXBH,

4.8, PazxoauTe, cBBEp3aHH ¢ nepcoHana (YNpaBlIeHCKH M aAMHHHCTPATHREH), BKJIIOYBAT 3aIUIaTH H
COLMATHH ocHrypoBkH. KoM 30.06.2008 r. Te ca, xaxro cinenpa:

Br3narpaxaeHus Ha nepcoHana 10 xun. s8.
Bu3narpaxneHus Ha ChBeTa Ha ARPEKTOPHTE 27 xwn. nB.
OCHUrypHTEHH BHOCKH 2 XHA. JB.

KM 30.06.2008 r. JApy»ecTBOTO HAMA 3aABMKEHHA KbM CIYXKHTEIWTE H WieHOBeTe Ha CHBETA Ha
AHPEKTOPUTE, KAKTO H KBM OCHTYPHTE/IHH MPeaATPHATHS.

4.9. PasxoauTe 3a BLHIIHH YcIyrH kbM 30.06.2008 r. ca B pasmep Ha 71 Xun. /1B. H ca pasnpeneneHu
KaKTO CJIEABA:

BesnarpaxcieHde Ha 06CnyXBaIOTO APYXKECTBO 45 xun. ns.
Onur 4 xun. nB,
HaeM Ha oduc 9 xu. B,
IlpaBHH ycnyru 6 XH1. NB.
3acTpaxoBkH 1 xun. nB.
ITa3apHH OLleHKH Ha HEABMKHMH HMOTH 1 xun. ns.
Taxcu perynaTopHH BiIacTH 2 Xun. as.
[pYTH pa3sXOofiH 38 BEHIIHH YCITYTH 3 xun. nB.

4.10. [Ipyrure onepaTHBHH pa3xoad ca B pamep Ha 108 Xun. n1B. ¥ ¢a pasnpefeseHH KaKTo Clie/pa:

l JIaHBK HEABHKMMH HMOTH 21 xun. ns.
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k1M 30 108H 2008 1.
Takca OUTOBM OTHIATBLH 86 xw1. nB.
Herw3cTaHOBEH NaHBYEH KPEIHT 1 xH. nB.

4.11. Kum 30.06.2008 r. JpyxecTBOTO HMa 3a0B/DKEHHE 110 HAYHCACHH, HO HEIUIATEHH PA3XOAM 34
JaHBK HEeJBHXKHMH HMOTH M Takca OWTOBW OTHagbUM B pasMmep Ha 107 Xui. 5B, KAKTO H KBM
KPEAHTOPH BBB BPB3KA C HAYMCICHH pa3XOAM 3a NPaBHH M TNONEYMTENICKH YCIYTH 33 MECeL] FOHH
2008 r. B pasMep Ha 1 xun. 1.

4.12, CBbp3aHH NMLA ca Te3d JiHUA, KOUTO OCHIIECTBABAT KOHTPON BLPXY JpykecTBOTO WIH
YHPaXKHABAT 3HAYMTEIHO BIMAHHE TIPH B3€MaHETO HAa (PHHAHCOBH WJIM OTICPAaTHBHH pelleHHA. B
Ta3¥ BpB3Ka cBbp3aHo JaHue ¢ ,Excxmysus [lpombpru” AJICHL] e ofcnykBamore IOpy»KecTBO
wExckTy3ue Cepeucuz”™ OO/,

Jo 30.06.2008 r. ca u3BLPILIEHH CIEIHHTE CAEJKH CBC CBbP3aHH JIALIA:

= Jlpuxomu ot HaeM (Y2 ot Haer ot JpyxectBoTo oduc) or ,Excknysus Copeucuz”
OOl — 4 xun. nB.

= Pasxoad 3a BB3HarpakAeHHe Ha OOCTyXpamoTO ApyxectBo kbM 30.06.2008 r. 45
XMJL. JIB.

CHBJIKHTC CbC CBBP3aHH JIMLA €3 HIBBPILUEHH 10 COPaBENIIHBH NNasapHH CTOHHOCTH.

Heypenenure canna cbe cBbp3and naua kM 30.06.2008 r. ca:

*  SagwpkeHde KbM O0CTYXKBAIIOTO ApyxwecTBo ,Excioryzup Copeucus” QO] 3a
BB3HarpaxjcHue 3a mecell Mapt 2008 r. — 9 xun. nB.
* Bsemane ot ,Ekckaysus Crpeucus” OO/l no aorosop 3a HaeM — | xun. nB.

4.13. Ha 10.05.2007 r. Ha Opy»ecTBOTO € OTHycHAaT (HHaHCOB KpeauT or Paiidaiizenbank
(brarapus) AJl B pasmep Ha 3 600 000 eBpo cbe cpok Ha H3gB/DKaBaHe — 30 Moceua B ¢ TOAMIIHA
auxpa 3-mecedeH EURIBOR yBenuveHa ¢ 2,7 myHkra HagbaBka - ¢ Liesl 4acTH4HO (PHHAHCHpaHe
3aKYTyBaHETO HAa HEJABIOKMM HMOT. Pasxoaurte 3a JIMXBH, CBBP3aHHM ¢ KPEOHTa W [IPU3HATH [1pe3
mepBOTO nosyroaue Ha 2008 r., ca B pasMep Ha 264 xun. s,

3agRIKEHWETO 10 I7aBHHUATa ¢ B pasmep Ha 7 041 xun. nB. BuB ¢unancoBus order ToBa
3a/lb/DKEHHE € MOKa3aHO HETHO OT Pa3XOI[HTE, CBBP3aHH C YTIPAaBJIEHHETO Ha KPEIHTa B pasMep Ha
10 xun. nB.

3aAB/DKEHHETO N0 HAYUCIICHHTE, HO HEILUTATeHH JIMXEH 10 kpeauTa keM 30.06. 2008 1. B pasMep Ha
33 xui1. nB. € BIIIOYCHO B CHLCTABA HA TEKYIUMTE NMAcHBH Ha JIpyKecTBOTO.

Ha 21.05.2007 r. na apyxectBoTo € ormycHaT dHHAHCOB KpeOuT oT Paiidaiizentank
(brirapua) Al B pazMep Ha 900 000 eBpo CBC CPOK Ha H3ABDKABaHE — 12 Mecelna U ¢ TOAMINHA
muxea 3-meceued EURIBOR ysenuuena ¢ 2,7 myHKTa HanbaBKa - C Le YaCTHYHO (MHAHCHpaHE
3aKyNyBaHETO Ha HEABHXKUMH HMOTH. [Ipe3 OTUeTHMS NEpHOI HOTOBOPBHT € aHEKCHpaH 3a
YIBIKaBaHE CPOKa Ha M3ABJDKABAaHE HA KpeauTa c olle 5 Meceua. PasxoauTe 3a NTHXBH, CBBP3aHH C
Kpe/IHTa H NPH3HATH TIpe3 MEPBOTO TpHMeceuHe Ha 2008 r., ca B pasmep Ha 66 xun. JB.

3aIBDKEHMETO 110 [NIaBHHUATa € B pasMep Ha | 760 xwn. ne. BbB (pMHAHCOBHA OTYET TOBA
33{b/DKEHHE € TIOKA3aHO HETHO OT Pa3sXONMTe, CBHP3aHH C YNPAaBJIEHHETO HA KPEJWTa B pasMmep Ha
1xun. n1B., @ 33AB/DKEHUAETO 110 HAYHCIICHWTE, HO HEIUIATeHH NMXBH kbM 31.03. 2008 r. € B pasmep Ha
8 xun. ne.
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4.14, KoM parata Ha MEKIUHHWA (QHHAHCOB OTYET HAMA  YCJOBHH AKTHBH H IIacHBH,
HEOTOBECTABAHETO HA KOUTO OH NMOBIHANO 338 BAPHOTO H YECTHO NMPEACTABAHE HA HMYLIECTBEHOTO H
(pHHAHCOBOTC CHCTOAHME HA JPY/KECTBOTO.

4.15. DunancoBuart pezynrar Ha Jpyxecteoro KM 30.06.2008 r. e 3aryba B pa3mep Ha 566 XHI.
7B,

4.16. Ct6prrua cnen nataTa Ha (PMHAHCOBHS OTHET

KuM patata Ha H3rOTBAHE Ha (PMHAHCOBMTE OTHETH 7 AKLHOHEPH Ca YNPAKHAIH IpaBaTa CH 34
yyacTue B YBEJIHYEHHMETO Ha KaluTana, 3anucan# ca 44 380 womrm akuuu ¥ nmo HaOHpaTenHaTa
cMmerka Ha JlpyxecTBOTO ca HabpaHu 64 xun. nB.

3a nepHORA cliel OaTaTa, KbM KOSATO € ChCTaBeH (PUHAHCOBHAT OTYET, A0 A3TATA HA CHCTABAHETO MY
HE €a HaCTBIKIH APYTH BAKHH WIH 3HAYHMH CHOHTHA, KOHTO KOMTO OHXa OKa3ajiH BIHAHHE BEPXY
BEPHOCTTA H ITKIHOTATA Ha MpeICcTaBeHaTa BB (PHHAHCOBHA OTYET HHPOPMALIKS.

4.17. MexauHHMAT (PHHAHCOB OTYET HEe € 3aBEPEH OT PerHCTPHpPaH ONWTOP H HE My M3BBLPIIEH
OBMTOPCKH Npersen.

10 romu 2008 r.

®umn orep
Hambnuurenex JIupextbdp
»EKCKTY3HB [IpomspT
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