W AP U RannTan — 3 AQCKLY )
NOACHEHWS KbM MEXOWHHWUTE ®UHAHCOBWTE OTYETK

KbM 30 KOHW 2008r.

HecamTupaHu

W Ap Dok Kanwran - 3 AOCUL ("OpyxecTtsoto” unu ‘U Ap [Ixu-3") e peructpupado Ha 13 Kdnw 2006r. kaTo 6brrapckg
AKLUMOHEPHO APYMECTBO CbC CNELManHa WHBECTULMOHHA Len, K0eTO WHBECTUpa HabpaHUTe napuuHuTe CpeacTea B
HeOBUKNMA UMOTH. OCHOBHUAT akUMoHep-yupeauTen Ha Jpyxecteoto e Brnrapo-AmMepukanckn MIHBecTULMOHEH DoHA,
{"BAVN®"), koTo & coBCTREHNK Ha 46.7% or kanuTana Ha [pyxecrsoto. Cernacko Yerasa Ha dpyxectsoto, W Ap Dxu-
3 Uma crnpedeneH CPoK Ha chLyecTeyBaHe - oo 31 dekemepun 2014r.

Heinoctra Ha WU Ap Oxun-3 ce peryrvpa oT 3akoHa 3a gpyxecTsaTta ChC CNelnanHa MHBeCTULMOHHA Uen (“34CKL),
JakoHa 33 nyBrM4HOTO NpegnaraHe Ha LUEHHU KHIKA U CBBP3aHUTE ¢ TAX HOPMaTUBHKM akToBe, KOMWCWATA 38 hMHaHCoB
HAL30P OTrosapa 3a CLOMAaBaHeTo Ha HopMaTUBHaTa Ga3a ot OpywxecTsoTo. 3ACHL| nanckea napuiHuTe CpPESCTEA U
UeHHWTE KHWKa Ha [pyxecTBoTo fa ce chxpaHsBaT B BaHka-genoautap, kesaTto e ObBegwuera bBrnrapcka Banka Al
Ceppuka Kenuten Ageansspce (“CKA”) e obenyxsallo apyxecteo 3a W Ap Oxu-3.

Ha 25 Anpun 2007r. OpywxecTBoTo nonydu NUUEH3a CW 43 Pa3BMBa AEAHOCT KATO APYKECTBO CbC CNEUWanHa
WHBECTULIMOHHA Uen o1 KOMWUCUATa 38 (DUHEHCOB Hag3op.

Mpwn M3roTeAHE HA TE3W MeXOWHHM (DUHAHCOBKM OTHETW Ce Npuiara NocrneAoBaTeNHo ChliaTa CYETOBOAHa NCAWTUKA U
METOAM HA MIYUCNEHWE M3NON3BaHM U ONOBECTEHW NP U3TOTBSHE HAa OQUTUPAHNA rOAWWHUA (MHAHCOB OTYET KbM 31
Hekemepn 2007T.

HeoauTupanuTe rHaHCOBN OTYETH Ca M3rCTBEHM B CHOTBETCTBME C M3UCKBaHWATA Ha MeayHaponeH G4eTOBOAEH
cTaHnapT 34  MeXauHHO hMHAHCOBO OTYUTaHe .

Kem 30 KOnn 2008r. JpymecTeoTo npuTexaea 5 HedBWXAMU WMoTa - B rp.BapHa, rp.Ctapa 3aropa, rp. Coduna —
CronoBpsCTHO toce w kB. lepera 1 B rp. byprac, xonTo nnaHvpa ga npenpogafe WKW passBne KaTo WHBSCTULUOHHW
UMOTH.

Npes oT4eTHua nepuoa OpyxectsoTo npugoBn umoT B rp. Codwma — ¢ uznas Ha yn. Butuns, npeceuka wa Gyn.
Bnagumup Basos, ¢ nnow ot 229 k.M., ¢ KOETO 0DWATA NAOLY Ha NAPLENUTe NPUTEXABAHW OT OPYXEeCTBOTO Ha Byn.
Brnagumup Basos, mexay yn. ButuHa v yn. Becapatus nocturia 25,208 ks.m. (MmoT Mepena).

Mpes nepuoaa 01.01 - 30.06.2008r, OpyxecTsoTO CKNKOYM AOrOBOP 38 HaeM ¢ Auko MynTu Koucent ECQO] sa oTnasaHe
Nog HaeM Ha TeProscka nnowy e rp. Ctapa 3aropa - Mexay 15 000 1 15 400 ke.M., koATO We Bbae MarpaaeHa B PaMKKUTE
HA TLProBCKA Komnneke ¢ obula nnow, mexay 18 000 n 19 000 kB.m, BBpXY Napuen coBcTBEHOCT Ha [pyxecTaoTo, Ha
Gyn. Natpwapx EBTMui 50 B cueeacTeo ¢ xunepmapkeT baymake (Mmot 3aropa). JpyKecTBOTO oqakea 4a NpUKMUm
M3TPEWAAHETO HA TLPIOBCKWA KOMMNEKS Npes NbPBOTe Tpumeceydue Ha 2009r,, v ga 3anoyHe 4a nony4asa npuxogm ot
HaemMu NPes BTOPOTO Tpumecedne Ha Ha 2009r. Mpes nepuoga 01.01 - 30.06.2008r. [pyxecTBOTO CKMIOYM AOroBCp 3a
MHBECTULMOHEH BaHkoB KpeguT B pasmep Ha 9.5 mwunuoHa e€Bpo W JOroecp aa peBONBVpall BaHKOB KpeaWT 3a
dvHaHcvpade Ha JAC B pasmep go 1.5 munuoHa eBpo ¢ Pandpaiaenbank (Bonrapus) EAL sa dwHavcupaHe
VSrPAKLAHETO HA THLOTOBCKMA KoMnneke. Culo Taka, W Ap Oxu-3 oTaage nog HaeM YacT OT OCTARALATA 3EMs, KOATO
we 6b4e UINON3IBAHA 38 NAPKUHS.

MNpes nepweaa 01.01 - 30.06.2008r. Opy»ecTBOTO NPeaoroBopu Kpeaut oT Paiidanaensank (Bbnrapus) EAL wznonaean
38 (PUHAHCMPAHETO Ha noKynkata Ha napuena oT 131 284 kB.M. Ha OKONOBPLCTEH MbT — 40 Pa3kNoHa npw
Botesrpaacko wace, B rp. Cocuna {MmoT Codhma PuHr), npu koeTo nagexsbT Ha kpeawTa felwe oTnoxed go Mapt 2009r.

Hevdoctta Ha W Ap [IXKW-3 He & Ce30HHa MW LMKMUYHA.

Ha 06.06.2008r. ce npoBene peAoBHOTC roguwHo obwo cubpaHue Ha akuuoHepuTe Ha JpPYKecTBCTO, HA KoeTo Be
B3ETO pelueHwne 3a pasnpeaensde Ha 90% ot duHaHcoBuA peayntar kbm 31 Oexkemspu 2007r. xato AvBMAEHT Ha
akunoHepute B pasmep Ha 331 xunsgu nesa unv 0.1578 neea guBuaeHT Ha akuwa. OctaHanute 37 xunsgu nesa ce
OTHACAT BbEB HCHT .PesepeeH".

MNpe3 nepuoga 01 Adyapu - 30 HOHW 2008r. He ca emMUTMpaHW, ODPATHC W3KYMEeHW UMW MOraceHn AbLIArosW KHUXA
cobCcTBEHOCT Ha [pyXecTBOTO, KAakTO U He ¢a W3nnaLlanik AUBMaeHTH.
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Heoantuparn

|_|p63 MEXINHHNA Nepuca NpUXoaunTe Ha ﬂpy)KECTBDTO ca 0T GaHKOBU NWMXBA M OT HAEM Ha 4acT OT 3demATta g rp. CTapa
3aropa‘ KQATO Ce M3NON3Ba 33 NapKWHr,

HAMa CbLECTBEHO BNVAHWE Ha NPOMEHW B XapakTepa U PasMepa Ha NpuBNUaMTENHUTE OLUEHKM HA OTYETEHNTE CYyMU B
NPEAXOOHA MEXOMHHW MEPUOAM Ha TeKkyllaTa {PMHAHCOBA rogvHa WK fMPOMEHU B NpUBNUIMTENHWTE OUEHKM Ha
OTHETEHUTE CYMW B NPEAXOOHN (DUHEHCOBM FOANHM,

He ca HacTbNuNW cujecTeeHn CLBUTUA CNea Kpas Ha NepUoga, KOWTO He Ca OTPAa3EHN BbB BUHAHCOBUTE OTYETH 3a
nepuoAa.

LPyXecTBOTO & CKNIONBAN0 CAEMKM ChC CEBP3aHU MWL, M3BLPLLBANKM oBMaiiHaTa cv ThproBcka AeiHocT. fuuaTta ce
CUMTaT 33 CBBP3AHN, 8KO BAHA OT CTPEHWTE UMA BL3MOXHOCT A3 YNPAXKHABA KOHTPOM WM 3HAYVTENHO BNUAHUE BBPXY
Apyrata npu BaMMaHeTo Ha (DVHAHCOBW WM ONepaTUBHN PELUEHMS.

Caenkv mexay cBbp3aHi Niua, CKIIOYEHN Npes OTUETHUA NEPUOM, KOWTO Ca MOBMHMANMN CHLUECTBEHO Ha MHaACOBOTE
CBCTOAHWE UMK PeaynTaTuTe OT AeMHOCTTA NPEes TO3WU Nepuos;:

- Mpnactusare Ha MW 1257 no Umot Mepena o1 brarepubH-AMepnksH MponbpTn MermmrmbHT EQO] ("BAMNM*} —
138 xun.ne.

banaHcute ro caenkn cbe CBbP3aHN LA W CHOTBETHWTE PA3X04M W NPWXOOM Kbm 30.06.2008r. W3paseHn B XWN.Ne. ca
KaKTo cneppa:

CBbp3aHM nuua 30.06.2008r.

Hencantu npu Benrapo Amepukatcka KpeautHa Banka ALl ("BAKB") 809
3aabrkeHue 3a ynpaBneHue Ha akTuen kem CKA 95
Mpuxoaun oT nuxan — BAKB 31
T'a_g{ca 3a ynpaBneHue Ha akTueu kbm CKA 194

Hama npomern B ¢TPYKTYpaTa Ha [pyHecTBOTO NPe3 MEXANHHWA Nepuoa, KakTo 1 BuaHeckomBuHauuu, npnactusanns
vnu npopaxba Ha AbLEPHM NPSANPUATUS M ABIATOCPOMHM WMHBECTAUMH, NPECTPYKTYPUPAHUR W NpPeycTaHGBEHM
AeAHOCTM.

— < —
AHHa UaHkoba g Bonesa -~ Emunus Kapagodeea
WsnenHutened JupekTop aseH CueToBoayTen

H




