[image: image1.png]OIMOBECTSIBAHE HA CHETOBOJHATA ITOJUTUKA

I U IpeagMeT Ha ucﬁuocr

“ITTULEBBACTBO JIOMI AL e Thproseko aKIMOHEPHO 4PYIKECTBO, PCFHCTPHPAHO
or Coduiicku rpageku cht mo gpupmeno acno No 8710/ 2005 . curaacto pasnopebure 1ia
THProReKHs 3aKON.

AJZIPeCHT 11 yLPABJEHHE H MACTOTO 114 CIOMNAHCKATA TEHHOCT Ha APY#HCCTROTO € Ipall
Cogmsa, Bearapus, Sy, Fen. Toraeben No85-87

PerucrpupaHiaT Npe/IMET Ha AgHHOCT Ha JIPYIKECTROTO € OTUABAHE M0 HACM HA jIBIIKUMU
W NSABVAKHMH BCTILA; [IPOM3BO/ICTBO, H3KYIYBAHE 1 1{pcPaboTKa HA MITHYE MECO H LAl THPIORCKA
IGHHOCT B ¢TpaHaTa v 4y KOHHA; KAKTO U BCHUKH He 3a0pateiv OT 3aKOHA ThPIOBCKH CACTKY.

LOcuoBHH NpHHIHIY

J[PY>KeCTBOIO BOAH CROETO TEKYLLO CUCTOBOCTRO M M3IOTBS (PUHAHCOBHTE CH OTMCTH B
CLOTBETCTRUE ¢ M3MCKBAHISTA Ha BHATapCKOTO THPIOBCKO M CHETOBOAHO 3akoHoaTeIctio. Jio 31
ackemppun 2002 rojmua, JIpy:KecTBOTO € M3lOrBano (QUHAHCOBMTE CH OTHETH HA Oasa na
FlAMOHWIHMTE C4CTOROAHM crannapTH. Lla 2 noemspn 2001 romuwa e upucr HoBus 3akoH %
cucroroaeTBoto (3C), KOHTO ¢ B cila o1 Havanoro Ha 2002 roauua. Curaacho ua. 23, a3 wa 3C
or | anyapu 2003 rosiMHA ApY/KECTBOTO, KOCTO © €MHTEHT A0 CMHCHIA HA Bakotia 3a nyGantno
NPCNAIAHE HA LCIHW KHUKA, H3MOTBH M IPC/CTABA IOAMIIHMTC CH (MHAHCOBN OTH4ETH na Gasa
Memuynapoaaute Cuerosoaan Crangaptu (MCC), mpueru ot Bopua o MCC, yrsepienu ot
Musucrepekis chBeT Ha PenyGuuka bonrapua.  CurslacHo un. 22a, a1 o1 3C. e cwia ot
01.01.2005r. neiicrsar MeaTyHApoOALIMTE CTAHAAPTH 33 (hunancoBn oTueTH, npuetn ot Komucuata
1a Ceponchckus chioz, KOWTO BIUTIONRAT MerciynapoasuTe CHetoBoaun cTanaapty (International
Accounting Standards (IAS)) 1 Mexayuapoaute crangaptu 3a Gunancosw oruetn (International
Financial Reporting Standards (IFRS)) u TnaxkyBaHusta 3a DIXHOTO NpHiaraie (SIC-IFRIC
interpretations). 1acrosawmar roauies GUHAHCOB OTHET Ha “TITHUEBDACTBO JIOMUW"AZ
kbM 30.09.2007 rofiMHa e U3rOTBEH, BB BCHUKHM CHLISCTBCHU ACTIEKTH, B ChOTBCTCTRUC C TIPUCTHIC
kLM HacToauMs moment oT MC Mexaynapouinte Cuerosogui CtaiiapTh.

M31rLIIciueToO Ha CUeTOBOAHATA TIOJIMTUKA 06XBHLLI,3 CTPUKTHO npuaaranc Ha cle/iHara
HOPMATUBHATA Gasa
. CrictiMaliHa — 3aKoi1 3a CHETOBOACTBO, Me)K.ﬂyHﬂp(),U,lll/I'l'C CUCTORO/IHU CTalldapri.

e  Obwa — I'bproBeKH 3aKOH, 3aKOH 3a KOPIOPATHRHO NMOI0XOLHO obaarate, 3akod sa JI1C,
Bakon 3a obOnaraHe A0X0AMTe ha Qusnueckn Juua, Kogexe Ha tpyda, Koacke sa
JABMKUTENNO OBWIECTREHO OCHIYpPABaHe, 3aKOH 3a 3upasno ocurypasaie. Hapenda 3a
nnamanmsira, Hapena 3a KOMaHAHPOBKUTE B CTpanara M uyxOUHa v j1p.

e Burpemna — Pewctms Ha OGworo cuOpaHWe Ha akuuoHcpute, Pemenns na bopa na
JlupexTopure v up.

Ilpu paspaboTBailero Ha CHETOBOJAHATA LOJIWTHKA Ha JIPYKECTBOTO €A CHIA3CHA CISMIMTC
OCUOBHY MPHHTIHITH, PersIaMeHTHPaRN ¢ un.4 (1) u (2) oT 3akoHa 3a CYCTORBONCTBOTO:

- Texyio nauncnaBane

- Helcrpawo npennpusirue

- Mpeanasimpoct

- ChOocTasuMocT MY NPUXOIATE U PA3XOanTe

-1 |p€,‘lI/lMClI$O HA CHABPKALIMCTO TIPEA (I)OpM’dTLl

- 3anazBaHe HPH BL3MOJKHOCT Ha CHE TOBOAHATA NOJIMTHKA OT NPEIXOJHMA HICPHO/L

1.1. Ba3a 3a u3rorpsive



[image: image2.png]OrucTHata Banyta na Jlpysxecreoro e bBbuarapekus sies. MHAHCOBHTE OluCTH Ca
npeAcTaReHH B XKL sicsa. HacTosmuaT roguwen GUHAHCOB OTHET € W3IOTBCH B ChOTBETCTBMC ¢
IPMRIMII HA HCTOPUYECKATA 1leHa, MOAM(DHLIMPAH B OTIPE/IENIeHH Cllyuan ¢ NPCOLEHKATA HA 1KOK
AKTHBH 1 LIACUBH HO TAXIATA CTIPABES/UINBA CTORIIOCT.

1.2. Tekymo naqxcjidsBane

[pux0MTE W PABXOUUTC, TTPOUITHYANIM OT CAEHKHU U CHOUTHS, C& HAUHCIIABAT KLM MOMCHTA
114 TAXHOTO Bb3HUKBALIC, HC3@aBUCUMO OT MOMEHTA 1A [M0JYy4aBaHETO UK N1amaneTo Ha NapuyHnTe
CPCACTBA UK TEXHNUTC CKBUBAICHTH H CC BKIIO4YBAT BBB (bHHEIHCOBVITC OTYETH 38 NICpUeaa, 3a KOWTO
CC OTHACHT.

1.3. IIpunuun xa eHdcTBAMOTO NpeaAnpHsTHe

(DUHAHCOBMTE OTYCTY Ca M3LOTREHW Ha 0asara Ha NPEnONOKEHUETO, d¢ [pykecToro ¢
ACHCTBANLO NPEANPUATHE,

1.4, llpnaoun na npeanasjiHBOCTTA

OUCHCHH €a M ca OTYETEN TIPSANONAraeMH1Ie PUCKOBE M OUAKBAHH CBEHIYaNUM 3ary0H npu
CUCTOBOAHOTO TPETUPAILE 11 CTOMAHCKUTE OMEPALIMHI C LC NOAYABAHE Ha NSHCTBHICICH (unancos
pesylirar.

1.5. CLocTaBHMOCT MEKAY NPHXOAMTE H PA3XOANTE

Pﬁ'}XO}_ll/l'l'C, V3RBHPUICHH BbB BpDb3Ka C onpejienena CUCAKa nuaun [ICFIH()C’F Ca orpascint BLB
(])VIII(IIIC()BH}I pesynTar 3a nepuosa, npes KOUTO HPEAUPHATHETO UCPMNA U3TO UL O TAX, a NMPUXOJHTE
Ca OIPa3CHH 3a epuoja, npes KOWTO ca OTMETEHH Pa3XOAHTE 3a TAXHOTO MOJ1ydaBaig.

1.6. MpeaMCTBO HA ChALPAKAUAETO Npel popmara

(,‘[lellKM'lC (4] CLGHTHS]TH cd QrTpasCli CUYETOROAHO C'b06p83H0 TAXHOTO HKOUOMUHUCCKO
CHARPKAHUE, CHILNOCT H (DVIHHHC()BZI peantocT.

1.7. 3anazBaie UPH BHLIMOKHOCT HA CHETOROIHATA HOJHTHKA OT MPEAXO/AHU NCPHO]

npl/l MpoBeH/IaHC 1Ha CBOSITA CYETOBOALIA 1I0JIHTHKA APYXKECTBOTO CC ¢ C1)06pﬂ3l’|ﬂ0 <
HACTLAWAKMTE NPOMEHH, BCIACACTBHE rlpemmlaBaHe KBbM Me)l([J,leapO,llHHTC CHETORO/THMW CraldapTh,
KaTo € U3BbPpUIHIO CLOTBCTHHUTE npeusqucaeiiig u pemacmbm\‘auuu.

11. /lchHHHIHA ¥ OLEHKA HA CICMENTHTE BbB HHAHCOBUTEC OTYETH

JpynceeTBoTo cheTass Banatc, Oruet 3a aoxouure, OTYeT 3a NApUIHHA HOTOK ¥ OTder
33 CODCTBENMS KalluTal
AKTHBHTC, HACHBUTE H cobCcTBENMs KAanUTad Ce NMocouBdl B CucToroAHHA Hanaic 1o
OanaHcosa CTOifilIOCT, T.€. KATO pasnKa Mexny oT4yeTHalTa UM CTOMHOCT M KOpeKInBa, 0THACHNL
CC 34 Ta3H CTOAHOCT,
He ¢ 0NyCHATO KOMICHCHpAHE Ha CyMH MeKNY CTaTHHTC Ha aKTHBa 4 TNacHBa Hd
Lananca.
JlpyxectBoro cperans OTUeTa 3a NAPUMIHS NOTOK (10 LIPSKHI METO/L
| speoHauanno seeku AMA 1 [IMA B 3aBUCHMOCT OT HaUHHA HA HpHAOONEBAHE Ce OUCHABAT
- 10 UCHA Ha npu,rm()Muauc/uocmBHa LeHa/- TIPU LIOKYITKa.
- 1o ce0eCTONHOCT - KOraTo ca CL3AaAEHH B npenpusTrucTo.
- no cnpapeivsBa CTOMHOCT - Koraro ca TOJIYUEHH Ge3BLIME3HO
- 110 cnpase/uinsa CTOMIOCT - KOraTo ca YCTaHOBEHW H3THILNALH
- 1o oUCHKA TIPHETd OT CLAA - KOTaTo ca AlopTHa BHOCKA.
- 110 cnpasc/yiMBata CTOHIIOCT Ha HOJIYHCHHA AKTHB - 1npu pasMsHa, HJIn
HaNaHcoBaTa CTOMHOCT Ha OTAALEIINS aKTHRB, KOI'AT0 €A CXOMHH.
C nocneaBaliwie pasxoanTe, Kouro BOJAT O MO.lydaBaHe Ha WKOHOMHMHECKA H3N0aa HAjl
Ta3nu OT ITLPBOLIAYATTHO oucHeHara C(l)CKTl/[BHOCT HA OTUEHIINTC aKTHBH €€ KOPUTHPA GanancoBara UM
cTolHoCT. Benuku Apyru nocaeaBair pasxo/in ce npusnanar 3a pa3zxodH B NCPHOLA, 1pes3 KOHTO Cca
HANPABEHN,




[image: image3.png]HM3BbplIeHHTE  NOCHEABANIM PA3XOAM HAa uyxaM JIMA, KOMTO ROMAT A0 MONYYAKAHC HA
MKOHOMHYECKA W3r0Jia B CIE/BANIN NEPHUOIH CE OTUUTAT KATO Pa3XoldH 3a OBLACHIM NCPHOAN U CC
pacpousar 3a S - 10 roauuiu.

CTolHoCTHUS npar Ha ChILECTREHOCT, MO KOWTO MATEPHASITHUTE aKTHEU, HE3ABHCHMO OT
(arcra, we ca ABArOTPAHHMU,CE OTUHTAT KATO TCKYLIH Pa3Xoau npw rnpuuobusancro um e 500 ./
uercroTan jiesa/

/\MOpl'l/l'}‘dul/II/lI'C Ha ,JbJIl'Ul‘pilﬁHl/l'l‘C MATEPUAIHW M HEMATEPUATTHM AKTHUBKW Cad HAYHUCIARAHNU
KaTO € W3NON3RaH TUHEeAHUA METON, ITPH CJICAHHTC aMOPTU3ALHOIHHTE HHOPMH:

Crpaau 4%
Mauunu v obopyapaHe 10%
I'pancnopTHU cpeAcTBa 10%
Cronancku unsenrap 15%
Jlpyru JIMA 15%
Cropaskelna ¥ NpeaaBaTe.ycTpoiicToa 4%
Komuorspro oGopyasane 50%
[NonoGpenns Bbpxy semure 10%
JlaroTpaiivy HeMaTCPHATHY AKTHRY 15%

JIATl e n3roTeeH MO MPOEKT Ha METOIMYECKH yKasaHus ** JlaHbuen aMOpTH3aLMOHER ATaH —
3ABCHAANC 3a NLPBHM [1bT M NocicaBamo soacte * wsrorsen o1 I iipu M®.
Orimcsane na ﬂ'lel'O'l‘péiﬁllll AKTHBH
e pu nponaxda Ha JIA- ¢ paznukaTa MCXKY HCTHHS npuxon n HGananconara
CTOHHOCT 11a aKTHBa c& popMUpa GHITAIICOB PE3y.at,
® TIpH anoprt -c¢ paliHKara Mexay oueHkaTa no w72 ot 13 u Ganaucosara
CTOWHOCT cC OTUMTA, KAaTO HHHAHCOB NPHX0J 3a DLACLIM 1CPHOAN, pascpoyel
3a 5 FOGZHHH WK TCKYLL Pasxo.
®  TIpeoueHHUHHAT pe3eps Ha oTmHcanHTe JA ce oTuMTa , KaTo Hepasnpeaenena
neyanba o1 MUHAIM FOAMHY,

2.1. Mamepuaanu sanacu

CTOKORO -MaTCPUATHUTE 3aM1acH CC OICHABAT 10!

- OCTABIE CTORHOCI/UCTOPHYMCCKA LCHA/- CyMara OT BCHYKM PASXOUM 1IAUpaBeld 110

npHAOGHBANETO UM

- ce0ecToifHOCT Ha NPOW3RE/IeHATA MPO/TY KU B IPYKECTROTO

- HeTHa peaju3upyeMa CTOHHOCT - [IpednonaraeMarta MNpPOAMNKHA LEeHa,HAMANCHa ¢

pasxounre HCoOXOOUMM 33 OCBLUCCTBABAHE Ha 11posaxbara.

He ce BRIKOUBAT B PasxoudTe 110 3aKyHYBaHE! CIIIAJOBHTE PA3XOAM 34 ChXpalelMe Ha
CM3B,a)IMHHUCTPATHRHUTC PA3XOAN,(DUHAHCOBUTC PasXoan M U3BLHPCAHMTC paszxoaun. Tesu pasxoau
CE OTUMTAT KATO TEKYLHM 34 [IEPHOLA.

PaznpeneneHueTo Ha MOCTOSHHTE OGLIONPOM3BOJCTBEHH PAIXOAM 3d BCCKH TNPOMIBCIKIAH
HPOAYKT €C M3BLPWEBAT HA 0833 HA LOPMAIIMA KALALMTET LId UPOM3BOUCTBEHHTE MOUUIOCTH -
otpeyelien na 6aza Ccpeano MpOU3BOACTBO 3a HAKOIKO MepHOAd NPU HOPMATHH YCIOBKS.

- TIpH HUCKK 00eM Ha TNPOW3BOJCTRO pPasMephT HAa MNOCTOSHUTE OOGILONPOM3BOACTBCHH
pasxoaM 3a eAHHMLA NPOAYKUMA He ce yBenuuasaT.B3 Te3u cayuau Hepastpeacnchure
pasXxoAd CC OTYMTAT,KATO APYI'H 'TeKYlLM PasxoUd 3a IIEPHOLA M3IBBH PAsXOAMTE 34
1pepaboTKa.

- TIpY BHCOK 00€M Ha NPOU3BOICTBO PA3MePhT Ha MOCTOSHUTE

HPOUBBOACTBCHN PAZXOAM CC PABLPCACIA BbPXY (AKTHUCCKH NPOU3BEAINTE OPOHKY.

Pazupesenenuero  Ha  UPOMEIIMBHTE O0WONIPOM3BOACTREHN  PABXOUM 33 BCEKM
MPOUIROCTREH MPOJYKT €& M3RLPIMBA Ha 6a3a HA  PeaNmHOTO M3MOM3RAHE HA IPOMIRO/CTREIN
MOLLHOCTH.

OO1o NPOU3BOACTBEHUTE PA3XOJH 34 B3AMMOCBBP3AHA MPOJAYKLMS C& PasfpelensT Mexay
OCHOBIMTC HPOAYKTH Na Ga3a Hd OTHOCHTCIIIN 511 113 CLPABCAITMBATA CIOHHOCT LA BCCKU LPOLYKT
B ofImara clpape/LIMBa cTofHocT 11a obwara poaykuns. CrpalinannTe HPOLYKTH ce OLCHsBAT 110
HETHA PCaNU3UpycMa CTOHHOCT, KOATO CC OTUUCSRA OT CTOMHOCTA HA OCHOBHUS NPOYKT.

%)



[image: image4.png]C'I‘OK()BO-MdTepMﬂ.ﬂHHTC 3anacH npu TAXHOTO HOTpI/lGHCIlHC Ce OrIMeBar 1o MeTold-CpeaHa
HpeTeryicia CTOHHOCT.

B Kpasa 1a ordersara roduia CTOKOBO-MaTepHaNTHHUTE 3anacu Ce OIEHIRAT MO A0 - HUCKA1A
OT JTOCTABHATA W HETHATA peaM3npyeMa CTOMHOCT - KaTo pasjiiKatTa ¢¢ oTYMla Karo Jpyi'u TEKYIIH
Pazxo/n 3a Ilel-/'lH()CTTa.

3a BeekM clicasall, OT4eTeH NnNepruoa ce npaBy HOBa Ol1EHKA HAa HETHaTa peaiinsdpycma
croftnoer, Koraro YCAOBHATA, JOBCIIH 10 CHWKABAHE Ha CTOKOBO-MaTEPHAIIMTC 2allacH, BCUC HC Cd
Halmle, npenpueMa ce yBeIIHUEeHHE, KOSTO HE MOKC Ja [IpCBHLILaBa CTOMHOCTTA, KOSITO TE ca UMaNlH
FIPC/IK HAMAJICIHHMETO.

VennuaBadero Ha CTORHOCTTA Ha CBOTBETHHUTC CTOKORO ~ MATCPHAJILEM 3Al1aCH CC
uTrirTa Karoe Jpyra TeKyinu npuxoiH.

2.2. Biemanua

B3emanusra  wa HpEJANpUITUETO C& OTHHUTAT N0 TiaXHATa GanaHcoBa CToiHoOCT /oTHeTna
CTOHHOCT/, HAMAJIEHA © HAMPABEHATA OOCILCHKA.

B Kpad Hd BCEKO TpUMeceyHe Ce M3BLPIIBA NPEericilt Ha B3CMaHKUCTa 11a OPCAPHATHETO K
HPH HIIMYAC Ha yCIOBUS 3d /pr[lH()C'bGMp?leMOCT, HCC'I)6HI)HCMOCT nu 603“'{1,[1(,‘)1{”1/] B3eManus /ce
WiBbplBa ()GC'iLlCHK‘d Ha CBIINUTE.

Obe3neHKaTa B pasMep 11a 1eCLOMPAEMOCTTA Ha B3EMAHETO €& OTYMTA KaTo pasxoj /3aryfa /
o1 00¢3LeIKa K KOpeKTHB Ha "O0e3UeHeHH B3eMaHus".

npl/l €BEHTYANHO NOJYUABAHE HA 4acT WM usiara OGC'SU,CHK‘d Ha OTACJIIOTO B3eMale ¢¢
oTunTa npuxoa /neuanta /ot 06e3UCHKA.

(l)opMMpaua‘ra BpCMElIa JAIIDYIIE pasivKa 11pya ()66T¥IICHKH Ha B3eMaHHAa ¢ce OTHWTA Karo
pasieT no 0TCPOHEHH NaHbIH.

Mpeanpuaruero npes 2008 r. HMa OTHOIHEHHA ChC CHIGUHNTE  CBBP3UHM JINIA

- Men Xonauur A}

2.3. Hapu u napuunu exgueaienmu
I"lapwmm'e cpelucTsa 3a UCJIMTE HA CbCTABAHETO HA OTYHETA 3a MAPUYHHA NOTOK BKIHOUBAT
1eOIIOKHPAHUTE TAPHYHY CPe/ICTRA B Opol W N0 6aHKOBH CMETKH.

2.4. Ocnogen kanumas u pesepsu

Axunonepins kanutan sriaousa 242 156 Gpost o6uknoBeHH akuuu. Bewuku akumu ca ¢
HoMMHATT OT | /cAWn/ JcB.  AKUHOHCPHMA KalMIaul ¢ unauwio wsiplaren.  Crpykrypara iia
AKIIMOHEPUTE ¢ KAKTO CITE/BA:

Axknnoncp Perncrpupann Yo
o aknum — 6poii
Mei Xonaunr AJl 124 164 51,27
Koouepauns 3bpio 48 468 20.02
KIPC Mackapero 33336 13.77
Dusuucckn Jinua 23820 9.83
lpogur EOOJ| 12368 5,11
O6uo: 242 156 100.00

[Mpurexarenvre Ha ODMKHOBEHM aKUMM MMAT MPaBO [1a TJIACYBAT C €MH MAac %a RCAKA
akumMs,  Kowre  upurexmasar ua  oOwmre  cuOpanws  na Jpywecrsoro. Bewukn  akuMu ca
PABIIONOCTABCIHH 1O OTIOLWEHHE Ha OCTATLYIIMTE aKTHUBH.

Karo npeouensuen peseps s fananca na Apy/KeCTBOTO € MPEACTABEN PE3YIIarst Ol
M3BBPIICHATE LPE3 [IPEAXOLHN IOLMHHN HIPEOLEHKN 40 CLUPABELIMBATA CTOAHOCT HA IPHTCKABAHITE
JAMA 1 npeoueHbuHMAT peseps o1 upeoueHkara kem 01.01.2002r.

2.8. Hpuxoou




[image: image5.png]”pl/l 11])0,’_1(])[(68 Ha CTOKM H YCAyru cC croa3pa CHCTOBO/HWAT TNPHHIUIN Ha TEKyIo
Hauueassane. [puxonure, CBbLP3AHN CLE CACIKH 33 YCIIYIM €A IPH3HATH B 3aBUCUMOCT OT eTana Ha
3aBBPIICHOCT HA C/IeKaTa KbM IATATA HA ChCTABAHETO HA CHCTOBOUHMA OWIANC, IIPH YCIOBUC, 1C
pe3yATaTLl OT CACJAKWTC €A OLCHEHM HaZexaHO. 1lpUXo] OT JMMXBM Ce HAUMCASRA R OTHETA 34
HPHXOLU M PABXOUH, KATO ¢€ B3CMa 11peuBHY CPCKTHRHNS TPUXOA OT aKTHEA,

2.9. dvacocpounu punancosu axmugu

JlLArocpoynuTe HUNANCOBNH AKTHBY €A MIIBECTHUMH BLB B 112 aKLHK, JAI0Be, J0TOBOPU
HPETIPUATHE, MPE3 KOMTO CE 0CHrypsaBa 'l'pilﬁHU y4acThe B KatuTainie MM, Kakto H UHBUCTAUHOMNHI
HMOTH (]HAHHHCOBM AKTHBH C BPEMCHEH XapaKTep.

[/IIIBUC'I‘HLIMMI'C B ALIHCPHUTC W ACOLUMHPAHUTC NPCATIPHSITHSE CC OTHHTAT 110!

- cefecToMIOCTEn METON, NP KOITO MIBCCTULMATA ILPBONAYAIHO CC BINCKA 110 1ICHA HA
npuaodusane /cebecTOWHOCT/, a NOAYYeHUTe NMRUIEHTH W JIA0ORe OT neuvanbata, e/l jlatara Ha
1pUAoOMBANICTO 1A HIBCCTHUMATA, CC OTYUTAT KATO NPHXOA.

MHBCCTMI[HI/ITe B CMECEHH upelpuarud ¢e oryurar 1o

~ ce0eCTORIIOCTHNS MeTO]T

HIIBCCTHLUIDI]I[I/I UMOTH CC OTHMTAT MMBEPBOHAYATHO MO leHA Ha I'IpVI}'[OﬁHBﬂHC, BKAM»BaNa n
Pazxoumure no CACIIKard.

~ DANAHCOBA CTOMHOCT -KOI'A10 € HPEXBBPIICH OT CbCTasa Ha IIM/\ Ha OpeaAnpUATHCTO.KAaTO
CC OTICEA HAUUCICHATA AMOPTH3AIMST KbM MOMEHTA.

- cnpaseJiiBa CTOHHOCT- KOI'ATO € HPCXBBPJICH OT ChCTaBa Ha  CTOKOBO-MATEPHAIHHTE
3anacy, BhIHMKHANATA pasjiika Mexiy cupasemisara CTOHHOCT M npciuirHaTa My BanaHcosa
CTOHHOCT ¢& OTUMTA KATO TeKYIL MPUXOJT WITH Pa3Xxos.

- Ge3BBH3MC3IO0 MOMYHCHHTE HHBECTULUAMOHH HMOTH e OTUMTAT N0 CApaRe/TURA CTOHHOCT,
AApPCHMATA CC OTUHTAT KaTo (’puHchupaHe.

- dKO HMHBCCTHUMOHHHUA HMOT € MOAyue¢il B PC3YJITAT HA arnopTHa BHOCKA <€ OTHHTA IO
OICHKA MpUETa OT Chja.

”UGJIL‘MBHLU.UI‘O OLICHIRAHC HA UHBECTHIIMOHHUTE MMOTH C€ OCBUIECTBABA 110

- CUPABEVIMBA CTOMIOCT - KATO PAa3IMKaTa OT NPEOLeHKATa ce OTHUTA KaTo TeKyll
MPHUXO] WK PA3X0/L 38 NePHOA.

-~ LUEHa BHa ﬂpHﬂOGHBﬂHe MHHYC HATPYNaH4ATA aMOPTH3ALMA ¥ CBCHTY@IIN 381 yGV[
01 00C3UCHKH.

llewanture u saryGure o1 W3BAKAAHCTO OT YROTPeda Ha HHBECTUMORHM UMOTH €€ OTHUTAT
33 TCKY IS TICPUOT.

Punancosure AKTHBH, ALPKAHA 10 HACTBIIBAHE HA NAJIEXK, NBPBOHAYAIHO C& OTHHTAL 1O
tieta Ha npugoGusane. Mocoesaliarta UM OLUEHKA € MO AMOPTH3UPYCMA CTOHHOCT.

MUHAHCOBM aKTHBM OOABEHHM 3a 0poAaxmGa -NpuaoOMTHIC HIBCCTHUMN /AKIMK M
obumraunm/, KOMTo [PCANPUITHETO Bh3HAMEPSBA A Npojaje, HO He B 0603pumMo Obaecule /10 elna
rn,‘mna./ HLPBOHAYANIO CC  3alpUX0JiIRaT 10 1¢Ha Ha npu,qoﬁMBaHe. IIPCOUCHS{B&T cc 1o
CTpaBeIHBa C'[‘OﬁHOCT, KaTO pa3auKaTa OT NPEOLICHKATA C€ OTUNTA KaT0 TCKYLL (I)I/IHHIICOB npuxoa
WIlM pasxojl.
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