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Craryr n upeaMeT Ha eliHoeT

“BUTATIPOT - CJIABAHOBO A/l ¢ 1Lprogeko aklMOoHCpIo APYIKCCTBO, PerHCTPUPUIo
or Coduiicku okprken cni no hupseno nesto No 8154/2005 ., 1moa Ne 96638, tom 1287, crp.86
CLETacHo paznope;nTe Ha TbProBeKHa 3aK0H.

AJIpECHT HA YIPABJIEHUE W MACTOTO HA CTOUAHCKATA ACHHOCT HA APYIKCCTBOIO ¢ Ppay
Cogms, Bunrapus, 6yn."len. TotneGen” Ne 85-87.

PerucTpupanuaT npeameT Ha AeHHOCT Ha JpYyKeCTBOTO € OT1aBaHe 1101 HAEM 112 JIBUKHMU
M HCJBMIKUMU BEU: M3KYIYBaHE, CbXpadenue, upepaborka Ha CeICKOKTONalcka fpoayKLms,
HPOMABOJCTBO Ha KOMOHHUPAHK ¢ APYTH PYDPAXKH, M3BBPIIBAHE HA CENCKOCTONANCKU, TPAHCHOPTIIH
M JIPYPH YCIYTH, TBPTOBCKA AEHIIOCT B cTpallata M vyxOuiid, Kakio W serukn Hezabpancun ol
3AKOHA THPIOBCKH CAEKH.

LOcHoBHM npunnHnu

JIPYKECTBOTO BOAN €BOCTO TCKYLLO CHCIOBOACTBO M W3roTBS (DMHAHCOBMTE CH OTHETH B
CHOTBETCTRHE € WIUCKBAHMATA Ha OBLIATaPCKOTO THPIOBCKO W CHCTOBOAHO 3akoHoAaTencTso. Mo 31
nexkemupr 2002 roanna, JlpyxecTBOTO € M3roTBano duHaHCOBHTE CM OTHETH Ha Oasa Ha
Haiponanuure cuerosoann cranaapri. Ha 2 noemspu 2001 romuua ¢ npueT HOBMA 3aKoH 3a
creTorRoACTBOTO (3C), KOliTo ¢ B cuma oT HatanoTto va 2002 ropuna. Ceivacko wi. 23, a1 3 bwa 3¢
o1 1 siyapu 2003 roauMHa ApYKECTBOTO, KOETO € eMHICHT 10 CMUCLIA Ha 3akoHa 3a nydinino
HPCUEATAIC HA UCHHM KHUKA, WATOTRA M MPEACTABA FOAMLILATC CH QUIAlCoRH oTucrd Ha Gasa
Mexaynaponsre Cucrosognn Crannapr (MCC), npuetu ot bopaa no MCC. yrrnpieny o1
Munmerepekus coier Ha Peny@nuka Brarapusa.  Cwroacso un. 22a, an. 1 or 3C. B cuia o)
01.01.2005r. seftcrsar MekuyHapoOAHHTE CTAHAAPTH 32 QUHAHCORK OTHETH, MPHETH OT KoMUCHATA
1ta ERporielckua ¢bio3, KOUTO BKIOUBAT MOKAYHAPOAHUTE CYETOROAHM cTaHnapT (International
Accounting Standards (IAS)) n MekaynapopinTe cTaHapTh 3a (JUHAHCOBH OTHETH (International
Financial Reporting Standards (1FRS)) u Twakyeanusta 33 TaxHoTo npunarase (SIC-1IFRIC
interpretations). Hacrosiwmsir unancos otdet na “BUTANIPOT - CJABSIHOBO™AJL e wirorser,
BbE BCHUKHM CLLIECTBCIH ACTIEKTH, B ChOTBETCTEME ¢ LPUETHIE KbM HACTOALMA MomcnT o1 MC
MexnyHapoaunte Cuetosoann Cranjapru.

Manbanenvero na cucToBOJHATA NOMUTHKA OOXRAIA CTPUKTHO NPUNArane 1 clicanara
HOPMATHRHATA a3a

. Creunaniia  3akol 3a CUCTOROCTRO, M1y HAPOAHUTE CHCTOBOUHM CTAILIAPTH.

. Q@ — Thproeeku 3akoH, 3aKOH 3a KOPHOPATHBIIO MOAOXOAI0 odyaraHe, 3akoH 3a
JUIC, 3axod 3a ofnarane jgoxoawre na ¢usduccku aui@a, Komeke Ha Tpyda. Kogeke 3a
JWABIKMTEMMO  OOIMCCTREHO  ocUrypsaBane.  3akon  3a  3pasHo  ocurypssane. llapeiGa 3
IawannaTa, apenda na KOMaHAMPOBKUTE B CTPUIATA 1 HYIKOHHA W Ap.

. Brrpeuma — Penienna Ha Ofuoro cuOpanre na akudonepuie, Pewenus wa Bopi
Ha JupekTopuice M up.

1pu paspaborganero 1a cUCTOBOANATA MOMUTUKA HA JIPYIKECTBOTO Ca CUAICHM CACHHUIC
OCHOBHHM NPUHLMIM, petiiamentupany ¢ und (1) u (2) ot 3akona 3a CHETOBOICTBOTO:

- TeKkylo HayucixBaie

- JleHcTRano rnpeanpuaTue

- Mpepasnnsoct

- C'BIIOCTABUMOCT ME/TY TIPUXOLMTC H PASXOANTEC

- Ipeaumerso Ha cbABPAAnneTo Npesl hopmaTa

- 3a0a3Bae 11PH BL3MOXHOCT HA CUETORO/IHATA MOMTHTHKA OT HPEANOUHMA HICPHOjL

1.1. Basa 3a n3rorpsne

Oruernara sanyra ta Jpyxecrsoro ¢ bearapekus nes. DuHaHCOBUTE OTHETH  Cil
MPEACTABCIM B XKW, Jera. [HacTosmumsat rojued GUHAHCOE OTUET € M3TOTBCH B CLOTRCTCTBHE ¢
NPHHIANA HA MCTOPHYUECKATA UCTIA, MOJMGUIIIPAH B ONpe/IeNieHd CyUan ¢ MPeoueHKaTa 1a HAKOH
AKTHBH W NACUBH 110 TAXHATA CIPABCAIMBA CTOHNOCT,



[image: image2.png]1.2. Terymo HauucJasiBaHe

L Ipuxoaure 1 pasxoante, NPOM3TANALIN OT CASIKH U CLOMTHA, CC IAYUCIARAT KM MOMCITA
Ha TAXHOTO BL3HAKBAIIC, [IC3ABUCHMO OT MOMCHTA Ha MONYUARAHCTO WIIM MAAIIAHETO HA HAPHYHNATC
CPEACTBA MM TEXITHTE CKBHBAICHTH K CC RKHOURAT BLE (DMHAHCOBUTE OTUETH 34 NEPHOA. 3a KOHTO
Ce OTHACAT.

1.3. Tpsununn na A¢HCTBAMOTO NpCANPUATHE
(MUIANCORUTE OTUCTH ca H3TOTBCHU Ha (azaTa Ha NPEAIToNoKEHHUCTO., HC I[pyn\'em‘lm'rn [
nelcTRaLO HpCUnpusTue.

1.4. TIpUHIAN HA NPEANABIMBOCTER

OlleHeHH ca M ca O1UCTCHH PCANONAraeMnuTe PHCKORE M OUAKRAHW CRCHTYANHU 3aryGu upu
CUETOBOIHOTO TPETHPAILE HA CTONAHCKUTE ONICPALHY ¢ LS OTyuaRane Ha jeficTRuTeneH (hHHAHCOB
peaynrar.

1.5. CbuocraBuMocT MeKY NPHXOJAHTE M PA3XOAUTe

PAsXOMMTE, W3BbPLICHH BbB BPL3KA ¢ OMPCACICHA CCNKA WM JICHHOCT, ¢4 OTPAICHU BLE
(])HIHIHCOBH}I pe3yaTart 3a nepuoaa, npes KOHTO NpeaAnpUATHETO YEPHHK M3I0Aa OT TAX. 4 HIPHMXOILMTC
Ca OIPA3CHU 3a Nepuoaa, npes3 KOMUTO ca OTUETEHH PA3XOANUTE 3a TAXHOTO HOJIY aBalie.

1.6, Hpeanmerso na cuaupxannero npea gpopmara
CL[OJI]\'M'I‘C n cubutHgTa ca OTpa3zeHu CcHETORO/THO c%oﬁpa’mo TAXHOTO HKOHOMHUYCCKO
CLALPKAHHE, CLIHOCT H (i)HHﬂHCOBa peainocT.

1.7. 3anassanc HpH BE3MOACHOCT 11 CYETOBOAHATA MOJTHTHKA OT NPEIXO/IHHI HCPHOT

an HIPOBEIKAAHE 1A CBOATAa CUCTOBOAHA MONWTHKA JIPYWKECTROTO Ce € C'b()6p’d":”.‘l() <
HACTLIKWIHTC IMPOMCHH, RCIIE/ICTBHE 1IPEMHUHABAHE KbM MC)K,HyIlﬁpO,’l”HTe CYHCTOBOAHHN CTandaPTH,
KaTo € U3BBPLWKIO CHOTBCTIHTC HPEUIHHCACIING U pCKﬂﬂCMd)HKH]lHM.

1. JlehHunnus 1 OUENKA HA €JIEMEHTHTE BbB PHHAHCOBHTC OTHCTH

JpyxecTroTo cherass Basaie, Orucr 3a goxoaute, OTUET 3a napuuHus HoToK W OTucT
3a cofCTBEHUA KanuTan kum 31.12.2007 r.

AKTHBHTE, nacusuTe M cobeTpenus kamuran ce nocousaT B (Cuerosounus Gajame 1o
OurancoBa CTOMIOCT, T.¢. KaTO Pa3/uKa MEKLY OTUETIIATa UM CTOMHOCT W KOPCKTHRA, OTHACHIIL
CC 38 TA3H CTOHHOCT.

He e aouycuaro KOMMICHCHPAHE HA CYMM MeEXy CTATHHUTE Ha aKkTHB& M flacHpa 1a
bananca.

Jipyecteoro epetas Oracra 3a MApUUHUS MOTOK 10 MPEKUs MeTO/.

FinpsoHauanio pcexn IMA v HMA B 3aBMCHMOCT OT HAUMHA 11a NPUIOOHMBAHC CC OlICHARAT

- M0 HeHa na puaoduBanc/10cTasHa UCHa/- MpH MoKyrnka.

- No cebecTOHHOCT - KOraTo ¢a Ch3/Ia/1eHn B IPeAIPUSTHCTO.

- 110 CIpaBeUInBa CTOMHOCT - KOTaTo ¢a nostyHenu 6e3ph3vesHo

- [0 CHPare/UTHRA CTOWHOCT - KOTdTO Ca YCTAHOBEHH M3JIHILALH

- N0 OUEHKa 1IPUCTA OT ChJTA - KOraTo ¢a anopTHa BHOCKA.

- [0 CHPABCMUIMBATA  CTORHOCT HAa  MONYUEHWAs aKIUB - 1IPpH  pa3Maia, MM
0anancoraTa CTOMHOCT Ha OTOAJEHHA AKTHB, KOTATO Cd CXOUUM.

C HOCHC/BALMTE PA3XOAUTE, KOUTO ROJAT /10 MONYYABAHE HA MKONOMMUCCKA H3I0/a Haj
TAM OT ILPBOHAMANIO OUCHCHATa CPEKTUBHOCT HA OTAEIHUTE AKTHRY c& KOPHTHPa Hajaicosata um
CTORHOCT. BCHUKN  APYTH NOCHCABAIM PATXONM CC LIPU3BABAT 38 PA3XOAH B MEPUOA, 11Pes KOHTO ca
HAlIPABCIIM.

Maphplenure  nociessatiy pasxoan na uy:kas JAMA, kouto RosIT 1o nosyHasane ha
MKOHOMHUECKA MAr0OAa B CJC/RAIIN NEPHOIM C€ OTUNTAT KaTO Pa3Xouu 3a OBACINM MCPHOAR H CC
pacpousat 3a 5 - 10 roaunu.

CTOHHOCTHUS TIpAr HA CBIUECTREHOCT, 1104 KOWIO MATCPHAIIWTE AKTHRH, HCIMBUCUMO OT
(axra, v ca qLIroTpaldHILCe OTHMTAT KATO TeKYIM PA3XOIM MIPH npuaodusaicto um e 500 ./
MEeTCTOTHH J1ena/ 5



[image: image3.png]AMOP'['V['K(HUIV[TC na ,E[LJII\O']']')ZIVIHM'I'C MATEPHATHY U HCMATCPHAUIM AKTHBH Ca HAHCIABAHN
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Crpaau 4%
MalunHu 1 05opyaBate 10%
TpancnopThu cpeacrtea 10% u 25%
CTonanckn MHRCHTap 15%
Jlpyru JIMA 15%
Chopaskenus ¥ NpeaaBaTell.ycrpoicrsa 4%
KomiorhpHo obopyasanc 50%
IMogobpeiusa Bupxy 3emure 10%
Hujrorpaiing nematepnantm akTuen 15%

JIATL € u3roTReH MO NPOCKT 1a METOAHYECKH YKAZAHUA ™ JlaHLuc aMopTH3aLMoHeN ian
JABEMIAHE 32 TILPRU 11T M HOCHEABALLO BoJeHe ™ u3roTReH ot [T 1ipu M.
Oriucrane na ;l'thI'L)’I‘pHFIHM AKTHRH

. upu npoaxda ua JIA- ¢ pasiunkara Mexay HETHHS NMPHUXOA M Oaiaconara
CTORNOCT na akTuBa ce popmupa QUHAHCOR pesyaTar.
. 1IPU AHOPT -C paszavKara MexAy ouclkaTta no w72 or 13 u Ganancorata

CTOHHOCT CC oTuMra, Karo 4JHHHHC()B npuxon 3a 61)}16]_]_{” MEPHUOUN, PAZCPOUCH 3a 5 TOAHIIN MK
FeKyLl pa3xon.

. 1PCONCILYHUAT PE3EPB HA OTNHCAHHTE JA cc oruura | Kato HepasnpeaencHa
neuanda 0T MHHATTH TOJUHH.

2.1 Mamepuaanu zanacu

Ctokoro “MATEPHAIBIUTE 3aMacH CC OUCHABAT 110

- aocrasHa CIOﬁHUC'l'/MCT()I)H‘(CCKﬂ IlCHﬁ/v- <yMaTa OT BCHUUKH Pa3XO/ M HANpParcHu 1o
I'IpH,ﬂDﬁHBﬂ](CIU UM

- ceBecTORHOCT HA IPOU3BEACHATA 11POAYKLUS B APYIKECTBOTO

- HETHi  peanisnpycema CTORHOCT - npeanonaraeMarta npojAwKia  UeHa. HaMaleHa ¢
pasxoAnTe HCO(’)XO;’[MMVI 38 OCBLICCTBARBAHE Ha npoaaﬂ(GaTa.

He ce rnwoupar B PA3XOMMTE O 3aKYIYBALEC: CKIAA0BUTE PAXOAN 3a CLXpancHMe na
CM3.1U[MMIIMCTPZITHRHHTC pﬂ'}XOLUL(I)MHHHCOBH'I'C Pasxaan H U3BHHPETHUTE Pa3Xxoiin. Tesm pasxoan
CE OTUMTAT KATO TEKYIH 3a Nepuoia.

Pu'mpc;[cnenue'm Ha TOCTOAHWIC UGLUOIIPOHY%BO[ICTBGHH Pa3XOAN 3@ BCCKH 1TPOHIBEIKIMH
OpOSYKT ce W3RLPIUBAT HaA baza Ha HOPMA/THUWS KanaluTeT Ha [OPOU3BOACTECHHTE MONIHOCTH -
onpeACHACH Ha Gasa CPCAHO HPOHZBOICTBO 34 1IKOJIKO TTEPUOLA [IPK HOPMAHH YCIIOBMS.

- [P HHCBK obeM Ha NPOM3BOIACTBO PA3SMEDPDT HA NOCTOSSHUTC 06LLLOI]p()M'iBO}IC’I"BCHH
Pa3XO/ 32 CAMHMLA HPOAYKLMA e ce YBENIU1aBaT.B Tean ciyuan HepasnpeseieHuTe pasxo/iu ce
OTHUTAT,KATO UPYI'H TEKYIIHM Pa3XoiM 3a NEepHoa U3BHLH pazxoiure 3a IIPCP{\()OTK&I,

- npH BHCOK offem Ha TPONA3ROACTBO PA3MEPLT HA MOCTOSHUTE

OPOH3BOMCTBCHN PA3XOUH €€ PA3NPENEN BRbPXY (t)EIKTl‘IlICCKM tiponsBcaeHTE 6[)(”71!(!/1.

Pﬂ'}llpC,‘lC]lL‘l[HU]U Ha  TNIPOMEHTTURUTE DGU.[O[]pUH'SBO.llC'I‘BCHM pasxod 3a BCCKH
HpON3BOACTBCH TIPOJYKT CC W3RbpINBA Ha Gaza na PeajiioTo MAOOIIBAHE A& MMPOH3IBOACTEBCHH
MOLIHOCTH.

Odmo MPOUIROJCTRCHUTC Pa3XOAM 3a BIdMMOCBBP3aHA MPOAYKUMA ce PasHpeUCIIHT MEenTy
QCHOBIKWTC OPOAYKTH Ha Gasda HA OTHOCUTENTHNUA JUT Ha cnpapeanupara CTOHHOCT HA BCCKH HPOUYKT
B O(JLU.(]']"‘I ClIpaBeUIHBA CTOMHOCT Ha OGLLLHl‘d HpoayKuHMa. CTpﬂHH‘lHMTt‘ MPOAYKIK CC OLUCHABAT 110
HETHA PCATTUINPYCMA C1 OHILOCT, KOATO C& OTHHCAABA OT CTOHHOCTA 11a OCIIOBHUS IPOAYKT.

C1 OKOBO-MATEPHATHHTE 3aNacu Mpu TAXHOTO lIO’I'pMGJ]CHV[C Ce OTIMUCREAT NO MCTOla-cpedna
npereriacna cToiinmocT.

B Kpast Ha OrHCTHATA FOJHITA CTOKORO-MATEPHATIHHTC 3A1IACH Ce OHEHARAT 110 110 - HUCKATA
T A0CTABIATA HIICTHATA peaIHiupyemMa CTOMIOCT - Kato pasiavKaTa ce OTHUTA KATO JIPYIH TCKYHIN
Paixoin 3a nernoceTTa.

3a RCekH cacipam OTYETEH  LIepUOd ¢€  MPpaRH  HORA OQUCHKA Ha  HerHala
peasM3zHpycMa croittoct. Korato yCnoBuHTa, JOBE/IKW A0 CHMKABAHC HA CTOKOBO-MATCPHAUTHHTE

-
3



[image: image4.png]3a04CH, BCYC 1IC A HAMHUE, NTPEANPUEMA CC YyBCAMUCHHE, KOCTO HE MOXE jta NPeBHuana CTOHHOCTTA,
KOSTO Te ¢a MMaNM Npear HaMalleiMeTo.

Y BCAHUABAHETO HA CTOMIIOCT A HA ChOTBETHHTE CTOKOBO - MAaTEepUHalIliM 3aNac ce

OTUHTA KAaTO APYTY TEKYTIIH MPUXOULH.

2.2. Bsemanus

RB3eMaHMATA  1a IPCAIPUSTHETO €& OTUNTAT MO TAXHATA Owiancosa CIoMHOCT /oTueTia
CroiilocT/, HamaleHa ¢ HaupaseHaTa obeslerika.

B kpan na 8CEKO TPHUMECEHHE ¢€ MIBLPLWEBA NPCTIIC/l HA BREMAHHET HA HPCAIPHSTHCLO W
IPH HAHMIKE A YCTORMA 33 /TPYAHOCEOUPAEMOCT, 11ecTLONPACMOCT M BesHaeniu BieManms fee
H3BBPLUIRA 00E3UCHKA HA ChIIUTE.

OBesuenkata 8 pazvMep Ha HECHOUPACMOCTTA HA B3CMANHCTO CC OTUHTA KATO PA3XOAL /3a1y0a /
oT obe3uenka n kopekTHe Ha "OGe3lenenn siemanns”.

Mpy crerrryanHo NONyHaBaHE Ha HACT Win LanaTa obe3leHka Ha OTAEHIOTO BIeMalic ¢
oTunTa mpuxoy /ucuanta /ot ofesienka.

Gopmupanara BPCMEHHA JAHBUHA PA3NMKa NPU OOC3LCHKA HA B3EMAHUA CC OTUUTA  KATO
Pa3UCT MO OTCPOUEHU JIAlIbLM.

[TpeAnpUATHETO UMA OTHOWICHHS ChC CNEJHUTE  CBBP3AIIM JIHLA |

- Men MsseeT Xosaunr AJT

- Meun Xonaunr AL

2.3. nII[)ll I naApuyIii eKeugwieitmuy
“ﬂpM‘[HMTﬁ CpeiacTBa 3a UCJTUTE Ha ChCTABAHETO HA OTHCTA 34 HAPHYIHUS NTOTOK BRJIHOUBA1
HC()JI()I(MPH]I]/ITC NAPUIHYU CpejICTBa B 6})0;1 1 1o BAHKOBW CMETKH.

2.4. Ocnosen kanumaa u pesepeu

Axionepua kannras siodsa 500 598 Gpoa obuknoseim akuun,  Bewxn akumm ca ¢
nomunan ot 1 Je;un/ sies.  AKUMoHepHMA Kamurtan € HambLano waoren.  Crpyxtypata 1
AKLHOHEPUTE ¢ KAKTO CresiBa;

AKIHOHCD Perucrpupann Yo
aKIuH — Opoil
Men Xonauur AJ( T 213 819 271
Koonepauust 3bpno 107 926 21.56
“Men unpeet xonauin”AJl 36 080 ) 7.21
Dusueek Tuna 142773 28.52
N O6mo: ) 500 598 ) 100.00

[purexarenire Ha OGUKHOBEIM AKUWY WMAT NPARO JIa MACYBAT ¢ CiAMH 111a¢ 33 BCsKa
AKUMs,  KOATO  Hpulexasat na  obumre  cwuOpanus Ha  JpykecTnoTo. Bendakn  aknmm ca
PABHONOCTARCIN 10 OTHOILCHUE HA OCTATLUINTC aKTHRH.

Kato mpeoucnnucH peseps B GalaHca Ha APYKECTROTO € TPCCTABEH PE3yItarbl o1
WIEBPHIEHATE [PE3 TIPCAXOUHN FOMHU PEOLEHKU [0 CIPABSIMBATA CTORHOCT HA IPUTEKABAHNTC
JIMA 1 npeoueHbuHUST pescps or npeolleHkara kum 01.01.2002r,

2.8. Ipuxodu

ITpr npogakGa 1a CTOKH W yelmyrd ce chaspa CUCTOBOAHMAT NPUIIMO HA TEKYUILO
HauUCaARANE.

Tpuxo/IHTe, CEBP3any  CLC CASNKM 32 YCIYTH ¢a UPH3LATH B 3aBHCMMOCT OT eTarna na
$ABBPLIEHOCT 1A CACIKATA KbM ATA1A HA CLCTABANCTO HA CUETOROJIHMA Dalalic, npy ycnosue, ye
PEAVATATLT OT C/IEAKHTE €A OUCHEHU HAAENKUHO.

TIpHx0s OT AHXBM Ce LHAUMCINRA B OTUCTA 33 LPUXOAN U PAIXOMH, KATO CC BICMA PE/IBHIL
CRKTHBHIS TPUX0/T OT AKTHBA.

2.9. Avazocpounu ipunancosu akmusu



[image: image5.png]Jlbarocpoutture GUHAHCOBU AKTMBM €2 MHBECTHIMM BLE BUJL HA aKLHW. JAJIORC, TOTOBOPH
unn apyru OpMH  1id  WHBECTHPALM [PCANPUSTHS B NALUICPHU, ACOIMUPAIIM W CMECEeHH
NPEIPHATHA, UPE3 KOUTO CC OCUTYPABA TPAHIIO yuacTHe B KAMHTAIATC UM, KAKTO 0 HIBHCTALHOHHY
MMOTH M (PHHAHCOBK AKTHRU C BPCMCIIEH XapakTep.

VHBECTHLHNTC B JTHHIEPHUTE U aCOLIMMPAHNTE IPCANIPUATH Ce OTHHTaT 110

- ceBecTOMHOCTCH METO/L, 1IPH KOITO MHBECTNLMATA TLPROHAMAIHO CC BINUCKA 110 el Ha
npuaobHBane /ceGecTORHOCT/, 4 NOJIYHEITMTC IMBUACHTU W JANORC OT neqandara, cnejl JaTara 1a
HPHAOGHBAHETO HA MHBECTHLMATA. C& OTHHTAT KATO 1PUXOA.

MHRBECTHIMUTE B CMECEHH TIPEAIPUSTHS CE OTUHTAT 110

- ceBecTOMIOCTHUS METO,

MHRECTHUMONHHN UMOTH €€ OTUMTAT MbPBOHAYAIHO 1O LEHA Ha MpHio0MBane, BIIIOUBAIA 1
PasXOANTE 110 CAENKaTa.

- BANALICOBA CTOMHOCT ~KOTAaTO € MPEXBLPICH OT ¢heTaBa na JIMA Ha 1penpusuero.kato
¢C OTTIHCRA HAYKCICHATA AMOPTH3ALMS KbM MOMEHTA,

- crpaBesMBa CTOHHOCT- KOrato € MPEeXBBRUICH OT CheTaa ild  CTOKORO-MATEpHAINMIC
3alacK, BL3NMKHAJATA Pa3Avka MEKUy CrIpaBeTMBaTa CTOHHOCT W npeauuiiara My Banarcosa
CTOHHOCT C& OTUMTA KATO TEKYLL NPHXOJL WK Pa3Xo.

~ Ge3BEIMEIHO 11011y YEHHTC HHBECTULMMOIIE MMOTH CE OTYHTAT MO CIpaReLiinBa Crolnoct,
AAPCHUSTA C& OTUHTAT KATO (PHHAHCHPALIC.

~ AKO MHRCCTHUMOMHMS MMOT € NOIYYCH B Pesy.TaT 11a anopTHa BHOCKA ¢C OTUHTA 1O
OUEHKA HPHCTE OT Chjla.

[oeeaBalioTo OHEHABAIIEC 11a HHBECTUHUOHHNTC MMOTH C€ OCHLICCTBIRA 110

- CHPABCAHRA CTOHHOCT - KATO PA3TUKATA OT [IPCOLEHKATA C& UTUMTA KaTO TEKYLl NPHXO.L
WIIH PA3XOT 33 ICPHOAA.

- reHa HA UPHIOBHRAHE MHMILYC HATPYNaHaTd amOPTH3ALMS W eBelryannu sarybu ov
00e3NeHKH,

HeauGnre ¥ 3aryGyre 0T M3BOKIAHETO 0T yIOTPeGa Ha HHBECTUHOHHN UMOTH ¢C orunTar
38 TCKYUHA [1EPHOAL.

(DHHAHCOBHTE AKTHBU, JIBBKAHM 10 HACTBMBAHE HA MAJACK, THPBOHAYAANO CC OTHHTAT 1O
LieHa na npuaoBurane. 1T0CHIC/IBAIIATA HM OLTIKA € N0 AMOPTH3HPYEMA CTOIHOCT.

Dunalcosd  aKTHBH  O0sRCHM 32 mpojanda -MPUAOCHTMIC MHBECTHUMN /aKimK W
oBaraL/, KOWTO NPCATPHATHETO BL3HAMEPSRA 1a IPOAAJIe. HO HE B 0Do3puMo Gbacule /0 eina
roguHa/  ILPROHAMANIO e RANpHXOAMBAT NO Uena ua mnpuaobusaie. [peonenssat ce no
CHpaBeinEa CTOMHOCT, KATO Pa3INKaTa OT HPCOUEHKATA Ce OTHHTA KaTO TERYILl (hunadcon mpUxoiL
WK PA3XOL.

1p.Codus
16.07.2008 r.

Marorteun .

/B.Bbaes/ /J1. Tanesa/

P'hKOB()JM €N





