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OTYET 3A JOXOJAUTE

3a II-po Tpumeceune na 2008 roauna

[Mpuxoau ot mpoaaxou

CebecTOHHOCT Ha peanu3upaHaTa MPOIYKLIHUS U yCIyTH

PaBXO,E[I/I IIpU MPpOU3BOACTBO IO HOPMAJIICH KallallUTET

BpyTHa neyasioa
Hpyru noxoaw/(3ary0Ou) oT neiiHOCTTa

Pazxonm 3a qucTpuOynus u peann3aus

Br3cranossaBane Ha/(3ary0a oT) oOe3lieHKa Ha
THPTOBCKHU B3€MaHUS

A)Z[MI/IHI/ICTpaTI/IBHI/I pasxoan

Hpyru pazxoau 3a edHOCTTa

Ileuyanba oT onepaTuBHA AeiiHOCT

Jloxoau OT nmpoaax0a Ha HETEKYIH AKTUBH
DUHAHCOBH MPUXOH/Pa3X0Id HETHO

[eyan6a 3a mepuoaa Mpeau TbHBIA

(Pa3xox 3a)/MkoHOMUS OT JaHBIU BHPXY HedandaTa

HeTHna neuan6a 3a nepuoaa

Joxon Ha akumst

IIpuioxenns

10

11

12

18

01.01.2008  01.01.2007
30.06.2008  30.06.2007
BGN '000 BGN '000
18,766 19,405
(15,980) (14,940)
2,786 4,465
(968) (1,014)
1,818 3,451

102 502

99) (83)

152 328
(1,710) (1,321)
(1,752) (577)
(1,489) 2,300

8 543

25 (5)

(1,456) 2,838
(1,456) 2,838
BGN -1.45 2.83

Ipunooicenusma na cmpanuyu om 7 0o 41 ca nepasdenna yacm om QuHancogus, omuem.
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BAJIAHC
kbM 30.06.2008 1.
IIpuioxenns 30 ;())]({)Psl 31 HeKel\;‘:)%l;
BGN '000 BGN '000
AKTUBHU
HeTexkyuiu akTuBM
Nmotu, mamman 1 06opyaBaHe 13 42,164 40,521
Hematepuanuu akTusu 14 211 169
WMHBecTHIMM Ha Pa3IoIOKEHHE U 3a MPOoaakoa 2 2
42,377 40,692
Texkymu akTuBH
MarepuaiiHu 3amacu 15 13,582 13,394
TBHproBcku U Apyrd B3EMaHUs 16 5,589 6,238
[Tapuunu cpeacTBa ¥ NapyUUHU €KBUBAJIEHTH 17 332 2,411
19,503 22,043
ObLIO AKTUBHU 61,880 62,735
COBCTBEH KAIIUTAJI 1 TACUBU
COBCTBEH KAIIUTAJI
OCHOBEH aKUMOHEPEH KamuTal 1,004 1,004
Peszepsu 6,913 7,359
Hatpynanu nevanou ot mpeax. TOAUHA 39,808 31,921
Herna neyasnba 3a roguHarta (1,456) 7,441
18 46,269 47,725
HACHUBHA
Herexymu 3agbixeHnust
JBparocpodnn 6aHKOBU 3aeMU 22 3,643 4,305
JIBITOCPOYHH 3a0BKEHHS 110 (PMHAHCOB JIM3UHT 21 414 -
[TacuBu Mo OTCPOUYEHHU JaHBLH 19 1,471 1,471
3aabOKeHIS KBM TIEpCOHANA TTPU TICHCHOHUPaHE 20 472 472
6,000 6,248
Texyuu 3agbKeHust
THproBcku 3aAbIKCHUS 24 5,769 4,999
KpatkocpoueHn 0aHKOB 3aeM 23 1,017 -
KpaTtkocpouHa yacT Ha AbArocpoueH OaHKOB 3aeM 22 1,324 1,324
3aabKEHUS 32 JaHbBIT 25 430 1,291
Jpyru Tekymu 3a bIKEeHNS 26 1,071 1,148
9,611 8,762
OBIIO MACUBH 15,611 15,010
ObIO COBCTBEH KAIINTAJI U TIACUBHA 61,880 62,735

Ipunooicenusma na cmpanuyu om 7 0o 41 ca nepasoenna yacm om QuHancogus, omuem.
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OTYET 3A TAPUYHHUTE NOTOLHU
3a mepuoaa 01.01.2008 - 30.06.2008 roaquna

Ipunoxenus
Hapwum MOTOLK OT onepaTuBHA ZleﬁHOCT

IlocThIeHus OT KIITMEHTH
IInamanys Ha JOCTaBYUIIA

[Tnamanust Ha IEPCOHAIA U 33 COLIMAITHOTO OCHTYPSIBAHE
[Inarenu nanbiwm (6€3 NaHBIM BHPXY I1€4andaTa)

Bw3cranoBenu ganbiy (03 HaHbIM BHPXY Medyandara)
[Mnatenu AaHbBIM BBPXY MevanbaTa

Bw3cTaHoBeHM AaHBLU BBHPXY MevanOara

KypcoBu paznuku, HETHO

[InaTenn muxBu U GAaHKOBHU TAaKCH 110 3a€MU 32 0OOPOTHH CPEICTBA
[Tonydenu nuxsu

[pyru noctbimenus/(Miamanus), HETHO

HeTHu mapuyHu nNoTouM OT ONIEPATHUBHATA JEITHOCT

INapuyHU NOTOIM OT MHBECTHIIMOHHA JIeiiHOCT
[loxynku Ha IMOTH, MallIMHA ¥ 000pyBaHEe

IlocThmaeHus ot npo,ua>i<61/1 Ha UMOTH, MalllMHU U 06opyL[BaHe

HeTHu mapu4Hu MOTONH M3MOJ3BAHH B HHBECTHIIHOHHATA
JeiHocT

ITapuyHu norouu or puHaHCOBA AeiiHOCT

[TocThnieHus OT ABITOCPOUHN OAHKOBH 3aE€MHU

W3nnarenn AMBUIEHTH

IInaTeHun MUXBH 110 3a€MH ¢ HHBECTULIMOHHO NPEIHAa3HAYCHHE
[Mnamanus no puHAHCOB TUIUHT

W3nnareHn TaHTHEMU

HeTnu napuynu norouu ot/(M3noJ3BaHu BbB) GUHAHCOBATA
IeHHOCT

HetHo YBCJIMYCHHE HA IAPUYHUTE CPEACTBA U NIAPUYHUTE
CKBUBAJICHTH

[MapuyHu cpencTBa M MapuyHHU SKBUBAJICHTH Ha | siHyapu

IMapuyHu cpeacTBa M NaPUYHU eKBUBAJeHTH Ha 30 10HM

THpunosicenuama na cmpanuyu om 7 0o 41 ca nepazoenna wacm om uHancosus

omyem.

17

01.01.2008  01.01.2007
30.06.2008  30.06.2007
BGN '000 BGN '000
22,870 22,965
(15,771) (15,090)
(3,616) (3,193)
(1,129) (2,148)
(1,162) (90)
(2) (18)

(53) (43)

3 6

(272) 12
868 2,401
(3,102) (3,412)
14 959
(3,088) (2,453)
354 (662)
(901)

(189) (206)
(24) 3)

141 (1,772)
(2,079) (1,824)
2,411 3,799
332 1,975
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OTYET 3A IPOMEHUTE B COBCTBEHUS KAIIUTAJI

3a nepuoaa 01.01.2008 - 30.06.2008 roxuna

Ocnoeen
axKyuonepen
Kanuman

Ipuioxkenns

BGN'000

3akonoe
peseps

BGN'000

Ilpeoyenvuen
pesepe

BGN'000

Hampynanu
neuanou

BGN'000

Oouwo
coocmeen
Kanuman

BGN'000

Caano na 31 gexemspu 2007 18 1,004

446

6,913

39,362

47,725

Pasnpenesienne Ha neyanoara 3a
JIUBHAECHTH

* IUBHUJIEHTU

* TAHTUEMU

HeTtna neyasnda/3ary6a 3a
TpPUMeCeYHeTo

JApyru nzmeHenuns -

(1,456)

(1,456)

* 00e3LIeHKa Ha NIPEOLICHEHH aKTHBU
3a CMETKa Ha ITPEeOLeHbYEH pe3epB

* IpYTH U3MEHEHUS

* TpaHCcdep KbM pe3epB "medanou u
3aryon" mpu m3BakgaHe OT ymorpeba
(amopTHu3amysL) Ha UMOTH, MAIIMHHU U
obopynBaHe

Edexr ot 0TCpOYeHU JaHBLUH BbPXY
MO3UIUHU, OTYEeTEeHH THPEKTHO B
CO0CTBEHHUS KANMUTAJ

Caapo na 30 rounu 2008 18 1,004

446

6,913

37,906

46,269

Ipunooicenusma na cmpanuyu om 7 0o 41 ca nepazoenna uacm om

d)uHaHCO@u}Z omdyemn.
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1. HHO®OPMALTUA 34 /IPYKECTBOTO

»lnoBaus HOpuit 'arapun BT” Al e Teprocko ApyKecTBO, Ch3JaAcHO ¢ pasnopexaane Ne 115 ot
10.11.1993 r. na MunucTtepcku cbBeT, ¢ koero CromaHcko obeamnHeHue Bynraprabak ce mpeoOpasyBa B
Bynraprabak-Xommuar EAJ] u 22 akrniuoHepHU ApYyKeCcTBa C AbpKaBHO ydactre. OTIOEISHETO Ha aKTUBUTE U
MACHBUTE € U3BBPIIEHO 1o Oananca kbM 30.06.1993 1.

JpyKecTBOTO € CcbC cemanuiie W aapec Ha ympasienue rp.llmomus, ym. Poromko moce Ne 1.
CpebHaTa peructpamus Ha ApyxecTBoTo € oT 1993 r., pemenne Ne 11852/01.12.1993 r. na [1IOC cwa.

B xpas Ha 1997 1. npprkaBara, upe3 MHUHHCTEPCTBO HAa THPTOBUATA U Typu3Ma (cera MUHHCTEPCTBO Ha
WKOHOMHKATa), TpeArnprueMa MpexXBbpJsSHe Ha IMPHUTEKABAaHUTE JUPEKTHO OT Hed aKIMOHEPHH JAJIOBE B
IpykecTBOTO Ha bynraprabak-Xommuar AJl (Xonmuara). ToBa nmpexBbpisiHE € MPUKIIOYEHO B HAYAJIOTO HA
1998 r., mopamu xoeto 1.01.1998 r. e mpuera 3a mata Ha epeKTUBHO MPUIOOWBAHE HA MaXKOPHUTAPHOTO

y4acTue Ha XOJANHTA B JIPYKECTBOTO.

YupaBuTeTHUAT ¢hBET Ha bynrapradak-Xomauar Al ogoOpu cTparerus 3a myOJUIHOTO TIpeajiarane

Ha 80,57% ot xannrana Ha [ImosnuB KOpwuii ['arapuna-bT AJl, xoeto ce ocwiiecTsr Ha 3 okTomBpu 2006 T.

[Ipennaranure 808 836 akiuu 6gxa pa3ieieHy Ha JBa MakeTa. MaXOpUTapHUAT MakeT e oT 672 616,
i 67% oT KamWTana, Karo Mmpojaxkdara ce OCHIIECTBH 4Ype3 CMECEH 3aKPHUT ayKIHOH Ha 3 OKTOMBpH.
Kanauaar-kymyBauute ca BbBEKAATH 0QEPTH caMo 3a ISIIOTO KOJIMYECTBO, KaTo JIMMUTHPaHATa MUHUMAITHA

meHa ¢ Omma 33,51 nB. 3a Opoit, nu o610 22 539 362,16 B.

MunopurapausT BkitouBa 136 220 akmun, wim 13,57% oT kanwTana Ha IpyXKecTBOTO. MeTOABT Ha

NpeJjlaraHeTo My € OTHOBO CMECEH 3aKpUT ayKIIMOH, ChIo Ha 3 oktomBpu 2006 T.

Meromonorusara U nmapameTpuTe Ha mpogax0aTa Ha MPUTEKABAHUTE OT XOJMHTA aKI[MK B KaluTaia
Ha ,JlmoguB lOpwmii arapua BT” AJl dpe3 mybnmuno mnpemmarade Ha b®Db ca mo mpemophka Ha
KOHCYJITAHTUTE TIPU TIPECTPYKTypupaHero Ha bynrapradak- Xommuar AJl (KOHCOPIHYMBT AIBOKATCKO
npyxkecTtBo ,,Cr0eB u chapyxuumu'” - ,,EBpo-dhunanc" A/l - ,,bankancka koncynraatrcka komnaaus" OO/).

Bynrapradax Xomguar AJ/l-Codus /BTH/ e mpexsbpruno 804 133 cBou akummu OT KamuTala Ha
HIlmosmus FOpuit I'arapun BT” Al-Ilnosaus /80.10%/.006m0 yyactre B KamuTaja Clel MPEXBBPIISHETO €
0.47 %, a xpm 31.12.2006 . — 0.00 %

Bapanko EOO/[-Codust mpumoOmBa MaxxopuTapHHs MmakeT oT 672 616 akimum OT Kamurtajga Ha
nHLlmoBaus FOpuii I'arapun BT AJl-ITnoeaus /67.00%/. [lata na npexsbpisaero B L1 05.10.2006 rox.

Ha 12.10.2006 t. cbpriacHo ckitodeHa OsokoBa caenka ,,bapanko” EOOJ] mpexsbpau 180 703 Op.
akiuu oT Kanutana Ha ,,IInosaus FOpuit I'arapun BT Al rp.Ilnosaus, npencrasnssamm 18,00 % ot

KalmuTaja Ha Ipy>kecTBoTo Ha ,,Komco Tabako” OO/ .
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1.1.Coocmeenocm u ynpagienue

Hlmopmue Opwmit [Narapua BT’ AJl e myOmwdHO ApPYXECTBO CHIIIACHO 3aKkoHA 3a IyOIMIHO

npeajraraHe Ha ICHHU KHUXXA.

KbMm 30.06.2008 r. paznpeneiacHUETO Ha aKLIMOHEPHUSI KalTUTANl Ha JPYKECTBOTO € KAKTO CIIE/IBa:

»bapanko” EOO/I 49,00 %
,,Komco Tabako” OO/] 18,00 %
Jpyru 1opuindecku Jumna 28,74 %
duznyecKku auIa 4,26 %

HlmoauB Opwuit I'arapun BT” AJl uMma egHOCTENEHHA CHUCTEMa Ha YIPaBJIEHHE CbC CHBET Ha
JUPEKTOPUTE OT TpuMa wieHoBe. [[pyKecTBOTO ce MpeCTaBIABa U YNPaBisiBa OT U3MBIHUTEIHUSA TUPEKTOD -
nk. BeHmucnas ﬁopaaHOB KaiimakaHos.

Kem 30.06.2008 1. cnuMCHYHHSAT ChCTaB Ha MepcoHana Ha ApyxkectBoro ¢ 480 paboTHUIM U

ciyxutenu (31.12.2007 r.: 495)

1.2. Ilpeomem na oeunocm

B cnencteue Ha HacTBHNUIWMTE CTPYKTYpHH NMPOMEHW B YacTTa Ha COOCBEHOCTTa Ha Jlpy>KecTBOTO
CBIIUTE HE Ca OKa3aJH BIUSHHUE BbPXY AeitHocTTa Ha JlpyskecTBoTO ipe3 puHancoBute 2007 rox. u 2008 T. u
HsMA JIa OKa)KaT 3HAYMMO BIIMSHUE U B ObJIeIIara JeHHOCT.

IIpe3 2008 r. Jlpy»KecTBOTO M3BBPILBA OCHOBHO CJIIEIHUTE BUIOBE ONEPAIUU U CIETKH:

e [Ipou3BOACTBO HA IEYATHU MATECPHUAIIH;
e [Ipou3BoacTBO Ha QUITHPHU NPHYKH;
e [Ipou3BoacTBO Ha pe3epBHU YACTH;

e BLHIIHOTHProBcKa ASHHOCT.

JpyXecTBOTO pealM3upa 3HAYUTETHA YacT OT CBOUTE MPHUXOAU OT MPOJaXOW Ha JAPYKECTBA OT
rpynara Ha Bynraprabak.

Ha 28.09.2006 r. ,Ilnopmus FOpwuit I'arapun BT” AJl ca CkIIlOYeHH TPUTOIUIIHHU JTOTOBOPH C
yetupure nurapenn (adbpuku Ha bynraprabak-xommunr AJl — bmaroesrpag BT A/, Ilnosmus BT A]l,

Codus BT Al u Crapa 3aropa BT A/l 3a moctaBka Ha NeYaTHU MaTepUad U QUITPOBHU MPBUKH.
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2. OCHOBHH IIOJIOKEHHS OT CYETOBOJHATA IIOJHTHKA HA
JIPYJKECTBOTO

2.1.baza 3a uzzomesane na punancogus omuem

®uHaHCOBHUAT oT4eT Ha ,llmoBauB FOpwuii 'arapua BT AJl e U3roTBEH B CHOTBETCTBHUE C BCHUKHU
MexayHaponHu cTaHmapTy 3a ¢puHaHcoBH oTdeTd (MCDO), KOUTO ce ChCTOAT OT: CTaHAApTH 3a (PrHAHCOBA
OTUETHOCT W OT ThIKyBaHus Ha Komutera 3a pazsicaenus Ha MCDPO (KPMCDO), onobpern ot ChrBeTa 10
Mexnaynaponan cuetoBogau cranmaptd (CMCC), um MexayHapoOHUTE CUYCTOBOMHH CTaHMAPTH U
ThIKyBaHUATA Ha [locTossHHMS KoMuTeT 3a passcHsaBaHe (IIKP), omoopenn ot Komurera mo MexmyHapogHu
cuetoBogau cranmapTa (KMCC), kouto ca npuetu ot Komucusra Ha EBporrelickus Cho3.

JpyXecTBOTO € M3roTBWJIO CBOA BeThhmTeneH Oamanc mo MC®DO Ha 31.12.2000 r., KosATO Hara e
npueTa 3a Aara Ha npemuHaBaHe KkbM MC®O.

JpyXecTBOTO BOAM CBOUTE CUETOBOAHU peructpu B Owirapcku neB (BGN), xoifto mpuema Karto
HEroBa OTYETHA BallyTa 3a NpejicTaBsHe. /[aHHWTEe BHB (PMHAHCOBHS OTUET W NPUIOKECHHUATA KbM HETro ca
MpeACTaBeHN B XUIISIH JIEBa.

[IpencraBsHeTo HAa GUHAHCOBUS OTYET CHIIACHO MEXAyHAPOAHUTE CTAaHAAPTH 38 (PMHAHCOBH OTYETH
M3UCKBAa PBKOBOJCTBOTO Ja HampaBu Hai-100pu NPUOIM3UTEIHU OLEHKH, HAYUCICHHS M PasyMHO
000CHOBaHM TPEATIONOKECHHUS, KOUTO OKa3BaT €PEeKT BbPXY OTUETEHUTE CTOMHOCTH Ha aKTHBHTE U TACHBUTE,
Y Ha OITOBECTSIBAHETO HA YCIIOBHU B3EMaHUs U 3a[IbJDKCHUS KbM JlaTara Ha OTYeTa, H PECIl. BbPXY OTYCTCHHTE
CTOMHOCTHM pa3MepH Ha MPHXOAWTE U Pa3XOJUTE 3a OTYETHATA TOAMHA. Te3W NMPUOIU3UTEIHU OLCHKH,
HAUUCIICHUS W TIPENINOJOKEeHUS] ca OCHOBaHM Ha WH(popMmanmsara, KOATO € HaluyHa KbM JaTrara Ha

(MHAHCOBUS OTYET, MOPAJIU KOETO ObACHINTE PaKTUIECKU PE3yJITaTH OMXa MOTJIM J1a O'BJIaT Pa3IuYHU OT THIX.

2.2. Cpagnumennu 0aHHU

JpyxecTBOTO TipefCcTaBs cpaBHHUTETHa WH(OpMAINsS B TO3W (PHHAHCOB OTYET 3a €QHA IMPEeIXOoIHa
rOJMHA.
Koraro e HeoOXoauMo, CpaBHUTEIHUTE NaHHU ce pekiacuuuupar (A MPEer3YuCiIsiBar), 3a 1a ce

IMOCTUTHE CBIIOCTABUMOCT CIIPSAMO IIPOMCHU B IMIPEACTABAHCTO B TCKYyILllaTa rOANHA.

2.3. Hnghrayuonno npeusuucienue Ha omyemHume noKa3ameiu

Jpy>KecTBOTO € M3BBPIIBAIIO CBOATA JCHHOCT B XUINIEpUH(IAIIMOHHA CTONaHcKa cpeaa 10 31.12.1999
T., IOPaJX KOETO TPU HM3TOTBSHETO Ha BeThnuTeaHus OamaHc mo MC®O nHa 31.12.2000 r. ca HampaBeHU

MHQIAIMOHHU PEU3UNCIICHHS.
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WndnanuoHHNTEe NPEeU3UUCICHNS ca HAIPaBEeH!U 10 OTHOLIEHNE HA HEMOHETAPHUTE aKTUBU U IACUBU
— JBJITOTpaliHU MaTepUaJHM aKTHUBMU, OCHOBEH KallMTall M 3aKOHOBM pe3epBu. IlepuoabT, 3a KOMTO ca
W3BBPIICHHN Te3u npen3uncieHus e ot 1.07.1993 r. (gara Ha yupeasBaHe Ha ApykecTBoTO) 10 31.12.1999 1.

Ksm 31.12.2000 1. cbC CHACHCTBHMETO Ha HE3aBUCHUMH JIMLUEH3UPAHU OLICHUTEIH Ca ONpeneiICHU
CHpaBeIMBUTE CTOMHOCTH Ha ABITOTPAaHUTE MaTEpPUAIHU AKTUBH Ha IpYy>KecTBOTO. KbM Ta3u nmara, korato
TE3U CTOMHOCTHM Ha aKTHBHTE ca IO-BHCOKH OT TsAXHaTa MHQIMpaHa CTOMHOCT, pa3nukaTta € QopmMmupana
NPEOLIEHBYCH PE3EPB, @ KOraTo € IM0-MajKa — € OTYETeHa KaTo 00e31eHKa B HaTPYNaHUTE I1e4anou.

KommoneHnTuTe “OCHOBEH aKIMOHEPEH KamuTan M ‘“3aKOHOBU pe3epBH’ ca OWIIM MPEU3UUCICHH, 32
Ja OTpasaT eQeKTUTe OT MH]IanMsATa, ¢ MpUjaraHe Ha HHIEKCa 3a TEepHOAa OT JaTara Ha TAXHOTO
BB3HUKBaHE 110 31.12.1999 r. B HacTosmus GuUHAHCOB OTYET Te3U €PEKTU ca NPEXBBPICHN KbM KOMIIOHEHTa
“Harpynanu neyanou”. To3u moaxox e n3dpaH, 3a Ja ce IOCTHIHE MO-I0CTOBEPHO MpPEACTaBsHE HA OCHOBHUS
KaIluTajl 1 3aKOHOBUTE PE3EPBH, ThI KaTO Te ca OOBBP3aHM C PEAMLIA KOHKPETHU U HOpMaTU3upaHy MIpaBuia,

W3MCKBAHUS U MPOLIEAYpH Ha ObIATapckusi ThpProBCcKH 3aKOH.

2.4. Dyukuuonaina 6anyma u RPU3HABAHE HA KVPCOBU DA3IUKU

DyHKIMOHATIHATA U OTYETHA BaJyTa HA IPEACTaBsiHE HAa (PMHAHCOBHUS OTYET HA APY>KECTBOTO €
obnrapckusT jaeB. Ot 1.07.1997 r. neBbT € PUKCUpaH B CHOTBETCTBHE Chc 3akoHa 3a bHbB xbM repmanckara
Mapka B choTHomeHHe BGN 1:DEM 1, a ¢ BBBeXmaHETO Ha €BPOTO Karo OQUIMaIHAa BalyTa Ha
EBpomnelickus cb103 - ¢ eBpoTo B choTHOImEeHne BGN 1.95583:EUR 1.

[Ipu mppBOHAYaIHO NpU3HABAaHE, CACIKA B Uy XKICCTPaHHA BaJyTa CE 3allMCBa BbB (PyHKLHOHAJIHATA
BaJIyTa, KaTO KbM CyMaTa B YyXKIECTpaHHA BajlyTa c€ MpHjara OOMEHHHAT Kypc KbM MOMEHTa Ha cIellkaTa
niM omepanusaTa. IlapuuHure cpeacTBa, B3eMaHMATA M 3aABDKEHUATA, JEHOMUHHUpPAHU B 4y)KJECTpaHHA
BalyTa ce OTYMTAT BbB (YHKLMOHAIHATA BaIyTa KaTo ce Mpuiara oOMeHHus Kypc, myoaukyBan or BHB 3a
nocieHusl paboTeH IeH Ha choTBeTHUS Mecell. KbM 31 mexeMBpH Te ce oLeHsBaT B OBITapcKH JieBa KaTo ce
W3II0JI3BA 3aKIIOYUTENHUS 0OMeHeH Kypc Ha BHB.

Edextute 0T KypcOBHUTE pa3iiMKu, CBBP3aHH C YPEKAAHETO HA CACIKH B UYXKICCTPAHHA BayTa, HIIH
OTYUTAHETO Ha CHENIKM B Uy)XKIECTpaHHAa BallyTa MO KypCOBE, KOMUTO Ca pPa3IW4HH, OT TE€3H, MO KOUTO
I'bPBOHAYATHO ca OWJIM MPHU3HATH, CE BKIIOYBAT B OTYETA 32 JOXOINTE B MOMEHTA Ha BH3HUKBAHETO UM, KaTO

ce TpeTHpar Karo “(UHAHCOBU MPUXOJHU U Pa3XOH, HETHO .

2.5. IIpuxodu

IIpuxomuTe B ApPYKECTBOTO Ce NMPHU3HABAT HA 0a3za NMPHUHITMIA 3a HAYHCIABAHE W IO CTEIEHTA, II0
KOSITO CTOITAHCKUTE M3TOMIN C€ MPUIA00NBAT OT APYKECTBOTO U JTOKOJIKOTO MPUXOANTE MOTaT HAACIKIHO Ja CC
W3MEpSIT.

[Ipu mponmaxOuTe Ha TPOAYKIHMSA, CTOKH M MaTepHalld MPHUXOJIUTE Ce MPU3HABaT, KOTaTO BCHYKH

ChIICCTBCHU PUCKOBEC U IIOJ3U, IPOU3TUYAIIHN OT TAXHATA COOCTBEHOCT NpeMUHAaBaT B KyIlyBada.
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IIpu mpenocTaBsiHETO HA yCIYTH, MPUXOANUTE CE MPHU3HABAT, KATO CE€ OTYHTA eTara Ha 3aBBPIICHOCT
Ha cJleNkaTa KbM JaraTa Ha OayaHca, ako TO3H eTar MOXKe 1a ObJie HaJeKTHO U3MEpPEeH, KaKTO U Pa3XoIuTe,
M3BBPIIEHH T10 CIEKaTa U Pa3XOIUTE 3a MPUKIIOYBAHETO M.

[Ipuxonute ce oneHsBaT Ha 0a3a cripaBeIMBaTa IICHA Ha MPOJAICHUTE POIYKIUs, CTOKU U YCITyTH,
HETHO OT KOCBEHH JaHBIH (aKIH3 U JaHBK 00aBeHa CTOMHOCT) U MPEAOCTaBeHH OTCTHIIKU U padaTu.

Hernurte pasnukuTe OT mpoMsiHA HA BAlyTHU KYpPCOBE, CBBP3aHU C IMAPUYHU CPEJICTBA, ThPTOBCKHU
B3eMaHUs U 3aJIbIDKEHUS, JICHOMUHUPAHW B UYyXXJECTPaHHA BallyTa, C€ BKIIOYBAT B OTYETa 3a JIOXOJWUTE,
KOraTo BB3HUKHAT, KaTro C€ TNPEJCTaBIT HETHO KbM “‘(DMHAHCOBM MPUXOAM M Pa3Xold, HETHO .
[IpencraBsHETO HA JUXBUTE IO OAHKOBH JCMIO3UTH M TEKYIIM CMETKH, U ThPTOBCKH B3EMaHUs CE BKIIOYBAT B
OTYeTa 3a JOXOJUTC B MOMCHTa Ha BB3HHKBAHETO MM, KaTO CE TPETUPAT KaTo “Apyru noxomu/(3aryou) ot

JerHocrra”.

2.6. Pazxoou

Pa3xozn/1Te B JPY’KECTBOTO CC€ NMPU3HABAT B MOMCHTA HAa TAXHOTO BB3HUKBAHC U Ha Oasa MIPUHOUIIATE
Ha HAYUCJIABAHC U ChIIOCTAaBUMOCT.

Pazxoaure 3a ObaenyM MeproAn ce OTJIAraT 3a NMpPU3HABAHE KATo TEKYI pa3xojl 3a Mepuoja, mpe3
KOWTO JIOTOBOPUTE 32 KOUTO CE OTHACST, CE U3ITBIIHSBAT.

duHaHCOBHUTE MPUXO/U U Pa3X0JIU €€ BKIIIOYBAT B OTYETA 32 JIOXOJUTE, KATO Ce TIOCOYBAT HETHO U CE
CBCTOAT OT: JHXBCHH NPUXOAU TI0 pas3IUiallaTeTHH CMETKA ¥ Pa3XOJ, TPETHPAHU KaTo “‘Jpyru
moxoaw/(3ary0ou) oT IEeHHOCTTa”; KYPCOBH PA3IMKH OT BaJyTHH OIEpaIldi, TPETHPAHH KaTo “‘(pMHAHCOBH
MPUXOAM WM Pa3Xxoau, HETHO” W OAHKOBM TaKCH W KOMHCHOHHH, TPETHUPaHH KaTo “‘aIMUHHCTPATHBHU

pazxoau”.

2.7. Umomu, mawiunu u odopyosane

WNmotuTte, MamuHUTE U 000PYABAHETO (IBATOTpAliHM MaTepHUalHH aKTUBU) ca TPEACTABCHU BHB
(hMHAHCOBUS OTYET MO TPEOIICHEHA CTOMHOCT, HaMalieHa C HaTpylaHara amMopTH3alus U 3aryouTe OT
00e31IeHKa, C M3KJIFOUCHUE HA CTOMIAHCKUSI MHBEHTAp, KOHTO € OlICHEeH M0 UH(pIMpaHa ce0eCTORHOCT.

Ilpeoyenenama (0o cnpaseonusa) cmouHocm Ha UMOTHUTE, MAIIIMHUTE ¥ 00OPYBAHETO € OIpeIeICHa
MFPBOHAYATHO Ype3 He3aBUCHUMHU omneHutenn kpM 31.12.2000 r. HaTpymanata KbM jJarara Ha OIEHKaTa
amopTH3alus ¢ usnucana. Hopo3zakyreHuTe ciie/ Ta3u jaTa akTHBH Ca MPEACTABEHH 10 CEO0ECTONHOCT.

KoM 31.12.2005 1. apyXecTBOTO € HampaBWUIIO HOBa OLEHKA Ha 3€MUTE, CTPAJUTEe M MALIMHWUTE CH,
Karo € HA3HAYWJIO HE3aBHCUMHU JIMIICH3UpPAHH OIlcHUTEIH. E(eKTUTe OT mpeolleHKarta ca OTPa3eHU B
CHOTBETHHSI TOAWINEH (DMHAHCOB OTYET. B ciydamTe, KOraTo HOBaTa CIpaBEIINBa CTOMHOCT HA aKTUBHTE
HaJBHUIIaBa OaJaHCcOBaTa MM CTOWHOCT, OTYETHATa CTOWHOCT M HATpyIlaHaTa aMOpPTH3aIlUs Ca YBEIMYCHH
MIPOTIOPIIMOHATHO, ¢ MHACKCA Ha YBEIMUCHUETO, a pa3JInKaTa MEXKITy CIpaBeInBaTa CTOWHOCT B OajaHcoBata
CTOWHOCT Ha aKTUBHTE (OPMHpPA HOB KOMITOHEHT Ha MPEOICHBYHHUS PE3EPB, IPEACTABEH HETHO OT €()EKTHUTE
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oT orcpouyeHu naHbly. Korato OasaHcoBaTa CTOMHOCT Ha akTMBHUTE HAJBHIIABA HOBAaTa CIIPaBeIUINBA
CTOMHOCT pa3jinKaTa MEXIy JABETe CTOMHOCTH CE€ OTYMTA B OTUETA 33 JOXOAMTE, OCBEH aKO 32 JaJCHUS aKTUB
He € GopMupaH B IIPEIXOIHH IIEPHOAU IIPEOLEHBbUYEH pe3epB. Torasa pasiukaTa ce TpeTupa KaTo HaMaJeHue
Ha TO3M PE3EPB, OCBEH aKO TS HE HAIXBBPJs HETOBHS pa3Mep, B KOWTO Cilydail HaJBUIIEHUETO CE BKIIOYBA
KaTO Pa3xoj] B OTYETA 3a JOXOAUTE.

Ho 31.12.1999 r. BKIIOYHUTENHO, OTYETHATA CTOMHOCT U HaTpylaHaTa aMoOpTH3aUusi Ha

).'L’BJ'IFOTpaﬁHHTe MaTCpUuaIHi aKTUBHU Ca ounun MMPEU34YHrCIICHU C 06H_II/I$I HHACKC Ha HOTpe6I/ITeJ'ICKI/ITe OCHHU.

preoualumno ouensaeane

[Ipu TbpBOHAYAIHOTO UM TPUAOOMBAHE UMOTHUTE, MAITUHUTE ¥ 00OPYIBAHETO CE OLCHSIBAT IO I[CHA
Ha npuaoOuBaHe(ce0EeCTONHOCT), KOSTO BKJIFOYBA TOKYITHATA I[CHA, BKJI. MUTHUYECKH TaKCH U BCUYKHU MPEKU
pa3xoau, HeOOXOIUMH 3a MpHUBEXKIaHE Ha aKTHBa B pabOTHO chcTogHUE. lIpekurte pasxoam ca: pa3xonu 3a
MOJrOTOBKA Ha 00€KTa, pa3Xo/u 3a IMbpPBOHAYANIHA TOCTaBKa M 00paboTKa, pa3Xxo[uTe 32 MOHTaX, Pa3XxolIu 3a
XOHOpapH Ha JINIIA, CBhP3aHU C IPOEKTA, HEBH3CTAHOBICMH TAHBITH U JIP.

HpyxecTBOTO € ompenenwio crowHocTteH mpar or 500 aB., moa KOWTO NpUAOOUTHUTE aKTHBHU
HE3aBHCUMO, Ue TMPHUTEXaBaT XapaKTEPHUCTHUKATa Ha TBITOTPAaEH aKTHUB, CE TPETHPAT KAaTO TEKYyIl pa3xo] B
MOMEHTA Ha MPHUI00NBAaHETO UM.

[Ipn mpumoOuBaHe HAa WMOTH, MallMHH M O0OpyABaHE NMPH YCIOBHSTa HA Pa3CpOUYEHO IUIAIIaHE,
MOKYITHATa IIeHa € €KBMBAJICHTHA Ha CeralrHaTa CTOWHOCT Ha 3aIbJDKEHHETO, MTUCKOHTHPaHO Ha 0a3a Ha
JUXBEHOTO PaBHHUINE IO TMPUBJIEUYECHUTE OT JPYKECTBOTO KPEOUTHH PECYPCH C AHAIOTHYEH MATypUTET U

npeaAHAa3HauYCHHC.

Ilocneosawo oyensnsane

N30paHusT OT APYKECTBOTO MOJXOJ 3a MOcieaBaia 0aJaHCOBa OICHKA HAa UMOTHUTE, MAIIUHUTE H
obopyBaHeTo € Mojena Ha mpeoreHeHata croitHocT mo MCC 16 — mpeolieHeHa CTOHHOCT, HaMmalleHa C
MOCJIE/IBAII0 HAYUCICHUTE aMOPTHU3AIMY U HATPYIIAHUTE 3aryOu OT 00C3ICHKA.

[IpeorieHka Ha MMOTHUTE, MAIIUHUTE U OOOPYABAHETO CE W3BBPIINBA OT JIMIECH3UPAHU OLCHUTEIU
0o0u4aifHo Ha mepuoJ ot 5 roguan. Koraro TsaxHaTa crpaBejiuBa CTOMHOCT C€ MMPOMEHS ChINECTBEHO HA IO -

KpaTK1 UHTCPBAJIU OT BPEME, IPCOUCHKATa MOXKE C€ U3BHPIIBA Ha 11O - KPATKU IICPUOIU.

Memoou na amopmuzayus

JpyXecTBOTO M3IIONI3Ba JIMHEEH METOJ Ha aMOpPTH3allks Ha IBITOTpAafHUTE MaTEepHaTHH aKTHBH.
3emsTa He ce amopTH3Npa. [[0Ie3HUAT KUBOT MO TPYNIH aKTHUBH € KaKTO CIIEIBA!
e crpagu — ot 20 1o 70 r. (B 3aBUCUMOCT OT IpeHA3HAUYCHUETO ¥ KOHCTPYKITUATA);

® MaIlIMHU, ChOPBIKEHUSI U 000pyaBaHe — oT 7 10 18 1.;

12



LIUIOBJIVIB FOPUI TATAPUH BT” AJl
MEX/JMHEH ®MHAHCOB OTUYET 3A BTOPO TPUMECEUUE HA 2008 ronuna

® KOMITIOTPU — 4 T.;

® TPAaHCIOPTHH CPEACTBa (JIEKH aBTOMOOMIIN) — & T.;

® CTONIAHCKH WHBEHTap — 8 T.

OmnpeneneHusT CPOK Ha TOJHOCT Ha ABJITOTPAilHUTE aKTHUBHU Ce Mperyiekaa B Kpasi Ha BCSIKa MOJMHA U
IIPYU YCTAHOBABAHE HA 3HAUMTEIHU OTKJIOHEHUS CIIPsIMO OBAEUINTE OYaKBAaHUS 3a CPOKA HA M3IMOJI3BAHETO HA

AKTHUBUTEC, CHIUAT C€ KOpUTHpPa NMEPCIIEKTUBHO.

Ilocneosawu pazxoou

PasxonuTe 3a peMOHTH M IOJAPHKKA C€ IPU3HABAT 33 TEKYIIX B MEPHO/Ia, TIPe3 KOWTO ca HaIpaBeHH.
W3Bbpiienn mocnenBamy pa3xoad, CBpP3aHH C MMOTH, MAllMHU W 00OpyIBaHE, KOUTO MMAT XapakTep Ha
MMOAMsIHA Ha OIpPENe]ICHH BB3IIOBH YacTH M arperaTw, Wi Ha TPEYCTPOHCTBO W PEKOHCTPYKLHUA, CE
KaliTaIn3upaT KbM OajaHcoBaTa CTOMHOCT Ha CHOTBETHHS aKTUB M C€ Ipepasriiexka OCTAThYHUS MY
MoJIe3eH JKMBOT KBbM JaraTa Ha KanmuTanuzanus. ChIIeBpeMEeHHO, HeaMOpTU3MpaHaTa 4acT Ha 3aMEHEHUTE
KOMITOHEHTH C€ W3IMCBa OT OajlaHCOBaTa CTOMHOCT HAa aKTUBUTE W C€ TPU3HABa B TEKYIIUTE Pa3xoiu 3a

MepHoAa Ha MPEyCTPONUCTBOTO.

Oobe3ueHKka Ha aKkmueu

banancoBuTe CTOWHOCTM Ha MABJITOTPAMHUTE MaTEpUaIHU AaKTUBU TOJIEKAT Ha TMperiiesl 3a
00e31eHKa, Koraro ca HaJIWIEe CHOUTHUS WIM MPOMEHU B OOCTOSITENICTBAaTa, KOUTO MOKa3Bar, 4e OamaHcoBaTa
CTOWHOCT OM MOTrjia Jla ce OTInYaBa TPaliHO OT BH3CTAHOBHMATa MM CTOMHOCT. AKO ca HaJIWIEC TaKUBa
WHIUKATOPU, Y€ MPUOIU3UTEIIHO OIpeelieHaTa Bh3CTAaHOBUMA CTOMHOCT € MO-HHUCKa OT TAXHaTa OajaHcoBa
CTOWHOCT, TO TIOCJIeHATA CE KOPWTHpa N0 BBH3CTAHOBHMAaTa CTOMHOCT Ha aKTHUBHTE. Bb3cTaHoBHMara
CTOWHOCT Ha IBITOTPAWHUTE MaTEpPHATHA aKTHBH € IO-BHCOKAaTa OT JBETE: CIpaBeUIMBa CTOMHOCT 0e3
pasxonu 3a mpojak0a WM CTOWHOCT IpH ymoTpeda. 3a ompenesiHeTO Ha CTOHHOCTTa MpH ymoTpeda Ha
aKTHBHUTE, OBICIIUTE MAPUIHM ITOTOIM C€ MUCKOHTHpAT 0 TAXHATa HACTOSIIA CTOMHOCT KaTo ce Ipuiiara
IUCKOHTOB (haKTOp MpEead NaHBIH, KOHTO OTpassBa TEKYIIHWTE IMa3apHU YCIIOBUS W OIICHKH Ha BpeMeBaTa
CTOWHOCT Ha MapuTe W PUCKOBETE CIeNU(UIHN 32 CHOTBETHUS aKTHB. 3aryOuTe OT 00e3IeHKa Ce OTYHUTAT B
OTYeTa 3a IOXOJIUTE, OCBEH aKo 3a JaJICHUs aKTUB He € opMHpaH IpeolieHbueH pe3epB. ToraBa o0e3eHKaTa
Ce TpeTUpa KaTo HaMaJIeHHWEe Ha TO3W Pe3epB, OCBEH aKO TS HE HAAXBBPIIS HETOBUS pa3Mep, U HaJBUIICHUETO

CC BKJIFOYBA KATO pa3xoJ B OTUCTA 3a JOXOJUTC.
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2.8. Hemamepuaanu akmueu

HemarepuanHnuTe akTHBU ca TpeACTaBEHH BBHB ()MHAHCOBHS OTYET MO CeOECTOWHOCT, HaMalleHa C
HaTpyTaHaTa aMOpTU3anus. B TeXHUS ChCTaB ca BKIFOUSHH JIMIICH3H 3a MTOJI3BaHE Ha MPOTPAMHU MPOIYKTH.

B npyxecTBOTO Cce mpmiara JIMHEEH METOJ Ha aMOpTH3alis Ha HEMAaTepUAIHUTE aKTUBU IPHU
OTIpe/IeTICH TOJIe3EH YKHUBOT 5 T.

BanmancoBaTta cTOHHOCT Ha HeMaTEepPHAHUTE aKTHBH IOJICKH Ha Tperyie] 3a 00e3leHKa, KoraTto ca
HaJIUIE ChOUTHUS, UK TPOMEHHU B 00CTOSATENCTBATa, KOUTO MOCOYBAT, Ye OajaHcoBaTa CTOMHOCT O MOoriia Ja
HaJBHINaBa BBh3CTAaHOBMMAaTa MM CTOWHOCT. ToraBa oOe3lleHKaTa Ce€ BKJIIOYBA KAaTO Pa3Xxojd B OT4YeTa 3a

JO0XOJUTE.

2.9. Hugecmuyuu na paznonodcenue u 3a npooacoa

[IputexaBaHuTe OT [APYXKECTBOTO HHBECTHIMM, MpPEJICTABIABALIM aKIUK B JAPYTH JApY’KECTBa
(ManIIMHCTBEHO y4yacTHe), ca OLEHEHH M TPEeACTaBeHH MO ceOeCTOMHOCT, ThH KaTo Te3W aKkIUh He ce
TBPryBaT Ha aKTHBEH Ta3ap, 3a TIX HAMa KOTHPOBKM Ha TMa3apHU IIEHM Ha aKTUBEH Mas3ap, a
MIPENNONOKEHUSATa 3a IMPHJIAaraHeTo Ha alTepHATUBHH OLEHBYHH METOIM Ca CBBP3aHH C BHCOKH
HECUT'YPHOCTH, 32 J1a C€ JOCTUI'HE A0 JOCTAaTh4HO HA/EXKHO OIpEeelsiHe Ha CIIpaBeAauBaTa UM CTOHHOCT.

[IpurexaBaHutre OT JAPYKECTBOTO WMHBECTUIIMH TIOJUIekKAT Ha Ipersien 3a obesrneHka. llpu

YCTaHOBABAHE Ha 0663HCHK8, c¢blIaTa C€ OTpassaBa B OTUYECTA 3a JOXOOUTE.

2.10. Mamepuainu 3anacu

MarepuanHuTe 3amacu ca OLEHEHH IO TO-HHCKaTa OT: Ce0ECTOMHOCT M HEeTHaTa peaau3upyema
CTOHHOCT.

PasxonuTe, KOUTO ce M3BBPIIBAT, 32 Ja JOBEAT Aa/leH MPOAYKT B HETOBOTO HACTOSIIO ChCTOSHHE U
MECTOHAXO0XKJIeHHE, Ce BKIIOYBAT B CE0ECTOMHOCTTA, KAKTO CJIe/IBa:

® CYPOBHMHU U MaTEpUAIH B TOTOB BHJl — BCHUKH JIOCTABHU Pa3XxOjH, KOUTO BKJIFOUBAT MOKYITHA IEHA,
BHOCHM MHTa W TaKCH, TPAHCIOPTHU pa3XOJH, HEBH3CTAHOBAEMH [AHBIU M JPYTH Pa3Xold, KOUTO
JONPHUHACAT 3a MPUBCKAAHE HA MATCPUATIUTEC B TOTOB 3a TAXHOTO M3IIOJI3BAHE BU/;

® TOTOBAa MPOTYKIUS M HE3aBBPIICHO MPOM3BOJACTBO — MPEKUTE Pa3XxOoI HAa MaTepHaliid H TPYd U
MIpHCIIaJaia ce€ YacT OT MPOW3BOICTBEHHUTE HEMPEKH Pa3xoAW MpPH HOPMAHO HATOBApEH KamaluTeT Ha
MIPOM3BOJACTBEHUTE MOIIHOCTH, C H3KIIOYEHHE Ha aJMUHUCTPATHBHHUTE Pa3XOqd, KypCOBHUTE Pa3iIHKH U
pa3xoauTe 1o MPHUBIIEYeHN (PHHAHCOBH PECypCH.

IIpu ymotpebarta (mpomaxx06ara) Ha MaTepHANHHTE 3allaCH CE H3MO0J3Ba METOABT Ha CPEIaHO-

mpeTeriieHara mneHa (ce0ecTOMHOCT).
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HertHara peanm3upyemMa CTOMHOCT MPEACTaBIIsABA MPUOIM3UTEITHO OMpEeIICHaTa MpoIaKHa IieHa Ha
Ja7cH aKTHB B HOPMAJTHUS XOJT Ha CTOITAHCKA MEHHOCT, HaMajeHa ¢ MPHOIM3UTEITHO ONPEACIICHUTE Pa3Xoau

0 JOBHPIIIBAHETO B THPTOBCKY BUJ HA TO3H aKTHUB U MPUOIU3NUTEITHO ONPEEIEHUTE Pa3Xxou 3a Mpoaaxoa.

2.11. Tvpzoecku u opyzu e3emanus

TeproBckuTe B3eMaHHsS C€ MPEACTABAT M OTYUTAT IO CTOMHOCTTA HAa OPUTHMHAIHO H3JaJeHaTa
¢akTypa (cebecTolfHOCT), HamaJeHa ¢ pa3Mepa Ha oOe3leHKaTa 3a HechOMpaemu cymu. [IpubimsutenHara
OLIEHKA 3a 3ary0H OT CbMHHUTEIHH M HeChOMpaeMH B3eMaHHUs ce MpaBH, KOraTo 3a chOMpaeMoCTTa Ha LisjaTa
CyMa WJIM Ha YacT OT Hesl ChLIECTBYBa BUCOKa HeCUTypHOCT. HechOupaemuTe B3eMaHUs ce U3MUCBAT, KOTAaTO

CC YCTAHOBSAIT MMPABHUTEC OCHOBAHMA 3a TOBA.

2.12. Ilapu u napuunu exeusaienmu

HapI/IHHI/ITe Cp€acTBa BKIIOYBAT KACOBHUTC HAJIMYHOCTU M PA3IIAINATCIIHUTE CMCTKH, a MapUYHUTC
CKBUBAJICHTH - KPATKOCPOYHUTE ACIIO3UTHU B 6aHKI/I, YUUTO OPUT'MHAJICH MAaTypPUTET € MMO-MAJIbK OT 3 Mmecena.

3a menuTe Ha M3TOTBSHETO Ha OTYETA 3a MApUIHUTE TOTOITH:

® MAPUYHHUTE MOCTHIUVICHUS OT KIMEHTU W MapUYHUTE TUIANIAHWS KBbM JIOCTABUHIM Ca MPEICTaBEHU
opyTtHO, ¢ BkitoueH J1JIC (20%);

® JIUXBHUTE IO IMOJYYCHU HHBECTUIMOHHU KPEIUTH CE BKIIIOYBAT KaTO ILUIAIaHUs 3a (PUHAHCOBA
JEHHOCT;

e TpaifHO OJIOKMpAaHUTE TAPUYHH CPEJICTBA HE Ca TPETHPAHU KaTO MAPUYHU CPEJCTBA U €KBUBAJICHTH;

e miarenusT JJIC mo mnokynku Ha IBATOTpAHM aKTHUBH CE€ IOCOYBAa Karo ‘“‘TUIalllaHusl KbM
JIOCTABYMIIM KbM MAPUYHUTE MOTOIM OT ONEpaTUBHA JIEMHOCT, IOKOJKOTO TOM ydacTBa U C€ Bb3CTaHOBSBA

3a€HO W B ONEPaTUBHUTE MOTOIM Ha JPY’KECTBOTO 33 CHOTBETHHS MEPHO (Mecern).

2.13. 3a0varxcenus Kom 00CmMaAsUUUU U OPY2U 3A0bIAIHCCHUS

3aabKeHUATa KbM JOCTABUUITA W JPYTUTE TEKYIHM 3aIbDKCHHS C€ OTYHTAT IO CTOMHOCTTA Ha
opurnHaiHUTE (PaKTypH (ceOeCTOMHOCT), KOATO ce MpreMa 3a CIIpaBeljInBaTa CTOWHOCT Ha CAENKaTa, KOsATO

me 6’[:,[[6 H3IJIaTCHA B 6’L,I[GH_IG Cpeily MOJYy4YCHUTC CTOKU U YCIIYTH.

2.14. JIuxeonocHu 3aemu u Opy2u npuegieyuenu (punancosu pecypcu

Benukn 3aeMu M pyTH TpUBJICYEHH (UHAHCOBM PECYpPCH ca MPEICTaBEHH IO ce0ecTOWHOCT
(HoMMHaIHA cyMa), KOSTO c€ IIpueMa 3a CIpaBelJuBa CTOMHOCT Ha IOJYYEHOTO IIO CHeJIKaTa, HETHO OT
MIPEKUTE Pa3XOJ, CBBP3aHU C Te3W 3aeMU M TpuBJIedeHH pecypcd. Crea TbpBOHAYAIHOTO TNpH3HABaHe,

JMXBOHOCHUTE 3a€MH U IPYTHU MPUBJICUEHH PECYPCH, CE ITOCIEABAIIO OIEHIBAT 110 aMOPTHU3UPYyEMa CTOHHOCT,
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oTIpesieNieHa 4pe3 MpuilaraHe Ha MeToja Ha e(eKTHBHATa JIMXBa. AMOPTH3HpyeMara CTOWHOCT € M3YHCcIeHa
KaTo ca B3€TH NPEIBUI BCHYKM BHOBE TAKCH, KOMUCHOHHHU W APYTH Pa3xOAH, BKI. JVCKOHT WM TIPEMUS,
acouuupaHu c Te3u 3aemu. IledanOurte m 3aryOurte ce mpu3HABAT B OTYETa 32 JTOXOIWUTE KaTro (PMHAHCOBH

HpI/IXO,[lI/I/ pa3xoau npe3 nepuoaa Ha aMOpPTU3alUA WU KOTraTO 3aAbJDKCHUATA CC OTIIUIIAT UKW peAyluupar.

2.15. JTuzunz

Dunancos 1u3uH2

DUHAHCOBUAT JIM3UHT, PU KONTO ce TpaHChepHupa KbM APYKECTBOTO CHIIECCTBEHATA YaCT OT BCUYKH
PUCKOBE M CTONAHCKH TIOJ3HU, MPOM3THYAIIM OT COOCTBEHOCTTAa BHPXY aKTHBa MOJ| ()MHAHCOB JIM3UHT, CE
KanuTalu3upa B CUETOBOJAHUS OajlaHC Ha JIM3MHTONONYYaTelNsi KaTo Ce MPEICTaBs KaTo UMOTH, MAallMHU U
o0opyABaHe MO/ JIN3MHT I10 IIeHa Ha He3abaBHa MpoJak0a MM aKo € MO-HUCKA - 10 HACTOsIIaTa CTOHHOCT Ha
MUHUMaJTHUTE JIU3UHTOBH IIamaHus. JIN3MHroBUTE IUTAalIaHUS CHABPKAT B OMpEAENCHO CHOTHOIICHHE Ha
(uHaHCOBHUS pa3xo/| (JIUXBATa) U MPUIMAJANIaTa Ce YacT OT JIM3UHTOBOTO 3abKeHHE (TIIaBHHUIIA), TaKa 4ye Jia
ce MMOCTHUTHE TOCTOSIHEH JINXBEH MPOIEHT 3a OCTaBalllaTa HeM3IIaTeHa YacT OT TJIABHHUIATa IO JIM3HHTOBOTO
3abpIDKeHne. JINXBEHUTE Pa3Xxo/r ce BKIIFOUBAT B OTYETA 3a JOXOIHTE.

[Ipunobutute mox HUHAHCOB JU3MHT aKTHBU CE aMOPTH3UPAT Ha 0a3a MOJIe3HUS )KUBOT HA aKTHBA.

Onepamueen nu3unz

Jlu3uHT, TpU KOWTO HaeMoJaTelsT NpPOABbIKaBa Jla MPHUTEXaBa ChHIIECTBEHATA YacT OT BCHYKH
PHUCKOBE M CTOIMAHCKH M3TOJU OT COOCTBEHOCTTA BHPXY JAJCHHS aKTHB Ce€ Kilacu(uIUpa KaTo OnepaTUBEH
ymu3uHT. [InamaHusaTa/MoCThIICHUATa M0 ONEPATUBHUS JIM3UHT Ce MPHU3HABAT KaTO Pa3XOIu/IPUXOAH B

OT4YCTa 3a 10XOAUTEC Ha 0a3a TuHEEH METO[ 3a I€pUuoaa Ha JIM3UHTA.

2.16. Ilencuonnu u Opy2u 3a0v13iceHus KbM REPCONANA O COYUAIHOMO U MPYO06O

3aKOH00amesicmeo

TpynoBuTe M OCUTYpUTEIHHM OTHOLICHHS C pPaOOTHULIUTE M CIYKUTEIUTE B IPY>KECTBOTO Ce
ocHoBaBaT Ha pasnopendure Ha Konmekca Ha tpyna (KT), Ha pasmopendurte Ha AEHCTBALIOTO OCUTYPUTETHO
3aKOHOJIATEIICTBO.

Ha 17.04.2007 r. HpyxkectBoTo € ckiatoumio KojekTuBeH TpyaoB A0roBop cbC CHHAMKATHUTE
opraHu3anuy B /pyecTBoTo.

OCHOBHO 3aJb/DKCHHE Ha paboTomaTeNs € J1a M3BBPIIBA 3aJbJDKUTEIHO OCUTYpsSBaHE Ha HAeTHs

HIEPCOHAIT 32 IEHCHOHHO, 3/IPaBHO U cpelly 0e3padoTHIia OCUTYpsBAHE.
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PasMepuTe Ha OCUTYPHUTEITHATE BHOCKH C€ YTBBP)KIaBAaT KOHKPETHO Che 3aKkoHa 3a O0romkera Ha 100
3a CHOTBETHaTa TOJMHA. BHOCKHTE ce pa3mpefensiT Mexmy padoTojarens W OCHTYPEHOTO IHIle B
CHOTHOIIIEHHE, KOETO C€ TIPOMEHS €XKETOTHO U € OMPEAENICHO C OCUTypUTENHHUS Kojeke. OOmusT pasmep Ha
BHOCKATa 3a 3aIbJDKUTEITHO TbPKABHO OOIIECTBEHO OCUTYpsIBaHe, 3a 0e3paboTHIIa U 3a 3[[paBHO OCUTYpsIBaHE
npe3 2008 r. Bp31M3a Ha 33,9 %, pasmpenencHo B ChOTHOLIEHHE paboronmaren/ocurypenn juna 60 : 40 3a
paboTenuTe MpH YCIOBUATA HA TPETa KaTeropus TpyH (KaKBUTO ca 3a€THTE B APYKECTBOTO). OOMUAT pazMep
Ha BHOCKaTa 3a 3aJbJDKUTENTHO IbPKaBHO OOIIECTBEHO OCUTypsiBaHe, 3a Oe3paboTuia W 3a 37paBHO
OCHUTYpsIBaHE IIpe3 MbpBUTE AeBeT Mecena Ha 2007 r. Bp3nMM3a Ha 36,9 %, a mpe3 NocinegHUTe TPU Mecena —
33,9 %, pasmpeneneHo B ChOTHOLIEHHE paboromaten/ocurypenu numa 65 : 35. Kem apyxecTtBoTo HAMA
Ch3la/ieH 1 (YHKIIMOHMPAL] YacTeH JJOOPOBOJIEH OCUTYPHUTENEH (QOHI.

OcuTrypuTeIHUTE U TEHCUOHHU IUIAHOBE, MpPHJIAraHu OT JPYXKECTBOTO B KA4eCTBOTO My Ha
paboTronaTen, ce OCHOBaBaT Ha OBIrapCKOTO 3aKOHOAATENICTBO U ca IJIaHOBE ¢ AeUHUPAHN BHOCKH.

CerimacHo pasmopenbure Ha Komekca Ha Tpyma, paboTtomaTenaT uMa 3adb/DKCHUE 1A W3IUIATH MPH
MIpeKpaTsBaHe Ha TPYAOBUS JOTOBOP OOE3IIeTEHHUS 3a:

e HecmaseHo Mpeau3BecTue — 1 OpyTHO MECEYHO TPYIOBO Bh3HATPAXKICHUE ;
e paboTomaTensaT M3IUIaia obOe3meTeHne Ha pabOTHHWKA WIIM CIYXKHUTENs Mpu yBoiHeHue mo Kojekca Ha
Tpyna (w.328, an.1, 1.1,2,3,4,5,6,11 m wn.328, an.2) — 1 OpyTHO MECEYHO TPYJOBO Bh3HATPAKICHHE ;
® [IpU MPEKpaTsIBaHe HAa TPYJIOBHsI JOTOBOP MOpaju OoJjiecT — 2 OPYTHU MECEUYHHM 3aIljiaTH, IPU yCIIOBHE, Ye
JIMLETO UMa 5 TOJMHU TPYJOB CTaXX W MpPe3 MOCIEeTHUTE 5 TOAMHH HE € MMOy4yaBajio 00e3IeTeHNE Ha CHII0TO
OCHOBaHME;
® IpU TICHCHOHWpPaHe — paboToaaTeNsaT u3Iuiama oOe3nieTeHne Ha Pa0OTHHUK WK CITY>KUTEN, paboTwuil Ipu
€/IMH | ChII paboToaTeN Mpe3 MOCIeJHUTE TOJMHN OT TPYAOBUSI MYy CTaX, KAKTO CJIe/[BA!

- Ipu TPYIOB cTax A0 10 roguau - 2 OpyTHH MECEUHU TPYIAOBH Bb3HATPAXKICHHUSI;

- IpH TPYIOB cTax Haf 10 roguaM — 6 OPYTHH MECEYHH TPYIOBU Bh3HATPAKICHUS.
® 332 HEM3IMOJ3BaH IUIATEH TOJUIICH OTIYCK - OOE3IIeTeHHe 32 ChOTBETHUTE T'OJMHH 33 BPEMETO, KOETO Ce
MIpU3HaBa 32 TPYJIOB CTaXK.

Cnen wu3IUIal[aHETO Ha IIOCOYEHHUTE O0e3MIeTeHus 3a padoTojaTeNlss HE MPOM3THYAT JIPYTH
3aJIBIDKEHHSI KbM PAaOOTHHUIIUTE U CITYKUTEITHTE.

B conmannara mporpama Ha Apy’KeCTBOTO Cca BKIIOYECHU CIEAHUTE BHIOBE COIMATHY MPUIO0OUBKH U
npomnamianus, kouto ,Ilmosau FOpuit ['arapun BT” AJl ce 3ampmkaBa Ja OCUTYpPH, B 3aBHCHUMOCT OT
(PMHAHCOBUTE BH3MOKHOCTH:.
® 3a M3IUIAIlaHe Ha CPEJACTBa 3a 3bOOTEXHMYECKA YCIyra M CTOMATOJIOTMYHA XUPYyprudecka HHTEPBEHIHS, B
pa3mep Ha 75 % OT CTOWHOCTTA Ha Pa3xo/a, HO HE MOBEYE OT JABYKpPATHHS pa3Mep Ha OCHOBHATa MECedHa
3arJiaTa mo TpyJOB JOTOBOD Ha JIMIETO B paMKUTE Ha e€J[Ha KaJleHAapHa rO1Ha;
® IpYTH COIMATHY MPUIOOMBKY — IO KOHKPETHA IOTOBOPEHOCT MEXKAY CTPAHHUTE MO JJOTOBOPA.

KpaTtkocpounure moxoam 3a mepcoHama moj (opMara Ha BB3HATPAXKACHWS, OOHYCH W COIHMAITHU

JOTIaaHus ¥ TpuIoOWBKH, (M3UCKyeMH B paMKuTe Ha 12 Mecema ciiefi Kpas Ha Tepuojia, B KOWTO
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MIEPCOHAIBT € TTOJIOKMI TPYA 3a TSIX WIIH € M3ITBIHII HEOOXOIUMHUTE YCIIOBHS) ce TIPU3HABAT KaTo pa3xoJ B
OTuYeTa 3a JAOXOJIUTE B NEPHOJA, B KOUTO € MOJOKEH TPYAbT 3a TAX WIM Ca U3I'BIHCHHU W3UCKBAHUATA 3a
TAXHOTO TIOJIy4aBaHE, W KAaTO TEKYyI[O 3aAb/DKEHHe (Cle] MpHucTHajaHe Ha BCHUYKHM IUTATEHH BeYe CyMH U
noJlaraniy ce yAPHXKKH) B pa3Mep Ha HEJUCKOHTHPAaHATa UM CyMa. /IBIDKMMHTE OT IPYKECTBOTO BHOCKH IO
COLIMAJIHOTO U 3[IPaBHO OCUTYPSIBAHE C€ MPHU3HABAT KATO TEKYIl Pa3Xold U 3aIbJKEHUE B HEAUCKOHTUPAH
pa3Mep, 3a¢HO U B IIEPHOJa HAa HAUUCICHUE HA ChOTBETHUTE TOXOAH, C KOUTO T€ Ca CBBP3aHU.

CpIio Taka KbM Jarara Ha BCEKM (PMHAHCOB OTYET JPYXKECTBOTO IPaBH OIICHKA Ha CyMmara Ha
OUYAKBAHUTE Pa3XOJU MO HATPYIBAIIUTE CE KOMIICHCUPYEMH OTIYCKH, KOSTO CE€ OYakBa Jia ObJe M3IUIaTeCHA
KaTo pe3yJiTaT OT HEW3MOJI3BaHOTO MPABO HA HATPyNaH OTIYCK. B OIlleHKaTa ce BKIIOYBA MPUOTU3UTEIHATA
MpeleHKa B HEAUCKOHTHUPAH pa3Mep Ha pa3XxoJIUTe 3a CaMUTE Bh3HATPAKICHUS U HA Pa3XOAUTE 32 BHOCKH IO
3aIBIDKUTEITHOTO OOIIECTBEHO OCUTYPSIBAHE, KOUTO pabOTOIATEIISAT ABIKU BBPXY TE3U CYMHU.

Crrimacio Kopekca Ha Tpyna Ipy>KECTBOTO € 3aAB/DKCHO Ja M3IJIAIla Ha JIMIa OT IepcoHaia MpHu
HACTHIIBaHE HA MMEHCHOHHA BH3pacT 00E3IIeTCHUE, KOSTO B 3aBUCUMOCT OT TPYJOBHUS CTaXX B MPEIINPUITHETO
MOJKE Jia Bapupa MeKy 2 U 6 OpyTHU MECEUHH paOOTHH 3aIliaTH KbM JlaTaTa Ha MPEKpaTsIBaHe Ha TPYIOBOTO
npaBooTHoIeHUe. [1o CBOMTE XapaKTePUCTUKU TE3U CXEMH TPEACTABISABAT IUIAHOBE C Je(QUHUPAHU JOXOIH.

WzuncnenneTo Ha pa3Mepa Ha Te3W 3aIbJDKEHUS Hallara y4acTHETO Ha KBATM(QHUIUPAaHU aKTIOepH, 3a
Jla MOXKE JIa ce OTpeeNy TSIXHATa CeralllHa CTOMHOCT KbM JIaTaTa Ha OTYeTa, KOSITO Ja ce BKJIFOYM B OanmaHca,

a pECIl. UBMCHCHUETO B CTOMHOCTTA UM — B OTYETa 3a JOXOIUTE.

2.17. AKuuonepen kanuma u pe3epeu

HlmosouB ¥Opuit N'arapun BT” AJl e cb3gameHo KaTo akIUMOHEpHO ApyxecTBo. Kato TakoBa e
3aJIBIDKEHO J1a perucTpupa B THPrOBCKUS PETHCTHD OIPENENieH pa3Mep Ha aKyUOHEPeH KAnumasi, KOWTo aa
CIIy’KH KaTo o0e3leueHre Ha KPeIuTOPUTE Ha JAPYKECTBOTO 32 M3ITBJIHEHNE Ha TEXHUTE B3EMaHHUI KbM HETO.
AKIIMOHEpUTE OTrOBapsT 3a 3aJBDKEHUATA Ha JPYKECTBOTO JO pa3Mepa Ha CBOETO aKIMOHEPHO y4acTHe B
KanmuTajia U MOTaT Ja MPEeTEeHAUPAT BphIIaHE HA TOBAa YYacTHE CaMO B MPOU3BOJCTBO IO JUKBHUAALUS WIH
HECHCTOSITETHOCT. J[py>KeCTBOTO OTUYMUTA OCHOBHHS CH KalUTaJl IO HOMUHATHA CTOMHOCT Ha PErUCTPUPAHUTE

B CbJa aKIIUH.

ChriacHO M3MCKBaHUsATA Ha ThHProBCKHS 3aKOH M yCTaBa JPY>KECTBOTO € JUThXKHO Ja (popmmupa u
gono Pezepeen, KaTo U3TOYHUIIN Ha POHIA MOTAT J1a OBbJAT:

e Haif-MaNKo eIHa JleceTa OT meyandara, KOsATO ce OTHElNs, JOKAaTO CPeACTBaTa BHB (POHAA MOCTUTHAT
€/Ha JieceTa JacT OT KaluTaja Wil IMo-ToJIsIMa JacT, 110 pelleHne Ha 00moTo cropaHue;

e CpeacTBara, MOJIYYCHH HaJ HOMHUHAIHATA CTOMHOCT HAa aKIMUTE NPU U3JaBaHETO MM (IIPEMUCH
peseps);

e JIpyTd U3TOYHHIIU, IPESABHUJICHH 10 perieHne Ha O0I1I0To chOpaHue.
CerimacHo M3MCKBaHMATA HA THProBCKUS 3aKOH CpeAcTBaTa OT (hOHAa MOTaT /ia ce M3MOJI3BAT CaMo 3a

MOKpUBaHE Ha TOAMIIHATA 3ary0a W Ha 3arydom OT mpemxomHu roawHu. Korato cpeacrtBata BBB (oHIA
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JIOCTHTHAT OTIPEICIICHUS MHHHMAJICH pa3Mep, CpeicTBaTa Haja Ta3d CyMa MOTaT 1a ObIaT W3IOJI3BaHU 3a

YBCIIMYaBaHE Ha KallyuTajia.

Ilpeoyenvunuam pesepe ¢ GopMHpPaH OT TIOJIOKUTEIHATa pa3dka MexXay HHGIupaHaTa
OanaHcoBa/0anaHcoBaTa CTOMHOCT Ha HMOTHTE, MAIIMHUTE M OOOPYABAaHETO M TEXHUTE CIIPABEJIMBU
CTOMHOCTM KbM JaTUTE Ha H3BBPLIBAHE HA NpeoueHKUTE. EQeKThT Ha OTCpOYEHHTE AaHBLU BBPXY
NPEOLIEHbYHHMS PE3EPB € OTPa3eH JUPEKTHO 3a CMETKa Ha TO3U pe3epB. [IpeoneHbuHHAT pe3epB ce NpexBhpisl
KBbM “HaTpyNaHH MedanOu”’, KOraTo aKTHBUTE ca HAI'bJIHO aMOPTH3UpPAHH WM HallyCHAT MaTPUMOHHyMa Ha

JpPY’KECTBOTO MPH Mpoaaxoa.

2.18. lanvuu 6vpxy neuanbama

Texywjume Oanvyu BBpPXy TmedaigbaTa ca ONPEJCICHH B CHOTBETCTBHE C W3UCKBAaHMATA HA
OBIArapCKOTO JAHBYHO 3aKOHOJMATENCTBO — 3aKOHA 332 KOPIMOPATHBHOTO MOJOXOAHO obOnarane. HoMmuHamHara
nmanbyHa craBka 3a 2008 r. e 10 % (2007 r.: 10 %).

Omcpouenume Odanvyu BHPXY IEYandaTa ce OMPEICNAT KaTo Ce M3MO0J3Ba 0AaJaHCOBUAT MAaCHUBEH
METOJ] TIO OTHOIIICHHE HA BCUYKU BPEMCHHU Pa3JIMKK KbM JiaTaTa Ha (PMHAHCOBHUS OTYET, KOUTO ChIIECTBYBAT
MeXx1y 0aTaHCOBUTE CTOWHOCTH U IAHBYHUTE OCHOBU HA OT/CITHUTE AKTUBHU U ITACUBH.

OTCpoUeHUTE TaHbYHM MTACHBH CE MIPU3HABAT 32 BCUYKHU 00JIaraeMy BPEMEHHU Pa3JIUKH.

OTCpoUCHUTE JaHBYHU AKTHBH C€ MPU3HABAT 3a BCHUYKH HaMaJIeMH BPEMEHHH pPa3JIMKH U 3a
HEHU3I0JI3BaHUTE JaHbYHHU 3ary0u, 10 CTEIICHTA, /IO KOATO € BEPOSITHO T€ Jla Ce MPOSIBIBAT 00OPATHO U Jia Obe
reHepupaHa B ObjeIIe JOCTaThYHA M O0JiaracMa rnevajida Wid Jia ce MposBAT 00JlaraeMyu BPEMEHHU Pa3iIUKH,
OT KOHUTO JIa MOTaT Jia CE MPHUCIAHAT Te3U HAMAJISICMH Pa3JIUKH.

BanancoBaTa CTOMHOCT Ha BCHYKHM OTCPOUYCHH JAaHBUHH aKTHBHM C€ MPErICKIAT Ha BCJAKA Jara Ha
OajaHca ¥ Ce peAylLupar A0 CTEICHTa, 0 KOSATO € BEPOSTHO TE Ja C€ MPOSBIT 0OpaTHO W Ja Ce TeHepupa
IOCTaThYHO OOJIaracMa medanda, OT KOSTO Te Ja MoraT J1a ObIaT MPHCITaTHATH.

OTCpoYeHUTE JaHbIM, CBbP3aHU C O0CKTH, KOUTO ¢4 OTYETCHH IUPEKTHO B COOCTBEHUS KaIllUTall UK
JIpyra OalaHcoBa TMO3WIMS, CBINO CE OTYMTAT AUPEKTHO KbM CHOTBETHHS KAIMHMTAIOB KOMIIOHEHT WM
OaylaHcoBaTa MO3UIH.

OTcpoyeHUTE NaHBUHKM aKTHBH U MACHBU CE OIEHSBAT HA 0a3a TaHBPYHUTE CTABKH, KOUTO CE OYaKBa
Jla ce TIPUIIAraT 3a MepUoJia, Mpe3 KOWTO aKTUBHUTE IIe CE PEaTU3UPAT, a TACHBUTE NIe ce YpeIsT (MoracsT), Ha
0a3a JaHBYHUTE 3aKOHU KOWTO Ca B CHJIA WJIM B TOJIIMA CTETICH HA CUTYPHOCT CE OYaKBa Jia ca B CUJIA.

Kem 30.06.2008 1. oTcpoueHHTe AaHBUM BBPXY IedanbaTa ca oueHeHM npu craBka 10 %

(31.12.2007 r.: 10 %).
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2.19. /loxoou na akyusn

OCHOBHHUTE JOXOIIM Ha aKIMs CE W3YUCIABAT KaTO C€ pa3Jie/id HeTHaTa mnedanba wiu 3aryba 3a
nepuoja, MoJyuIeKalla Ha paslpelielieHHe MEXIy aKIMOHEPUTE, MPHUTEKaTed Ha OOMKHOBEHU aKIUH, Ha
CpeaHO-TIpeTeryicH s Opoi Ha JbpP)KaHUTE OOMKHOBEHHU aKI[UH 3a MEePHO/Ia.

CpenHo-mipeTeraeHusIT Opoil akIuu TPENCTaBlsiBa OpoOAT Ha IbpKAHUTE OOMKHOBEHH AaKIIMH B
HA4aJI0TO Ha TEePHO/Ia, KOPUTHUPAH ¢ OPOst Ha 0OpaTHO M3KYIIEHUTE OOMKHOBEHHU aKIIMU U HA HOBOW3/IAJCHUTE
TaKWBa Tpe3 Meproia, YMHOXKEH IT0 cpenHo-BpeMeBHs (axtop. To3n dakTop m3passiBa Opost Ha JHUTE, MPe3
KOWUTO KOHKPETHHUTE aKITUU ca OWJIN IbP>KaHH, CIIPSIMO OOIIHs Opoi Ha JHUTE Mpe3 MepHoIa.

Jloxoau Ha aKkIU¥ ¢ HaMajeHa CTOWHOCT HE Ce M3YMCIABAT, Thi KaTO HAMAa WM3MaJCHN TOTEHIMATHU

aKIIM ¢ HaMaJleHa CTOMHOCT.

2.20. Ilpeuenku om_onpedensawio 3HA4YeHue NPU_RPUIAZAHE CUEMO0800HaAmMda _NOAUMUKA _Hd

OpyHcecneomo

2.20.1. Akmioepcku uzuucienus

HpI/I OIIpEACIAHC Ha CeraiiHara CTOMHOCT Ha ABJITOCPOYHUTE 3aAbJIKCHUSA KbM IICPCOHAIa NPpHU
NEHCUOHUPAHC Ca U3IIOJI3BAHU MU3YUCIICHHUA Ha CCpTI/I(bI/I]_II/IpaHI/I AKTIOCPHU, 6a314paH1/1 Ha OPCAIOJIOKCHUA 3a
CMBPTHOCT, TEMII Ha TCKYYCCTBO Ha IICPCOHAJIA, 6’]),[[61].10 HHBO Ha pa6OTHI/I 3arjiaTi U1 JUCKOHTOB q)aKTOp,

KOUTO MPETIONIOKEHUS ca MPEIICHEHN OT PHKOBOJICTBOTO KaTO Pa3yMHH M YMECTHH 3a APYKECTBOTO.
2.20.2. Pazxo0u npu npou3e00cmeo noo HOpMaieH Kanayumem
[Ipu ompenensHe Ha HOPMAaJHHS KalalUTeT B IPYKECTBOTO € OTUETeHa crenudukara Ha OTIEITHNATE
BHIOBE TMPOM3BOACTBO. OlleHKaTa Ha PBHKOBOJICTBOTO 3a HOPMaJeH IPOM3BOJICTBEH KamaIUTEeT € KaKTO
cienBa:
e 1evarHa AeHHOCT — 10 213 ToHA OIAKOBKHU;

e  ¢unrposa nmeitnoct — 1,884 MiH.Op.;

® POU3BOJCTBO Ha pe3epBHU yacT — 1,400 x.JB.
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JpyXecTBOTO OTYHMTA Pa3XoAW MPH MPOU3BOJCTBO IO/ HOPMAJIEH KalalUTeT B CIydYauTe, KOraro
JAJICHO TIPOM3BOJICTBO € OWJI0 TPEyCTAaHOBEHO W3ILUIO, WM 3a OIpeAeNieH MepHoa OT BpeMe, Karo
MpHCIaganaTa ce 9acT OT YCIOBHO-TIOCTOSIHHUTE OOIIONPOM3BOJICTBEHH Pa3XoJH ce MpPU3HABa JUPEKTHO B

OTYCTA 3a JOXOAUTEC KAaTO pa3sxoau Ipu NpOrU3BOACTBO 1O HOPMAJICH KaIllallUTCT.

2.21. Knrouosu npubiuzumenu oUeHKU U NPEONOJI0HCEHUS C BUCOKA HECUZYPHOCHL

2.21.1. Ilpeoyenenu cmouiHocmu Ha UMOMU, MAUWIUHU U 000pyOBaHe

B mpyxecTBOTO € NMpHETO NpeoLeHKara HAa WMOTHUTE, MAallMHUTE W 00OpYyIBaHETO 10 TIXHATa
CrpaBeIMBa CTOMHOCT Ja Ce M3BBPIIBA HA S5-TOOUILIEH NEPHOJ OT HE3aBUCHMHU JIUIEH3UPAaHU OLECHUTEIH.
TakuBa npeoneHku ca u3Bbpiend kpM 31.12.2000 r. u xpm 31.12.2005 1.

[lpu Te3n mpeoueHKH ca MPUIOKEHH CISAHUTE MOAXOAM M OLCHBYHU METOAU 3a M3MEpBaHE Ha

cripaBEjiiBaTa CTOMHOCT Ha OTACIHUTC BUIOBE ﬂLHFOTpaﬁHH MaTCpUAIIHU aKTUBHU:

e Ilazaper momxoxm” dpe3 ,MeTon Ha Ma3apHUTE aHAIO3W~ - 3a 3eMATa, CTpaguTe |
HeCIeITHaIn3upaHoTo 000pyIBaHe, 3a KOUTO MMa pealieH ma3ap, ma3apHu aHaIo3| U 0a3a 3a
CPaBHHUMOCT Ce€ MpHueMa fazapHaTa UM CTOHHOCT 110 CpaBHUTENIEH METOT;

o _llomxom Oasupan Ha pasxoautre (aktuBuTe)” upe3 ,MeToq Ha aMOpPTU3WpaHA
BB3CTAHOBHUTEIHA CTOMHOCT’ - 3a CICIUAM3UPAHHUTE CrPajyl, MAIlluHH, ChOPBKCHUS H
o0opy/iBaHe, 3a KOWUTO JIUIICBA PEaJieH Iasap, 3a CIpaBe/JIiBa CTOMHOCT CE MMpHeMa TAXHaTa
aMOPTH3HMpPaHa BE3CTAHOBUTEITHA CTOWHOCT ¢ XUIIOTE3a 3 MU3IOJI3BAHETO UM B TEXHOJIOTUYHO
- 00BBp3aH mpouec (mMoaxoj Ha 0a3a pPa3xoau /aKTUBH — METOJ Ha aMOpPTHU3HpPaHa

BB3CTAHOBHUTEITHA CTOWHOCT).

OCHOBHUTE W3TOYHUITH 32 HHPOPMAITUS, U3TOI3BAHN TP MU3UUCICHUATA U MPEIEHKUTE BHB BPB3Ka C
OTIPE/IETITHETO Ha CIPABEJIMBUTE CTOWHOCTH Ca: BHTPEIIHM MAAHHW W CTAaHOBHUIA Ha PHKOBOACTBOTO Ha
JIPY’KECTBOTO OTHOCHO €KCIUIOATAllMOHHO CHhCTOSTHHE Ha aKTHBHUTE, CTETICH Ha M3M0JI3BaeMOCT Ha KamaruTeTa,
HaMepeHHe 3a MpojakOa Ha KOHKPETHH AaKTHBW, HW3BBPIICHH KAlWTAIHA PEMOHTH, IEPCIEKTHBH 3a
M3MONI3BaHe Ha AaKTHBHUTE, NyOnmnmyHa wH(popMarms 3a (PUHAHCOBOTO, TEXHHYECKOTO W OIMEPATUBHOTO
CBhCTOSTHHE Ha JPYKECTBOTO MpPE3 MOCIETHUTE MeT TOAWHU, MyOINKYBaH! IIEHH 32 pean3UpaHu CIEIKH Ha
Ma3apuTe 3a HeJBUKUMH UMOTH, TAHHY 32 Peau3upaHd Wik ohepupaHu CIEIKH IO MOKYIKO - MpojaxkOa Ha
aHAJIOTUYHH aKTHBH B cucTeMaTa Ha bynraprabak XonauHr, ohepTHU JaHHU OT MPOU3BOIUTENHN, THPTOBIH H

BHOCHUTCIIM HAa HOBHU CIICIUAJIM3UPAHNU MAIIIUMHU U CbOPBIKCHHA, KAKTO U TaKHMBa BTOpaA yHOTpe6a.
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2.21.2. Obe3uyenka na umomu, mawiuHu u o6opyosame

Ksm 31.12.2005 1. e HampaBeHa OIleHKa OT JIMIICH3UPAHU OLEHUTEIW Ha 3E€MHTE, CrpajuTe,
MalMHUTe U 000pyABaHETO HA JPYXKECTBOTO W Tperiiea 3a 00e3leHKa OT CIEIHAUCTH Ha JPYKeCTBOTO. B
pe3yJITaT Ha Ta3| OICHKA W Mperiena 3a 00e3IeHKa IPYKECTBOTO € 0TUYENIO BbB (PMHAHCOBUS CH OTYET 3aryda
oT 00e3leHKa 3a MAalIuHU U 000pyABaHE, KOMTO PAa0OTAT C HEMbJIHA HATOBAPEHOCT HAa IPOU3BOJICTBEHHUS
KalauTeT WIM He Ce W3IIOJI3BAT B JIEHHOCTTA HAa JIPYKECTBOTO, KAKTO W 3a CTPajid, KOUTO Ca C BIIOIICHO
(YHKIIMOHAJIHO ChCTOsSIHUE. Pa3MephT Ha 00€3IEHKAaTa € OIpPENeICH KaTo pas3iuka MEXIy OallaHcoBara
CTOWHOCT Ha aKTHBWTE M CIIpaBeJJIMBaTa CTOWHOCT, HAMAJICHa C Pa3XOJUTE MO mponaaxbara, onpeaesicHa OT

HE3aBUCUMUTC OLICHUTCIIN B XO0Aa HAa UBMI'BJIHCHUEC Ha ISJIOCTHATA NPCOLCHKA Ha ,[[LJ'IFOTpafIHHTC aKTHUBU.

2.21.3. Obe3uenka na mamepuaiHu 3anacu

Komucust oT cienmuanucTy B IpYy>KeCTBOTO MPABU MPETIIE] Ha MaTepraIl M TOTOBA MPOAYKIIHSI, KOUTO
HE MOTAaT Jla ce¢ M3MOJI3BAT B NEHHOCTTa M HSAMA BB3MOXKHOCT 3a Tla3apHaTa UM peanu3amus W Ha 0aza Ha
mperjieaa MpereHs Janu € Heooxoauma 00e3IeHKaTa UM J0 TSXHATa HeTHA pealn3upyeMa CTOMHOCT WM 10

[IEH! Ha BTOPUYHU CYpPOBHHH.

2.21.4. Obe3yenka na e3emanus

HpI/I6J'II/ISI/IT€J'IHaTa OIICHKa 3a 3ary6H OT CbMHUTCIIHAU U HeC"b6PIpa€MI/I B3CMaHUs CC IIpaBU B Kpas Ha
BCsKa (bHHaHCOBa roavHa. B36MaHI/I$[Ta, IIpU KOUTO Ca KOHCTATHPAHU TPYAHOCTU NPHU TAXHOTO C"L6I/IpaHe B
CAHOT'OJUIIICH NICPUOM, IMMOAJICIKAT HAa aHAIN3 3a ONPCACIISIHC Ha YaCTTa OT TAX, KOATO € pCaiHO C"L6I/IpaeMa, a
OCTaHajllaTa 4aCT A0 HOMHHAaJIAa Ha B3C€MAHCTO MOCJICAOBATCIHO CC MPH3HABA B OTUCTA 34 AOXOJUTEC KaTO
3ary6a oT 06e3ueHKa. B OIIPEACJICHU ClIy4Yan IIPpHU HAJINYUC Ha UHAUKATOPU 3a HeC’b6I/IpaCMOCT Ha B3CMaHUATa
npead H3TU4YaHEC Ha CAHOTOAWIIHWA NCpUOd, CC IMPUCThIIBA KbM 06e3ueHKa A0 pasmMepa Ha pCalHO
CL6npaeMaTa yacT. ToBa ce Hajara IpeaAUMHO IIpU B3€MaHUs OT APYIKECTBA OT EyﬂrapTa6aK XOJ'I}_'[I/IHF, KOHUTO
Ca B TCXKXKO (I)I/IHaHCOBO CHbCTOSHUC.

Bcuuku chMHUTETHU B3€MaHUs, KOUTO HEC Ca c1>6paH1/1 B IPOABIDKCHUE HA IMMOBCUC OT €Ha roanHa ce
TpETUpPAT KaTo HeCT)6I/IpaeMI/I n ce O6C3HCHHB3T U310, OOKOJIKOTO PBKOBOACTBOTO MPCUCHABA, 4YC

CBHILIECTBYBA BUCOKA HECUTYPHOCT 32 TAXHOTO ChOMpaHe B Ob/ele .
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3. IIPUXO/IH OT IIPOJJA’KBU

BbTpemien nazap
N3HoC

Oo0mmo

IIpoodasicou no npodykmu - eempeuien nazap

ITeyaTnn u3aenus
OUITHPHU NPBUYKU
Pe3epBHu "yacTn u HecTaHAAPTHO 000pyABaHE

(01131101

IIpooasicou no npodykmu -uzHoc

ITeuaTHu u3nenus
OUATHPHU NPBUKU
PesepBHu "acTu U HecTaHAAPTHO 00OpYIBaHE

Oo1mo

01.01.2008 01.01.2007
30.06.2008 30.06.2007
BGN 000 BGN 000
15 485 17 898
3281 1507
18 766 19 405
01.01.2008 01.01.2007
30.06.2008 30.06.2007
BGN 000 BGN 000
11 567 11 504
3 842 6 105
76 289
15 485 17 898
01.01.2008 01.01.2007
30.06.2008 30.06.2007
BGN 000 BGN '000
1374 739
1102 398
805 370
3281 1507
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4. CEFECTOHHOCT HA PEAJTU3HPAHATA IIPOAYKITUA

01.01.2008 01.01.2007

30.06.2008 30.06.2007

BGN 000 BGN ‘000

Marepuanu 12 196 12 031
3amnatu 1290 1110
AmMopTu3zanus 1070 709
J00 273 271
BobHiHM yenyru 216 187
ITapoBo cTonaHcTBO 146 99
Co0cTBeH TpaHCHIOPT 351 268
Jpyru cnoMaraTellHu JEHHOCTH 376 217
Hpyru 62 48
O06mo 15980 14 940

Bvrunume yciyeu 3a MNEpuoJia BKIKOYBAT OCHOBHO pa3xoJau 3a TaKCH, TCXHHUYCCKO 06CJ'Iy>KBaH€ u

PEMOHTH.

Lpyeume pazxodu BKIIOUYBAT OCHOBHO Pa3XOAH 32 KOMaHANPOBKH.

5. PA3XOJH IIPHU IIPOU3BO/ICTBO 1101 HOPMAJIEH KAIIAITUTET

01.01.2008 01.01.2007
30.06.2008 30.06.2007
BGN 000 BGN 000

3amniatu 433 511
AmopTtuzanuu 406 358
J00 79 113
Yenyru 15 15
Marepuanu 35 17
Oo6mo 968 1014
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6. IPYTH JIOXOIH OT JJEHHOCTTA

01.01.2008 01.01.2007

30.06.2008 30.06.2007

BGN ‘000 BGN ‘000

Ilpuxoou om npoodasxcba Ha mamepuanu 424 507
Omuemna cmotiHOCm Ha NPOOAOdeHU MAMeEPUATU (371) (456)
[egan6a ot mponaxba Ha MaTepuaIu 53 51
[Ipuxonan OT NTUXBU MO pa3MalaTeIHd CMETKH 4 6
OTnHcany 3a0bJDKEHNS - 14
Hoxonu oT HEeyCTONKH 3 431
IIpucwsaenn chaeOHN B3eMaHUS 31 -
3acTpaxoBaTeHu 00e3MeTeHUS 11 -
O6110 102 502

[Ipucbnennre cpaeOHN B3eManus ca noxydeHu oT “Anoe KO” OO/ Codus no cpaedHO aeio.

7. PA3XO/IH 34 IMCTPHBYI[HA H PEAJTH3AIIHA

01.01.2008 01.01.2007

30.06.2008 30.06.2007

BGN ‘000 BGN ‘000

Pexnama u pexknaMHu MaTepuanu 54 80

MuTHUYECKHU U IPYTH TaKCH 2 3
ITocpenHnuecku ycmyru 43

O06mo 929 83

8. Bb3CTAHOBABAHE HA/3AI'YBA OT OBE3L[EHKA HA ThPI'OBCKH B3EMAHHUA

01.01.2008 01.01.2007
30.06.2008 30.06.2007
BGN '000 BGN '000
Br3cranoBeHa 06e31eHKa Ha THPTOBCKH B3€MaHUs 152 328
OO0e311eHKa Ha THPTOBCKH B3EMaHUS - -
O0mo 152 328
9. A/IMUHHUCTPATHBHH PA3XO/IH
01.01.2008 01.01.2007
30.06.2008 30.06.2007
BGN '000 BGN 000
3amnaT ¥ OCUTYPOBKH 987 727
AMopTu3zanus 137 113
Hanbum 3KI1O 59 19
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KoMmyHUKanyiOHHN yCITyTH 49 39
MecTHH TaHBIU U TAKCH 51 29
Marepuanu 39 67
Koncynranrcku ycnyru 45 68
BankoBH TakcH 3a TEKyIIO 00CIyKBaHEe 38 15
PemonTH n nopapmxka 42 28
Pazxonau 3a mpeAcTaBUTEIHU 11€NIU 67 51
Komannuposku 18 40
OO0yuenue 86 43
MenumHCKo 00CTy>KBaHe 11 22
Hpyru 81 60
Oomo 1710 1321
10. TIPYTH PA3XO/IH 34 JEHHOCTTA
01.01.2008 01.01.2007
30.06.2008 30.06.2007
BGN ‘000 BGN ‘000
Pa3xonu 3a conmaiHa neiHOCT 80 82
ITyckoBu 1 mpeneKcIuIoaTaIlMOHHN Pa3X0IU IO HOBO 000pyIBaHE 1 441 221
Pa3xonu 3a TMXBU 1O TOJIYYEHU KPEIUTU 231 258
bpak Ha akTHBU - 15
JJIC na O6paka Ha aKTHBH - 1
O6mo 1752 577
11. IOXO/JH OT IIPO/JA’KbA HA HETEKYIIIH AKTHBH
01.01.2008 01.01.2007
30.06.2008 30.06.2007
BGN 000 BGN 000
Tlpuxoou om npooasicoa na JIMA 14 959
banancosa cmovnocm na npooaoenu /IMA (6) (396)
Hpyeu paszxoou no npooaxcoa na J[MA - (20)
Ileuan0a oT npoxaxkda Ha HeTeKyIIIH AKTUBH 8 543
12. DUHAHCOBH IIPHX0OIHU H PA3XO0O/JH, HETHO
01.01.2008 01.01.2007
30.06.2008 30.06.2007
BGN 000 BGN 000
ITonoxuTenHu KypCcoOBU pas3IMKU 63 43
OTpunaTenHu KypcoBH pa3iIUKU (38) (48)
HeTHa neyan6a oT KypcoBM pa3jinKu 25 &)
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OTtueTHa
CTOHHOCT

Canno
TIpunoburn
IIpeonenka

Ormnucanu

Canjo

Hartpynana
aMopTU3aNus

Canpo

Hauucnena
aMOpTH3ALUS
3a roJiMHATa

IIpeornenxa
Ooes31eHKa

Otnucana
aMOpTH3aLHs

Canpno

banancoBa
CTOMHOCT

13. HMOTH, MAILIIHUHHU H ObOPY/IBAHE

Mawunu, cvopvaicenus u

Paszxoou 3a npuoobusane

3emu u czpaou obopyosane [pyzu na /IMA Oouio
30.06.2008  31.12.2007  30.06.2008  31.12.2007 30.06.2008 31.12.2007  30.06.2008  31.12.2007  30.06.2008  31.12.2007
BGN ‘000 BGN ‘000 BGN ‘000 BGN 000 BGN ‘000  BGN ‘000 BGN ‘000 BGN 000 BGN 000 BGN ‘000
16 537 17 330 43155 34503 1430 1307 1250 400 62 372 53 540
2744 128 597 22 3295 11585 6636 11735
0 0
-793 -29 -2 061 -45 -49 -3 309 -3 383 -2 903
16 537 16 537 45 870 43 155 1982 1430 1236 1250 65 625 62 372
3938 3617 17 095 16 830 818 773 0 0 21851 21220
201 412 1422 2239 55 93 1678 2 744
0 0
0
-91 -29 -1974 -39 -48 -68 -2113
4139 3938 18 488 17 095 834 818 0 0 23 461 21851
12 398 12 599 27 382 26 060 1148 612 1236 1250 42 164 40 521

Ksm 30.06.2008 r. mpiarorpailHuTe MaTepHaJHM aKTHBM Ha JPYXKECTBOTO BKIIOYBAT: 3€MU Ha

crorinoct 1,607 x.71B. (31.12.2007 r.: 1,607 x.11B.) u crpaau ¢ 6anancosa croiiHoct 10,791 x.aB. (31.12.2007
r.: 10,992 x.18.).

®  pa3XoJiy 3a KJIMMaTHU3alus U BeHTUIauus - 878 X.JIB.

e  MalllMHa 3a IPOU3BOJICTBO HA TUi3U - 133 x.JB.

e  pa3xo.u 3a M3rpakaane Ha pammw - 101 x.1B.

®  pa3xXoJiy 3a MOXKaporacuTeIHa HHCTalanus - 67 X.JB.

e pasxonu 3a BHenpsBane Ha [1I1 Texunoknac — 26 X.JB.

e 1pyru pasxoau — 31 x. JB.

e paszxonu 3a gocraBka Ha mamnHa BOBST ALPINA — 653 x.7B.;

®  Pa3Xo/H 3a KIIMMATHU3alus U BeHTHIAIws - 478 X.JB.

e npyru pasxoau — 119 x. 5.

KoM 30.06.2008 r. pazxoaure 3a npuao0MBaHe HAa ABITOTPAiHI MaTEpHUaTHA aKTHBU BKIIOYBAT:

KoM 31.12.2007 r. pa3xoaure 3a Npua00MBaHE HA ABITOTPAHU MaTECpUAIHA aKTHBU BKIIIOYBAT:
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/Jlpyeu oannu

KoM 30.06.2008 r. 1pyeCTBOTO UMa YUPEACHU TEKECTH BHPXY ABITOTPAiHUTE MaTEPUATHU aKTHUBU

13,026 x.18.(31.12.2007 1.: 8,165 x.11B.).

OT,Z[a,Z[eHI/ITe moa HacM HMOTH HE CC€ TPETHPAT KATO HWHBCCTHUIIMOHHU, TBH KaTo npeacTaBasABaT

HECBIIECTBEHA YacT OT crpaanus (oHxa Ha IpyxecTBOTO (107 1 %).

KoM JlarTaTa Ha MU3roTBAHEC Ha HACTOANIUA OTUYCT HAMA HCTCKYHIUM AaKTUBU, OTTOBApsAIIA Ha

usuckpanusta Ha MC®DO 5 AxTuBu abpkaHu 3a npojaxoa.

14. HEMATEPUHA/THU AKTUBH

Cogpmyepu Hpyeu Obwo
BGN '000 BGN '000  BGN '000

Omuemna cmoiinocm

Canno na 1 ssmyapm 2008 337 81 418
[Ipunodburn 52 20 72
Ortnucanu

Canpo Ha 30 ronu 2008 389 101 490

Hampynana amopmu3sayus
Canno na 1 smyapu 2008 222 27 249

Hauncnena amopTtu3zanus 3a roauHaTa 22 8 30

OTtnucana aMmopTH3aLUs

Canno Ha 30 ronn 2008 244 35 279

Banancosa croiinoct 30 ronu 2008 145 66 211
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15. MATEPHA/IHHU 3AIIACH

Marepuanu

T'oToBa nponykuus
HesabpiieHo npon3BoACTBO
O0mo

Mamepuanu

Hanuunure koM 30 ronu 2008 2. mamepuany BKIIOYBAT:

OCHOBHHU MaTepHaId — XapTHsl, KAPTOH U PIIAMEHT
OCHOBHHU MaTepHalld — MAaCTHJIA i XUMHKAIN
OCHOBHHU MaTepHUau — CTOMaHU

CriomaraTenHu MaTepHaiu

PesepBHu yactu

Hpyru
Oo61mo

Tomoea npodykuus

Hanuunrara xem 30 1onm 2008 r. npodyxyus BKITIOUBA:

PezepBau yactu
OUITPOBU NPHUKH
TleyaTHn n3menms
(01131101}

30.06.2008 31.12.2007
BGN '000 BGN '000
12 353 11 824

864 804

365 766

13 582 13 394
30.06.2008 31.12.2007
BGN '000 BGN '000
10 619 10014
875 896

167 168

&9 59

480 581

123 106

12 353 11 824
30.06.2008 31.12.2007
BGN '000 BGN '000
741 776

98 15

25 13

864 804
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16. ThPITOBCKHU U J/IPYT'H B3EMAHUA

Tvpeosckume u Opyau 83emaHus BKIIOUBAT:

B3eMaHus oT KIMEHTH

Cpae0HU U IPUCHICHA B3eMaHUs

JanbIy 32 Bb3CTaHOBSBAHE

[Ipenmrarenu pasxoau 3a OBACIN TEPUOTH
IIpenocTtaBenun aBaHCcH Ha TOCTaBUMIIN
Hpyru B3eMaHus

Obe3ueHka

Oomo

O6e3uem<ama HA 63emaHusi BKIIIO4UBa:

O0e311eHKa Ha B3eMaHUs OT KJIMEHTH
OO0e31eHKa Ha cbaeOHU B3EMaHUs
Oomro

Bzemanus om knuenmu ca c IIPOU3X0a KaKTO Cli€aBa:

Bsemanus oo 1 e.

Ilpocpouenu oo 2 e.

Ilpocpouenu nao 2 a.

Obesyenxa na 63emanust
Oo6mo

30.06.2008  31.12.2007
BGN '000  BGN '000
4983 5754
1209 1256
453
51 35
174 657
7 8
(1288) (1472)
5589 6 238
30.06.2008  31.12.2007
BGN '000 BGN 000
79 216
1209 1256
1288 1472
30.06.2008  31.12.2007
BGN '000 BGN 000
4778 5538
77 208
128 8
(79) (216)
4904 5538
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CvoebHume u npucvOeHu 63emanus BKIIOUBAT: 30.06.2008 31.12.2007
BGN '000 BGN '000
Bunuu BT 403 403
[Mymen BT 348 348
XackoBo bT 204 220
Coun bynraprabak 71 71
Anoe KO OO/1 Codus 22 53
Bsemanus ot nuna 3a murncu Ha M3 78 78
Ounkom Al 49 49
IIpunt Komepc 17 17
Humexc OO/
Hopt OO/ 13 13
ET Anoreit
Hpyru 4 4
Obesyenka Ha 83emManus (1209) (1256)
Oo6mo - -
Ilpedocmasenume asancu BKIIOYBAT: 30.06.2008 31.12.2007
BGN '000 BGN '000
ABaHCH Ha JJOCTaBKa Ha MaTepHUaH 158 563
ABaHCH 3a yCIyru 16 94
ABaHCH 3a HETEKYIIIA aKTUBU - -
O0mo 174 657
IIpeonaiamenume pasxooume 3a 6v0ewu nepuoou BKIIOUBAT: 30.06.2008 31.12.2007
BGN '000 BGN '000
3acTpaxoBKU 34 24
AboHameHTH 13 11
Janbiy u Takcu 4 -
Oo6mo 51 35

Te e ObIaT IPU3HATH KATO TEKYIIIH PA3X0IH Mpe3 CIASABAIINTE IMECT Mecera Ha YacTH.

ﬂpyeume 63eMaHusl BKIIIOYBAaT.

30.06.2008 31.12.2007
BGN '000  BGN '000

0O 3a Bp3cTaHOBSIBaHE 1 2
Pa3uun 6 6
Oomo 7 8
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17. IAPUYHH CPEJ/ICTBA H IAPUYHH EKBUBAJIEHTH

30.06.2008 31.12.2007

BGN '000  BGN '000
PaznnamarenHu cMETKH 204 2314
[Tapuunu cpesncTBa B Kaca 128 97
Oomo 332 2411

Hanmungawure kM 30.06.2008 1. napuunu cpeocmea ca 1o pasiiamareTHd CMETKH Ha JPYXKECTBOTO B
II1b u banka JICK.
THapuunume cpedcmea ca pasnpeeIcHu:
e BieBa—216x.B. (31.12.2007 r.: 1,924 x.11B.);
e BBBBanyta— 116 x.B. (31.12.2007 r: 487 x.71B.).

Iapuunume cpedcmea BbB BalyTa ca B IIATCKH J0Japy U €BPO.

18. KAIIUTAJI U PE3EPBH

30.06.2008 31.12.2007

BGN '000 BGN '000

OCHOBEH aKIIMOHEPEH KaluTal 1 004 1 004
3aKOHOBH pe3epBU 446 446
IIpeonierpueH pe3epr 6913 6913
Hatpynanu negantu 37906 39 362
OO6uo 46 269 47 725

OcHosen Kanuma

Ksm 30.06.2008 1. peructpupaHuaT akmuoHepeH kamutan Ha ,llmosmmus FOpwuit I'arapun BT” AJ]
Bp3mm3a Ha 1,004 x.nB., pasmpeneneH B 1,003,904 oOWKHOBeHM TOWMEHHH aKIMM C MPaBO Ha Tjac ¢
HOMMHAJIHa CTOMHOCT Ha akmus 1 JB.

3akonoeume pesepeu ca GopMuUpaHH OT pa3lpelelieHHe Ha Ievandara W BKIIOYBAT W3IS0
pasmnpenenenu cymu 3a ¢oup “Pezepsen” (1.2.17).

Ilpeoyenvununam pesepe ¢ Gopmupan Ha 0aza uszBbpuieHuTe KbM 31.12.2000 r. m 31.12.2005 r.
MPEOLIEHKH CbC CHACHCTBHETO HAa HE3aBUCHUMH JIMLECH3UPAHU OICHUTENU. TOoW ChAbpXkKAa MOJOKUTETHATA
pasnuka Mexay uHpaupaHata OanaHcoBa/OaiaHCcOBaTa CTOMHOCT Ha JIBJITOTPAMHUTE MAaTCPUATHU aKTUBU U
HOBaTa UM CTOMHOCT, ompeneneHa oT oumenurenute KbM 31.12.2000 r., u pecn. kbM 31.12.2005 r. Toit e

MPeJCTaBeH HETHO OT e()eKTa Ha OTCPOUCHUTE AAHDBIIH.
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Hampynanu neuanou

TsaxHoTO ChbABPIKAHUC BKIIFOUBA OCHOBHO: JOIIBJIHUTCIHU PE3CPBH, (bOpMI/IpaHI/I IO HAIIMOHAJIHOTO

CYCTOBOJHO 3aKOHOAATCJIICTBO OT pPa3npeACICHUCTO Ha pCalu3upaHuTe OT APYKECTBOTO meyaabu B

OpeaAXOAHH NEPUOAU, HEPA3IIPLEACICHU rnevanou u e(l)CKTI/ITe oT I/IH(l)J'Ia]_[I/IOHHPITe MNPCU3YNCIICHUSA.

OcHog6eH 00X00 HA AKUUA

CpenHo-TIpeTerieH Opoii akiuu
Herna nmevan6a 3a roguaata (BGN'000)

OcHoBen aoxoa Ha akuus (BGN)

19. IACHBH 110 OTCPOYEHH JIAHBIIH

Hmomu, mawunu u obopyosane
Ilpyeu nacusu

Obuo nacueu no omcpoueHu OanvUU

OTCpoueH TaHbK Harpaau U OCUTYPOBKU
O0e3nenka Ha M3

O0e31eHKa Ha B3eMaHus

Hauwncienus 3a HENoOA3BaHU OTITYCKH OT
nepcoHaia

JIBAroCpOYHH 3aIbIIXKCHUS Ha TIepcoHala Mpu
MICHCHOHUPaHE

OTnrcaHu aKTHBH 110 CTOMHOCTEH IIpar

bpak Ha HeTeKkylU aKTUBU
Oo6uw0 akmusu no omcpoueHu OaHvuu

HeTHo caji10 Ha 0TCPOYEHH TAHBIU BHPXY
neyajoara (macuBu)

30.06.2008 30.06.2007

BGN '000 BGN '000

1 003 904 1 003 904

(1456) 2 838

(1,45) 2.83

épemenHa Hanvk épemenHa Hanvk

pasnuka 10% pasnuka 10%
30.06.2008 30.06.2008 31.12.2007 31.12.2007
BGN '000 BGN '000 BGN '000  BGN '000
17 241 (1724) 17 241 (1724)
56 (6) 56 (6)
17 297 (1730) 17 297 (1730)
(86) 9 (86) 9
(1124) 112 (1124) 112
(444) 44 (444) 44
(408) 41 (408) 41
(472) 47 (472) 47
(25) 3 (25) 3
(34) 3 (34) 3
(2593) 259 (2593) 259
(14 704) (1471) (14 704) (1471)
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20. 3BA/IBJUKEHHUA K'bM IIEPCOHAJIA IIPH IEHCHOHHUPAHE

3aZ[’I>J'I)KeHI/I$ITa KBbM IICPCOHAJIa BKIIFOYUBAT CCraliHaTa CTOHMHOCT Ha 3aABJDKCHUCTO HA APYIKECTBOTO 34

u3IlIanaHe Ha o0e3meTeHns Ha HaeTus iepconan kpM 31.12.2007 T. mpu HaCTHIIBaHE HA MTEHCHOHHA BH3PACT.

CowriaacHo pasnopendure Ha Konekca Ha Tpyza.

3a OIMpPEACIAHC Ha TC3U 3aAbJDKCHHUA KbM IE€pCOHATIA APYKECTBOTO Ha3HAYMU aKTIOCPCKA OLICHKA, KaTO

MOJI3Ba YCIyTUTE Ha cepTudumpan aktioep. Ha 6a3a Ha M3roTBeHust oT akTioepa gokmag keM 31.12.2007 r. e

OIMpeACJICHO 3aAbJDKCHUC B PasMCpP Ha 472 X.JB., KOCTO € BKIIFOYCHO 1 B HACTOAIIHA OTYCT.

2007..

BGN '000
CeramHa CTOHHOCT Ha 3aIbDKCHHASTA HA 1 sTHyapu 238
Henpusnara akTioepcka nevan6a Ha 1 ssHyapu -
3agbiKeHne NPU3HATO B 0ajanca Ha 1 sHyapn 238
Pa3xon 3a nmepuoga 250
[Inamanus npes nepuona (16)
CeramHa cTOHHOCT Ha 3aIbKeHUsTA Ha 31 nekeMBpuU 42
Henpusnara akTioepcka (3ary6a)/meyanta Ha 31 nekeMBpu -
3agbiKkeHue NPU3HATO B 0asiaHca Ha 31 qekeMBpH 472

HpI/I OIIpEeACIAHC Ha CerallHaTa cToHOCT KBbM 31 ACKEMBpHU Ca HaAIllpaBCHU CJICIHHUTC AKTHOCPCKHU

MMPEAIOJIOKCHHAA:

CMBPTHOCT — IIO Ta6m/1uaTa 3a CMBPTHOCT Ha HCH, 3a 06maTa CMBPTHOCT Ha HACCJIICHUCTO Ha

bwarapus 3a nepuona 1998 r. - 2001 r.;

TeMN Ha TeKy4decTBO — Mexay 0 % mo 8 %, B 3aBUCHMOCT OT ieT 000COOEHN BB3PacTOBH TPYIIH;

IOUCKOHTOB (hakTOp - H3IOJ3BaHA € HOpMa Ha 0a3a e)eKTUBEH rOAUIIEH JMXBEH MPOLeHT i = 5,7 %

(2006 r.: 6%). Toit ce ocHOBaBa Ha ToXoAHOCTTa Ha emucuute abarocpounute ALK (¢ 18 roaumen

MaTypI/ITeT). Karo ce uma B apeaBua, 4€ CpCAHUAT CPOK 4O NECHCUOHUPAHE € MO-AbJIBI OT 10 TOaAuHU,

JAUCKOHTOBA HOpMa € ONpCAC/ICHA UPE3 CKCTpaIlloJIalusd.

MPEINOI0KEHUETO 3a OBJCIIOTO HUBO HAa pabOTHHWTE 3aljiaTH ce 0a3upa Ha MpeaocTaBeHaTa

nH(popMaIs 0T PBHKOBOJCTBOTO Ha JAPYKECTBOTO M € B pazMep Ha 4 % TOAMIIEH PBCT CHPIMO

MPEIXOIHUS OTUETEH MEPUO/I.
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21. BAABJUKEHHUA 110 DUHAHCOB JIM3UHT

Bxotouenute B Oananca kpM 30.06.2008 1. 3ambbkeHHAS O (PMHAHCOB JIM3UHT ca I10 JOTOBOPH 3a

HpI/I)IO6I/IBaHC Ha aBTOMOOWIIN U ra3okapu. Te ca ABJIDKUMH KaKTO CJI€ABa:

Cpox 30.06.2008 31.12.2007

BGN '000 BGN '000
o enHa roguHa 120 53
Han enna roguna 414 -
0060 534 53

JBmKuMyTEe B paMKHTE Ha cieaBamuTe 12 Mecena JIM3WHTOBH BHOCKM ca IIPEICTaBeHH B OajlaHca

KaTo TEKYUIU ThProBCKU 3aIbJIKCHUS.

22. I'bJITOCPOYHHU BPAHKOBH 3AEMH

Jbarocpounnte 6ankoBu 3aeMu KbM 30.06.2008 r. BKIIOYBAT ABJITOCPOYHA YACT HA MONYUYEHU 3a€MH,

KaKTO CJIcBa:

JoroBopeH pazMep Ha KpeauTa 7,947 x.11B. (4,063 X.€BpO)

JInxBeH MpOIIeHT: tpumeceuen EURIBOR + 2.95 %
TTanmex: 22.03.2012 .

Ob6e3neuenue: MammHa 3a 16100k iedatr ATENA

3a 3aKkyIlyBaHe Ha MallliHU U 000py/ABaHe

Llen Ha kpeaura: MammHa 3a 16100k ieuatr ATENA

Canjgo kpMm 30.06.2008 r., B T.4.: 4,967 x.a1B. (31.12.2007 r.: 5,629 x.1B.)
JparocpodHa yact 3,643 x.B. (31.12.2007r.: 4,305 x.71B.)
Kpartkocpouna gact 1,324 x.B. (31.12.2007 r.: 1,324 x.1B.)

23. KPATKOCPOYHHU BFAHKOBH 3AEMH

Ha 15.02.2008 rox. ,IlnoBmuB — IOpwuit I'arapua — bT” A/l ckmroun AOTOBOp 3a KpaTKOCPOUEH

06aHKOB KpenuT c ,,]IbpBa HHBECTHUIIMOHHA OaHKa™

JloroBopeH pa3mep Ha KpeauTa 1 526 x.nB. (780 x.eBpO)

JIuxBeH mpoIIeHT: roquiied EURIBOR + 4,00 %

TTanmex: 25.08.2008 r.

Obe3mneueHue: Mamuna 3a opcetoB neuar MAN ROLAND R905 -6LV
3a 3aKymyBaHe Ha MalllMHU ¥ 000pyABaHE:

Ilen Ha kpeaura: CreBauno — nrerrayna mammaa ALPINA 110

Caago kpM 30.06.2008 2., B T.4.: 1,017 x.as. (31.12.2007 r.: - X.J1B.)
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24. TBPIOBCKH 34A/IBJUKEHHUA

3aabKeHAS KbM JTOCTAaBYHI OT Ty KOMHA
3aabIKeHHS KbM JOCTABYUIIM OT CTpaHaTa
3abiKeHHs 110 (PUHAHCOB JTU3UHT
Kiuentu o aBaHcu oT 4yxOuHA

Kiuentu o aBaHcu OT cTpaHara

Oo6mo

33,I[T>J'DKGHI/I$IT3. KBbM JOCTAaBUYMIU U KIIMCHTU Ca TCKYIIH.

25. 3A/IBJUKEHUA 3A IAHBI[H

HaH’BLII/I BBpPXY AOXOOUTEC Ha (I)H3I/I‘I€CKI/ITC Jmna

I[aH’I)LU/I IIpU U3TOYHUKA U APYTH JAaHBIU

AJC

JlaHbK neyanba
Oo6m10

3aovancenuama 3a oanvyu ca TEKYIIIH.

30.06.2008 31.12.2007
BGN ‘000 BGN ‘000
1 659 1 542
3610 2934
120 53
94 374
286 96
5769 4999
30.06.2008 31.12.2007
BGN ‘000 BGN ‘000
52 47
11 6
367 524
- 714
430 1291

I[O JaTaTa Ha U3roTBAHC HA TO3U OTYCT B APYIKCCTBOTO Ca U3BBPUICHU PCBU3HU U MMPOBCPKU, KAKTO

cleqBa:
e 10 J/JIC — no 28.02.2007 r.
e [IbJIHA JlaHbYHA peBU3usa — 70 31.12.2006 1.

e Hauwmonanen ocuryputenen uHCTUTYT — A0 30.06.2006 r.

26. IPYI'"H TEKYIIIH 34/ BJKEHHUA

3a1bKeHNs KbM MepPCOHaa

3a1bIKEHHS 110 COLIMATHOTO OCUTyPsBaHE
Jpyru Texyiu 3a{bIKEHUS

O6mo

30.06.2008 31.12.2007
BGN '000 BGN '000
624 715

215 224

232 209

1017 1148
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3a0vadicenus KoM nepconana

3ampiDKeHHATa KBM TepCOHANla ca TEeKyIId M BKIIOYBAT YHCTaTa CyMa Ha HEW3IUIATEHUTE
BB3HarpakaeHus 3a M. foau 2008 r. B pazmep Ha 429 x.71B. (31.12.2007 1.: 386 X.71B.).

3a0vadiceHus KoM COUUAIHO OCUZYPABAHE

3aabOKeHUITa KbM cOUUaIHOTO ocurypsiaHe kbM 30.06.2008 r. ca TeKyIIK U BKIIOYBAT HAUKUCICHU
OCHUTYPUTEITHH BHOCKH BBpPXY paboTHHTE 3aruat 3a M. toHU 2008 1. B pa3mep Ha 168 x.1B. (31.12.2007 r.:

149 x.71B.).

JIpyzume meKyuyu 3a0v1ceHus BKIIOYBAT:
30.06.2008 31.12.2007
BGN '000  BGN '000

Pazdern o moctaBku Ha QUITPOBH KYTHH 157 147
YIpbKKH 110 paOOTHHUTE 3aIlIaTh 10 12
3aIBIIKEHNS 3a ChY4YacTHs 20 20
Y IpBbKKU 10 BTPELLIHU 3a€MHU 11 13
Yapexku ot wieHoBe Ha CJ] 11 13
Hpyru 23 4
OO0wo 232 209

27. YCIOBHHU 3AAB/DKEHUA U AHTA’JKUMEHTH

Cvoebnu u u3znvanumennu oena

HlmoBaus KOpuit I'arapun bT” AJl e Onio uiern mo Tpu jAesa Cpelry APYTu JIpykKecTBa OT rpyraTa
Bynraprabak, Mo KOUTO ce IMpeTeHANpa HEeU3IUIaTeHa IIeHa 10 IOTOBOP 3a Mpoiax0a Ha CTOKU U MaTEpUaJIH:
cpeuty lllymen BT AJl — 357 x.nB. u cpemy Buaua BT AJl — 371 x.nB. Jlenara ca NpUKIIOYWINA C BJIE3JIH B
cuna pemenus B moi3a Ha ,JllmoBmuB FOpwuit ['arapua BT’ AJ] m ca oOpasyBaHM WM3NBIHUTETHH [Eja.
BsemaneTo Ha APYKECTBOTO € MPEISBEHO 32 YAOBIETBOPSIBAHE B PAMKHTE Ha OTKPUTOTO ITO OTHOIICHHE Ha
Buaun BT A/l npor3BOACTBO 1O JIMKBUAALIMS.

HllmoBauB FOpuii I'arapun BT” AJl e umiern; no neno u cpemty XackoBo bT AJl, mo koeto ce
MpeTeHAnpa Hen3IIaTeHa [IeHa 10 JJOTOBOP 3a mpojax0a Ha CTOKK W MaTtepuanu. llenara Ha ucka e 282 X.JB.
Jenoto e Bucsamo mpen XacKOBCKH OKPBXeH CbhbJ kKaTro mbpBa uHcTaHius. Ha 15.09.2006 r. Codpus BT
moracu 78 X.JIB. OT TOBa 33bJDKEHHUE TI0 CHIIaTa Ha TPUCTPAHHO CIIOpa3yMeHHE.

[IpensBeHo € wWckaHe 3a BKIIOYBAaHE Ha JPYKECTBOTO B CHHChKa Ha Kpemutopure Ha 3A0
Bynrapradak Coum, Pycus, 3a koeTo € 00pa3yBaHO MPOM3BOJCTBO IO HECHCTOATETHOCT. [locTaHOBEHO €
ompenencHue Ha ApOutpaxkHus cbll Ha KpacHojgapckus kpail 3a BKIIIOUBaHE Ha JPYKECTBOTO B CIIUChKA Ha

KpEAUTOPUTE C B3EMaHe B pa3Mep Ha 59 X. JIB.
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Cpenry IpyXeCTBOTO MMa 3aBEJCHU TPYJOBH JieNa C TPETCHIMH 32 OOC3IIETCHUE 332 HE3aKOHHO
YBOJIHEHHE WJIM OTMSHA Ha 3alOBEIM 3a JMCUUILIMHAPHO YBOJIHCHUE M MPUCHKAaHE Ha 00e3lIeTeHUs 3a

ocTaBaHe 0e3 pabora.

28. CIEJIKH ChC CBBP3AHHU JIHIIA

1. Tlo cmuchaa Ha MexayHapoauute onuTopcku cranaaptu kpM 30.06.2008 roa. “Ilnosaus - IOpwuii
larapun — BT” Al He € cBBp3aHO JIKIE C HUKOE (PU3UYECKO WK I0PEIUIECKO JIUIE, KOSTO CAMOCTOSITEITHO Ja
KOHTPOJIMPA W/WJIH J]a OKa3Ba BIUSHUE BbPXY B3EMAHETO HA PEIICHUS U JCHHOCTTA Ha J[pyXKecTBOTO.

2. Jlunara, mputexkaBaiy Hag 5 Ha cTo OT akuuute Ha “IlnoBauB - Opwuit arapun — BT AJl kbMm
30.06.2008 rox. ca: “bapanko” EOO/, rp. Codus, “Komco Tabako” OO/, rp. [Tnosaus, AIID “Anunani
Boearapus”, rp. Codust u “Clairmont Holdings Limited”, rp. Jlapaaka, Kunsp.

3. “IlnoBouB - FOpuii I'arapun — BT” A/l HsIMa CKIIIOYEHH CIIENKH Ipe3 BTOpo Tpumecedre Ha 2008

roa. ¢ PPUANYCCKUTE JInla, ITIOCOYCHU B T.2

29. VIIPABJIEHUE HA ®PHHAHCOBHA PUCK

B xona Ha obnyaiiHaTa cu ZEHHOCT APYKECTBOTO MOXKE Aa ObJie U3I0KEHO HAa PA3IHMYHU (PMHAHCOBU
PHCKOBE, Hal-Ba)KHUTE OT KOWTO Ca: BaJlyT€H DPHUCK, KPEIUTEH PHCK M JMKBHICH PUCK. 3aToBa OOLIOTO
yrnpaBlieHHEe Ha pHUCKa € (POKycHMpaHO BBPXY NPOTHO3UpPAHE HAa Pe3yJTaTHUTE OT ONpeAeseHH 00NacTH Ha
(uHaHCOBUTE MMa3apH 3a MOCTUTaHe HA MUHUMHU3UPaHE HA OTCHUUATHUTE OTPULATEIHN e(eKTH, KOUTO Ouxa
MOTJIM Jia c€ OTpa3siT BbpPXY (HUHAHCOBUTE pe3yiTaTH. DUHAHCOBUTE PUCKOBE TEKYLIO c€ MASHTH(UIHpAT,
u3MepBaT M HaOJII0AaBaT C MOMOIITA Ha Pa3lUYHU KOHTPOJIHM MEXaHM3MH, 3 Ja C€ ONpPEACTT aJeKBaTHU
LEHHU Ha YCIyTUTe, MPEeJOCTaBIHU OT APY>KECTBOTO, Jla CE OLCHAT aJeKBaTHO (OpMHTE Ha MOAIbP)KaHE Ha
CBOOOJHMTE IMKBUIHU CPEACTBa, O€3 J1a ce IOMyCKa HeollpaBJaHa KOHLEHTpaNus Ha JaJIcH PUCK.

VYnpaBieHHETO Ha pUCKa B APYKECTBOTO CE€ OCBHUIECTBABA TEKYIIO OT oTnen “PUHAHCOB aHAIU3”
CBIJIACHO TMOJIMTHKATa, omnpeaeneHa oT ChbBeT Ha AUPEKTOPHUTE, KOMTO € pa3paboTui OCHOBHUTE MPUHIIUIIH
Ha 00IOTO yIpaBJcHUEe Ha (PMHAHCOBHUS PHCK, HA 0a3aTa HA KOMTO ca pa3pabOTEeHH KOHKPETHUTE (ITHCMEHH)
NPOLICAYPH 3a yIpaBlIieHHE HAa OTACITHUTE CIICIM(PUIHN PUCKOBE, KATO BAaJyTEH, [IEHOBH, JTUXBEH, KPEIUTCH U
JUKBUJICH, IPU U3I0JI3BAHETO HAa HEIEPUBATUBHU HHCTPYMEHTH.

Ilo-gony ca omucaHM pa3nUYHUTE BUIOBE PHCKOBE, Ha KOMTO € H3JI0XKEHO APYXKECTBOTO IPU
OCBILECTBSBAHE HAa THPTOBCKUTE MY OIEPAIlMM, KAKTO U BB3IPHUETHAT MOAXOA IPHU YNPaBICHHETO HA TE3U

PHCKOBE.
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Banymen puck

Jpy>kecTBOTO U3BBPILIBA CBOSITA JEHHOCT IIPU aKTUBEH OOMEH C dyXKIecTpaHHH nocraBuuiy. [Topanu
TOBA TO € M3JIOKCHO HA BAJYTCH PUCK, OCHOBHO CIIPSIMO LIATCKHUS JOJap, ZOKOJKOTO €IHA 3HAYMTEIHA 4acT
OT HETOBUTE JOCTaBKU (OCHOBHO (DMJIAMEHT) CE JAOTOBapsT B LIATCKU JOJAapH M MOpaId TOBa OCTaBHATA UM
[IEHa W PEeCH. IIeHaTa Ha KpalHus NpoayKT ((QMITPOBH NPBUKM) MPSKO C€ BIHMAEC OT OOMEHHMS Kypc Ha
LIaTCKUSL 1ojlap KbM JieBa. JlombaHUTENHO OOMYaiiHO TE3M AOCTABKU Ca MPOABIDKUTEIHH M OT AATHTE Ha
JOTOBapsiHE /10 peajiHaTa JOCTaBKa MUHaBa 3HAYMTENIEH MEepHoJ OT BpeMe — 1-3 mecera, a IUIAIIaHEeTo € 2
Mecela ciesl JoCTaBKaTa.

OcraHanaTa yacT OT ONEepallUTe Ha APYKECTBOTO OOMYaHO ca IEHOMHHUPAaHU B OBIrapcKu JieBa U
B eBpo. To moaabpxka MUHMMAaJIHA BalTyTHa €KCIIO3UIUS, IEHOMUHUPAHa B IATCKHU J0JIapH.

3a KOHTpOJHMpaHE Ha BAIyTHHS PUCK B JAPY’KECTBOTO MMa BbBEIEHA CHUCTEMa Ha IJaHMpaHe Ha
JOCTaBKHTE OT BHOC KaKTO M MPOLEAYPH 32 €XKEIHEBHO HAOMIOACHUE HA JBIKEHHUATA BHB BATyTHUS KypC Ha

HIATCKHUA J0JIap U KOHTPOJI BbpXY MPEACTOANIUTC IJIalllaHUA.

[]enosu puck

Ilenute Ha OCHOBHATa YacT OT FOTOBATa MPOAYKIMS Ha JPY>KECTBOTO ca KOMIOHEHT Ha MPOJaXKHUTE
LICHU Ha LUTapuTe 3a BBTPELICH Ma3ap, KOUTO C€ OMpPEIeNsIT C MOCTaHOBJICHHE HA MUHHCTEPCKUS ChBET. B
TO3U CMHCHJ TO € M3JIOKEH Ha Crenu(UYeH KOCBEH IICHOBU PHCK, HA KOUTO MpsIKO HEe Moxe jaa Biuse.llo-
CKOpPO APY’KECTBOTO € H3J0KEHO Ha PHUCK OT HETAaTUBHH IMPOMEHH B IICHUTC HAa BHOCHHUTE OCHOBHHU
MaTepHuaiy — QUIAMEHT, XapTUH U KapTOHU, KOUTO ca 00EKT Ha THPTOBHUS HA CBETOBHU CTOKOBH ITa3apH.

3a ;ma ympaBisBa IICHOBHS PHUCK JPYXKECTBOTO TEKYIIO CIIETU CHCTOSHHUETO W JWHAMHKATa Ha
CBETOBHUTE CTOKOBH Ia3apu 3a ¢()EKTUBHO IUIAHWPAHE Ha JIOCTABKUTE M ONTUMHU3MPAHE KOJIMYECTBAaTa Ha

MaTC€pUAITHUTE CHU 3al1acu.

Kpeoumen pucx

Ilpu ocwblecTBsBaHE Ha CBOSTA JEHHOCT APYKECTBOTO € M3IOKEHO Ha KPETUTEH PUCK, KOHTO €
CBBP3aH C PHCKa HIKOW OT KOHTpPAreHTHTE My Ja He ObJie B ChCTOSHUE Ja M3IIBIHH HM3ISUI0 U B OOMYAiHO
MIPEIBUACHATE CPOKOBE 3aIBIDKEHHUSITA CH KbM HETO.

QDUHAHCOBUTE aKTHBH Ha JPYKECTBOTO Ca KOHIICHTPHUPAHU B JBE TPYNH: MApUYHU CPEICTBA H
B3€MaHUs OT KITUSHTHU.

[lapuunuTe CcpeAacTBa B JPYKECTBOTO H  pasIalaTeIHUTE OIMEpallMd Ca paslpeNleicHd B
mepBokiacHu Thproecku Oanku ([IWB, banka JICK) ¢ Bucoka pemyTanus M cTaOWUIHA JIMKBUIHOCT, KOETO

orpannydaBa pUCKa OTHOCHO MapUYHUTC CPCACTBA U MAPUIYHUTC CKBUBAJICHTU.

HlmosmuB IOpuit T'arapun BT’ AJl uma monuthka Aa mOpoAaBa C OTCPOUYCHHU IUTALLAHUA.
Cr0upaeMoCTTa U KOHIICHTPAIMATA Ha B3EMaHUATA CE CJIEAU TEKYIIO, ChIIIACHO YCTAHOBEHATA MOJUTHKA Ha
JIPY’KECTBOTO. 3a IeiTa €XKEIHEBHO CE MpaBU Nperiies OT (PMHAHCOBO-CUCTOBOJHUS OTHICH HA OTKPUTUTE

TO3UILIUH IO KIIMCHTU, KAKTO U NMOJTYYCHUTEC NOCTBHIUICHNA, KaTO CC U3BLPIIIBA aHAJIN3 HAa HEIIJIATCHUTE CYMU U
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CBHCTOSTHHETO Ha KJIMEHTHTE. 3a Na KOHTPOIMpa pHCKa JAPYKECTBOTO CIeAW 3a He3abaBHO IUIalllaHe Ha
HOBOBB3HHKHAJIUTE 3aJbJDKEHUS, a HaTpPyMaHUTE CTapyd 3aIbIDKEHHS] C€ IOTacsiBaT MO WHIWBHIYaTHU

CIIOPa3syMEHUs C JIbXKHUITUTE.

Jlukeuoen puck

JIMKBUAHMUAT PUCK CE M3pa3sBa B HEraTHMBHATa CUTYalldsl APY>KECTBOTO Ja HE ObJE B ChCTOSHUE Ja
nocpeniHe 6e3yClIOBHO BCHYKH CBOU 3a/IJDKCHUS ChITIACHO TEXHUS MaIeK.

To mpoBexja KOHCEpBAaTHBHA TOJIMTHKA 110 YIPABICHHE HA JIMKBUIHOCTTA, YPe3 KOATO IMOCTOSHHO
NOJIbpKa ONTHMAJCH JIMKBUJICH 3arac Mapu4HH CPelICcTBa M Jo0pa CHocOOHOCT 3a (HHAHCHpaHE Ha
CTONAHCKaTa CH JIeHHOCT. J[py»KeCTBOTO TeHepupa 1 pasIoiara ¢ JOCTaTb4HO COOCTBEHH 0OOPOTHU CPECTBA.
[IpuBneueHnTe KPEIUTHU pECypcH 3a TNPUAOOMBaHE HA HOBO TEXHOJOTHYHO OOOpyJBaHE ca CTPOTO
TUTAHUPAHHU, TaKa Ye JIa He 3aCTpallaBar JUKBHIHOCTTA Ha (UpMaTa BbB BCHUKHUTE H ACIICKTH.

Tekymio MaTypuUTEThT U CBOCBPEMEHHOTO OCHINECTBABAHE HA IUTANIAHUATA CE CIICAN OT (PUHAHCOBO-
CUCTOBOJHMSI OTJIEN, Karo ce MOJIAbpKa eXKeJAHEeBHAa HWH(oOpMalus 3a HAJMYHUTE MApUYHU CpPEACTBA U
MPEICTOSIIUTE TUIAAHHS.

JIpy>KecTBOTO ympaBiisiBa JUKBUIHOCTTA HA aKTUBUTE M MACHBUTE CH Ype3 3aabJI0OUCH aHaIu3 Ha

CTPYKTYpaTa U AMHAMHKAaTa UM U IIPOTrHO3UPAHC HA 6’B,I[GIIII/ITC BXOJSIIA U U3XOOAIIH TAapUIHA ITOTOLU.

Puck na nuxeonocrnu napuiru nomoyu
,Z[py}KeCTBOTO HAMa CBIICCTBCHU 110 Pa3sMCP JIMXBOHOCHH aKTHBHU, 3aTOBA NIPUXOAUTE U OINICPATUBHUTC

MapuvHd TIOTOIM Ca HE3aBUCHUMH OT MPOMEHHUTE B Ta3apHUTE JIUXBEHW paBHUIIA. ChIEBPEMEHHO
JIPYKECTBOTO € M3JIOKCHO Ha JIMXBEH PHUCK, ThM KAaTO IMOJ3Ba JIBITOCPOYHH M KPATKOCPOYHH 3aEMHU 3a
(hmHaHCHWpaHe Ha cTomaHcKaTta cu neiHocT. Ilopann ToBa Tekymio ce HaOMoIaBaT MPOMEHHUTE B JIMXBEHUTE

paBHHUIIA U CE€ THPCAT IIBTHUIIA 32 CBOCBPEMEHHO NIPEAOTOBAPAHE NP HETAaTUBHU TCHACHIWH.

Cnpaeseonueu cmoiinocmu

CrpaBeiiBaTa CTOMHOCT Hai-oO0IO MpEACTaBIsIBA CyMaTa, 3a KOSATO SAWH aKTHB MOXe aa Obie
pasMEHEH WM €IHO 3aJb/DKeHHe Ja ObJe HW3IUIATCHO NPH HOPMAIHHU YCIOBHS Ha CHAEIKATa MEXIY
HE3aBUCHUMH, JKellaeld U MHOOpMHUpaHU KOHTpareHTH. [loJquTHKaTa Ha JPYKECTBOTO € Jia OMOBECTABA BbB
(UHAHCOBUTE CH OTUYETH CIIPABEJIUBATA CTOWHOCT Ha (PMHAHCOBUTE AKTHBU W MACHBH, Hali-Beue 3a KOUTO
CBHIIECTBYBAT KOTUPOBKH HA Ma3apHU IICHU.

CrpaBennuBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, KOUTO HE CE ThPr'yBaT HA aKTUBHU Ma3apH
ce ompeJiens Ype3 OlEHBYHU METO/IM, KOUTO ce 0a3upaT Ha Pa3INYHU OLEHBYHU TEXHUKH ¥ TPEIIOIO0KCHUS
Ha PBKOBOJICTBOTO, HAIIPABEHU Ha 0a3a Ma3apHUTE YCIOBUS KbM JlaTaTa Ha OanaHca.

Konnenmusra 3a crpaBeyinBaTa CTOHHOCT IMpeJIoiara peaim3upaHe Ha (UMHAHCOBH MHCTPYMEHTH
ype3 mnponaxba. B moBedyero ciywaum, oOaye, 0coOEHO MO OTHOIICHHWE HA THPIOBCKHTE B3EMaHUS U

3a]/bJDKEHHS, KPEIUTHTE U JICTIO3UTUTE, NPY’KECTBOTO OYaKBa Jia peajn3upa Te3u (PUHAHCOBH aKTHBU U Upe3
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LIUIOBJIVIB FOPUI TATAPUH BT” AJl
MEX/JMHEH ®MHAHCOB OTUYET 3A BTOPO TPUMECEUUE HA 2008 ronuna

TAXHOTO IBUIOCTHO OOPaTHO H3IUIAIIAHE HIIM PECI. MOracsBaHE BbB BPEMETO. 3aTOBa T€ CE MPEACTABAT I10
TAXHATa aMOPTH3UPyEeMa CTOUHOCT.

ChIl0 Taka rojsmara 4acT OT ()MHAHCOBHUTE aKTHBU W IMACHBH Ca WM KPAaTKOCPOYHH IO CBOSITA
CBITHOCT (THPrOBCKM B3€MaHHUS U 3aJbJDKCHHS, KPATKOCPOYHH 3aeMH) , MJIM Cca OTpa3eHH B OamaHca 1o
nasapHa CTOHHOCT (IpeoCcTaBeHr OAHKOBH JICMIO3UTH, MHBECTUIMH B IICHHU KHUKA) M TIOPa TOBA TSIXHATA
CTpaBeINBa CTOWHOCT ¢ TPHUOJIM3WTENHO paBHa Ha OalaHcoBaTa WM CTOMHOCT. M3KIOYeHHe OT ToBa
NPABUJIO Ca MHBECTHIIMUTE B JIBINCPHHU U ACOIUUPAHHU (M B APYTH JAPYKECTBA MPU MATIUHCTBEHO yYacThe), 3a
KOUTO HsMa Ma3ap U OOCKTHBHH YCIIOBHSI 33 ONpPEACSHE MO JAOCTOBEPSH HAYMH Ha TSAXHATA CIIPaBeIIMBA
CTOWHOCT, TIOPaJId KOETO T Ca MPEICTAaBSHH I10 [IeHa Ha Mpuao0uBaHe (ce0eCTOMHOCT).

[Ipu nBATOCPOYHUTE TPUBJICUCHHU 3aCMH MPUOIM3UTEIHATA OLICHKA Ha CIIPABEIIMBATa UM CTOHHOCT
4pe3 JUCKOHTUPAHETO Ha TEXHUTE OBJCIIN MAPUYHHU MOTOIM Ha 0a3a YCPEIHEHHU MMa3apHH JIMXBCHH MPOIEHTH
KBbM JaraTa Ha Oayianca.

JIOKOJIKOTO BCE OIlle HE ChIIECTBYBA JOCTAThYHO pa3pabOTeH ma3ap, ChbC CTAOMIIHOCT U JTUKBUIHOCT
3a MOKYIIKHM U MPOJaX0u Ha HIKOM ()MHAHCOBU aKTHUBH U MACHUBH, MOPAIX KOETO 3a TSAX HSAMA JOCTAaThYHO U
HAJICXKTHA KOTHMPOBKH Ha Ma3apHU IeHU. PHKOBOJCTBOTO HA JAPYKECTBOTO CUMTA, Y€ MPH CHIICCTBYBAIIUTE
00CTOATENICTBA MPEACTABCHUTE B OajlaHCa OICHKM HAa (DUHAHCOBHUTE aKTHUBU M IACHUBU Ca BB3MOXHO Haii-

HaJIeKTHH, aJIcKBaTHA U JOCTOBEPHH 3a IEINTE Ha (PHHAHCOBATA OTYETHOCT.
30. CbBUTHA CIIE/] IATATA HA BAJIAHCA

Ha 15.07.2008 r. ce nposene O6mo chOpanue Ha akiuoHepure Ha ,,Ilmosnus FOpuit arapun BT”
A]l, Ha xoeTo Oelie B3eTO PEIICHUE JIa He ce pa3npezaeis auBujeHT 3a 2007 T.

B CsBera Ha nupekropure OocBeH noceramHute uineHoBe — Iletko MBanoB Xwutpos, Ilpecnasa
Kanunosa Kapamxosa u Benuucnas ﬁopaaHOB KaiimakaHoB, Osixa MpHETH Olle JBaMa 4jieHoBe — Bondranr

Xen /ABctpusi/ u UBan Kpymos lapnanmkues.

IHpunoowcenuama na cmpanuyu om 7 0o 41 ca Hepazdenna uacm om (puHaAHCO8USA omyuem.

Iasen cuemosooumen (cvcmagumen): W3nbaHuTEeNeH TUPEKTOP:

(Hensnkxa Tomoposa) (Benmucnar KaliMakaHOB)
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