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“MECOKOMBHHAT BYPI'AC "AJl e Thproecko AKHHOHEPHO JPYIKECTBO, PCIHCTPUPANO
ot Codmifckn rpascku ¢ba Ch/L o gmpmeHo  aesto No 9400/2005 r., cbraacho pastopenduTe 1a
Twproeckus zaxon.

ALPECHT U4 YNPABAEHHC H MACTOTO LA CTOMAHCKATA AEHHOCT 1A UPYKECTROTO ¢ rpasn
Cotma, brarapus, 6ya. Fen. Torneben No85-87

PCI'I/IC'I'pprlHHﬂT npecAMET Ha IICPIIIOC'I' Ha }prncec'{‘uu’ro € OTHABAHE NOA HACM 1A ABHKUMH
H HCUBHIKHMH BCIIH; OTITIEHKIANC U YIOBaHC 118 2KUMBOTHH, H3KYNYBAHE Ha »XWUBOTHU; ,E[OGI/IB na
MCCO OT CLp U qpchH porar £l06l/l'l‘bl( H CBHNE, NIPON3BOACTBO Ha MECHH HPOU3ZBCUCHUA, 1'0TORHU
XpaHu u no;ly(buﬁpnﬂa'm; }_l()6l/lB H peasiMsaura Ha MUBOTUHCKM MasiluMHU U KON, ThpProBcka
JNeHHocT B CTpaHaTa n lIy)KGIrIHil; KaKTO H BCHYKH He3a6paucHu OT 3aKOHA TBPTOBCKH CACIIKH.

LOcnosnu npununnn

LpyKecTROTO BOAH CBOETO TEKYMIO CUETOBOACTBO M M3FOTBA (JPUHAHCOBHTE CH OTUCTH B
CBOTBETCTRIE € H3UCKBAHMATA 1A GbJLIAPCKOTO THPIOBCKO M CHETOBOAHO 3aKonoaatesncTso. o 31
dexemBpH 2002 rosmna, JIpyKeCTBOTO € M3IOTBANO (JMHAHCOBMTC M OTHETH na Gana Ha
Haumonannure cucrosoann crangapru. tla 2 soemspd 2001 roguna e npucr norus 3akou sa
cuegrosoactroro (3C), KOMTO ¢ B cuaa oT HavanoTo Ha 2002 roguna. Cermacno un. 23, an. 3 na 3C
or | anyapu 2003 rosuHa Apy)KecTBOTO, KOETO € eMUTCIT M0 CMMChia HA 3aKOHA 5a nyGunuano
[pefnaratie a USHHH KHWKA, U3TOTBS M MPECTaBs I'OAMITHUTE cM (DUHAHCOBM OTHETH Ha Hasa
Mewaynapoanure Cucroronmn Cranpaptu (MCC), npuern or bopna no MCC, yreupaenu or
Muuncrepekns chucr Ha PenyGnuka brarapus.  Cwroacuo un. 22a, an. | or 3C, B cnia ot
01.01.2005r. mefictsar MexayHapoaHHTe cTaHuapTh 3a (uancoBn orucTy, npuetn or Komucusra
ta ERporncHckusa cbi03, KOHTO BKMOUBAT MEXKAYHAPOANTE CUETOROIHH crannapty (International
Accounting Standards (IAS)) n Mexaynapoanute cransapty 3a dunancoru oruetn (International
Financial Reporting Standards (IFRS)) u TLikyBaHHaTa 3a TAXHOTO upunaraue (SIC-IFRIC
interpretations). Hacrostumst dunancor otuer ua “MECOKOMBUIIAT BYPI'AC Al ¢ wsroreen,
Bbi RCHYKH CHUIECTRCHH ACMEKTH, B CLOTBETCTBHC C IIPHETHTE KLM HACTOSLLMA MomenT o1 MC
Meskaynapoannre CuetoBoyiau Cranaptu.

M'&ll'})ﬂHCIIMCTO 14 CUeToBoaHara noJIUTHKa OGXBaII[ﬂ CTPHUKTHO npuaarade Ha ciacjnara
HOpMATHBHATA Oasa

. CIICIIIKUHIZI 3axkon 3a CHCTOBOACTRO, MC)KﬂyHHPOHHM'lE CHETORO M CTaHapT,

. O6wa - TbProBCKK 3akoH, 3aK0I 34 KOpNOPaTHBIIO NOOX0A10 obnarane, 3akon 3a
HIC, 3axow 3a obnarane soxoaute ua ¢uzuueckn smna, Kogeke ia Tpyaa, Koneke 3a
SQIBIDKMTCINO  ODLIECTRCIIO  OCUTYpsBaile, 3aKOH  3a 3/IpaBHO  ocurypssanie, Hapenba  3a
mnalannsta, HapenGa 3a koMaHMpoBkuTe B CTpanata v HyxOuHa 1 ip.

. Barpeunita — Petresns 1ra O6woro cnbpanue ua akuuonepure, Pewcuuns wa bop
Ha [lnpekropure u ng.

[Ipi pazpaboTeateTo HA CYETOBOAHATA IOJIWTHKA HA HpyxecTBoTO ca cnianenu cnemmre
DENOBHM NIPHNURIN, PEaMeHTHPaHH ¢ U4 (1) u (2) 0T 3akona 3a cHeTOBOACTROTO:

- TeKyIo HAYMCIARAHC

- JeitetBanio npeanpnstie

- Ilpcanasimpoct

- CHOOCTABMMOCT MEsK/LY MPHXOAHTC M PA3XOANTS

- lpeaumerso na cwaspakanmero npea hopmara

- Bunaspane TIPU BB3MOIKHOCT HA CUCTOBOAHATA MOJIMTHKA OT npeaxojuins IEPHOIL.

1.1. basa 3a usrorssine
Otuetnata Basyra na Jipyxecrsoro e Buarapekust nep. (DUHAICOBHTE OTUCTH ca
ITPCHCTABCHU B XHJL. JICRA. HilCTOflU_ll/I}l'l' TFOOUIICH (IJMHHHCOB OTHET € M3TOTBCH B CLOTBCICIBHE C



[image: image2.png]MPUHUMKITA HA HCTOPHYCCKATA LieHa, MOL(M(hVILalaH B onpeneeHun CITy4an ¢ TIPEONCHKATA 11a HSIKOW
AKTHBH W MACHBH NO IsiXHATa CIHIPaBCAIMBA CTOHHOCT.

1.2. Texkymo nauucispane

Hpuxoante w pasxonure, npousruuaiu ot caens u cuGHTH. co HAUHCIIARAT KbM MOMEHT:
Ha TAXHOTO BL3HHUKRAlE, HE3aBUCHMO OT MOMCHTA Ha HONYHABAHETO UJIH TJlaujaHeTo Ha MapUIHUTC
CpeNcTBa WK TeEXHUTe CKBUBAJCHTH U CE BKIIOYBAT BHR (bMIiZIHCOBI/ITC OTUETH 3a nepuona, sa KOHTO
Ce OTHaCsHT.

1.3. pruumnu na peficrpamoro npexupuaTHE
DUHANCORHTE OTUETH ca H3TOTBeHM Ha Gazata Ha fpeanonokeHucto, e JIpykecrsoro ¢
NeHcreanno npeanpusrue.

1.4. Upusnuu na npeanasiuBocTTa

OI_lCHCI”’I €a M c4 OTHETCHU npeanonaracMuTe PUCKOBE M OYaKBaHH CBCIITYANHH '3ary6u npu
CHUCTOBOAHOTO TPETHPAHE HA CTONAHCKUTE OTICPALIAM © LIEN MOJyHaRalle Ha ACHCTBUTCHEH (hutancon
pezyaTart.

1.5. CuuocraBumoct MEKAY NPUXOAUTE H Pa3XOIHTe

Pasxonure, usenpwenn sos Bpu3ka ¢ OMPeALNeHa C/ICIKA Wil AGHHOCT, ca OTpaseHu Bhb
(hMHaIlC()BHH pe3yaTaT 3a nepuoua, npes3 KOWTO HPETIPHATHCTO Hepnu u3roua or Tax, a NPUXONTE
Ca OTPA3CHH 3a 1IEPHONIA, PC3 KOWTO €A OTUCTEHU PA3XOAMTC 34 TAXHOTO noJlyyaraHe.

1.6, HpeaumeTso na CBOBLPKAHHETO UpeA dopmara
Cnenkure m cwburtusta ca oTpasedu CUETOBOJIHO  CHODPA3HO TAXHOTO HKOHOMHUECKO
CLAbPKAHME, CHILHOCT U (I)PIHEIHCOBH peannocT.

1.7. 3anassance TPH Bh3MOKHOCT HA CHETOBO/HATA MOJHTHKA OT MPeAX0/THaH HCpHOIX

”pH MPOBCIKAAHC 114 CBOATA CHETOROANA NMMIATHKA APYKECTBOTO Ce e C'I)()(’)Dﬂ'}l’l“() <
HACTLNIIIUTE APOMEHN, BCIE/ICTBUE MPpEeMUHaRale KbM Memﬂynz\pomm’re CUCTOBOAHN CTangapTm,
Karo ¢ W3BRPIIIIIG CLOTBETHUTE NMPEH3YNCICINA U pCK_I'IﬂCVIdJMKaIIHI/I.

L. Jehunnuns n ouchka na efeMeHTHTE BLB dbunanconure orvern

Hpyxecrsoto cuerass Bananc, Otuer sa Jloxouute, OTYCT 33 RAPHYHMS NOTOK n Oruer
3a CODCTBEHMS KanuTa) .

AKTHBUTC, NIACHRUTCE W COBCTBENHs KAMMTAN co nocousaT B CUYETOROAHUS Gajtanc 110
BanaHcoBa CTOWHOCT, T.C. KATO AR MEXKAY OTUCTHATA UM CTORIIOCT M KOPEKTHBA, OTHACAHLL
C€ 33 Ta3H CTOHHOCT,

He e nonycuaro KOMTICHCHPAHE HA CYMM MEX/ly CTaTHMTE HA aKkTMRa M NAcHBA Ha
Banauca.

JIpyxecTrOTO CbeTars Orucra 3a AAPHYHUSA HOTOK HO MPEKHS METOL.

[Mepeonavatio seekn JIMA n HMA B 3aBUCHMOCT OT Na4uHa na HpuaoOHBAILE CE OHCHABAT

- 10 HcHa Ha npuaoBueane/o0cTaBHa HeHA/ - TIpY MOKYTIKA.

- 10 ceOeCTOMIOCT - KOraTo ca ¢L3naacHH § NPEANTPHSTHETO.

- M0 CNPABCUINRA CTOMHOCT - KOTATO ¢a MoMy4eHH Ge3Bh3Me3HO

- 110 CAPABEIIMBA CTOHHOCT - KOTATO ca YCTAHORCHM WA MLLALH

- 10 ONEHKA NPUETA OT ChAA - KOTATO Ca aNOPTHA BHOCKA.

- U0 CTIPABE/UTHBATA  CIOWHOCT HA [IONYHEHUs aKTHR - NpH  pa3MsiHa, K
Sanancomara CroiiHOCT Ha OTAAZEHNS AKTHB, KOFaTO ¢a CXOUHU.

C nocieasampTe pasxoauTe, KOUTO BOAIT A0 TONyUABAHE HA MKOLOMHUCCKA M3I0ja Hajl
TA3M OT UbPROIIAYATHO OUEHENATA eJCKTURHOCT HA OTUENHHTC AKTHBH ce kopurupa GutaHcopaTa MM
cTorHocT. Beniku apyru nocneapanu PA3XOAH CC MPU3NABAT 3a PASXOAM B NCPHOMA, MPe3 KOITO ca
HAIIPABEHH.

WsBupiiennre  nocieeawm pasxouun Ha uyxan JIMA, KOUTO BOAST 40 NoNyuaraHe na
HKOHOMMYECKA U3rOAa B CACABALI IEPHOIM Ce OTUHTAT KATO pasxonun 3a GLiewn nepuoan u ce
pacpourat za 5 - 10 roaunm.




[image: image3.png]CTOHHOCTHUS fapar 1a CBLUCCTRCHOCT, IO/ KOHTO MATEPHATHUTE 4KTHBH, HC3ABUCHUMO OT
(arxra, 4C ca ABATOTPAHNM,CEe OTYATAT KAaTO TEKYLUM pa3Xoau npu npuaobusaneto um ¢ 500 as./
HeTCroTHN JieRa/

AMOPTH3aLMKTC HA ILATOTPANHHTE MATEPUATHH W HEMATEPHAININ AKTHBH €A HAMMCIIIRAHK
KATO € U3NoJ3Balt JInNeHHH MeTO/L. NPH CACAHHTE aMOPTH3aUHMOHIHNTE HOPMUA!

Crpaau 4%
Mauwuun 1 oGopyiRate 10%
TpaHc1OpTHH cpeacTBa 10% n 15%
CTonasekH uuBenTap 15%
Hdpyru IMA 15%
ChopaxkeHHs 1 lpesasaTen.ycTpoiicTa 4%
KomnoThpro ofopyapane 50%
MogoOpenust BLPXY 3eMuTe 10%
JIharoTpaiing HCMATCPHATHY AKTURH 15%

JIATT ¢ u3roTeeH no MPoeKT Ha MeTOAMUYECKH yKazaliug © JJaHLucH aMOPTH3ALHOHEH ns1an —
3ABEMAAIIC 34 IILPBH OBT U NOCIeARal0 RosleHe © maroteen o1 I nupu M®.
OTnucBaHe Ha ,Ll'bJIl'O'I'pﬂi"l”H AKTHBH

. upn npogaxda 1a JIA- ¢ pasziukata MEX/y HETHHA Mpuxon u OallaHcosala
crolitocr 11a akTea ce GopMupa GUHAHCOB pe3yNTar.
. NpH anopt -¢ pasiukaTa Mexay oueHkata no 4n.72 ot T3 u Oanancosara

CTOHHOCT ce oTunTa, Karo Guuancos Npuxold 3a ObLACLIK MEPHUOAH, PA3CPOMEH 3a 5 FOJMHN WK
TCKYLL Pa3XO.

. MPEOLEHRHHUAT PE3EPB Ha OTIHHCAHUTE HA Ce€ or4MrIa , KaTo 1Cpas3npeac/icHa
nevanfa oT MHHAIH ['OAHHH.

2.1. Mamepuaanu sanacu

CTOKOBO -MATEPHAITHUTE 3AIIACH €€ OLEHIABAT [10:

- AoCTaBHa CTOI‘(’!HOCT/HCTOPM‘{eCKa lleHZl/— cymara o1 BCHYKW pasxo/n HampapCcHU no
l'l[)H}I06MB€lII6TO HM

- cebecToHOCT HAa MPOW3BE/ICHATA NIPOAYKLMA B APYKCCTBOTO

- HCTH& PpPCaTU3IApYeMa CTOWHOCT - npeanonaraeMara  npojaxia  ucHa.namMasacHa ¢
pazxonuTe HC()()XOLU‘IMI/I 3a OCbULECTBABAHE 11a npouamﬁa‘ra.

He ce Brmouear B Pa3xoauTe MO 3aKyNyBaHC: CKAANOBUTC Pa3zXoJH 3a CLXPAHCHHC HA
CM3.aIMHHUCTPATHBHITE PA3X0LH,PUIIANICOBATE PA3XOAM M M3BLHPCAHNTE pasxo/u. Teu pasxoan
Ce OTUY]| TO TCKYM 34 IeEpHOna.

PaznpeneiiciineTo Ha MocTosAHUTE 001NONPOUIBOICTBEHH Pa3XOAH 34 BCEKH NPOM3BCKAALL
MPOAYKT C€ WIRBPIIBAT Ha Gasza na HOpMAJIHKM KAnalMTeT Ha FAPOU3BO/ICTBEHHTE MOILLHOCTH -
ONpPCACIICH HA Gaza CPE/THO NPOU3BOACTBO 3d HAKOJIKO 1IEPHOAA NTPH HOPMAJTHH YCNOBHUA.

- [IpK HUCBK 00eM Ha TPOH3RO/ICTRO PaZMephT HA MOCTOAHNTE OBLIOIPOU3BOACTECHH
Pa3XOIK 32 eUHMITA NPOAYKUMS e ce yseanuasar.B Te3n ciyyan HepasznpeneneHute pa3xou ce
OTHUTAT,KATO IPYTU TCKY UM PA3XOH 3a NEPHUO/IA W3BhH PA3XOJIHTE 34 npcpa6o rKa.

- TpH BUCOK 00EM Ha APOH3BOACTBO Pa3sMEpPLT Ha NOCTOSHUTE

HPOH3BOACTBEHH PA3XO/HN €& PA3Hpeneiis BbPXY PaKTHUCCKH NPOH3RCCHUTE BPoiiKu.

Pil'sllpC}lCJICHHCTO HA  TIPOMEHTUBHTE O6U.IOI'1POH3BO,HC'I'BCIIM pa3xo/in 32 BCCKH
NPOM3ROJCTBEH TIPOUYKT CC M3BLPIIBA HAa 6a3a HA  PEATHOTO W3MOJ3BAHE Ha NPOM3BO/ICTBENN
MOUIHOCTH.

O6Lll0 HPOU3BOJACTBCHHMTE PA3XOU 32 R3AMMOCELP3AHA NMPOAYKUMA CC pasipCUCisT MCHTY
OCHOBHUTE IIPOUYKTH HA Gaza Ha OTHOCHTENHHS A8 Ha CTIpakge/iuBaTa CTOMHOCT Ha BCEKHU NpOAYKT
B 06II[21T'(1 cnpaBci/iNBa CTOHHOCT Ha O6l.u€l’1"11 OpOaAYKLUHSA. CTP&HH‘IHHT& NPOAYKTH Ce oliendaBar no
HETHA pCcaan3upycMa CT(}ﬁHOCT, KOSITO CE& OTHUCHBA OT CTOHHOCTA Ha OCIIOBIIHS MPOAYKT.

C’l‘OKOBO—MﬂTCpHHJ‘HIHTC 3anacH NpH TIXHOTO I'[OTPH6JI€HMC ce OTHrceaT 110 Meroda-cpeana
npererjaeHa CTOHNOCT.

B Kkpast #a 0TUeTHATa ro/HHa CTOKOBO-MATCPHATHHTE 34NACH CE OLCHABAT 11O 1O - HUCKATa
OT OCTABHATA WM HICTHATA PCAAM3UPYCMa CTOHHOCT - KATO PA3IMKATa Ce OTUUTA KaTO APYIH TEKYIIH
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[image: image4.png]Pasxojln 3a AeiHocTTA.

3a BCEKM ClCABALL OTUETEH NEPHOA Ce MPARM HOBA OLICIIKA HA HETHATa peajiHiHpyeMa
croiinoct. Koraro YCJIOBUATA, TOBEIH A0 CUMIKABAHE Ha CTOKOBO-MATECPHATTHUTC 3aflacH. Bede He ca
HAMULUC, NpCAlIpHEMa ce YBEITUUCHHE, KOCTO HE MOXKe 1a npcBrLlLIaBa CTOMHOCTTA. KOATO T ca “aMann
TpeArd HaMAJICILIMETO.

yIiCJll/I‘ﬁlBﬂHCTO Ha CTOHIOCTIA Ha CBOTRETHHUTC CTOKOBO - Marepualliin 3aracy ce
OTHATA KATO JIPYTH TCKYLUH TPUXOIH.

2.2, Bsemanus

Bacmauusra Ha NPEAnPHATUCTO €€ OTUUTAT MO TAXIIATA GaﬂaHCOBa CTOHIIOCT /orieTHa
CTOHHOCT/, liaManeHa ¢ HarparcHata o0esleHkKa.

B Kpas Ha BCAKO TPHUMECEeUNe ce U3BBpLUBA Hpernejl Ha B3eMatneTa Ha MPEANPUATHCTO H
NPU HANMMKE HA YCJIOBHS 34 /TPYHOCHOUPACMOCT, HECHOMPAEMOCT M GEe3HANCKIIM B3eMaHHA /cC
H3BBPLIBA 06c3uem<a HA CHINMWTE.

OBesuenkara B pasmep Ha HCCbOUPAEMOCTTA 112 BIEMAHETO CE OTUNTA KATO paszxoj1 /aryQa /
0T 00¢3LCHKa W KOpeKTHR 11a "O6e3ucHeny r3emanus”,

[lpn epenryanrno nomydasane Ha wacT WM Wsiata OBe3EHKA Na OT/IETHOTO

BICMAlIC CC OTYMTa LPUXO/ /mevanta /ot obesuenka.

Popmupanara BpeMEHHA JaHBUHA PA3IMKA NP 0BE3LCHKA HA BIEMAHUS CC O14MTd KATO
pa3veT no OTCPoOYUCIK JaHBIH.

[pempustiero mpes 2008 1. Ma OTHOIIEHHS CbC CICAHUTE CEBP3AHM JIMLA |

- Men HMuseer Xonauur AJL

- Men Xosauur A}l

2.3, Hapu v nupuystu exgusasenmu
[TapnnuTe CpeACTBA 33 UENNUTE HA CLCTABAIETO HA OTUETA 33 HAPHUHHA NOTOK RKIIOYBAT
HeBIOKMPAHITE NAPUYIIIK CPeacTBa B 6POH M 110 GAHKORBH CMETKH.

2.4. Ocnosen kanunu u pesepsu

AKUMOHepHHs Kanutan pkmodra 250 836 Opos OGMKHOBEHH akuMHd. BCHUKH akuuu ca ¢
HOMUHaN OT | /eamn/ neB.  AKUMOHEPHMS KATMTAN € HAITLJANO W3MaTeH. Crpykrypara Ha
AKLUMOHCPUTC € KAKTO Clle/Ba;

Axunounep Perncrpupann Yo
AKIHH — Opoii

Meu Xonuunr AJT ' 17502 6.95 |

Koonepauwms 3bpho 113946 45.43
~ Koon.KTIbC Mnexapctio 18939 7.55

Pu3riecKn miua 14275 5.69

Butanpor CiagsHoro 86174 34,35

obmo 250836 | 100

aKuHs,

l‘lpn‘rc)lcaTemiTe 1Ha OOHKHOBEHH aKIMu UMat 11paeo na racyBaTr ¢ €AHH Irjac 3a Bpedka

KOATO npuTekaar Ha obmute  culpanus

Ha JIpy:kectsoro. Beuukn

aKitMiu  ca

PABRHOMOCTABEHH 110 OTHOIICHHC 113 OCTATbYHHMTE AKTUBH,

Karo nmpeoucnbyen peseps B Gananca Ha APYKECTBOTO ¢ NPEACTABEH PC3y/TarhT OT
H3BBPIICHWTC 1IPE3 NPENXO/HH TOAMHK HIPEONEHKN N0 CrpaBeuInBaTa CTOMHOCT Ha HPHUTEKARAHUTC
JMA n npeoneHtuHUAT peseps oT npeolienkata kbM 01.01.2002r.

2.8. Ipuxoou

llpn npopaxGa Ha CTOKM M YCMyTH €C cnaska CUCTOBOAHMAT NPHHIUAN 11a TEKYHIO
HAMCATRAHE.

Mpuxounte, CBBLP3aAHA  ChC CACHKH 38 YCIYIH Ca NPHIHATH B RaRUCHMOCT OT eTana Ha
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[image: image5.png]3aBBPIEHOCT Ha ¢lienKaTa KbM /aTara Ha ¢bCTaBACTO Ha CUHETOBOAIINSA GBﬂ‘dHC. [pH YCIORHE, e
pe3yIrrarsT OT C/ISJIKWTC €a OUEHEHH HANCKIHO.

npl‘[XOf{ OT JIMXBHM CE HAUMCASBA B OTUETA 34 NPUXOAW 1 Pa3X0iH, K410 ce B3ema 1peapyua
C(bC‘KTHBIIHH NpUxXo o7 AKTHBa.

2.9. Joacocpount punancos aknusu

JLarocpounuTe GHHAHCOBH AKTHBY €A WHBECTULMM BBHE BHJL 1A aKUUH, 1210Re, JOI0BOPH
wi apyru  OpMM  HA HHBECTHPAWM OPEANIPHATHA B IbLUEPHM, ACOUMHPAHM W CMCCCHA
NPCANPYUATHA, UPC3 KOMTO C& OCHTYPSBA TPAHHO YUacTHE B KAUWTATHTE UM, KAKKTO H HHBHCTAIMOMIIN
UMOTH 1 (PUITAHCOBH AKTHBH C BPEMEHEH XapaKTep.

UHBECTUIUMHTE B TBIUEPHHTE W ACOUMHPALUTC MIPEALPUATHA €C OTUHTAT LIO:

- ¢eBeCTOMIOCTEH METOI, UPH KOHTO MHBECTHLMATA MbPBOHAYAIIIIO CC BITMCBA 110 LCHA HA
npuaobusane /cefectofHOCT/, a NONyucHUTe AMBHICIHTH U AT0BE OT nevanbara, cjey jarara va
NPUAOBHBANCTO HA HHBECTHLIMATA, C& OTHHTAT KaTO fIPUXOI.

HupseccTHUUNTE B CMCCEHY TIPEINPUATHS C& OTHHTAT 110

- ceGeCTORMOCTHUS MCTORL

MHBECTHLMOHHN MMOTH CE OTHMTAT bPBOHAHYAMHO 110 TCHA Ha NpugodusaHe,
BKJIHOUBALIA W PA3XOUMTC NO C/leNKata.

~ 6a1a1CcOBA CTOMHOCT -KOTATO € LPEXBLPICH 0T cherana na JIMA Ha npeaiipuaTHeTo,kato
CC OTMHCEBA NAYWCTICHATA AMOPTH3ALINA KbM MOMELITA.

- CHpaBeATHBA CTOHHOCT- KOTATO € IPEXBLPACH OT CbeTasa 11a  CTOKOBO-MATCpHANHUTE
Ranack, BL3HWKHATATA PANIHKA MEXlY CrIpaBejiBaTa CTOWHOCT M upeuuiiata my Gaiancosa
CTOMHOCT €C OTUMTA KATO TCKYHL MPUXO/] MK PA3XOL.

- BerrL3ME3IRO MONYYCHUTE MHBECTHLMMOHA HMOTH CE OTUMTAT TIO CTIPABEIMBA CTORHOCT,
apCHYUSTA C& OTHHTAT KaTo dunancupane.

- AKO MHBECTHLMOHINS WMOT € HIOJYHCH B PE3y/rar Ha aropTHA BIIOCKA ce OTHUHTa 110
oucHka Apueta oT cuia.

MocneABALIOTO OLEHABAHE HA MIBCCTHITMOHHNTC MMOTH C€ OCLILCCTBSIBA 110

- ClIpareIMBa CTOIIOCT - KATO PA3JIMKATA OT MPEOLCHKATA C& OTUHTA KATO
Tekylll NPUX0.L WK PA3XOLL 3a 1ICpHOA.
- Ilena Ha NprAOGHBAHE MHHYC HATPYIIAHATA aMOPTH3ALMA W CBCHTYATHH

3a1yGu oT obe3lelku.
[lewanGuTe M 3aryGHTE OT H3BAKAAHETO OT YMOTPeOa HAa MHBCCTIHMOHHE UMOTH CC
OTUMTAT 32 TEKYHING MEPUOL.

(DUAALICORUTE AKTHBH, AbPKAHN 10 11ACTHIRAHE Ha NANEK, MBPBOHAUANIIO CC OTUHTAT MO
uena na npuaoGupatie. [Tocnengaiiara UM OlleHKa € 110 aMOPTH3UPYEMA CTOHHOCT.

DunancoRM  akTUBR  0BfReHM 33 npojaxta  -IPUIOOMTHTE HMHBECTHLMH /AKI|W U
ofuraln/, KOMTO HPCAMPHATHETO BL3HAMEPABA J1a IPORAAC, HO He B 0603pHMO Bhjleie /10 cina
roauna./ MLPROHAYANHO CE 3AalPUXOASBAT MO UCHA Ha tpniobusare. [lpeougiasar ce no
CHPABCANMRA CTOMANOCT, KATO PAIMKATA OT NMPEOLEHKATA Ce OTUHTA KATO TCKYIIL (HHaNCOB MPUXO.,
UM pasxos.

Hara: }()‘.(}7.2008r.
o

PBKOBOANTCIIN: ... és{ ..... \
/B-Bhnes/ /W.Teopruery/
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