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Onosecmagane RA CHEMOGOOHAMA ROJHNUKY

! ONOBECTABAHE HA CYETOBOJHATA IMMOJIMTHKA -

C'ra1y1' H NpeaMer Ha nennoc'r
“MEJI FHBECT XOJIAMHI”AJl € TbproBcko aKUMOHEPHO APYKECTBO, PETHCTPHPAHO OT CIIMBEHCKH OKPBXEH

ChA 110 pupMeHO eno No 1160 /1996 r., per.1, oM 3,mapr.23, c1p.46 cbriacHo pasnopeaGute Ha THProBcKHs 3aKOH.

AZnpecsT Ha YTpaBieHAe i MACTOTO Ha CTONaHCKaTa ACHHOCT Ha ApyxkecTBOTO € rpax Codus, Buirapus, Gyn. Ten.
Torneben 85-87.

PeracTpapaHuaT npenMer Ha AeHHOCT Ha [ipyxecTBOTO € npunoﬁrmaue,ynpasnenne,ouem ¥ npopaxba Ha
ydycTad B GBIrapCcky M 1yXKASCTPaHHH XPYKECTBA;NpHIOOHBaHE,yIIPaBIeHHE U Ipoaax0a Ha O0UraLMu; npuaoGHBaHe 1
nponax6a Ha MATEHTH,0TCTHIIBAHE Ha JTHIEH3WH 32 M3NI0J3BAHE Ha NATeHTH Ha BpYXECTBa,B KOHTO APYXKECTBOTO
Y4acTBa;PMHAKCHPAHE HA APY/KECTBA B KOHTO ApYKeCTBOTO yqacTBa;BCHIKH CHEJIKH,KOMTO XOJAHHIOBOTO APYXECTBO MOXE
I CKTIO9Ba ¢ ILUICPHATE CH APYXECTBa,ChbINacHO pasnopenbuTe Ha T3.

LOcHoBHM NpUHUHIN i

HpyXecTBOTO BOAM CEOETO TEKYINO CUETOBOJCTBO M H3rOTBA GHHAHCOBUTE CH OTYETH B CHOTBETCTBHE C
H3UCKBAHWATA Ha OBIrapcKOTO THPrOBCKO H CIETOBOXHO 3aKoHoKaresncTso. Jlo 31 nexemppu 2002 romuna, HpyxecTBOTO €
M3TOTBANO PMHAHCOBHTE CH OTYeTH Ha 6a3a Ha HamoHnanuure cueroponuy cranaapt. Ha 2 noemspu 2001 roauua e npuer
HOBHA 3aKoH 3a cueToBoncTROTO (3C), KOlfTO € B CHna OT HawanoTo Ha 2002 roxuHa. CrraacHo wr. 23, an. 3 Ha 3C
6brrapckaTe APYXKeECTBa CleBa 1a H3TOTBAT M NPEICTABAT FOAMIIHUTE CH PHHAHCOBH OTIETH Ha 6a3a MesxcryHaponHuTe
Crannapru 3a @raancoso Oraurane (MCOO), nprern ot Komurera no MCC, yTBhpieHH 6T MHHHCTEPCKHSA CBBET Ha
PenyGimuxa Buarapus. Pasnopen6ure Ha wi. 23, an.3 ot 3C ansar B cwia ot 1 ssyapu 2003 roguHa 3a penpHATHATA,
OCBHIIECTBABAIIK NEHHOCTTA CH BH3 OCHOBA HA OT/CIIHH 38KOHH, KaKTO W 33 IPEATIPATHATA, KOHTO C4 eMHTEHTH IT0 CMHCEA
Ha 3aKOHa 3a MyOAHYHO NpeUIaraHe Ha LEHHH KHIKA, “Men unBect Xonauur’AJl € eMHTEHT [0 CMHCHIA HA 3aKOHa 38
ny6IHIHO NpesnaraHe Ha LCHHH KHIDKA M HaCTOSIUAT QHHAHCOB OTYeT KbM 31.12.2007r. roaMHa € H3roTBEH, BbB BCHIKH
CHHICCTBEHH ACTEKTH, B ChOTBETCTBHE ¢ MexxaynaponuuTe CrannapT 3a OHHAHCOBO OTYHTAHE H Pa3ACHEHHUA, IPHETH OT
Komurera no MCC,

HsmbnHeHHETo Ha CYeTOBOHATA ONHTHKA 06XBaMIa CTPHKTHO MPHIAraHe Ha CCHATA HOPMAaTHBHATa Gasa

¢ CnenuanHa — 3aKkOH 3a CYCTOBOACTBO, MeXIyHapOIHHATE CYETOBOAHM CTAHAAPTH.

e O6ma — TbproBcku 3akOH, 3aKOH 338 KOPNOPATHRHO MONOXOAHO oGnarane, 3akor 3a JUIC, 3axoH 3a ofnarane
noxopure Ha ¢usumecku muna, Komexc Ha Tpyna, Kopexc 3a 3axs/ikuTenHO O6IIECTBEHO OCHTYpABaHe, 3aKOH 3a
3/paBHO OCHrypssane, Hapen6a 3a nnamanuara, HapenGa 3a koMaHIMPOBKHTE B CTpaHaTa H 9yx6HHa o 1p. -

¢ Bwurpemna - Pemenna na O6moTo ce6panue Ha akuuoHepuTe, Pemenns Ha Bopn Ha JupexTopure H ap.

Ilpn pa3spaGoTBaneTo Ha CYETOBOAHATA NMOJNHTHKA Ha JIPYAKECTBOTO Ca CMA3CHH CNEAHMTE OCHOBHM TPHHIIMIIH,
pernamMenTHpasy ¢ 9.4 (1) 1 (2) or 3akoHa 3a CYETOBOACTBOTO:

- Texymo HauHCnABaHE

- JelicTeaimo npeaTpuITHE

- Ipeanasmmsoct

- CBIOCTABHMOCT MEXY NPUXOIUTE K Pa3XOauTe
- IIpeMMCTBO Ha CHABPXKAHHETO Npex GopMmaTa

- 3anassaHe npH BH3MOXKHOCT Ha CYCTOBOJHATA MONUTHKA OT HPEAXOAHNA [IEPHOL.

1.1. Ba3a 3a usrorssine

Orqernara Bamyra Ha [lpyxkectBoto ¢ Boarapckus ye. (PHHAHCOBHTE OTYETH Ca MpPEACTABEHH B XWI. Jiesa.
HacroamusT rogumen ¢pUHAHCOB OTYET € H3TOTBEH B CHOTBETCTBHE C NMPHHLMINA HA HCTOPHYECKATA LEHA, MOH(DHIHPaH B
OMpesieIeHH Cy4aH ¢ NPEOLICHKATa HA HAKOY aKTHBH H NaCHBH IO TAXHATA CIPaBel/IMBA CTOMHOCT.

1.2, Texymo HauncasgBaHe

Tpuxomure M pasxoguTe, NPOM3THYAIM OT CHEJIKH H CBOUTHS, Ce HAYMCAABAT KM MOMEHTA Ha TAXHOTO
BB3HUKBAHE, HE3ABHCUMO OT MOMEHTA Ha MOJYYaBaHETO HIH IUIAINAHETO HA IBPHYHATE CPEACTBA WIH TEXHHTES EKBUBAICHTH
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H C¢ BK/IIOYBAT BB (PMHAHCOBHTE OTYETH 32 NIEPHONA, 33 KOHTO CE OTHACAT.

L3. IipuHOMD Ha XeHCTBALIOTO NpEANpHSATHE
~/  (DUHAHCOBWTE OTYETH Ca MIrOTBEHM Ha 6asara Ha upemonoxcéunem, ge J[pyxecTBOTO € AeliCTBalO MpeANpHATHE.
1.4. [IpuHDMN HA NPeANANIHBOCTTA

OueHeHH ca H Ca OTYETEHH OpPEANOJAraeMHUTE PHUCKOBE M O4AKBAHH €BEHTYANIHH 3aryGH NpDH CYETOBOZHOTO
TpeTHpaHe Ha CTONAHCKHTE ONEPAIMAH C LeJl TIoTydaBaHe Ha NEHCTBHTENEH HHAHCOB Pe3yJITarT.

1.5. CbniocTaBHMOCT MEXKAY HPHXO/INTE U PA3XONHTE . ‘ .

PasxozuTe, H3BBPHIEHH BbB BPb3Ka C ONpefelieHa Clellka WiH JeHHOCT, Ca OTPa3eHH BB (PHHAHCOBHA pesymaT 3a
nepHola, Npe3 KOKTO NpeANPUATHETO YEPIH M3T0Aa OT TAX, 4 MPHXOAHTE Ca OTPa3eHH 3a NEPHOIA, Mpe3 KOHTO ¢a OTICTEHH
- pasxoIMTe 3a TIXHOTO MOJyJaBaHe. )

1.6. IpenumcTBO HA CHLALPKAHHETO Npen popMaTa

Cuenxure u ¢s6HTHATa Ca OTPaseHH CYETOBORHO CHOGPA3HO TAXHOTO MKOHOMHYECKO ChABPKAaHHE, CBIIHOCT H
(pUHAHCOBA PCATHOCT.

1.7. 3ana3Bane NpH BL3MOKHOCT HA CYETOBOJHATA IOIHTHKA OT NPEAXOXHHS fIePHOA

IIpM TIpOBeX/AHE HA CBOSTA CUETOBOAHA NONMTHKA APYXECTBOTO Ce € CboGpasiio ¢ HaCTHIAIMTE MPOMEHH,
BCJIE/ICTBHE NpeMUHABAHE KbM MENIyHapOHHTe CUCTOBOXHM CTAHAAPTH, KaTO € H3BHPIIMIO CHOTBETHHTE NMPEHITHCICHAA

L H pexnacHHKaLHIH.
|
}

1L HHUMA ¥ OHEH SJEMEeHTHTE BLB (DHHAHCOBHTE OTUETH

HOpyxecrBoTo cheraBd Banasc, Order 3a mpuxomure pasxogurte, OTueT 3a NMapHyHua norok M OTdyer 3a
co6cTBeHHA KamuTan kbM 30.06.2008 r.

AKTHBHTE, NacHBHTE H cOGCTBeHHs KamuTan ce nocousar B CueToBoAHHA GanaHc no GanaHcoBa cToMHOCT, T.€.
KaTO pasjiuka MeXIy OTYeTHATa UM CTOMHOCT H KOPEKTHBA, OTHACKLI CC 33 Ta3H CTOHHOCT.

He e gomycHaTo KOMIIEHCHpPaHe Ha CyMH MEXIy CTaTHUTE Ha aKTHBA M MacHBa Ha banauca.

JpyxecTBoTo ¢heTans OT4eTa 32 TAPHIHHA NOTOK 110 NPEKHS METOL.

Ibpeonavanyo seexy IMA 1 HMA B 3aBHCHMOCT OT Ha4HHA Ha IPHIOGHBAHE Ce OLICHABAT

- 0O lieHa Ha NpuAoGHBaHe/HOCTaBHA NIEHA/- IPH NOKYIKA.

- 10 ceGecTOHHOCT - XOraro ca Chb3JalieHH B NPeATIPHATHETO.

- 7O CNpaBefHBa CTOHHOCT - KOTaTo Ca NOTyIeHH Ge3Bb3Me3HO

- 1O cIIpaBeUIMBa CTOMHOCT - KOTATO €2 YCTAHOBEHH H3NHINALN

- 1O OLEHKA IPHETA OT CHJIA - KOTaTo Ca anopTHA BHOCKA.

- 0O COpaBeIHBATA CTOMHOCT HA MONYYEHHA AKTHB - NPH Pa3IMAHa, HIH 6anaacoaa1-a CTOMHOCT HAa OTHAJCHHA aKTHB,

KOTATO Ca CXOIHH. ,

C HOCNeABALATE Pa3XOHHTE, KOHTO BONAT A0 NONYdaBaHE Ha HKOHOMMYECKa M3rOJa Haj TasH OT bPBOHAYAIHO
OneHeHATa eeKTHBHOCT Ha OTHEIHATE aKTHBH C¢ KOpHrapa 6anaHcopaTa MM CTOMHOCT.BCHYKH APYrH NOCHEeABAIM Pasxoau
ce NpH3HABAT 38 Pa3XOIH B NEPHOAS, NPE3 KOHTO Ca HaNpaBeHM. ‘

Hsphpinenure nocnexsainy pasxoxn Ha dyxgd JIMA, KOMTO BOZAT RO MO/yuyaBaHe Ha MKOHOMHYECKA H3rOZA B

' Clle/[BALIHM NEPHOAM Ce OTUHTAT KATO Pa3XOaH 3a GbACHM NepHOMM | Ce pacpouBar 3a 5 - 10 roauHu.

CroliHOCTHMA Npar Ha CBHIIECTBEHOCT, MOA KOHTO MaTepHAlHHTE AKTHBH, HE3aBHCHMO oOT (akra, 4e ca
MBITOTpai{HH,Ce OTIHTAT KATO TEKYIIH PA3XOAH NPH NpAnobusaneto uM € 500 aB./ meTcTOTHH Jena/

AvopTImamyiTe Ha XBATOTpaliHHTE MaT¢PHATIHM W HeMATEpHATHH aKTHBH CA HATHCIABAHM KATO € M3MON3BaH
nHHeHHNA MeTON, npn CASOHHTE auopm:saxmommre HOpMH'

K Crpanu : 4%
Manminn ¥ obopyaBaHe ’ 10%
TpaHcnopTHH CPEACTBA 10%, 15% 1 25%
CTonaHCKH HHBEHTAD . 15%
Hpyra IMA o 15%
CropaxkeHus 1 NpefaBaTelL.yCTpoicTna o 4%
KommorspHo o6opynsane o ‘ 50%
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Tonobpenns BLPXy 3eMATE 10%
Jinropaline HeMaTepHATHH aAKTHBH ~15%

. JIAII ¢ H3rOTBEH 1O MPOSKT HA METONMYECKH yKa3aHHs  [IAHbUEH aMOPTH3ALMOHEH IL1aH — 3aB&XaHe 32 ITbPBH
rm' H nocnenpamo soaexe “ mirorses o1 I'JI npu MO,
OrnucBaBe HA ALATOTPalHM AKTHBH :

o mpu nponax6Ga Ha JJA- ¢ pasnmxaTa MexQy HETHHA NpHXOA M GanaHcoBaTa CTOMHOCT Ha aKTHBA Ce
¢dopMupa GUEAHCOB pe3ysITaT.

®  [PH aNOpT -C paljiMKaTa MexIy OLEHKara o wi.72 ot T3 u GanaHcoBaTa CTOMHOCT CE OTYHTE, KATO
¢uHaHCOB MPHXOJ 32 OBICIM NEPHOLN, PACPOYECH 33 5 TOAMHY WIH TEKYIR pa3Xol.

*  NPEOUEHBIHHAT pe3epB Ha oTnHCaHUTe JIA Ce OTUHTA , KATO HEpasMpe/eena neyanta OT MEHAIK
TOOAHH.

O6e3uenxa
Tpe3 2008 r. e e BL3HMKHANA HEOGX0MMMOCT OT 0Ge3uenKa Ha axTusu o MCC 38-Hemarepuanau akrusy.

2.1, Mamepuannu 3anacu

CTOKOBO -MaTepHAIHHUTE 3aIIaCH CE OUCHABAT 1NO;

- JIOCTaBHA CTOMHOCT/MCTOPHYECKS [IEHA/- CyMaTa OT BCHYKH Pa3X0oQy HampaBeHH 10 NpHIOoGHBaHETO HM

- cefecToMHOCT Ha MPOM3BELECHATa HPOXYKIKSA B APYKECTBOTO

- HeTHA pealM3npyeMa CTOHHOCT - MpemnonaracMara NpOJaXHa ueua,nauanena ¢ pa3xoauTe HeoOXORMMH 3a

ochilecTBABaHE Ha mpoaxbara.

He ce Brmo4BaT B Pa3xXoOIHTe IO 3aKylyBaHe: CKIAJOBUTE Pa3XOnH 3a ChXpaHeHHe Ha - CM3,aIMUHHCTPaTHBHHTE
pa3xo/n,pHHAHCOBHTE Pa3XOIH M H3BLHPEAHKTe Pasxod. Te3u pa3xoau ce OTYATAT KaTo TEKYIIH 3a NEPHONA.

Pasnpe/ie/leHHETO Ha MOCTOSHHTE OGIIONPOM3BOJACTBEHH Pa3XOMH 33 BCEKH NMPOH3BEKIAH MPOLYKT CE H3BbPIUBAT
Ha Ga3a Ha HOPMAJTHHA KANALMTET Ha NPOH3BOACTBEHHTE MOLIHOCTH - ONPeleNicH Ha 6asa CpPEIHO MPOH3BOACTEO 32 HAKOIKO
NEPHOJA NPH HOPMAITHY YCIIOBHS,

- OpA HHCBK o0eM Ha NPOH3BOACTBO Pa3sMEPLT HA INOCTOAHHTS OOMIONPOM3IBOACTBEHM DPA3XOMH 38 eNMHHMIE
HPOAYKUHA HE Cé YBeIMuaBar.B Tesn ciydan Hepasnpeje/ieHHTe Pa3XO4H C€ OTYHTAT,KATO APYTH TEKYIH PasXoiH
3a NepAOAa H3BBH pa3xoxure 3a npepaboTka.

- IIpH BHCOK 00eM H& MPOH3BOACTBO Pa3sMEPET HA NIOCTOAHHTE :

APOH3BOACTBEHH Pa3XOMH CE pasNpenes BhpXy GaKTHICCKH HPOHIBERCHHTE 6poﬁxn
Pasnpenenensero Ha NPOMEHIMBHTE OGIIOTPOM3BOACTBCHH Ppa3sXOOW 33 BCEKH IPOM3BOACTBEH npoqyxcr ce

H3BLPIIBA HA Gaza Ha PeaNHOTO H3MOJI3BAHE HA MTPOH3BOACTBCHH MOIIHOCTH.

O6mo NPOH3BOACTBEHHTE Pa3xOo/IH 33 B3aHMOCEBP3aHa HPOMYKINA Ce PAasTIPENENAT MeXIy OCHOBHHTE nponym Ha
6a3a HA OTHOCHTSNIHMA ISU1 HA CNIpaBelIMBATA CTOWHOCT HA BCEKM MPONYKT B ofImara crpaBeUiHBa cTOMHOCT Ha ofmara
npoxykiuus. CTpasHIHHTe NPONYKTH CE OLIEHABAT M0 HETHA PeAIupyeMa CTOMHOCT, KOSTO Ce OTYHCIIABA OT CTOWHOCTA Ha
OCHOBHHA NPOXYKT.

CTOKOBO-MATEPHAITHITE - 381TACH NPH TAXHOTO TOTPHONEHHWE C€ OTIHCBAT MO METONA-CPeXHA HpeTerjeHa
cTolHOCT.

B kpas na me'ma'm roaMHa CTOKOBO-MATCPHANHHTE 3aMACH CE OLCHABAT MO NO - HMCKaTa OT JOCTABHATA H
HETHaTa pea3upyeMa CTOHHOCT - KaTO pa3fiMKaTa ce OTYHTA KaTo APYTH TEKYHIH pa3XolH 3a AeHHOCTTa.

3a Bcekn ClieABall OTYETEH NEPHOJ ce NpaBy HOBA OLICHKA Ha HETHaTa pealH3HpyeMa crolinoct. Koraro ycnosusTa,

IOBEJH OO CHIKABaHE HA CTOKOBO-MATEPHANHHTE 3aflacH, Be4e HE Ca HaMHLE, NPCANPHEMa e YBCITHUICHHE, KOSTO HC MOXKE

Ja MpeBuInaBa CTOMHOCTTa, KOATO Te Ca MMANH NMPEAH HAMAJICHHETO.
VBenuqapaHeTo HA CTOMHOCTTA HA CBOTBETHHTE CTOKOBO - MATEPHAIHH 3aNacH ce

- OTYHTA KaTO APYrH TeKyIIH IPHXOIH.

2.2, Bsemanun

BaemaunATa Ha npem'lpmne'ro ce OTYMTAT No TAXHATa OajaHCcOBa CTOMHOCT /OTYETHA CTOMHOCT/, HAMAICHA C
HanpaBeHara ofeanenka.

B Kpas Ha BCEKO TPHMECETHE Ce H3BBLPIIBA NpEriie HA B3EMaHHETa Ha NPEANPHATHETO M NPH HANMIHE HA YCIIOBHA
3a /TpymHocHOHpaeMocT, HeCHOHpaeMoCT H GeaHaNCIKHH B3CMAaHHA /ce HIPBPIIBA 0fe3leHKa Ha CHIIHETE.

OGesnieHxaTa B pasmep Ha HecLGﬂpaeMGcm Ha B3EMaHETO Ce OTYHTA KaTo pa3sxon /3ary6a / ot o6esneHxa u
xopelmn Ha "OGe3neHeHH B3eMaHuA".

TIpu €BeHTYaNHO NONyYaBaHe Ha YacT WIM IsU1aTa obe3ueHKa Ha OTAENHOTO BIEMaHe ce OTUMTra NpHXOX /medanta
/ot obesnenKa.

dopmHpanHaTa BpeMeHHa JaHbYHA Paliuka MpH ofe3leHKa Ha B3EMAHHA Ce€ OTUMTA KATO PasyeT 10 OTCPOYeHH
JAHBI. g

2.3. Mapu u napuunu exgueaneNmu
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I[IapwaHHTe CPe/ICTRA 33 LEJIUTE HAa CHCTABAHETO HA OTYETA 33 NAPHIHMA NOTOK BKIIOYBAT Heﬁnoxupanme NapuYHH
cpenc'ma B Gpoit 1 o GaHKOBH CMETKH.

2.4. Ocnosen xanuman u pesepey

AxioHepHus kanutan BmoTsa 3 641 000 6post GesHATHUHM,IIOMMEHHH,C TIPARO HAa TJAC aKimH. Bowdakn akuud
ca ¢ HoOMHHAA 0T | /emui/ JieB. AKIHOHEpPHHS KalATal € HansaHo mirviateH. CTpyKTypaTa Ha akuMoHepute ksM 30.06.2008
F. € KaKTO CJIe/IBa:

AKuMoHep Peructpupans %
aKUHH — Gpoti

BEJIMKOTBbPHOBCKO INIMBO ALl 799199 21,95
CBHHEBBJACTBO CTAMBOJIOBO Al 60000 1,65
BUTAIPOT CIIABAHOBO AQl : ' 100000 | - 2,75
ATPOMEN BT’ ANl 320624 8,81
Jib CTAHIOAPT UMHBECTMBHT BAJIAHCHPAH ©OHJ{ 55553 1,53
HEOTOXUM UHBECT ®HMHAHC AN , 365 0,01
MEJI HHBECT XOJIJUHT AL} .5 0,00
KOOITEPAITA KIT®C MJIEKAPEBO 301933 8,29
KOOIEPAITHA 35PHO CJIMBEH 218106 5,99
ATPOMEI AR 73614 2,02
JOKU HHBECT OOJ% 570 0,02
MEJI XOJNTMHI A 272634 7,49
OU3HYECKH JIMHA 1438397 39,51

3 641 000 100.00

Karo npeonersIeH pe3ep B GanaHca Ha ApyKeCTBOTO € NPEACTABEH PE3YATATHT OT H3BbPUICHHTE Npe3 NMPeIXOIHH
FOAMHH HPeOLICHKH RO CIIPABEJIBATA c’roiinoc-r Ha npuTtexapanuTe JIMA H NPEOUEHBYHHUAT Pe3epB OT MPEOUCHKATA KBM
01.01.2002r.
KoM 30.06.2008 r. IpyxecTBOTO MMa pe3epBH B pasMep Ha 1639 x. as.

" Heramar O¢unaucos pesynrar ¢ HarpymeaHe ksM 30.06.2008 r. e medan6a R pasmep Ha 47 Xun. JB.

2.8. Ilpuxoou

Ipu npoxax6a HA CTOKHA H YCIYTH Ce CTasBa CYeTOBOJIHAAT NPHHLIHIT HA TEKYLIO HAYHCIABAHE,

Tpuxomure, CBBP3aHN CBC CHOEIKH 33 YCIYTH Ca IPHIHATH B 3aBHCHMOCT OT €TANA Ha 3aBbPIICHOCT HA CAENKaTa
KBbM [ATATa Ha ChCTABAHETO HA CIETOBOARHUA (aNaHC, NIPH YCIOBHE, ¥€ PE3YATATHT OT CACHKHTE Ca OLCHEHH HalleXIHO.

TIpHX0A OT NTMXBH Ce HAYMCIIABA B OTYETA 32 IPHXOAH U Pa3XOMH, KaTo Ce B3eMa NpeABH ePeKTHBHHA NPHXON OT
aKTHBA.

2.9, Junzocpounu punancoeu axmusu

JILArocpodHUTe (HHAHCOBM aKTHBH Ca MHBECTHIIAM BbB BHA HA aKIWH, JAJNOBE, NOTOBOPH WIM Apyrd ¢popmu Ha
HHBECTHPALIY ITPETIPHATHA B KbINEPHH, ACONMHPAHN H CMECEHH NPENNpPHATHS, 9pe3 KOHTO C€ OCHIypsABa TpaHHO ydacTHe B
KATIHTA/IATS HM, KAKTO H HHBHCTALHOHHH HMOTH H (PHHAHCOBH aKTHBH C BDEMEHEH XapaKTep.

HHBecTHIMHTE B IBIIEPHATE H aCOLMAPAHHUTE NPEINPHATAS C¢ OTYHTAT N0:

- cefecTOMHOCTEH MeTOR, NpH KOMTO WHBECTHLMATA ITHPBOHAYANHO CE BNMCBA MO LEHA HA MpHAOGHBaHe
/ceﬁemm«'rl a TIoNyueHHTe MHBHACHTH U AANI0BE OT nevanbara, cnex AaTara Ha npunoﬁrmaae'm Ha WHBECTHIMATA, C€
OTYHTAT KaTO NPHXOL. .

Hupecraumure B cmecerm MPEINPHATHA C€ OTHHTAT NO
- ce6EeCTORHOCTHHA METOX
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WHBECTHIIMOHHY HMMOTH Ce OTYHTAT IBbPBOHAYAJHO MO LieHa Ha NpHAoOMBaHe, BKNIOYBAA H PasXOAUTE MO
CIienKara.

- banancoBa CTOMHOCT -KOraTo € NPEXBBPIEH OT cheTaBa Ha JIMA Ha NPEANMPHATHETOKATO Ce OTIHMCBA
HAYHCICHATS AMOPTH3ALMA KbM MOMEHTA. :

- cnpaBelIuBa CTOMHOCT- KOT4TO € NPEXBBHPNEH OT ChCTABA HA CTOKOBO-MATEPHAIHUTE 3alacH, Bh3HHKHANATa
pasnMKa MEXIy CIpaBe/UIMBATa CTOMHOCT M npeaMmmuaTta My GamaHcoBa CTOMHOCT Cé OTYMTa KaTo TEKyIN NPHXOM HIM
pasxoxn. ‘

- 6e3Bb3ME3AHO NMOMYYEHWTE HHBECTHUMMOHH MMOTH C€ OTYHTAT O CIIpaBeIjIMBa CTORHOCT, JapeBHATa Ce OTYHTAT
KaTo HHHAHCHpDAHE.

- axo mmecmlmomim FIMOT € TOJTydeH B Pe3yJITar Ha anopTHa BHOCKA C€ OTIHTa HO OLICHKa NPHETa OT ChJa.

IlociieABAMIOTO OLICHABAHE HA HHBECTHUMOHHHUTE HMOTH €€ OCBINECTBABA HO

- CTpaBeyIMBa CTOMHOCT - KAaTO PasiuKara OT NPEOLEHKATA CE OTYHTA KaTO TEKYI PHXO/ HAH pa3xo] 3a NepHoJa.

- licHa Ha puRoGHBaHe MAHYC HATPYHaHaTa aMOPTH3AUMA H eBCHTYANHH 3ary6H oT 006€31IeHKH.

Hevan6rre u 3aryGure oT H3BaXJAHETO OT YNOoTpeba Ha HHBCCTLUMOHHY HMOTH CE OTHHMTAT 32 TEKYINMS NEPHOT.

OHHAHCOBHTE aKTHBH, XbPKAHH A0 HACTBIIBAHE Ha NaiEXK, IBPBOHAYAHO CE OTYHMTAT [10 LEHa Ha mpuaoGuBane.
INocneasamara HM-OLICHKa € N0 AMOPTH3HpYeMa CTOHROCT.

, QunaHcOBY aKTHBH 06sBeHH 32 mnponaxba -npamOOGMTHTE HHBECTHUMH /akuMu u  obsmraumm/, KOHTO
ApeAnpHATHETO Bh3HAMEPABA Aa MpoJane, HO He B 0603pHMo OBAeMIe /10 €HA TOAHHA./ THPBOHAYATHO C€ 3aNPHXOAABAT MO
ueHa Ha npHuobusane. [IpeoneHABaT ce NO CNpaBeTNBA CTONHOCT, KaTO pa3iKara OT TIpeolieHKaTa Ce OTIHTA KATO TeKym
($UHAHCOB IPHXOJ WK Pa3XOX. .

EL Eal_l_k‘lgo OQ!S! aAHe ¥ OTCPOYEHM NAHBLIH

~ CwriracHO GBbarapckoTo 3aKOHONATEJICTBO APYKECTBOTO AbJKH AaHBK BHPXY nevyanbara B pasmep Ha 10 %
BBpXy o0naraeMaTa nevan6a ¢cprIacHO KaHbYHHTE npaswia Ha 3KIIO.

rp.Codun
28.07.2008r.





