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OINOBECTSIBAHE HA CYETOBOJHATA ITOJIUTHKA
CrartyT 4 npeaMer Ha AeliHOCT

“MEJI FHBECT XOJIL[PIHF ”AJl € TBProBCcKO aKLHOHEPHO ﬁpymeCTBo peructpupaHo ot Coguiicku
rpancku bl o pupmeno mesto No 8972 /2005 r., per.1, Tom 1287 napr.96666, cTp.167 cBIMIacHO pa3snopeaOUTe Ha

TBpProBecKus 3aK0H.

AnpechT Ha ynpaBJIeHHE M MACTOTO Ha CTONIAHCKaTa JIEHHOCT Ha JPY»KECTBOTO € Ipajl Coq)ym Emrapnﬂ
oyn.”Totneben” Ne85-87.

PerucTpupaHusT NpeaAMeT Ha fedHOCT Ha JIpyKecTBOTO € npunobuBaHe,yNpaBIeHHE,0LICHKa M pojaxba Ha
y4aycTHS B OBJITapCKH U UyKA€CTPAHHHU APYxKeCTBa;npuaoOuBaHe,ynpaBieHle U npoaaxoa Ha
obaurauuMy; npuaoOHuBaHe U MpoJak6a Ha NaTeHTU;0TCTBHIBAaHE HA JIMUCH3MH 3a U3TIOJI3BAHE HA NAaTEHTH Ha
JPYKECTBA,B KOUTO APYKECTBOTO YuacTBa;HpHHAHCHPaHE Ha JPY>KECTBA B KOUTO APYKECTBOTO Y4acTBa;BCHYKH
CHEIKH,KOUTO XOJiTHHIOBOTO APYKECTBO MOXKE Ja CKJIFOYBA C ABIISPHHATE CH JPYKEeCTBAa,ChITIACHO pasnopeadbure Ha
T3.

1.OcHOBHH NPpHHNANH

JIpyXeCTBOTO BOAH CBOETO TEKYIIO CYSTOBOJICTBO M M3rOTBS (PMHAHCOBUTE CH OTYETH B CHOTBETCTBHE C
M3UCKBAHUATA Ha O'BJIrAPCKOTO THProBCKO M CYETOBOIHO 3akoHoAaTencTBo. Jlo 31 nekemspu 2002 roauna,
JpyKecTBOTO € U3rOTBSIIO (PUHAHCOBHTE CH OTUETH Ha 6a3a Ha HanmonanHuTe c4eToBOAHM CTaHaapTd. Ha 2
HoemBpu 2001 roauHa e npuet HOBUA 3akoH 3a cyeToBoAcTBOTO (3C), KOiiTO € B cHila OT HayanoTo Ha 2002 roauna.
CeriacHo wi. 23, an. 3 Ha 3C GBarapckuTe JpyKecTBa ClIe/[Ba 1a U3TOTBAT M NPEACTABAT FOAUIIHUTE CH (PUHAHCOBU
oryerH Ha 6aza MexayHapoauure Cranaaprti 3a @unaHncoBo Otyurane (MCPO), npuetr ot Komurera no MCC,
yTBbpAEHH 0T MHUHKMCTEpCKUs ¢hBeT Ha Perry6nuka bonrapus. Pasnopenbure Ha wi. 23, an.3 ot 3C Bamsar B cuna
ot | sHyapu 2003 roanHa 3a NpeapPUATHATA, OCHIIECTBABAINM ASHHOCTTA CH Bb3 OCHOBA Ha OTAENHH 3aKOHH, KaKTO
¥ 32 MPEANpATHATA, KOUTO Ca EMHTCHTH IO CMUCHJIa Ha 3aKOHa 3a My GIMYHO MpeAsiaraHe Ha LeHHH KHka. “Men
HHBECT XONAUHI Al € eMUTEHT 0 CMHUCHJIa Ha 3aKOHa 3a IyOJINYHO Npe/ylaraHe Ha IIEHHHY KHIDKA ¥ HAaCTOSALIMAT
¢unancoB oT4eT KM 31 Mapt 2007 roagnuHa € U3roTBEH, BbB BCHYKH CBHINECTBEHH ACIIEKTH, B CHOTBETCTBHUE C
MexayHapoauute Ctanaaptu 3a @uHaHcoBo OTunTaHe U pa3scHeHus, npuetu oT Komurera no MCC.

H3nbaHeHHeTo HA CUETOBOAHATA MTOMIMTHKA OOXBaIa CTPUKTHO NpHJIaraHe Ha ClieiHaTa HopMaTHBHaTa 6asa

e Cnenumanmsa — 3aKOH 3a CYETOBOACTBO, Me)KLlyHaPOJIHHTe CUY€TOBOJHH CTaHAAPTH.

e O6Gma — ThproBck 3akoH, 3aKOH 3a KOPHOPaTHBHO monoxonHo obnarane, 3akoH 3a JIJIC, 3akoH 3a
oGnarane moxoaure Ha ¢usmdecku ymna, Komekc Ha Tpyna, Komekc 3a 3ambiDKHUTENHO 06INECTBEHO
OCUrypsBaHe, 3aKOH 3a 37paBHO ocnryp;maHe Hapen6a 3a mamanusrta, Hapen6a 3a koManaupoBkure B
CTpaHaTa ¥ 4yKkOHHa U Ap.

e Brrpeunna — Pemenus Ha O6moTo cr6panne Ha akunoHepure, Pemenus Ha bopa Ha JlupexTopute u ap.

Ilpu paspaGoTBaHETO Ha CYCTOBOJHATA IIOMMTHKA Ha JIPyXKECTBOTO ca CNAa3eHH CIIEJHHTE OCHOBHH
NPUHLIMIY, perjiaMeHTHpany ¢ 4.4 (1) u (2) ot 3akoHa 3a C4ETOBOACTBOTO:

- Tekymo HaYUCIIIBaHE

- [leficTBamo nipeanpustie

- [Ipegnasnusoct

- CBIOCTaBUMOCT MEXKIY MPUXOAUTE H Pa3XoJuTe

- ITpenumcTBO Ha cxm,px{aﬂne'ro npen popmara

- 3ana3BaHe 1pH BE3MOKHOCT Ha CYETOBOAHATA MOJIUTHKA OT NPEAXOAHHA IIEPHOL.
1.1. Baza 3a n3rorBaine

OryetHara Banyta Ha J[pyxecTBoTO € Briarapckus jeB. @MHAHCOBUTE OTYETH Ca NPEACTaBEHU B XMIL. JICBA.
Hacrosmuar roaunieH ¢UHAHCOB OTYET € U3roTBEH B CHOTBETCTBUE C NPHMHLUMNA Ha HCTopnquKaTal
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[leHa, MOAU(QHLIHPaH B OTIPElIEJIEHU CIIyYad C NpeoLieHKaTa Ha HAKOM aKTUBHW M ITACHMBHM IO~ TAXHATa CIpaBeIHBa
CTOMHOCT.
1.2, Tekymo naunc/ABane

I'Ipnxozmre H pa3xoquTe, MpOU3THYAIM OT CACJIKH H C'I:6I/ITI/ISI, C€ HAYHCJIABAT KbM MOMCHTA Ha TAXHOTO
BB3HHKBAHE, HE3aBUCHMO OT MOMCHTa Ha IMOJYYaBaHCTO WIH IDIALNAHETO Ha MapHYHHUTE CPCACTBA WIH TEXHHTC
CKBHUBAJICHTHU U CC€ BKJIIOYBAT BB Q)HHaHCOBIrITC OTHYETH 3a NepHoaa, 3a KOITO Ce OTHACAT.

1.3. IIpunnun Ha AelicTBADIOTO NPEANPHATHE

@duHaHCOBHTE OTHETH Ca W3rOTBeHH Ha 0a3ata Ha MpPEeANoONOXeHHEeTo, 4e JIpy:KecTBOTO € AeHCTBauIo
npeanpusITHe.

1.4, lIpuanun Ha NPeANa3IHBOCTTA

OLEHEHH ¢a M ca OTUYETEHH NPEAIoiaraéMUTe PUCKOBE H OYaKBaHHU €BEHTYaIHH 3aryOH IpHU CUETOBOAHOTO
TpeTHpaHe Ha CTONMAHCKHUTE ONEpALMY C LeJl IToTyYaBaHe Ha IeHCTBUTeICH (PUHAHCOB Pe3yJITar.

1.5. CbnocTaBHMOCT MeXKAy HPHXOAHTE H pa3XxogHTe

Pasxonure, U3BBPIIEHH BBB BPb3Ka C ONpeHENieHa CHAENKa WM JSHHOCT, ca OTpa3eHH BBB (UHAHCOBHS
pesyJITaT 3a repuofa, Mpe3 KONTO MpeATpUATHETO YepIIH M3rojia OT TAX, a IPUXOJUTE ca OTPa3eHH 3a IEpHOa, Ipe3
KOMTO ca OTYETeHH Pa3XOJUTe 3a TAXHOTO I10JIy4aBaHe.

1.6. IlpearMcTBO Ha CHABPKANAETO Npe popMaTa

Cnenkure ¥ CHOMTHATA Ca 0TPA3eHH CYETOBOAHO CHOOPA3HO TAXHOTO HKOHOMHYECKO ChIBbPIKAHUE, CHIIHOCT
¥ ()MHAHCOBA PEATHOCT.

1.7. 3ana3naﬂe IPpH BB3MOKHOCT HA CYETOBOAHATA NOJUTHKA OT NPEAXOAHHAA NNEPHO]

Ilpu mpoBekAaHe Ha CBOATA CYETOBOIHA ITOJIMTHKA IPYKECTBOTO CE € ChOOPa3HIIO C HACTBITWINTE MPOMEHH,
BC/IEACTBHE TNpeMHHaBaHe KbM MEeXIYHapOOHUTE CYETOBOJHM CTAHAApPTH, KaTO € M3BBPIINIO CHOTBETHHTE
NPEU3YUCIICHHs U peKiIacupHKaIMK.

IL. Jedununus 0 ONeHKA HA eJIEMEHTHATE BB (HHAHCOBHTE OTYETH

HpyxectBoTo cbeTaBs bananc, Otuet 3a npuxoaute pasxoaure, OTyer 3a napu4yHuUs NoToK, u OTUeT 3a
cobcTBeHus kanurtan kM 30.06.2008 r.

AKTHBHUTE, MaCHBHTE W COOCTBeHHS KamuTasl ce mocousar B CueToBogHusa OanaHc no OanaHcoBa
CTOWHOCT, T.€. KaTO pa3jiMKa MeKIy OTYEeTHaTa UM CTOHHOCT M KOPEKTHBA, OTHACAL] C€ 3a Ta3U CTOMHOCT.

He e momycHaTo KOMIIEHCHpaHe Ha CYMH MEXJy CTaTMMTE Ha aKTHBa W nacuBa Ha banaHca.

JpyxectBoTO cheTaBa OTHeTa 3a MApUYHHS MOTOK IO MPEKUs METOJ.

ITepBoHauanHo Bceku [IMA 1 HMA B 3aBUCHMOCT OT HauMHa Ha NIpUA0OHUBaHE ce OlIEHIBAT

- 1o lieHa Ha npuao6uBaHe/A0CTaBHA LIeHa/- TIPH TOKYTIKA.

- 1o cebecTOMHOCT - KOraTo ca Ch3JaACHH B MPEANPUATHETO.

- 1O CIpaBeJJIMBa CTOMHOCT - KOraTo ca MOTyYeHH 6€3BB3ME3HO

- 1O clpaBeJIMBa CTOHHOCT - KOraTo ¢a YCTAaHOBEHH H3JTHIIALN

- IO OLEHKa MpHeTa OT ChJa - KOraTo ca alopTHa BHOCKA.

- 1O clpaBeUIMBaTa CTOMHOCT Ha MOJYYEHHs aKTHB - IIPH pa3MsHa, WIH OamaHcoBaTa CTOWHOCT

Ha OTAaJCHUA aKTHB, KOTaTO Ca CXOJHH.

C nocneasaiuTe pasXxoAMTe, KOWTO BOAAT JO TOTy4YaBaHe Ha MKOHOMMYECKAa M3roAa Haj TasW OT
IIPBOHAYAIHO OllEHEHaTa e(EeKTUBHOCT HAa OTHE/IHHMTE aKTHBM Ce Kopurupa GanaHcoBara UM CTOHWHOCT.Bcuuku
IPYTH MOCJIeJBAIM Pa3X0Iu ce IPU3HABAT 3a Pa3X0JH B MEpHOA, TIpe3 KOWTO ca HalpaBeHHU.

HspppuieHuTe mociIeABamM pa3xoau Ha dyxau JIMA, KOUTO BOOSAT JO MOJTy4aBaHe Ha MKOHOMHYECKa
H3roJia B CJieIBallld MIEPHOAH Ce OTYUTAT KaTO Pa3xoAH 3a ObAemy NepuoId U ce pacpodsart 3a 5 - 10 roguHu.
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CTOHHOCTHHMS TIpar Ha CBHUIECTBEHOCT, MOA KOWTO MATepHATHUTE aKTHBH, HE3aBHCHMO OT (akTa, ye ca
JBJITOTPAHM,CE OTYMTAT KATO TEKYIUH Pa3Xoau Npu npunobusaneTo uM e 500 JiB./ NETCTOTHH JeBa/

AMOpTH3ALMHTE HA XBITOTPaiiHMTEe MATePHAIHHM W HEMaTepHATHH AaKTHBA Ca HAYHCIIABAHH KaTo €
H3M0J13BaH JJHHEHHASA METOA, ITPH CISIHUTE aMOPTU3aLMOHHUTE HOPMH:

Crpanu ‘ 4%
MamuHH U 060pyaBaHe 10% u 30%
TpascnopTHH cpeacTsa 10% n 15%
CTOmaHCKW MHBEHTap ~ ~~ ~ = "o o ‘ 15%
Opyru IMA 15%
CropaxkeHns U NIpeaBaTesl.ycTpoiicTBa 4%
KommioTepHO 060pynBaHe 50%
[Mopobpenus BBPXY 3eMUTE 10%
Jpnrorpaiiny HemaTepHasHU aKTHBH \ 15%

JTATI e U3rOTBEH MO MPOEKT Ha METOAUYECKH YKa3zaHHs * JlaHbYeH aMOPTH3ALIMOHEH IUTaH — 3aBEX/aHe 3a
IBPBH ITBT U MocieaABamo BogeHe “ usrorseH ot I'IJ] nmpu MO.
OtnucBaHe HA IBJATOTpaiHH aKTHBH :
e mpu npojaxba Ha JIA- ¢ pasnmukaTa MEXIy HETHHS NPHXOA H 6anch013aTa CTOMHOCT Ha
akTHBa ce ¢popMupa GHHAHCOB pe3yITar. »
®  IpH anopT -C passiMKaTa MexIy oleHKaTa 1o w1.72 oT T3 u 6anancoBaTa CTOMHOCT C€ OTYHTA,
KaTo (HHAHCOB MpUX0A 3a ObJELIH NEPHOAH, Pa3CPOUEH 3a 5 FOAMHH HIIM TEKYI pa3sXxol.
® [pPEOLEHBYHMAT Pe3epB Ha oTnHcaHUTe JJA ce OTYMTa , KaTO HepasnpezelicHa nevaiba ot
MMHAQIH TOJTHHH.

O0e3nenka o
ITpe3 2008 r. He e BB3HMKHAJIA HEOOX0JUMOCT OT obe3lieHKa Ha akTHBH Mo MCC 38-HemaTepuaiHu aKTHBH.

2.1. Mamepuannu 3anacu

CTOKOBO -MaTepHATHUTE 3allacy ce OLEHIBAT MO:

- JIOCTaBHA CTOMHOCT/MCTOPUYECKA LIEHa/- CyMarta OT BCHUYKH Pa3X0o/y HalpaBeHH M0 NPHAOOHBAHETO UM

- cebecToiHOCT Ha MpoU3BeieHaTa MPOAYKLMSA B APYKECTBOTO

- HeTHA pealHU3MpyeMa CTOHHOCT - MperoJiaraeMara poJaxcHa IieHa,HaMaJIeHa ¢ pa3XxoJuTe HeoOxonuMu

3a OCBILECTBABaHE Ha mpojgaxOara.

He 'ce BrmoYBarT B pa3xoguTe MO 3aKyNyBaHE: CKJIAIOBHTE pa3XoAH 3a CBbXpPaHEHHE Ha
CM3,aIMMHHCTPAaTHBHUTE Pa3Xoly,(HHAHCOBUTE Pa3XOAU M H3BBHPEIHMTE pa3sxoid. Te3d pa3sxoau ce OTYHMTAT
KaTo TEKYIIH 3a NEpUoJa.

PasnpeiefieHHeTO Ha MOCTOSHUTE OOIIONPOM3BOACTBEHH Pa3sXOAM 3a BCEKH INPOHM3BEXKIAH TIPOAYKT ce
M3BBPUIBAT Ha 0aza Ha HOPMAJIHUA KamNalMTET Ha MPOU3BOJCTBEHHUTE MOIIMHOCTH - OIperencH Ha 0a3za cpeaHo
HPOU3BOACTBO 32 HAKOJIKO TNIEPHOia IPH HOPMAJTHH YCIIOBUS. )

- TpH HUCBK 06eM Ha MPOM3BOJCTBO Pa3sMephT Ha MOCTOSHUTE OOIIONPOM3BOJACTBEHH Pa3XOdM 3a €JUHHLIA
NPOAYKLHUA HE ce YBenW4aBaT.B Te3u cilyya HepaslpeneseHHTe pPa3XOAM Ce OTYMTAT,KaTo APYId TeKyIUH
Pasxo/H 3a MeproJa U3BBH pa3XxoauTe 3a mpepaboTka.

- NpH BECOK 006€M Ha IIPOU3BOJCTBO Pa3MEPBT Ha NOCTOSHUTE

IPOM3BOACTBEHHU Pa3X0H ce pasnpe/esis BpXy GaKkTHIeCKH Npou3BeAeHuTe OGpoiKH.

PasnpeneneHreTo HAa MPOMEHIUBUTE OOLMIONMPOU3BOACTBEHH PAa3XOAH 3a BCEKH NMPOU3BOACTBEH MPOAYKT Ce
W3BBpLIBA Ha §a3a HA PeaTHOTO M3MOI3BAHE HA NPOU3BOACTBEHH MOIHOCTH.

OG0 MPOM3BOACTBEHHTE Pa3XOAM 3a B3aUMOCBBP3aHA MPOJYKLMS C€ pasnpelesiAT MEXIY OCHOBHHTE
NpoAykTH Ha 6a3za HA OTHOCHTEIHHUS AT Ha CIIPaBeUTHBATAa CTOHHOCT Ha BCEKH IPOAYKT B 00INaTa CrpaBeinBa
cToMHOCT Ha obmara npoxykuusa. CTpaHHMYHUTE MPOAYKTH C€ OLICHABAT 110 HETHA peaIM3UpyeMa CTOHHOCT, KOATO
ce OTYHCJIABA OT CTOMHOCTAa Ha OCHOBHUSA IIPOAYKT.

CTOKOBO-MaTepUaIHUTE 3aracH IpH TAXHOTO MOTPUOJIEHHE CE OTIHCBAT MO METOAa-CpelHa mpeTerjeHa
CTOHHOCT.
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B Kpas Ha OTYETHAaTa roAMHA CTOKOBO-MAaTEPHAIHHATE 3aI1aCH C€ OLICHABAT II0 MO - HACKaTa OT JOoCTaBHaATa U
HETHaTa peain3upyema CTOMHOCT - KaTo pasiivuKaTta c€ OT4MTa KaTo Apyru TeKyIIIH pasxogu 3a AerHOoCTTA.

3a BcekH cieaBall] OTUYETECH nepnon C€ IIpaByd HOBa OLIeHKa Ha HeTHaTa peanusnpyema croitgoct. Koraro
YCJIOBHATA, JOBEJM OO CHI)KaBaHe€ Ha CTOKOBO-MATCpHAIHMTE 3alacH, BCYC HE cCa HaJIMue, npeamnpuema ce
YBEIIHYCHHE, KOSCTO HE MOXKE [a MpCBUILIABa CTOﬁHOCTTa, KOATO T€ ca HMaJIM IPEexU HAMaJICHUCTO.

VBe/IHYaBaHEeTO Ha CTOMHOCTTA HA CHhOTBETHUTE CTOKOBO - MaTCpHAIHH 3ar1acy ce
OTYHTA KaTO APYrH TEKYIIH NIPUXOAH.

2.2. Bzemanus

B3eMaHMATa Ha MpPEQNPUATHETO CE€ OTYMTAT MO TAXHAaTa GanaHCcOBa CTOMHOCT /OTYeTHa CTOMHOCT/,
HaMajleHa C HalpaBeHaTa 00e3LeHKa.

B Kpas Ha Bceko TpHMecedHe ce M3BBpINBA Mperje/] Ha B3eMaHHETa Ha NPEJNPUATHETO ¥ NP HAIMYHE Ha
YCIIOBHA 3a /TPYAHOCHOMPaEMOCT, HeChbOHPaeMOCT M Ge3HAEHHH B3EMaHHA /ce M3BBPIIBA 00€3LEHKa Ha CHILHUTE.

OOe3ueHkara B pa3Mep Ha HeCLGHpaeMocrra Ha B3eMaHeTO Ce OTYUTA KaTo pa3xon /3aryba / ot obeslieHKa
¥ KopekTHB Ha "O6e3leHeHH B3eMaHus".

IIpu eBeHTyaJlHO TOTy4aBaHe Ha YacT M IpUIaTa 00e3lleHKa Ha OT/ENHOTO B3€MaHE C& OTYHTa IPHXOJ
/meuanba /ot obe3LeHKa.

QdopmupaHaTa BpeMEHHa JaHBYHA Pa3yiMKa Npu o0e3lleHKAa Ha B3€MaHMs CE€ OTYMTA KaTo pasyeT Io
OTSPOUSHH HAKELN, R S N .

2.3. Ilapu u napuunu exgueanenmu

TlapuuHKTe CpPeACTBA 3a LieJIMTe Ha CHCTAaBSHETO HA OTYETa 3a MApHYHHUS IOTOK BKIIOYBAT HEGJIOKHMpaHHTE
MapuyHH cpeacTBa B 6poii U no 6aHKOBU CMETKHU.

2.4. Ocrosen kanuman u pesepeu

AxuuonepHus Kanuran Btousa 3 641 000 6pos Ge3HanM9HU,TOMMEHHH,C NIPaBoO Ha IIac akMK. Beuuku
aKIMH ca ¢ HOMUHAI OT 1 /equH/ eB. AKIMOHEpHHS KallMTall € HallbJIHO M3uiateH. CTpyKTypaTa Ha aKLEOHepHTe
kbM 30.06.2008 r. e kakTO cienBa:

Axknuonep Peracrpupanm | %
aknun| — Gpoi
Men Xonguar AJ] 272 634 7,49
Koonepauus 3'I>pH0 218106 5,99
Konxupa AJ] 100121 2,75
Bapna OO]] 73 614 2,02
DusyyecKH THIA : 1495 052 41,06
Xne6onpou3BOACTBO ¥ THproeus AJl 220 408 6,05
Buranpot CpaBﬂHOBo Al 100 000 2,75
CBnHeaxﬁcho CrambosoBo AJl 60 000 1,65
KIT®C MrnekapeBo 215771 5,93
KII®C [lpaxeso 85 000 2,33
BenukoTspHOBCKO 1HBO Al 799 199 21,95
Mamnexnpom AJ] 95 0,00
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®duHTEKC 1000 | 0,03

O6mo: 3 641 000 100.00

Karo npeonenbueH peseps B 6ajaHca Ha JpY>KECTBOTO € IMPEACTABEH PE3YJITATHT OT U3BBPIICHUTE NPe3
TPeIXOXHH FOMHYU NPEOLIEHKH 710 CMIPaBe IMBaTa CTOMHOCT Ha npuTexasanute JIMA u NPEOLICHBYHHUST PE3EPB OT
npeonenkara kem 01.01.2002r.

KM 30.06.2008 r. [IpyxecTBOTO HMa 00U pe3epBH B pasMep Ha 1639 x. 51B.

Hetnuar ¢uuadcoB pesysrar ¢ HarpynBane KM 30.06.2008 r. e nmeuan6a B pasmep Ha 216 x. JiB.

2.8. IIpuxoou

ITpu nponax6a Ha CTOKH U YCJIYTH Ce CIIa3Ba CYETOBOAHHUAT MPHUHLIMI HAa TEKYLIO HAYHCIIIBAHE.

TIpuxomuTe, CBbP3aHU ChC CHEIKH 32 YCIIYTH ca IIPU3HATH B 3aBHCHMOCT OT €Talla Ha 3aBbPIIEHOCT Ha
CHeJIKaTa KbM JIaTaTa Ha ChCTaBSHETO Ha CUETOBOJHHUS OalaHC, NP YCIIOBHE, Y€ PE3YNITATHT OT CACIKHTE Ca
OLIEHEHH HaJIEKIHO.

[Npuxox OT IMXBH Ce HAYMCIIABA B OTYETA 3a IPUXOAU U Pa3X0/H, KaTo ce B3eMa NpeaBuy epeKTUBHHSA
HPHXOJ OT aKTHBA.

2.9. Tvneocpounu unancoeu akmueu

JparocpoyHuTe (UHAHCOBY aKTHBH Ca MHBECTHULIMH BbB BHA Ha aKIHH, OAAI0BE, NOrOBOPH HIM JApYrd
¢dopMH Ha HHBECTHPAILY MPEANPUATHA B JBIIECPHH, aCOLIMMPAaHH ¥ CMECCHH MPEANIPUATH, YPE3 KOUTO C€ OCHIypABa
TpaiHO y4acTHe B KAIIUTAINTE UM, KAKTO M HHBUCTAIMOHHN UMOTH ¥ (UHAHCOBH aKTHUBH C BpEMEHEH xapaKTep

WHBecTHLMKTE B ABIICPHUATE U aCOLMMPAHUTE MPEATIPUATHS CE OTYMTAT IIO:

- ce0eCTOMHOCTEH METOM, NMPU KOWTO MHBECTHLMATA ITBPBOHAYAIIHO CE€ BIKMCBA IIO LICHA Ha nppuloGHBaHe
/ceBGecTOMHOCT/, a TMONydYeHWTe IWBUACHTH W [SJIOBe OT mNevanbara, ciiey JaraTa Ha npuaoOuBaHeTO Ha
WHBECTHIIUATA, C€ OTYUTAT KaTO MPUXOI.

NuBecTHIMUTE B CMECEHH NPEIIPHUATHS C€ OTYMUTAT [0

- cebecTOMHOCTHHA METO

WHBECTHIIHOHHM UMOTH C€ OTYHUTAT TBPBOHAYAJIHO 10 LieHa Ha NpUAoOHBaHe, BIUIIOYBALIA U pa3xomee o
cIeNnKaTa. .

- 6anaHcoBa CTOMHOCT -KOTaTo € MPeXBBPJIEH OT chcTaBa Ha JIMA Ha mpeAnpHUATHETO,KAaTo ce OTIMHCBA
HAYUCJICHATA aMOPTH3aLMsI KbM MOMEHTA.

- CcOpaBeUIBa CTOMHOCT- KOraro € IpeXBBpjieH OT CBhCTaBa Ha  CTOKOBO-MaTEPHAIHHUTE 3amacy,
Bb3HMKHAJIATA pa3/iMKa MeXJy CIpaBelIHBaTa CTOWHOCT W IpeuInHaTa My GajaHcOoBa CTOHHOCT c€ OTYHTa KaTo
TEeKYIL[ IPUXOJ UK Pa3Xoz.

- 6e3BB3ME3AHO MOyYSHUTE WHBECTULIMMOHN MMOTH C€ OTYHTAT IO CHpaBeJTHBa CTOMHOCT, JapeHHATa ce
OTYHTAT KaTo pUHAHCUPaHE.

- aKO0 HHBECTULMOHHHSA- UMOT--€ TIOJy4EH- B Pe3yJITaT Ha alMopTHa BHOCKA C€ OTHMTA MO OLEHKA IpHETa OT
chla.

[MocnenBamoTo OLCHABaHE HA HHBECTUIIMOHHUTE UMOTH C€ OCBIIECTBSBA 110

- CrpaBeIMBa CTOMHOCT - KATO pa3fiMKaTa OT INMPEOLEHKATa Ce OTYMTAa KaTo TEKYHI TIPHXOJ WM
pa3sxox 3a MepHoza. :
- leHa Ha npnno6nBaHe MHHYC HaTpynaHaTa aMOpTH3alls U eBEHTYaIHH 3aryOu oT 00e3LeHKH.

IMeuanbure ¥ 3ary6uTe OT M3BaXXTAaHETO OT YMOTpeba Ha WHBECTLMOHHH HMOTH CE OTYHMTAT 3a TEKYIIHA
MEpHONL.

(DUHAHCOBWTE AKTHBM, ABPXKAHH IO HACTHIIBAaHE Ha MAJe)X, bPBOHAYAIHO C€ OTYMTAT HO LIEHAa Ha
npunobusane. [Tocneasainara UM OIIEHKa € MO aMOPTHU3HpYyeMa CTOMHOCT.

(DUHAHCOBM aKTHBH O0OSBEHH 3a Mpofaxda -MPHIOOMTHTE MHBECTHUIMU /aKIMH M oOnuraimuy/, KOUTO
TIPEANPUATHETO Bh3HAMEpsABa Aa INpojaje, HO He B 0003pHMO ObJeme /A0 eaHa roauHa./ MbPBOHAYAJIHO Ce
3aNnpuXofABaT N0 LeHa Ha npunoOuBane. IIpeoneHsBar ce 1o crpaBeIyIiBa CTOHHOCT, KaToO pa3iMKaTa OT
NpeoLeHKaTa ce OTYUTA KaTo TeKyI (PMHAHCOB NPUXOJ HIH Pa3Xo.

JpyXeCTBOTO H3rOTBI KOHCOJNHIMPaH (HMHAHCOB OTYET BCJEACTBHE HA HANpPaBEHWTE HHBECTHLIHH B
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Onosecmaeane Ra CHEMOBOOHAMA ROJUMUKY

JBLIEPHH JIPY)KECTBA ,a IMEHHO!
’ ”C.Yaxbpos 6aza Hcniepux” OOM-66%
“C.I'eoprues 6.Pasrpan”OO/] — 66%;
”I1.AparaHoB 6a3a Ky6par”OO-66% -
“@IT MnekapeBo2002”O0d-51%,”
“3ems 2003”00 - 51%, .
”TB bamunk M.MapunoB u M./Iukos”OO/1-66%
“C.Heuonosa 6aza ITnesen” OOM-65%
”E.MapkoBa 6a3za Ceumos”O0/[-65%,
“Uurerpa M”00/ - 51% -
”B.JIedrepon 6a3a Pyce-65%,”.
I11. lanbuno of1arane B OTCPOYCHH AANDLIH

CoriiacHO GBArapcKOTO 3aKOHOJATENICTBO APYKECTBOTO HKOHOMHYECKATa IPYITHPOBKA KaTO IO H HEHHUAT
KOHCOJTMAMPaH (UHAHCOB OTYET He ca 00eKT Ha JaHBbYHO obslaraHe ¥ JaHBbYHHU NpedepeHIHH.

rp.Codus
20.08.2008 r

Hsrotsun ......
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