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Besiexkku KbM KOHCOJIH/ITHPaHUsL (l)l/lHaHCOB oTyer

Ha MKOHOMHMYecka rpyna Xumapousomar AJl kem 30.06.2008

30.6.2008  31.12.2007

Hemexywu mamepuanHu akmueu, 8 m.4. 1371 1342
- 3emn 351 351
- Crpagm U KOHCTPYKLMN 335 341
- MaLwwuHK1 1 obopyaBaHe 514 465
- CbOpPBXeHUs 23 24
- TPAHCMOPTHU CpeAcTBa 140 154
- CTOMaHCKN NHBETap 8 7
1371 1342

Mpudobumu ca dee kommombpHU cucmemu, 1 TFT MOHUMOPU U rla3epeH npuHmep Ha abwa cmoliHocm
2143.00 ne.

BakyneHa e mMawuHa 4pe3 002080p 3a (huHaAHCO8 U3UH2 Ha obuja cmolHocm 72300n8. 3akyneH e
asmomobun CumpoeH BepnuHzo nod ¢hopmama Ha huHaHcoe nusuHe Ha obwa cmolHocm 21 000ns.

U3eadeHu ca om ynompeba 0sa aemomoburna- ToeapeH 3un 130 ¢ 6anaHcosa cmoliHocm 0 nie u ToeapeH 3un
555 ¢ banaHcosa cmotiHocm 408.93 ns. B peaynmam Ha nuksudayusima Ha 0sama asmomobuna ca omyemeHu
npuxodu e paamep Ha 2574 ne.

* KomrnaHusima-malika omdOasa nod Haem yacm om cknadoeume Cu roMeweHusi, adMuHucCmpamusHama
czpada, kKakmo U He3acmpoeHU MepeHU 3a napkomecma.

* "Xudpousomam" e npedocmasuno kamo 3anoe2 no 0ozogopa 3a baHkoe 3aem npoussodcmeeHa MalluHa,
Kamo cmotiHocmma Ha obe3ne4yeHuemo e 147 x.ne.

30.6.2008  31.12.2007

Hemekyuwu HeMamepuasiHu akmueu, 8 m.u. 1 1

- NpOrpamH1 NPoAYKTN 1 1
30.6.2008  31.12.2007

Nneecmuyuu, 8 m.4. 433 466

- MomuHa Kpenoct ALl 352 382

- Nosepue O6eamHeH XonauHr AL

- Annekcnept 'pyn OOA 3

- O30¢ fosepue A} 5 5

- Nepmabut Bbnrapus AL 76 76

lpe3 2008 z2oduHa Xudpousomam AL npodade 5 1656p akyuu Ha MomuHa kpenocm AL kamo KbMm
30.06.20082. npumexasa obwo 54 119 6p akyuu. Hama nony4eHu dusudeHmu 3a nepuoda.

lpe3 emopomo mpumeceyue Ha 2008 zoduHa Xudpouzomam AL npodade ceoume 250 Odsana 8
Annekcnepmepyn OO/ 3a cymama om 5000 ns.

Apyxecmeomo npumexasa 32 6p akyuu om kanumana Ha O30® [oeepue AL u 75500 6p. akyuu om
kanumana Ha [epmabum bbneapusi AQ. 56 xun. ne om yyacmuemo Ha dpyxecmeomo & [Jepmabum bvneapus
ALl ocmaea kamo 3adb/KkeHue o 3anucaHu 0sinosu eHocku kKbm 30.06.2008

30.6.2008  31.12.2007
Axmueu no omcpoYeHu daHbLYUU 9 9
* [pynama omyuma Kamo akmusu 1o omcpoyeHu 0aHbUu OaHbYHUS eghekm 8bpXy nposuusima

10 Heu3rnnameHu OMIyCKU Ha epocoHasna U ocugypoeKu, Kakmo u 8bpxy obesyeHkama Ha
83eMaHuUsl.

30.6.2008  31.12.2007

MamepuanHxu 3anacu, 8 m.y. 1501 1208

- matepvianu 502 359

- NpoAyKumMst 176 256

- CTOKM 477 308

- HEe3aBbPLLEHO NPON3BOACTBO 346 285
1501 1208

* [Opyxecmeomo omyuma Kamo He3aebpweHo npousgodcmeo CMP ycrysume, oka3aHu Ha KiueHmu u
HerpuKoyunu keM 0amama Ha omyema.
* He ca npedocmaseHu mamepuasHu 3anacu Kamo obesneyeHue;

30.6.2008  31.12.2007

Tnpaoecku U Opyau meKyuju e3eMaHusi, 8 m.u. 808 728
- B3EMaHusa OT CBbP3aHu NpeanpuaTus 577 585



- B3EMaHUs OT KMWEHTU 1 JOCTaBYULM
- B3EMaHUs OT NPeAoCTaBeHN aBaHcn

- HagsHeceH [[1IC v apyr1 AaHbumn

- APYTU TEKyLLM B3EMaHus

-Cbe6HN 1 NPUCHAEHN B3eMaHUs

-B3eMaHWs No NPeAOCTaBEHN TbProBCKU 3aeMu

154 79
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OcHoeHa yacm om e3emMaHusima KbM Cebp3aHu npednpusmus ce cbemosm om npedocmaseH
denosum Ha WHOycmpuaneH XonduHe [osepue e pa3mep Ha 350xun.ne u npedocmaseH
KpamkocpoyeH 3aem Ha [epmabum bvneapus AL e pa3mep Ha 205 xun. ng. OcHoeHa yacm Ha
[pyaume e3emaHus ca 83eMaHUsi Om HaemMamenu e pa3mep Ha 26 x.ne.

30.6.2008  31.12.2007

MapuyHu cpedcmea, 8 m.4 387 96
- BKaca 285 82
- no cmeTkun B BaHka 102 14
387 96
30.6.2008  31.12.2007
Pa3xodu 3a 6b0euwiu nepuodu 8 9

* pynama omyuma kamo pa3xodu 3a 6bOewu nepuodu 3acmpaxoeku u OaHbyu 3a asmomobunume,
aboHamMeHMU 3a nepuoduyHU u3daHusi, MecmHu 0aHbyu U makcu 3a 2008 2. u dp.

30.6.2008  31.12.2007

AKyuoHepeH Kanuman 1299 1299

* Kanumanbm Ha KomnaHusima - Malika e pa3npedernieH 8 1 299 122 6p akyuu ¢ HomuHan 1 ne.
30.6.2008  31.12.2007

Pe3epeu, 8 m.u. 654 654

- pesepB OT nocrneaBaLly OLEHKN Ha akTUBK U Nacusu 634 634
- o6Lm pesepsu 12 12
- Apyrv pe3epsu 8 8
654 654

* [lpyxecmeomo e ¢hopmuparnio ¢poHO pe3epseH e pasmep Ha 12 322 nie, kamo He e docmueHam u3ucKyemus
cbafiacHo ycmaea pasmep.

* lpe3 2007200. [Lpyxecmeomo npeobpa3dysa 1 240 07118 om OombrHUMeENHUME pe3epsu 8 OCHOBEH
Kanumarn.

30.6.2008  31.12.2007

Hampynana neyan6a (3az2y6a) 3a nepuoda, 8 m.4. 1325 952

- HepasnpegeneHa nevanbta 1235 743

- Henokputa 3aryba (283) (283)

- Tekywwa nevan6a (3ary6a) sa nepvoga 373 492
1325 952

30.6.2008  31.12.2007
Hemexkywu 3adbsxeHusi, 8 m.y. 12 22
- 3a4bJ/DKEeHUs KbM CBbp3aHn Npeanpuatma
- 6aHKOBM 3aeMu
- 3aAbIKEHUSI N0 (PUHAHCOB NU3NHT 12 22
12 22

* Apyxxecmeomo uma 6aHkos 3aem & paamep Ha 100 xusn.ne, kolimo npe3 200uHama e npeknacuguyupaH kKamo
mekyuw, ¢ nadex 2008 200.

* [pe3 2005 200uHa uma crroyeHu O0sa dozosopa ¢ Aemomomop Kopropayusi ALl 3a nokynkama Ha 0ea
asmomobuna npu ycriogusima Ha ¢huHaHcoe nusuHe - CumpoeH BepnuHzo u CumpoeH [xwbmnep. Mbpsusm
dozoeop e ¢ nadex 05.08.2009200, a smopusim - 05.07.2010 200.

* lMpe3 2007 200. Xudpouzomam AL ckmousa Hoe 002080p 3a (hUHAHCOB IU3UHZ 3a MOKyrnkama Ha
asmomobun CumpoeH bepnuHzo Ha cmoliHocm 27 440 ne ¢ nadex 08.2012 200.

* Mpe3 20072. e ckmoyeH u Ao2080p 3a (huHAHCO8 NU3UHE 3a MOKYNKa Ha MawuHa 3a mpaHcropmupaHe Ha
3amasku Putzmeister Ha cmotiHocm 72 000 nie. ¢ nadex 30.06.20102.

* [pe3 om4yemHOMO mpumeceyue HsIMa CKITYeHU HO8U 002080pU 3a (hUHAHCO8 MU3UH2

* 3adbmkeHusima Mo huHaHCco8 Nu3uHe 8b31u3am obwo Ha 46 xur. 118 kKamo mekyuwama Jacm e 8 pa3mMep Ha
34 xun.ne, a kamo Hemekywa yacm ocmasa 3adb/ixeHue 8 pasmep Ha 12 xun.ne.

30.6.2008  31.12.2007
Macueu no omcpoyeHu daHbUU 12 12

Kamo nacus no omcpo4eHu daHbyu epynama omyuma pasnukama mexody cyemosodHama amopmu3ayUuoHHa
K80ma u 0aHBLYHO MPU3HaMUsi pasmep Ha pa3xodume 3a amopmu3ayuu.

30.6.2008  31.12.2007

Hemexkywu npuxodu 3a 6b0ewiu nepuodu, 8 m.y. 0 0
- chvHaHcWpaHusa oT GloaxKeTa 3a HeTeKyLUM aKTUBK 0 0



* [pynama omyumawe kamo ¢huHaHcupaHusi om 6lodxema npeomcmubneH OaHbK neyanba, ¢ Kolmo ca
3aKyneHu Hemekywu akmusu. Cbujume ca ommnucaHu om banaHca Ha OpyXXxecmeomo cpewly yeesuyHue Ha
Hepa3npedeneHama neyeanba Ha Opyxecmeomo

30.6.2008  31.12.2007

15 Tekyuwu 3adbiKeHuUs], 8 m.Y. 1215 919
- 3aA4bIDKEHUSt KbM CBbP3aHu NpeanpusTus 497 121
- 3aA4bIDKEHUst KbM (PUHAHCOBY NPeAnpUaTUS 141 157
- 3a4bIPKEHUSI KbM AOCTaBYMLM U KITUEHTU 417 509

- 3a0b/DKAHUSA NO TbProBCKU 3aeMu
- 3a4b/DKEHUs No Nosly4yeHn aBaHCK

- TeKyLla YacT OT HeTeKyLUM 3aAbIHKEHUS 34
- 3aQbIDKEHUst KbM NepcoHana, B T.u. 43 41

* KOMMNEHCUPYEMU HEU3MON3BAHM OTMYCKN 11 20
- 3aA4bIDKEHUSI KbM OCUTYPUTENHW NPEeAnpuaTUs 20 17

* OCUIypPOBKU B/Y KOMMEHC.HEU3NON3BaHN OTMYCKU 4 4 2
- JAHBYHW 3a0bIDKEHUS, B T.4. 32 24

* KoprnopaTVBeH JaHbk

* paHbk gobaBeHa CTOMHOCT 8

* DaHbK BbPXY I0OXOAM Ha NepcoHana 24 24

* Opyru gaHbum 3
- ApYTY TEKYLUM 3aAbIDKeHUs 31 50

1215 919

*Xudpousomam Al uma ckrodeH oz2080p 3a baHkos 3aem ¢ YHukpedum Bynbark AL ¢ nadex 2008 200 u
3ar02 8bpXy mpueoHanHa mawura mun SM 290 HK Ha cmodiHocm 147 000 ne; 3a

npou3eodcmeo Ha xudpou3onayuoHHU Mamepuanu ¢ om4yemHa cmotiHocm 507463,93 ne u nasapHa oueHka
404 250,00 r18.

* "Xudpouzomam" Al uma ckmoyeH Aozoeop 3a osbpdpachm no pasnnawamesnHa cmemka ¢ ObeduHeHa
Bwneapcka 6aHka ALl kamo pasmepbm Ha nony4eHusim kpedum kbm 30.06.2008200 e 41xun.ns

30.6.2008 30.6.2007

16 Pa3xo0u o UKOHOMUYEeKU eJleMeHmu, 8 m.Y. 1001 0
- pa3xoau 3a matepuanu 627
- pasxoam 3a ycnyru 98
- pa3xoau 3a amopTu3aumn 41
- pa3xoau 3a Bb3HarpaxaeHusi Ha nepcoHana 188
- pa3xoAu 3a OCUTYPOBKM Ha nepcoHana 39
- Apyrv pasxoau ]
1001 0

30.6.2008 30.6.2007

17 KopekmugHu cymu, cebp3aHu ¢ pa3xodu 61 0
- BanaHcoBa CTOMHOCT Ha NPOAAAEHN aKTUBK 124
- U3BMEeHeHWe Ha 3anacute oT NpoayKunsa n
He3aBbpLUEHO NPOU3BOACTBO 19
- pa3xoau 3a npugobusare Ha [IMA no ctonaHckn
Ha4yuH
- APYrv CyMU C KOPEKTMBEH XapakTep (82)
61 0

30.6.2008 30.6.2007
18 QuHaHcoeu pa3xodu 27
- pa3xoau 3a Nuxsun 21
- OTpULAernHu pasnuku oT NpomMsaiHa Ha BanyTHU
Kypcose
- Pa3xoau ot onepaumn ¢ puHaHCOBU akTMBKU
- Apyrv hvHaHCOBU pa3xoau 6
27 0

30.6.2008 30.6.2007

19 Mpuxodu om npodax6u e bLmMpeweH nNasap, 8 m.y. 1101
- npofaxbu Ha npoayKums 418
- npofaxba Ha CTokn 114
- N3BBPLUEHN yCryTn 459
- ApYyrv Npuxoau oT npofaxoun 110

1101 0

30.6.2008 30.6.2007



20 @uHaHcoeu npuxodu 361
- NOMNOXMUTENW Pa3nuKu OT onepauum ¢ PUHaHCOBU
aKTMBM 351
- NPUXOAM OT NUXBU 10
- Mpuxoam oT cbyyacTus
- NONOXMUTENW Pasnuku OT NPOMsIHA Ha BanyTHM
Kypcose

361 0

lMpe3 2008 200 "Xudpouzomam" AL npodasa Yacm om rpumexasaHeme akyuu Ha MomuHa kpernocm ALl kamo
8 peaynmam Ha mosa peanusupa 333 xus.sie npuxoodu.

30.6.2008 30.6.2007

21 CyemoeodeH pesynmam 373

22 [oxod Ha akyus 30.6.2008 30.6.2007
- cpegHonpeTerneH 6pon akuum 3a nepvoaa 1229122
- foxoA 3a nepuoaa 373 000 nB
- 4OXOA Ha aKkums [ 0.30] ]

23 Hsama Hacmbnunu eaxHu cb6umus crned damama Ha 6anaHca, koumo da nodnexam Ha orosecmsigaHe

24 Cdeniku cbC cebp3aHu uya

*"Xudpouzomam" ALl uma ckrroyeH 002080p 3a KOHcynmaHmeu ycryau ¢ UX [Josepue ALl

* "Xudpousomam" AL] u "Xudpousomam - uHxeHepura" OO/] ocuaypsieam meduUYUHCKO
obcnyxeaHe Ha cg0s repcoHar, Yype3 ckioqeH dozogop ¢ O30B [osepue u ML [Josepue

W3n.aupekTop:

XKeko Xekos

CyeToBoaguTen:

Xuppowusomat ALl



C4eToBOJAHA MOJUTUKA U 0eJIeKKH KbM KOHCOJIUAUPaHUus (UHAHCOB 0TYeT

HAa NKOHOMHU4ecka rpyna "Xugpouszomat" AJl keMm 30.06.2008
1 TIpaBeH cTaTyT M MpeaMeT Ha JAeHHOCT

B cpcraBa Ha MKOHOMHUYECKaTa ITpyma ,, XHUAPOU30MAaT BIIM3AT CICAHUTE IPYKECTBA!

1. ,Xunpomsomar — Mmxenepunr” EOOJ] — yuactmero ma Xuapomsomar AJ] e 100% ot a
JIPY>KE€CTBOTO.

2. wHoeepue  —  Koncynr” OO0 -  yuactuero Ha  , Xuapomzamt’ — AJl

AKIIMOHEPHOTO APYXkKeCcTBO “XuApou3omar’ € IOpHUANYECKO JUIE OTAECIHO OT akuuoHepure. To u
peructpamus ceriaacao Pemenne Ha CI'C mo ¢upmeno memo Ne 23429 ot 1991 r. u e 3ammcano B
peructsp mox Ne 112, Tom 3, ctp.140.

[MpeameTsT Ha pAEHHOCT € C MMHMPOK OOXBaT, HO OCHOBHOTO HANpaBlICHUE € MPOU3BO;
XHIPON30JIalMOHHH Marepuanu Ha OoutymHa OCHOBa TJIaBHO 3a CTpO

LHXuaponzomar — nmkeHepuHT” EOO/] e cbe cemanume u anpec Ha ynpasienue rp. Codus, yn. mm
Ne8 u e ¢ mpeaMeT Ha ACHHOCT IPOU3BOACTBO U MpoJax0a Ha TOIIOM30JallHOHHU MaTepHaIi, CTPOH
PEMOHT Y TOTIJIOU30JIUPaHE HA HEABKUMU UMOTH. Pupmara e peructpupana mpe3 2007 roguHa cbhe
pemenue Ha CI'C o ¢. neno N-639/2007. PasmepsT Ha kanurana e 5000 seBa, pasnpenenenu Ha 500
JeBa BceKH Kato ,, Xunpouszomar’ AJl mpurexasa 500 msura, mpeacrasiasany 100 Ha cTo OT cOpaHH
CBAPY KHULUTE.

HpyxectBoTo peanusupa 10 x.en. 3aryda npe3 oryerHara 2007 roguHa.

»Josepue — Koncynt” OO/] uma 3a 0OCHOBEH IIpeAMeT Ha JEHHOCT MPaBHU KOHCYITAINMH U YCIYTH H ¢
npe3 2007 roguna. Kamuranst Ha apyskectBoto € 500018, pasnpenenes B 500 asma o 10 1B Beekw, -
LXuaponzomatr” AJ] npurexasa 85 Ha cTo ot riacoBere Ha OO1IOTO chOpanue wim 425 nsna. dunat
TOJIMHA JIPY>KECTBOTO IPUKIIIOYBA C HYJIEB (DMHAHCOB Pe3yJITarT.

2 3HaYyMMM CHYETOBOJAHM NMOJMTHKH
ChoTBeTCTBHE
Hacrosmure (uHaHCOBM OTYETH Ca U3TOTBEHH B CHOTBETCTBHE ¢ MexayHapoaaute CTaHIapTy 3a
OtuetHoct (MC®O), mpuetm ot CwBeta mo MexayHaponaun CuetoBonuu CraHgapTH
nyOnuKyBaHuTe ThIKyBaHusi Ha Komwurera mo wuntepnperanuute Ha MCOO (KUMCOO) u
IMocrosinen Komurer no Pazsicuenusra (ITKP) u npuern or CMCC.

2.1 IIpemuHaBaHe KbM OTUYHTaHe cbIyiacHo MCPO

HxoHoMu4YeckaTa Tpyma H3BBPIIBA CBOSATA NEHHOCT B CHOTBETCTBHE CHC 3aKOHOIATEICTBOTO Ha
Benrapus u no 31 nexemBpu 2002 ronuHa U3roTBS (PMHAHCOBHUTE CH OTYETH B CHOTBETCTBHE C M3HCI
bwarapckoto  cueToBOAHO — 3akoHomaTenacTBo.  OOmiata  CYCTOBOJHA — IMOJUTHKA  CIIE,
31 nexemBpu 2002 roanHa € B CbOTBETCTBUE C U3UCKBaHUATa HA Hanronanuure CuetoBoguu Cranaz

B crorBercTBHE ¢ BB3MOXKHOCTHTE nazeHd B maparpad 5 ot II3P ma 3akoHa 3a C4ETOBOICTBO.
1 ssuyapu 2002 ronuna, JIpy»KecTBOTO, KaTO 4YacT OT XOJJIWHTOBAa CTPYKTypa C XOJJUHTOBA 1
MyOJIMYHO JIpY’KeCTBO, M30pa Ja W3TOTBS CBOMTE (MHAHCOBH OTYETH CHOOPA3HO H3UCKBAHUSATA
cuntaHo ot 1 sayapu 2003 roguaa. EdextnTe 0T KOpeKIuUTe BCIIEACTBHE HA MPHIIATAHETO 3a ITE
MC®O 3a nenute Ha GpUHAHCOBHUTE OTYETH, KOUTO J[pyKECTBOTO cClielBa Aa MyOINKyBa M IpEIcTa
OBNTapCcKOTO 3aKOHOAATENICTBO, Ca OTPa3eHW B HAYaHOTO CAA0 Ha HepaslpeleNieHH Iedaol
npeaxoaHu nepuogu B oruet 2003.

2.2 Ba3a 3a H3rorBsine

HeﬁCTBaIHO NpeANnPUATHEC U TEKYIIO HAYUC/ISABAHE
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HacrosmmsaT (uHAHCOB OTYET € W3rOTBEH Ha 0a3a Ha NpPUHIMIA Ha JAEHCTBAILO IPEANPHUSTHE
Ha4MCIIIBAHE IIPU CIIa3BaHE IIPUETATa CYCTOBOAHA IIOJIMTHKA, HEIIPOMEHEHA IIPe3 LEIUs OTYETEH IIep]

OtuerHara BanmyTa Ha VIkoHOMHYecKaTa Ipyma € ObIrapcKus JeB.

DuUHAHCOBUTE OTYETH ca MPEACTABCHW B OBITapCKH JIeBa, 3aKpbIVIEHM A0 Xuiasga. Te ca u
CBHOTBETCTBUE C NPHHIMIA HAa HCTOPUYECKATA LIEHA, C M3KIIOYCHUE Ha HSIKOU CTaTUU OT OTYETHT
OTYUTAT 110 IIPEOLEHEHA CTOMHOCT.

2.3 CpaBHHTEJIHM JaHHH
B cnydaute, B KOUTO € NMPOMEHEHO NPEJCTABIHETO M KiIacH(DUKALUiATA HA CTaTHH OT (HHHAHC
cpaBHHTENHATa WHGOPMAIWS € peKiacH()UIUpaHa C Leld MOCTUTaHe HA CHIOCTABUMOCT C TEKYIL
TakuBa pexnacu(uKanuu ce Hajarar OT MO-MOAPOOHOTO MPEACTABSHE HA MPUIOKCHHATA KbM HHI
(huHAHCOB OTYET.

2.4 Omnepauuu ¢ 4y:KIecTpaHHA BATyTa
CﬂeﬂKHTe, OCBIIECTBABAHU B 4YYXJCCTpaHHA BaJlyTa Ca MNPCU3UYUCIIABAHMW B JICBAa 110 BaJIyTHI
HeHTpanHaTa OaHKa B JICHS Ha cjenkara. [[apuuHuTe aKTHBU M IACHBH, JICHOMHHHUPAHH B UYXKICCTD:
ca MPEU3YMCICHN B JIEBa 10 3aKIIOYMTENHHS BAIYTEH KypC HA IEHTpaiHata OaHKa KbM JaTara
[IpousTHYAIIKTE OT TOBA KypPCOBU PA3NHKH ca npu3Harti B OTyera 3a JOXOIuTe.

Ot 1997 roguaa oOMeHHUAT Kypc Ha Obnrapckus jieB (BGN) e pukcupan xpm espo (EUR). O6men
BGN 1.95583 / EUR 1.0.

2.5 Herekyumu MaTepuajJHU aKTUBH
HUmoTH, MalIMHU, CHOPHKEHHs U 000py/IBaHe
Cob6cmeenu akmueu
HmoTHTe, MAIIMHUTE, CHOPBIKEHUSITA U 000PYIBAHETO CE OTYMUTAT MO CEOECTOWHOCT MPHU TAXHOTO ITh
npugobuBane. CeOeCTONHOCTTa BKIIIOYBA MOKYITHATA IICHA, BKIIFOYUTEIHO MUTATa U HEBH3CTAHOBUM

BBpPXY MOKYIIKAaTa, KaKTO W BCHUYKU IPEKH pa3xoqy 3a IMPHUBEKIAHETO Ha aKkTHBa B PabOTHO C1
MpeaBUICHATa My yIIOTpeda.

Cren mbpBOHAYATHOTO NMPH3HABAHE 32 AKTHB BCEKH MMOT, MAalllMHA, ChOPBXKEHHE U 000pyIBaHE Ci
IIeHa Ha NpuJoOuBaHe, HaMaJIeHa C HaTpylaHaTa aMOPTHU3aLis U 3aryOu OT 00e3leHKa.

Koraro B HUMOTHUTEC, MAIIMHUTE, CHOPBKCHHUATA H O60py,Z[BaHeTO CC ChAbpXKAT KOMIIOHCHTH
MPOABIDKUTEIIHOCT Ha MMOJIC3CH )KUBOT, TC C€ OTUUTAT OTACIHO.

PpkoBoxcTBOTO Ha MIKOHOMHYECKaTa IpyIa € BB3IPUEIIO IOJUTHKA Ha KallUTATU3UPAHEe Ha aKTHBH I
TSAXHATa [ICHA Ha NPUIOOHBaHE € eKBUBAJCHTHA Ha, WM HAJBUIIABAa HUBO Ha CBHLIECTBEHOCT B Pa3Me
(cTo M metnecer) JeBa.

Amopmu3zayusn

Awmoptuzanusra ce HauucisBa B Ordera 3a JoXoauTe Ha 0a3a JIMHEWHHsT METOJ] Bb3 OCHOBA Ha Oval
Ha I0JIe3€H JKUBOT HA UIMOTHUTE, MAIIUHUTE, ChOPBKECHUSITA U 000PY/IBAHETO, KOUTO CE OTUUTAT OT/IE]
HE Ce aMOpTU3HUpa.

AMOpTI/BaHI/IﬂTa Ha ﬂ”bJ'Il"OTpaﬁHHTe aKTUBU CC€ HAa4YHCJIsIBa OT MECCLa ClcJBall MECCla Ha BBBCK]
CKCIL10aTamus.

Ilocneosawu pazxoou

Pazxonm, cBbp3aHu ¢ MOAAPBKKATA HA MaTepHAIIHUTE ABITOTPAMHU aKTHBU CE€ KalUTAJIN3UpaT, cam
yBennYaBa ObJelaTa HKOHOMHYECKA M3r0o/la OT aKTHBA. BCHUKM OCTaHAIM Pa3XOu Ce MpPH3HABAT
pa3xoJl B MOMEHTA Ha TSIXHOTO Bb3HUKBAHE.

2.6 HemaTepHaaHU IBLJITOTPAiiHU AKTHBH
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HeMaTepI/laanTe HBHFOTpaﬁHH aKTUBHU HpI/I[lO6l/ITI/l OT OPYKECTBOTO CC€ MNPCACTABAT IO IICHA Ha IT
HaMaJiCHa C HaTpylaHaTa aMOpTHU3alusa 1 3ary61/1 oT O6C3H€HK3.

PbKkoBOCTBOTO Ha MKOHOMHYECKATa Ipyma € BH3MPUENO MOJUTHKA HA KAUTAIM3UPAHE HA HEME
aKTHMBM B Clly4all, 4e TsAXHATa IieHA Ha NPHI00MBAaHE € CEKBUBAJCHTHA HA, WJIM HaJ/IBUIIABA
chiiecTBeHoCT B pasmep Ha 150.00 (cto u metaeceT) jeBa.

Ilocneosawu pazxoou

Pa3xozu/1, CBBpP3aHU C NMOAAPBIKKATA HA HEMATCPUAITHUTE aKTUBU CE KallUTAJIU3UpPaAT, CaMO KOTaTo Ct
61)JIGHJ,aTa MKOHOMMYECKAa M3rojila OT akTuBa. Bcuuku ocTaHaiun pa3zxoau €€ Mpu3HaBaT KaToO TEKY
MOMCHTA Ha TAXHOTO Bb3HHUKBAHC.

Amopmu3zayusn

AMOpTI/I3aHI/I${ ce HaumucaaBa B OTyeTa 3a JOXOOUTC Ha 0asa IMHEHHUS METOA BB3 OCHOBA HAa O4YaKBa
TIOJIE3CH JKMBOT Ha HEMATCPUATHUTE AKTHUBH. AMOpTI/ISaHI/IHTa Ha HEMATCPUAITHUTE AaKTUBU CE€ He
MeEcCe1a, ciieaBall MEeCela Ha BbBCKIaHCTO UM B CKCILJIOATaIInuA.

2.7 VHBecTHUMH

JBArocpouHnTe MHBECTUIIMKM (MHBECTUIIMM B IBINEPHH, aCOIMUPAHU U APYTH MPEIIPUITUS) TIHPB(
3aBEXAT MO CeOECTOWHOCT, KOSATO IMPENCTaBIIsABA CIPABEUIMBAaTA CTOMHOCT HAa IUIATCHOTO BB3HE
BKITFOYHUTETHO OMBIHATEIHU Pa3X0oAH 3a IpUA00NBaHE HA HHBECTHUIIUATA.

JlpIiepHn TpeAnpuATHA ca IMPEANpHATHS, KOUTO CE€ HaMHpaT I0oJ KOHTpoJia Ha JApyro 1
(mpennpusitue maiika). Kontpon e BnacTra aa ce ppKkoBOAM (PMHAHCOBATa M ONEPAaTHBHATA MOJMTI
MpeanpusaTHe, Taka 4e Jja ce U3BIMYAT U3TOJH B Pe3yiITaT Ha AEHHOCTTa My.

AconyMpaHy MpenpuaATHs ca MPEANPHITHITA, B KOUTO J[py>KeCTBOTO yNpaskKHsBa 3HAYMTEIHO BIIX
HE IIPEACTaBIIsIBA KOHTPOJI BBPXY OllepaTHBHATA M (PMHAHCOBA MTOJIUTHKA Ha TE3H MPEATPHSATHSL.

WuBecTninuTe B OBUICPHH NPEANPHATHS ca OICHEHH Mo cebecToitHOCT. Jloxomute MOy
pasmpeseneHue oT AbLUICPHUTE NPEANPHUATHS ca MPU3HATHU 32 PUXOL.

I/IHBGCTI/IHI/II/ITG B aCOLMUPAHU MPCANPpUATUA CC OTHUTAT 110 METOJa HaA COOCTBEHHS KaIMTAJl. CHOpCZ[
HWHBCCTUIHUUTC B aCOUUHUPAHU NPCANIPUATHUA IMTbPBOHAYAJIHO CC BIIMCBAT IO CBOATA cebecToiHOCT (p
TAXHOTO HpI/II[O6I/IBaHC), a BIIOCJIEACTBUEC CE NPEUSUNCIIABAT B CbOTBETCTBUE C IPOMEHUTE B JI€JIa HA ¥
B HCTHUTEC aKTUBU Ha NPCANPUATUETO, B KOECTO € MHBECTHUPAHO. B ortuera 3a goxoaurte ce oTpassi
HWHBECTUTOPA B PE3YJITATUTE OT ,HeﬁHOCTTa Ha IpeAINpUiaTUuCeTO, B KOETO € MHBECTHUPAHO.

2.8 HuHBeCTHIHMOHHU HMOTH

VHBeCTHIIMOHHUTE UMOTH C€ OTUYHTAT IO CIIPaBEUINBA CTOHHOCT. Beska mpoMsiHa B cripaBeinBaTa
MIpU3HABA KaTO MPUXO WK pa3xol B OTyera 3a JOXOAUTE B IIEPHO/Ia B KOWTO € BH3HUKHAJIA TPOMSH:

2.9 @OuHAHCOBHM AKTHBH ABPKAHU 10 HACTBIIBAHE HA MAJICK

Kato ¢uHaHCOBM aKkTHBM Ibp)KaHW 10 HACTHIIBAHE HAa MaJeX ce Kiacupuuupar GUHAHCOBHUTE aK
MPEANPUATHETO UM TTOJIOKHUTEIHOTO HAMEPEHNE U BB3MOXKHOCT JIa 3aIla3H A0 MajIexka HM.

Te3u (pMHAHCOBYM aKTHBH CE OTUMTAT M MPEACTABST BB OajaHca 0 aMOPTH3MPaHa CTOHHOCT.
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2.10 AKTHBH IO OTCPOYEHHU JAHDBIHU

AKXTHUBH 110 OTCpPOYCHU JaHBIU Ca CYMUTEC Ha Bb3CTAHOBUMUTC JAaHBUU BHPXY A0OXOAa 3a 6’])]161111/1
OTHOUICHUC Ha NPUCITaIaCMUTC BPEMCHHU PA3JIMKU, IPEHOCA HAa HEPCAJIM3UPAHU JaHBYHU 3ary6n u/r
Ha HEU3IIOJI3BAHU JaHBYHU KPEAUTH.

AKTHBHTE 1O OTCPOYEHH JAHBLU CE IMPU3HABA CAMO JO pa3Mepa, 4O KOWTO € BEpPOSTHO Jla Bb3HUK
JIAaHBYHH MeYalION, CPelly KOUTO MOTaT Jia Ce IIPUXBaHAT HEU3IOI3BaH! IaHbYHU akTUBH. OTCpoueH!
aKTHB C€ HaMmasiBa 10 pa3Mepa, J0 KOWTO ObJenia MKOHOMHYECKa M3roja NOBeYe He € BEeposT
peanu3upaHa.

2.11 Pa3xonu 3a ObJelId NEPHOIH

Pasxomute 3a ObaenIy MepHOAN MPEICTABISBAT PA3XOJUTE IUIATEHHU pe3 TEKYIIUs MePHOl, KOUTO C
cJeBaIlyd OTYETHH ITEPUOIH.

2.12 MartepuaJiHU 3anacu

MarepuaTHHUTE 3aI1acy ca OIEHEeHH IO TO-HICKaTa OT HeTHaTa MPOJaKHa IIeHa U [IeHa Ha IpuaoOnBa
MpoJa)kKHa IIeHa € OYaKBaHaTa MpPOJaKHA IIeHAa MPU HOPMAIHO OCBHIIECTBSIBaHE Ha JEHHOCTTA
OUYAKBAaHUTE Pa3XOJM 3a 3aBBPIIBAHE U PA3XOUTE MO MpojaxdaTa. Marepuanure U CTOKUTE MPH MOT
UM ca OILICHCHH IT0 CPEHO MPETETIeHATa CTOMHOCT, KOSATO BKJIFOYBA PAa3XOIUTE 1O MPUIOOMBAHE H P
MIPUBEXTAHETO M B TIOJXO/IAIIN 32 MTOJI3BAHETO MM BUJ U MECTOHAXOXKICHHUE.

2.13 ThbprosBcKu B3eMaHHsI U B3eMaHHUsI OT CBbP3aHH NPeNPUSTHS

T’I)pFOBCKI/I B3€MaHUs U B3EMaHHUs OT CBbP3aHU MPEANPUATHA Ca MPCACTABCHU IO TAXHATa HOMUHAJI
KaTO CC npucrnaaHaT BCUYKU CyMH, KOUTO CC OYaKBaT, 4€ HAMA 1a 6LILaT BB3CTAaHOBCHHU. C”I)IIII/ITG CcC
KaTo 33Fy6I/I oT O6€3HCHKa Ha 0Oaza KaJIKyJInpaHaTa Bb3CTaHOBHUMA CTOMHOCT Ha T€3U B3¢MaHHS.

2.14 Texymu GUHAHCOBH AKTHBH

duHaHCOBHTE aKTHBU KJIACH(HULMPAaHU KAaTO OOSBEHH 3a MpoAax0da W ABPKAHM 32 THPryBaHE Il
OpunoOUBaHE C€ OTYUTAT IO CeOECTOMHOCT, KOATO MpEJCTaBlABAa CIpaBeUIMBa CTOMHOCT Ha
BB3HATPAKICHUE, BKIIOUYNTEIHO MOIMBIHUTEIHN PAa3XOAM II0 NPUAOOMBAHETO WM, CIel KOETO Ce
MPEACTaBAT IO CIPaBeIINBa CTOWHOCT. IIpoMeHMTE B CIpaBeJIMBHTE CTOWHOCTH Ha (DHMHAHCOE
00s1BeHH 3a npoAaxda 1 IbpKaHM 3a ThPTyBaHEe ce NMPHU3HaBaT KaTo mpuxoa B OTueTa 3a JOXOIHTE.

Koraro cnpaBeanmmBaTa CTOHHOCT HE MOXE Ja OBJe OICHEHA HAICKIHO, TEKYITUTEe (DHHAHCOBW
OILIEHSBAT 110 TSAXHATa CEOECTOMHOCT.

2.15 IlapuyHHu cpeacTBa

HapI/I‘IHI/I Cp€ACTBAa BKIIIOYBAT Cajiia 110 KaCOBU HAJIMIYHOCTHU U 0aHKOBH CMETKH.

2.16 OO0e3neHKa HA AKTHBH

banancoBaTta CTOMHOCT Ha aKTUBHUTE Ha APY>KECTBOTO CE Mpepasrieka KbM JaraTa Ha U3rOTBSHE Hi
IeJT ]a Ce OIpeHeNH Jalu UMa WHINKAIIIH 32 o0e3leHKa. B ciydJaif, 4e chIecTBYBaT TaKMBa IPU3HA
MpUOIU3UTETHA OIIEHKA Ha BH3CTAHOBHMATa CTOMHOCT HA aKTHBA.

3aryba oT 00€3IeHKa ce MpH3HaBa BHHATH, KOTraTo OajllaHCOBaTa CTOMHOCT HAa €IWH aKTHUB WM TP
TeHepHpaIlla MapuyHu MOCTHIUICHHS, NMPCBHUINIABA HEroBaTa BH3CTAHOBUMA CTOWHOCT. 3ary0u OT of
MIPU3HABAT B OTYETA 32 JOXOJHTE.

H3uucnseane Ha 6b3CMAHOBUMA CHLOUHOCH
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Bb3cranoBumarta CTOMHOCT Ha B3eMaHUITA Ha I[py)KeCTBOTO CC U3YUCIIIBa MHAWBUAYAJTHO IO KIIMCHT

Bb3craHoBUMaTa CTOMHOCT Ha JPYrUTE aKTHBH € ITO-BHCOKaTa CTOHHOCT OT TAXHATa HETHA Mpoja
croiiHOCT B ynotpeba. [Ipu omeHkaTa Ha CTOMHOCTTA B yHoTpeOa, ObACIINTEe TapUIHU TTOTOIH CE [
JI0 HACTOSIIaTa UM CTOMHOCT, KaTo ce IpHiara JUCKOHTUpAL] IIPOLIEHT MIPeAr AaHbIU, OTpa3sBall I
OLICHKH Ha T1a3apa 3a BpeMeBaTa CTOWHOCT Ha ITapuTe U CHeUU(PHYHUTE PUCKOBE CBBP3aHH C aKTHBE
KOWTO HE TeHepHpa CaMOCTOSTEIHO TAPUYHM MTOCTHIUICHHS, Bb3CTAHOBUMATA CTOMHOCT ce OIpe/ens
AKTHBY, TeHEpUpaIla ITapUIHH ITOCTBIUICHUS, KbM KOMTO TO3H 00EKT IPUHAIICKH.

Bw3cmanoeasane na 3azyou om oode3yenka

[To oTHOIIEHWE HA B3EMaHUsI M JPYTH aKTUBH, 3aryda oT 00e3lleHKa ce Bh3CTaHOBsBA B ClIy4aid, ue
B IIpELIeHKAaTa, IOCIy>KUIIa 3a ONpEeAeNiHe Ha Bb3CTaHOBUMATa CTOMHOCT. 3aryba oT o0e3leHKa ce B
caMo JI0 TakaBa CTOMHOCT Ha aKTHBa, Taka Y€ Ja HE HaJBHIIaBa OalaHCOBaTa CTOMHOCT, KOS
JIOCTHTHATa, HAMaJICHa C HAaTpyIlaHa aMOPTU3aIHs, B CIIydail 4e He € Omiia mpru3HaBaHa 3arydara ot of

2.17 Co0cTBeH KanuTall

PGFI/ICTpI/IpaHI/IH KaIliuTall Ha I[py)KeCTBOTO € 3arrcaH 1o UCTOPUUCCKA LICHA B JICHA Ha PErucTprupaHe.

N3kyneHnre cOOCTBEHN aKIMKM HETHPAT 3allMCaHusl OCHOBEH KalWTajl ¢ HOMHHAIHATA CH CTOMHOCT,
MEXly HOMUHAIHATa CTOMHOCT Ha U3KYIEHUTE COOCTBEHH aKIMK U MTOKYITHATA UM IIeHa ce 0Tpa3siBa
KaTO pe3yJTaT OT U3KyNeHH COOCTBEHHU aKIMU B PEMHUHUTE (3ary0Ou) OT EMHCHH.

HeBHeceHns oCHOBEH KamuTaml ChIIO CC ITOCOYBA KaTO HaMaJICHUEC Ha 3alIMCaHHs OCHOBCH KaltkuTall.

B crarusra 3a pe3epBuTe ca BKIIIOUCHU:

a) 3abJDKUTEITHUTE pPe3epBU 10 pea Ha ThProBCKusl 3aK0H,

0) o6 u npyru pesepsu hopmupanu no pemeHne Ha OOIIOTO ChOpaHKUe Ha aKIIMOHEPUTE Ha JAPYIKE

B) CricaJIn3nupadu pe3cpBr Cb3AaZICHU CbC CTPOr'o OIPEACICHA 1ICIT,

T) pe3epBa popmMHpaH OT NpeoleHKaTa Ha UIMOTH, MallIMHH, ChOPBKEHUS 1 000pyBaHe, U HEMaTePH
oruntaHu 1o antepHatuBHUA Meron Ha MCC 16 mw MCC 38. To3m HaTpymaH pe3epB ce I
HepasIpe/ieNieHaTa rnedanbda, KoraTto akTHBa 3a KOWTO ce 0THACs Ob/ie OTIHCAH.

1) mpeMunTe (3aryOuTe) OT eMHCHH, KOWTO TPEICTABIIABAT PA3TUKUTE MEXIy €MHUCHOHHATa U H
CTOWHOCT Ha akIuuTe. TyK ce OTpa3sBaT U Pa3lIMKUTE MEXKIY MOKYITHATA [IeHA Ha M3KYMEHUTE co0CT
U TSIXHATa HOMHUHAITHA CTOWHOCT.

B craruara 3a HaTpymana medanOa (3ary0a) € mpejacTaBeH HaTpynaHus (MHAHCOB pe3ysTaT OT
MEPUOAHN, KAKTO U TEKYIIHs (MHAHCOB PE3YTaT.

2.18 Herekyuyu macHBH.
Herekyiure 3aeMu 1 3aJbKCHHS Bh3HUKHAIM TbPBOHAYATHO B JIpYyKECTBOTO C€ OIICHSBAT MO aMm
CTOMHOCT.

2.19 Texyumu THProBcKH 3abJIKEHHS H 3a1bJKEHUS] KbM CBbP3aHHU NpPeANpPUSTHSA
TBproBekuTe 3aABIKEHUS U 3aJbJDKCHNS KbM CBBP3aHU MPEATPHUATHS ca MOCOYCHH IO TSAXHATA aM
croitHoct. Ilopagu Tekymust XapakTep Ha TE3W 3aABbIDKCHUS, TAXHATA aMOPTH3HPaHa CTOMHOCT HE C
CBIIIECTBEHO OT LIEHAaTa UM Ha IIPUI00UBaHE.
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2.20 JToxoaum Ha mepcoHajna
IInanoee 3a deghunupanu eHocku

HpaBI/ITeHCTBOTO Ha B’bHI‘apI/Iﬂ HOCH OTTOBOPHOCTTA 3a OCHUT'YPSIBAHETO Ha 3aKOHOBUSA MHUHHMAaJl
TIICHCHH II0 IIJIAaHOBC 3a [[e(l)I/IHI/IpaHI/I BHOCKH. Pa3zxoauTe 1o aHra)xuMeHTa Ha [lpy)KCCTBOTO Ja IpeBE
110 IIAHOBECTEC 3a ,He(l)I/IHI/IpaHI/I BHOCKHU CC IPHU3HABAT B OrtueTa 3a JA0XOAUTE PU TAXHOTO Bb3HUKBAHEC

Ilnamen zoouwmen OmnycK u o6e3u4ememm npu nencuonupane

JIpy»ecTBOTO MpU3HABA KAaTO 3abJDKEHHE HETUCKOHTUPAHATA CyMa Ha OLIEHEHUTE Pa3XO/Hu IO IUIaT
OTITYCK, OYaKBaHU Jia ObJIaT 3alIaTeHH Ha CIY>KUTEIUTE B 3aMsIHA HAa TPy/Ja UM 32 U3MHHAIUS OTYE
KaKTO U ChOTBETHHUTE 3abJDKCHHS 3a COLMAIHO ¥ 3ApaBHO ocurypsisaHe. Cpiio Taka JIpy>KecTBOTO -
3aIbJDKCHHE 00E3IIeTEHUATA ToNIarai(y ce Ha MEepCOHaNa IpH NeHCHOHMpaHe mo pena Ha Komekc
Kato TakuBa 3ab/DKCHHS C€ OTYMTAT OYAKBAHUTE 3abJDKCHHS, KOHTO II€ BB3HUKHAT MpeE3
(uHaHCOBa TroJMHA, KAKTO W TE3W, BB3HUKHAIM Mpe3 TEKYIIUs MEepUoJi, HO Heu3IUiareHH. J|
OMOBECTSIBA 3aIbJDKCHHUATA (M Pa3XOAUTe) 3a OOC3IETCHMs, KOMTO OYaKBa Ja BB3HUKHAT Bb
MICHCHOHUPAHETO Ha CITY>)KUTEIUTE CH TIpe3 CIIeBAIUTE 1B (PMHAHCOBH TOJUHH, KAKTO H METOJIa Ha
HAa Ta3 MPUOIM3UTEIIHA OLICHKA.

2.21 YcJI0BHU AKTHUBM H 3a1bJIKEHUS

pr)KeCTBOTO OIIOBECTSIBA KAaTO YCJIOBHHM AKTUBHU BB3MOXHUTE AKTHUBU, BB3HUKBAIIMW KaTO IIOCJ
MHHAJIA CHOUTHS U YHETO CBIICCTBYBAHC MOKE Jia C€ MOTBBPAU OT HACTHIBAHCTO WJIM HECHACTHIIBAH
HJIK TOBEYEC HECCUTYPHU 6T>Z[GHII/I C'I)6I/ITI/IH, KOMTO HE€ Morar Ja 6”[),HaT HAITbJIHO KOHTPOJIUPAHU OT IIPEC)
YcnoBHHTE aKTHBH HE CE TIpU3HaBaT B OTYETUTE, a CaMO CE OITOBECTABAT aKO BXOIAIIN ITOTOIN HA HUK(
T1I0JI3U Ca BEPOATHH.

Karo ycrnoBHO 3agbiDKEHHE c€ OIOBECTSBA BB3MOXKHO 3aJBbIDKCHHE, BB3HHKHAJIO BCIEICTBHE
CBHOMTHS, CHIIECTBYBAHETO Ha KOETO MOJKE J1a CE€ OTBBPIM CaMO OT HACTHIIBAHETO WJIM HEHACTHIIBAH
WJIN TIOBEYE HECUTYPHH OBACIIN CHOUTHS, KOUTO HE MOTaT Ja ObJaT HAITBJIHO KOHTPOJIUPAHH OT IIPe
WIN CETAIHO 3aJbJKEHHE, IPOU3THYANI0 OT MUHAIM ChOUTHSA, KOETO HE € OMJIO MPU3HATO MOPaIu T
BEPOSITHO J1a CE TOSIBM HEOOXOJIUMOCT OT M3XOJI] MOTOK OT PECYpCH, ChAbPXKAIIM MKOHOMHYECK
roracsiBaHe Ha 3aJIbJDKCHHETO WIM CymaTra Ha 3abIDKCHHETO He MOJICKH Ha OLEHsBaHE C HE
HaJISKIHOCT.

2.22 TIpuxoau u pa3xogu
[Mpuxomure OT MpoJaXOWTE M Pa3XOAWTE 3a JICHHOCTTa Ce NpHU3HAaBaT B MOMEHTA Ha TAXHOTO I
HE3aBHUCUMO OT MAPUYHHUTE MOCTHIUICHHS U TuTananusi. OTYUTAHETO W MPHU3HABAHETO HA TPUXOIUTE ]
ce M3BBPIIBA MPH CMa3BaHe MPUHIUIHUTE "TEKyII0 HauyuciIsiBaHe" W "ChIIOCTABUMOCT Ha MPHUXOAH
IIpuxoaure u pa3xonuTe B UyKJIECTPAaHHA BalyTa ca OTYETCHM IO LeHTpanHus kypc Ha BHbB kb:
HAYUCIIIBAHETO UM.

[puxon oT mpogakda Ha YCIIYTH CE OCUCTOBOJIABA B OTYETA 32 JOXOJUTE B 3aBUCHMOCT OT €Tara Ha
[Ipuxoaute ot nuxBu ce 3anucBar B OTuera 3a 10XOAUTE B MOMEHTA Ha Bb3HUKBAHE, KATO CE B3EM:
e(heKTUBHIS JOXO]] OT aKTHBA.

Bewukn pasxonuw 3a JIMXBH M APYTH, BB3HUKHAIHM 1O KPEOWTHH CIIOPa3yMEHHsI C€ NPHU3HABaT B
JOXOJHTE M0 METoa Ha epeKTHBHUS JIMXBEH IIPOLICHT.
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JIpy»keCcTBOTO TpH3HABA KAaTO 3aIb/DKCHHE HEMCKOHTHPAHATA CyMa Ha OIICHEHHTE Pa3XOu IO IUIaT
OTIIYCK, OYaKBaHH Ja OBJAT 3aIUIATCHU Ha CIYKHUTEIHUTE B 3aMsAHA HA TPYJAA UM 338 U3MHUHAIHS OTYC
KaKTO U ChOTBETHUTE 3abJDKCHUS 32 COLHUAIHO U 3ApaBHO ocurypsiBane. Chio Taka J[py»KecTBoTo -
3aJb/DKeHHe 00e3LIeTeHnsITa ToJaraly ce Ha [epcoHana IpH MeHCHOHHpaHe mo pexa Ha Komekc
Karto TakuBa 3ambiDKCHHS C€ OTYMTAT OYAKBAHUTE 3a[bJDKCHHS, KOWUTO I BBH3HUKHAT Mpe3
(uHAHCOBA TOAMHA, KAKTO M TE3W, BB3HUKHAIM Mpe3 TEKYIIUs MepHOl, HO HEW3IUIaTeHH. J]
OIOBECTSIBA 3aIbDKCHUATA (M Pa3XxoIuTe) 3a OOE3IIeTeHHs, KOUTO OYaKBa Ja BBH3HHKHAT Bb
MEHCHOHUPAHETO Ha CIIY)KUTEIIMTE CU MPe3 CIIeABAIIUTE [Be ((UHAHCOBH TOAMHHU, KAKTO H METOJA Ha
Ha Ta3u MpUOJIM3UTENIHA OLICHKA.

2.21 YcJIOBHH AKTHBH H 3a1bJIUKEHHS

Jpy’KeCTBOTO ONOBECTSBA KAaTO YCJIOBHM AKTHBU BB3MOXXKHUTE AKTHUBU, BB3HUKBAIM KaTO IOCI
MHUHAJIN CHOUTHS M YMETO CHIIECTBYBAHE MOXKE J]a CE MMOTBBPAN OT HACTBHIIBAHETO WM HEHACTHIIBAH
WJIN TIOBEYE HECUTYPHU OBJCIIN CHOUTHS, KOUTO HE MOTaT J1a ObJIaT HAIbJIHO KOHTPOJIHMPAHHU OT TIpE)
VYcrioBHHUTE aKTUBU HE ce IIPU3HABAT B OTUETHUTE, a CaMO CE OIOBECTSIBAT aKO BXOJIAIIN MOTOLM Ha HK(
MOJI3U Ca BEPOSTHHU.

Karo ycrnoBHO 3agbDKEHUE C€ ONOBECTSBA BB3MOXKHO 33JBIDKCHHE, BB3HHKHAIO BCIEICTBHE
CBHOMTHS, CHIIECTBYBAHETO HA KOETO MOJKE /14 CE€ MOTBBPIM CaMO OT HACTHIIBAHETO WJIM HEHACTHIIBAH
WIN TIOBEUE HECUTYPHH OBbACIIN CHOUTHS, KOUTO HE MOTaT Jia ObJaT HAIBJIHO KOHTPOJIUPAHU OT NIPe
WM CETAlIHO 33/IbJDKEHHE, IPOU3THYAII0 OT MUHAJIHM ChOUTHS, KOETO He € OWJIO MPHU3HATO NOPaau T
BEPOSITHO J1a CE IOSIBM HEOOXOIUMOCT OT M3XOJIII MOTOK OT PECYpcH, ChAbPXKAIIM HKOHOMHYECK
MOTacsiBaHEe Ha 3aJb/DKEHHETO WIM CyMmaTa Ha 3aIbIDKCHHETO HE MOAJICKH Ha OLEHSIBAaHE C HE
HaJISKIHOCT.

2.22 [Ipuxoam u pa3xoau

[Mpuxogute oT mpomaxOUTEe W Pa3XxOoAWUTE 3a ACHHOCTTAa C€ MPH3HABAT B MOMEHTa HAa TAXHOTO |
HE3aBHCUMO OT MAapUYHHUTE NOCTHIUICHNA U TuTaniannsa. OTYUTaHETO U MPHU3HABAHETO HA IPUXOIUTE ]
ce M3BBPIIBA MPHU CHa3BaHE MPUHIUIUTE "TEKylIo HauyucisiBaHe" W "ChIOCTABUMOCT Ha MPUXOAH
[Ipuxoaute u pazxoauTe B UyKJIECTpaHHA BalyTa ca OTYETEHH MO UeHTpainHus kypc Ha BHB kb
HAYHCIIIBAHETO UM.

[lpuxox ot mpojaxba Ha YCIYIM Ce OCYETOBOJSABA B OT4YETa 3a JOXOIMUTE B 3aBUCUMOCT O
3aBBPIICHOCT Ha C/IEJIKaTa KbM Jarara Ha OanaHca. Etama Ha 3aBBPIIEHOCT Ce ONpeiess Bb3 OCHOBA
Ha M3BBpIICHATa paboTa.

[Tpuxomute oT MuxBHU ce 3amucBaT B OT4eTa 3a JOXOIUTE B MOMEHTA Ha BH3HHKBAHE, KATO CE B3EM:
e(eKTHBHUS JOXOJ OT aKTHBA.

Bewukn pasxonu 3a JIMXBM M APYTH, BB3HUKHAIM 10 KPEOWTHH CIIOPa3yMEHHsI C€ NPHU3HABaT B
JOXOJHTE MO MeToa Ha epeKTHBHHUS JIMXBEH IIPOLICHT.

W3n.anpekTop:

>Keko XekoB

CueToBOauTen:

Xugpousomat A
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3Hayumu c4emo8oOHU NonuUMUKU
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> M TeKylo
HOJI.

[3TOTBEHH B
‘e, KOUTO C€

JOBHSI OTYET
s TIEPUOI.
WBUAYAITHUS

11 Kypc Ha
aHHa BaJyTa
Ha OayaHca.

HUST Kypc €

pBOHAYATTHO
IUTE TaHbBIHU
bCTOSIHUE 3a

€ OT4YHMTa 110

C pasnuvHa

3 ciIyyai, ue
:)p Ha 150.00

<BaHUS CPOK
1HO. 3eMsTa

[AHCTO UM B

[0 KOraTo C€
KaTO TCKYIL

3Hayumu c4emo8oOHU NonuUMUKU
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punodrBaHe

\TepUaTHITE
HUBOTO Ha

€ yBenn4aBa
I pa3Xxon B

HUS CPOK Ha
1gucisaBa OT

JHa4YaJIHO C€
ArpaxxJicHue,

[pennpusiTHe
1Ka Ha €JHO

SIHUE, KOETO

ydeHH dpe3

. TO3H METO]T
A3XOJHTe 32
THBECTHTOPA
Ba JCIBT Ha

CTOMHOCT ce
aTa.

THUBH, KOHUTO

3Hayumu c4emo8oOHU NonuUMUKU

150119



HEpUOJU 110
14 [IpEeHoca

HaT OBOeIH
AT JAHBbYEH
'HO 1a Oblae

¢ OTHACHAT 3a

He. Hetnara
HaMaJieHa ¢
"pebiieHneTo
1a3X0/IUTE 32

Ha CTOMHOCT
MpPEACTaBAT

[pu TAXHOTO

IJIaTCHOTO
> OTYUUTAT H
SUTC aKTHUBH

[ aKTHUBH CC

a OamaHca, ¢
U e TpaBH

yIa aKkTHBH,
DeslleHKa ce

3Hayumu c4emo8oOHU NonuUMUKU

16 oT 19



JKHA I[eHa H
(MCKOHTHPAT
IPOTHO3HUTE
1. 3a o0exT,
13a rpymnara

Ma IPOMsIHA
b3CTAaHOBsIBA
TO OM Ouna
de3IeHKa.

a pasnmKara
B pe3epBHTE

'CTBOTO,

JIHW aKTHBH,
pPEeXBBPIIS B

OMHHAaJIHATa
CBCHU aKIIMH

npeaxoaHu

[OpTU3HpaHa

[OpTHU3UpaHA
€ pa3nuyasa

3Hayumu c4emo8oOHU NonuUMUKU 17 oT 19



([€H mpar Ha
»KJIa BHOCKU

'©H TOANIICH
TEH HEePHOJ,
OTYHTA KaTo
:a Ha TpyAa.
clie/iBaIaTa
PYKECTBOTO
B BpB3Ka C
H3YHCIICHHE

ICACTBHE OT
€TO Ha €JHO
QOPUATUCTO.
OHOMHYCCKH

OT MHHAJIU
[€TO Ha €THO
:IIPHSATHETO
'0Ba, Y€ HE €
‘M TI0JI3H, 32
o0xoauMara

BB3HUKBAHE,
1 Pa3XoJuTe
u pasxonu'.
M JaTtaTta Ha

a B TIPSABHI

3 OTyera 3a

3Hayumu c4emo8oOHU NonuUMUKU

18 0T 19



'©H TOAMIICH
TEH NEPUOJ,
OTYHUTAa KaTo
:a Ha TpyJa.
ciesBaaTa
PYXKECTBOTO
B BpB3Ka C
H3YUCIICHHE

I€ICTBUE OT
€TO Ha eTHO
IIPHSTHETO.
OHOMMYECKH

OT MHHAIIA
[ETO Ha €THO
:ATIPUATHETO
‘0OBa, Y€ He €
‘U TOJI3H, 3a
oOxoamnmara

Bb3HUKBAHE,
1 pa3xoJuTe
u paszxonu".
M Jatata Ha

T €Talla Ha
| Ha IPeTIea

a B TIpEABHI

3 OTyera 3a

3Hayumu c4emo8oOHU NonuUMUKU

190119
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