OHUA BBJIF'APUA Al
KOHCOJIMAUPAH ®UHAHCOB OTUET
3A IIEPUOJA KBbM 30 FOHU 2008

OTuer 3a Joxoaure

3a rogunara k6M 30 roau 2008

Tekyu nepuon IIpenxonen
01.01.2008- MepUo
30.06.2008 01.01.2007-
30.06.2007
B xu1.aB. B xuJji.aB.
TIpuxoau - 5
BamancoBa CTOWHOCT Ha MPOAAICHUTE i
aKTHUBU
AJIMUHHCTPATHBHU Pa3XOaH (116) (159)
Pe3yarar ot neiiHocTTa (116) (154)
Hetnu ¢puHaHCOBHU pazxoau 2 2)
Pe3yarar npeau n1anb4HO 00j1arane (118) (156)
Pa3xomu 3a qaHbIM - -
Pe3yarar ciea 1aHbYHO 00J1araHe (118) (156)
B T.4Y. 3a rpynara (116) (154)
MAJIHMHCTBEHO YYacTHe ?2) 2

®dunHaHCOBUS OTYET € M3roTBeH Ha 15 aBryct 2008 roanna



OHUA BBJIF'APUA Al
KOHCOJIMAUPAH ®UHAHCOB OTUET
3A IIEPUOJA KBbM 30 FOHU 2008

CyeToBOJ€eH 0aj1aHC
kbM 30 ronu 2008 roguHa

Texkyuy IMpenxonen

nepuox nepuox

01.01.2008- 01.01.2007-

30.06.2008 31.12.2007

B xui.aB. B xui.aB.
Hertexyuu akTuBu 470 382
Marepuajinu 418 330
Hewmatepnanuan 1 1
DuUHAHCOBU 25 25
OTcpoueHn gaHbIM 26 26
Texkymm akTHBH 375 478
MartepualiHu 3armacu 1 -
TBProBCKH M IPYTH B3EMaHMUS 115 126
[TapuuHu cpeAcTBa U MAPUYHU EKBUBAJICHTH 259 352
00110 aKTHBH 845 860

Co0cTBEH KanuTaa

OCHOBEH KanuTal 700 700
Pesepsu 18 18
PesynTaT OT npeaxo HH FOJIMHU (181) 106
Pesynrar 3a Tekymara roguHa (116) (287)
ManiuHCTBEHO ydacTue 127 129
0010 KanuTaJ U pe3epBu 548 666
Hertexkynu nacuu 187 146
3aabpIKeHs] KbM CBBP3aHU JIMIA 147 146
Jpyru ApArocpoyHu 3a1bJKEHUS 40 -

Tekylu NacuBu 110 48
TBProBCKH U IPYTH 3a0bIIKEHUS 110 48
00110 cOOCTBEH KANUTAJ U MACHBHU 845 860




OHUA BBJIF'APUA Al
KOHCOJIMAUPAH ®UHAHCOB OTUET
3A IIEPUOJA KBbM 30 FOHU 2008

OTueT 32 NAPUYHUTE MOTOH
3a rogunaTa kpM 30 roun 2008

Texyur IIpeaxonen
nepuox nepuox
01.01.2008- 01.01.2007-
30.06.2008 30.06.2007
B xunj.aB. B xuJ.is.
OnepaTuBHa JeiiHOCT
ITocThIuIeHHs], CBBP3aHU C THPI.KOHTPAreHTH 1 0
IInamanus, CBbp3aHy C ThPI.KOHTPAareHTH (73) (309)
[Tapyunu moTouu CBBP3aHU C TPYJOBH
BB3HArPaXKICHUS (%) (25)
[InateHn ITMXBHM M KOMHCHOHHH @) 2)
[TnaTeHn naHblU BEPXY Mevandara
Jpyru napuyHy IIama”us 12 5
Hemen napuuen nomok om onepamusHa
detiHocm (66) (331)
MNHBecTHIIHOHHA ICHHOCT
IocTpmyenus ot npogaxba Ha JMA 6
[Toxymnka Ha UMOTH, MallTMHU, ChOPBKEHUS U 4)
o0opy/BaHe
Hemen napuuen nomox om uneecmuyuonua
delinocm 0 2
dunancoBa 1eHHOCT
TlonyyeHu CymMH OT eMUTHPAHE Ha IIEHHU KHIKA 20
ITonydeHu 3aeMu U KpEAUTH 39
M3miarenu 3aeMH U KPEAUTH - -
IInaTeHy CyMH 11O JIN3HHTOBH JOTOBOPH (25) -
[IneTenu 1uxBU 2 -
Hemen napuyen nomox om ¢punancosa oetinocm (27) 59
VYBeqnuenue/(HaMajieHne) HA TAPUYHUTE 93) (270)
CpeJCcTBA U NAPHMYHU eKBHBAJEHTH
ITapuyHM cpeacTBa U NAPUYHA €KBUBAJIEHTH 352 632
B HAYAJI0TO HA NIepuoja
ITapuyHM cpeacTBa U NAPUYHHM €KBHBAJIEHTH 259 362
B KbM 30 10HH1




OT4er 3a IPOMEHUTE B KANUTAJIA
3a rogunara k6M 30 roau 2008

OHUA BBJIF'APUA Al
KOHCOJIMAUPAH ®UHAHCOB OTUET
3A IIEPUOJA KBbM 30 FOHU 2008

Perucrpupan Jpyru |Hepa3npenen | Hemoxpura |MaanuHCTBEHO
KanuTajl pe3epBH | eHa ne4aada 3aryba ydacrue Oo6mo

B xuu. JB. B xuna. 1B
Canno kpm 1 ssnyapu 2006 113 - (52) 2 63
IMpenzunciaeHo canno KbM
01 STnyapu 2006 113 - (52) 2 63
[YBenu4eHue Ha Kanuraia 587 - - - 587
HeBnecen karmran (25) (25)
[Neuanba /3aryba 3a roquHaTa
kM 31 nexemspu 2006 - - 175 175
/Ipyru n3meHeHust
Canno kpM 31 1ekeMBpH
2006 675 - 177 (53) 1 800
3anvcaH ¥ BHECEH KallMTaj 25 - - 150 175
[Neuanba /3aryba 3a roquHaTa
kbM 31 mekemspu 2007 - 18 (18) (287) (22) (309)
Canno keM 31 nekeMBpH
2007 700 18 159 (340) 129 666
P'quan6a /3ary0a 3a roquHaTa (116) 2)
kbM 30 rorn 2008 (118)
Canngo kpm 30 1onu 2008 700 18 159 (456) 127 548




CYETOBOAHA NMOJIUTUKA HA “®UA BBLJITAPUA" AL

1. HQI/IJIO)KCHI/IH KbM KOHCOJUIUPAHHU g!I/IHaHCOBl/I OTYETH

(a) O0ma undopmanus

Koncomuaupanusar (UHAHCOB OTYET BKIIOYBA HHAWBUIYAIHHAT OTYET HA JPYKECTBOTO
Maiika “@ua bearapus “AJl n GuHAHCOBUAT OTYET HA ABLIEPHOTO APY)ecToBO “TOHaiTH
Koncrpakmsae enn JusensnmbaT” OO/, B koeto “®ua benrapus “AJl nputexasa 55%.

OcHoBHara JeifHOCT Ha Tpymata € B o0JlacTTa Ha IIOKyIKaTa M Ipojaxbara Ha
HEIBWKMMH MMOTH, NapUeld U 3eMeJeNicKa 3eMs, OTIaBaHe IOoJ HaeM Ha HMYIIECTBO,
KaKTO W KOHCYJITAHTCKH YCIYTH.

“®ua brarapus” EAJ] e BMcaHa B perucThpa Ha ThProBekuTe apyxkectsa npu Coduiicku
rpajacku cbj ¢ perreHre Nel ot 31/03/2005 mo ¢.n. 3662/2005 r., mapt. Homep 92302, Tom
1203, per. 1, ctp. 89, BYJICTAT 131401376 ¢ yupeaurenen kanutan ot 50 000 is.,
pasmpenenern B 5000 0OMKHOBEHHM MOMMEHHHU aKIMK C IPAaBO Ha riac ¢ HomuHan 10 nesa
BciKka efHa. J[pykecTBOTO ce ympasisiBa U IpencTtasisiBa oT Marganuaun Hukomnaoc
Mapraputh.

“@Pua bovarapusa” EAJl (HdpyXecTBOTO) € €IHOJUYHO aKUMOHEepHO apyxkectBo 100%
yacTHa coOcTBeHOCT. EqHonmmyen cobctBeHrk Ha kanurtana e “®dua Kopnopeimsn” AJl —
I'vpuus.

C pemerne Ne2 ot 10/10/2005 wa CI'C, kanurtana Ha qpyKecTBOTO € yBenudeH ot 50 000
1B Ha 250 000 nB., xaTo ca u3gaaeHu HOoBU 20 000 mMOMMEHHHU aKIMU C MPaBO Ha IJac C
"gomuHai 10 eBa Bcaka eHa.

C pemenue Ne3 ot 09/10/2006 na CI'C, xanuTana Ha ApyXeCTBOTO € yBenudeH ot 250 000
nB Ha 700 000 nB., pasmpeaenend B 700 000 Opos MOMMEHHHM aKIMK C TMPABO Ha TJac
HOMHHAJIHA CTOMHOCT | JIeB BCsika efHa , upe3 uznaBane Ha HoBU 450 000 Opost monMeHHU
aKIMU C MIPaBO Ha I1ac ¢ HOMUHAI | JIeB BCsKa eHa.

C pemenne Ned ot 04/12/2006 ma CI'C e BmmcaHa mpoMsHAa KaTo JpPYy>KECTBOTO
MPOJBKaBa IEHHOCTTA CH KaTO aKIIMOHEPHO ApyXecTBo ¢ pupma “@una beirapus” A/l
Brncana e v mpomsiHa Ha BHJa HA aKIMUTE OT MIOMMEHHHM C MPaBO Ha TJac Ha Oe3HATMYHH
aKIHH.

C pewenue Ne 5 ot 16/04/2007 na CI'C, npyxecTBOTO cTaBa MyOJMYHO MO CMHUCHJIA Ha
yn.110 ot 3IIIIK.

C pemerne Ne 6 ot 03/08/2007 ra CI'C ce 3aimmyaBa KaTo WIEH Ha ChBETA HA TUPEKTOPUTE
Uzabena XpucroBa boxu4koBa U ce BIUCBAa HOB YEH Ha ChBeTa Ha nupekropure Credan
HBanoB ['eoprues.

C pemenne Ne 7 ot 14/11/2007 sa CI'C ce 3ayimuaBa KaTo WISH Ha ChBETa HA TUPEKTOPUTE
Credan VBaHoB ['eoprueB m ce BIKCBa HOB WICH Ha ChBeTa Ha jaupekropute M3abena
XpucroBa boxxuukosa.

Ha 04.07.2005 e cxmoueHo crnopazymenue Mexnay OOmuHa XamkuaumoBo U “®ua
Bearapus”EAJL , ¢ KOETO CTpaHUTE CE€ ChINIACSBAT , Y€ e OOCAUHAT OOIIUTE CH YCUIIHS B
peanu3upaneTo Ha npoektute “TexHomapk - ¢c.Konmpunen* u “BakaHlIMIOHHO cenulie — C.
Konpusnen”.

Ha 13.07.2005 r. “©UA BBJITAPUS” EAJl cbBMecTHO ¢ o0OmuHA XaIKUIAMOBO
yupensaBa abiiepHo apyxectBo “lOnaiitun Koncrpakmese enn JusensnmbHT” OO/L cbe
CTPOUTENHA, WHBECTUIMOHHA WM WH)XEHEPUHIOoBa NEHHOCT. J[BIIEPHOTO APYXKECTBO €
peructpupano B biaroeBrpaackusT okpmkeH cbX mo ¢upMmeHo nero Ne 893/2005. ot

13.07.2005 r.., mapt. Homep 397, tom 11, crp. 35, BYJICTAT 101685476, ¢ yupeaurenex
kamutan or 5000 nB., pasnpenened Ha 100 nanma nmo 50:B., pasmpeneneH MyXOy
CHIPYXHHUINTE KakTo ciensa : “@ua benrapus” EAJ] - 55 asima mo 5018 paBHSBALIM ce Ha
2750 neBa u obmuHa XapxkuauMoBo — 45 nsuta o 5018 paBHsBAIIM ce Ha 2250 neBa.
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C pemenne Ne 574 ot 13.02.2007 na bnaroesrpancku Okpbxern Cha ce BITHCa YBEIHUCHIE
Ha kanutana Ha “lOnaiitun Koucrpaknreae enn JueensnmbHT” OO/ ot 5 000 neBa Ha
339 000 nema, ¢ koero “ ®UA BBIIIAPUA” AJl 3amucBa HoBH 3 680 asuta mo 50 nmeBa
BCEKH, Bb3JIU3alIH Ha o61a croiinoct 184 000 nepa.

IIpunoxuMu cTanzapTH

To3u KOHCOJIMIUPpaH q)HHaHCOB OTYET € M3IOTBCH B CHOTBCTCTBHUEC C MC)K,HYHapO,ZlHI/ITe
CTaHOapTH 3a (l)I/IHaHCOBI/I OTYCTH.

PBKOBOJACTBOTO HE € YCTAaHOBHJIO CBIIECTBEHU PA3IMKH MEXIY CTOMHOCTTa HAa HETHUTE
aKTUBU ¥ (DUHAHCOBHS pe3yNTaT 3a TOJMHATA, KAKTO Ca OTUYETEHH B TO3M KOHCOIMIMPAH
(MHAHCOB OTYET M KakTo Omxa Ommn oTyereHn cerimacio MCOO, mpuern ot EBpomneiickns
cbI03, nprnoxnmu 3a 2008 T., Taka KakTo ca myOnukyBaHd B OQUIUaIHUS BECTHHK Ha
EBporneickus Cbr03 Ha aHTIINICKH €3HK.

Ba3a 3a nsroresiHe

Konconuaupanus ¢UHAHCOB OTHYET € U3TOTBEH B XWisAau jieBa. Karo 6asa 3a U3roTsiHe €
W3MO0JI3BaHa HCTOpUYecKa IieHa. (DUHAHCOBHAT OTYET € W3TOTBEH B HAMOHAJHATA BallyTa
Ha PenyOnmka benrapus - 6snrapeku seB. Ot 1 stHyapn 1999 roxnHa OBITapCKUAT JEB € C

¢uxcupan Kypc KM eBpoTo: 1.95583 neBa 3a 1 eBpo. TouHOCTTa Ha CyMUTE TIpEICTaBSHN
BBB KOHCOJTHIUPAHUS (GHMHAHCOB OTYET € XWIISIIN OBITapcKH JieBa.

Jara Ha xoHconmunupanus ¢unancos otyet: 30.06.2008r.
Texym nepuon : ronuHaTa 3amouBama Ha 01.01.2008T. u 3aBppmBamia va 30.06.2008T.

[Ipenxonen neprox: rogquHara 3anouysamia Ha 01.01.2007r. n 3aBspmBamma Ha 30.06.2007r.

OCHOBHM €JIEMEHTH HA CYETOBOJIHATA MOJIUTHKA

(a) Onepanyu ¢ 9y’KaeCTPaHHA BAJyTa

Crnenkute, OCBIIECTBABAHU B UYXJECTpaHHA BalyTa ca IIPEU3UUCIABaHM B JIEBAa IIO
BaIyTHHS KypC Ha [IEHTpanHaTa OaHKa B ACHS Ha cienkara. [lapuaanTe akTHBY 1 MTaCHBH,
JICHOMHHUPAHU B UyXJE€CTPaHHA BalyTa KbM JlaTaTa Ha OanaHca ca MIPEU3UUCICHU B JIEBa
TI0 3aKJIIOUUTENHNS BaJTyTeH Kypc Ha IeHTpanHara 6anka kbM 31 mexemspu 2008 romuHa.
IMpoustHyanuTe OT TOBa KypCOBU PA3NIUKU ca MPU3HATU B OTYETA 32 JOXOJUTE.

(6) UmoTH, MamImHm, ChOPh:KeHNs U 000py/ABaHEe

Karo umoTy, MammHu ¥ CHOPBKEHHSI C€ OTYUTAT AKTUBH KOUTO OTTOBAPSIT HA KPUTEPHUUTE
Ha MCC 16 u umar CTOWHOCT mpH NPUIOOMBAHETO paBHa WM Mo-BUcoka oT 500 nB.
AKTHBHTE, KOUTO MMAaT CTOWHOCT MO-HHUCKAa OT IMOCOYEHATa CE€ OTYMTAT KaTo TEeKYIIH
pasxoam 3a mepHona Ha INpuUAoOMBaHE B CBHOTBETCTBHE C OXOOpEHATa CUYETOBOIHA
MOJUTHKA. BCcekn MMOT, MallliHA WK ChOPHKEHHE CE OICHSABA MPH MTPUI0OMBAHETO MY I10
LIeHa Ha MpUA00KUBaHe OmpeneNneHa B ChOTBeTCTBHE ¢ u3uckBanusTa Ha MCC 16.

JpyXecTBOTO € mpHeno Aa oTuuta VIMoTUTe, MaIIMHUTE, ChOPHKEHUITA U 000PYABaHETO
B cworBerctBue ¢ MCC 16 mo meHa Ha mnpupoOWBaHe 0e3 BCUYKU HATPYyMaHU
aMOPTHU3AIIMOHHU OTYMCIICHUSI U HATpyIaHa 3ary0a oT 00e3IeHKa.

IMocnenBamy pa3sxoau CBBP3aHU C OTACICH HMOT, MAIlINHA, ChOPHKEHHE H 000py/IBaHE ce
OTYHTAT B YBEJIIMYECHHE Ha OajlaHCOBAaTa CTOWHOCT HA aKTHUBA, KOTaToO € BEPOSITHO
OPEANPUATHETO Na MPUAOOHEe WKOHOMHYECKH H3TOIM HAJl ITbPBOHAYAHO OICHCHATA
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CTaHJapTHa Gq)GKTI/IBHOCT. B®B BcHuUKM ocTaHamu ClIydan IOocCieABaAlIUTE pPa3sxoand CC
OTYHTAT KaTO TCKYIIH 3a IE€puoaa.

H’LHFOTpaﬁHI/ITC MaTCpruaJIHU aKTUBU CC aMOPTU3HUPAT 110 JIMHEWHUS METOJ 3a nepuojsa Ha
OYaKBaHHA MOJIE3EH XMUBOT, ONIPCACIICH KbM MOMEHTa Ha HpI/I,D,'O6I/IBaHe Ha aKTHBa.
CpeHHI/IﬂT IIOJIC3CH JXMBOT B I'OJAWHU 3a OCHOBHHUTC TIPYIIH ,Z[T)HFOTpafIHPI MaTCpHaJIHA
AKTHUBH, € KaKTO CJICaBa:

I'pyna T'ogunn

CHOpBKEHHS 25
Kommiotpu u nepudepHu ycTpoicTBa 2
CTONaHCKH WHBEHTAP 6.7
Jpyru IMA 6.7

3eMuTe M pa3xoAMTE 3a MpUAOOMBAHE Ha ABJITOTPAHM aKTUBU HE C€ aMOPTU3UPAT.
W3non3BanuTe aMOpTU3aLMIOHHU HOPMHU, CE OCHOBABAT Ha M3UMCIIEHUS OJIE3€H KUBOT .

(B) HemaTepuaianu akTuBu

Kato HemaTepuamHUTE aKTHBH C€ OTYUTAT aKTHBH, KOWTO OTTOBApSAT HA OINpPEICIICHHETO 3a
HeMaTepualieH aKTHB M OTrOBapsT Ha KPUTEPUMTE 3a OTUHTAaHE HAa HEMATePHATHHU aKTHUBU
dhopmymmupanu B MCC 38.
[Tpu npumoOuBaHETO UM HEMATEPUATHUTE aKTHBH CE OTYHUTAT MO CeOECTOMHOCT.
HemaTepramauTe akTHBH Ce OTYHTAT ClIe[ IMPHIO0OMBAHETO IO ceOSCTORHOCT HaMaJeHa ¢
HaTpyIaHaTa aMOPTHU3aLUs U HATPYIaHU 3aryOu oT 00e3leHKa.
AMOpPTH3HpAT Ce N0 JIMHEHHUS METO 32 CPOKa Ha ONPeAeICHUs TI0JIe3€H KUBOT.

(r) Obe3eHKa HA ABJITOTPAHHN MaTePUATHN AKTUBHU

[pn Hammaue Ha CHOUTHS U IPOMSIHA B OOCTOSITENICTBA, KOMTO MHIUKHPAT, 4e OanaHcoBaTa
CTOMHOCT Ha II’LJII‘OTpaI\/'IHI/ITe MaTCpruaiHi U HEMATCPUAIITHA AKTUBH, € HEBH3CTaHOBHMA B
paMKuTe Ha JICHHOCTTa, ce U3BBpIIBA 00e3leHKa. 3arybaTa oT 00e3leHKa ce IpU3HaBa 3a
cymara, ¢ KOsTO OaJlaHCOBaTa CTOMHOCT HAJAXBBPIS BE3CTAHOBUMATA, KOATO MIPEICTABIISIBA
[0-BHCOKaTa OT HETHATa NpOJAaXKHa I[eHa Ha aKkTWBa M CTOIHOCTTa My B ymoTpeOa. 3a
LETUTe HAa U3MEPBaHETO Ha 00e31IeHKAaTa, aKTUBUTE CE TPYMUPAT JO Bb3MOXKHO Hail-BUCOKa
CTEICH Ha aHAIMTUYHOCT, 33 KOATO Ca HANUIle UICHTU(PUINPYEMU MapUIHU TOTOLIU.

BB BpB3ka ¢ pasnopendoure Ha MCC 36 "OGe3nenka Ha akTuBH" J[py>KeCTBOTO cumTa Ue€:
1.He ce ovyakBa Jja HACTBITAT HETATUBHU U3MEHEHHUS B CPEJiaTa, B KOSATO PabOTH.
2.Bprpemnnre orduetH Ha JIpyKeCTBOTO HE NOKAa3BaT BEPOSITHOCT 3a HaMaysIBaHE Ha
MKOHOMHYECKaTa M3rojia OT IIPUTEKaBaHUTE aKTHBHY - Ha 0a3a Ha MPOTHO3UTE 3a ACHHOCTTa
Ha JIpyXecTBOTO.

(1) UHBecTHIMM B TBIIEPHH , ACOIMUPAHN TIPEANPUATHS U MATIUHCTBEHH JIS1JIOBE

CnenHOTO ABIIEPHO APYKECTBO € KOHCOIHIUPAHO MPH M3IO0I3BAHETO HA METOJT Ha
ITBJIHATA KOHCOJIMIALIHS.

JsmepHo JpyxecTBO % JAMPEKTHO YYACTHE B KallMTAJa
KoM 30/06/2008 /KM 31/12/2007

IOnaiitun Keucrpakmrsae enn JusenonmbHT OO/ 55% 55%
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KoncoanmanmoHau Oponcaypu

BwTpemHo-TpymoBuTe TpaH3aKIMM, cajja W HEepealn3upaHd Iedandw/3aryom Ha
TPaH3aKLHUUTE MEXIy KOMIIAHHHUTE ca eluMUHUpaHd. CyeToBOoAHATa TONUTHKA Ha
IOBLIEPHOTO JPY)KECTBO € IPUBEAEHO B CBHOTBETCTBUE C IIOJIMTHKATa, IpHeTa OT
Jpy’KeCTBOTO-MaliKa.

WHBecTuMUTE KOUTO MPENCTaBIsIBAT MAJIIMHCTBEHHU JSUIOBE C€ OTYUTAT MO CIPaBEATUBA
CTOMHOCT KJacu(UIMPaHW KaTO HAIWYHM 3a MpoAaxkOda (PMHAHCOBU aKTHUBHU, CHIIACHO
n3ucksanusaTa Ha MCC 39.

(e¢) MHBeCTUIIHOHHHN UMOTH
Jpy>ecTBOTO He OTUUTA UHBECTULIMOHHU UMOTH chriaacHo MCC 40.
(k) CTOKOBO-MaTepPUAJHH 3aACH

CTOKOBO-MaTepHAIIHU 3alacy Ca KPAaTKOTPAWHU MaTepHallHU aKTUBH o1 (hopMaTa Ha:
MaTepuany, Npua00UTH TJIABHO Upe3 MOKYIKa U MPeIHA3HAYCHU 32 TIPEKH MPOJaKOu.
MarepuanHnTe 3armacu ce OIeHsIBaT MO MO-HUCKaTa OT J0CTaBHATa CTOMHOCT WJIM HETHATa
peanu3upyema CTOMHOCT.

JloctaBHaTa CTOMHOCT BKIIOYBA CyMaTa OT BCHYKH pa3Xogud IO 3aKyIyBaHETO,
nmpepadoTKaTa, KakTo W JPYTH pa3xoJd, HAalpaBeHHU BBHB BPB3Ka C JIOCTAaBIHETO MM JIO
CEramrHoOTO ChCTOSHUE M MECTOIOJIOKECHUE.

B mociencTBre ce BKIIOYBAT B OTYETHATA CTOMHOCT Ha MPOAAJCHATE CTOKH MPU NPoJIakOa
110 METOJIa “CpeTHO-TIPETErIeHa CTOMHOCT Ha MOCTHIIUIUTE MaTepraIHu 3aracu.

(3)THpProBCcKU U APYryd B3eMaHUs

Karo kpemutH © B3eMaHHs BB3HUKHANM [BPBOHAYAIHO B MPCANPHUATHETO CE
KJIaCI/ICpI/IIII/IpaT B3€MaHUA Bb3HUKHAIIN OT JUPEKTHO IMPEAOCTABAHEC HA CTOKHU, YCIIYTH, ITapu
WIH MIAPUYHY CKBHBAJICHTH Ha JeOUTOPH.

ITbpBOHAYAIHO TE3H B3eMaHHUsI M KPEIUTH CE OLICHSBAT 110 CeOECTOHHOCT.

CHCII IIbPBOHAYATHOTO NPU3HABAHE KPEIUTUTE U B3EMaHUATA OT KJIMCHTH U OTOCTABUYMIIH,
KOHTO ca 0e3 pUKCHpaH majex Ce OTYUTAT MO CeOEeCTOHHOCT.

Kpenuture u B3eMaHUsTa OT KIMEHTH W JIOCTABYMIM, KOUTO ca ¢ (PUKCHpaH MajgeK ce
OTYMTAT MO AaMOPTU3MPAHATA KM CTOWHOCT. E(GEKTHBHHAT IHMXBEH IMPOLEHT €
OPUTHHATHHMST MPOLICHT OMpPEEsICH C 10r0BOpA.

KbM garaTa Ha KOHCOJHMIMpaHUS (UHAHCOB OTYET C€ MPABU IMPETIIEHA 3a ONpeJelssHe Ha
obesnieHka ot HechOUpaemoct.OnpenensHeTo Ha o0e3lleHKaTa ce M3BBpIIBA HAa 0a3a Ha
WHIMBUAYAJIICH TIOJIXO0]T 32 BCSIKO B3€MaHe IO PEIICHHE Ha PhKOBOACTBOTO.

JlaHbIMTE 32 BH3CTAHOBSIBAHE C€ MPEJCTABAT MO0 OPUTHMHAIHHS pa3Mep Ha cCyMmaTa Ha
B3E€MaHETO.

OTcpoUeHUTe NaHbYHH AKTUBH C€ MPEJACTABAT ChC CTOWHOCT OMpEAETCHa ChIIACHO
pasmepa Ha BpEeMEHHHUTE pasiuku. OTCPOUYCHUTE MAHBLK CE OCUYETOBOASBAT 38 BCHUKH
BPEMEHHHM Da3MKH MEXKIy JaHbUuHATAa OCHOBA HAa AKTUBUTEC W MACHBUTE M TAXHATA
MPEHOCHA CTOWHOCT KBM JlaTaTa Ha KOHCONUAWpPaHUs (UHAHCOB OTYET, KaTO C€ M3I0JI3Ba
0anaHCOBHS METOJ Ha 3aJIbJDKCHUTA. 3a OTpEJeNIsIHE Ha OTCPOUYCHUTE JIaHbBIU CE TIOI3BAT
OYaKBaHHTE JIAHBYHH CTaBKH, €(PEKTUBHH MPH TAXHOTO OBACHIO pealn3upaHe. AKTUB IO
OTCPOYCHH JaHbBIM Ce MPH3HABA JIO CTENEHTa, O KOSATO € BEpOsSTHO Ja MMa Objaemnia
obmaraema me4anba, cpelry KOATO Ja MOTaT Ja C€ W3MOJ3BaT HaMalsieMHTE BPEMEHHU
pasnuku. OTCPOYEHH JaHBIM Ce TPU3HABAT KATO MPUXOJ WM Pa3XoJ] W Ce BKIOYBAT B
HEeTHaTa nevanba Win 3aryda 3a eproia, OCBeH B CIIyYauTe, KOraTo JaHBIUTE MPOU3THYAT
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OT OTICpAIliy WM CHOUTHS, MPU3HATH IIPE3 CHIIUS WM APYT OTUCTEH IEPHUOM AUPEKTHO B
kanurtana. OTCPOYCHUTE MAHBLUU CE OTYUTAT MUPSKTHO B KAlUTala, KOraro JaHBKBT CE
OTHACS 10 Tepa, OTYCTEHU Tpe3 CHITHS WM MPe3 pa3iuueH OTUYETCH IEepHo]] TUPEKTHO B
Kamurana.

JpyruTe B3eMaHUA ce IPEICTABIT IO ce0eCTONHOCT.

Kato xpatkocpounu ce KiacuuImpaT B3eMaHus KOUTO Ca:

- 0e3 (uKkcupaH magex

- ¢ ¢uKcHpaH MajeX W OCTaTHYCH CPOK 0 Tajexa 10 e¢IHa FOAWHA OT jJaTara Ha
(UHAHCOBHUSA OTYET

Karo gpirocpounu ce kiacuduuupar B3eMaHus, KOUTO ca ¢ PUKCUPaH MaJeX U OCTaThyeH
CpOK J10 TIaJie)ka HaJl eJJHA TOJIMHA OT JaTaTa Ha Mmajiexa.

TBproeckuTe U Ipyru B3eMaHMs ca MPEJCTABEHHU 10 TAXHATA HOMUHAJIHA CTOMHOCT KaTo ce
MPUCTIAJHAT BCUYKHU 3aTy0H OT 00e3IIeHKa.

(n) Ilapuunm cpeacTBa U NAPUYHHM €KBHBAJICHTH
[Maprunn cpencrea BKIFOYBAT ca/a 0 KACOBH HANWYHOCTH M OaHKOBU CMETKH.

(x) DHHAHCOBU HHCTPYMEHTH

@DuHaHCOBUTE UHCTPYMEHTH Ha Jpy’KeCTBOTO BKJIIOYBAT IMMAPUYHM CPEACTBA B OpOH M IO
0aHKOBU CMETKH, B3€MaHMs M 3a1bJDKeHUs. PBKOBOACTBOTO Ha J[pyKecTBOTO CuHTa, ue
ClpaBeAMBaTa IieHA Ha (UHAHCOBUTE WHCTPYMEHTH € Onuska 1o OamaHcoBaTa MM
CTOHHOCT.

Banyren puck
BanmyTHuTe CHenmky ce OChIECTBSIBAT B €BpO. JpyKecTBOTO HE H3MOI3BA CIEIHATHU

(MHAHCOBM WHCTPYMEHTH 3a XC/DKHpPaHE Ha PUCKA, Thil KaTo ymorpebara Ha MOJOOHH
(hMHAHCOBU MHCTPYMEHTH He € oOnuaiiHa rnpakThka B PemmyOnuka brirapusi.

Kpenuren puck

DUHAHCOBUTE AKTHBH, KOUTO MOTEHIIMAIHO M3JIarat J[pykecTBOTO Ha KPEIUTECH PUCK, ca
MPEVMMHO B3eMaHHs IO MPOAaxOu. JIpyKECTBOTO € M3JIOXKEHO Ha KPEIWTEH PHUCK, B
Cllydail 4e KJIMEHTUTE He M3IJIATAT CBOMTE 3abibkeHus. [lonutrkara Ha JpyxecTBOTO B
Ta3u 00JIaCT € HACOYCHA KbM OCHIIECCTBSIBAHE HA MPOJAKOHN HA CTOKH U YCIYTH Ha KIHECHTH
C TIOAXOIAIIA KPEAUTHA PEITyTallHs.

(1) OcHOBeH KanUTAJ

OCHOBHUAT KanuTan Ha JIpyXecTBOTO € 3alucaH M0 UCTOpUYEcKa IIeHa KbM JaraTa Ha
perucrpanus.

(M) 3aabiskeHus

Knacuduimpasne Ha 3a1bKeHUSTA:

o Karo KpeaUuTu H 3aAbJDKCHUA BB3HUKHAIIW ITbPBOHAYAJIHO B TIIPCANIPUATHETO CE
KIacU(UIMPAT 3aJbDKEHHUS BB3HHUKHAIM OT JUPEKTHO MPEIOCTaBsIHE HAa CTOKH,
YCITyTH, IAPH WK MApPHYHU EKBHBAICHTH OT KPEIUTOPH.

[TbpBOHAYATHO TE€3U 3aIB/DKCHUS M KPEIUTH CE OI[CHSBAT MO Ce0ECTOMHOCT.

CHG,Z[ IBbPBOHAYATTHOTO MPU3HABAHE KPECAUTHUTEC U 3aJAb/DKCHUATA KbM KIMCHTU U

JIOCTaBYHIIN, KOUTO ca 0e3 QuKcupaH majiexx ce OTYMTAT 1O ceOeCTOHHOCT.
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Kpenurnre n B3eMaHHATa OT KIMEHTH W JTOCTaBYMIM, KOWTO ca C (QUKCHPAH IAIEK Ce
OTYMTAT TO AaMOpTHU3UpaHaTa WM CTOMHOCT. EQEeKTHUBHHMAT JHMXBEH NPOLEHT €
OPUTMHATIHUAT MPOLEHT OIPEEIIeH C J0r0BOpa.

e 3amBIDKCHUS KbM MEPCOHAT M OCHTYPHTENHH OpPraHULAIMU C€ KIaCH(PHIUPAT KaTo
3aJIBJDKEHMS] Ha MPEANIPUSATUETO MO MOBOJ HA MUHAJI TPY/l MOJIOKEH OT HAETHUs NEPCOHAT U
CBHOTBETHUTE OCUTYPUTEIIHN BHOCKH, KOUTO CE€ M3UCKBAT OT 3aKOHOJATENCTBOTO. ChINIACHO
n3uckBanuiaTa Ha MCC ce BKJII0OYBAT M HAUHCIEHUTE KPAaTKOCPOUYHH JI0XOU Ha MepcoHaa
C TIPOM3XOJI HEIOJI3BAaHN OTITyCKH Ha IepCcOHalla M HadMCIeHUTE Ha 0a3a Ha AeHcTBaIIuTe
CTaBKM 3a OCUTYpsIBaHE, OCUT'YPUTEIHHM BHOCKH BBPXY T€3U NOXOAU. pykKecTBOTO HiIMa
IIpUeTa NOJIUTHUKA J1a HAYUCIISIBA ABITOCPOYHH JOXOAU Ha NIEpCoHaIa.

e OTcpoueHH NaHBYHH TACHBH CE€ TPEACTABAT ChC CTOHHOCT OINpeAeNieHa ChINIACHO
pasMepa Ha BpeMeHHUTe pa3nuku. OTCpOUYEHHWTE NAaHBIM CE OCYETOBOASBAT 32 BCUUKH
BpPEMEHHH pa3IMKH MEXAYy AaHbYHATa OCHOBAa Ha AaKTHBUTE W TACHBUTE W TAXHATA
MPEHOCHA CTOWHOCT KBM JlaTaTa Ha KOHCONUAWpPaHUsl (GUHAHCOB OTYET, KaTO CE M3IOJI3Ba
OanaHCOBHS METOJ Ha 3aIbJDKEHHTA. 3a ONpeeNsiHe Ha OTCPOUYCHUTE AaHbBLH CE TOI3BaT
OYaKBaHWUTE AAHBYHH CTaBKH, €()EKTHUBHU MPH TAXHOTO ObIEIIO peanusupaHe. OTCpoueHH
JaHBIM C€ MPU3HABAT KaTo MPUXOJ WM Pa3XoJ W Ce BKIIOYBAT B HETHATa Nedyanda Wiu
3ary0a 3a mepuoja, OCBEH B CIy4auTe, KOraTo JaHbLUUTE MPOM3THYAT OT ONepaluy WM
CBHOWTHS, MPHU3HATH Mpe3 CHINUS WIH JAPYr OTYETEH IEpPHOJ JMPEKTHO B KalUTaia.
OTtcpoueHuTe NaHBIM CE€ OTYUTAT JUPEKTHO B KalMTana, KOTaTo AAHBKBT CE€ OTHACS [0
repa, OTYETEHU TPe3 ChINMS WIIH TIPE3 pa3InyueH OTUYETEH MEPHO TUPEKTHO B KaluTaja.

o TCKyH.lI/I JaHbYHU 3aAbJDKCHUA Ca 3adb/DKCHUSA Ha NPpEANPUATUCTO BBHB BPBH3Ka C
OpWiIaraHeéTo Ha OaHBYHOTO 3aKOHOAATEIICTBO. HpeI[CTaBeHI/I ca MO CTOMHOCTH B
CBbOTBETCTBHUE C IIpaBUjlaTa HAa CHbOTBECTHHS JAHBYECH 3aKOH 3a ONPEACIIIHE Ha CTOMHOCTTa
Ha BCCKU BU/J JaHBK.

o HpOBI/ISI/II/I C€ HaA4YUCIABaT 110 Haﬁ—,l'[O6paTa HpI/I6J'II/ISI/ITeJ'IHa OIICHKa Ha PbKOBOACTBOTO
Ha MPEANPUATUETO IO MOBOA Ha KOHCTPYKTHUBHHU W NIPaBHU 3aAB/DKECHUSA BB3HUKHAIA B
pE3YITAaT HA MUHAJIA CHLOUTHS.

Karo kpaTkocpoynu ce KinacuUIMpaT 3aIbJKCHHS KOUTO Ca:

- 0e3 pukcupan majex

- ¢ (pMKCHpaH Majex U OCTATHYCH CPOK [0 Majexka 10 eJHa FOIMHA OT Jarara Ha
KOHCOJIMTUPAHUA q)HHaHCOB OTYECT

Karo gparocpounu ce KacHpUIMPAT 3abIKEHAS KOUTO ca ¢ GUKCUPaH Maaex U
OCTaTBhUCH CPOK JI0 MaJiexka HaJl eJHA TOMHA OT JaTara Ha MajeKa.

[ony4yeHnuTe 3aeMu MBPBOHAYAIHO C€ OTPa3sABaT 10 CTOWHOCT Ha Bb3HUKBaHE, HaMaleHa
CBC CHOTBETHUTE PA3XO.IH IO crenkara.. Ciex IbpBOHAYAIHO OTpa3sBaHe, TOTyICHUTE
3a€MH ca IPECTAaBEHH 10 aMOPTH3MPAHa CTOWHOCT, KaTo BCSIKA Pa3IKa MEKIY
CTOMHOCTTA Ha Bh3HUKBAHE M TIOCJICIBAIATa OI[CHKA Ce 0TPa3sBaT B OTYETA 33 IPUXOJHU H
pa3xonu mpes nepuosia Ha Bb3HUKBaHE Ha 3aeMa Ha 0a3a e()eKTHUBHHUS JINXBEH MPOLEHT

(n) Ipuxomm

Jpy*kecTBOTO OTUNTA TEKYIIO MPUXOIUTE OT oOMUaiHaTa JeHHOCT 10 BUIOBE JCHHOCTH.
IIpusHaBaHeTO HA MPUXOAUTE CE U3BBPILUBA [IPH CIIa3BaHE HA IPUETATa CYETOBOIHA
MOJIUTHKA 32 CIEIHUTE BUOBE IIPUXOIU:

IMpuxoau ot npoaax6a Ha CTOKH , M IPYTH aKTUBU — IIPU MPEXBBPIISTHE COOCTBEHOCTTA U
IIpelaBaHe Ha CbOTBETHUTE aKTUBU Ha KYITyBadWTe.

IIpu u3BBpIIBaHE HA KPAaTKOCPOYHU YCIYTH CE€ IPU3HABAa B OTYETA 3a IMIPUXOAU M Pa3XOAH
MPONOPIMOHATHO HA CTETEHTAa HAa HM3BBPIIBAHE HA ycIyrara KbM JaTaTa Ha OanaHca.
CreneHTa Ha U3BBPIIBAHE CE ONpeEieNs Bb3 OCHOBA Ha MPOYYBaHE 3a U3BbpIIEHATa paboTa.
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Korato celiecTByBaT 3HaUMTENIHM HESICHOTU OTHOCHO IIOJy4aBaHETO Ha NPHUX0Ja, HE ce
MIpU3HABA MPHUXO/.

[IpuxoauTe ce OTUUTAT HAa NPUHIIMIIA HA TEKYILO HauucisiBaHe. OueHsaBar ce 1o
CIpaBeIMBaTa CTOMHOCT Ha MOJYYEHOTO WM MOJJIKAIIO Ha IoJIyYyaBaHe.

(o) Pazxoau

JpyXecTBOTO OTYMTA TEKYIIO Pa3XOAUTE 32 AEHHOCTTA 10 HKOHOMUYECKH

KsM pasxomnTe 3a meHHOCTTa ce OTHACAT M (PMHAHCOBU PasXOIH, KOUTO JAPYKECTBOTO
OTYMTA U Ca CBBP3aHU ¢ OOMYaiiHaTa AEHHOCT.

JpyXecTBOTO € MPHEN0 CYETOBOAHA MOJUTHKA JIa OTYMTA KAaTO M3BBHPEIHN Pa3XOAHu CaMo
TaKWBa Pa3XoH, KOUTO ca SICHO OTTPaHWYEHH OT oOMuaiiHaTa NeHHOCT U MOPaaAN KOETO He
Ce 0YaKBa J1a ce TIOBTapsT YECTO.

Pa3xonute ce oTuMTaT Ha MNpUHIMIA Ha TeKylo HauMciasBaHe. OleHsBaT ce Mo
CIpaBeUIMBATa CTOMHOCT Ha MJIATEHOTO WM IPEACTOSILO 3a IIalliaHe.

HerHute ¢uHaHCOBM pa3Xoau BKIIOYBAT MPHUXOAM W Pa3XoAd OT JHUXBU H APYrH
(hMHAHCOBU MPUXOH U PA3XOAH.

[IpuxoauTe OT TUXBU Ce MPU3HABAT B OTYETA B MOMEHTA Ha Bb3HUKBAHE, KaTO CE B3EMa B
npeaBUI ePEKTUBHUSI JOXOJ OT aKTHBA.

Pazxonute 3a JINXBU, Bb3HUKHAIW OT OTHOLICHUA 110 (I)I/IHaHCOB JIM3UHI C€ OCUCTOBOAABAT
OoCpEACTBOM METOZA Ha C(I)CKTI/IBHI/IH JINXBEH IIPOLICHT.

(m) JanbuHo ob1arane

Z[aH’I)K”bT BBpPXY rmevangbaTa 3a roanHaTa BKJIHOYBA TEKYII M OTCPOYCH HJaHBK. TeKy'IJ.II/ISIT
OaHBK BKIIIOYBAa CyMaTa Ha JaHbBKa, KOATO CJICABA Ia C€ IUIaTH BBPXY oOraraema medanoda
3a ne€pruoJa Bb3 OCHOBA Ha C(I)CKTI/IBHaTa JIaHbYHA CTAaBKa WJIU JCHCTBAIlA TaKkaBa B JICHS Ha
HM3TOTBSHE Ha OallaHca ¥ BCHYKH KOPCKIINU BBPXY ABJDKUMHUA TaHBK 34 MUHAJIA I'OJIUHHA.

OTCpO'-ICHI/ISIT JaHbK C€ HM3YHMCIIIBA YpE3 MpHIaraHe Ha METOoAda Ha 0aJaHCOBHUTE MACHUBH
BBHpXY BCHYKHU BPEMEBU PA3JIUKU MEKIY OamaHcoBaTa CTOMHOCT CBHIVIACHO CUYCTOBOJHHUTC
OTYCTHU U CTOﬁHOCTHTC, HU3YMCJICHH 3a JaHbYHU LCIIN.

OTCpoueHUAT NaHBK Cce M3YMCIIsIBA HA 0a3aTa Ha IaHBYHUTE CTABKH, KOMTO CE OYaKBaT Ja
OBJaT JeiicTBAIH, KOTaTO aKTHBBT Ce PealM3upa WK 33bJDKEHHETO ce moracu. EdekTst
BBpPXY OTCPOYEHMS JaHBK OT IPOMSHA HAa JaHBUYHUTE CTaBKM C€ OTYMTA B OT4YETa 3a
NPUXOOU M Pa3XoAd, C M3KIIOUEHHE Ha CIy4auTe, KOraro ce€ OTHaci J0 CyMH,
MPeIBAPUTETHO HAYMCIICHU WIN OTYETCHHU JUPEKTHO B COOCTBEHHS KaIUTAIl.

OTcpoueH JaHBYEH aKTUB C€ IIpU3HaBa caMoO [0 pa3Mepa, A0 KOHTO € BEpOSITHO
MOTy4aBaHETO Ha ObAEIIM JaHBUHM IedanOH, Cpelly KOUTO MOXKE Aa CE OMON30TBOPST
HCU3IIOJI3BAHUTC JaHBbYHU 33Fy61/1 WA JaHBYCH KPCIUT. OTCpO‘{eHI/ITe JaHBbYHH aKTHBHU CC
HaMaJIsiBaT B CbOTBETCTBHE C HAMAIECHUETO HAa BEPOSATHOCTTA 3a pealu3upaHe Ha JaHBUHU
HOM3HU.

(p) CyeToBOIHH NMpeanoJJoKCHUA U l'lpHﬁJ'IPBI/ITeIlHI/I CYCTOBOJIHH IMPECUHCHKHA

HpHJ’IO)KeHI/IeTO Ha Me)KZ[yHapOZ[HI/ITC CYE€TOBOAHU CTAHAAPTU M3UCKBA OT PBKOBOACTBOTO
Ja MPUJIOKU HAKOU CHETOBOJAHH IMPEAIIOJIOKECHUA U HpI/I6J'H/I3HTeJ'IHI/I CUCTOBOJAHHU IMMPECUECHKU
IpU U3IrOTBAHC HA T'OJUIIHUA KOHCOJIUAWUPAH (I)I/IHaHCOB OTYCT W IpU OHNPEACIAHE Ha
CTOMHOCTTAa Ha HSAKOU OT AKTUBUTE, MACUBUTE, NMPUXOAUTE U PA3XOAHUTE. Bceuukm Te ca
M3BBPIICHU Ha OCHOBATa Ha Haﬁ—z[o6paTa MPEICHKA, KOATO € HallpaBE€HA OT PbKOBOJACTBOTO
KbM JlaTaTa Ha HU3TOTBAHETO HAa KOHCOJIUIUPAHUA CI)I/IHaHCOB OTYET. HeﬁCTBHTeHHI/ITe
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pe3ynTaTté OMxa MOTIIHM []a CE pa3iiuaBaT OT MPEICTaBCHUTE B HACTOSIIUS KOHCOIHANPAH
(vHaHCOB OTYET.

(¢) OTyer 3a NapUYHMSA MOTOK

[Ipuera noauTHKAa 32 OTYNTAHE U TPEACTABSIHE HA MAPUIHUTE MTOTOIH 110 TIPEKUS METO.
[MapuuHuTe MOTOIM ce KIacuPHUIUpaT KaTo MapuIHU MOTOIH OT:

e OnepaTtuBHa JIeifHOCT

e luBecTUnMOHHA NJEHHOCT

e (dunaHcoBa neitHOCT

B Otuera 3a mapu4yHHUTE MOTOIM HSIMA COOPHU CTaTHH.

(1) OT4eT 32 IPOMEHNUTE B COOCTBEHUA KAMUTAJ

[Ipuera e cueTOBOAHA MOJTUTHKA JIa CE U3TOTBS OTYETA Upe3 BKIIIOUBAHE HA !

Herna nevan6a u 3ary6a 3a nepuoja

Canjoro Ha HepasmnpeeleHaTa neyainbda KakTo W IBIKCHUATA 3a TIepHo/ia

Beuuky cratuM Ha MPUXOAM WM Pa3XoiM, redanda wid 3ary0a, KOMTO B Pe3y/iTar Ha
neiictBamure MCC ce nmpu3HaBaT TUPEKTHO B COOCTBEHHUS KAIIMTAIL.

KymynatuBeH edekt oT mpoMeHHUTE B CUSTOBO/IHA MOJIMTHKA M (PYHJTaMEHTAIHU TPEIIKU B
croTBeTcTBUE ¢ MCC 8.

[IpexBBpisiHe U pa3npeielieHue Ha KaruTall MeXy COOCTBEHUIIHTE.

Hacrprnunure mpoMeHM B pe3yiTaT Ha BCHYKH HM3MEHEHHE 10 BCHYKH EJIIEMEHTH Ha
COOCTBEHMS KalluTal.



