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BEJIEXKKHU KbM MEXXKIUNHHUA KOHCOJIUNJINPAH ®UHAHCOB OTUYET 3A BTOPO TPUMECEYHUE
HA 2008 TOJMHA

1. ”HOOPMAILIUA 3A UKOHOMUYECKATA I'PYITA

2

Hxonomuueckara rpyna “Csetu CBetu Koncrantun um Enena ” e cp3magena npe3 2003 roauHa u mpesuiara
TYPUCTHYECCKH YCIIyTH, YCIYTU MO MOAAbpkaHe Ha mH(ppacTpykrypara B K.K. CBetn Koncrantun u Enena, otnaBaHe
IIOJT HAEM Ha COOCTBEHO U HAETO UMYIICCTBO, CTPOUTEIICTBO UpPE3 Bh3JIAraHEe HA KUITUIIHU CTPAIH U IPYTH.
JHpyxectBoro-maiika CBETW CBETU KOHCTAHTHWH U EJIEHA XOJIIMHI AJl e peructpupano B Perrybnuka
Boearapus o pupmeno aemo Ne 7291 mo onrica Ha BapueHckust OkpbxkeH cba 3a 1991 roguna.
3a mpeperucTpanuaTa Ha IpyKeCTBOTO B ThPTOBCKUS PETUCTHP € u3naneHo YmpoctoBepeHue Ne200803060954568
o1 06.03.2008 roguHa OT ATeHIHS IO BIIUCBaHUATa KbM MUHUCTEPCTBO Ha TIPABOCHAMETO.
Wnenrtudukamms : EUK 813194292
CBETU CBETU KOHCTAHTUH U EJIEHA XOJAWUHT AJ] 7291/1991 310

CenanuiueTo M agpechT Ha yrpaslieHue ca : rpaj Bapna , k.k. CBeru CBetu Koncrantun u Enena

KoM 30 tonm 2008 rom. IbpIIiepHUTE MPEONPHATHS, CTPAHUTE B KOUTO ca PETUCTPUPAHM W MPOICHTA Ha yJacThe B

KarmTaljia Ha TE3U NPEANPUATHA Ca KaKTO CJICABA:

Mpeanpusitus Ctpana IIpouent yyactue  IlpomeHT yuyacTue
2008 2007

I'panar  EOO[ Penyb6nukabbarapus 100 100

SAnrap EOO/| Penyb6nukabbarapus 100 100

Anamxuo EAJ Penyb6nukabbarapus 100 100

Benrepuss rong crcaiibtn  EOO/] Peny6nukabbarapus 100 100

Tuona EOO]| Penyb6nukabbarapus 100 100

Koncopunym Mapuna bamauk A/ Penryonukabenrapus 65 65

1.1 IIpeamet Ha geiHOCT
IIpenmersT Ha AeliHOCT Ha rpynaTa npe3 2007 u oTueTHOTO BTOpO TpuMeceure Ha 2008 roquHa BKIIOYBA!

e  TypUCTHYECKA AEHHOCT - XOTEIUEPCTBO, PECTOPAHTLOPCTBO

e  OTAaBaHE MO/ HaEM Ha COOCTBEHH aKTHBH / TYPUCTHUECKH W THPTOBCKH OOEKTH /

e nojrbpkaHe obumiata uHppacTpykTypa Ha K.K. CBetn CBetn Koncrantun u Enena

e  eKcIUioaTanus Ha MOPCKH IUTaXKOBE

®  CTPOUTENICTBO UPE3 BB3JIAraHe Ha )KWINIIHK CTPaIH

e  OpraHM3MpaHe U MPOBEKAAHE HAa PA3PEIICHUTE OT 3aKOHA Xa3apTHHU UTPU

e  eKCIIOATaLUs HA UTPAJHO Ka3WHO, B TOBA YUCJIO OPTaHU3MPAHE HAa Xa3apTHU UTPH C UTPATHU aBTOMATU U UTPH 3a
UTpaJIHU Macl B Ka3HHO

e  eKcIIoaTalus Ha AXTeHO nmpucranuiie bamunk

o TMOKYIIKO npo,ua>K6a Ha CTOKM U NPEAOCTABAHC HA APYTU YCIYT'U
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1.2 CoOcTBeHOCT M ynpaBJieHHe
Csern Cetn KoncrantuH u Enena xommuuar AJ] e myOnnmyHO Jpy»KECTBO ChIVIACHO 3aKOHA 3a IyOJIMYHO

npennarane Ha rieHHd kKamka. Kem 30 rorn 2008 roguHa pasnpeneneHrneTo Ha aKITMOHESPHHS KaluTall € KaKTo CIIeaBa:

AKIuoHepu bpoii akuun OTHocuTeJIeH 15171 B

TMPOLEHTH
Amngesur OO/ 625 663 27.09%
Pentanapk EOO/] 469 428 20.33%
HWran Komepc 75 EOO/J] 464 428 20.11%
Hpyru ropuangecku auna 52 6p. 650401 28.16%
®duzngecku muna 931 Op. 99 641 4.31%
Oo6mo 2 309 561 100%

JIpyKecTBOTO € ¢ ABYCTEIEHHA CHCTEMA Ha YIPABJICHHE :

HansopeH cbBeT B CbCTAaB !
Tansa IlerxkoBa Ilapymesa - mpexcenaren
Huxkonait boxunapos Hukonaes - 3am.mpencenaten

Kpacumup Credanos borymapos - qnen

y{lpaBHTeJ’leH CbBET B CbCTaB :

Nnxo Kones 3anpsHoB - TIpeJIceaTeN U ThPTOBCKU JUPEKTOP
XKenvo UBanos Jymies - 3aM.IpejcenaTel U aIMUHUCTPATUBEH JUPEKTOP
Enena Kocesa XensizkoBa - YIeH U U3MBIHUTENIEH AUPEKTOP

ﬂpy)KeCTBOTO CC MpeaACTaBjidBa OT Enena Kocena JKensi3koBa B KaueCTBOTO Ha M3IIBJIIHUTCICH JAUPEKTOP.

1.3 Bpoii Ha cay:KkuTeuTe
KsM 31 nexemBpu 2007 roguna OposiT Ha CIIY>)KUTEINTE HA JIPY’KECTBOTO-MalKa M JIbLIEPHUTE JIPYKECTBA BH3JIN32

Ha 341 paborHuny u ciayxutend . Kem 30 ronn 2008 rognHa nepcoHanbT B Jpy’KecTBaTa OT WKOHOMHYECKATa Ipyna

BB3/IM3a Ha 582 paOOTHUIM U CITY>KUTEIH.
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2. CHETOBOJHA ITOJIUTUKA

2.1 ba3a 3a M3rOoTBsIHE HA Me:KIUHHNAS GUHAHCOB OTYET

MexnuHHUAT KoHcomuaupaH (uaancoB otdeT Ha CBern CBetn KoncrantnH m Enena Xommuar AJl 3a BTOpO
TpuMeceure Ha 2008 roawHa € M3rOTBEH B CHOTBETCTBHE C BCHYKH MEXIyHaApOIHHW CTaHIApTH 3a (PMHAHCOBH OTUYETH
(MC®O), xomuto ce cbcroaT oT Cranmapture u PazgcHenmsra, mpuetd oT CpBeTa mo MeXIyHapOIHH CYETOBOIHU
craggapti (CMCC) u o6xBaimar:

(a) MexayHapoJHH CTaHIapTH 32 (HPUHAHCOBH OTUYCTH;

(6) MexnyHapoIHU CUCTOBOIHU CTAHAAPTH;

(B) PazsicHenusta, namenu ot KommureTa 3a pa3sCHEHHS Ha MEXKIYHAPOJHUTE CTAHIAPTH 32 (UHAHCOBH OTUYCTH
(KPMC®O) i 6uBmus [TocTossHeH komutet 3a paszscaenus (ITKP).

JpyxecTBOTO-MaiiKa MpriIara 3a IbpBH 6T MeXIyHapOIHUTE CTAHAAPTH 32 (PUHAHCOBU OTYETH KaTO CYCTOBOIHA
0a3a Mpu U3rOTBSHETO W MPEACTABSIHETO Ha KOHCONMIUpanust cu GuHaHcoB oTueT 3a 2003 roamna. Heropust BcThIuUTENIEH
oamanc mo MC®O e ¢ mara 01.01.2002 rogmnna

B npencraBenns puHaHCOB OTYET ca M3MBJIHEHN yciioBusiTa Ha T.8 0T MCC 34-MexanHHO pUHAHCOBO OTYHTAHE.

duHaHCOBUTE OTYETH Cca NpescTaBeHH B Obarapeky JieBa (BGN), 3akpbriieHu 10 Xuisija.

2.2 ba3a 3a KOHCOJTHAATAA

Koncomuaupanuar ¢puHaHCOB OTYET BKIIIOUBA (PMHAHCOBUAT OTYET HA KOMIIAHHUATA - Malika U (PMHAHCOBHUTE OTUECTH
Ha HEWHHUTE NBIICPHU TPEANPHITHSI, KOUTO ca OOCIWHEHH ,,pea Mo pex’ Ha 0aza CXOAHM TMO3WIMH 10 aKTHBH, ITACHUBH,
CcOOCTBEH KalUTall, IPUXOIN U Pa3XOJH, KaTO B3aWMHHTE Pa3ueTH U Iepa ca eIMMHHUPAHH.

Jb1iepHy npeanpusaTus

JIpIepHy ca Te3U MPEINPHUITHS , B KOUTO NPSANPUITHETO-MaiKa MPUTEKaBa TUPEKTHO WIH HHAUPEKTHO Hal 50%
OT KamuTaja ¢ MPaBoO Ha TJac W/WIU YIPaXKHsBa KOHTPOIL. [Ipu ompenensHe HATMYUCTO HA KOHTPOJ CE B3eMa MpPEIBHI U
e(ekTa OT MOTEHIMAHY TIpaBa Ha TJac, KOUTO C¢ YIPaKHSIBAT KbM HACTOSIIMS MOMEHT FUJIH Ca B MPOIIEC HA MPEXBBPIISHE.
CHnuchKbT Ha ABIICPHHUTE MPEANIPUATHS € TpecTaBeH B benexkka 1.

JlpmiepHuTe TPEANIpUATHS Ce KOHCOIHMAMpAT OT JaTaTa, Ha KOSATO €(eKTUBHO € 3all0YHali0 yNpaKHSIBAaHETO Ha
koHTpod. KoHcommpmanusaTa ce TpeycTaHOBsiBA OT JaraTa Ha TNpomaxkOa wim 3aryba Ha e(QEeKTHBEH KOHTPONI BBPXY
IBIIEPHOTO MIPEATIPUSATHE.

BbTpenHO-rpymoBy  CHENKK H pa3vyeTH, CBBP3aHU C BBTPEIIHO-TPYIIOBH OICPAlMM Ca CIMMUHHPAHHU.

C‘IeTOBOI[HaTa IMOJINTHKA Ha AbIICPHUTC NPCAINIPUATUA € €AHAKBA C MOJIMTHUKATA, Bb3IPHUETA OT UKOHOMHWYECKATa rpyria.

2.3 CpaBHMTEJIHU IaHHHU W MPOMSIHA HA CYETOBOJHATA MOJUTHKA

Jpy’XeCTBOTO-EMUTEHT MPENCTaBsl CPAaBHUTEITHA MHPOPMAITUS B TO3HM OTUET 3a ellHa MpeaxoaHa roguHa. Koraro e
HE00XO0IMMO, CPaBHHUTEITHUTE NAaHHHW Ce peKIacH(PpUIUpaT W MPEH3duciIsaBaT, 32 JIa C€ MOCTHTHE CHIIOCTABUMOCT CIPSIMO
MIPOMEHU B TPEICTABIHETO B TEeKyIlaTa ToAuHa. [Ipe3 oT4eTHHS mepuol He ce HalNromaBa MpOMsSHA Ha CYETOBOJHATA

TIOJINTUKA HAa APYKECTBATA OT HKOHOMHUYIECKATa Ipyna B CPABHEHUE C IPEAXOTHUS.
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2.4 OT4eTHa BaJIyTa

@dyHKIMOHATHATA ¥ OTYETHA BaJIyTa Ha JPYXKECTBAaTa OT MKOHOMHYecKaTa rpyna e Obirapcku jes. Ot 01.07.1997
ro/inHa JIEBBT € (PUKCHpaH B ChOTBETCTBUE chC 3akoHa 3a BHB xbM repmanckara mapka B cbotHomeHne BGN 1: DEM 1, a
C BBBEXKJAHETO Ha €BpOTO KaTo odummanHa BamyTa Ha EBpormelickusi Cbi03 — ¢ eBpoTO B choTHomeHue BGN 1.95583 :
EURI.

Omepaiy ¢ dyXIEeCTpaHHA BalyTa Ce OTYMTAT B JIEBa IO Kypca Ha JICHA HAa BBb3HUKBaHE. [lapuyHM akTHBH U
MIACHBH, ICHOMHUHHUPAHH B UyKIECTpaHHA BallyTa, C€ OTUHTAT B JieBa Mo Kypc Ha AeHs kpM 30 fonu 2008 rogmna. Kypcosu
Pa3NUKK, BB3HUKHAIHM [IPU TE3U ONEpaliy, ce oTauTaT B OTUeTa 3a J0XOIUTe.

Hernure pasnuku oT mpoMsiHa Ha BATyTHUTE KypCOBE, CBBP3aHM C NMAapH4YHM CPENCTBA, THPrOBCKH B3eMaHHS U
3abJDKCHUSI, JACHOMHHUpPAHH B UYXJECTpaHHa BallyTa, CE€ BKJIIOYBAT B OTYETa 3a JOXOAWUTE, KOraTo BBH3HUKHAT M CE
MIPEACTAaBAT HETHO KBbM ,,JPYTH 0XOAW/3aryom ot aeifHocTTa”. KypcoBHTE pa3nuKé OT BalyTHH 3a€MH C€ BKIIOYBAT BBB
(bMHAHCOBUTE MIPUXOIU U PA3XOIH.

2.5 IpuOAN3UTEJTHN CUETOBOAHH OLlEHKH

W3zroTesHeTO HA (pUHAHCOB OTYET MO0 MEXAYHAPOAHUTE CTAaHIAPTH 32 (UHAHCOBH OTYETH, U3HCKBA PHKOBOJICTBOTO
Jla HaTIpaBM HSKOW TPHOJIM3UTEIHN CYETOBOIHH OLIEHKH M MPEAIIOI0KEHHS, KOUTO CE€ OTHACAT JI0 JOKJIaJBaHUTE OATaHCOBU
aKTHBH W IIACHBH, OMOBECTCHHTE YCJIOBHHM aKTUBHM W IIACHBH, KaKTO M JO NMPU3HATUTE Pa3XxoId W IMPUXOIHU 3a IEepHOJA.
PeannuTe pesynraru Ouxa MOIIIH Jia Ce Pa3iMyaBaT OT NPUOIM3UTETHUTE CUETOBOIHH OLICHKH.

2.6 YmpamiieHHe Ha ()MHAHCOBHTE PHCKOBe

B xona Ha oOnuaifHaTa cu AEHHOCT MKOHOMMYECKAaTa Ipyra MoXe Ja Ob/le M3JI0KCHA Ha Pa3IniHu (UHAHCOBU
PHCKOBE, Hali-BaXKHUTE OT KOUTO Ca: BAJTyTEH PUCK, KPEIUTEH PHCK, IICHOBU PUCK M JTUKBHICH pUCK. PHHAHCOBUTE PHUCKOBE
TEKyIIO ce HAOII0aBaT, aHAIM3UPAT M NMPOTHO3UPAT C 1€ MUHUMHU3MpAHE HA HETAaTUBHUTE BIUSHUA. YIPaBICHHETO Ha
(hMHAHCOBHUTE PHCKOBE CE M3BBPIIBA TEKYIIO OT YIPAaBUTEINUTE Ha APYXKECTBATa, KOMTO Ca MPHUEIH U MPUIAraT aicKBaTHH
MPUHLIMIN ¥ NOJXOH 32 00LIOTO yIpaBiieHHEe Ha (UHAHCOBHS PUCK U YIIPABJICHUETO HA OTICIHUTE CELU(BUYHH PUCKOBE.
2.6.1. Puck 0T KypcoBH pa3jIMKH

JeliHocTTa Ha Tpymata ce OCBIIECTBSBa H3ISUIO B Bbirapuss M NOHACTOSIEM € M3JI0KCHa Ha BAIYTEH PHCK
BCJIC/ICTBHE Ha ITOCTHIUICHUS U TUIAIIAHKS, JEHOMHUHUPAHH B IATCKU J10JIapy, €IMHCTBEHO BBB BpPB3Ka C XazapTHATa JIEHHOCT,
KOETO € HECBILECTBEHO.
2.6.2.PMCK HA JINXBOHOCHM MAPUYHHU MO3UIIHH

IIpu ocwmiecTBsiBaHE Ha CBOSITa AeHHOCT,MKOHOMHYeckara rpyma Csern Cetn Koncrantud m Enena momsBa
3a€MH, 110 KOUTO PBKOBOJICTBOTO JOTOBaps Bh3MOXKHO HAH-M3rOIHM YCJIOBUS M 110 TO3M HAYMH MHUHHMMH3HMpA JINXBEHHUTE
puckoBe. biarompusiten edekr ce mosydaBa OT BB3MOXHOCTTa 32 JIOTOBapsSHE Ha NPUEMIIMBU JIMXBCHU PaBHHUILA II0
NIPUBJICYEHUTE PECYPCH M CTPYKTypara Ha JIMXBEHUTE IPOLEHTH, KOUTO ChIbP)KAT IMOCTOSHEH M IPOMEHJINB KOMIIOHEHT C
IIPEAMMCTBEHO TETJIO Ha MOCTOSHHATA BEJIMYMHA, KOETO MUHUMHU3Upa BEPOIATHOCTTA OT HEraTHBHA NPOMSHA B ABHKEHHETO
Ha MapUYHATE OTOLH.
2.6.3.KpenuTHu puckoBe

JpyxecTBaTta B NKOHOMUYECKATa IPyIa HE IMPEIOCTABAT KPEIAUTHU NEPHOAN Ha KIMEHTUTE CH OT TypHUCTHYECKATa

1 MHBECTHIIMOHHA eHHOCT. Pa3cpoueHn B3eMaHIsI OT IPOAakOX Ha 3eMU ca 00e3eueH: ¢ JOTOBOPHH UIIOTEKH.
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2.6.4.JINKBHIHOCT
PwroBOJICTBaTA HA JpPYy’KECTBATa MOJABPKAT JOCTATHYHO CBOOOJHM MAPUYHU HAJMYHOCTHU C [IEJ] OCHTYpsIBaHE Ha
MMOCTOSIHHA JIMKBUJHOCT. BBIpPEKH NpEeHACOYBAHETO HA 3HAYUTEIHA YaCT OT IAPUYHUTE IOTOINM KbM HMHBECTHIIMOHA

IeHHOCT, ApYyKecTBaTa 00CITyKBAT PEryJISIPHO CBOUTE MAPUIHH 33 JbJDKEHUS.

2.7 deduHMIIUM U OlIeHKA HA eJleMeHTHTe Ha Bbasanca u OTuyera 3a 1oxXoauTe
2.7.1. ©IMoTH, MAIINHU, CHOPHIKEHHUST U 000PYy/ABaHe
II'npBoHavyanHoO NpuIOOUBaHe

IIpu mepBOHAYANHOTO TPUAOOWBAHE, MMOTHTE, MAIIMHUTE, CHOPHKCHHUATA W OOOpPYIBAHETO CE OLECHIBAT IO
ce0eCTOMHOCT, KOSATO BKJIFOUBA MOKYITHATA IICHA, MUTHIHYCCKUTE TAKCH U BCHYKHU JAPYTH MPEKH Pa3Xou, HEOOXOAUMHU 3a
MpUBEXIaHe Ha akTHBa B paboTHO chcrosHUE. IlpeknTe pasxomu ca: pa3sxomd 3a TMOATOTOBKA Ha oOeKkTa, pa3xoa 3a
IIbPBOHAYANIHA OCTaBKa M 00pabOTKa, pa3xoAWTe 3a MOHTAX, Pa3sXoAW 3a XOHOpapH Ha JUIA, CBBP3aHU C IPOCKTA,
HEBH3CTAHOBMMH JAHBIHN U 1IP.

JpyxecTBoTO € ompenenmio croiHocteH mpar ot 500 neBa, moj KOWTO MPHUAOOMTHTE aKTHBH, HE3aBHCHMO Ue
MIPUTEKABAT XapaKTEPUCTUKH HA JBITOTPAHU MaTEpUaIHU aKTUBHU CE€ OTUUTAT KaTO TEKYI pa3xol.
IocsenBamio oueHsiBaHe

3a oTyMTaHE HA UMOTHUTE, MAIIUHHUTE, ChOPBKCHUATA U 000PYIBAHETO, APYKECTBOTO MPHUIIAra MOJETa Ha [IeHATa
Ha npupoouBane cpriiacHo MCC 16 — o 1ieHa Ha puI0OMBaHE MUHYC HATpyIIaHATa aMOPTU3aIUs U HATPYHaHH 3ary0u oT
o0e3leHKa.
HocaenBamu paszxoaun

W3BbpmieHnTe TOCHEBAIIN Pa3XOAH, CBBP3aHH C MMOTH, MAIlWHH, CHOPHKEHUS W 00OpyIBaHEe, KOHTO HMAaT
XapakTep Ha TOAMSHA Ha ONpelesieHN KOMIIOHEHTH, BB3JIOBH YaCTH W JETAIH, WM HA MOAOOPCHUS M PEKOHCTPYKIHS, Ce
KaImUTaJTu3upaT KbM OalaHCOBaTa CTOMHOCT Ha CHOTBETHUS akTHB. HeamMopTH3MpaHaTa 4acT Ha 3aMECHCHUTE KOMIIOHCHTH CE
M3IUCBA OT DallaHCOBaTa CTOWHOCT HAa CHOTBETHUS aKTHB U CE IPU3HABA KAaTO TEKYII Pa3XO/l.
AMopTH3auus

AMopTH3anuATa ce HAYMCIIABA B OTYETA 33 JOXOIUTE Ha 0a3a JTMHEWHHUS METOJ 3a OYaKBAaHUS CPOK Ha IMOJC3CH

KUBOT Ha MMOTH, MAaIlliHHU, CHOPHKEHUS M 00opyaBaHe. 3eMaATa He ce amopTm3upa. OuakBaHUS TOJE3CH KUBOT € KAKTO

cienBa:

° Crpanu ot 25 no 40 roguaN
° Mamuau 1 000pyaBaHe oT 3 10 8 roauHu
U CbopbKEHHS oT 5 1o 33 roguHu
° TpancnopTHuU cpeacTBa or 4 10 5 roauHu
° Kowmmtorpu 2 TOOWHU
° CTomnaHCKH MHBEHTAp ot 2 1o 10 roguaN

OmnpeneneHnAT CPOK Ha TOJHOCT HA IBITOTPAHWTE aKTHBH C€ MPETJekAa €XKETOJHO W NpPU yCTaHOBSBaHE Ha
3HAYUTEHN OTKJIOHEHHSI CIIPSIMO OdYaKBaHHS OBJEII CPOK Ha M3MOJI3yBaHE, ChUIMA ce Kopurupa. Kopekumsra ce Tpetupa

KaTo IpoMsHa B HpI/IGHI/BI/ITeHHaTa OLICHKA 1 € B CHJIa MEPCHOECKTUBHO, OT JaTaTa Ha U3BBPIIBAHC HA IpOMsHATA.
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2.7.2. Pa3xoau nmo 3aeMu

Pasxomute mo 3aeMH, KOMTO MOraT TPSKO Ja C€ MPHUIHIIAT HAa NPUIOOUBAHETO, CTPOUTEICTBOTO MU
MIPOU3BOJICTBOTO HA KBANU(HUIIMPAH aKTHUB CE KANMUTAIU3UPAT B CTOMHOCTTA HA aKTHBAa KaTO YacT OT HEroBaTa CTOWHOCT.
Jlpyrute pa3xoam Mo 3aeMH ce TpH3HaBaT KaTo pa3xoJl B MepHoja, 3a KoiTo ce otHacAT. [Ipe3 2007 u mectMecedneTo Ha
2008 r. HE ca KamUTAIM3HpaHH Pa3XOAH IO 3aeMH KbM CTOHHOCTTa Ha MPHUIOOWUTHUTE UMOTH, MAIIUHH, CHOPBKEHUS U
obopynBaHe.
2.7.3. HemaTepuajJHu aKTUBHU

HemarepuanHuTe akTHBH, HPUAOOUTH OT MKOHOMHYECKATa TPyIa, Ce IPEACTaBAT MO IICHA Ha NPHIO0OMBAHE,
HaMaJieHa C HAaTpylaHaTa aMOPTH3aLus U 3aryba ot obesreHka. [IpykecTBOTO € onpenenuio cToiHocTeH mpar ot 100 yesa,
O]l KOWTO MPUAOOUTUTE aKTHBU, HE3aBUCHMO Y€ MPHUTE)KABAT XAPAKTCPUCTUKHU HA IBITOTPAHHH HEMATCpPHAIHA AaKTHUBU
ce OTYHTAT KaTo TEKYI Pa3Xol.

HpI/IJIaFa CC JIMHECH METOJ HA aMOPTU3alus. Tlone3HusIT )KMBOT Ha aKTHUBHTE € KaKTO CJIeaBA:

. [IporpamMan IpOITyKTH 2 TOIMHU
. KoHnnecnonnwu mpasa 3a CpOKa Ha KOHIIECUOHHUS JJOTOBOP
° Hpyru oT 3 10 7 roauHu

2.7.4. AconMnpaHu NpeNpHATHSA

WuBecTuIMuTe B acOlMHUPAHH MPEANPHUITHS CE OTYUTAT 4pe3 MeTona Ha coOcTBeHus Kamurtai. ChIriacHO TO3U
METOJI, B OTYETa 3a JOXOJHTE CE MPU3HABa NENBT Ha ['pymara B mevanOarta win 3arydara 3a roJUHATa Ha acOI[MHPAHOTO
MpEeANpuUsITAE, a TMPOMsHATA B pe3epBUTE ce MPH3HABA KATO JABWKEHHE B KOHCONMIMpaHUTE pe3epBH. [IpomeHu cren
NpUI00UBAHETO CE KOPUTUPAT C HATPYNBaHE B HAMalleHNe/yBEINUYeHHEe Ha CTOMHOCTTA HAa HHBECTUIIMATA.

Aconumnpanu ca IpykecTBaTa , B Kouto [ pynara nputexkasa mexay 20% u 50% oT kanuTana ¢ mpaBo Ha Tiac, Win

YHpaxHsaBa 3HAYUTCIIHO BIMAHUC, a HC KOHTPOJI.

2.7.5. UHBeCTHIIMOHHU HMOTH

VHBECTULIMOHHUTE UMOTH CE MNPEACTABAT B CUYETOBOJHMS OajlaHC IO CIpaBeUIMBa CTOWHOCT, ONpeJesieHa OT
HE3aBUCUM JIMICH3UpaH oleHuTes. Karo TakuBa ce KiIacHGUIUPAT 3eMU M CIpajd, IPUTEKABAHHU OT APYKECTBOTO 3a
[OJly4aBaHE HAa HaeMH W/WIM 3apajdl YBEIWYCHHWE Ha TAXHATa CToHHOCT. [lewanOure wmnm 3aryOure OT NPOMCHHTE B
CIpaBeUINBaTa CTOMHOCT Ha WHBECTULMOHHUTE MMOTH CE€ OTYMTAa B OTYETa 3a JNOXOIMTE 3a MepHola, Npe3 KOHTO ca
BB3HUKHAIIH.
2.7.6. Thproecky U APYry B3eMaHHSA

THproBcku M ApYru B3eMaHHsl C€ OTUMTAT IO TSAXHATa OTYETHA CTOMHOCT, HAMaJICHH ChC 3aryba oT oOe3leHKa.
[Tpnban3uTenHa oueHKa 3a CbMHUTEIHH, TPYAHOCHOMPAaeMH 1 HeChOMpaeMH B3eMaHus ce MPaBH, KOraTo 3a chOupaeMocTTa
Ha IUIaTa CyMa ChILIECTBYBa BHCOKa HecHrypHocT. HechOupaemute B3emaHusi ce oOe3LEHSBAT M3LAI0, KOraTo TOBa
0OCTOSATENICTBO C€ YCTaHOBH. 3aryOMTe OT OOE3IeHKa ce MPEACTaBAT B OTUETa 3a HOXOAWTe.J[pyXKecTBOTO € BB3IIPHEI0
OIX0/1 3a 00e3IeHKa Ha THPTOBCKHU M JpYTH B3eMaHus B pa3mep Ha 100% ,koraTo TAXHaTa BB3pacT U pa3Mep Ha IpOCpOdHe
e Hax exHa roxuHa. Koraro ¢akTopm KaTo ecTecTBO HAa KOHTpareHTa, reorpadcky CeKTOpH WM APYrH HECUTYPHOCTH ca
MHIMKATOPH 3a 00e3leHKa Ha IO-paHHa JaTa, TO 00E3LEeHKaTa ce MU3BBPIIBA MPEAN M3THYaHE Ha €AHOTOJUIIHUS HEPHOL.
3arybute oT 00e3IeHKa ce MPENCTaBsAT B OTYETa 3a JOXOIuTe. [Ipy>KeCTBOTO M3IOJI3Ba KOPEKTHBHA CMETKA, 33 Ja HaMalll

OaancoBara CTOMHOCT Ha B3CMaHUsTA, O6€3H€HCHI/I OT KpSAUTHU 33Fy6PI.
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2.7.7. CTOKOBO - MATEPHATHH 3aNIACH

CTOKOBO MaTepHaJHUTE 3allacH Ce OTYMTAT IO IO-HUCKAaTa CTOMHOCT OT CTOMHOCTTa MM Ha INpHUAOOMBaHE M
HETHaTa UM peanusupyeMa cToiHocT. HeTHara peann3upyema CTOMHOCT € O4aKBaHaTa IIPOAAKHA LIeHa B HOpMaiHa OH3HeC
cpela, HaMaJleHa ChC CTOMHOCTTA Ha pa3XOJHTe 3a JOBBPLIMTEIHN ASHHOCTH M pa3Xxoau 1o npoxaxodara. Ts ce onpenens Ha
0a3a npoy4YBaHM Ha [a3apa U eKCIIePTHA OLICHKA.

M3nucaHeTo Ha MaTepHAIHUTE 3allacy € 110 MeTOJa Ha CPEAHO MpeTeryieHaTa [ieHa, a lieHaTa UM Ha IpuaoOuBaHe
BKJIFOYBA Pa3xoJy 3a MPUI00MBaHE U Pa3XOAH, HAIIPaBEHH BHB BPB3Ka C JIOCTABSHETO MM JI0 ONPEIETICHO MECTOIOJIOXKEHHUE

H ImoAroToBkara UM 3a yHOTpeGa.

2.7.8. [lapuynu cpeacTBa U NAPUYHN eKBUBAJIEHTH
[TapryanTe CpencTBa M MAPUIHHA EKBUBAICHTH CE CHCTOST OT MAPUIHU HAJTMYHOCTH B Kaca, MApUIHN HAJTMIHOCTH B

0aHKOBU CMETKHU U KPaTKOCPOYHHU ICTIO3UTH. 3a 1enuTe Ha U3roTBsiHeTo Ha OTuera 3a TTAPUIHNATE ITOTOLIN:

(] HapI/I‘lHI/I IIOCTBIIJICHUA OT KIIMCHTU U HapI/I‘lHI/ITC IU1alfaHusg KbM JOCTABYUIIM Ca HpCZ[CTaBCHI/I 6pyTHO, C BKJIFOYCH
JUIC (20%).
L J .HI/IXBI/ITG 10 HOJ'[y"IeHI/I HWHBECCTULIMOHHHU erﬂI/ITI/I C€ BKJIFOUBAT KaTO ILJIAlllaHUS 3a q)HHaHCOBa HeﬁHOCT, JINXBUTC

CBBbp3aHUu C KPECAUTH, OGCJ’Iy)KBaHII/I TCKYyIlaTa L[eﬁHOCT CC BKJIIOYBAT B Oll€paTUBHA ﬂeﬁHOCT.

o KpaTKOCpO‘-IHO 6JIOKI/IpaHPIT€ Cpe€aCTBa CC€ TPECTUPAT KATO MapUIHU CPCACTBA U ITApUYHU CKBUBAJICHTH.

2.7.9. O6e3ueHka

BanancoBara CTOMHOCT Ha aKTHMBHMTE Ha MPCINPUATHITA CC aHAIM3Mpa MEPHOAMYHO KbM JaTaTa Ha M3TOTBSHE Ha
roAuiiHus OajaHc, 3a Ja ce NpeleHH Jajid ChUISCTBYBa MHAMKAIMs 3a oOe3leHKa. B ciyuwaii, ue ChllecTBYBAaT TaKuBa
MpU3HAIM, CE TPaBU NPUOTM3UTETHA OICHKA 3a BH3CTAHOBUMATa CTOWHOCT HA aKTHBA. 3a HEMATCPHAIHU aKTUBU C
HEOIpEe/IeNICH MOJIC3CH JKUBOT, WM KOUTO BCE OIIC HE Ca BBBEJCHU B yIoTpeba, KAKTO M 3a MOJIOKUTEIHATA PEITyTallHs,
BB3CTAHOBUMATA CTOMHOCT C€ Ompeieiisi KbM BCsSKa Jara Ha M3rOTBsSHE Ha OamaHca. 3aryba oT oOe3licHKa ce IMpH3HaBa
BHMHArd, KOrato OajlaHCOBaTa CTOWHOCT Ha aKTHBAa WJIM Ha IPyNa aKTHBH, T'CHEPUPAIIH MPUXOIM, 4aCT OT KOUTO € TOM,
[IPEBHUIIIABA B3CTAHOBUMATA MY CTOMHOCT.

3ary0a ot 00e3IieHKa ce OTYHATA B OTYETA 33 JOXOANTE W/MIIH 32 CMETKA Ha IMPEOIICHBYEH pe3epB.

2.7.10. JIuxBeHH 3aeMH

Bceuuku 3aeMu ce MPEnCcTaBsAT MO CeOSCTOMHOCT (HOMMHAIHA CTOHHOCT), KOSTO C€ IMpHeMa 3a CIpaBeIiIMBa
CTOWHOCT Ha MOJIyYCHOTO MO CHENKaTa, HETHO OT MPEKHUTE Pa3XOdd, CBhP3aHU C Te3u 3aeMu. Ciel MbPBOHAYATHOTO
MpU3HABaHE, TNXBOHOCHHUTE 3a€MHU MOCIICIBAIIO CE OICHSBAT 110 aMOPTU3HPYEMa CTOMHOCT, OIpE/eNicHa Uype3 MpriaraHe Ha
MeTona Ha e(eKTUBHATA JIMXBAa. AMOPTU3UPYMaTa CTOIHOCT Ce ONpeessi KaTo ca B3ETH NMPEIBHJ BCUYKH BHIOBE TAKCH,
KOMUCHOHHH U JPYTH Pa3Xo/H, BKIOYNUTEIHO AUCKOHT HIIH IPEMHsi, aCOLMUPAHH ¢ Te3u 3aemu. [leyandute u 3aryoure ce
MPHU3HABAaT B OTYETa 3a JOXOOUTE Karo (DMHAHCOBHM MPHUXOIW/Pa3xXOfd Mpe3 MepHoJa Ha aMOPTHU3AIMS WIM KOTaTo

3aABJDKCHUATA CE OTIINIIAT WX peayuupar.
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[IpoBu3uu ce oTuuraT B GanaHca , KOraTo HSAKOE OT JPYXKECTBaTa B MKOHOMHYECKATa TpyMa € MOeJI0 I0pUANIECKH
WJIN KOHCTPYKTUBHO 33IbJDKCHUE B PE3yJITaT Ha MUHAJIO CHOMTHE U MMa BEPOSITHOCT Jla CE peajM3Mpa HEraTHBEH MapHUyucH
IOTOK, 33 Jla Ce IOTacH 3abIDKCHHETO. AKO 3aJb/DKCHHETO MMa MaTephajeH e(eKT, NMpOBH3HUATa Ce ONpenelis, KaTo
o4akBaHUs OBJEIl NAPUYCH OTOK Ce JUCKOHTHPA ChC CTAaBKa IIPEIH JaHbIH, KOATO OTpa3siBa TEKyILIaTa a3apHa OLICHKA Ha

mapuTe BbB BPEMETO U TaM, KbACTO € IMMOAXOIAIIO, CHCI_II/I(I)I/I‘{HI/I}I 3a 3abJDKCHUETO PUCK.

2.7.12. THProBecKN M APYTH 3a1bJKCHUS
TBproecku U Apyru 3aibJKCHHS MBPBOHAYATIHO CE OTYMUTAT MO CTOMHOCT HAa BH3HUKBAHE, a BIOCJIEICTBHE IO

aMOPTHU3HPYyEMa CTOMHOCT.

3ab/KeHUs KbM MEPCOHAJIA 0 TPYAOBOTO H COIMATHO 3aKOHOJATEJICTBO.

Pasmepute Ha OCHTYpHUTETHHTE BHOCKH C€ YTBBP)KAAaBaT KOHKPETHO ChC 3akoHa 3a Oromkera Ha J[OO 3a
ChOTBETHATA rOIMHA. BHOCKHTE ce pasnpenessiT MeXIy paboTojarens U OCUT'YPEHOTO JIMIE B ChOTHOIICHHE, KOETO Ce
MIPOMECHS SKETOJHO U € OMPEIEIICHO C OCUTYPHUTETHHS Kojaeke. OOIUAT pa3Mep Ha BHOCKATA 3a 3aBDKUTEITHO JIBPKABHO
0OIIIECTBEHO OCUTYpsiBaHe, 3a Oe3paboruiia u 3a 3aApaBHO ocurypsBane 3a 2008 romuna e 33,7 % (pasmpenencHo B
ChOTHOIIEHUE paboTomaren:ocurypeno yumie 60:40 3a paboTenmure Ipu yCIOBUSITA Ha TPETa KaTErOpHs TPYH, KAKBHTO ca
3aeTUTE B IPY)KECTBAaTa OT UKOHOMHUYECKATa IPyIia).

CobriacHo pasnopenoure Ha Konmekca Ha Tpyaa paboToAaTessIT MMa 3a/Ib/DKCHUE J1a U3IUIATH TIPH MPEKPAaTsBaHe HA
TPYIOBUS IOTOBOP CICAHUTE 00E3IETECHHS:

e  HEcma3eHo MpeIu3BeCTHE — 10 eaHa OpyTHa paboTHA 3ariaTa

e  [OpaaM 3aKpHBaHE HA MPEIIPHUITHETO WM YacT OT HEro, ChbKpAICHHWs B Iara, HamasiBaHe Ha oOeMa Ha pabora u
cripaHe Ha paboTa 3a moBede oT 15 1Hu — 10 eqHa OpyTHA pabOTHA 3aruiaTa

®  [pH ICHCHOHHUPAaHE — OT 2 JI0 6 OpyTHU pabOTHU 3aILIATH CIIOPE TPYIOBHS CTaX B IPYKECTBOTO

® 33 HEMOJI3YBaH IUIATCH TOJUINCH OTHYCK - 00E3IICTCHUE 32 ChOTBETHHUTE TOAMHHU 332 BPEMETO, KOCTO CE MPHU3HABa 3a
TPYJIOB CTaX

Cren m3muiaiane Ha Te3u 00e3lIeTeH s, He TPOU3TUYAT APYTH 3ab/DKSHUS 32 pabdoToIaTes.

B conmannara mporpama Ha JApY)KeCTBaTa OT HWKOHOMHYECKAaTa rpyna € BKIIOYEH CIYXKeOCH TpaHCIopT 3a
PaOOTHUIIN U CITYXKUTEIH OT MECTOXHUBEEHE JI0 MeCTOpaboTa U 0OpaTHO.

KpaTkocpouHuTe M0oX01u Ha TepcoHana (M3UCKyeMU B paMKHUTEe Ha 12 mecena cien Kpas Ha OTYCTHHS MEPUOJ, B
KOUTO MEPCOHANBT € MOJOXKHI TPYX 3a TAX) ce MPH3HABAT Ha TOAMIIHA 0a3a KaTo pa3XxoJ] B OTYCTA 3a JOXOIUTE M KaTo
TEKYILO 33JbJDKCHUE, CIIE]] MPUCIaJaHe Ha TUTATCHUTE BeUe CYMU M TOJArallUTe Ce YAPHIKKH.

KbM natarta Ha roAuIIHMsS (PUHAHCOB OTYET, BCSIKO OT JPY)KECTBATa MPaBU OICHKA HA OYAKBAHUTE Pa3XOIH IO
HATPYIMBAIIM CE KOMIIEHCHPYEMH OTITYCKH, KOMUTO Ce O4YaKBa Ja ObJaT M3IUIaTeHd. B OlleHKaTa ce BKJIIOYBAT Pa3xOJIUTe 3a
BB3HATPKACHHS U Pa3XOIHUTE 32 33bJDKUTEIHO OOLIECTBEHO OCUTYpPsIBAHE, KOUTO PA0OTOIATEIST ABIKH BbPXY TE3H CYMH.

Coiiure ce OpEACTaBAT B T'OJAUITHUA OaylaHC KaTo KPAaTKOCPOYHHU 3aAbJIKCHUA.
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OuakBaHUTE Pa3xoau 3a 00E3IIETCHUs MIPHU HACTHIIBAHE HA NICHCHOHHA BH3PACT CE MPEACTABAT KaTO JBITOCPOYHH
3apioKkeHus (mpoBu3nn). TsxHATa OLICHKA € ONpe/e/ieHa OT KBATU(HUIIMPAHU aKTIOCPU KbM JJaTaTa Ha TOIUIIHUS OaTaHC.

KbM npyxecTBoTO-Maiika W JBLICPHUTE JAPYXKECTBA HIMa CH3IaJcH M (YHKIHMOHHpAI] YacTeH J0OPOBOJICH
ocurypureneH (oua. OcHTypUTENHHTE W TIEHCHOHHHM cXeMH (IJIaHOBE), TPIJIATaHM OT Jpy)KecTBaTra, ca Ha 0aza

MIPEABAPUTEITHO TBBPIO ONpeaesieHu (ehUHUPAHT) BHOCKH.

2.7.13. Ilpuxoaun

Ipuxoaure ce mpu3HaBaT Ha 0a3a MPUHIMIIA HA HAYKCIISABAHE M JIO CTEICH, JIO KOSTO CTOMAHCKUTE U3TOAH CC
MPUIOOHUBAT OT APYKECTBOTO-MANKA U IBIICPHUTE JIPYKECTBA , M JOKOJIKOTO IPUXOJUTE MOTAT JIa CE OLICHAT HAICHKIHO.

Ipuxogure oT mpoAakbda Ha aKTHUBH CE€ MPH3HABAT, KOraTO BCHYKU CHIIECTBCHHM PHCKOBE W H3TOIU OT
COOCTBEHOCTTA Ha aKTHBUTE CE MPEXBBPIIAT Ha KyITyBaya.

[Ipuxomure OT mpogaxda Ha yCIIyrd ce MPU3HABAT, KATO CE OTYMTAT HA eTana Ha 3aBbPIICHOCT Ha CAENKATa KbM
Jnarata Ha OanaHca, ako TO3W €Tan MOXe Ja ObJe HaJeKIHO M3MEpPEH, KAaKTO W Pa3XOJHTe, U3BBPIICHU IO CHACNIKaTa U

Pa3xoauTe IO MPUKITIOYBAHETO.

2.7.14. Pa3zxonn
OnepaTuBHHU pa3xoan
Pazxonure ce mpu3HaBaT B MOMEHTa HAa TSAXHOTO BB3HHKBaHE M Ha 0a3a NPUHLUIIMTE HAa HA4YUCIABAaHE W

CBIIOCTaBUMOCT.

HeTHu ¢puHaHCcOBHU pa3xoau
Heraure ¢pmHAHCOBH pa3xoay BKIIFOYBAT IUIAIIAHMA 32 JIMXBHU IO 3a€MH, AUBHICHTH, IOTYICHH JINXBH OT BIIOKEHU
CpeICTBa W IeYaiOu W 3aryOu OT ONepaly B YyXKACCTpaHHA BalyTa, APYrH OaHKOBU TaKCH M KOMUCHUOHHU, TOTYYCHU

JAUBUICHTHU OT y4aCTHA.

2.7.15. KopniopaTuBeH JaHbK

KopropaTvBeH maHbK BbPXY IedanbaTa 3a TOAWHATA BKIHOYBA TEKYII W OTCPOYCH AaHbK. ChIIIACHO OBJITAPCKOTO
3aKOHOJATEJICTBO ,IIPEANIPUATHETO IBHJDKH NaHBK BBPXY medanbata 3a 2008 rogmnaa mpu ctaBka 10% . B cpaBrenne ¢ 2007
rOJIMHA, CTaBKaTa OCTaBa HEIPOMEHEHA.

TekyIn JaHbBK € cyMaTa Ha JJaHbKa, KOWTO TpsOBa Jia ce TUIaTH BbPXY oOJaracMara rnedayida 3a mepuojia, B3 OCHOBA
Ha epeKTUBHATA JaHBYHA CTaBKa KbM JIaTaTa Ha M3rOTBSHE Ha OayaHC.

OTCcpoycHH NMAHBIM CC HAYUCIABAT HA TONMWINHA 0a3a, KaTO Ce W3MOJ3yBa OANaHCOB METOJ Ha 3abJDKCHUSITA
(bayaHCOBHMS MTACHBEH METOJI), KOWTO MMO3BOJISABA JIa CE OTUYNUTAT BPEMCHHU PA3JIMKH MEXY TEKYIIaTa CTOMHOCT HA aKTHBHUTE
¥ TIaCHBHTE 3a LEJTUTE Ha CIETOBOAHOTO OTYHTAHE U 33 JAaHBYHU IIEITH.

Cymara Ha OTCPOYCHHTE IaHBIM ¢ Oa3MpaHa Ha OYAKBAHHMS HAYMH 34 peaju3alus Ha aKTHBUTE W ITACHBUTE.
AKTHBUTE W TACHBUTE IO OTCPOYCHM HAHBIM CE OLECHSIBAT MO0 JAHBYHMW CTaBKH, KOHMTO C¢ OYakBa 1a ObIaT B CHia 3a
Mepro/ia, KOraTo akKTUBBT CE Peallu3upa WK MAaCUBBT C€ YPEAH, ChIVIACHO JaHbYHHUTE 3aKOHH, ACHCTBAIM KbM JaTaTa Ha

Oaianca.
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2.7.16. AKnHOHepeH KaUuTAJl U pe3epBH

KOHconuaWPAH
Ce. Cb. Konetantud u Eaena xonannr Al

I[py)KeCTBOTO - maiika Cetu CBetn Koncrantun u Enena XOJAUHT € aKHUOHEPHO APYIKECTBO M € 3aAbJLKCHO Ja

perucrtpupa B T’BpFOBCKI/IH PETUCTHP OMPCACIICH pa3MEp Ha aKHHMOHEPCH KaluTal, KOKITO Ja CIIY>KU KaTo obOesreuecHre Ha

KPEAUTOPUTE HA APYKECTBOTO 3a UBIMBIIHEHUE HA TEXHUTEC B3E€MaHHA KBM HETO. AK]_II/IOHepI/ITe OTroBapAT 3a 3aAbJKCHUATA

Ha JOPYXKECTBOTO OO pasMe€pa Ha CBOCTO AKHHOHEPHO Yy4YaCTHE B KaluUTala U MOraT Aa NPETEHAUPAT BPBHIIAHE Ha TOBa

y4acTue caMO B IIPOU3BOACTBO 110 JIMKBUAAIUA UIIU HECHCTOATCITHOCT.

CeriacHO M3UCKBAaHUATA HA THPTOBCKHA 3aKOH W YCTaBa, JPY’KECTBOTO € UTBXHO na Gopmupa ¢ouz Peseprew,

KaTo U3TOYHHUIIK Ha (I)OHI[a Mmorar aa 6’I),HaTZ

° Hai-Majako €IHa JccC€Ta OT Heqan6aTa, KOATO €€ OTACIAA, JOKATO CPCACTBATA BbB (1)0H}.Ia JOCTUTrHAT €JHa AC€CCTa 4acT OT

KaryTajia Wjiu 1no-rojsama 4act, npeaABuacHa B VcraBa

®  CcpencTBara, MOJyYeHH HAJ HOMHHAIHATA CTOMHOCT HA aKIMHUTE IPH U3IaBAaHETO UM (TIPEMHEH pe3epB)

e  Ipyr¥ U3TOYHHWIM, IPEABUACHH 10 pemeHne Ha O0moTo crOpaHme.

CpencTBara oT (OoHIa MOTAT J1a c€ U3MOI3BAT caMo 3a MTOKPHBAHE HAa TOJIWIIHATA 3ary0a 1 Ha 3ary0u OT MpeIXOaHH

roguau. KoraTo cpenctBara BB ()OHIA JOCTHTHAT ONpEAETICHNS B YCTaBa MUHUMAJICH pa3Mep, CpeAcTBaTa HaJ Ta3u Cyma

Mmorar aa 6’I>LlaT U3I0JI3BAHU 3a YBCJIMYABAHC HA KallyuTaaa.

3. IPUXOaHN

[Tpuxomam ot mpoxax0a Ha yCIyTH

[Tpuxomu ot mpoax6a Ha CTOKH B TYPUCTHIESCKH OOCKTH
HaemHu npuxoii OT MHBECTULIMOHHU HMOTH

[puxoau oT Xa3apTHH UTPH

IIpuxoau oT CTpOUTENHU eHHOCTH

Hpyru noxonu

O6ur0

4. PA3XO/IM 3A MATEPHUAJIN

Enexrpoeneprus

Bona

XOTeJICKH NHBEHTAp U KOHCYMaTUBH
XpaHUTEITHU MPOAYKTH U HATUTKH
PesepBHM yacTH, HHCTPYMEHTH, MaJOTPAHU aKTUBU
Marepuanu 3a Tekyia nmoapbxKKa
T'opuBa u cMa304HM MaTepHaIn
CrpouTenHu MaTepuaiu

Pexnamuu marepuanu

Kanuenapcku matepuanu

Apyru

Oo0mo

30 ronu 2008 30 ronu 2007
BGN’000 BGN’000
3877 3001
752 616
305 370
4 690 6 700
522 344
245 605
10 491 11 636
30 ronu 2008 30 ronu 2007
BGN’000 BGN’000
377 343
71 57
280 213
460 352
111 84
143 104
41 37
6 18
21 14
16 17
25 11
1551 1250

10



*_ﬁ.g.ﬂ q””ﬁy

L
g o>

=
&g
L]
B

MEXOMHEH @3NHAHCOB OTYET

BTOPO TPMMECEYME 2008 roauHa
KOHcONUANPAH

—_—

5. PA3XO/JH 3A BBHIIHU YCJIYT'H

CMP,

[oanpbiKka U TEKYIM PEMOHTH Ha aKTUBU
Haemu u Haet Tpancmopt

XurueHHa noAApbKKa

Cpo0IIeHUS U KOMYHUKAIIH

OxpaHna

Pexnama

Komucuonnu

XpaHeHe TypUCTH

Horapuanau u npyru takcu
AHMMalMOHHU MTPOTPAMHU

AOOHAMCHTHH YCIIyTH

Taxkcu 3a 00ciTy’)KBaHEe Ha TEKYIIH CMCTKH B OaHKH
[onnpbikka Ha HHPPACTPYKTYpPa
Koncynranuu v npaBHU yCiyru
3acTpaxoBKU

IMonaprxka Ha MIIa)KOBE

Takcu U ycayry 3a IeHHOCTTa Ha Ka3UHOTO
Apyru

O6ur0

6. PA3XO/IA 3A IIEPCOHAJIA

3amiaty ¥ Bh3HATPAXKICHUS

CornuanaHu ¥ 3ipaBHA OCUTYPOBKH BBPXY 3aIUIATH U Bh3HATPAXKICHUS
Hewusnonseanu oTmycku

Hauucnenu cymu 3a OCUTYPOBKH 33 HEU3IIOJI3BAHU OTITYCKU
ConuaaHu NpUAOOUBKY U TUIATIIAHUS

OO6emnieTeHus py MIEHCUOHUPaHe — HAYnuCIIeHH (0CBOOOICHH )

O6ur0

7. APYT'U OIIEPATUBHU PA3XOJIU

MecTHHU TaHbBIM U TAKCH
TypucTH4ecku u IpyTy TaKCH
Japenus, npeCTaBUTEIHN Pa3XOau
Komanauposku

HemnpusHat nanbueH Kpeaut
Jlanbl BEpPXY pa3xoauTe

Jipyru

Oo6ur0

30 ronu 2008 30 ronmn 2007
BGN’000 BGN’000
1124 615
131 25

67 43

79 57

79 63

80 72

54 32

107 34

29 28

31 23

12 8

50 34

72 54

48 20

106 45

16 15

16 11

12 26

158 56
2271 1261
30 ronu 2008 30 ronun 2007
BGN’000 BGN’000
777 576

157 136

(19) (12)

(3) )

912 698

30 ronm 2008 30 ronu 2007
BGN’000 BGN’000
137 112

33 26

10 7

13 4

3 4

7 11

530 97
733 261

Ce. Cb. Konetantud u Eaena xonannr Al
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8. UIBMEHEHUE HA 3AITACUTE OT ITPOAYKI A 1 HE3ABBPIIEHO ITPOU3BOACTBO

30 ronn 2008 30 ronn 2007
BGN’000 BGN’000
YBenudeHue Ha 3amacuTe OT MPOIyKITUS 1519 539
Hamanenne/yBennieHnue Ha HE3aBbPIIECHO IIPOU3BOICTBO (96) (196)
O6mo 1423 343
9. PA3XO/I1 3A UBIIJIATEHU TEYAJIBA OT XA3APTHU UTI'PU
30 roun 2008 30 roun 2007
BGN’000 BGN’000
W3ruiaTenn nevanou OT Xa3apTHU UIPH 2721 4729
Paszxonu 3a okoOHUaTEIEH JaHBK 176 72
O6mo 2 897 4 801
10. HETHU ®UHAHCOBMU PA3XO/M / TIPUXOIHN
30 roun 2008 30 rouu 2007
BGN’000 BGN’000
Pa3zxomu 3a muxBU (1154) (1298)
[Tpuxomu oT TUXBU 162
OTpHLATEIHN KYPCOBH Pa3InKu (76) (36)
IonoxuTenHu KypCcOBU Pa3IuKu 11 19
Jpyru ¢puHAHCOBH pa3xoan (14) (23)
O06mo (1071) (1338)
11. J51J1 OT PE3YJITATA HA ACOIIMUPAHU NTPEAINIPUATHUSA
Aconnupanu npeanpuatua % y4dacrue 30 ronn 2008 30 roun 2007
PuHaHCOB Jsa ot DuHaHCOB Jaa ot
pe3yarart pe3yarara pe3yarar pe3yaTara
BGN’000 BGN’000 BGN’000 BGN’000
I'mopust typc AL 25 0 0 0 0
O6mo: 0

Acouunupanoro npennpusitue I'mopust Typc A/l He usBbpBa AerHocT npe3 2007 u nmbpBo mectMeceure Ha 2008 ronuna.
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MEXOMHEH @3NHAHCOB OTYET
BTOPO TPMMECEYME 2008 roauHa
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12. IMOTHU, MAIIIMHU, CBbOPBXXEHHUA, OBOPY/IBAHE

OTueTHa cTOHHOCT

Caipno kbM 1 snyapu 2008
Ilocrbnunu npes nepuoga
Tpancdep ot
HWHBECTHUIIMOHHHU HMOTH
W3zne3nu npes nepuona
Tpancdep

Cano kbM 30 1onu 2008

AMopTuzanus

Cauno kbM 1 anyapu 2008
Hauwncnena 3a ronunara
OTnucaHa aMOpTHU3ALUS
Canno xbM 30 10Hu 2008

banancoBa cToifHOCT
Ha 1 suyapu 2008
Ha 30 roau 2008

Ce. Cb. Konetantud u Eaena xonannr Al

3ems Crpaau n MamuHu TpaHcniopTHH Cronancku B npounec Ha O0mo
KOHCTPYKIIHU CHOPbKEeHHs cpeacTBa HHBEHTAp npuaoduBaHe

o06opyaBaHe

KOMIIOTPH
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
14 324 28 017 11 508 414 3631 961 58 855
845 1177 264 4 44 2149 2492
(1) (1212) (1 220)
15169 29 194 11772 418 3674 1898 62 125
(3 286) (3 033) (184) (1 076) (7579)
(507) (460) (37) (190) (1 194)
16 16
(3 793) (3 493) (221) (1.250) 8757
14 324 24731 8475 230 2 555 961 51276
15169 25 401 8279 197 2 424 1898 53368

KoM 30 rorn 2008 roguHa yapeneHnTe 00e3MedeHHs BbpXY ABITOTPaiHN MaTepUaIHu aKTHBH Ha Tpymara ca :

e  UIIOTEKHU Ha 3eMH ¢ 001ma OajraHcoBa CTOMHOCT 3733 Xun.JB

®  UIIOTEKHU Ha crpaju ¢ odua 6anancoBa croiHocT 21574 xun.is

e 0COOCH 3aJI0T BBPXY NPUCTAHUIIHUA ChOPHKEHUS ¢ OanaHcoBa cTolHOCT 702 XWI.JIB

13. HEMATEPHUAJIHU AKTUBH

OTuyeTHA CTOHHOCT

Canno xbMm 1 aayapu 2008
[TocTenunu npe3 nepuoaa

Caago xbM 30 ronun 2008

AmopTuzaums

Canno kbMm 1 sinyapu 2008
Hauucnena 3a nepuogaa
Cango xbM 30 roam 2008

banancoBa croifHOCT
Ha 1 anyapu 2008

Ha 30 ronn 2008

Konuecuonuu JluneH3un Codryep Apyru 06110
npaBa

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

645 25 54 57 781

645 25 54 57 781

(588) C)) (23) (16) (636)

(26) (D (8) (7) (42)

(614) (10) 31) 23) (678)

57 16 31 41 145

31 15 23 34 103

13
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Konuecuonnute npasa ca:

®  [peIOCTaBEeHH Ha JIPY’KECTBOTO -MaliKa 1o 10roBop ¢ MMHHCTEPCTBOTO HA PETHOHAIHOTO Pa3BUTHE M 0JIaroycTpoicTBO
ot 28 aBrycr 1998 roauna 3a excrioaraiys Ha KpaiOpexHa 1miaxkHa Tepuropus Ha YepHo mMope 3a cpok ot 10 roanHu.

e QpeloCTaBeHa Ha JAbUIepHOTO ApyxecTBO Koncopunym Mapuna-bamunk AJl koHuecus 3a ekciioaTtauus |

CTPOUTEJICTBO Ha AXTEHO NpucTanumie bamrauk o gorosop ¢ O6mmaa bamawk ot 05.09.2006 1. 3a cpok oT 35 roAUHY.

14. AHBECTUIIMOHHU UMOTHU

3emu Crpaau Oo6mo

BGN’000 BGN’000 BGN’000

Canno koM 1 sinyapu 2008 ronnna 1066 2247 3313
W3znesnu npe3 nepuoa (858) (858)
Caapno xpM 30 roun 2008 rogmua 1 066 1389 2 455

HHBECTUITMOHHNTE UMOTH npeacTaBIIBaAaT TYPUCTUYECKU U THPTOBCKH 06CKTI/I, 3a€OHO C IMPUIICKANTUTEC UM TCPECHU, KOUTO

APYKECTBOTO OTAABa 110 HAEM.

15. AHBECTHUIINU B ACOIMUPAHU NMPEANTIPUATHUA

Hpeanpusitus: Crpana 30 ronn 2008 31 nexemspu 2007

BGN’000 % yuacrue BGN’000 % yuactue
I'mopus typc A/l brearapust 57 25 57 25
O6ur0 57 57

16. IbJII'OCPOYHHU B3EMAHUWSA

30 ronu 2008 31 nexemBpu 2007

BGN’000 BGN’000
[IpenocraBenu 3aemu 72 71
B3zemanus o npoaxxou 104 104
Oo6ur0 176 175

I[’I)J'IFOCPO"IHI/ITC B3CMaHUA NPEACTABIABAT PA3CPOUYCHO THProBCKO B3€MaHC 110 npoz[a>1<6a Ha amapTaMeHT CbC CPOK Ha

noracsiBane 07.11.2009 roguna u npenocraBeH 3aeM Ha Kam6ana EOO/] B pa3smep 72 X.JIB.B T.4

17. CTOKOBO - MATEPHUAJIHU 3AITACH

30 ronu 2008 31 nexemBpu 2007

BGN’000 BGN’000

He3aBbpIieHo CTpOUTENCTBO 2 003 484
CrpouTtenHa npoayKLus - alapTaMeHTH 901 997
Marepuanu 303 253
Croxu 94 25
O6mo 3301 1759
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18. ThbPTOBCKU U IPYT'U B3BEMAHUA

30 ronu 2008 31 nexemBpu 2007
BGN’000 BGN’000
B3emaHus OT KITMEHTH IO MPOAaKON 1469 1187
OO6e31eHKa Ha HeChOUpPaeMH B3eMaHWMsI (453) (453)
1016 734
IIpenocraBenu 3aemu 1433 1473
[IpenocraBenu aBancu 12975 11314
Cb/1e0HH 1 IPUCHIICHHU B3EMaHUS 249 244
O0e31eHKa Ha HeChbOMpaeMu B3eMaHuUs (187) (187)
62 57
JlaHbk 100aBeHA CTOMHOCT 3a Bb3CTAHOBSIBAHE 204 209
KopnoparuBen 1aHbk aBaHCOBO 105
Jpyru 2 783 96
O61mo 18 578 13 883
19. BBEMAHMUSA OT CBbP3AHU NNPEAIIPUATUA
30 ronu 2008 31 nexemBpu 2007
BGN’000 BGN’000
HUckpen lBanoB 296
Pentanapk EOO/] 9 8
O06mo 9 304
20. MAPUYHU CPEACTBA U EKBUBAJIEHTU
30 ronu 2008 31 nexemBpu 2007
BGN’000 BGN’000
[TapuuHu cpencTBa IO pasIuIaliaTeTHH CMETKH U B Opoit 5672 4052
brokupanu mapudHu cpeacTBa 27 26
O6mo 5699 4078

BrnokupannTe mapudHU CpeAcTBa MPEACTABIABAT OOE3MEUCHHE MO M3/aZicHa 0aHKOBa rapaHIMA 3a J00pO M3ITBIHCHHWE Ha

AHT@KUMEHTH 10 KoHIlecoHeH aorosop oT LIKb AJl

21. COBCTBEH KAIIUTAJI

30 ronu 2008 31 nexemBpu 2007

BGN’000 BGN’000

OCHOBEH aKIIMOHEPEH KaruTall 2310 2310
[IpeonienbueH pe3eps 3383 3384
PesepBu 5997 5997
Harpynanu nevantu 12 091 10 986
MaluMHCTBEHO y4YacTHe 14 19
00110 cOOCTBEH KAIUTAJ 23 795 22 696

15
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OCHOBEH aKIIMOHEePEeH KANUTAJI

Peructpupanust axiuonepeH kanurtan Ha Csetu Ceeru Koncrantun u Enena xonaunr AJl e 2310 xu.JiB., pasnpeaeneH B
2309 561 Opos akmuu ¢ HOMHHAJIHA CTOWHOCT | (eQWH) JeB BCsKa OT TAX. [IpyKecTBOTO € MyOJIMYHO W aKIHUTE MYy Ce

THPryBaT Ha HEO(HUIMAJICH Na3ap Ha IeHHH KHKa Ha brnrapckarta dormosa 6opca — Copust AL

Pe3zepBu

PesepBute B pazmep 5997 Xui.JB. c€ ChCTOST OT 3aKOHOB pe3epB Mo pena Ha Twuproeckus 3akoH — 1471 xuin.niB. u apyru
pesepBu — 4526 XuI.JB.

IIpeonenbueH peseps

[IpeoneHbUHUAT pe3epB BB3MM3an] Ha 3383 XWil. JB. € BB3HHWKHAI B PE3YydTaT OT OIEHKAa Ha IBIATOTPAHMA MaTepHUaTHU
aKTHBHM ¥ WHBECTHIIMOHHU UMOTH IO CTIpaBeJIMBa CTOMHOCT OT mepuonau npenu 2002 roamna. Toil ce pasmpenens KakTo
crenBa:

e [IpeornieHbueH pe3epB OT OIICHKA HA 36MH 1799 xun.iB

e [IpeoreHbYEH pe3epB OT OIICHKA HA CTPalH, MAIIUHKA U ChOPBKEHUS 428 XUILJIB

e [lIpeoneHbueH pe3eps OT OLIEHKA HA UHBECTULIUOHHU UMOTHU 1156 xun.nB

Harpynanu neyanon

Hatpymanure mewan®u BKIIIOYBAT HEMOKpHTA 3aryda OT MPEAXOJHHM OTYCTHH MEPHOAM, HEpaslpenelneHa medanda oT

TEKYIIUA OTYCTECH IEPUOA U OT MUHAIA OTUCTHHU IIEPHUOIH.

OcCHOBeH 10X0]1 Ha aKIHS

30 ronn 2008 30 roun 2007
CpenHo mpeTerieH Opoil aKIuu 2309 561 2309 561
Hertna neuan6a / 3ary6a 3a nepuozaa (BGN’000) 1105 979
OcHoBeH 10X0/1 Ha aKnus (BGN) 0.4784 0.4239

22. 3AABJIKEHUSA ITO OBJIUMT'ALIMOHHU 3AEMH

3ambDKeHUATAa MO OOJMTalMiOHHW 3aeMd B pasMmep Ha 19558 XwiJB. mpoW3THdYaT OT €MHUTHpAaHE Ha JIBE EMHCHU
KOPITIOPATHBHU OOJUTALNH MIPH CIACTHUTE yCIOBHUS:

II'bpBa emucus:

Bpoii o6auranuu: 5000 (et xumsian)

Pa3mep Ha obauramuonHus 3aem: € 5 000 000 (9 779 150 nB.)

Bun Ha o6mMranunTe: OOMKHOBCHHU, OC3HAIMYHY TOUMCHHH, IMXBOHOCHH, CBOOOTHO TPEXBHPIISICMH
Cpox/marypuret: 5 /net/ roquau win 1826 /Xuisga 0CeMCTOTHH ABaICCET U MISCT/ THH
H3nianiane Ha rIIaBHAINATA: HA MTAJCKa

JInxBa: 7.5% mpocTa TMxBa Ha roguInHa 6aza

Ilepuon Ha JUXBEHO IJIAIAHe: 6 /ecT/ MeceueH

JlaTa na n3gaBane: 18.11.2005 r.

Mapesx: 18.11.2010 1.
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Bropa emucus:

Bpoii odauranum: 5000 (et xwisian)

Pa3mep Ha obsmranuonnus 3aem: € 5 000 000 (9 779 150 nB.)

Bua Ha o6amranunTe: OOMKHOBEHH, O€3HATMYHN TOUMEHHH, JINXBOHOCHH, CBOOOTHO MPEXBBPIISIEMH

Cpox/matypuret: 6 /mect/ Toguau uin 2191 /nBe Xumsan cTo 1eBeTaeceT U e/ THH

M3naaniade Ha rIaBHUIATA: HA ITafexa

JInxsa: [Tnasam mectmeceder EURIBOR + nan6aBka 5 myHkTa
Ilepuoa Ha 1MxBeHO Maamane: 6 /mect/ MeceyeH

Jara Ha uzgasane: 20.12.2005 r.

Manex: 20.12.2011 r.

23. 3AABJIXKEHMSA IO TIOJTYYEHU 3AEMUA
23.1 HETEKYIIIA 3AIBJI’KEHUSI 11O ITOJTYYEHU 3AEMH

30 ronu 2008 31 nexemBpu 2007
BGN’000 BGN’000
bankoBu 3aemu 10 204 6212
Tbproscku 3aemMu 3334 3375
O6mo 13 538 9 587
23.2 TEKYIIHX 3ABJIKEHUS 1O MOJYUYEHU 3AEMU
30 ronu 2008 31 nexemBpu 2007
BGN’000 BGN’000
BankoBu 3aemn 4325 3722
TBpProBcky 3aeMu 4540 4030
O6mo 8 865 7752
24, SAABJIKEHUS IO PUHAHCOB JIU3UHT
I'pynaTta Haema npu yCIOBUATA HA (PMHAHCOB JIM3UHT 12 aKTHBA.
30 ronu 2008 31 nexemBpu 2007
BGN’000 BGN’000
Texymm 106 173
Herexymm 447 535

25. 3AABJIKEHUA KBM ITIEPCOHAJIA TP TIEHCUOHUPAHE (ITPOBU3UN)

I[’I)J'IFOCPO"IHI/ITC 3aAbJLKCHUS KbM IICPCOHAJIa BKJIIOYBAT CeramiHara CTOMHOCT Ha 3aAbJDKCHUCTO Ha JApYyKECTBATa 3a

U3IIalaHe Ha 06€3H16T6HI/IH Ha HACTUs NEepCoHAl KbM 31 JACKCMBpU 2007 roarHa MMpyu HaCThIIBAHC HA NCHCUOHHA BB3PAcCT.

Ha 6a3a Ha M3roTBeHHUTE OT CEPTU(DUIIMPAH AKTIOEP IOKJIAMHU, € ONpeesieHo 3aab/DKeHne B 0ananca kpM 31 gexemspu 2007

roauHa B pasMep Ha 20 XHII.JIB.
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26. TBPTOBCKHU U IPYTU 3AABJIZKEHUSA

3arpKeHns 3a JOCTaBKa Ha CTOKH U YCIIYTH

Ilonyuenu aBaHcu

3ambkeHus o GUHAHCOB JIM3UHT, TUIATUMO 10 12 Mecena
JlaHBIHU 3aTBIDKEHUS

Jpyru 3aabmxeHus

Oo6ur0

JaHbYHU 3aABbJKEHUS:

Jlanbk 100aBeHa CTOMHOCT

EnHOKpaTHU NaHBIU

Kopmoparusen ganbpk

ANTepHaTHBEH JaHBK BBPXY MOCTHIUICHUATA OT Xa3apTHH UTPH
Jlpyru 3anboKeHNs KbM OO/ DKETa

O6mo

27. 3BAABJIKEHUSI KbM CBBbP3AHU NPEAITPUATHUA

Xonnuur Bapua A A/l
bu Ap Menumxmbar EOO/]
Pentanapk EOO/]

Oo61mo

Ce. Cb. Konetantud u Eaena xonannr Al

30 ronu 2008 31 nexemBpu 2007
BGN’000 BGN’000
3013 2371

6915 4987

106 173

308 250

2 568 2 646

12 910 10 427

30 ronu 2008 31 nexemBpu 2007
BGN’000 BGN’000

131 65

4 15

15 80

103 72

158 18

308 250

30 ronu 2008 31 nexemBpu 2007
BGN’000 BGN’000

3 808 3653

26 40

56 56

3890 3749

3aH'bJI)KeHI/IHTa CbM CBBP3aHU NMPEANPUATHA MTPEACTABIABAT 3aABJDKCHUA 3a IIOKYIIKH B pasMep Ha 56 XWI.JB. U TIOJTYICHU

3aeMHu 3 834 xu.jB

28. 3BAABJIKEHUS KBM ITIEPCOHAJIA

3annatu 3a M.MapT TeKyllaTa roJuHa
3aIbIKEHUS 3a COLIMATHO OCUTYpSIBaHE
Heusnons3sanu otiycku

ConnaiiHu OCUTypOBKH BBPXY OTITYCKHTE
O61mo

30 ronu 2008 31 nexemBpu 2007
BGN’000 BGN’000

140 94

55 29

43 55

8 11

246 189
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29. CAEJIKA CbC CBBbP3AHU JINIIA

Hp€3 BTOPO TPUMECCUYUC U MOJYTIOAUCTO Ha 2008 roanHa €ca OCbIIECTBCHU CACIKU CbC CBBP3aHU JiMlla OT UKOHOMHUYECKATa
rpy1a, H€HUTE U YCIOBHUATA 110 KOUTO HE CE pa3jindaBaT OT IMa3apHUTE.

30. YCJIOBHU AHTA’JKUMEHTH
CbaedHuU ciopoBe

KoM JaTaTa Ha MCKIAWHHUA KOHCOJUIUPAH (1)I/IHaHCOB OTYET 3a BTOPO TpUMECCUHC Ha 2008 roavHa, ApyKeCTBaTa OT
HWKOHOMHYCCKATa rpyna HAMAT HEYPCACHU C’LHC6HI/I, AIMHUHUCTPATUBHU WU ap6I/ITpa)KHI/I IpoOU3BOACTBA, Kacacllu
B3C€MaHUA WIN 3abJIKCHUA Haii-manko 10 Ha cTO 0T COOCTBEHMS KAITMTAIl HA BCIKO OT TAX.

I'apanuun u o6e3neyennst

IIpenocTaBenu ode3nevdeHUs

3a obe3medaBaHe Ha 6aHKOB KpenuT, oTmycHat oT LIKB, npykxecTBoTO Maiika e mpenocTaBmiIo 00e3nedeHus — JOrOBOpHA
WIIOTEKa HA MMOTH KaKTO CJIe/IBa:

e 3cMU — 191 xun.ns.

3a obe3nevaBaHe Ha OAHKOBU KPEIUTH, OTIYCHATH HA JIPYTH THPrOBCKHU JPYXKECTBA JPYKECTBOTO MalKa € MPEIOCTABUIO
00e3MeveHus — IOTOBOPHH UIMOTCKH HA MMOTHU KaKTO CIIEBA:

® 3eMH — 224 xun.nas.

e crpamu — 82 XW.JB.
3a obe3meuaBaHe B3eMaHHWsATAa HA OaHKaTa KpeauTop YHUKpenuT bymbank AJl, mo moroBop 3a mpenocTaBsHe Ha OaHKOB
nHBecTUIMoHeH KpeauT Ne 249/06.02.2004 romuHa, npmepHoTo ApykectBo ['panatr EOO/] e mpemocTtaBmiio B IMoji3a Ha
KpenuTopa 00e3IeUYeHHUs: JOTOBOPHA UITOTeKa BbPXY 3eMsl ¢ OamancoBa cToiHOCT 2109 xmn.s - VIIN I11-261, 295, 263, 393,
mornajani B KB.46 1o IUIaHa Ha K.K. “3JIaTHU ISICHIM, BEIHO C M3TPaJIcHaTa B UMOTA CIpajia ¥ BCUYKH MOJOOPCHUS BBPXY
Hesi ¢ OanmancoBa cTOHHOCT 11904 Xui.JB., KAKTO M OCOOCH 3aJI0T BbPXY B3EMaHHATA 10 OAHKOBU CMETKH HA JIPYKECTBOTO B

OaHKarTa.

3a oOe3neuaBaHe B3eMaHHATa Ha OaHkuTe Kpenutopu YmukpenuT bymbamk AJl, BIIb AJl, UKB AJl, mo moroBop 3a
npenocTaBsiHe Ha 0aHKOB MHBecTHIMOHEH Kpeaut Ne 257/03.05.2004 romuna u Ha TUI Deutschland GmbH, I'epmanus, mo
noroBop 3a 3aeM ot 16.09.2003 r. 3a mocTposiBaHe Ha X0Ten A3anus, ApIepHoTo Apyx)ectBo SuTap EOO/] e mpemocTaBmiio
B IOJI3a HA KPEIWTOPUTE IOTOBOPHHU HIIOTEKH BHPXY Crpaja ¢ OamaHcoBa CTOMHOCT 9588 Xwi.JiB U 3eMs ¢ OallaHCOBa

croiHocT 1209 XHJ.JIE€BA, KAKTO U oco0eH 3aor BBbpXY B3CMaHHUATA 110 0aHKOBU CMETKH Ha APYKECTBOTO B OaHkHTE.

3a obe3neuyaBane Ha ju3uHroxarens Xumo Anme Anpua Jlnsuar EOO/] npmepnoro npykectBo Koncopumym Mapuna
Bamank AJl e mpenocTaBuiIo CIeIHATE 00e3MeICHUS:
e  0cO0CH 3aJI0T Ha MPUJOOUTOTO UMYIIECTBO ¢ OanancoBa CTOMHOCT 702 XHII.JIB

e  3ammc Ha 3anoBe], apanmpana ot CB. CB. Koncrantun 1 Enena xonnuur A/l Ha cToitHOCT — 659 XUII.JIB.
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Iony4enu oGe3neyeHust
BBB BpB3Ka C ABIATOCPOYHHM B3EMAHMS IO NMPOIAKOM Ha 3eMH, KaTo OOe3ledYeHrne ca y4YpeAeHM WIIOTEeKH B IoJ3a Ha

ZIpYy>KeCTBOTO Maiika Ha cToiHOCT 391 Xwmr.niB

31. CbBUTUSA CJIEI JATATA HA BAJIAHCA
Cren nmarata Ha MEXIWHHUS OamaHC 3a BTOpo Tpumeceune Ha 2008 rommHa, He ca HACTBHIIMIN CHOWTHS, OKa3Balld

CBIICCTBEHO 3HAYCHUE 3a UMYIIECCTBEHOTO U Cl)I/IHaHCOBOTO CBbCTOSIHUE Ha ApPYKECTBaTa B MKOHOMHYECKATa rpylia Csetu

Csetu Koncrantud u Enena.

Jlama:
28 aseycm 2008 co0una

Cvcmasumen: Pvkogooumen:
(Ceemna Honuesa) (Enena Kocesa)

20



