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CTaTyT H npeaMeT Ha AeifHOCT

“CBUHEBBACTBO CTAMBOJIOBO”A/l ¢ TBHProBCKO aKUMOHEPHO JPYHKECTBO,
peructpuparo ot Coduifcku rpagckn csa cha 1o Gupmeno aeno No 8709 / 2005 r., ceraacHo
pasnopeatute Ha THProOBCKHS 3aKOH.

AnpechT Ha YNPaBICHHS M MACTOTO HA CTOMAHCKaTa AEHHOCT HA JPYXKECTBOTO € rpal
Codms, beiarapus, 6yn. en. TorneGen Ne 85-87

PerucTpypanuaT npeaMeT Ha: JeHHOCT Ha JIpy)KeCTBOTO € OTAaBaHe MO/ HAeM Ha JBHXHMU
M HEABHXKHMH BEIIH; MPOM3BOACTEO Ha MAIKM NpPACETA, 33 PA3MIOA M yrosBaHeE, CBUHCKO MeCO H
MECHH TOM3BEACHHS; THPTOBCKA NEHHOCT B CTPAHATA H 4YXOMHA; KAKTO M BCHUKH He3a0paHeHH OT
3aKOHA THPTOBCKH CS/IKH.

LOCHOBHH NPHHUHIH
JIpyecTROTO BOAY CBOETO TEKYUIO CHETOBOACTBO M HM3TOTBA (JMHAHCOBMTC CH OTYCTH B

CHLOTBETCTBHE ¢ M3HCKBAHMATA Ha GHIrapCcKOTO THPTOBCKO W CHETOBOIHO 3aKoHomatenctso. Ho 31
nexemepu 2002 roausa, JIpyXKecTBOTO M3roTBs (JHHAHCOBHTE CH OTHETH Ha 6a3a Ha HaruoHanuure
cuetoBogHy cTannaptH. CeriaacHo ui. 23, am 3 wa 3C ot 1 axyapu 2003 ronguHa ApyXecTBOTO,
KOETO € eMHTEHT II0 CMHCHJA Ha 3akOHa 3a MyONM4HO Ipe/IaraHe Ha USHHH KHWXKA, H3TOTBA W
npeAcTasd TOAMIIHUTE M (HHAHCOBH OT4eTH Ha Gasa Mexaynapomuure CuetoBoarn Cranpapti
(MCC), npuety ot Bopma o MCC, yTespaeHy or MuHucTepexus chset Ha PerryGiuka bparapus.
CeraacHo wi. 22a, an. 1 ot 3C, B ciwia ot 01.01.2005r. aeiictar MexTyHapoaHUTe CTaHIAPTH 33
¢unancoBn oruerd, npuetd oT Komucuatra wa Epponefickma  CbI03, KOHTO BKIIOYBAT
MesxayHaponuute cueToBoguH crampapru  (International Accounting Standards (IAS)) n
MexIyHapOIHUTE CTaHAapTH 3a (uHancoB otvern (International Financial Reporting Standards
(IFRS)) u TenkyBamusta 3a Taxuoro mpwiarade (SIC-IFRIC interpretations). Hacroswmsr
¢unancos oTaeT Ha CoUHEeBBACTBO CTamM6010B0 A/l € HArOTBEH, BHB BCHYKH CHIIECTBEHH ACTIOKTH,
B CHOTBETCTBHE C MPHETHTe KBM Hactosmud MoMmeHT or MC MexayHaponuure CueToBOIHH
CrangapTy.

W30bIHEHHETO Ha CYETOBOJAHATA MMONMTHKA 00XBalla CTPHKTHO MpunaraHe Ha cleJHaTa
HopmaruBHaTa 6a3a
e CrenuaiHa — 3aKOH 3a CUeTOBOACTBO, MexlyHapOTHHTE CUCTOBOAHM CTAHAAPTH.

e O6ma — TLPrOBEKH 3aKOH, 3aKOH 32 KOPIIOPaTHBHO TIGI0XOMHO ofnarare, 3aKoH 3a OJC,
3akoH 3a obmarame aoxoaoute Ha ¢mamdeckn ymua, Kogexc wa tpyaa, Komeke 3a
3a[IB/DKUTENHO OOMIECTBEHO OCHrypsBaHe, 3aKOH 3a 3ApaBHO OCHTYpABaHE, Hapeu(ia 3a
mnamanusTa, Hapen6a 3a KOMAHINPOBKUTE B CTPAHATA U 4yxOuHa U Ip.

¢ Borpewna — Pemennsa Ha O6moTo cupanue Ha aKIMOHEPUTE U Ap.

e Ilpu paspaboTBaHeTo HA CUETOBOAHATA NOJMTHKA Ha [Ipy’KECTBOTO Ca Cha3eHH CICIAHHTES
OCHOBHM [PHHLHITH, periaMenTHpatk ¢ 4n.4 (1) 1 (2) or 3aKoHa 3a CYETOBOACTROTO:

- Texylo HaYUCIABaHE

- Jle#icTBAallo npeanpusaTue

- IpeanasnusocT

- CBNOCTaBUMOCT MEXKIY IPHXOANTE U PA3XOIUTS
- TlpeavMCTBO Ha ChABPHKAHUETO TIpen bopmara

- 3anas§aHe npy BB3IMOKHOCT Ha CHET OBOJHATA MOJIMTHKA OT TPEAXOIHMA MEPHOA.

1.1. Ba3a 3a H3roTBAHE

OtuerHaTa BamyTa Ha JlpyxectBoro ¢ bharapckus nep. (HUHAHCOBHTE OTYEeTH Ca
npencTaBeHy B XML esa. HacTosmusT rofvimen ¢puHaHCOB OTIET & H3rOTBEH B CBOTBETCTBHE



[image: image2.png]C NPHHIIHNA HA ICTOPUYCCKaTa LCHA, MOﬂWbHHP{paH B ONPEACNCHM CTyYad ¢ IIPEOLICHKATa Ha HAKOH
AKTHBH W ITACHBH IO TAXHATA CIIpaBe/IHBA CTOHHOCT.

1.2. Tekynio Ha9ncaBane

Hpnxomne H pasxoaure, MPOH3THHALIH OT CACTKH H C'B6HTMH, €€ HaYMCIIABaT KBM MOMEHTa
Ha TAXHOTO BB3HUKBAHE, HE3aBHCHMO OT MOMEHTA Ha MOJIy4aBaHeTO WM IUIAIAHETO HAa NapHYHHATE
CPEACTBa WIM TEXHWTE CKBHBAJICHTH H CC BKIIOYBAT BBE (anchosnTe OTYETH 3a NIEPHUONA, 34 KOHTO
C€ OTHACHT.

1.3. lpuruun Ha AeifcTBAIOTO NpeANpAATHE

DHHAHCOBUTE OTYETH Ca W3rOTBEHH HA 6a3aTa Ha NPENONOXKEHMETo, ue JIpyxecTBOTO €
JeficTBANIO IPEATIPHATHE. R

1.4. IIpuANAN HA HPEANAXTHBOCTTA

OlieHEeHH ca | ca 0TYETeHH TIPenonaraeMiTe PUCKOBEe U OUaKBAHW EBEHTYAIHH 3ary6u Ipy
CUETOBOJHOTO TPETHUPAHE HA CTONIRHCKHTE ONEPALHH C Ll TI0yYaBaHe Ha nefcTBrTe N eH (PMHAHCOB
pesyirar. :

1.5. ChbmocTaBAMOCT MEXy IPHXOJANTE H PA3XOHTE

Pasxo/iuTe,. M3BHPUICHN BhB BPB3Ka C ONpeJe/IeHa CAeIKa WIH ASHHOCT, ca OTPaseHH BBB
(MHAHCOBHA pesyJITaT 32 NIePUOA, IIPe3 KOITo NPeANPHUATHETO YEPIH U3rOAa OT TAX, & IPUXOAUTE
ca OTpa3eHH 3a [IEPHOJIa, IPE3 KOMTO ca OTYETECHH PA3XOJHTE 33 TAXHOTO MOTy4aBaHe.

1.6. IIpexmmcTBO Ba chaAbLpKannerTo npea hopmara

Crenkure W CBHOMTHATAa C€a OTPase€HH CYETOBOJHO CHOOPA3SHO TAXHOTO HKOHOMHHYECKO
CHIBPXAHKE, CHIHOCT U (PHHAHCOBA PEANTHOCT.

1.7. 3anasBane NPH BB3MOKHOCT HA CUETOBOJHATA NOIHTHKA OT NPEAXOAHAS NEPHOX

TIpi npoBEKIaHe Ha CBOSTA CHETOBOJHA TIONHTHKA APYKECTBOTO C& ¢ CHOGpasuio ¢
HACTBIMIIATE TIPOMEHH, BCIEACTBHE NPEMUHABAHe KbM MeskayHapOHHTE CHETOBOIHH CTAHIApTH,
KATO € M3BBPIILIO ChOTBETHUTE PEUITUCIICHIS U PEKIIACH(UKALMIL

I1. lebnaunus B ONeHKA HA e/ieMeHTHTE BLB GUHAHCOBHTE OTICTH

JpyxectsoTo cheTass bananc, Oruer 3a goxonure, OTYET 3@ MapUYHKS MOTOK 1 OTUeT
3a cOGCTBOHMSA KATTHTATI .

AKTHMBHTe, NacHBHTE W coBGCTBEHHs KamWTal ce mocousar B CueToBoanus GamaHc 1Mo
6anancoBa CTOMHOCT, T.€. KaTO PasiuKa MexJ{y OTYETHATA MM CTOHHOCT W KOPEKTHBA, OTHACHIL
ce 3a Ta3d CTOWHOCT.

He e monmycHAaTO KOMITEHCHpAaHE HAa CYMH MEXJIy CTaTHMTe HA aKTHBA W [AcHBAa HA
Bananca.

Jlpy&KecTBOTO CbheTaBs OTdeTa 3a NAPHIHKIA IIOTOK IO IIPEKHA METO/L.

[TspeonaganHo Beeku JIMA u HMA B 3aBUCHMOCT OT HAUMHA Ha MPUI0OHBaHE Ce OUeHsBAT

- NO ueHa Ha NPUAOOUBAHE/IOCTABHA LIEHA/- IPH NOKYNKA.

- 110 ceGecTOMHOCT - KOTaTo ¢a Ch3/aIeHH B IPEATIPHATHETO,

- 1O cTipaBeMBA CTOHHOCT - KOraTo €a NOMYYEHH Ge3BB3ME3HO

- IO CHpaBe/UINBA CTOMHOCT - KOraTo ¢a yCTAHOBEHH H3/IHIIALM

- IO OUSHKA IPHMETa OT CHAA - KOTATO Ca alOPTHA BHOCKA.

- [0 chOpaBeIMBaTa  CTOMHOCT HAa MOMYyuYeHMd AaKTHB - TpM  pasMsiHa, WM
6anaHcoBaTa CTOMHOCT Ha OTAAAEHUs AKTUB, KOTATO ¢4 CXOTHW,

C mocnegBanTE Pa3XOAHMTe, KOMTO BOJST A0 TMONyYaBaHE HA MKOHOMMYECKA M3roja Han
Ta3H OT IbPBOHAYAIHO OLICHEHATA €(DEKTUBHOCT Ha OT/AE/IHHTE aKTHBH Ce KOPHTHpa 6anaHcoBaTa HM
CTOHHOCT.BeHUKH ipyTH MOCeABAIH PasXoH ¢¢ MPH3HABAT 33 PA3XO/4 B ePHO/A, TIpe3 KOHTO ca
HarpaBeHH.

MssbpiueHnTe IOCHEABAIIMA Pa3sxoan Ha 4yxau JIMA, KOHTO BOJST 0 NOJyyaBaHe Ha
HKOHOMUYECKA M3r0[a B CJIGIBAINM [IEPVIOAM & OTUMTAT KaTO Pa3Xomu 3a GBACINN MEpPHOIM H Ce
pacpousar 3a 5 - 10 roguan. : )



[image: image3.png]CTOWHOCTHHA Ipar Ha CHUIECTBEHOCT, NOJ KOKTO MATepHAIHHTE aKTHBH, HE3aBUCHMO OT
¢daxra, ue ca gBArOTpaliHM,Cce OTYUTAT KAaTO TEKYLUH PasxoAn NpH npuaobupanero uM ¢ 500 as./
NeTCTOTHH JieBa/

AMOpTH3aUMHTe Ha TBITOTPAfHATE MaTePUAIHH ¥ HEMATEPHAIIHH AKTHBH Ca HAYMC/IABAHU
K&TO € M3MOJI3BaH JIAHeHHAS MeTO/, IIPH CHIEIHUTE aMOPTU3AIMOHHHTE HOPMH:

Crpamu 4%
Mawnnu n o6opynsane 10%
TpaHCIOPTHH CPeACTBa 10%
CTonaHcKH UHBEHTAp 15%
Jpyru IMA 15%
CpopaKeHH M MpeJaBaTe)l.yCTpolicTBa 4%
KommotspHo 0bopyaBane 50%
TlonoGpenus BEPXY 3eMUTE 10%
JIsaroTpaiiHi HeMaTepHAITHH AKTHBH 15%

JIATI e u3roTBeH II0 IPOSKT HAa METORWYECKH yKa3aHUs “ JJANbYEH aMOPTHU3aLMOHEH [1aH —
3aBesK/JaHe 3a MTBPBH BT ¥ NOCIeABAILO BojeHe * u3rotseH oT [/ npu M®.
OTNHUCBaHE Ha ABATOTPaHHH aKTHBH :
e 1py npopax6a Ha JIA- ¢ pasiuMKaTa MeXIy HETHMs npuxon H GanaHcoBaTta
CTOMHOCT Ha aKTHBa ce GOpMHpa PUHAHCOB PE3yJITAT.
® [IpW amopT -¢ paslEKata MeXxIAy olieHKaTa no wi72 ot T3 u Ganancosara
CTOMHOCT & OTYHTA, KaTO (PMHAHCOB NPUXOA 3a GBASLIH NEPHOH, PA3CPOYEH
3a 5 rOAMHH WM TEKYI pa3Xox.
®  [IPEOLICHBYHHAT PE3SPB Ha OTHMCAHHTE JJA ce OTYHTA , KaTO HEpasMpeeneHa
nevan6a oT MUHAIH TOAMHH.

2.1. Mamepuannu 3anacu

CTOKOBO -MaTepHAIHHTE 3aIlacH C€ OLEHABAT MO:

- JOCTaBHA CTOMHOCT/HCTOpHYECKA LEHa/- CyMaTa OT BCHYKW PasXONH HANpaBeHH MO

npHaoGHBAHETO MM

- cebecTolHOCT Ha IPOHM3BCACHATA NPOIYKIHNA B APYHKECTBOTO

- HeTHa pealu3UpyeMa CTOMHOCT - MpearofaraeMara NPOJAKHA LeHa,HamaneHa ¢

pasxo/uTe HeOGXOAMMHE 3a OCHIIECTBABANE HA poaaxkbara.

He ce BrmousaT B pa3sxOTHTE TO 3aKyIyBaHe: CKIAJOBHTE pasxoIH 3a ChXpaHeHHe Ha
CM3,aIMHHICTPaTHBHUTE PasXoy,pHHAHCOBATE Pa3Xolu M U3BLHPEAHHUTE pasxoau. Tesu pasxoan
Ce OTYMTAT KAaTO TEKYIUH 3a NeprHo/a.

PaznpepeneHHETO Ha NOCTOSHWUTE OGUIONPOM3BOACTBEHH PasXO/H 3a BCEKH IPOU3BEXKIAH
MPOAYKT C€ W3BBPLIBAT HA 0a3a HA HOPMATHHA KAaMALUMTET HA MPOM3BOJCTBEHHIC MOIIHOCTH -
onpesesieH Ha 6a3a CPEAHO MPOU3BOJCTBO 33 HAKOJIKO NEPHO.A ITPH HOPMAIIHH YCTOBUS.

- OpH HHCBK 066M Ha NPOM3BOACTBO DPA3MEPHT Ha TOCTOAHHTE OOONMPOM3BOACTBEHU
pasxoiM 3a e[MHHIA NPOXYKLMA HE ce YBENHYaBaT.B T€3d CIIy4aH Hepasnpeae/IcHuTe
pasXogM C€ OTUHTAT,KATO APYTH TEKYWIM pa3sXxoid 3a IEpUOAA M3BBH PA3XOIHUTE 32
npepaborka.

- OpH BHCOK 00eM Ha IPOM3BOACTBO Pa3sMEPBT Ha HOCTOAHHTE

TPOM3BONICTBEHH PA3X0/H Ce paslpeeis BBPXY (aKTHUISCKH NPOU3BeeHHTe GPOKH.

PasnpeneneHueTo Ha  POMEHIMBHTE OBLIONPOM3BOCTBEHH pa3XoAM 32 BCEKH

NpPOM3BOACTBEH NPOAYKT C6 M3BBpImIBAa Ha 6asa HA PEATHOTO H3IIOJ3BAHE HA NPOM3BOICTBEHU
MOIHOCTH. .
OBII0 MPOU3BOACTBEHUTE PAa3X0OIH 32 B3AHMOCBBP3aHA NMPOTYKUHSA C& PASNPEENIT MeXIY
OCHOBHMTE MPOAYKTH Ha 0a3a HAa OTHOCUTE/IHHA [T Ha CIIpaBeyIMBaTa CTORHOCT HA BCEKU MPOXYKT
B ofmaTa cripaBeanuBa CTOMHOCT Ha o6miara npoaykupa. CTpaHHMYHHUTE NPOAYKTH Ce OLEHBAT 10
HETHA PeaTM3NpyeMa CTOMHOCT, KOATO C€ OTYHCIIABA OT CTOHHOCTA HA OCHOBHHS IPOIYKT.

CTOKOBO-MATEPHAIIHITE 3aNacH MPU TAXHOTO HOTPHONECHHE CE OTIHMCBAT I10 METO1a-CPeHa
nperer;iena cToiRocT.

B Kkpas Ha oTYeTHara FOJIMHA CTOKOBO-MATEPHATHUTE 3alIaCH e OLEHABAT MO 110 - HUCKATA
OT JIOCTABHATA M HETHATA PEATN3HUpYyeMa CTOMHOCT - KATO Pa3MKaTa ¢e OTYHTa KaTo APYrH TeKylu
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[image: image4.png]pasxond 3a AcHHOCTTA.

3a BCEKM CNieaBall OTYETEH [IEPHO] Ce TIPaBM HOBAa OLUEHKA HAa HETHATA pealu3upycMa
croiinoct. Koraro yc/ioBUATa, JOBEIH A0 CHMXKABaHE Ha CTOKOBO-MaTEpHATHUTE 3aIIaCH, BEYe HE ca
HaNMLE, IpeNpUeMa ce YBEeIHUSHHE, KOETO He MOXe [ IPeBHIaBa CTOHHOCTTa, KOATO Te ¢a HMAJTH
[pey HaMaeHHeTo.

VBeHYABAHETO HA CTOHHOCTTA HA CHOTBETHUTE CTOKOBO - MATEPHAIHH 3AMACH C¢
OTYMTA KATO APYTH TCKYIIH IIPHXCAH.

2.2. Biemanun
BsemaHHATa Ha TIPEATIPHATHETO CE OTHYWTAT MO TAXHaTa GalaHCoBa CTOMHOCT /oTueTHa
CTOHHOCT/, HAMaJIeHa ¢ HampaBeHaTa 00e3lIeHKa.
B kpas Ha BceKO TPHMECEUHe Ce M3BBPINBA NpErVie Ha B3EMAHHETa Ha NPEANPUSTHETO H
NPy HAAHYME HA YCIOBMS 3a /TPYIHOCHOMPAEMOCT, HeCHOHpaeMOoCT M Oe3HANeXHH B3EMaHWs /ce
H3BEPIIBA 00E3HECHKA HA CHIKTE.
QGeanenKaTa B pasMep Ha HECHOMPaeMOCTTa Ha B3eMaHETO C¢ OTUHMTA KaTo pasxo /3ary6a /
oT obe3LeHka H KopeKTHB Ha "OGe3leHeHH B3eMaHua".
Tlpy eBeHTyanHO MOyYaBaHe Ha YACT WIH IA7aTa 00€3LEHKA HA OTAENHOTO BIEMAHE e
oT4MTa NpHXO[ /meyanta /oT oGe3LeHKa.
dopMMpaHaTa BpPeMEHHA JaHBUHA PasnMKa NpH o0e3lEeHKA Ha B3CMAaHHA Ce OTYHTA KaTo
pa3syeT 1o OTCPOUCHH JaHBLIH.
TIpexnpustHeto npe3 2008 r. uMa OTHOWIEHHUS CBC CIICAHUTE CBBP3aHH JIMLA !
- Mea UnBect Xonauur AJ[
- Men Xonauur AJY

2.3. IHapu u napuqHu exsuewienmu
TMape4HUTe CPEACTBA 3a LENWTE HA CHCTABAHETO HA OTYETA 3a MAapH4HHA MOTOK BKIIOYBAT
HeGOKMPaHUTE MaPUYHH CPeACTBA B Gpoii H Mo GaHKOBH CMETKH.

2.4. Ocnogen kanumai u peepeu

AKuMOHepHHUs KallUTan BRIouBa 754 860 Gpos oOuxkHOBeHM aKUMU. BCHUYKHM akuum ca ¢
HOMHHAn oT | /enui/ neB. AKIMOHEDHMS KanuTal € HaImbeHO m3miateH. Crpykrypara Ha
aKLMOHePHTe ¢ KAKTO CJIC/BA:

. Axnmomep. .. .. - Pernctrpapana %
aKknuH — Gpoid
Men Xonmuar AJl 385200 51,03
Koonepanus 3spHO 214 920 28,47
Men Masect XoJguar - 312 0,04
DU3HYECKH JIAIA 61928 8,21
KII®OC Mnekapepo 92 500 12,25
O6mo: 754 860 100.00

TpurekaTenuTe Ha OGMKHOBEHH AKUMH MMAT [PABO Ja [VACYBaT C €uH Iiiac 3a BCAKA
aK(UA, KOATO mpuTexasar Ha obmure csOpanus Ha Jlpyxectsoro. Beudku aknpu ca
PaBHOMOCTABEHH 10 OTHOLICHHE HA OCTATHYHHUTE aKTHBH. )

Kato mpeoucHbYeH pesepB B GalaHca Ha JPYKECTBOTO ¢ NpEACTaBeH pe3ylTaTbT OT
H3BBLPILIEHUTE MPe3 NPEAXOAHH FOANHU IPEOICHKH O CTIPAaBEAJINBATA CTOHHOCT HA IIPUTEKABAHUTS
JOMA ¥ IpecLieHbHHIAT pe3epB OT NpeoueHkara keM 01.01.2002r.

2.8. IIpuxoou

led npo,ua;xﬁa Ha CTOKH W YCJIyrd Ce CIasBa CUCTOBOAHMAT IIPUHIIMII Ha TEKYUIO
HavyMCJIsIBaHe,
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[image: image5.png]Tlpuxonure, CBbP3aHH CbC CHAETKH 32 YCIYTH Ca TNPH3HATH B 3aBMCHMOCT OT eTana Ha
3aBBPIICHOCT Ha CHENKaTa KbM JATaTa Ha ChCTABAHETO HA CHETOBOAHUA Oanac, mpu yCIOBHE, u4e
Ppe3yNTaThT OT CHETKHTE Ca OLEHSHH HAIEHKIIHO.

TTpuxos OT JIMXBY C€ HAYHMCIIABA B OTYETA 32 MPHXOIM M PA3XOAH, KATO CC B3eMa IIPeBH/I
eeKTHBHUS IPHXO/ OT aKTHBA.

2.9. Jvazocpounu QuHanCOGH AKMUBH

Jbarocpounmre PHHAHCOBH aKTHBY Ca HHBECTHIIMH BBB BHIA Ha AKUUH, AJI0BE, JOTOBOPH
wiv Apyru ¢GOpPMM Ha WMHBECTHpAIM NPSANPHATHA B [BIIEPHH, AaCOLMMPAaHH H CMECEHH
TIPEANPHATHS, YPe3 KOUTO C& OCHTYpsBA TpalHO yUACTHE B KANMUTAINTE UM, KaKTO H MHBUCTAUMOHHH
MMOTH H (PMHAHCOBU AKTHBH C BPEMEHEH XapakTep.

WHBECTHUHHTE B IbILECPHUTE H ACOLMHPAHUTE NPETIPUATHSA C€ OTHMTAT N0

- ceBecTOMHOCTEH METOA, PH KOWTO MHBECTHLIMATA IMhPBOHAYAJIHO CE BIMCBA IO UCHA Ha
npumobuBane /ceGecTORHOCT/, 4 MOMyYeHUTe NMBUNEHTH U [ANOBE OT neuanbara, Clell Jatarta Ha
NpHIOOUBAHETO Ha MHBECTUIIMATA, C& OTHHTAT KaTo MPHUXOA.

HHBECTHUHMHITE B CMECEHH NPEANPHATHS Ce OTYMTAT 110

- ce0ecTOMHOCTHHA METO,

VIHBECTHLMOHHH HMOTH C¢ OTIHTAT MbPBOHAYAIHO TI0 LICHA Ha NPHI00HBaHe, BIIIOYBAINA H
PasxoRHUTe MO CAENKATR. SR

- GanaHcoBa CTOMHOCT -KOTaTo € MPEeXBbLPIICH OT cheTaBa Ha JIMA Ha TpEAnpHUATHETO,KAaTO
Ce OTIHCBA HAYKCIIEHATa aMOPTH3AIMA KbM MOMEHTA.

- CTpaBe;TMBA CTOMHOCT- KOT4To € NpeXBBPJICH OT ChCTaBa HA CTOKOBO-MATEPHAITHUTE
3ariacy, BB3HHKHANATA pasiAKa MeX/Iy ChpaBe/yliBaTa CTOMHOCT M TpeauiiHara My GanaHcoBa
CTOMHOCT C€& OTYMTA KATO TEKYyH| IIPHXOJ FIIH Pa3xo/l.

- Ge3pBIME3THO MOy eHUTe HHBECTHLIMHOHH HMOTH CE OTYHTAT 110 CTIPaBe/IMBa CTOHHOCT,
[apeHHUsTa ¢ OTYUTAT KaTo (PUHAHCHPAHE.

- aKO HHBECTHIMOHHHA MMOT € IIOJyYeH B PE3y/iTaT Ha alloOpTHa BHOCKA CE OTYMTA IO
OUEHKa MpHeTa 0T Cha.

TMocneaBaOTO OLEHSIBARE Ha MHBECTHLMOHHUTE HMOTH C€ OCHIIECTBABA 110

- CIIpaBeUIMBA CTOMHOCT - KaTO Pa3lMKaTa OT MPEOLIEHKATa Ce OTYMTA KaTO TEKyIl
NpUX0J WK Pa3zxo] 3a Neproa. '

- HeHa Ha TpHIOOUBAHE MMHYC HATPYIIAHATA AMOPTH3ALMA M CBEHTYATHU 3ary0H
oT 06e3LeHKH.

Ileuanture ¥ 3arybuTe OT U3BKLAHETO OT YNOTPeOa HA MHBECTUHOHHH UMOTH Ce OTUUTAT
32 TEKYILMs1 IEPHOJ,

DHHAHCOBHTE AKTHBH, IBP/KAHM A0 HACTHLIIBAHE HA NMAJEK, ITPBOHAYATHO C€ OTHHTAT N0
liena Ha npuno6usate. [locieABaIIATa HM OLEHKA € 10 aMOPTH3UpyeMa CTOHHOCT.

DuHaHCOBM AKTHBM OGSBeHM 3a npojaxba -NpUROOMTMTE HHBECTHUMM /aKIMA W
O6MHraLHK/, KOUTO TIPEANPHATHETO Bh3HAMEpPSBa 1a Mpojale, Ho e B o6ozpumo Gbaewe /10 eaHa
roquua/ TWHPBOHAYAJHO C€ 3anpUXOAfBaT IO leHa Ha npuaobmsane. IlpeoueHssar ce Mo
CIpaBe/TMBa CTOMHOCT, KaTO Pas/IMKATA OT NPEOLICHKATA C¢ OTYHTA KaTO TeKyIl GHHAHCOB MPUXOA
HIIH pasxon.

Codns
15.07.2008r.

Hsroteui ..

PrroBoguTenu:..





