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MPAWM MPOMBLPTU BI" AACUL

COoUA

AH: BG131148642, BYJICTAT: 131148642

BAIAHC

KbM 31 MAPT 2008

AKTUBU

HeTekywm aktuemn
VIHBECTULIMOHHM UMOTN

Opyru chmHaHCoBU akTUBMW
MaTepuanHu HeTekyLYn akTUBN
HemaTtepuanHu HeTekyLW aKTUBM

O6WOo HeTEKYLLM aKTUBU

TeKkywn akTMBKN

B3aemaHus oT KOHTpareHTn

Opyrv TekyLM akTMBK U NPeANiaTeHn pasxoam
MapuyHmn cpeAcTBa U NapUYHN EKBUBANEHTU

0610 TeKywwmn aKTUBKU

OBLLO AKTUBU

COBCTBEH KAMNMUTAN U 3AOBINKEHUA

Cob6cTBeH kanuTan

OcHoBeH kanuTan

Mpemun ot kanuTan

HatpynaHa neuan6a/(zary6a)
Meuan6a/(3aryba) oT TekyLUA NepUoA

O61wo cobcTBeH Kanutan

OABbRrocpoyHu 3aabImKeHust

3aabrkeHNA No OUHAHCOB NIN3NHT
AbnrocpoyHn 6aHKkoBU 3aemMun

ObRArocpouHun 3aabimKeHNA KbM CBbp3aHu nuua

0610 A BLNrocpoyHu 3aabIKeHuUst

KpaTKocpo4HH 3aabrKeHUst

KpaTkocpouHu 6aHKOBU 3aeMM U 334 bIDKEHWUS NO hUHAHCOB MU3NHT
3ajbIDKEHUS KbM KOHTpareHTu U cryxuTenu

3ajbIDKEHWUs KbM CBbP3aHu nuua

3ajbIoKeHUs 3a AaHbLY U OCUTYPOBKN

KpaTkocpouHn npoBuanm

Opyri 3agbrokeHUs N pascpoUeHn NPUXoau

061wo KpaTkocpoUuHu 3aabInKkeHUst

OBLLO COBCTBEH KAMNMUTAN U SAABINKEHUA

Codbus, 30 anpun 2008 r.

YnpaBsuten Cucrasuten /TM® Cwpsucnus EOO[L/

Ben.

A oW N =

10
11
22
12
13
14

31-03-2008 31-12-2007
BGN BGN
54,864,820 57,455,558
17,568 17,568
5,838,709 4,384,478
906 1,208
60,722,003 61,858,812
1,158,703 1,126,470
542,564 1,204,633
9,701,516 8,981,959
11,402,783 11,313,062
72,124,786 73,171,874
BGN BGN
35,706,593 35,706,593
17,853,115 17,853,115
16,260,098 5,168,998
(1,051,871) 11,091,100
68,767,935 69,819,806
45,619 23,914
1,798,344 1,620,069
10,404 7,560
1,854,367 1,651,543
96,251 58,117
972,251 938,390
370,115 672,034
3,793 414
7135 7135
52,939 24,435
1,502,484 1,700,525
72,124,786 73,171,874




MPAWM MPOMBLPTU BI" AACUL
COoUA
AH: BG131148642, BYJICTAT: 131148642

OTYET 3A AOXOOUTE
3A NMEPUOJA NMPUKNIOYBALL, HA 31 MAPT 2007

Ben. 31-03-2008 31-03-2007
MpoabnxkaBawm 4eAHOCTU BGN BGN
Meuan6a/(3aryba) oT MHBECTULMOHHN UMOTKN 15 (445,028) 121,674
HoxoAn oT APYrv MHBECTULIMA 16 91,207 346,079
Mevan6al/(zaryba) ot MAHBeCTULUU (353,821) 467,753
Opyrv npuxoan oT AeliHOCTTa 17 375 -
AAMUHUCTPaTUBHU Pasxoan 18 (655,403) (543,247)
Opyrv pasxoau 3a AeliHOCTTa 19 (637) (369)
$uHaHcoBU nNpuxoan/(pasxoan) 20 (42,385) 59
Mevan6al/(3zaryba) npeau AaHbUM (1,051,871) (75,804)
KopnopatueeH gaHbk 21 - -
HetHa nevyan6a/(3zary6a) 3a nepnoaa (1,051,871) (75,804)
HepeanuaupaHa u Hepa3npegensiema nevan6al(sary6a) (1,456,407) -
PeanusupaHa u pasnpegensiema nevyan6al(saryba) 404,536 (75,804)
Hdoxoa Ha akuus Ha 6a3a pasnpegensiema neyan6al(sary6a) 23 0.01 (0.00)

Codbus, 30 anpun 2008 r.

YnpaBsuten Cucrasuten /TM® Cwpsucnus EOO[L/



MPAWM MPOMBLPTU BI" AACUL
COoUA
AH: BG131148642, BYJICTAT: 131148642

OTYET 3A NAPUYHUTE NOTOLM
3A NMEPUOJA NMPUKNIOYBALL, HA 31 MAPT 2007

31-03-2008 31-03-2007
MAPUYHU NOTOLUM OT UHBECTULMOHHA OEMHOCT BGN BGN
Mokynka Ha MHBECTULMK (2,292,941) (5,126,475)
MocTbnneHuns ot npogax6a Ha MHBECTULIMA 2,271,485 -
MocTbnneHuna/ nNawaHns oT MHBBECTULIMOHHA JeiHoCT - 17,932,442
MonyuyeHn nuxsn 62,211 429,283
HETEH NAPWUYEH NOTOK OT MHBECTULIMOHHATA JEAHOCT 40,755 13,235,250
MNAPUYHU NOTOLM OT HEMHBECTULUMOHHA OEMHOCT
[MocTbNNEHNA OT KOHTpareHTn 345,870 -
MNnawaHnsa KbM KOHTpareHTn 1 cnyxuTenu (548,026) (946,153)
Mokynka Ha HeTeKyLLM aKTUBU - (655,263)
MnaTeHn Nuxemn 1 Apyrn nogo6HN (1,336) (1,203)
Bb3cTaHoBeHU AaHbUN 682,010 221,326
Opyrv nnawjaHus (241) (153)
HETEH NAPWUYEH NOTOK OT HEMHBECTULIMOHHA QEWHOCT 478,277 (1,381,446)
MNAPUYHKU NOTOLUM OT ®PUHAHCOBA JEMHOCT
MocTbNNeHNA cBbP3aHN ¢ ABNTOCTPOYHN 3aeMmN 706,819 -
MnawaHns cBbp3aHN CbC 3aeMun (35,548) -
MNnawaHus ceBbp3aHN € NMU3NHIOBU A0OrOBOPU (13,241) -
HETEH NAPWUYEH MNOTOK OT ®MHAHCOBATA QEWHOCT 658,030 -
HETHA MPOMAHA HA NAPUYHUTE CPEACTBA 1,177,062 11,853,804
MAPU4YHU CPEACTBA B HAYAIOTO HA MEPUOOA 8,981,959 14,320,564
NAPU4YHU CPEACTBA B KPAA HA MEPUOOA 10,159,021 26,174,368

Codbus, 30 anpun 2008 r.

YnpaBsuten Cucrasuten /TM® Cwpsucus EOO[L/



CANAO KbM 01-01-2007

HeTtHa nevan6a/(3aryba) 3a nepnoga

CANAO KbM 31-03-2007

CANAO KbM 01-01-2008

HeTtHa nevan6a/(3aryba) 3a nepnoga

CANAO KbM 31-03-2008

Codbus, 30 anpun 2008 r.

YnpaBsuten

MPAWM MPOMBLPTU BI" AACUL
COoUA
AH: BG131148642, BYJICTAT: 131148642

OTYET 3A COBCTBEHUA KAMUTAN
3A NMEPUOJA NMPUKNIOYBALL, HA 31 MAPT 2007

HatpynaHa
OcHoBeH Mpemuu ot MpeoueHb- neyan6a/
Kanutan Kanutan PeszepBu  4eH pesepB (3aryba) OBLO
BGN BGN BGN BGN BGN BGN
35,706,593 17,853,115 - - 5,168,998 58,728,706
- - - - (75,804) (75,804)
35,706,593 17,853,115 - - 5,093,194 58,652,902
35,706,593 17,853,115 - - 16,260,098 69,819,806
- - - - (1,051,871) (1,051,871)
35,706,593 17,853,115 - - 15,208,227 68,767,935

Cucrasuten /TM® Cwpsucus EOO[L/



MPANM MPOMbLPTU B AOCULY
cooust

CYETOBOOHA MNONUTUKA
31 MAPT 2008

1. O6LLM NONOXEHUs

[py>XeCTBOTO € PErMcTpMpaHo KaTo akLMOHEPHO APYKECTBO CbC CneumanHa MHBECTULMOHHA Len Ha 06.10.2003 r. ¢ peweHne Ne1 Ha CI'C no ¢.4.Ne10347/2003 ¢
ocHoBeH kanutan 500,000 (NeTCToTuH Xxunsan) neea, pasnpeaeneH B 500,000 (NETCTOTUH Xxunsign) O6MKHOBEHN Be3HaNMYHN akummn C NPpaBo Ha rmac ¢ HOMUHanNHa
CTOMHOCT 1 (eAuH) NeB Ha BCsika akums. Kbm gataTta Ha oTyeTa kanutansT Ha [IpyeCTBOTO e yBenuueH ao 35,706,593 nesa.

[py>eCTBOTO € C NpeaMeT Ha AEMHOCT MHBECTUPAHE Ha HabpaHW CPEeACTBA B HEABKUMU UMOTU.

CepanuieTo Ha [IpyxecTBoTo ce Hamupa B rp. Codms.

2. CyeToBOAHA NnonuTHKa

CueToBOAHM NPUHLIMIN

HacToawmsaT cYeTOBOAEH OTUET € M3rOTBEH B CbOTBETCTBME C M3NCKBaHMATA Ha MexayHapogHuTe ctaHaapTu 3a mHaHcosu otyetn (MCPDO) n npneToTo npasmno
3a OLeHKa NO UCTOPUYECKA LIEHA, C U3KITYEHNE Ha OHE3N ENEeMEHTUN Ha (DMHACOBUTE OTYETM UMK YACTM OT TSX, 3a KOUTO CbLUECTBYBa CneumnanHo 3aKkoHOAaTENCTBO,
pasnopexgalulo gpyru oueHkn. MCOO ce CbCTOAT OT CTaHAAPTU U ThIKyBaHWS, 0406peHn oT CbBETa N0 MEXAYHAPOAHM CYETOBOAHM CTaHaapTu u MexagyHapoaHu
cueToBoAHM ctaHaapT™ (MCC) u TbnkyBaHust Ha MOCTOsIHHUS KOMUTET 3a passicHeHus (MKP), ogobpeHn ot KomuteTa no mexayHapogHu CYETOBOLHM CTaHAAPTH,
KOWTO OCTaBar B cuna.

Bcsika cbLUecTBEHa CTaTWsi Ce NPEACTaBst OTAEINHO B CHETOBOAHUTE OTYETU. HECHLLECTBEHNTE CyMU Ce OKPYMHSIBAT CbC CyMUTE OT NOAOGEH XapakTep unm hyHKLus
N He Ce HYXAasT OT OTAENHO NPeACTaBsiHe.

MN3roTBAHETO HA CYETOBOAHUTE OTYETU B CbOTBETCTBME C OGLLONPUETUTE CHETOBOLHU MPUHLMNM USUCKBA NMPUMNOXKEHUETO Ha OLIEHKM 1 LOMYCKaHWs, KOUTO MOraT Aa
BNUSISIT 3HAYNTENTHO BbPXY OTYETHUTE aKTUBY 1 NACUBK, ONMOBECTABAHETO Ha YCIOBHM aKTUBM M NacyBM KbM AaTaTa Ha U3rOTBSIHE Ha CYETOBOLHUTE OTYETU, KAKTO U
OTYETHUTE NPUXOAN M PA3X0AM 3a OTUETHMS nepuog. Bunpeku ue Teaun OLEeHKU ce OCHOBaBaT Ha Hai-g,06POTO NO3HAHME HA PBKOBOLCTBOTO MO OTHOLLEHME Ha
CbOUTUSTA M AENHOCTUTE 3a NEPUOAA, PAKTUHECKUTE PE3ynTaTh MOXE Aa Ce PasnmyaBaT OT TE3W OLEHKM.

MpuHUMN Ha gercTBaLlo npegnpuaTie

OVHAHCOBUTE OTYETH Ca U3rOTBEHW HA NPUHLMNG Ha JEACTBALLO NPEANpUsATUE, KOUTO Npeanonara, Y& 4pyXeCTBOTO LUe NPOAbIKM JEAHOCTTa ¢ B 0603pUMO
6bgewe. bvgelara 4enHOCT Ha JPYKECTBOTO 3aBUCK OT BU3HEC cpefaTa, KakTo 1 0T 06e3neyaBaHeTo Ha MHAHCKMpPaHe OT CTpaHa Ha HacToALWmMTe u ObaeLm
COBCTBEHNLM 1 UHBECTUTOPU. AKO CTONAHCKUTE PUCKOBE ObAAT NOALEHEHN U AEAHOCTTA Ha A PYXECTBOTO ObAe 3aTpyAHEHA NN NPeKpaTeHa, a CbOTBETHUTE aKTUBK
npojageHu, cneaea aa 6baaT N3BbPLUEHM KOPEKLMHM, 3a Aa Ce Hamanu GanaHcoBa CymMa Ha akTUBWTE 40 TAXHAaTa NWKBULALMOHHA CTOMHOCT, Ad C& HAauMCnsT
€BEeHTyarnHu 6bp,eu4v| 3a4bIMKEeHUA, 1 fa Ce N3BbPLUN peKﬂaCM¢)MKauMﬂ Ha ,U,'bJ’IFOTpaVIHVITe AKTUBU U AbNroCpoOYHUTE NaCmnBm KaTo KpaTKOTpaIZHVI Takuea. Kato ce nmva
npeaBu OLEHKaTa Ha O4akBaHUTE GbAeLLmn NapuyHN NOTOLM, PbKOBOACTBOTO HA APYXKECTBOTO CUMTA, Y€ € NOAXOAALLO (DUHAHCOBUTE OTYETU Ja ObaaT U3roTBEHU Ha
6a3a Ha npuHUMNa Ha AeCTBALLOTO NpesnpusiTue.

anIHLlVInI/I npn n3roTBsHE Ha CHETOBOAHUA OTHET

I'IpmnomevaT rogvLeH CHeTOBOAEH OTHET € M3rOTBEH BbB BCUYKM aCNEeKTU Ha CbLUECTBEHOCT, CbrMmaCHO U3UCKBAHUATA HA MEXAYHAPOAHUTE CYETOBOAHMN CTaHJapTu.
ﬂpy)KeC’I'BOTO BOAU CBOUTE CYETOBOAHM PErncTpu B Gbnrapcm neBa, B CbOTBETCTBUE C G'bnrapCKOTO CYETOBOAHO U AaHBYHO 3aKOHOAATENCTBO. OCHOBHUTE
CYETOBOAHU NPUHUMAK NPU N3FOTBAHETO HA CYETOBOAHMSA OTHET Ca: NPpUHUMN Ha p,eﬁcraau.to npeanpuaTue, NpuHUMN Ha NCTopuyecka LeHa - C U3KIYeHne Ha oHesn
€NnemMeHTn Ha q:)I/IHaCOBVITe OTYETU UINN YacCTn OT THAX, 3a KOUTO CbLUECTBYBa CneymanHo 3akoHOAATenCcTBOo, pasnopexaailo Apyrv OLUEHKN, NPUHLIAM Ha TEKYLLO
HauucnsiBaHe, NOCNef0BaTENHOCT HA NPEACTaBAHETO, NPeANa3NMBOCT, NPUHLMMN HA CbLUECTBEHOCT, CPaBHUTENHA MHPOPMALIMS U NPEAUMCTBO HA CbbPXaAHNETO
npea copmarta.

CyeToBoOaHa nonuTUKa

[py>XecTBOTO Ce e Cbobpasuno ¢ BCUYKM HACTBLNUIM NPOMEHN B HOPMaTMBHaTa 6a3a, kaTo Npu HEOGXOAUMOCT € U3BBPLUMIIO CbOTBETHUTE NPEN3YNUCTIEHNS UMK
peknacucvkaumm, Taka kKakTo TOBa € yNOMEHATO Ha CbOTBETHUTE MECTa NO-HaTaTbk. HacToAwmaT roguieH (oMHaHCOB OTYET € U3FOTBEH NPU Cna3BaHe Ha npuHumna
Ha UCTopUYecKaTa LieHa, C U3KMIOUYEHNE Ha OHE3N ENEMEHTU Ha (DUHACOBUTE OTYETM UMK YACTU OT THX, 3a KOMTO ChLLUECTBYBA CNeLlmanHo 3akoHOAaTerncTeo,
pasnopexaaLlo Apyrv OLEHKM.

OTueTHa BanyTa

CbrnacHo 6b1rapckoTo 3aKOHOAATENCTBO, [IPY>KECTBOTO € ANBXHO Aa BOAM CMETKATE CU 1 Aa U3roTes (hMHAHCOBUTE CU OTYETU B Gbnrapcku nesa (ns.),
HauuoHanHarta BanyTta Ha Peny6nuka Benrapusi, koaTo e dumkcmpaHa kbM €BPOTO Npu 0B6MeHeH kypc 1 eBpo 3a 1.95583 ns.

DUHAHCOBUAT OTYET € U3rOTBEH B NEBa.

Onepauunu B YyxaecTpaHHa Banyta

OnepaunuTe B YyXaeCTpaHHa BanyTa ce oT4MTaT B Gbnrapckv nesa no 06MeEHHUsS Kype B fleHs Ha caenkaTta. MapuyHute cpeacTsa, AeHOMUHUPAHU B Yy eCcTpaHHa
BanyTa KbM Kpasi Ha TEKYLLMS NePUOA Ca NpeoLieHeHn B Gbnrapcku neea no oGMeHHWs Kypc Ha Bbnrapcka HapogHa 6aHka kbM Tasu garta.

BaﬂyTHO-KprOBMTe pasnuKkn, Bb3HMKHANM Npu M3BbpPLUBAHE Ha BanyTHUTE onepauumn ¢ napuyHn CpeacTea 1 3a4bIMKEHUS B WyXaa Banyta Unm OT4NTaHETO UM no
KypCoOBe, pasnnyHu OT Te3un, no KOUTO Ca Ounu oTYETEHN NbPBOHAYarNHO, Ce BKINK4YBAT B OTYETA 32 NPUXOAUTE U Pa3xoamnTe B MOMEHTA Ha Bb3HUKBAHE.

Ctp. 5
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CYETOBOOHA MNONUTUKA
31 MAPT 2008

VMIHBECTULIMOHHM UMOTH - CbINACHO 3aKoHa 3a ApYXKecTBaTa ChC cneLyanHa nHBecTuLroHHa Len n MCC 40

Mpean NpuaoGUBaHETO UM UNK NpeAw TaxHaTa Npojaxba, APYKEeCTBOTO Bbanara OLEeHsIBaHETO UM Ha efVH UK NOBEeYe OLeHUTENM eKCNepTH, kaTo npu
npuaoGrBaHe LieHUTe He MoraT Aa GbAaT 3HauMTeNHO NO-BUCOKU, @ Npy NpofaxsGa - 3HaUUTENHO NO-HUCKM OT HanpaBeHaTa OLEeHKa;

MocneABaLLM OLeHKU ce NPaBAT B kpas Ha Bcsika (oyHaHCOBa roAnHa UK NpU CbLUECTBEHa NPOMSsIHa B UHAEKCa Ha LieHUTe Ha HeABMXUMUTE UMOTU WU MHAEKCa Ha
UH¢naums, onpegeneH ot HCWU. PaanukaTa Mexay oleHKkaTa U 6anaHcoBaTa CTOMHOCT Ce OTYMTa TEKYLLO KaTo NPUXO UMY Pa3Xoga.

Mpu npopaxGa Ha UHBECTULIMOHEH UMOT, NeyancuTe Unu 3aryGuTe ce onNpeAensiT KaTo pasnuka Mexay HETHUTE NOCTbNNeHUs oT NpojaxGaTta U 6anaHcoBaTa
CTOMHOCT Ha aKTWBa U ce NpU3HaBaT 3a TeKyLuMs nepuos (ocseH ako MCC 17 JIM3WHT He U3MCKBa HeLlo Apyro Npy npoaxta ¢ oGpaTeH MU3UHT).

BaemaHeTo no HacpellHaTa npectauus npy NnpoAax6a Ha UHBECTULIMOHEH UMOT Ce NpU3HaBa MbpBOHaYaHo No CrpaBejnvBa CTOMHOCT. B YacTHOCT, ako
3annallaHeTo 3a MHBECTULIMOHHMS UMOT € OTNIOKEHO, NoMyYeHaTa NpecTaums ce NpusHaBa MbpBOHAYaNHO Mo NapUYHWS EKBUBANEHT Ha LieHaTa. PasnukaTa Mexay
HOMVHanHaTa cyma Ha NpecTauvsTa U NapyyHiUsl eKBUBAnNEHT Ha LieHaTa ce NpUaHaBa KaTo NPUXOAM OT NxBU cbrnacHo MCC 18 v ce pasnpegens nponopLMoHanHo
BbB BPEMETO, KaTo ce B3eMa NpeABUA ePeKTUBHUS LOXOA BbPXY B3eMaHeTo.

®UHaHCOBU aKTUBY

MbpBOHAYaNHoO LIEHHUTE KHUTW Ce OLieHsIBaT Mo LieHa Ha NpuaoGrBaHe, KosiTo ce hopMuMpa OT CTOMHOCTTA, 3annaTeHa 3a NpuaoGVBaHETO UM U OT pasxoAuTe 3a
npuaoGuBaHe - Takcy 3a 6aHKOBU YCIyru, XoHopapw, GpoKepCcku YCnyru U ap.

OueHKa crej MbpBOHaYanHoOToO NpuaHaBaHe - Cnej MbpBOHAYaNHOTO NPU3HaBaHe KaTo akTUB BCAKa OTAeNHa AbMroCpoYHa U KpaTKoCpoYHa UHBECTULMA ce
npeoLieHsiBa Mo NasapHa LieHa, KoraTo UMar TakaBa. KoraTo akTvBUTe HAMAT nasapHa LieHa, Te ce OLeHsIBaT Mo TsixHaTa crnpaBeAnuvBa LeHa.

PeanuaupaHnTe neyantu v 3arytu oT U3MEHEHUATa B NasapHaTa LieHa (CnpaBejnvBaTa CTOMHOCT) Ha (pYHaHCOBUTE aKTUBM Ce OTHACST CbOTBETHO KaTo NPUXOAM U
pasxofu OT MHBECTULIMM B OTYETa 3a MPUXOAUTE U pasxoauTe 3a nepruoaa, B KOUTO Bb3HWUKBAT.

[ObnroTpanHu akTusm

TekyLLO ce oLeHsBaT No LeHa Ha npuaobmsaHe, o6pasyBaHa OT NOKyNHaTa UM CTOWHOCT U AOMbIHUTENHUTE Pa3XoAu, U3BbPLLEHW MO NPUAOCGUBAHETO UM U
HamareHu C pasmepa Ha HauucneHaTa aMmopTM3aLus.

Mpu oueHka cnep NbpBOHAYaNHOTO Npu3HaBaHe Le 6bAe npunaraH Moaena Ha npeoleHka cnopea MCC 16, a umeHHo [IMA Lie ce oTuuTaT No npeoLeHeHa
CTOMHOCT, KOSAITO € crpaBejnunBaTa CTOWHOCT Ha akTWBa KbM AaTaTa Ha npeoLieHkaTa 6e3 BCUYKM nocneasany HaTpynaH aMopTU3aLMOHHN OTYUCTIEHUS, KaKTO U
nocneapanara HaTpynaHa 3ary6a ot o6esLieHKa.YBenmyeHusita B 6anaHcoBaTta CTOWHOCT, MPOU3TUYALLIM OT NMPeOoLieHKa, Ce OTHACAT B NPeoLeHbYEH pe3eps.
HamaneHusi, KouTo KoMneHcMpaT NPeAXOAHW yBeNMYEHNst OTHOCHO €AMH U CbLL aKTWB, Ca 3a CMeTKa Ha NPeoLieHbYHUSA pe3epB, BCUYKM APYrM HaManeHusi ce OTHacaT
B OTYeTa 3a NPUXOAMN U pa3xoAun. Beska roanHa pasnukata B amopTMaaumsaTa, nsdymcneHa Ha 6asarta Ha npeoLieHeHaTa CTOMHOCT Ha akTuBa (pa3xoAbT 3a
amopTV3aLms, NOCOYEH B OTYETa 3a NPUXOAN U pasxoam) U Tasn Ha OCHOBaTa Ha MbpBOHaYarHaTa UCTopyuyecka CTOMHOCT Ha aKTiBa ce TpaHcdepupa oT
npoLeHbYHNSA pe3epBs B HepasnpeaeneHa neyanta oT NPeaXoAHU Nepuoan.

AKTUBM B NpoLIeC Ha usrpaxaaHe ce oLieHsBaT Ha 6a3a akyMynMpaHUTe pasxoAn, KOUTO Ce OTHACHAT AUPEKTHO KbM U3rPaXKAaHETO Ha CbOTBETHUS aKTMB.

AmMopTU3aumATa ce HauncnaBa no NMHENHUA MeToa A0 AOCTUraHe Ha ocTaTbyHaTa CTOMHOCT Ha BCEKU aKTUB 3a OnpeAenieHnsl Cpok Ha NnonssaHe, KakTo cnejasa:

MawwuHu n CbopbxeHus - 3,33 roanHun
KomntoTbpHO 06opyaBaHe - 2 roauH1

Odpuc obopyasaHe n o63aBexaaHe - 6,67 roguHn
Jlekn aBTOMOGUNY - 4 rOAUHU

3emsiTa He ce amMopTu3Mpa, Thbit KaTo Ce NpuemMa, Ye cbllaTa UMa HeorpaHWYeEH XMBOT.

KoraTo 6anaHcoBaTa CTOWHOCT Ha akTuBa e No-rofsiMa oT oYakBaHaTa Bb3CTaHOBMMa CTOWHOCT, aKTMBBT ce o6e3LeHsiBa o0 Bb3CTaHOBKMaTa CM CTOWHOCT.
MNeyanbute n 3ary6v|Te oT npona)Kﬁa Ha [IMA ce onpeaensT no OTHOLLEHWe Ha 6anaHcoBaTa CTOMHOCT U ce B3eMaT npeasua npu onpejensHe Ha pesyntarta oT
OCHOBHaTa aenHocT. Mpun npona)KﬁaTa Ha NpeoLieHeHN aKTUBU CyMUTE B NPeoLIeHBbYHNUA U APy pe3epBu, OTHacALLM Ce O Te3n akTUBM ce TpaHcopmMupar B

HepasnpejeneHa neyan6a ot npeaxoaHU nepuoau.

[ObnroTpaiHUTe HemaTepuasnHu akTMBM ce oTYuTaT Mo LeHa Ha an,D.OﬁI/IBaHe, KOSITO BKIKOYBA MOKyMNHaTa LieHa Uy CTOMHOCTTa Ha an/I,D.OﬁMBaHe MWHYC HaTpynaHaTa
aMopTMn3auua U oTyeTeHaTa obe3LeHKa Ha akTuBuTe.

CToMHOCTHUSA npar 3a npusHaeBaHe Ha [IMA n IHA e 500 neBa.

MapuyHKn cpeacTBa U NapUyHU eKBUBANEHTU
3a uenuTe Ha oTyeTa 3a napu4HMAa NOTOK, Napu4yHUTE CpeAcTBa N NapU4yHUTE eKBUBaneHTU BKNK4YBaT napu B 6p0|7|, no 6aHKOBM CMETKM, APYyru BUCOKO NMUKBUAHU
KpaTKOCPOYHM UHBECTULIMK C MbpBOHaYaneH najex ot 3 Meceua 1 no-marsnko.

KpaTkocpouHu B3eMaHus
KpaTkocpouHuTe B3eMaHusi ca NpeAcTaBeHn No TAXHaTa oyakBaHa peanusnpyema CTonHocT. Ha 6asza Ha npernej Ha BseMaHuAaATa KbM Kpada Ha roaimHaTa ce
M3BbpLUBa NpeLeHKa 3a 3ary6v|Te oT obesLeHka 1 HeC'bﬁMpaeMOCT.

Pasxoaw 3a NoaApbLXKa U PEMOHT
PasxoanTe 3a pEMOHT U NoAMsiHa Ha Pe3epPBHU YacTu, KaKTO U pa3xoauTe no NOAAPBHXKKA Ha OCHOBHM ChOPBXEHUSI Ce MPU3HaBaT KaTo pa3xoau 3a NoAAPBKKA B
MOMEHTa Ha U3BBLPLUBAHETO UM.

OaHbum
[OpyxecTBOTO € ocBoGoAEHO OT o6naraHe ¢ kopnopaTuBeH AaHbK. [JaHbyHaTa cTaBka 3a TekyllaTa roguHa e 10 % ot obnaraemarta neyan6a.

Ctp. 6



MPANM MPOMbLPTU B AOCULY
cooust

CYETOBOOHA MNONUTUKA
31 MAPT 2008

JInauHrosu gorosopu

HaemHuTe porosopu 3a an/I,D.OﬁMBaHe Ha JMA, npu KouTo [pyeCTBOTO Noema pUCKoBETE U U3rojuTe, CBbP3aHu CbC co6cTBEeHOCTTa, ce onpepenar Kato
(PUHaHCOBW NU3MHrOBM J0roBopu. PUHAHCOBUTE NU3NHIOBK AOTOBOPY CE KanuTanuampaT B Ha4anoTo Ha NU3NHIoBKUA JOroBop Mo NO-HUCKaTa OT cnpasejnvBaTa
CTONHOCT Ha OTAaAEHOTO MMYLLECTBO U HacTosiLLaTa CTOMHOCT Ha MUHUMAaIHUTE NnallaHna no nuanHra. Besiko nnallaHe no nusuHra ce pasnpeaens Mexay
rnaeBHMLUA N NUXBa, Taka 4Ye Aa ce NOCTUrHe NOCTOSAHEH NUXBEH 40X0 4 B MPOLIEHTHO U3paXeHne, N34YUCNEeH Ha 6asa Ha ocTaTbyHaTa rnasHvUa. CbOTBETHUTE
nnaLlaHus no nuauHra, 6e3 nuxenTe, ce BKNOYBAT B APYrn ABITOCPOYHU 3aabimxeHus. JINXBUTE ce NpusHaBaT KaTo pasxoj B OTYeTa 3a NPUXOAUTE U pasxoauTe 3a
nepuoaa Ha HaemHusa gorosop. AMA an,D.OﬁI/ITVI upes (bMHaHCOB NU3WHI Ce amopTU3npaT 3a Nepuoja Ha U3non3saHe Ha akTuBa.

HaemHWTe AoroBopw, Mpu KOUTO PUCKOBETE K M3roANTe, CBbP3aHu CbC coBCTBEHOCTTa ce Nnoemat OT HaemojaTtens ce onpeaenaT KaTto onepaTuBeH NU3UHT.
MnalwaHusaTa BbB Bpb3aka C onepaTUBHUTE NIN3UHIN (663 OTCTBIMKUTE OT CTpaHa Ha HaemoaaTerns) ce OTHAaCAT KaTo pa3xoj, B OTYeTa 3a NPUXOAUTE U pasxoauTe Ha
paBHU BHOCKU 3a nepunoja Ha HaeMHUs 4OroBop.

MpoBu3aunn

MpoBn3nK ce OTUUTAT, KOraTo Bb3HUKHE HAaCTOALLO CbAEGHO, KOHCTPYKTUBHO UM HOPMaTMBHO 3aAbiKeHne 3a [Ipy>KecTBOTO, B pe3ynTaT Ha MUHanm cbbuTus, koraTo
Ce oYakBa Aa Bb3HWKHAT U3XOASALLM NapUYHK NOTOLM 3a noracsiBaHe Ha 3afb/MKEHUETO 1 KoraTo MoXe AOCTaTbyHO TOUHO Aa Ce onpeAenu cymata Ha camoTo
3aAbIIKEHMe.

[pyxecTBOTO Npu3HaBa NPoBU3NS 3a o6peMeHsBaLL A0roBOp, KOraTo o4akeaHuTe Mornau oT JOroBopa ca No-Manko oT HeU3GeXHUTE pa3xoAu 3a nocpellaHe Ha
3aAbIDKEHUsITA Mo Hero. MpoBU3MUTE 3a NPecTpyKTypupaHe obxBallaT HakasaTenHuTe NUXBU NpY NpekpaTaBaHe Ha NU3VUHT U 0Ge3LLeTeHUsTa Ha CryXXuTenuTe npu
HanyckaHe. Te ce Npu3HaBaT B Nepuoaa, B KONTO [Ipy>KecTBOTO CbAeGHO UMM KOHCTPYKTUBHO Ce € 334 b/MKUNO Aa 3annaTi. Bbaeluym pasxoau 3a NpecTpyKTypupaHe,
CBbp3aHU C HopMariHaTa AefHOCT Ha [Jpy)eCTBOTO He Cce HauMcnaBaT npejBapuUTenHo.

HeTHa CTOMHOCT Ha aKTUBWTE Ha efiHa akumsa
[pyXecTBOTO U3roTBA OTAENEH OTUYET 3a HETHaTa CTOMHOCT Ha akTusuTe (NAV report), kaTo 3a LienTa ce npunara oTaenHa MeToAnKa Ha U34nCrneHune, npu KoaTo e
Bb3MOXHO HETHaTa CTOMHOCT Ha aKTUBUTE Ja ce pasnuyasa OT Ta3u NO CYETOBOAHUSA BanaHc.

[oxopa Ha akums
OCHOBHUAT JOXOA Ha efjHa akums B [Ipy»ecTBOTO ce onpejens kaTto HETHUS peanuanpaH hMHaHCOB pe3ynTaT ce pasjeny Ha cpeaHonpeTerneHns 6poit 0GMKHOBEHM
akumn. [py>ecTBoTo HIMa (hMHaHCOBU MHCTPYMEHTM, KOUTO Aa MorarT ja Ce KOHBEPTUPAT B akLMU U KOMTO B1xa Hamanuny OCHOBHUSI JOXOA Ha eHa aKums.

MpusHaBaHe Ha Npuxoau

MpuxoauTe ce npusHaeat 6e3 gaHbUM Bbpxy JoGaBeHaTa CTONHOCT U NPeAOoCTaBeHM OTCTBIKU. MpuUxoauTe OT NPoAaKGH ce NpU3HaBaT Npy A0CTaBSHETO Ha cTokaTta
1 HeiHOTO NpUemMaHe OT KyryBaya YCNOpeAHO C NPEXBbPIISHE HAa CbOTBETHUTE PUCKOBE U U3rOAM UIU NpY NPeAOCTaBsAHeTo Ha ycnyraTa. MpuxoauTte ot
NpefocTaBeHun ycnyrv ce 6asvpaT Ha CTeneHTa Ha U3MbIIHEHWE, KOSITO ce Onpeaens OT U3MbIIHEHWUTE YCIyrM 40 MOMEHTA KaTo NPOLIEHT OT BCUYKM YCIYri, KOUTO
TpsibBa Aa 6GbAaT U3MbITHEHU.

OueHka Ha npuxoauTe - MpuxoabT ce onpeaens no cnpaBejnnBaTa CTOWHOCT Ha MoNy4YeHOTO UMK MOANEXALLOTO Ha nonyyaBaHe nnallaHe unv Bbame3asiBaHe Noj
opmaTa Ha napuyHV CpeACcTBa Unv NapUYHU EKBUBANEHTU.

MpuxoauTe ce oTpasaBaT BbB (OMHAHCOBUSA pe3ynTaT 3a Nepuoaa, Npes KOWTo € OCbLUECTBEHa onepauusaTa/caenkara, HesaBncMMo oT nepuoga Ha uannallaHeTo u.
MpusHaBaT ce TeKyLLOo U NPUXOANTE, Bb3HUKBALLM OT NONOXUTENHaTa pasnuka MeXay CnpaBeanvBaTta CTOMHOCT Ha MHBECTULMOHHUTE UMOTM KbM Kpasi Ha nepuvoaa v
TAXHaTa GanaHcoBa CTOMHOCT Npeju oLeHKaTa.

OTYeTHU cekTopU
[Ipy>eCTBOTO He NpuTeXaBa AbNTOCPOYHI MHBECTULIMM B CEKTOPUTE Ha MKOHOMUKATA.

BanyTeH puck

[Ipy>XeCTBOTO OCbLLECTBSIBa MEXAYHAPOAHU CAENKN BbB BPBb3Ka C MHBECTULIMOHHWUTE MMOTU. Te3n NOKYNK1 ca AeHOMUHUPaHU B YyX/aecTpaHHa BanyTa.
CneposatenHo, [Ipy>KecTBOTO € U3NOXEHO Ha BanyTeH pUCK, CBbp3aH C Bb3MOXHM konebaHus B Kypca Ha YyxjaecTtpaHHaTa BanyTa. KbM MOMeHTa To3un puck e
MWHWMareH, ThiA KaTo CAENKUTE ca AEHOMUHMPaHK B €BPO, KOATO BanyTa e dvKcupaHa kbM 6bnrapckus nes. [Jpy»ecTBOTO He U3nonasa cneunanyy hMHaHCoBU
MHCTPYMEHTU 3a XeAXMpaHe Ha Te3n PUCKOBe, Thii KaTo BanyTHUS PUCK Ce OLIeHsiBa KaTo MUHUManeH U Tbii kaTo NOAOGHN MHCTPYMEHTU He ce NpakTuKyBaT
ob6nkHoBeHo B Bbnrapus.

JInxeeH puck

JInXBEHUAT pUCK NpeAcTaBnsBa pucka oT konebaHune B pasmepa Ha NTMXBOHOCHUTE akTUBM M NacuBu Ha [py»eCcTBOTO, Ab/IKALLO Ce Ha U3MEHEHWNETO Ha NasapHUTe
TNUXBEHW NPOLIEHTU. KbM Kpas Ha TekyLLms nepuog, [Ipy>eCcTBOTO eKCro3vLmMK C NPOMEHNUB NIMXBEH NPOLIEHT 1 NOpaAW ToBa NUXBEHWUST PUCK Ce OLieHsIBa KaTo
MUHVWManeH.

KpeauteH puck

DUHaHCOBWTE aKTUBM, KOUTO NOTEHLMaNHO usnarat Jpy>KecTBOTO Ha KpeAUTEH PUCK, Ca NPeAUMHO B3eMaHus no npoaaxou. OCHOBHO [1py)XeCTBOTO € U3NOXEHO Ha
KPEAWUTEH PUCK, B CryYaii Ye KIIMEHTUTE He U3NNaTaT cBouTe 3aabmkeHns. KbM kpas Ha TekyLumns nepuno [Ipy>KecTBOTO HAMa CbLLECTBEHU B3eMaHUs 1
cnepoBaTenHoO KPeAUTHUSAT PUCK € MUHUMAaneH.

3a [Ipy>KecTBoTO:

“BarnkaHcka koHcynTaHTcka komnaHus” OO/, "Mepcumon" EOO[,
M3NBbIAHUTENEH AMpeKTop, Ype3 Paaka MaHeBa M3NbIHUTENEH aupekTop, Ype3 bopucnas CTosiHOB
CwcraBuTen:

TM® Cspsucns EOOQ
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NOACHUTENHU BENEXKU KbM ®UHAHCOBUTE OTHETU
31 MAPT 2008

MHBeCTVIHVIOHHVI UMOTHU

31-03-2008 31-12-2007

NmoT AHTUM | 3,324,400 3,324,400
Crpaga AHTum | 4,034,966 4,034,966
Mwmot CeeTn Bnac 2,919,064 2,919,064
MmoT YepkoBHa 784,252 679,875
WwmoT lMpeparapos nnowan 10,062,562 10,062,562
Mwmot Kopan 9,681,227 10,374,657
MmoTt Anekcangbp Ctambonuiicku 2,756,075 1,015,950
MmoT Tepem Mnosaus 9,904,224 9,904,224
MmoT lMupoTcka 8,995,600 8,995,600
Mwmot BoTeBrpag 434,657 558,887
Crpaga botesrpag 1,967,793 5,585,373

54,864,820 57,455,558

mMoT AHTUM | 31-03-2008 31-12-2007
[MbpBOHaYanHa cTolHoCT 3,324,400 2,866,500
MpomsiHa B cnpaBegnmBaTa CTOMHOCT - 457,900
CnpaBepgnusa CTOWHOCT B Kpasi Ha nepmoga 3,324,400 3,324,400
Crpaga AHTuM | 31-03-2008 31-12-2007
[MbpBOHayYanHa cTolHoCT 4,034,966 2,039,247
MpomsiHa B cnpaBegnmBaTa CTOMHOCT - 1,995,719
CnpaBepgnusa CTOWHOCT B Kpasi Ha nepmoga 4,034,966 4,034,966

Nmot AHTUM | ce Hammpa B rp. Codoms, yn. AHTUM |. Mpuao6ut e Ha 26.03.2004 r. 1 ce cbeTom OT 3emsi ¢ nnowy 508.38 kBagpaTHM MeTpa.

Crpagata Ha AHTUM | npegcTaensaea oduc crpaga ¢ ABE HUBA M NOA3EMHM rapaxu. BveegeHa e B ekcnnoartaums ¢ paspelieHue 3a nonasaxe Ne K - 07-
115/ 28.03.2007 r. nspageHo ot CTonnyHa AUpeKUUs 3a HauMoHarneH CTpouTeneH KoHTpon. KaTo MHBECTMLMOHEH MMOT ca knacuduuymnpanu 88.38% ot
crpapata. OctaHanata 4acT 11.62% (307.99 kB. M.) ce u3nonssa 3a oduc oT [IpyecTBoTO.

Kbm patarta Ha oT4yeTa e n3BbpLueHa npeoLeHka Ha nmoTa ot bpaiit KoHcynT, He3aBucrMma nuueHsnpaHa dupma 3a oLeHKa Ha UMOTH, KOSITO HE € CBBbP3aHo
nuue c [IpyecTBOTO 1 He npuTexasa nHTepec B Hero. CnpaBeanveaTta CTOMHOCT Ha UMoTa crnopef, otyeTa Ha bpaiit KoHcynT e 7,359,366 neBa.

Mmot CeeTun Bnac 31-03-2008 31-12-2007
[MbpBOHayYanHa cTolHoCT 2,919,064 1,847,662
YBenuyeHus npes nepuoga - -

MpomsHa B cnpaeeanuearta CTOAHOCT - 1,071,402
CnpaBepnusa CTOWHOCT B Kpasi Ha nepuoga 2,919,064 2,919,064

Wwmot CeeTn Bnac ce Hamupa B c. CBeTn Bnac, obwmHa Hecebbp, obnact Byprac. Mpuaobut e Ha 10.11.2004 r. n ce cbcTom oT 3ems ¢ nnowy 4,314
KBafpaTHM MeTpa. MIMOTBT e yacT oT 06w MMoT ¢ nnowy 8,627 kB. MeTpa, B koiTo 4,313 kB. MeTpa ca cOGCTBEHOCT Ha Apyra dupma.

Kbm patarta Ha oT4yeTa e n3BbpLueHa npeoLeHka Ha nmoTa ot bpaiit KoHcynT, He3aBucrma nuueHsnpaHa dupma 3a oLeHKa Ha UMOTH, KOSITO HE € CBBbP3aHo
nuue c [IpyxecTBOTO 1 He npuTexasa nHTepec B Hero. CnpaBeanveaTta CTOMHOCT Ha UMoTa crnopef, otyeTa Ha bpaiiT KoHcynT e 2,919,064 neBa.

MmoT YepkoBHa 31-03-2008 31-12-2007
[MbpBOHayYanHa cTolHoCT 679,875 665,460
MpomsiHa B cnpaBegnmBata CTOMHOCT 104,377 14,415
CnpaBepgnusa CTOWHOCT B Kpasi Ha nepuoga 784,252 679,875

Nwmot YepkoBHa ce Hamupa B rp. Codus, paitoH O6opuiie. Mpuaobut e Ha 12.09.2005 r. 1 ce cbeTom oT 3emsi ¢ nnoly 259.00 kBagpaTHM MeTpa.
KbMm patarta Ha oTyeTa e U3BbpLUeHa NpeoLeHka Ha UMoTa oT bpaiiT KoHcynT, He3aBucMMa nuueHsnpaHa cupMa 3a oLeHka Ha UMOTU, KOSITO He e
CBbP3aHO nuue ¢ [IpyKecTBOTO M HE NpUTEXaBa MHTEPEC B Hero. CnpaeenmsBaTa CTOWHOCT Ha MMOTa cnopea oT4yeTa Ha bpait KoHeynt e 784,252 nesa.
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Mwmot Mpearapos nnowag 31-03-2008 31-12-2007
[MbpBOHaYanHa cCTonHOCT 10,062,562 9,386,160
lMpomsHa B cnpasegnueaTa CTOAHOCT - 676,402
CnpaBeasnvBa CTOMHOCT B Kpasi Ha nepuoaa 10,062,562 10,062,562

Wwmort Mpeprapos nnowag ce Hamupa B rp. Codus, paiion Cepaumka, 6yn. Mapus Jlynsa. Ha 29.05.2006 n Ha 27.12.2006 ca 3akyneHu oLye ABe 4acTu oT
MMmoTa, ¢ kosTo obLyaTa My nnowy ctasa 2,439 KBagpaTHU MeTpa.

KbM gatarta Ha oTyeTa e U3BbpLUEHa NpeoLeHka Ha MMoTa oT BpaiiT KoHcynT, He3aBucMMa nuueHsnpaHa cuvpMa 3a oLeHka Ha UMOTH, KOSITO He e
CBbP3aHO nuue ¢ [IpyecTBOTO M HE NpuUTExXaBa MHTEPeC B Hero. CnpaBegnueaTa CTOWHOCT Ha MMOTa cnopep otyeTa Ha bpait Kownecynt e 10,062,562
neBa.

Mwmot Kopan 31-03-2008 31-12-2007
[MbpBOHaYanHa CTonHOCT 10,374,657 7,656,200
YBenuueHus npes nepuoaa - 2,003,130
HamaneHus npes nepuopa (1,138,100) -

MpomsiHa B cnpaBeanvBearta CTOAHOCT 444 670 715,327
CnpaBeasnvBa CTOMHOCT B Kpasi Ha nepuoaa 9,681,227 10,374,657

MmoTt Kopan ce Hamupa B MecTHocTTa "Prubapuua”, c. JloseHey u e npugobut e Ha 27.04.2006 .

Kbm pataTta Ha oTyeTa e n3BbpLUEHA NpeoLieHKa Ha MMoTa oT Bpaiit KoHcynT, HesaBucma nuueHsnpaHa ¢upma 3a oLeHKa Ha UMOTK, KOSITO He e
cBBp3aHo nuLe ¢ [Ipy>XecTBOTO M He NpUTexaBa MHTepec B Hero. CnpaBefnuneaTta CTOMHOCT Ha MMOTa cropef, oT4eTa Ha Bpaiit KoHcynT e 9,681,227 neBa.

Mwmot Anekcanabp Ctambonuiicku 31-03-2008 31-12-2007
MbpBOHaYanHa cTonHoCT 1,015,950 876,700
lMpomsHa B cnpasegnueaTa CTOAHOCT 1,740,125 139,250
CnpaBeasnvBa CTOMHOCT B Kpasi Ha nepuoaa 2,756,075 1,015,950

MmoT AnekcaHabp CtamGonuiicku ce Hamupa B rp. Cocus, MECTHOCT 3anafgHo HanpaeneHue npu rpaHuum 6yn.AnekcaHabp Ctambonuiicku u yn.
OnbnyeHcka u € NnpugooduT e Ha 14.09.2006 r. ¢ nnow 294 kBaapaTHM MeTpa, npeacTaenssawm 91.667 % naeanHun yactu ot umot YT Ne XII-1.

KbM JaTaTa Ha oTyeTa e U3BbpLUEHa NpeoLieHka Ha MMoTa oT BpaiiT KoHcynT, HesaBucKUMa nuueHsnpaHa (upmMa 3a OLEeHKa Ha UMOTU, KOAITO He e
CBbpP3aHO NuLe ¢ [1pyXeCTBOTO M He NpUTEXaBa UHTepec B Hero. CnpaseanueaTta CTOMHOCT Ha UMOTa crnopef oTyeTa Ha bpant KoHeynT e 2,756,075 neBa.

Mwmot Tepem lMnoeaus 31-03-2008 31-12-2007
MbpBOHa4anHa cTonHOCT 9,904,224 -

YBenuuexus npes nepuona - 7,878,795
MpomsiHa B cnpaBeanvearta CTOMHOCT - 2,025,429
CnpaBeasnvBa CTOMHOCT B Kpasi Ha nepuoaa 9,904,224 9,904,224

MmoT Tepem Mnoeaue ce Hamupa B rp. MNnoeame, obwuHa MNnoeane, paiioH "Tpakus". MpuaobuTt e Ha 16.04.2007 r. n ce CbCTOM OT 3emsi ¢ nrowy 48,682
KBaZpaTHW MeTpa.

KbM faTaTa Ha oTyeTa e U3BbpLUEHa NpeoleHka Ha UMoTa oT BpaiiT KoHcynT, HesaBucKUMa nuueHsnpaHa (upmMa 3a oLeHKa Ha MOTU, KOSITO He e
CBbpP3aHO NuLe ¢ [1pyXeCTBOTO M He NpUTEXaBa UHTepec B Hero. CnpaseanueaTta CTOMHOCT Ha UMOTa crnopef oTyeTa Ha bpant KoHeynT e 9,904,224 neBa.
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MmoT lMupoTcka 31-03-2008 31-12-2007
[MbpBOHaYanHa CTonHOCT 8,995,600 -

YBenuueHus npes nepuoaa - 7,152,522
lMpomsHa B cnpasegnueaTa CTOAHOCT - 1,843,078
CnpaBeasnvBa CTOMHOCT B Kpasi Ha nepuoaa 8,995,600 8,995,600

WwmoT MNupoTcka ce Hammupa B rp. Codus, paiioH "Bbapaxaare”, yn. Mupotcka Ne 104. Mpupgo6ut e Ha 26.04.2007 r. 1 ce cbCToM OT 3eMsi ¢ nrowy 2,394
KBaApaTHU MeTpa 1 crpaau.

KbM faTaTa Ha oTYeTa e N3BbpLUEHA NpeoLieHKka Ha MMoTa oT BpaiiT KoHcynT, HesaBucUMa NULEH3MpaHa ¢upMa 3a oLeHKa Ha UMOTM, KOSITO He e
CBbpP3aHo nuue ¢ [Ipy>XecTBOTO U He Nputexasa UHTepec B Hero. CnpaBeanuneaTta CTOWHOCT Ha UMOTa cnopepj otyeTa Ha bpait KoneynT e 8,995,600 neBa.

Wwmot BoTeBrpag 31-03-2008 31-12-2007
MbpBOHa4anHa cToMHOCT 558,887 -

YBenuueHus npes nepuopa - 498,737
MpomsiHa B cnpaBeanvBearta CTOAHOCT (124,230) 60,150
CnpaBeasnvBa CTOMHOCT B Kpasi Ha nepuoaa 434,657 558,887
Crpapa boresrpag 31-03-2008 31-12-2007
MbpBOHaYanHa cTonHocT 5,585,373 -

YBenuyeHus npes nepuona 425 1,696,434
MpomsiHa B cnpaBegnmBaTa CTOMHOCT (3,618,005) 3,888,939
CnpaBepgnusa CTOWHOCT B Kpasi Ha nepuoga 1,967,793 5,585,373

Wwmot BoTeBrpag ce Hamupa B rp. BoTteBrpag, obwuHa Botesrpaa, obnact Codus. Mpupgobut e Ha 12.10.2007 r. n ce cbeTom oT 14,361 kBagpaTHU MeTpa
nnoLy no HoTapuareH akT B npomuLLneHa 3oHa tor - Yekanuua, cbetaBnseawm 1/2 ngeanHu yactv ot umot YN 1-3040 1 noszemneH umot HuBa Ne 001334 B
MecTHocTTa "lMapagaHckoTo" ¢ nnowy 3,300 kBagpaTHU MeTpa, NpeacTasnseawm 1/2 naeanHy 4act oT UMoTa.

Kbm pataTta Ha oTyeTa e n3BbpLUEHA NpeoLieHKa Ha MMoTa oT Bpaiit KoHcynT, HesaBucma nuueHsnpaHa ¢upma 3a oLeHKa Ha UMOTK, KOSITO He e
cBBp3aHo nuLe ¢ [Ipy>XecTBOTO 1 He NpUTexaBa MHTepec B Hero. CnpaBefnunBaTa CTONHOCT Ha MMOTa cropef, oT4eTa Ha bpait KoHcynT e 434,657 nesa.

Crpapa BoteBrpap npeacraenasa macuBHa LeCTeTaxHa crpaga "LUveaiuko npeanpusaTe”, CbCTosLa Ce OT LIECT eTaxa 1 CyTEPEH, CbC 3aCTpOeHa nNnoLy
oT 2,738 KBagpaTHW MeTpa 1 pa3rbpHaTa 3acTpoeHa MroLy Ha uanara crpaga ot 19,166 kBagpaTHu MeTpa.

KbM patarta Ha oTyeTa e U3BbpLUEHa NpeoLeHka Ha crpaaaTa oT BpaiiT KoHcynT, HedaBucMMa nuueHsnpaHa ¢upma 3a oleHka Ha UMOTU, KOSITO He e
CBbP3aHO nuue ¢ [IpyecTBOTO M HE NpuUTEXaBa MHTEPEC B Hero. CnpaBegnusaTa CTOWHOCT Ha MMOTa cnopea otyeTa Ha bpait Koxneynt e 1,967,793 nesa.

EEMFM QMHaHCOBM aKTUBHU

31-03-2008 31-12-2007

[bnropcpoyeH rapaHUMoHEH Aeno3nt 17,568 17,568

17,568 17,568
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MaTeEMa!‘IHM HeTeKyuin akTUBU

OTyeTHa cToiHoCT Ha 01-01-2007
Mpupo6uTu Npes neprvoaa
TpaHcdepun

OTnucanmn npes nepuoga

OrtueTHa cToitHocT Ha 01-01-2008
MpuaobuTtn npes nepuoaa

TpaHcdhepn

OTnucaHu npes nepuoga

OTyeTHa cTOMHOCT Ha 31-12-2007
HatpynaHna amopTusauums kbm 01-01-2007
Hauncnena amopTnsauus 3a nepuoga
OTtnucaHa amopTu3aums 3a nepuoaa
HatpynaHna amopTusaums kbM 01-01-2008
Hauncnena amopTnsauus 3a nepuoga
OTtnucaHa amopTu3aums 3a nepuoaa
HatpynaHa amopTtusauus kbm 31-03-2008

BanaHcoBa cToMHOCT kbM 31-03-2008

BanaHcoBa cToiiHocT kbM 31-12-2007

HemaTegMamm HeTeKyLlln akTuBu

OTyeTHa cToiiHocT Ha 01-01-2007
MpuaobuTtn npes nepuoaa
OTnucanmn npes nepuoga

OTyeTHa cToiiHocT Ha 01-01-2008
MpuaobuTtn npes nepuoaa

OTnucanmn npes nepuoga

OTyeTHa cToMHOCT Ha 31-03-2008
Hartpynana amopTu3aums kem 01-01-2007
HauucneHa amopTu3auus 3a nepuoga
OTnucaHa amopTu3aums 3a nepvoga
Hartpynana amopTu3aums kem 01-01-2008
HauucneHa amopTu3auus 3a nepuoga
OTnucaHa amopTu3aums 3a nepvoga
Harpynana amopTtusaumus kbm 31-03-2008

BanaHcoBa cToMHoCT kbM 31-03-2008

BanaHcoBa cToiiHocT kbM 31-12-2007

NPAAM NPONBLPTU BN AICUL

cooud

NOACHUTENHU BENEXKU KbM ®UHAHCOBUTE OTHETU

31 MAPT 2008

Pa3sxogu 3a
3emu u crpagu oﬁoO(bV:;He T;Za:crgz;m npupo6usaHe
PYA peA Ha MOA 31-03-2008  31-12-2007
- 32,005 37,220 3,483,322 - 3,552,547
- 6,445 38,613 - - 45,058
268,050 574,708 - 842,758
268,050 38,450 75,833 4,058,030 - -

440 - 44,536 - 44976 -

- 1,419,946 1,419,946 -

- (1,394) - - (1,394) -

268,490 37,056 120,369 5,477,976 5,903,891 -

- 7,568 12,844 - - 20,412
8,042 12,495 14,936 - - 35,473
8,042 20,063 27,780 - - -
2,698 2,325 5,668 - 10,691

- (1,394) - - (1,394)

10,740 20,994 33,448 - 65,182 -
257,750 16,062 86,921 5,477,976 5,838,709 -
260,008 18,387 48,053 4,058,030 4,384,478

Jnuensnm n Mporpamtmn Tbproecku Pasxoan 3a
naTeHTu npoaykTn MapKku PEMOHT Ha
HaeTun aKkTMBU 31-03-2008 31-12-2007

- 2,417 - - - 2,417

- 2,417 - - - -

- 2,417 - - 2,417

- 1,209 - - 1,209

- 1,209 - - 1,209 -

- 302 - - 302

- 1,511 - - 1,511 -

- 906 - - 906 -

- 1,208 - - 1,208
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NOACHUTENHU BENEXKU KbM ®UHAHCOBUTE OTHETU
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B3emaHus OT KOHTpareHTu

BaemaHus oT knueHTn
ABaHCV KbM JOCTaBYUALM
B3emaHusa no nuxsu

EEMFM TeKyluu akTUBU U NpeannaTeHU pasxoau

MpeannaTeHn cymu 3a NOKynka Ha UMOTH
[aHbum 3a Bb3CTaHOBsIBaHe

Leno3utn

PascpoueHun pasxoau

[pyru B3eMaHus 1 npeannaTeHn pasxoau

l'IaQwum cpencTBa U NapuyHU eKBUBaneHTu

MapuyHn cpeacTtea B 6poi

Mapuynn cpeacTsa no pasnnallaTernHn CMeTKu B NieBa

MapuyHK cpeacTBa No pasnnallaTenHn CMeTKM B YyxaecTpaHHa BanyTa
MapuyHu cpeacTBa no Aeno3nTHU CMeTKU

CoGcTBeH kanutan

31-03-2008 31-12-2007
56,661 29,067
1,102,042 1,084,116
- 13,287
1,158,703 1,126,470
31-03-2008 31-12-2007
- 3,000
428,989 1,106,812
5,950 5,950
30,463 38,819
77,162 50,052
542,564 1,204,633
31-03-2008 31-12-2007
3,878 700
309,618 720,864
271,684 55,635
9,116,336 8,204,760
9,701,516 8,981,959

KbM gatata Ha oTyeTa akLMOHEpHUA kanutan Ha [pyxecTBoTo Bb3nu3a Ha 35,706,593 (TpuaeceT v NeT MUNMoHa ceAeMCTOTUH U LIECT XUNSAMN NETCTOTUH

[eBeTAeceT v Tpu) nesa, pasnpeaeneH B 35,706,593 06MKHOBEHM akummn € NpaBo Ha rnac ¢ HomvHan 1 nes.

OCHOBHUWSAT kanuTan e pasnpeneneH mexay pasnuyHu ¢I/I3I/IHeCKI/I N ropugnyeckn nuua, MecTtH N YyXxgecTpaHHU. KbM paTtarta Ha oTyeTa KanutanbT e

N3UANo BHECEH noa cbopmaTa Ha Napu4yHN BHOCKMW.

Crp. 12
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E'bl'l FOCPOYHU 3aAbIKeHUd

3aabmxeHns No (hMHaHCOB MU3UHT
[bnrocpoyHn 6aHKOBU 3aeMu
[apaHuuu oT cBbp3aHN nuua

ﬂ'bJ'II'OCpo“IHI/ITe 6aHKOBU 3aeMU BKIOYBAT:

cooud

31-03-2008 31-12-2007
45,619 23,914
1,798,344 1,620,069
10,404 7,560
1,854,367 1,651,543

- YcBoeHa cyma 820,000 EUR no gorosop 3a kpeauT Ne 494 ot 21.09.2007 3a 5,000,000 EUR 3a cpok oT 60 MeceLa, kaTo KpaiiH1sA CpOK 3a noracsBaHeTo

My e 21.09.2012 roauHa;

- YcBoeHa cyma 99,478 EUR no porosop 3a nHeectuumoHeH kpeant Ne 555 ot 17.12.2007 3a 1,000,000 EUR 3a chuHaHcupaHe narpaxgaHeTo Ha crpaga
HaxoasLa ce Ha yn. "YepkoBHa", kaTo kpaiiHus cpok 3a yceosiBaHeTo e 30.03.2009 roguHa. KpaiiHusi cpok 3a noracsisaHeto My e 30.05.2009 roguvHa.

FapaHUuuTe 0T CBbpP3aHK NLa NpeAcTaBNaBaT rapaHLMu 3a ynpaBneHue u OTTOBOPHOCT OT YneHoBeTe Ha CbBeTa Ha aupekTopuTe. PasmepbT ce
onpeaens ot O6woTo cbbpaHne, HO € He NO-Manko OT 3-MeCe4yHOTO BPYTHO Bb3HarpaxaeHue. 3a BHacsiHe, 0cBOGOXgaBaHe 1 Nocneanuy OT HEBHACAHE Ha

rapaHuusTa ce npunara yn. 1168, an.2 ot 3MMLK.

KpaTKocpoq HU 3aAbimkKeHusa

KpaTkocpo4Hu 3aemu
3aAbmKeHNs No NU3MHIOBW JOrOBOPU NNaTuMm 1o 1 roguHa

31-03-2008 31-12-2007
80,651 52,108
15,600 6,009
96,251 58,117

KpaTkocpouHuTe GaHKoBM 3aemu BKNOUBAT ycBoeHa cyma 80,651 nesa no goroeop 3a kpeauT Ne 495 ot 21.09.2007 3a 2,000,000 neBa 3a cpok oT 12

MeceLa, KaTo KpalHUs CPOK 3a noracsiBaHeTo My € 21.09.2008 roguHa.

3ag1=m«eum| KbM KOHTPAreHTu U CIyXxurenu

3a4bIKeHNst KbM AOCTaBYNALM

3aabIKeHUs Mo HauUCneHus

MonyyeHn aBaHCK U 4Eeno3nTy No JOroBopy 3a CTPOUTENCTBO
[apaHuWu No JOroBopy 3a CTPOMTESICTBO

3aabrkeHUs KbM nepcoHana

3aabmkeHUs 3a JaHbUU U OCUTYPOBKU

[laHbLM BBPXY AOXOANUTE Ha NepcoHana
OcurypuTenHm BHOCKM CBBbP3aHu ¢ nepcoHana
ArnTepHaTMBHN AaHbLUM MPU U3TOYHMKA

[pyxecTBOTO € 0cBOGOAEHO OT KOPMNOpaTUBEH AaHbK BbpXY Nevantara.

KEaTKOCEO'{HM npoBusuun

ﬂposmvm 3a HeusnoneaH nnaTeH oTnycK

31-03-2008 31-12-2007
39,598 35,356

- 2,240
666,615 666,616
257,724 234,178

8,314 -

972,251 938,390
31-03-2008 31-12-2007
944 31

2,671 157

178 226

3,793 414
31-03-2008 31-12-2007
7,135 7,135
7,135 7,135
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NOACHUTENHU BENEXKU KbM ®UHAHCOBUTE OTHETU
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gpyru 3aAblnKeHUAaA U pa3cpoyeHu npuxoaun

3aAbIKEHUs1 KbM CRyXUTENu
PascpoueHun npuxoam

PascpoyeHuTte npuxoamv npeacraenasaT nnaTeHn Haemu 3a AHyapu 2008.

Meyan6al(3ary6a) OT MHBECTULIMOHHN UMOTH

Mpuxoan oT Haemn

PesynTat oT npogax6a Ha MHBECTULMOHHA MMOTMN
HepeanuaupaHa neyan6a/(3ary6a) oT npeoLeHKu
Mpuxoan oT noaApbXKKa 1 NofobpeHns

EOXOEM OT ApYyru UHBeCcTULIUn

an/IXOAM OT NMIUXBU NO Aeno3UTu

Opyru npuxoau ot AeWHOCTTa

Mpuxoau oT npofax6a Ha Apyry aKTUBU

AEM WHUCTPAaTUBHU pasxoau

Pa3xoam 3a oLeHKM Ha UMOTU

Pa3xoam 3a 3annatu 1 ocurypoBku

Odpuc koHCymaTmBM 1 pasxoau

KomyHMKaLMOHHM pa3xoamn

Pa3xoam cBbp3aHu ¢ ekcrnnoartauusi Ha asTomobunu
CyeToBOAHM yCnyrn

Pasxogu 3a ogut

MpaBHW 1 AaHbYHKU yCnyru

YnpaBneHCKN 1 KOHCYNTaHTCKMA ycnyru
KoHcynTaHTCTBO 1M NOoCcpeAHNYECTBO Npu HabupaHe Ha kanuTan
MpodbecnoHanHm ycnyrin n koHcyntTaumm

Peknama

Pa3axoau 3a 3acTpaxoBku

KomaHngmpoBku

AmopTunsauus

MpepcraBuTenHn pasxoam

BaHkoBu Takcn

[pyru pasxoam n Takcm

31-03-2008  31-12-2007
4,447 -
48,492 24,435
52,939 24,435
31-03-2008  31-03-2007
170,719 89,698
778,890 -
(1,456,407) -
61,770 31,976
(445,028) 121,674
31-03-2008  31-03-2007
91,207 346,079
91,207 346,079
31-03-2008  31-03-2007
375 -
375 -
31-03-2008  31-03-2007
(1,350)
(30,607) (39,980)
(21,513) (19,767)
(5,499) (4,987)
(6,278) (1,815)
(9,673) (9,070)
(2,503) (2,034)
(14,162) (10,566)
(390,683) (311,712)
(73,854) (114,032)
(29,183) (9,902)
(2,407)
(12,607) (754)
(10,992) (5,498)
(1,493) (818)
(1,347) (1,204)
(41,252) (11,108)
(655,403) (543,247)
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Opyru pazxoam 3a AeWHOCTTa

[aHbk BbPXy pasxoanTe
Takcu 3a LeHTpanHua genosuTtap
MecTHU faHbUM 1 Takcu

®duHaHcoBU npuxoau/(pasxoau)

Paaxoau 3a nuxsum no 3aemu

[pyrv pasxoau 3a NUXsu U rHaHCOBU p-au

Mpuxoau oT Nuxeu no 6aHKOBM CMETKM

Peanusunpanu npuxogn/(pasxoan) oT BanyTHW onepaumm

KOQHOEaTMBeH AaHbK U OTCPOYEeHU AaHbLUU

[pyxecTBoTo e ocBoGoAEHO OT obnaraHe ¢ KopropaTUBEH AaHbK BbpXy nevan6ara.

OnoBecTsiBaHe Ha CAleNIKU CbC CBbpP3aHu nuua

U3BbpweHn caenkm cbC CBbP3aHn nuua

MonyveHu ycnyru

BankaHcka KoHcyntaHnTcka Komnanusa UMM EALl - Bb3HarpaxaeHue KaTo YreH Ha CbBeTa Ha AunpeKkTopuTe
TubunAii MHuBecT EALL - Bb3HarpaxaeHue KkaTo YneH Ha CbBeTa Ha AMPEKTOpUTE

BankaHcka KoHcynTanTcka KomnaHua OO/ - Bb3HarpaxaeHue kaTo YneH Ha cbBeTa Ha AupekTopute
BankaHcka KoHcynTaHnTcka KomnaHua OO/ - cTpaTernyecku CbBETHUK

MOK [Ooeepue ALl - Bb3HarpaxxaeHue KaTo YreH Ha CbBeTa Ha AUpeKTopuTe

Mepcumon EOO[ - cTpaTernyeckn CbBETHUK

MepcumoH EOO[] - Bb3HarpaxaeHue KaTo YneH Ha CbBeTa Ha AupeKkTopute

CeeTocnas VBaHoB KboceB - Bb3HarpaxaeHue kaTo YrieH Ha CbBeTa Ha AupekTopute

Tlo6ommnp Mapkoe MapkoB - Bb3HarpaxaeHne KaTo YreH Ha CbBeTa Ha AMpeKkTopuTte

3apbmKeHUs MO Bb3HarpaxaeHus 3a ynpaBneHue U KOHCYNTaHTCTBO
BankaHcka KoHcyntanTcka Komnanusa UM EAQ

TuBunAih Nusect EALL

BankaHcka KoHcynTaHTcka Komnanus OO

Mepcumon EOO

He CbLUeCTBYyBaT OTKINOHEHUA OT HOPMarnHuUTe nNasapHU YCrnoBUA B OTHOLLEHUATa Mexay ﬂpy)l(eCTBOTO N CBbp3aHUTe nuua.

31-03-2008  31-03-2007
(@27) (231)
(138) (138)

(72)

(637) (369)
31-03-2008  31-03-2007
(42,039) -

(464) -
222 74
(104) (15)
(42,385) 59
31-03-2008  31-03-2007
1,980 1,620
1,980 1,620
1,980 1,620
181,620 148,524
181,620 148,524
1,980 1,620
1,980 1,620
1,980 1,620
375,120 306,768
31-03-2008  31-12-2007
1,980 82,010
2,376 82,334
183,600 254,565
182,160 253,125
370,116 672,034
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23 [oxoA Ha akuus

N3meHeHne Ha CpepeH 6poii
[BuXeHue Ha aKuuuTe Oata akynmite Bpoit akuyun Basa OHn akuum
AKUMM B HAYanoTo Ha nepuoga 31-12-2007 - 35,706,593 91 91 35,706,593
M3paneHn HoBK akumum -
AkuuK B Kpas Ha nepuopa 31-03-2008 - - 91 91 35,706,593

31-03-2008 31-12-2007

HeTHa nevan6a/(3ary6a) 3a nepuoga 404,536 (1,021,309)
CpepHo-npeTerneH 6poi akuyum 35,706,593 21,285,577
[oxopn Ha akyms 0.01 (0.05)

OnoBeCTEHMAT [0X0[, Ha aKUKs € OCHOBHUS [0X0[, Ha aKUus, n3yucneH Ha 6asa pasnpefensemara nevan6a 3a nepuofa u Ha 6asa cpefHo-npeTerneHms
6poit 0B6MKHOBEHN akumK. [IpyeCTBOTO HAMA M3aaaeHn MHAHCOBW MHCTPYMEHTU, KOUTO Aa MMAT XapakTep Ha NoTeHUManHn 06MKHOBEHN akumn
(KOHBEPTUPYEMU MPUBWIIETMPOBAHN akUMK, BapaHTL, onumm). 3aToBa HsiMa OMoBECTsSIBaHE Ha A0X0[4 Ha akUuuUs C HamareHa CTOMHOCT.

24 ToeTu aHraXXMMeHTHU

ﬂpy)KeCTBOTO nMa NoeTU aHraXXMMeHTU No AoroBopu 3a CTPOUTENCTBO Ha obekTta B rp. COCbI/Iﬂ Ha yn. l-lepkoaHa C HAKOIMKO NOAU3NBIHUTENN. ﬂpy)KeCTBOTO
HAMa NMPOCPOYEHMN TEKYLLN 3a4bINKEHNA KbM NOAN3MBITHATENUTE n/ Vnn BmKUMN HeyCTOI‘/’IKVL

25 YCnoBHM aKTUBM U NacuBuU

Kbm patarta Ha cbCTaBsiHe Ha (PMHAHCOBUTE OTHETU ﬂpy)KeCTBOTO HAMa YCITOBHMN B3EMaHUA N 3a4bIDKEHUA.

26 Cbb6uTuAa cnen gatarta Ha GanaHca

He cbllecTByBaT 3HauMmm cbbutus cnepd Aatarta Ha 6anaHca, KOMTO Aa oka3BaT BNMsiHME BbpXY (OMHAHCOBUTE OTYETM UNMKN BBPXY ObJelumTe AeiiHoCcTH Ha
[pyxecTBoTO.

Ctp. 16



