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BEJIEZKKW KbM MEKJIMHHUSA ®UHAHCOB OTYET 3A ITbPBO TPUMECEYHE HA 2008 TOAUHA

1

NH®OPMAINIUSA 3A IPYKXKECTBOTO
Axunoneproto apyxkectso “ CBETH CBETU KOHCTAHTHH U EJIEHA XOJIJUHI “ e peructpupano B
Peny6iinka bearapus mo ¢.a. 7291 mo onmca Ha BapraeHcku OkpbikeH ¢ba 3a 1991 ronuna.
3a mpeperucTpanusaTa Ha APYKECTBOTO B TBPTOBCKHS PErHcThp € m3naaeHo YupocrtoBepenue Ne 200803060954568
ot 06.03.2008 ronuHa Ha MUHUCTEPCTBO HA IIPABOCHAUETO , ATEHIUS 110 BIUCBAHUATA !
Unentudukanus: EUK 813194292
“CBETHU CBETU KOHCTAHTHWH U EJIEHA XOJIJUHT ” AL
7291/1991 310

Cenamume u afpec Ha ymnpasieHue: rpag Bapna , k.x. Ceetu CBetn Koncrantun u Enena

1.1. Ilpeamert Ha aeiiHoCT

[IpenmeTsT HA AEHHOCT HA IPYKECTBOTO Mpe3 MbPBOTO TpuMeceune Ha 2008 roamHa BKITIOYBA!
e  OT/IaBaHE O]l HAEM Ha COOCTBCHU aKTHBH /TYPUCTUYECKA W THPTOBCKU OOCKTH /

e moanbpKaHe Ha oOmara uHPpacTpykrypa Ha K.K. CBetu CBetn Koncrantus u Enena

®  CKCIUIOATAalUs Ha MOPCKH IUTaKOBE

®  CTPOUTEJICTBO YpEe3 Bh3JaraHe Ha KWIHIIHU CTPaIu

®  TIOKYIKO Ipojak0a Ha CTOKH

e  IIpenocTaBsSHE HAa YCIyTH

1.2. CoOcTBEHOCT U ynpaBJieHHe
Cs.CB.KoHcrantnn u EneHa XONIMHI € aKIMOHEPHO JPY>KECTBO CBHITACHO TBHPrOBCKHS 3aKOH M IyOJIHMYHO
JIPY’KECTBO CHITIACHO 3aKOHA 3a MyOJIMYHO MpeJiaraHe Ha [IeHHH KHIDKa.

KbM 31 mapt 2008 roguna, pasnmpefeaeHUETO Ha aKLIMOHEPHUS KauTal € KaKTo ClIeBa:

AKIuoHepu Bbpoii akuuu OTHocuTeJIeH 15171 B

NPOLEHTH
Angesut OO/] 625 663 27.09%
Penranapx EOO/] 469 428 20.33%
Uran Komepce 75 EOOJ 464 428 20.11%
Hpyru ropunnaecku auna 50 Op. 648 488 28.08%
®uznuecku auna 936 6p. 101 554 4.39%
Oowo 2309 561 100%

JpyXecTBOTO € ¢ OBYCTENIEHHA CHCTEMa Ha YIpaBJCHHE :
Hansopen cbBeT :

e Tansa IlerkoBa Ilapymesa - mpeacenaTen
e  Hukonait boxunapos Hukonaes - 3am.mpencenaren

e  Kpacumup Credanos borymapos - wieH
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anaBnTeneH CbBET

L4 Wnxo Kones 3aHpHHOB - [peaceaareyi U TbproBCKU JUPCKTOP
L4 Kenvo MBanos [[ymeB - 3aM.npeaceaares 1 aAIMUHUCTPATUBCH AUPECKTOP
L4 Enena Kocea XenszkoBa - YJICH U HUBMBJIHUTCIICH JUPCKTOP

I[py)KeCTBOTO CC MpeacTaBjisiBa OT Enena KoceBa XKens3koBa B Ka4eCTBOTO Ha M3IIBIHUTEICH JAUPEKTOP.

1.3. CTpyKTypa Ha APY:KECTBOTO

B cTpykTypara ca sICHO perJIaMeHTHPAaH! U Pa3TpPaHUYIEHH NIPaBaTa U OTTOBOPHOCTHUTE HAa BCSKO HUBO U ChOTBETHUTE
OpTaHHM3alOHHM 3BeHA. Ch3IaJeHN ca U ca YTBBPACHH MHCMEHH MPOLEIypH 3a (yHKIMOHATHUTE W aJMHHUCTPATUBHU
B3aMMOOTHOILICHHSI MEXIy OTICIHHUTE 3BEHA, 2 BHTPE B TAX N0 KpalHHUTE M3NBIHUTENH. CpeqHo CIIUCHYHUAT Opoll Ha
nepconana kbM 31 mapr 2008 romuna e 57 paGoruunu u ciyxurenu (31 nexemBpu 2007 roguna — 87 paGoTHULIM U

CITY>KUTEIN).

2. CYETOBO/HA ITOJIUTUKA
2.1 Ba3a 3a u3rorBsiHe Ha Me;KAMHHHSA (PMHAHCOB O0TYeT 32 MbPBO TpuMeceune Ha 2008 ronuna
®unancoBuaT otyeT Ha CBerm CBetn KoHcrantmH m Ejnena xonawHr AJ] ce M3roTBs B ChOTBETCTBHUE C BCHUKH
MexnyHapoaau cTannaptu 3a uHancoBu otaetd (MC®DO), kouto ce chetoat ot CtanmapTure U PazscHeHHUATa,IPUETH
ot CsBeta mo MexayHapoauu cuetoBogau ctagapti (CMCC) u obxBamar:
(2) MexxmyHapoIHU CTaHIAPTH 32 (UHAHCOBU OTYETH;
(0) MexnyHapOIHU CYCTOBOIHU CTAaHAAPTH;
(B) Pazscuenusita , nanenn ot Komurera 3a pa3sCHEHHsS Ha MEKAYHAPOJTHHUTE CTAaHAAPTH 3a ()MHAHCOBH OTYCTHU
(KPMC®O) unu 6uBmus [ToctosiHen komuteT 3a passicaenus (IIKP).
JpykecTBOTO mpuiiara 3a IbPBH BT MEXIYHAPOJIHUTE CTAHNAPTH 32 (MHAHCOBU OTYCTH KATO CUCTOBOJHA Oa3a
MIPH U3TOTBSHETO W MPEACTABIHETO Ha TOAUITHUS cH puHaHCOB oT4eT 32 2003 roauHa. HeroBusT BCThIIUTENEH OaIaHC TIO
MC®O e ¢ mara 01.01.2002 roguua
B mpencraBennst ¢uHAHCOB OT4eT ca M3NBIHEHHM ycioBusaTa Ha T.8 oTr MCC 34 — MexnuHHO (UHAHCOBO

otuntane. DHHAHCOBHUTE OTYETH Ca MPEACTABEHH B OBITAPCKH JIeBa, 3aKPBITICHH 0 XWsaa(BGN’000).

2.2 CpaBHHTE/JIHH IaHHHU W IPOMSHA HA CYETOBOAHATA MOJIUTHKA

Jlpy’XecTBOTO TpeACTaBs CpaBHUTENHATa HH(OpMAIMs B TO3M OTYET ChIVIACHO moctaHoBkara Ha MCC 34-
MexauaHO rHAHCOBO oTunTaHe. Korato e Heo0X0IuMo, CpaBHUTEITHUTE JaHHU CE pEKIacu(UIMPAT, 3a J]a Ce MOCTUTHE
CBIIOCTaBUMOCT CIIPSIMO MPEACTABIHETO UM B TEKyIaTa roauHa. [Ipe3 oT4eTHHS Mepro ] HaMa MpoMsHa Ha CIeTOBOAHATA

nosimtuka Ha CB.CB.KoncranTrH u Enena xonauar A B cpaBHEHHE C TIPEIXOTHUS.

2.3 OTtyeTHa BaJyTa
@dyHKIMOHATHATA M OTYETHA BAJIyTa Ha IPYKecTBOTO € Obirapcku jes. Ot 01.07.1997 rognHa neBbT € PUKCHUpPaH B
cpoTBeTCcTBUE Che 3akoHa 3a BHB xbM repmanckara mapka B cboTHOmeHrne BGN 1: DEM 1, a ¢ BbBeX1aHETO HAa €BPOTO

KaTo o¢uunanHa Baiyta Ha EBpomnelickus cbio3 — ¢ eBporo B chotHomeHne BGN 1.95583 : EURI.
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Omnepaiyu ¢ 4yX/JecTpaHHA BaJyTa Ce OTYUTAT B JIEBa 10 Kypca Ha JCHs Ha Bb3HUKBaHe. [lapuyHU akTUBH U MACHBH,
JICHOMHHHUPAHU B YyKICCTPaHHA BalyTa Ce OTYMTAT B JIeBa 1O Kypc Ha AeHsd kpM 31.03.2008 roxuna. Kypcosu paszmukwu,
BB3HUKHAIY TIPU TE3U OIEPaIlny, ce oTIuTaT B OTUETa 32 JOXOMIHUTE.

HerHure pasnmuku OT mpoMsHA HA BAIYTHUTE KypPCOBE, CBBP3aHU C MAPUYHU CPEICTBA, THPrOBCKU B3CMaHUS U
3aJIbJDKCHUS, ICHOMUHHPAHH B UYXICCTpAaHHA BallyTa, c€ BKIIOYBAT B OTYETA 3a JIOXOJUTE, KOTaTO BH3HUKHAT U CE
MPEJCTAaBAT HETHO KBM ,, IDYTH TOXO0H/3aryou oT AeiHoctTa”. KypcOBUTE pa3iuKU OT BAIYyTHU 3aCMHU CE BKJIFOYBAT BHB

(MHAHCOBHTE IPUXOIU U PA3XO/H.

2.4 TIpuOIU3UTETHN CYETOBOTHH OLIEHKH

UsroTesiHeTo Ha GuHAHCOB OTYET MO0 MeXIyHapOAHUTE CTaHAAPTH 32 (MHAHCOBU OTYETH, U3HCKBA PHKOBOJICTBOTO
Jla HATIPAaBU HSAKOW NPUOTM3UTCITHH CUCTOBOIHHU OICHKHA W TIPCAMOJOKCHUSA, KOUTO CE€ OTHACAT IO JOKIIAJBAHUTE
0aaHCOBY aKTUBH U ITACHUBH, OIIOBECTCHUTE YCIOBHU aKTUBU M MACHBU, KAKTO W JO MPU3HATUTE PAa3XOIU M MPUXOMIHU 32

nepuoaa. Peannute pe3yaTratu Ouxa MO Ja ce€ pasjin4aBar OT HpI/I6J'II/I3I/IT€J'IHI/IT€ CUYCTOBOAHU OLICHKU.

2.5 VYnpasjienue Ha GUHAHCOBUTE PUCKOBE
B xona Ha obnvaiiHaTa cu AEHHOCT APYKECTBOTO MOXKeE J1a OBb/Ie N3I0KEHO Ha Pa3InYHN (PHHAHCOBH PUCKOBE, HAli-
BaXHUTE OT KOUTO Ca: BAIYTCH PHCK, KPEAUTEH PUCK, IEHOBU PHUCK U JTUKBUACH pHCcK. DHHAHCOBUTE PHCKOBE TEKYIIO CE€
HaOJIIO/IaBaT, aHAIM3UPAT W TPOTHO3UPAT C 1€l MHUHUMH3WpPAHE Ha HETAaTHBHUTE BIVSIHWS. YTPaBICHUETO Ha
(PMHAHCOBHTE PUCKOBE CE U3BBHPIIBA TEKYIIO OT YIPABUTEIUTE HA JPY>KECTBOTO, KOUTO Ca MPUEIIH U TPUIIarat aJeKBaTHU
MPUHIUIIA W TOAXOIM 3a OOIIOTO yIpaBlICHHE HAa (DMHAHCOBHS PUCK U YIPABICHUETO HA OTICIHUTE CHCHH(DUYHH
pHUCKOBeE.
2.5.1. Puck oT KypcoBH pPa3jiuKku
JleitHOCTTa Ha JPYKECTBOTO CE OCBHINECTBABA M3ILUIO B BBiarapus m OCHOBHATa 4acT OT HETOBHTE OIEpAIMU Ca

JICHOMHHHUPAHU B OBITapcKu JieBa U eBpo. JIEBBT € PUKCUPAH KbM €BPOTO U JPYKECTBOTO HSAMA aHTA)XMMEHTH B ApyTa
BaJyTa, HOPaaN KOSTO BATYTHHS PUCK 32 HETO € HECHIIECCTBEH.
2.5.2. Puck Ha JIMXBOHOCHM NAPUYHH MO3ULUH

IIpu ocwuiecTBsiBane Ha cBosta neiiHocT, CBetu CBetn Koncrantun u Enena xonaunr AJl mosis3Ba 3aemu, 1o
KOUTO PBKOBOJCTBOTO JOrOBapsi Bb3MOXKHO Hal-U3rOJHU YCJIOBHUS U M0 TO3W HAYMH MHUHUMU3HPA JTUXBEHUTE PUCKOBE.
BnaronpusiteH eekT ce mony4aBa OT Bb3MOXKHOCTTA 3a JJOTOBApSIHE HA MPUEMIIMBY JIMXBEHH PAaBHHMINA TI0 MPHUBIICUCHUTE
pecypcH U CTpyKTypaTa Ha JJUXBEHUTE MPOIEHTH, KOUTO CHABPKAT ITOCTOSTHEH M MPOMEHJINB KOMIIOHEHT C IIPEIUMCTBEHO
TETJIO Ha TIOCTOSTHHATA BEJTMYMHA, KOETO MUHUMHU3HPA BEPOSTHOCTTA OT HETATHBHA NMPOMSHA B IBIYKEHUETO HA TTAPUIHUTE
ITOTOLIH.
2.5.3. KpeautHu puckoBe

JpyXecTBOTO HE NpPeNoCTaBs KpPEAUTHH MEPUOAM Ha CBOUTE KOHTpareHTH. Pa3zcpoueHUTe B3eMaHUs OT
poaaxOu Ha 3eMU ca 00e3MEUYCHU C JOTOBOPHH UIIOTEKH.
2.54. JIMKBHIHOCT

PBKOBOJCTBOTO Ha APYKECTBOTO MOIIBPIKA JOCTATHYHO CBOOOTHH IMAPHYHK HAMYHOCTH C IE]l OCUTYpsIBAaHE Ha
MOCTOSIHHA JIMKBUIHOCT. BBIIPEKH MpeHAcOYBaHETO Ha 3HAYWTENHA YacT OT MAapHYHUTE TOTOIM KbM HWHBECTHIIMOHHA

JIEHHOCT, APYKECTBOTO 0OCITY>KBa PETYIISIPHO CBOUTE 3abIKECHUS.

Ce. Cb. Konetantud u Eaena xonannr Al
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2.6. dedpuHuIUM U OlleHKA HA ejleMeHTHTe Ha bananca u OT4yera 3a 1oXoauTe

2.6.1. UmMoTH, MAIINHH, CHOPbKEHUS H 000pyIBaHe
II'npBoHavyanHO NpuIOOUBaHe

[Ipn mBpBOHAYAIHOTO NPHIOOMBAHE, WMOTHTE, MAIIMHHUTE, CHOPBHKCHHATA M OOOPYIBAHETO CE OLEHSIBAT IO
cebecToifHOCT(IIeHa Ha MPUAOOMBAHE), KOATO BKJIIOYBA ITOKYITHATA II€HA, MUTHHYCCKUTE TaKCH W BCHUKH JPYTH MPEKH
pa3xoan, HEOOXOIMMH 3a MPHUBEXKAaHEe Ha aKTHBA B pabOTHO ChCTOsTHHE. [IpeknTe pa3xoau ca: pa3xou 3a MOATOTOBKA Ha
obekTa, pa3xogM 3a I'bPBOHAYAIHA JOCTaBKa M 00pabOTKa, pa3XxoAWTe 3a MOHTaX, pa3XxoAd 3a XOHOpapH Ha JIHUIA,
CBBP3aHU C IPOCKTA, HEBH3CTAHOBUMH JaHBIH U JIp.

JpyxecTBOTO € ompenenuino croiiHocteH mpar oT 500 jeBa, moj KOWTO MPUAOOUTHTE aKTHBH, HE3aBUCHMO Y€

MPUTECIKABAT XapPaAKTCPUCTUKU HaA HLHFOTpaﬁHH MaTepraIH aKTUBU CC OTUUTAT KATO TCKYII Pa3XOMA.

IocsenBamio oueHsiBaHe
3a oTYMTaHE HA UMOTUTE, MALIMHHUTE, ChOPHIKEHUSITA U 000PYABAHETO, IPYKECTBOTO MpHUIIara Mojelia Ha LeHaTa
Ha npunobmsane ceriaacao MCC 16 — no neHa Ha npupoOWBaHe MUHYC HaTpyIaHaTa aMOPTH3AIMs U HATPYIIaHU 3aryon

oT 00e31eHKa.

Hocnensamu pasxonan

W3BbpiieHnTe HOCHeNBAIld PAa3XOIH, CBbP3aHM C MMOTH, MAIIMHU, CHOPHKEHUS U 00OpyIBaHE, KOUTO HMMart
XapakTep Ha MoJMsIHA Ha ONpE/Ie/ICHH KOMIIOHEHTH, Bb3JIOBY YaCTH M JICTalJIM, MIIM Ha 10JI00OPEHNUS M PEKOHCTPYKIIHNS, ce
KaIUTaJIN3UpaT KbM OamaHcoBaTa CTOMHOCT Ha ChOTBETHHS akTuB. HeamopTH3MpaHaTa 4acT Ha 3aMEHEHUTE KOMIIOHCHTH

Ce M3MKUCBa OT 0aJlaHCOBaTa CTOMHOCT Ha ChOTBETHUS aKTHB M CE IIpu3HaBa KaTO TEKYII pa3xoXd.

AmopTuzauus
AMopTH3anuATa ce HAYMCIISABA B OTYETa 32 JOXOAWTE Ha 0Oa3a JMHCHHHS METOJ 3a OYAaKBAHUS CPOK Ha TOJIC3CH

JKUBOT HAa UMOTHU, MALLIMHU, CBbOPBIKCHUA U 06opyleaHe. 3eMsTa HE ce aMoOpTU3upa. OuakBaHus MOJIE3€H KUBOT € KaKTO

cienBa:

° Crpanu 70 25 roauHu
. Mamwuau 1 o6opyaBaHe oT 3 1o 5 roguH"
° CBhopBKEHHS oT 5 1o 25 roguHu
. TpaHcOpTHHU CpeacTBa 4 ronuHA
° CTOomnaHCKH MHBEHTAp oT 2 10 7 TOOUHU

OHpe[[eJ'[eHI/ISIT CpPOK Ha roAHOCT Ha ﬂLﬂFOTpaﬁHHTC AKTHUBU CC TPCIrJIC)KAa CXKCroAHO U MpU YCTAHOBABAHC Ha
3HAYUTCIIHU OTKJIIOHCHUS CIPSIMO OYaKBaHUA 6’])[[6111 CPOK Ha M3IOJI3YBAaHC, CbINUAT CE KOpUTrHpa. KOpCKHI/IﬂTa CC TpeTHpa

KaTo IIpoMsHa B HpI/I6J'II/I3I/ITeJ'IHaTa OIICHKA 1 € B CHJIa IICPCIECKTUBHO, OT JaTaTa Ha U3BHPIIBAHE HA IIPpOMAHATA.
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2.6.2. HemaTtepuaJHu aKTHUBH

HemarepuanHute akTHBH, OPUIOOUTH OT NPEANPHUITHETO CE MPEICTABST MO lI€Ha HA NPUI00MBaHE, HaMajeHa C
HATpyIMaHaTa aMOPTU3alus M 3aryba oT oOe3leHKa. J[pyKeCTBOTO € ompenenwio cToiHocTeH mpar ot 100 neBa, mox
KOWTO MPUIOOUTUTE aKTHBY, HE3aBUCHMO Y€ TPUTEKABAT XAPAKTCPUCTUKHU HA TBITOTPAHHN HEMAaTCPUATHH aKTUBH CC
OTYUTAT KaTO TEKYIL Pa3XxoJl.

Hpnnara CC JIMHCCH MCTO/ Ha aMOpTU3alu. Ilone3HusAT KUBOT Ha AKTUBHUTE € KAKTO cJjicaBa:

. [IporpamMan IPOIyKTH 2 ronuHA
. Konnecnonnu npasa 10 roguHM
° Hpyru oT 3 10 7 TOaUHU

2.6.3.IbarocpoYyHy HHBECTULIMU

JBArocpOYHUTE WHBECTUIIUY B IBIICPHU U ACOLUUPAHU NPSANPHUITUS CE MPEICTABAT B CUCTOBOIHUS OallaHC 1O
ce0ecTOHHOCT. JIBITOCPOYHU MHBECTHIIMM HA PA3MOJIOKCHHE 33 MPOAaX0a, MPeCTaBIsIBAIlN MAJIMHCTBECHO yYacTHC B
KamuTajla Ha MPEeOUpUSATHETO — CEMHUTEHT C€ MPEICTaBiAT IO CIpaBeUiiBa CTOHHOCT. ba3a 3a ompenensHe Ha
crpaBe[yIMBaTa CTOMHOCT € KOTHpaHaTa fa3apHa LeHa Ha Bbbiarapcka ¢oHmoBa 6opca Ha Hai-CKOPOILIHATA CHCNKA, MPU
yCIIOBHE, Y€ HE € MMAaJo 3HAYMTE]HA MMPOMSHA B MKOHOMHYECKHTE YCJIOBHS B HEpHOJA MEXIY Jarara Ha ciejikara u

OTYeTHATa JaTa. Pa3nukuTe OT MPEOICHKH Ce MPECTABSIT B IPEOLIEHBUYCH Pe3ePB.

2.6.4. UHBeCTHIIHOHHHA HMOTH

VHBECTHIIMOHHUTE MMOTH CE MPEICTABAT B CUCTOBOAHHS OajlaHC IO CIPaBEIJIMBA CTOMHOCT, OMpPENCIICHA OT
HE3aBUCHM JIUIICH3UPAH OLCHUTE] KbM JaraTa Ha romuinHus Oamanc.. Kato TakuBa ce KIacH(pHUIUpPAT 3€MH M CTPAIIH,
MPUTEXaBaHU OT JIPY>KECTBOTO 3a MOJydaBaHEe Ha HAEMH H/WIM 3apajy YBEeIMYCHHE Ha TsAXHATa CTOWHOCT. [ledanOure

nim 38.ry6I/ITC OT IPOMEHUTE B CIIpaBE€aIinBaTa CTOMHOCT HAa MHBECTUIITMOHHUTE UMOTH CE€ OTUYHUTAT B OTUETA 32 JOXOIUTE.

2.6.5. THproBekM M APYrd B3eMaHUSA

TBProBCKU | APYTH B3EMaHUs CE OTYUTAT IO TAXHATA OTYETHA CTOWHOCT, HAMAJICHH ChC 3aryba oT oOe3leHKa.
[Ipubnu3uTenHa OICHKA 3a CBMHUTEIHH, TPYJHOCHOMpPAaeMH H HEChOMpaeMu B3eMaHHsS CE IPaBH, KOrato 3a
ChOMPAaEMOCTTa Ha IUIaTa CyMa ChIIECTBYBa BHCOKAa HecUrypHocT. HechOupaemuTe B3eMaHHUs ce 0OC3IEHABAT H3IIIO,
KOTraTo TOBa OOCTOSTEJICTBO CE YCTAHOBM KBbM TOJUINHUS OanaHc. 3aryOuTe OT OOC3ICHKAa CEe MPEACTaBAT B OTYETa 3a
noxoaute .JIpy»KeCcTBOTO € BB3IPHUENO MOIXO0J 332 00e3leHKa B TOAMINHMS OalaHC Ha THPrOBCKM M JPYTH B3€MaHUS B
pasmep Ha 100% ,xoraTto TAXHATa BB3pPACT M pa3Mep Ha IPOCPOYHE € Hal eiHa ToxuHa. 3aryOure OoT obe3leHKa ce
MPE/ICTAaBAT B OTYETA 32 [0X0AUTe. J[pyKeCTBOTO M3MOJI3Ba KOPEKTHBHA CMETKA 3a HaMallsiBaHe OanaHcoBaTa CTOWHOCT Ha

B3eMaHMsITa, 00E3IeHEHN OT KPEAUTHU 3aryOu.

2.6.6. CTOKOBO - MATePHAIHA HAJUYHOCTH

CTOKOBO MaTepuaHUTE HAIMYHOCTU CE OTYUTAT MO MO-HUCKaTa OT CTOMHOCTTa UM Ha NMPHUIOOWBaHE W HETHATa
UM peanuzupyema croiHocT. HeTHaTa peannsupyeMa CTOWHOCT € OYaKBaHaTa IIPOJIaKHa [IeHa B HOpMaiHa Ou3Hec cpena,
HaMaJleHa ChC CTOMHOCTTA Ha Pa3XxOJHTe 3a JOBBPLIMTEIHH ACHHOCTH U pa3xou 1o nponax6bara. Ts ce onpexnens Ha 6a3a

MPOYYBaHMs Ha I1a3apa U eKCIepPTHA OLICHKA.

Ce. Cb. Konetantud u Eaena xonannr Al
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WznmcBaneTo Ha MaTepUAINTE € IO METOAa Ha CPEeTHO IpeTeriieHaTa [ieHa WK 10 TapTUIH, a IIeHaTa UM Ha IPUI00NBaHe
BKIIIOYBA PAa3XOOW 3a MpHUAOOMBAaHE M pPAa3XOOW, HANpaBeHH BBB BpPB3KAa C JOCTABIHETO WM 10 OIPEENICHO

MCECTOIIOJIOKCHHEC U IIOATrOTOBKaTa UM 3a yHOTpe6a.

2.6.7. Ilapn4Hu cpeacTBAa M NAPUYHH €KBHBAJICHTH
[NapuynuTe CcpencTBa M THAPUYHH CKBHBAJCHTH CE€ CBCTOSAT OT MAPUYHM HAIMYHOCTH B Kaca, HapUYHU
HAITMYHOCTH B OAHKOBH CMETKHU U KPATKOCPOYHH JCTO3UTH.
3a nenuTe Ha U3roTBsiHETO Ha OTYeTa 33 MAPUYHUTE TIOTOLIHN:
. [TapnyaM TOCTHITICHUS OT KIIMEHTH U IUIAIAHUS KbM JIOCTaBYHIIN ca IpencTaBeHu OpyTHo, ¢ BKI. 1JIC (20%).
. JluxBuTE 1O MOJyYSHN UHBECTUIIMOHHU KPEIUTH CE BKIIOYBAT KATO IUIAIAHMS 33 (PUHAHCOBA JCHHOCT, IMXBUTE
CBBP3aHU C KPEAUTH, 0OCITYKBalllH TEKyIaTa JeHHOCT ce BKJIIOYBAT B ONlEpaTHBHA JEHHOCT.

° KpaTKOCpO‘-IHO 6JIOKI/IpaHPIT€ Cpe€ACTBa CC€ TPECTUPAT KATO MapUIHU CPCACTBA U ITAPUYHU CKBUBAJICHTH.

2.6.8. O6e3uenka

BanancoBaTa CTOMHOCT Ha aKTHUBHUTE Ha IPpEANPUATHETO CEC aHAIM3WPA KbM JdaTaTa Ha U3TOTBAHC HA TOAUINTHUA
OarnaHc, 3a J1a ce MpEeLeHN Jali ChIIeCTBYBa MHIUKAIMA 3a o0e3leHKa. B ciydaii, 4e chIiecTByBaT TakWBa MpHU3HALU, CE
IIpaBu HpI/I6J'II/IBI/ITCJ'IHa OILICHKAa 3a Bb3CTaHOBHUMATA CTOMHOCT HA aKTHBa. 33. HEMATCpUATHU aKTUBH, KOUTO BCE OLIC HE Ca
BBBCJACHU B yrIOTpe6a, Bb3CTaHOBUMATA CTOﬁHOCT CC OIpCACiid KbM BCsSKa AarTa Ha U3TOTBAHC Ha 6ancha. 3ary6a oT
06€3II€HKa CC IMpU3HaBa BUHAI'M, KOraTO TEKyllaTa CTOﬁHOCT Ha aKTHMBa WJIW Ha TI'pylla aKTHBU, I'CHEpUpAIU ITPUXOHU,
4acT OT KOUTO € TOI71, npeBullaBa Bb3CTaHOBUMATAa MY CTOI71HOCT.

3ary6a oT 06e3ueHKa CC OTYMTAaA B OTUCTA 3a JOXOAUTEC W/WIIH 32 CMETKA Ha MMpCOUCHBYCH PC3CPB.

2.6.9. JInxBeHH 3aeMH
Bcuyku 3aeMH Ce MPEACTaBAT MO CEOSCTOMHOCT (HOMHMHAJIHA CTOWHOCT), KOATO CE NMpHeMa 3a CIIpaBeIInBa

CTOMHOCT Ha TOJIY4YE€HOTO IO CACJIKAaTa, HCTHO OT IPEKUTE pa3dXxoau, CBbpP3aHU C TE3U 3a€MHU.

2.6.10. IlpoBu3un

[IpoBu3nu ce oTuuTaT B GanaHca, KOraTo MPeJIPUITHETO € TT0EJI0 FOPHINUECKH WIIH KOHCTPYKTHBHO 3a/IbJDKECHHE
B pe3yiTar Ha MHUHAJO ChOMTHE M MMa BEPOSTHOCT Jia CE€ peaju3Mpa HEraTHMBEH NaphueH IOTOK, 3a Ja Ce Ioracu
3aIbIDKEHUETO. AKO 3aIbJDKCHHETO HMa MaTepHajeH e(eKT, MPOBU3MATA Ce ONpenelis, KaTo OYaKBaHU ObIeI MapHyeH
IIOTOK C€ AUCKOHTHPA ChC CTABKa NPEIH JAHBLH, KOATO OTpa3sBa TEKyllaTa ITa3apHa OLEHKa Ha IapUTe BbB BPEMETO H

TaM, KBAETO € IMOAXOASII0, CIEITUPUIHHS 32 3aTbJDKEHUETO PUCK.

2.6.11. TBproBeku M APYrH 3abJKEHUS

THproBecku U JPyry 3ab/DKCHUS] ITBPBOHAYAIHO CE OTYMTAT 10 CTOMHOCT Ha BBb3HWKBAHE, a BIIOCIEJICTBHE II0
aMOpTH3MpyeMa CTOIHOCT.

3aab/KeHHs] KbM MePCOHAJIA N0 TPYAOBOTO H COIMATHO 3aKOHOAATEICTBO.

Pasmepure Ha OCHTYpHUTETHHTE BHOCKH C€ YTBBP)KIAaBaT KOHKPETHO chC 3akoHa 3a Oromkera Ha JJOO 3a
CBHOTBETHATa ToanHa. BHOCKHTE ce pa3mpenemsT Mexny padoTomaresst ¥ OCHTYPEHOTO JIMIE B CHOTHOIICHHE, KOETO ce

MIPOMEHST €KETOJHO M € ompefesieHo ¢ ocurypurennus koaekc. 3a CB.CB.Koncrantun u Enena xommuar AJ[ kato
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paboromaren, oOMmuAT pa3Mep Ha BHOCKATA 32 3aBJDKUTEITHO JBP)KaBHO OOIIECTBEHO OCHTYpsABaHE, 3a Oe3paboTHia u 3a
3npaBHO ocurypsBane 3a 2008 roaunHa e 33,7 % (pasmpezneneHo B chOTHOIIEHHE paboTomarem:ocurypero jume 60:40 3a
paboTemuTe Ipy yCIOBUATA Ha TPETa KaTCTOPHUs TPY/, KAKBUTO Ca 3aCTHUTE B JAPYyKecTBOTO. 32 2007 roguHa pa3MepbT Ha
BHOCKHTE 3a Jpy>kecTBOTO Oerre 36.5% , pasnpeneneHy B CbOTHOIIEHHE paboToIaTeN:0CUTypeHo auLe 65:35 .

CewraacHo pasnopendurte Ha Konekca Ha Tpyaa ,paboTofareisT uMa 3aJb/KCHUE JIa U3IUIATH TIPU MPEKpaTsIBaHEe
Ha TPYJIOBUS JOTOBOP CIICAHUTE 00E3LIETeHNUS:

® HECIa3eHOo Mpeau3BecTHe — 10 eaHa OpyTHa paboTHA 3arara

® [I0pa/iv 3aKpUBaHEe Ha MPEINPHUITHETO MM YacT OT HEro, ChbKpAlICHHUs B IllaTa, HAMalsBaHe Ha o0eMa Ha pabora
U cripaHe Ha paboTa 3a moBeue ot 15 qum — 1o eqHa OpyTHa paboTHA 3ariaTa

® TIpY IIEHCHOHHUPAHe — OT 2 10 6 OpyTHH paOOTHH 3aILIaTH CIIOPEd TPYAOBHUS CTaX B APYKECTBOTO

® 33 HENOJI3YBaH IUIATEH TOJUILICH OTIYCK — 00€3IeTeHHEe 32 ChOTBETHUTE FOANHH 32 BPEMETO, KOETO ce IpH3HaBa
3a TPYJOB CTaX

Cren n3ruiaiane Ha Te3U 00e3LIeTEeH s, He TPOU3THYAT APYTH 3abIDKCHUS 32 paboTonaTes.

CoumanHara mporpamMa Ha Jpy>KECTBOTO BKJIIOYBAa OCHI'YPEH CIIy>)K€OEH TpaHCIIOPT OT MECTOXHMBECHE 0
MecTopaboTa U 00paTHO

Kparkocpounure 10xoau Ha nepcoHana (M3UCKyeMH B paMKuTe Ha 12 Mecela ciel Kpasi Ha OTYETHHs [IEPUOJ, B
KOHTO TEPCOHAIBT € TOJIOKHI TPYIl 33 TAX) ce MPU3HABAaT Ha TOAMIIHA 0a3a KaTo Pa3xo] B OTYETa 3a JOXOAUTE U KaTo
TEKYIIO 33JbJDKCHUE, CIIC]] MPUCIaaHe Ha TUTATCHUTE BeUe CYMU M TOJATalUTe Ce YAPHIKKH.

KbM natata Ha rogumrHus (PMHAHCOB OTYET ,IPY’KECTBOTO MpPaBU OIICHKA HAa OYAKBAHHUTE PAa3XOAH IO
HATPYTBAIIA CE KOMIICHCUPYEMH OTITYCKH, KOMTO CE OYaKBAaT Jja ObJAaT U3ILUIATCHU. B oleHKaTa ce BKIIOYBAT Pa3XOJUTE
32 BB3HATPAKICHUATA U PAa3XOJUTE 32 3aJBDKUTEIHO OOIIECTBEHO OCHUTYPSBAHE, KOUTO PAaOOTOAATENAT JBIKH BHPXY
Te3u cymu. ChIUTE ce MPEACTaBAT B OanaHca KaTo KPATKOCPOYHH 33 b/DKSHUSI.

OuakBaHUTE Pa3X0Au 32 00E3IIETEHHUs IPU HACTHIIBAHE HA MIEHCHOHHA BH3PACT CE MPEICTABAT KATO ABJITOCPOYHU
3ambinkeHust (poBu3un). TsAxHATa OIICHKA € ONpe/iesieHa OT KBaTM(UIUpaHn aKTIOEPH KbM JIaTaTa Ha FOMIIHU OajaHC.

KBM npyxecTBOTO HAMA CH31aACH M (PYHKIIMOHUPAI YacTeH JOOPOBOJICH OcUrypuTeneH ¢poH. OCUrypuTeTHHTE
U TICHCUOHHHM CcXeMH (IUIaHOBE), TPWIATaHH OT JPYKECTBOTO ca Ha 0a3a MpPEIBApUTEIHO TBBPAO ONIPEACICHH

(neduHMpaHN) BHOCKH.

2.6.12. Ilpuxoan

Ipuxoxute ce nmpu3HaBaT Ha 0a3a NPUHIMIIA HA HAYMCIABAaHE M 1O CTEIICH, 10 KOSATO CTOIAHCKHUTE U3TOIH Ce
HIpUIOOUBAT OT APY>KECTBOTO U JOKOJIIKOTO IIPHXOJUTE MOTAT Ja CE OLICHAT HaJIeXKTHO.

Ilpuxoxm or npomaxbéa Ha aKTHBUM Ce IPU3HABAT, KOI'aTO BCHYKH ChHIIECTBEHH DPUCKOBE M H3TOOH OT
COOCTBEHOCTTA HA aKTHBUTE C€ NMPEXBBPILAT HA KyIlyBaya.

[Ipuxomure ot npojakda Ha yCIyrH ce NpH3HABaT, KaTO Ce OTYMTAT HA €Tala Ha 3aBbPLICHOCT Ha CAEJKaTa KbM
narata Ha OajlaHca, ako TO3M eTan MOXe Ja ObJe Ha/JeKIHO M3MEPEH, KaKTO W Pa3XxojAWTe, U3BBPIICHU 110 CleNKaTa u

Pa3xoauTe Mo NpUKIYBAHECTO.
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2.6.13. Pa3zxonu
OnepaTuBHM pa3xoau

Pa3zxonute ce mpu3HaBaT B MOMEHTa Ha TAXHOTO BB3HMKBaHE M Ha 0a3a NPHHIMIIUTE HAa HAYUCISIBAHE U
CBIIOCTaBUMOCT.
Hetnu ¢pnnancosu pasxoau

Hernure ¢uHaHcOoBHM pa3xoau BKJIIOYBAT IUIAIIAHMSA 32 JIMXBU [0 33a€MH, JUBHJCHTH, IOJYYEHU JIMXBH OT
BJIO)KEHH CPEACTBA M MEeYaON M 3aryOM OT OIepalyu B Uy>KAECTPaHHA BalyTa, OPYrW OAaHKOBH TAKCH M KOMHMCHOHHH,

TIOJTYYCHU JUBUACHTHU OT YUaCTHUSA.

2.6.14. KopnopaTuBeH JaHbK

KopnopaTtuBeH nanbK BbpXy nedanbaTa 3a roJuHAaTa BKJIIOYBA TEKYI ¥ OTCPOUCH AaHbK. ChrIIacHO OBIArapcKoTo
3aKOHOJIATEJICTBO NPEANPHUATHETO JIBbJDKU AaHBK BbpXY nevanoara 3a 2008 roauna npu craBka 10%. B cpaBuenune ¢ 2007
rojIHa, CTaBKaTa OCTaBa HEIPOMEHEHA.

Tekymr nanbk € cymara Ha JaHbKa, KOMTO TpsiOBa Ja ce IUIaTH BbpXy oOjaraemara nedyanba 3a Iepuopa, Bb3
OCHOBA Ha e(DeKTHUBHATA JaHbYHA CTaBKa KbM JjaTaTa Ha U3TOTBSHE Ha OalaHC.

OTcpoueHN JaHBLM CE HAYMCISABAT HAa TOAWINHA 0a3a , KaTO Ce M3IO0I3yBa OalaHCOB METOJ Ha 3aABIDKCHHATA
(bamaHCOBHS TTAaCHBEH METOJ), KOWTO IO3BOJISIBA Ja CE€ OTYUTAT BPEMEHHH DPA3IMKHM MEXIy TEKyllara CTOHHOCT Ha
aKTHBHTE U NTACHBUTE 32 IEIUTE HA CICTOBOJHOTO OTYNTAHE U 33 JaHBYHU LIENH.

CyMaTa Ha OTCPOYEHHUTE JaHBIM € Oa3upaHa Ha OYaKBAHMS HAYMH 33 pealu3alis Ha aKTHBHTE W NACHBUTE.
AKTHBHTE ¥ TaCHBHUTE 110 OTCPOYCHH AAHBLM CE OLEHSBAT 10 JAHBYHU CTABKH, KOUTO C€ O4YaKkBa Ja ObJar B cuia 3a
MepuoJia, KOraTo akTUBBT C€ peaau3ipa WIN MaCUBBT CE ypeau, ChIVIACHO JaHBYHUTE 3aKOHHU, JEWCTBAIM KbM JaTaTa Ha

Oamanca.

2.6.15. AKMoOHepeH KanuTaja U pe3epBu
Ceern Csern KoncrantwH n EneHa XONOWHT € aKIMOHEPHO APYKECTBO W CBHIVIACHO THPTOBCKHSA 3aKOH €

3aBIDKCHO JIa PETHCTpHpa B T'HPrOBCKUSI PETUCTBP ONpENeNIeH pa3Mep Ha aKIMOHEPEH KaluTajl, KOMTO Aa CIyXKH KaTo
o0e3redyeHne Ha KpeANTOPUTE Ha JIPY>KECTBOTO 332 N3MBIHEHHE Ha TEXHUTE B3€MaHHs KbM HEro. AKIIMOHEPUTE OTTOBapsT
3a 3aJbJDKCHUSITa Ha JPYXKECTBOTO JIO pasMepa Ha CBOETO aKIMOHEPHO y4YacTHE B KaluTaja M MOrar Jia NpeTeHAWpaT
BpBILIAHE HAa TOBA y4acTHE CaMO B POM3BOJICTBO 110 JIMKBUAAIMS I HECHCTOSTEIHOCT.

CrriacHo M3UCKBaHUATA Ha THProBCKUS 3aKOH M YCTaBa , IPY>KECTBOTO € [UIkKHO Ja Gpopmupa ¢oH Pesepsew,
KaTo M3TOYHHUIHN Ha (oHIa MoTaT 1a ObaaT:
e  Hali-MaJKO eTHa JleceTa OT ImedandaTta, KOATO Ce OTIENs, JOKAaTO CpelCcTBaTa BbB (DOHIA JOCTHTHAT €IHA JIECeTa 4acT

OT KaItuTaja WiH Mo-ToJsIMa YacT, IpeaBHIeHa B YCTaBa

®  CpejcCTBarTa, NOJYYCHH HaJl HOMHUHAIHATA CTOWHOCT Ha aKIMHTE IIPY M3J1aBaHEeTO UM (IIPEMHEH Pe3epB)
e  JIpyrd U3TOYHMIM, NPEABUACHHU 10 pemenue Ha O0moTo crbpanue.

CeraacHo un.35 an.2 ot Ycrasa u peuieHue Ha pefoBHOTO rogumuo OCA, npyKecTBOTO OTAENsS Hail-Malko
€/IHa JieceTa OT redyandara, JOKaTo cpeJcTBara BbB (JOH/A IOCTUTHAT YSTHPH TIETH OT KaluTaja.

CpenctBara oT (oHIA MOraT Ja ce HM3IOJI3BaT caMO 3a TMOKpPHWBAHE Ha TONWINHATA 3aryba W Ha 3aryom oT
npenxonuu roguan. Korato cpexcrBaTta BBB ()OHIA MOCTUTHAT ONpENENIeHUs B YCcTaBa MUHUMAJICH pa3Mep, CpeicTBaTa

HaJl Ta3u CyMa Morar Ja ObAAT U3IOJI3BAHH 3a YBEINYABaHE HA KaruTasa.

Ce. Cb. Konetantud u Eaena xonannr Al
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2.6.16. /loxox Ha aKIusi

JloXoIbT Ha eTHA aKIUs Ce M3YMCIIsABa Ha 0a3a HeTHara mevanda 3a Meproja, MOAJCKAINA Ha pas3lpeeliCHHe U
CpEeIHO MpeTeryieHus: Opoit Ha OOMKHOBEHUTE MOMMEHHHU aKIIUH MPE3 OTYCTHHS IEPUO/.

CpelHO — TPETErJICHUSIT OpOoi aKIMHU MPEJCTaBIsIBa OpOST HAa IBbpPKAHUTC OOMKHOBCHU aKIIMM B HAYaJOTO HA
MepuoJia, KOPUTUpaH ¢ Oposi Ha OOpPaTHO M3KYNEHUTE OOMKHOBCHM aKIUU M Ha HOBOM3IAJCHHUTE TaKHMBA IMpe3 MEPHOAA,
YMHOEH I10 CpeHo-BpeMeBus Gaktop. To3u dakTop u3paszsBa Opost HA THUTE, Pe3 KOUTO KOHKPETHUTE aKIIUU ca OWiH
IIbprKaHH, CIIPSAMO 001Ius Opoil Ha JHHUTE TIpe3 Meproa.

Jloxoon OT akuuM ¢ HaMaJieHa CTOHHOCT HE C€ W3YHCIABAT, Th KaTo HIMa HM3AaICHU IOTCHIIMATHH aKIMH C
HaMaJeHa CTOMHOCT

Hpe3 OTYCTHUSA MICPUOJ, KAKTO U B MPCAXOAHU NEPHUOJAHU , IPYIKECTBOTO HiAMA OCBIICCTBECHO 06paTHO H3KYyIlyBaHC

Ha cOOCTBEHU AKIIUM , HUTO CMUTUPAHEC HA HOBU .

3. IPUXOaHN

31 mapt 2008

31 mapt 2007

BGN’000 BGN’000
IIpuxoau oT CTpOUTENHU eHHOCTH 522
[Mpuxoau ot mponax0ba Ha yciayru 121 67
HaeMHu puxoiu OT MTHBECTHIIMOHHU HMOTH 67 198
Jpyru noxomn 29 51
O6mo 739 316

IIpuxoau oT npoaa:k0u Mo BHIOBE YCIYTH:

31 mapt 2008

31 mapt 2007

BGN’000 BGN’000
TexHnveck n aIMMHUCTPATUBHU YCIYTH 9 3
[IpenocrassHe u o0cmyxBaHe Ha HHPPACTPYKTYypa 105 31
Excnnoaranus Ha miakose 30
INoaapexka 1 ynpasiaeHUE Ha XKUIUIIHA KOMIIEKCH 7 3
O6mo 121 67
Jpyru noxoau: 2008 2007
BGN’000 BGN’000
Ipuxoau ot mpoaaxda Ha CTOKH 4
OTtueTHA CTOMHOCT Ha MPOJAAECHU CTOKH 5
Ileyan6a ot npoaax6a Ha CTOKH 1
[Nonyuenu HeycTOWKN M 00€LIeTeHHS 13
KypcoBu paznuku HETO
Hpyru 17 51
(0]1)11 0] 29 51
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4. PA3XO/I1 3A MATEPUAJIN

31 mapt 2008 31 mapt 2007
BGN’000 BGN’000
Enexrpoeneprus 25 12
Pe3epBHU yacTu, UHCTPYMEHTH, MaJIOTPAiHU aKTUBU 2 3
Bona 2 1
T'opuBa 1 cMa304HU MaTepHaATH 3 3
PexiraMHn MaTepuamn 2 3
XOTENCKH UHBEHTAP U KOHCYMATHBH 1
Kannenapcku Marepuanu 2 1
Marepuany 3a TeKyIa moAphKKa 6 15
PabotHo obGiekio 1
Hpyru 2 1
O6mo 46 39
5. PA3XO/I1 3A BBHIIIHU YCJIYT'H
31 mapt 2008 31 mapt 2007
BGN’000 BGN’000
CTpouTeIHO MOHTaKHH paboTH 748
Haemu 1
Pexnama 2
Hotapuannu u apyru takcu 1
Komucuonnu 36 8
Koncynranuu u npaBHu yciayru 41 11
Cp0o0meHns 1 KOMYHUKAIAN 10 8
onnprxka Ha HHPPACTPYKTYpa 10 2
OxpaHa 1 1
AOGOHaMEHTHH yCITyTd 2
IMonnpskka U TEKyIIU PEMOHTHU Ha aKTUBU 36 4
3acTpaxoBKU 3 3
Takcu 3a o0OciryBaHe Ha TEKYLIH CMETKH B OaHKH 11
Hpyru 9 1
O6mo 908 41
6. PA3XO/I1 3A IIEPCOHAJIA
31 mapt 2008 31 mapt 2007
BGN’000 BGN’000
3aruiaTy Ha iepcoHaa (0e3 ynpaBiIeHCKUS) 66 46
Bb3HarpaxneHus Ha ynpaBIeHCKUS IEPCOHAT 28 14
CoIuaiHi OCUTYPOBKH BBPXY 3aIUIaTH M Bb3HATPAKICHUS 18 14
Hewnsnon3Banu oTIrycKn 5)
Hauncnenu cymu 3a OCHTYPOBKH 32 HEU3IIOJI3BaHU OTITYCKH (1)
O6mo 106 74
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7. APYI'M OTEPATHUBHHU PA3XOAU

31 mapTt 2008 31 mapt 2007
BGN’000 BGN’000
MecTHHU JaHBIH U TAKCH 25 16
Japenusi, npeacTaBUTETHU Pa3X0au 2 1
Komanauposku 9 2
HenpusHat janbpueH Kpeaut 1
BpakyBanu 1 oTuCaHu ABJITOTPAlHU aKTUBH 3
JlabIy BEpXY pa3xoguTe 1 1
Jpyru 3 1
O61mo 41 24
8. UIBMEHEHUE HA 3AITACUTE OT ITPOAYKIHNA 1 HE3ABBPIHIEHO ITPOU3BOACTBO
31 mapt 2008 31 mapt 2007
BGN’000 BGN’000
VYBenuueHue Ha He3aBBPILIEHO IPOU3BOJCTBO 725
Hamanenue Ha 3amacute oT IpOLyKIUs (96)
O06mo 629 0
9. HETHU ®UHAHCOBHU PA3XO/U / ITPUXOU
31 mapt 2008 31 mapt 2007
BGN’000 BGN’000
[Ipuxoau OT TUXBH IO 3a€MHU 387
Pa3xomu 3a TMXBH 110 3aeMH (198) (30)
Pasxomu 3a TUXBHU O OOIMTaNN (317)
Pa3xonu 3a TMXBHU 110 TU3HUHT (1)
OTtpunarennu KypcoBU pa3IuKu (1) (1)
O06mo (130) 31
10. IMOTHU, MAIIIMHU, CBOPBXXEHHUA ,O50PY/IBAHE
3ems Crpaau u Mammunu, Tpancnopr CronaHcku B npouec O06wo
KOHCTPYKIX ChOPBbIKEHHSI HH HHBEHTap Ha
un oGopynBaHe cpexcTBa npuaoduBa
He
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
OtuerHa CTOHHOCT
Canno kbM 1 sanyapu 2008 9511 4107 2026 137 276 487 16 544
TocThOMIM Npe3 Teproa 5 1107 1112
W3nesnu npe3 neprozaa ) €]
Tpanchep 743 310 53 (1 106)
Canno ksm 31 mapr 10 254 4 417 2 084 137 275 488 17 655
AmopTuzauus
Caupo kbM 1 sinyapu 2008 (869) (569) (57) (79) (1574)
Hauncrnena 3a roguHara (62) (43) (8) ©) (122)
OTnucaHa aMOpTH3ALUS 1 1
Canpo kbM 31 mapr (931) (612) (65) 87 (1695)
Banancosa croiinoct
Ha 1 sanyapm 9 511 3238 1457 80 197 487 14 970
Ha 31 mapt 10 254 3486 1472 72 188 488 15960

MaTepuaHH ABJITOTPAfHY AKTHBH B IIpolleC HA NPUAOOMBaHe ca:

®  [IPaBO HA CTPOEXK 3a OBEIIO CTPOUTEIICTBO — 103 xun.as.
®  PECTOPAHT — 81 xun.jis.
e  XOTel — 279 xun.ns.

11
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e  OTBEXZAI KOJEKTOP — 16 xmn.iB.

e  Ka0eHO OTKIOHEHHE - 3 XWILLJIB.

®  JIpYr ChOPBIKCHUS - 6 XUJIJIB.

11. HEMATEPUAJIHU AKTUBHU

Konuecnonnu Codryep JApyru Oo0mo
npaBa
BGN’000 BGN’000 BGN’000 BGN’000

OtyeTHa cTOIHOCT
Canno kbM 1 sinyapu 640 20 6 666
Canno kbM 31 mapt 640 20 6 666
AMopTH3auus
Canno kbMm 1 sinyapu (588) (10) (598)
Hauucnena 3a nepuona (15) (2) (1 (18)
Canno kbm 31 mapt (603) (12) aQ (616)
BanancoBa cToiiHoCcT
Ha 1 siHyapu 52 10 6 68
Ha 31 mapt 37 8 5 50

KoHmiecnonHuTe nmpasa ca MpeJoCTaBeHH Ha JPYKECTBOTO IO AOTOBOP ¢ MHUHHCTEPCTBOTO HAa PETHOHATHOTO Pa3BUTHE U
6naroyctpoiictBo ot 28 aBryct 1998 roamHa 3a ekcruioatanusi Ha KpaiOpekHa IUtakHa TepuTopus Ha UepHo Mope 3a
cpok ot 10 ronunu. [Ipro6uBaHeTO UM € CBBP3aHO C pa3cpOUYCHO IIallaHe Ha ITpOMEHsIIa ce 6a3a 3a IeIHs MepHoj Ha
KOHIIECUSATAa, KaTO KOHKPETHUST pa3Mep Ha IUIAIIaHETO 3a BCAKAa TOJUHA, €KEroJHO CE OIpejeNs MO yTBbpAEHa OT
MUHHUCTEPCTBOTO Ha PErMOHAIHOTO pPa3BUTHE M OJIaroycTpodMcTBO MeToauka. IIbpBoHawyanHaTa OIEHKAa Ha
KOHIICCHOHHHTE TIpaBa IpH MPUAOOMBAHETO UM € ONpeeeHa Ha 0a3a CPeIHOTOUILICH pa3Mep Ha KOHLECHOHHHUTE TaKCH
U BB3HATPAXKJCHNUS, ONPEAEICHN OT MUHHUCTEPCTBOTO HA PETMOHATHOTO PAa3BUTHE M O1aroycTpoHCTBO 3a TO3U BHUJ IIPABA,

3a Iepro/ia Ha I0roBopa.

12. AHBECTUIIMOHHHU UMOTH

3emu Crpaau Oo6mo

BGN’000 BGN’000 BGN’000

Caapno xbpMm 1 sinyapu 2008 roguna 1066 2247 3313
Canno kbM 31 mapt 2008 ronnHa 1066 2247 3313

I/IHBGCTI/IHI/IOHHI/ITC HUMOTHU NPEACTABIABAT TYPUCTUYCCKU U ThbPIrOBCKHU O6€KTI/I, 3a€AHO C MPUJICKAIIUTE UM TEPEHU, KOUTO

APYKECTBOTO OTAABA I1O HACM.

12
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13. AHBECTHUIIMU B JbIIEPHU 1 ACOLIMUPAHU ITPEATIPUATHUA

31 mapt 2008 31 nexemBpu 2007

BGN’000 BGN’000
WuBecTuuy B AbLIEPHH MPEIIPUITHSL 5693 5693
WuBecTuiuy B aCOLUUPAHU NPEIIPUATHSL 57 57
O6mo 5750 5750
Ctpana 31 mapt 2008 31 nexemBpu 2007

HuBecTHIMH B IbLIEPHU NPeNPUATHS:

BGN’000 % yuactue BGN’000 % yuacrue
SAarap EOO[ P.bearapus 2050 100 2050 100
I'panatr EOOJ P.bearapus 3100 100 3100 100
Anamxuo EAJL P.boarapus 500 100 500 100
Brirepubh 'ond Creaiibn EOO] P.bwarapus 5 100 5 100
Tuona EOO]] P.bearapus 5 100 5 100
Koncopuuym Mapuna - baimunk AJ| P.bbarapus 33 65 33 65
06mo 5693 5693

B npenxomnus mepuoj Apy>KeCTBOTO yBelIM4YaBa KamuTaia Ha abiiepHoto npennpustue ['panatr EOOJ] ¢ 1100 xumn.us,
KaTo KamWTaThT € BHECEH 4Upe3 arlopT Ha HEeABIKUM MMOT. IIpe3 2007 rommHa ydacTHETO B KamHTala Ha ABIIEPHOTO
npyxectBo Koncopuuym Mapuna-banunk A/l ce yBenuuasa ot 60 Ha 65 % .

IIpe3 ordyerHOoTO WBHpBO TpHMeceune Ha 2008 roauHa HsAMa NPOMSHA B pa3Mepa M CTPYKTypara Ha HalpaBeHHTE

HWHBCCTUILIUHU OT pr)KCCTBOTO-MaﬁKa B KalliTaJjJia Ha AbIICPHUTE APYIKECTBA.

NHBecTUIIMH B ACONMUPAHH MPETMPUSITHS: Ctpana 31 mapt 2008 31 nexemBpu 2007

BGN’000 % yuactue BGN’000 % yuactue
I'nopust typc AL P .Bbwarapus 57 25 57 25
O6ur0 57 57

KbM narata Ha mexauaHusA puHancoB otdeT , CB.CB.KoncTantun u Enena xomauar AJ] 3ama3Ba pa3mepa Ha y4acTHETO

CH B aCOLIMUPAHOTO aKLIMOHEPHO ApykecTBO [nopus type A/l

14. IbJI'OCPOYHHU B3EMAHMHS OT CBbP3AHU INPEAIIPUATUS

31 mapt 2008 31 nexemBpu 2007

BGN’000 BGN’000
I'panar EOO/] 10 327 10119
Antrap EOO[ 7075 6942
O6mo 17 402 17 061

BbB BpB3ka ¢ mpeporoBapsiHe Ha ycioBusita 1o JloroBopu 3a OankoB 3aem Ha ['panar EOOJl u Surap EOO/] c
VYuukpeaut bynoank AJl npe3 2007 romuHa, B3eMaHusATa Ha apyxkecTBoTo-Malika CB.CB.KoHcTtanTuH n Enena xomauar

AJl OT Te3u IbIIepHU IpyxKecTBa B pasmep Ha 17 402 xui.jieBa, ca npeaoroBopenu ¢ naaex 2012 roauna.
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15. IbJI'OCPOYHHU B3EMAHUWA

31 mapt 2008

31 nexemBpu 2007

BGN’000 BGN’000
IIpenocraBenu 3aemu 72 71
B3semanus o npoaxxou 104 104
O6mo 176 175

16.CTOKOBO — MATEPHUAJIHHU 3AITACH

31 mapt 2008

31 nexemBpu 2007

BGN’000 BGN’000
He3zaBbpI1ieHO CTPOUTENCTBO 1209 484
AnapraMeHTH 901 997
Marepuanu 8 8
Croxu 19 19
O6mo 2137 1508

17. TBPTOBCKH U IPYT' BBEMAHMUS

31 mapTt 2008

31 nexemBpu 2007

BGN’000 BGN’000
B3emanus oT KJIMEHTH 110 IPOAAKOH 714 930
O0e31eHKa Ha HeChbOMpaeMu B3eMaHuUs (453) (453)
261 477
IIpenocraBenu 3aemu 972 963
[IpenocTBaeHu aBaHcu 11 058 10976
CbleOHH 1 IPUCHACHHN B3EMaHUS 244 244
OO6e31eHKa Ha HeChbOMpPaeMH B3eMaHWsI (187) (187)
57 57
JlaHbln 32 Bh3CTAHOBSIBAHE M aBAHCOBO IUIATCHU JaHbIN 80
Jpyru 2529
O61mo 14 957 12 473
IIpenocraBenu 3aemu: 31 maprt 2008 31 nexemBpu 2007
BGN’000 BGN’000
Boxn IMpomsptit EOO/ 441 437
Mapumexc 77 EOO/] 297 293
[1I®K Yepno mope ALl 146 145
Emmpom AJ] 68 68
XumummopT AJ] 11 11
THUM Koncynt EOOJ 6 6
Hpyru 3 3
O6mo 972 963
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HpeHOCTaBeHH aBaHCHU:

3a MOKyIKa Ha UHBECTUIUH B JPYTH MPEIIPUATUSL
3a CTPOUTEITHO MOHTaXXHU PabOTH

3a MOKyIKa Ha HEJIBHXUMHU UMOTH

3a JOCTaBKH Ha yCIYyTH

[pennnatena puHaHCOBA TaKca

Oo61mo

31 mapt 2008 31 nexemBpu 2007

BGN’000 BGN’000
8890 8890
1134 1185

828 828
150 53
56 20

11 058 10 976

HpGIIOCTaBeHI/ITe ABAaHCH 3a MHBCCTULIUU B APYTrU NPEANPUATHA NPEACTABIABAT 3a4aThK IO NPEABAPUTCIIHU JOTOBOPU 3a

npupobusane Ha apyxectBenn asuiose B Ilapk bunn EOOJl Ha croiinoct 8100 xmmaiB, B Kamua 2003 EOO/ — 600

xui1.JB U B Uarepurpyn EOO/L — 190 xw.oiB. KpaiiHusit cpok 3a ¢punanusupane Ha cnenkure € 31.12.2008 roxuna.

18. BBEMAHUMSA OT CBbP3AHU NNPEJAIIPUATHUA

Tuona EOO[

Koncopuuym Mapuna-bamunk 0AJ]
Anamxuo EA]]

Pentanapk EOO/]

O61mo

31 mapt 2008 31 nexemBpu 2007

BGN’000 BGN’000
2552 2153
93 120

83 83

9 9

2737 2365

B3emaHusaTa OT CBBP3aHU NMPEANPHUATHS MIPEACTABIABAT B3eMaHMs 10 mpoaaxou B pazmep Ha 471 xum.as. (31.12.2007r. -

470 XWI.JB.), 32 TUBHIEHT B pasmep Ha 83 xui.aB (31.12.2007r. - 83 XWIJIB.) U 1O MPeIOCTaBeHU KpeauTn 2183 Xui.JiB.

(31.12.2007 r. - 1812 xun.yiB.) npu (pUKCHpaH JIMXBEH MPOLEHT 9,7.

Hp€3 2007 roavHa € U3BbPUIBAHO MPEAOroBapsHC HAa MAACKHUTE CPOKOBC Ha B3CMaHUATA OT ABLICPHUTE NPCATIPUATUA

I'panar EOO/] u SIatap EOO/I no 2012 roauna. Chiure ca ONOBECTEHHU B MOsSICHUTENHA Oenexka Ne 14.

19. MAPUYHHU CPEJICTBA U EKBUBAJIEHTHU

[Tapuunu cpesicTBa B ObIrapcKku Jjiea
IMapuynu cpeacTBa B uyKAeCTpaHHA BaldyTa
bnoxupanu napudHu cpencTsa

Oo6ur0

31 mapt 2008 31 nexemBpu 2007

BGN’000 BGN’000
404 445

145 230

26 26

575 701

BrokupannTe mapuyHM CPECTBA MPEACTABIABAT 00E3MeUCHUE M0 M3AaqeHa 0aHKOBa TapaHIus 3a 100pO M3ITBIHEHHE Ha

aHTaXXUMEHTH 10 KoHecnoHeH norosop ot LHKb A/I.
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20. COBCTBEH KAIIUTAJI

31 mapt 2008 31 nexemBpu 2007

BGN’000 BGN’000
OCHOBEH aKIIMOHEPEH KamuTall 2310 2310
IIpeounenbueH peseps 3384 3384
PeszepBu 5997 5997
Hatpymanu nmewantu 7304 7307
O0110 cOOCTBEH KaMUTAI 18 995 18 998

OcHoBeH AKIMUOHEPEH KanmuTaJja

Peructpupanust akunoneper kanutan Ha Ceetu CBetu Koncrantun n Enena Xonaunr AJl e 2310 xun.is., pasnpenenaeH
B 2 309 561 Opost akumy ¢ HOMHUHaJIHA CTOHHOCT 1 (eaMH) JieB BCKa OT TsX. [Ipy>KecTBOTO € MyOJMYHO U aKIHMUTE My ce

THPryBaT Ha Heo(uUIManeH rnasap Ha [IeHHH KHIbKa Ha bbarapcka gonnosa 6opca — Codust A/

Pe3zepBu

[eneBute pesepnu B pazmep 5997 XWILJB. c€ ChCTOAT OT 3aKOHOB Pe3epB 1Mo pena Ha Thproeekus 3akoH — 1471 Xuil.JiB. u

IpyTH pe3epBH — 4526 XWILJB.

IIpeonenbueH peseps

[IpeoneHbUHUAT pe3epB Bb3IM3all Ha 3384 Xwil. JB. ¢ pe3yiTaT OT OLCHKA HA JIBITOTPAiiHM MaTCpUAHH aKTHBH H
WHBECTHLUOHHM UMOTH JI0 CIIPABEAJIMBATA UM CTOMHOCT. 3a IBJATOTPaHUTE MATEPUAIHK aKTHBU CHIIHS € B3HUKHAI B
neprioa npean 2002 roauHa a 3a HHBECTHUIIMOHHUTE UMOTH 10 31.12.2007 r. BKmtountenHo. Toi ce pasmpesens KakTo
crenBa:

e [IpeornieHbueH pe3epB OT OIICHKA HA 36MH 1799 xun.iB

e T[IpeoreHbYEH pe3epB OT OIICHKA HA CTPalH, MAIIUHKA U ChOPBKEHUS 429 XWILJIB

e [lIpeoneHbueH pe3eps OT OLIEHKA HA UHBECTULIUOHHU UMOTHU 1156 xun.nB

Harpynanu neyanon

Hatpymanure mewanOu BKIIOYBAT HEMOKpPHUTA 3ary0a OT MpenxomHW OT4deTHH mepuoad 303 XWiJB., HepasmpeaeracHa

reyajuoda ot TEKYIINA OTUCTCH IEPUOL U OT MUHAJIN OTYETHU IIEPUOIH.

OCHOBeH 10X0]1 Ha aKIHS

31 mapt 2008 31 mapt 2007
CpenHo mpeTerieH Opoil akIuu 2309 561 2309 561
Herna neuan6a 3a roguHata (BGN’000) 3) 1477
OcHoBeH 10X0/1 Ha aKuHs (BGN) (0.001) 0,64
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21. 3BAABJIKEHUS 11O OBJIMT'AIMOHHU 3AEMH

3amboKeHUATa MO0 OONUTAlMOHHU 3aeMH B pasMep Ha 19558 XWiLjB. mpou3THYaT OT eMHUTHpaHe Ha JIBE €MHCHH

KOpIOpaTHuBHU 06n1/1rau1/m Ipu CICAHUTE YCIIOBUA:

IIspBa emucus:

Bpoii ooauramuu: 5 000 (et Xuisim)

Pa3mep Ha obsmranuonnus 3aem: € 5 000 000 (9 779 150 nB.)

Bua Ha o6amMranmunTe: OOMKHOBEHH, O€3HATMYHN TOUMEHHH, JINXBOHOCHHU, CBOOOTHO MPEXBBPIISIEMH
Cpox/martypuret: 5 /met/ ronquan wim 1826 /Xuisga 0CeMCTOTHH ABAIECET U IMIeCT/ THH
H3niianiane Ha rIIaBHAINATA: HA ITaJCKa

JIuxsa: 7.5% npocra nnxBa Ha roguiHa 6asa

Ilepuoa Ha 1MxBeHO Maamane: 6 /mect/ MeceyeH

Jara Ha uzgaBane: 18.11.2005 r.

Mapmesx: 18.11.2010 .

Bropa emucus:

Bpoii o6auramuu: 5 000 (et xusian)

Pa3mep Ha obauramuonHus 3aem: € 5 000 000 (9 779 150 nB.)

Bun Ha o6muranunTe: OOMKHOBCHHU, OC3HAIMYHY TOUMCHHH, IMXBOHOCHH, CBOOOTHO TPEXBHPIISCMH
Cpox/marypuret: 6 /mect/ roguau wiu 2191 /nBe XUnsay cTo IEBETACCET U eIUH/ THH
H3nianiade Ha rIIaBHANATA: HA MTaJCKa

JInxsa: [lnaBam mrectmeceder EURIBOR + nan6aBka 5 myHKTa

Ilepuon Ha JUXBEHO IJIAIAHe: 6 /ecT/ MeceueH

JlaTa na nzgaBane: 20.12.2005 r.

Mapesx: 20.12.2011 .

22. 3AJBJIOKEHHUA IO ITOJTYYEHU 3AEMH

IMosy4yenu 3aemu: 31 mapt 2008 31 nexemBpu 2007

BGN’000 BGN’000
Tumoung EOOJ] manex 31.12.2009, nuxsen nporiedt 12% 3124 3056
KB AJl obpapadt / moroBopen 1800 eBpo, ycBoen 1652x.eBpo , 3230

nxBeH %- BanuaeH 0a308 % 4% + nagdaBka ot 4.5%
magex 11.02.2010
Oo6ur0 6354 3056
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23. 3BAABJIKEHUS 110 PUHAHCOB JIM3UHT

ITo noroBopu 3a (pUHAHCOB JIU3KHT, IPYKECTBOTO HaeMa IET aKTHBA.

Hernara OanaHcoBa CTOHHOCT Ha Te3W aKTHBU B pa3Mep Ha 50 XWILJIeBa ¢ BKJIIOYCHA B ChCTaBa HA MMOTH, MAIIMHU
ChOPBKCHUS U 000pyIBaHE.

3anbIKCHUATA Ha IPYKECTBOTO MO (PMHAHCOB JIM3UHT KbM Jarata Ha npejacraBenus M®PO ca B pazmep 68 xui.Jiesa.,
B T.4.HeTeKymH 40 XHUJI.JIB. ¥ TEKYITH 28 X.JIB.

Pa3zxomure 3a TuxBU 10 (PUHAHCOB JIM3WHT 32 IBPBOTO TpuUMeceune Ha 2008 romyHa Bh3MHM3aT HA | XWILJIeBa.

24. 3AABJIKEHUA KBM IIEPCOHAJIA TP TIEHCUOHUPAHE (ITPOBU3UN)

JIBATOCpOYHUTE 33aBIKCHUS KbM IEPCOHANA BKJIFOYBAT CErallHATa CTOMHOCT Ha 33JbJDKCHUCTO Ha JAPYKECTBOTO 3a
M3IUIAlIaHe Ha O0C3INeTCHUs Ha HaeTus mnepcoHan kbMm 31 mexemBpu 2007 roauMHA TpU HACTHIIBAHE HA MCHCHOHHA
BB3pacT. 3a Oompe/eisiHe Ha Te3H 3aAbIDKCHHS, JPY>KECTBOTO € HAMIPABUIIO aKTIOEPCKa OIICHKA, KAaTO € IOJI3BAJI0 YCIIyTUTE
Ha ceprudunmpan aktioep. Ha 6a3za Ha M3roTBeHUS OT aKTIOEpa JOKJIAJA € ONpeleieHo 3aabbkeHne B Oamanca kpM 31

nexkemBpu 2007 roguHa B pa3Mep Ha 12 xwir.jesa.

25. TBPTOBCKHU U IPYTU 3AABJIZKEHUSA

31 mapt 2008 31 nexemspu 2007

BGN’000 BGN’000
3arpKeHns 3a JOCTaBKa Ha YCIIYTH 1735 1706
3ambKeHUs 3a JO0CTaBKa Ha CTOKU M MaTepHan 4 4
[onyyenn aBancH 5027 4560
[onmyuenn 3aemu 3544 3033
[omy4yenn rapaHiun 1915 1 862
3aIbiKeHHs 3a JIMXBYU 110 OOJIMTal[MOHHH 3a€MU 432 115
3arbiKeHuUs 10 (PUHAHCOB JIM3HHT 28 28
JlaHBYHU 33IBIDKCHUS 32 88
Jpyru 3aabpmxenus 498 616
O6mo 13 215 11 899
HoayyeHu aBaHcH: 31 mapt 2008 31 nexemBpu 2007

BGN’000 BGN’000
3a moKymKa Ha HeIBIXHUMH HMOTH 2599 2711
3a MOKyIKa Ha anapTaMeHTH 1224 1 006
3a TYpUCTUYECKU YCIyTU 312 212
3a MOKyIKa Ha IPaBo Ha CTPOEK 488 488
[pearaTenu cymu 3a noi3BaHe Ha WHQpaCTPyKTypa 321 143
IIpennnaTenu cymu 3a HaeMH 83
O6mo 5027 4560
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HOJ’Iy'—leHl/l 3aeMu:

31 mapt 2008

31 nexemBpu 2007

BGN’000 BGN’000
Ientpanna Kooneparusna banka AJ] 1956 1443
Hedrena Teproscka komnanus EOO/] 690 690
Pasga Typ EOOL 648 648
Enmpom AT 144 144
Wmotn naemu odcnyxsane EOO/] 64 63
Capk rpyn EOOJ1 33 33
Crtumexc EOO/] 9 9
Hpyrn 3 3
O6mo 3544 3033

HO.]Iy‘-IeHI/lTe rapaHm ca C el obOe3meuaBade Ha CBCHTYAJIHA GLHCHII/I pa3xoam 3a mEeTU, HAHECCHU OT TPETHU JIula,

M3BBbPLIBAIIKM CTPOUTEIIHA ﬂeﬁHOCT Ha TCEPpUTOpHATA Ha KOMIIJICKCA 3a 3alla3BaHC Ha CKOJIOTMYHOTO pPAaBHOBECHUC U

LIEJIOCTTa Ha oOmara nHpacTpykrypa B K.K. CBetn CBetn KoncranTtus n Enena .

JaHb4HU 3aAbJKEHUS: 31 mapt 2008 31 nexemBpu 2007

BGN’000 BGN’000
JlaHbk 100aBEeHa CTOMHOCT 58
KopnoparuBen nanpk 26
JlarbK BBpXY 00N 10X0 Ha (HYU3NIECKUATE JIHIIA 4 1
Jpyru 3aapmKeHus KbM OIOKETa 28 3
06110 32 88

26. SAABJIKEHUA KbBM CBBP3AHU NNPEITPUATUA

31 mapTt 2008

31 nexemBpu 2007

BGN’000 BGN’000
Xonauar Bapaa AJ] 3721 3653
Anamxuo EAJ] 496 489
Penranapx EOO/] 56 56
I'panar EOO/] 52 52
Anrap EOOJ] 2
O06mo 4 327 4250

3aIbIKEHUSATa CbM CBBbP3aHH MPEANPUATHS IPEACTaBIABAT 3aJbIDKEHHS 32 IOKYNKH B pa3Mep Ha 60 xun.as. (31.12.2007

T. - 58 XWi.JB.), 1Mo moiy4eHu aBaHcu 50 XWILJIB U 0 moxy4eHu kpeautu 4217 xmn.as. (31.12.2007 1. - 4 142 xwun.aB.)

27. 3BAABJIKEHUS KBM ITIEPCOHAJIA

31 mapt 2008 31 nexemBpu 2007

BGN’000 BGN’000

3annartu 3a NocjaeqHUs Mecel] OT IIepHoAa Ha OTUeTa 24 26
3aIbIKEHUS 3a COLMATHO U 3[PaBHO OCUTypSIBaHE 9 9
Hewunsnoxssanu otmycku 18 23
ConuaaHu OCUTYPOBKH BBPXY OTITYCKHTE 5 6
O61mo 56 64
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28. TEKYIIl JAHBK 1 OTCPOYEHMU JAHBIU BbPXY ITEYAJIBATA

OCHOBHHUTE KOMIIOHEHTH Ha pa3xo/ja/(MKOHOMUTA) Ha JaHbLU BbPXY Nedanlara 3a roJAMHUTE, 3aBbpIIBaIly Ha 31
JIEKEMBPU ca:

OTcpoqe}m JAHBYHU AKTHBU U MAaCUBH

AKTHBH IlacuBu Heto
2008 2007 2008 2007 2008 2007

BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
Hmotu,Mammuy, (240) (240) (240) (240)
CHOPBKCHUSA,000pyIBAHE
3aabIKEHUS 110 HEU3MOI3BaHU 3 3 3 3
OTITyCKH
3aabIOKEeHUsT TIpU 1 1 1 1
[ICHCHOHHUPAHE
OO0e31cHKa HAa B3EMaHHS 20 20 20 20
[IpeonienbueH pe3eps (284) (284) (284) (284)
O6u10 24 24 (524) (524) (500) (500)

29. CAEJIKA CBbC CBBbP3AHU JINIIA

Hp€3 NpeaxoJCH Mepruoa U NbpBO TPUMECCUNEC HA 2008 ToJiMHa €a OCbUICCTBABAHU CACIKU CHC CIICAHUTEC CBbP3aHU JIMLA:

CBbp3aHu Juna Buna Ha cBBp3aHoCT
I'panatr EOOJ IBIIEPHO JAPYKECTBO
Sarap EOO/] IIBIIEPHO JAPYKECTBO
Anamxuo EAJT JIBIIEPHO JPY>KECTBO
Tuona EOO/] IIBIIEPHO JAPYKECTBO
Benrepunh [Nond CoeaitbTt EOO/] JIBLIEPHO APY’KECTBO
Koncopuuym Mapuna bamunk Al JIBIIEPHO APYKECTBO
Xonnuur Bapuna Al 0010 yIpaBiIcCHHE
Bapmna kinacuk xorenu x.k. Pocuna AJ] AaCOLMUPAHO JIPY>KECTBO

OCT)IIICCTBCHI/ITC CACJIKM Ca MOJYYCHU U NPEAOCTABCHU 3a€MU, TOKYIIKU U HpO,Ha)KGI/I Ha yCJIYTU U aKTUBH. yCJ’IOBI/IfITa,

IIPU KOUTO CC€ U3BHPINBAT CACIIKUTE, HC CC OTKIIOHABAT OT ITAa3apHUTEC 3a moa00eH BHJ COCIIKH.

JocTaBku OT CBBpP3aHU JHUIIA 31 mapt 31aexkeMBpHU
2008 2007

BGN '000 BGN '000

Antap EOO/J] 2 24
I'panar EOO/] 7
Bapna knacuk xotenu x.k. Pocuna AJ| 95
O06mo 2 126
Bunose 1ocTaBKM 0T CBbP3aHM JULA 2008 2007
BGN '000 BGN '000

[Noxymka Ha MaTepuaITn 28
[Moxymka Ha ycimyTn 1 25
IMoxymka Ha 1A 1 73
O06mo 2 126
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IMpona:xou HA CBBbP3aHM JIULA 2008 2007
BGN '000 BGN '000
BKX x.k. Pocunia A/ 52
I'panar EOO/] 1 58
Anrap EOOJ] 1 37
Koncopuuym Mapuna —bamuuk AJ] 1 3
Tuona EOO/] 1
O6ur0 3 151
Bunose npoaakou Ha CBbpP3aHH JHIA 2008 2007
BGN '000 BGN '000
[Mponaxx6a Ha ycimyru 3 26
[Monyuenn aBaHCH 3a 1paBa Ha CTPOEK 50
I'apantupan noxon 50
O6mo 3 151
IIpenocTaBenu 3aemMu 2008 2007
BGN '000 BGN '000
Antap EOOJ] 1 965
I'panar EOO/] 3009
Tuona EOOL 362 1388
Koncopuuym Mapuna—bamunk AJ] 220
IIpuxoau ot TUXBU 377 1294
O6mo 739 7 876
Hoay4enu 3aemu 2008 2007
BGN '000 BGN '000
Xonnuur Bapuna Al 3650
Anamxuo EAJ] 739
Paszxonu 3a nuxBu 85 29
O6mo 85 4418
Bn3narpa:xkaenuss Ha HC u YC 2008 2007
BGN '000 BGN '000
Bo3narpaxxaenus 27 94
O06mo 27 94

Pazuernre che CBBbp3aHU NMPEANPHUATHS Ca OTIOBECTEHHU B NosicHUTENTHH Oenexkn Ne 14, 18 u Ne 26.
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30. YCJIOBHU AHT'AJKUMEHTH
CbaedHu ciopoBe

KoM JaraTra Ha U3roTBAHC HA MCXKIUHHUA (l)I/IHaHCOB OTYET 3a IMBPBO TPUMECCUHC HaA 2008 roavHa ,JpyKCCTBOTO HsAMaA
HCYPEACHU C"I),H€6HI/I , AAMUHUCTPATUBHU HJIHU ap61/1Tpa>i<H1/1 MMpOU3BOACTBA ,Kacacllu 3aAbJIXKCHUA WU B3E€MaHHUA Haii-

manko 10 Ha cTO OT pa3Mepa Ha COOCTBEHUS KaluTal.

T'apanuuu u o6e3neyeHus

IIpenocraBenn ode3nedyeHus

3a obe3neuaBane Ha OAHKOB KpeIUT- OBBPAPAdT, ca Npe0CTaBeHU 00E3MeUeHHs — JOTOBOPHH UITOTEKU HA UMOTH KaKTO
crenBa:

e 3cMU — 191 xun.ns.

3a obe3nevaBaHe Ha OAHKOBH KPEIUTH, OTITyCHATH Ha IPYTH THPTOBCKHU IPYKECTBA ca MPEJOCTABEHN 00E3IEeUCHHS —
JIOTOBOPHH MIIOTEKH HA MMOTH KaKTO CIIE/Ba:

* 3eMH — 224 xun.mus.

e crpamu — 82 xwmi.uB.
JIpy>XecTBOTO € COJIMIApEeH ChIUIbKHUK 10 JIOTOBOPH 3a OaHKOB KpeIuT Ha JbliepHuTE IpyxkectBa “T'panar” EOO/ n
“Sarap” EOO/I, KakTo M rapaHT 110 A0TrOBOp 32 (DMHAHCOB JIM3MHT Ype3 aBajl Ha 3aIlic Ha 3aloBej B pa3mep 659 XmiJs.
Ha JBIIEpHOTO ApyxecTBo Koncopuuym Mapuna-bamunk A/l

Iomy4enu oGe3neyenust
B®B BpB3Ka ¢ IBATOCPOYHH B3EMaHHUS IO IPONAXOM Ha 3eMH, KaTo OOe3ledeHHe ca y4peNeHH WIIOTEKd B Ioj3a Ha

IIPY>KEeCTBOTO Ha cToiHOCT 391 Xmi.nB

Jlama:
20.04.2008 2oouna

Cvcmagumen: Pwvrosooumen:
(Pocen bBonesg ) (Enena Kocesa)
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