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— 1. HdaHHu 3a uneHoseTe Ha ynpasuTesiHUTE U KOHTPOMHUTe
OpraHu, NpOKYpUCTUTE, KOHCYNTAHTUTE U OAUTOpUTE Ha
eMUTeHTa.

1.1, YnpasutenHu u KOHTPONHU OpraHu

CBeTn CBeTu KOHCTAHTUH U EneHa XoOnAWHr e aKUMOHepHO
APYXeCTBO C ABYCTemneHHa CUCTema Ha ynpasneHue.

HGA30p€H CHbBeT, CHCTOoAW, Ce OT creaHuTe uneHose:

1111 Tana Tletkoea Tlapywesa - ETH 7503265853,
noct.aapec:rp.CnueeH ,yn."AntbvHnb CtosH Bomeopa“23
ANBXHOCT - Npeaceaaten Ha Haa3opHus Cbeet

1112. Huxonau Boxupapos Hukonaee - EMH 4908281028,
nocrt.aapec: rp. BapHa , x.k. " Yanka " 6n. 18 Bx.B
an.45 ANMbXHOCT - 3aMeCTHUK-npefceaaten Ha
Hap3opHus Cbeet

1.113. Kpacumup CreqaHos Bbotywapos - EMH 6002233506,
noct.aapec:rp.BapHa,mectHocT " CBetn Hukona " Nel50
ANBXHOCT:UNeH Ha HaasopeH CbeeT

anaBuTeneH CHbBeT, CHCTOoAW, Ce OT cneaHuTe uJneHose:

1114, EneHa Kocesa Xenaskoea - EMH 7607245838
noct.aapec: rp.CnueeH x.k-c “[pyx6a” 6n.29, BXx.A,
an.34 , ANBXHOCT- U3NBITHUTENEH AUPeKTop

1.1.15. Xenvo WUeaHoe [ywes -EMH 4805091062, noct.aapec:
rp.BapHa, 6yn."Esnoru Teoprues” 6n. 30 an.l13 ,
ANBKHOCT- AAMUHUCTPATUBEH AUPEKTOP.

1.116. Wnko Kones 3anpsaHos - EMTH 4603136807, noct.aapec:
rp.BapHa, yn."Obopuwe” 36, an.72 , AnbXHOCT-
THpProBCKU AUPeKTOp

HpyxecTtBoTo ce npeactasnasa o1 EneHa Koceea XKensskosa ¢ EMH
7607245838 u nocTosHeH aapec: rp. CnueeH, x.K. "Opyx6a” 651.29, BX.A,
an.34, B KQYeCTBOTO Ha MU3NBIIHUTENEeH AUPeKTOop .

YnpasutenHuat opraH Ha Ce.CeB.KoHcTaHTUH U EneHa xonauHr A[l
He e yNbIHOMOLLABAN NPOKYPUCT UMU APYT THPrOBCKU MbIIHOMOLLUHUK.
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— 1.2. OcHOBHU 6aHKU, UHBECTULIMOHHU MNOCPeAHULM U NPABHU
KOHCYNTAHTU, C KOUTO APYXeCTBATA OT UKOHOMUYecKaTa
rpyna umat TpauHWu OTHOLWeHUs

OcHoeHa 6aHKa, obcnyxsawa onepauumte Ha CB.CB.KOHCTAHTUH U
EneHa xonauwHr  A[l, e LleHTpanHa koonepaTtueHa 6aHka A[l cbe

cepanuue rp. Copus u aapec Ha ynpasneHue yn. I.C.Pakoscku 103.
Cs.CB. KOHCTaHTWUH un EneHa xonauvHr A[l ce Hamupa B TparHu

OTHOLWEHUA CbC ClleAHUTE UHBECTULIMOHHU NOCpeaHULM :

) Pean ®uHaHc A[l, cbc cepanuie rp. BapHa u aapec Ha
ynpasneHue : rp.BapHa yn." Llap CumeoH I " Ne 31
. LleHTpanHa xoonepaTtueHa 6aHka ALl cbc cepanvie rp.

Copusa u aapec Ha ynpasneHue: yn. I".C.Pakosckun 103
TTpasHOTO 06CnyXBaHE Ha ApPYXeCTBOTO ce ocbluecTesea OT busHec
nera [33[1, cbc cepanuile v aapec Ha ynpassneHue: rp.BapHa, yn. Xaaxum
Ctamat Ne 10 et.1an.l

1.3. Oaurtopu
PeructpupaH oautop Ha ApyxecTBoTOo-mamka  CB.CB.KOHCTGHTUH U
EneHa xonauHr Al v Ha AbluepHUTe ApyxecTBa 3a pUHaHcosata 2007
FOAVHA , KAKTO U 3a NpeAXOAHUTE roAuHU e:
Apyxectso 3a 0aUT U koHcyntaumu OO[ - rp.Copus, ceaanuiue u
aapec Ha ynpasneHue: rp.Copus 1606 yn.Jlanow KowyT Ne33 - oautop Ne
037 - Creqka Nnueea

2. WHpopmauua 3a ApyXecTBOTO-eMUTEeHT
2.1. [OaHHu 3a emuTeHTa

[pyxecTBOTO-maliKa € perucTpupaHo ¢ pelleHue Ha BapHeHcku
okpbxeH cba /BOC/ ot 02.10.1991roa. no g.a.Ne 7291/1991roa. c
HaumeHosaHue [pyx6a EALl. TTpasonpuemHuk e Ha [@ [pyx6a, BnucaHa
B peructbpa Ha BOC no o.a.Ne 1143/1990roa. TTpeumeHyeaHO e B
CB.CB.KOHCTAHTUH U EneHa EA[ c pewenue ot 11.01.1993roa. no ¢.a.Ne
7291/1991roa. Ha BapHeHcku oOkpbxeH cba. C peleHve Ha BOCot
08.07.1997roa. e npeobpasysaHo OT EAHONMUYHO AKLIMOHEpHO ApYXeCTBO B
AKUMOHepHO apyxecTBo. OCHOBaHWe 3a ToBa e Mpoaaxbara Ha 4acT ot
aKUMUTe Ha upmata no nporpamara 3a npueaTU3aLUS  upes
WHBECTULMOHHU 60HoBe, npueta ¢ PeweHue Ha HC ot 19.12.1995roa. C
peweHue Ha BOC ot 30.04.2004 roavHa e BAMUCAHA MPOMSHA, KATO B
HaMMeHOBAHMETO Ha ApPYXeCTBOTO e AobaseHO "xonauHr *
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3. OcHosHa uH@pOpMmaums

3.1.1. Homep Ha napTuaa Ha BnuceaHe B TbproBckus
peructup, koa no BYJICTAT u per.Ne no 30A4C

CB.CB.KOHCTAHTUH U EneHa xonavHr ALl e BNUCAHO B pernctbpa Ha
Tbproeckute apyxectea npu BOC no ¢.a.Ne 7291/1991roamnHa

3a npepernucTpaumaTa Ha ApYXKecTBOTO B TbproBCKUS PerucTbp e
usnaaeHo YpaoctosepeHue Ne 200803060954568 ot 06.03.2008 roauHa
Ha MUHUCTepCTBO Ha NPABOCHAUETO, AreHuus No BMUCBAHUATA:

NaeHTupukaums : EMK 813194292
CB.CB.KOHCTAHTUH U EneHa xonauHr Al
7291/1991 310

per.Ne no 34AC: BG813194292

3.1.2. [ata Ha yypenssaHe U CpPOK Ha CblecTsysaHe

CB.CB.KOHCTAHTUH U EneHa xonavHr ALl e BNUCAHO B pernctbpa Ha
THProBCKUTE APYXKeCTBa CbrnacHo cbaebHo peweHue ot 11.01.1993roa. Ha
BapHeHcku oOkpbxeH cba. CblueCTByBaHETO Ha APYXeCTBOTO He e
OrpPAHUYEHO CbC CpPOK.

3.1.3. [vpxasa, B KOATO APYKeCTBOTO- EMUTEHT e
yYpeAeHo, cepanuiue, aapec Ha ynpassieHue,
TenegoH / Tenegakc /, enexTpoHeH aapec

P.6vnrapus, rp.BapHa 9006

K.K. CB.CB. KOHCTAHTUH U EneHa -
ALMUHUCTPATUBHA Crpaaa

Ten. 052/ 383 940; ten/ qakc 052/ 361293
e-mail: s.yoncheva@stconstantine.bg
http://www.stconstantine.bg/
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3.2. CuctematuUsupaHa (PUHAHCOBA UH(POPMALUA
CnCTematmusnpaHaTa UHEPOPMALMS Ha KOHCONMUAUPAHA OCHOBA 34
(PUHAHCOBUTE pe3ynTaTh Ha APYXKeCTBOTO-MAMKA U AblepHUTe ApyxecTBa B

nepuoaa ot 2006 ao 31 mapt 2008roanHa e npeactaseHa B Tabnuua 1.

Tabnuua 1 CuctematusmpaHa PUHAHCOBA UHPOPMALIUA B X.J1eBa

Ne | TTOKA3ATEN 31.03.2008 | 31.12.2007 | 31.12.2006
1. | TTpuxoam oT AeliHOCTTa 2 968 30098 26 563

2. | Pa3xoau 3a aelHOCTTA 3039 25323 24 084

3. | TTeuan6a/3ary6a npeau AaHBUU -71 4775 2 474

4. | HetHa nevan6a/3ary6a 3a nepuoaa -71 4 036 1863

5. | Cyma Ha akTMBUTE 80 481 74 990 71576

6. | AKumoHepeH kanuTan 2 310 2 310 2 310

7. | Bpoti akumum 2 309 561 2 309 561 2 309 561

3.2.1. [laHHW 3a BaXHU CBHOUTUA B Pa3BUTUETO Ha
ApyXecTBaTa 3a NOCneAHATa (PUHAHCOBA FOAUHA U
MeXAUHHUA OTyeTeH NepuoA

TTpe3 pasrnexaaHus nepuoa He ce HAbNHOAABAT CblUeCTBEHU
MPOMEHM BBB BUAA HA MNpeAoCTABSAHUTE OT  ApyXecTsata B
WMKOHOMUYeCKaTa rpyna ycnyru

e XOTenuepcTso

TTpes 2007 roauHa U MexauHHUS oTyeTeH nepuoa npes 2008
rOAWHA,NpefoCTaBSHUTE  OT ApYXKecTBATa TYpPUCTUYECKU ycnyru ca B
cobcTBeHUTE XOTenu U HaeTa xoTesncka 6asa. CaMOCTOATENHO U upes
AbluepHUTe cu apyxectsa, CB.CB.KOHCTGHTMH u EneHa xonauHr A[]
ekcnnoatupa 6nmso 2000 nerna, ot kouto 906 ca B YeTUpu 3Be3aHUTE
xoTtenu Asanusa u Actepa, CO6CTBEHOCT Ha AbluepHUTe apyxecTea SHTap u
lpaHat, a octaHanuTe - B peHOBUPAHUTE TPU U ABY 3BE3AHU XOTeNU Ha
APYXeCTBOTO - MAMKA Ha TepUTOpUATA HA KypOpTHUS Komnnekc. Haii-
aTPAKTUBHWU 3a Typ-OnepatopuTe BCe Olle OCTABAT YeTUpu 3Be3aHUTe
XOTesnCKU KOMMIeKcU ACTepa - Ha NMbpea JIMHUA B K.K.3MATHU NACbuu U
A3anua - Ha nbpBa NUHUS B K.K.CB.CB.KOHCTAHTUH U EneHa, kouto
NMOCTABUXa HAYANOTO Ha Bepurata A -xoTenu /3anaseHa Mapka 3a
XOTenuTe Ha ApPYXeCTBOTO - MaliKa U AbluepHUTe ApyxecTsa /.
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— o CTpOUTENCTBO
CTpemexbT Ha ApYXeCTBOTO-MAWKAG 3G peanusnpaHe Ha CcTpouTesieH
MPOAYKT C BUCOKO KA4eCTBO U JTYKC B KpaMHATa CTerneH Ha 3aBbplueHoCT
Ha KOMMNeKcUTe OT 3aTBOpeH TUM, U3rPaXAadlum ce Ha co6CTBEHU TepeHU B
K.K.CB.CB.KOHCTAGHTUH U EneHa,belwe BUCOKO OleHeH Ha nasapa Ha
HeABUXUMU UMOTU. [lpyxecTBOTO peanusmpa OCHOBHA YacT OT NpuxoauTe
cu 3a 2006 roauHa oOT npoaaxba Ha anapTameHTU.Tasu TeHAaeHUUS
npoabnxu npes guHaHcorata 2007u NbpBOTO OTUETHO TpUMeceuyue Ha
2008 roauwHa. TTpu cTpoUTencTBOTO Ha HOBUTE O6eKTU, B TOBA YUCNO
XOTesIcKa , TbproBcka 6asa u XUnuiHW crpaau, ce Habnroaasa CTpemex
Ha ApYXeCTBOTO-MAWKA KbM OMNassaHe U 0boratagaHe Ha 3eneHuTe noLwm
U LUenma nNapk B KYpoOpTHUS KOMMIIeKC
*  UHPPACTpyKTypa

TTpuoputeT B UHBECTULIMOHHATA nporpama Ha CB.CB.KOHCTAHTUH U
EneHa xonauwHr ALl e paswwupssaHe u obHOBABaHE HA UHPPACTPYKTYpPHUTE
CbOPbXKeHUs,CO6CTBEHOCT Ha APYXKeCTBOTO U LANOCTHATA UHQPACTPYKTYpa
Ha efHOUMeHHUS KypopTeH KOMMMeKC, B MOCOKA OMnasBaHe Ha OKOnHata
cpeaa. Kato ny6sMYHO-YACTHO NAPTHLOPCTBO CTAPTUPA U MPOABIIKABA
U3rpaxaaHeTo Ha CuUcCTemarta OT MOMMEHU CTAHUMU U KaHANU3auUOHeH
KONMeKTop Ha Teputopuata Ha K.K.CB.CB.KOHCTaHTUH u EneHa. TTpoekta
MONyYu YACTUYHO pUHAHCUpaHe no nporpama TIYOC, kakto wu ot
penybnuKaHcKus broaxer.

®  VHBECTULMOHHU UMOTU

[pyxecTBOTO-MaliKa NpoAbIIXABA AG paA3BUBA AEUHOCTTA CU MO
OTAABAHe Moj4 Haem Ha cobCcTBeHO HeABUXMMO UMYLLECTBO.

® KOHLIeCMOHUpaHe

KaTo KoHLecuoHep Ha MOpCKUTE MNaXOoBe Ha TepUTOpUTOpUATA Ha
KypopTHUs komnnekc, CB.CB.KOHCTaHTUH u EneHa xonavHr ALt
HaMpaBu aTPAKTUBHO MACTO 3a MOCelieHUe OT MHOMO FpaxXAaHu U
TYpUCTW.

ObuwepHoto Aapyxectso Kocopumym MapuHa - bBanuuk e
KOHLiecuoHep Ha “"SxTeHo npuctaHuwe banumk” 3a cpok ot 35 roauHu no
cunata Ha noanucaH npe3 2006 roauHa AOroBOp 3a MpenoCTaBsHE Ha
KOHLecus 3a ycnyra W KOHUecus 3a CTPOUTencTsO - TMpaesO Ha
MOCTPOSBAHE, , PEKOHCTPYKLUS , MOAEPHU3ALMS U MOSI3BAHE HA SXTeHOTO
npuctaHuue. TTpe3 2007 roamHa 6axa HanpaseHU NbpPBUTE UHBECTULIUU C
U3rpaxaaHeTo Ha NPUCTAHULLHU KeliOBU CHOPBKEHUS .
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3.3 ViHpopmauusa 3a AbliepHUTE ApyXecTBa
3.3.1 Tlpernea Ha HanpaeseHUTe UHBECTULIUU

3a pasrnexaaHus nepuoa , ot CB.CB.KOHCTAHTUH 1 EneHa xonauHr
Al KaTo ApyXecTBO-MaWMKa , He ca MpaBeHW UHBECTULMU B  Yyx6UHa.
[pyXecTBOTO UHBECTUpA B CTPAHATA CbC CbH3AABAHETO Ha AbluepHUTe
APYXeCTBa, a Ha MO-KbCeH eTan U C yBenuyasaHe Ha TexXHUs OCHOBeH
kanuTan.

AKLMOHepHOTO APYyXeCTBO- MAMKA e UHBeCTUPAsno B KANUTana Ha
AblepHUTe CU ApyxecTBa cyma B pasmep 5693 x.ns. pasnpeneneHa
CBHOTBETHO KATO OCHOBEH KanuTan Ha:

. MpaHat EOO[ 3 100 x.ns.
e dutap EOOA 2 050 x.ns.
. BbnrepusH Mong Cohearivtn EOO[ 5 x.ns.
. Anaaxuo EAQ 500 x.ns.
. TuoHa EOO[ 5 x.ns.
. KoHcopumym MapuHa banuuk A[l 33 x.ns.

TTpes TpetoTO Tpumeceume Ha 2007roauHa 6e ocblecTBeHO
yBenuueHue Ha Kanutana Ha AbliepHoTo apyxectso [paHat EOO[ Ha
ocHoBaHue un.148,an.1,1.2 or T3 , uype3 wusgasaHe Ha Hosu 22 000
ApYyXecTBeHU Aana , Bcekn ¢ HommHan 50 neea.KanutansT ce ysenuuasa
¢ HenapuyHa BHocka B pasmep 1100 000 neea, BHeceHa OT ApPYyxeCTBOTO-
MAMKa , CbrnacHo pelueHue Ha Y npasutenHus chbaer.

TTpe3 m.Hoemepu 2007roauHa ,Ce.CB.KOHCTAHTUH U EneHa xonamHr
Al ysenuumu y4yacTMeTo CU B KAMUTANA HA AbLEpPHOTO APYXecTBO
KoHcopuuym MapuHa-banumk Al Ha 65 Ha cTo.

TTpes nbpso Tpumeceume Ha 2008 roavHa He e wu3BbpLEHa
MPOMSIHG B CTPYKTypata W pasmepa Ha UHBECTULMUTE Ha ApYXeCTBOTO-
MalKa B KanuTana Ha AbliepHUTe ApyxecTea.

3.4.Tlpernen Ha peiHOCTTA
3.4.1TTpeameT Ha AeWHOCT U Npernea Ha AeMXHOCTTA
TTpeameTbT Ha AeUHOCT Ha ApYyXecCTBOTO-mauka  CB.CB.KOHCTAHTUH u©
EneHa xonavHr Al e: xoTenuepcTso, peCTOpaHTbOPCTBO, TYPOMepaTopcKa
U TYPUCTUYECKA areHTCKa AeUHOCT, Cnej U3AaBaHe Ha CbOTBETeH NULIeHs;
npoaax6ata Ha CTOKM OT BHOC U MeCTHO NPOU3BOACTBO, BBHIIHO -
WKOHOMUYECKA AeUHOCT, OpraHU3UpaHe U nposexaaHe Ha MY3UKANHO -
apTUCTUYHA ACPHOCT, OPraHU3UPaHE Ha eKCKYP3UU B CTPAHATA U YyX6UHa;
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npenocTaBsHe Ha TPAHCMOPTHU, UH(POPMALMOHHU, KOMYHANHO - 6UTOBU,
PeKIaMHU, CMOPTHU, GHUMALUOHHU, KYNTYPHU U ApYrU AONBIHUTESHU
YCNyru, CBbp3aHU C MexXAyHApOAHUS U BBTPellHUS TypU3bM; OTAABAHE
noA Haem Ha aKTUBU Ha ApYXecTBOTO.

Kbm pocerawHusa npeameT Ha AeWHOCT, CBINIACHO pelleHue Ha
OCA, nposeaeHo Ha 23.01.2004roauvHa, ce pobaes: npuaobusaHe,
ynpasrieHue, oOuUeHka W npoaaxba Ha y4yactma B 6barapckm wm
YyXAeCTPaHHU ApYyXecTBa; NpuAobuBaHe, ynpaeneHue U npoaaxba Ha
obnuraumm; npuaobusaHe, ynpaeneHUe U OTCTBMNBAHE HA JIULEH3U 3a
M3NON3BaHe Ha NATEHTU Ha ApPYXecTBa, B KOUTO ApPYXKecCTBOTO y4vacTBa;
(PUHAHCUpPAHe Ha ApPYXecTBa, B KOUTO APYXeCTBOTO y4acTea.

EaHa oT peviHOCTUTe Ha ApYyXeCcTBOTO e CTOMaHUCBaHe obuata
WH(PACTPYKTypa B KypoOpTHUA Komnunekc. CB.CB.KOHCTGHTUH u EneHa
xonauHr A[l nputexasa aneute U UHPPACTPYKTYPHUTE CHOPBNKEHUS,
NoAAPXA TpaPonocToBeTe U arleiHOTO OCBeTIeHUe U e KOHLeCUOHep Ha
MOPCKUTE MIIaXO0Be Ha TepUTOpU[Ta Ha KypopTHUS komnnekc. TTpes 2006
un 2007roauHa, CB.CB.KOHCTAHTUH u EneHa xonauHr ALl uHBecTupa
cobCcTBeHU CpeACTBA B  U3rPAXAAHETO HA HOBU  eHepronpeHOCHU
CBHOPBKEHUS U LSNOCTHA PeKOHCTPYKLUS Ha CblUecTByBALMUTE, YACTUYHA
NOAMSAHA HA KAHANWU3AUUOHEH KOMeKTOp M3rpaxaaHe Ha npunexawarta
WH(PACTPYKTYpa HA HOBOMOCTPOEHUTE XUMULLHU KOMMIIEKCU U ApYyrU
AOMBIHUTENHU OeUHOCTU 3a OobHoBsBAHE U NoAAbpXaHe obuwata
WH(PACTPYKTYpaTa B KYpOPTHUS KOMIMIIEKC.

Upes Bb3npueTata OT yNpaBuUTeNHUS OpraH NONUTUKA HA 3aMSHA Ha
HenapuyHUTe anopTHU BHOCKU B Kanutana Ha acouuupaHute Al ¢
napuuHu, CB.CB.KOHCTaHTUH ©n EneHa xonauvHr AJ[l  Bb3CTaHOBU
non3eaHeTo Ha cobcTBeHUTe cu xoTenu EmoHa, Hapuuc, Tnopus, bop,
Pycanka v Pocuua, kato 3anasu pasmepa Ha y4vyacTUeTO eAUHCTBEHO B
QCOUUUPAHOTO aKUUOHepHO Apyxectso [nmopusa Typc . PeanusmpaHute
NpUXOAU OT eKcnnoatauus Ha XoTesickata 6asa ce Mon3BaT eAUHCTBEHO
OT TexHUs cobcTBeHUK - CB.CB.KOHCTAHTUH U EneHa xonauHr AL.

3.5 OpraHusaumoHHa CTpykTypa
3.5.1 OnucaHue Ha ukoHoMu4eckaTa rpyna

ApyxectBoTo-mavika CB.CB.KOHCTAHTUH U EneHa xonauwHr Al e
4acT OT UKOHOMUYECKAaTa rpyna, BKNHOYBALLA U AbLUEPHUTE My APYXeCcTBa.
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3.5.2 [aHHu 30 AblepHUTe ApyxecTea

[aHHW 30 AbliepHUTE ApYXKecTBA U CHOTBETHOTO AANOBO y4yacTue
Ha ApPYXeCcTBOTO-Malika ca npeacTtaseHu B Tabnuua 2.

Ne | HaumeHoeaHue | Cepanuwe u aapec EUK; OaHHu 3a Oanoso
Ha ynpasneHue ynpaenssawute OpraHu |ydactue Ha
eMUTeHTa
1 | 9HTAP EOOA | kk. CB.CB.KOHCTAHTUH | EMK 103828979 100%
v EneHa -aam.crpaaa | Ynpasuten:Hukonai
AnekcaHapos
2 | TPAHAT EOOA | k.k. CB.CB.KOHCTaHTUH | EMK 103828987 100%
u EneHa -aam.crpapa | Ynpasuten:JiunsHa
TTonosa
3 | BbIrEPUDBH K.K. CB.CB.KOHCTAHTUH | EMK 103825592 100%
ronz u EneHa -aam.crpaga | Ynpasuten: PoceH boHes
CbCANDTU
EOOA
4 | ANAOXNO K.K. CB.CB.KOHCTaHTUH | EMK 103872649 100%
EAR u EneHa - aam.crpapa | Ynpasutenu :
TaHa Tlapywesa
Henu AnexkcaHapoea
5 | TMOHA K.K. CB.CB.KOHCTAHTUH | EMK 103859044 100%
Eoon w EneHa -aam.crpapa | Ynpasuten:dececnasa
Kuxesa
6 | KOHCOPLMYM | k.. CB.CB.KOHCTAHTUH | EVK 148034814 65%
MAPUHA u EneHa - aam.crpaaa | Man.avpextopu:
BAINYUK AL Hukona Hukonaes
Kenro bypunkos

B peructpupaHus npeamer Ha AeMHOCT Ha AbluepHUTe ApyxecTBa ca

BKITFOYEHU: CTPOUTESTHU, CTPOUTENTHO-PEMOHTHU U MPOCKTAHTCKU YCNyru;
XOTenuepcTBO U pecTOpaHTbOpcTBO  /cnes  nonyvasaHe — Ha
KaTeropusauus/; NOKynka, CTpoex UM ob3aBexaaHe Ha HeABUXUMMU
UMOTU C Len npoaaxba unu otTaasaHe NoA Haem, NOCpeAHUYECKU yCnyru
npu MOKynKo-npoaax6a, 3amsHa U OTAABAHE MOJ4 HAeM Ha HeABUXUMMU
UMOTU;MOKYMKA HA CTOKM WUNU  Apyru Bewm C Uen npoaaxba B
nbpBOHa4aneH, npepaboteH wunu 06paboteH BUA; NPOU3IBOACTBO WU
Tbprosus C rOpuBa, FOPUBO-CMA30YHU MATEPUASTIU U BCAKAKBU NETPOSTHU
NPOAYKTU, ThpPrOBCKO NpeACTABUTENCTBO U NOCPeaHUYeCTBO;
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KOMUCUOHHU, CMEeAUNLIMOHHU U NPeBO3HU CACTKU U YCIYTU; XOTenuepcKu,
TYPUCTUYECKU, PEKIIAMHU, UHPOPMALIMOHHU, NPOrPaMHU U UMMNPeCcapCKu
YCNYrU;pemMOHT Ha eneKkTpo U BOAOMNPOBOAHU UHCTANALIMKU, NOALBPXKAHE U
PEeMOHT Ha Ha 6UTOBA TeXHUKA, ypeau, ayAUOBU3YasTHU ypean, PeMOHT Ha
MY3UKASTHU UHCTPYMEHTU; OTAABAHE Ha BUAEOKACeTU Moj Haem; PemoHT
HG KOMMIOTPU, KOMMFOTBPHA U ApYra enleKTpOHHa OgUC TexHUKa
/KOMUpHW anapatu, axkcanapatv, npuHTepu, Knumatuuu/ u apyru
AeiHocTW." “opraHusupaHe U nposexAaaHe Ha paspelleHUTe OT 3aKOHa
XA3GpPTHU UrPU, eKCnsioataums Ha UrpanHa 3ana, UrpanHo KasuHo u
Apyru/ crnep nonyvasaHe Ha paspelleHue OT AbpxasHata Komucua no
Xa3apTa/B TOBA YUCSIO OPraHU3MpaHe Ha XasapTHU UMpU C UTrpanHu
GBTOMATU U ApYrU NOAO6HU CBHOPBKEHUS B UrPasHU 3anU, UrpU 3a
UrpasHU MACU U UFPANHU GBTOMATU B  KA3UHO, 3QN1GraHUS BbpXY
pe3ynTatu OT CMOPTHU CbCTE3aHUS U CITyYaMHU CBHOUTUS, MOMOLHU U
cnomaraTtesHu AewHOCTU BbB BPB3KA C TAX; U3FPaXAaHe U eKkcnoataums
Ha TrONE Urpuvla; YNpasfeHWe Ha MPUCTAHULLE,  CTPOUTENCTBO,
MOAepHU3UpPaHe, pasLmpsaBaHe U Non3BaHe Ha NPUCTAHULLA, CTPOUTENCTBO
n o63aBexaaHe Ha HeABUKUMU UMOTU; Npuao6UBaHe, ynpaenieHue, OLieHKa
W NPOAAXBA HA YYACTUSA B 6BNTAPCKU U YyXACTPAHHU APYXeCTBA U ApYTU.

3.6 Wmyulectso, npoussoacTeeHU eauHUUM U obopyasaHe

TTpe3 pasrnexaaHus nepuoa ce HabnroAasa TeHAEHLUS Ha
yBenuueHue AbArOTPaHUTE MATePUanHU aKTUBU HA UKOHOMUYecKaTa
rpyna. MiHgpopmaums 3a obema u cTpyktypata Ha [IMA Ha KoHconuamnpaHa
OCHOBA MO roAVHU e npeacTaseHa B Tabnuua 3.

Tabnuua 3. banaHcoea cTtoviHocT Ha [IMA Ha ukoHOMUYeckaTa rpyna
CB.CB.KOHCTAHTUH 1 EneHa B xunaau nesa

TTOKA3ATEN 31.03.2008r. | 31.12.2007r. | 31.12.2006r.
OMA B T.u. 52 115 51 276 47 700
3emu 15 087 14 324 13 637
Crpaay u KOHCTpyKLUU 24 852 24 731 23 047
MawuHu ,cbopbxeHus n obopyasaHe 8 362 8 475 7713
TpaHCnopTHU cpeAcTBa 210 230 185
CTONAHCKU UHBEHTap 2 504 2555 2630
Pasxoau 3a npuaobusaHe Ha [MA 1100 961 488
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4 Pesyntatu OT AeAHOCTTA, (PUHAHCOBO CBCTOSHWE U MepcrneKkTUBU
4.1 JlukBuUAHOCT U KANUTANOBU pecypcu

TTpes pa3srnexaaHusa nepuoa ot 2006 ao 31.03.2008roavHa, Ce.C.
KoHcTaHTUH u EneHa xonauHr ALl pasuuta B HaM-ronsma cteneH Ha
cO6CTBEHN WU3TOYHULIM Ha NUKBUAHOCT. HeobxoamMmocTTa OT JIMKBUAHU
CpeACTBa [ApYXeCTBOTO-MAWKA MOKPUBA HaW-Beye € MOCTbMSIeHUsTa OT
npoaax6a Ha npoaykuma (npoaaxba Ha anapTameHTW), OTAABAHETO NOA
Haem Ha cobCTBeHU aKTUBKU, MPUXOAU OT MPeAOCTABAHU XOTesINepCKU
ycnyru, npuxoam OT eKCMoaTauusTa Ha nnaxoseTe MO AOrOBOpUTE 3a
KOHLIeCUs U oT Apyru AeUNHOCTU.

3a obcnyxsaHe Ha HapacTeawms obem CTOMAHCKA AEUHOCT Ha
APYXKeCTBOTO-MAKa npe3 HeaKTUBHUA TYPUCTUYECKU ce30H, YC norosopu
noJ13BaHeTo Ha ABa 6aHKOBU KpeauTa .

TTpe3s m.oktomepu 2007 roamHa, No cunata Ha NOANUCAH AOTOBOP C
LIKB ALl, Ce.CB.KOHCTAHTUH U EneHa xonauvHr ALl nonyum 6aHKOB KpeauT
/ osbpapapT / B pasmep 1 000 xun.espo. Cpok Ha porosopa 12 meceuga,
penoBeH NnxseH npoueHT = Ha BI1TT +4.5 %, HakasaTenHa nuxea=35% .

TTpe3 meceu pespyapu 2008 roauHa 6e AorosopeH C Tbproscka
6aHka LIKB Al 6aHkoe kpeauT / osbpapagT/ B pasmep 1800 xun.espo
npu 6aszoe roaviweH nuxseH npoueHT4%+Hanbaska ot 4.5% c napex
11.02.2010 roauvHa.

OblwepHute apyxecTBa NON3BAT NpUBMEYeHU cpeacTBa noAa
popmata Ha 6aHKOBUM U  THProBCKU UHBECTULMOHHU  KpeauTu.3a
OCblUeCTBABAHE HA CTOMAHCKATA CU  [eMHOCT, CbluyTe NOKpuBeaT
HeobxoaUMOCTTa OT NUKBUAHWU CpeACTBA HaW-Beve OT MOCTBLMMEHUs 3a
NpeaocTaBeHn ycnyru.

Kato unroctpaumsa Ha cTeneHTa Ha NUKBUAHOCT Ha UKOHOMUYeCcKaTa
rpyna, 8 Tabnuua 4 ca nocoveHU KoepuLUeHTUTe 3a obla n abconroTHa
NUKBUAHOCT 3a pasrnexaaHuTe (PUHAHCOBU Mepuoau.

Tabnuua 4. KoegpuumeHTu 3a 0bwa u abconkoTHa IMKBUAHOCT Ha
KOHCONMAMpaHa OCHOBA Ha UKOHOMUYecKaTa rpyna Cs.Cs. K. u EneHa

TTOKA3ATEN 31.03.2008 31.12.2007 31.12.2006
KoempuumeHT Ha obwa nuksmaHocT 1,042 0.905 0.753
KoegpuuueHT Ha abconroTtHa 0,203 0.184 0.041

JNIMKBUAHOCT
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Aa Ce onpeaenu CTeneHTa, A0 KOATO APYXKecTBAaTa B WUKOHOMUYeCKaTa
rpyna ca B CbCTOSHUE AaG NoOcpellaT U O6CNyXBAT KpATKOCPOUHUTE CU
3aabnxeHus. TTpu onpepensHeTo Ha JIUKBUMAHOCTTA Ce B3emaT MoA
BHUMAHUE CAMO KPATKOCPOUHUTE (TeKyluy) aKTUBW Ha ApyXecTBaTa, TbiA
KaTo ce npuema, Ye 6bp3aTa peanmsaLms Ha HeTeKylumTe UM GKTUBU Lie
6bae cbnpoBoAeHa CbC 3HAYUTESHM 3arybu u nopaau ToBa, Te He ca
NoAXOASLM 30 NOKPUBAHE Ha TeKylU MaLaHmUs

KoepuumeHTbT Ha o06Wa JSIMKBUAHOCT e CbMOCTABKA MexAay
TeKylmTe GaKTUBU U TeKylmTe MNACUBU HA KOHCONMUAMPAHA OCHOBA W
MOKA3Ba B KAKBA CTemneH 6bp30NUKBUAHUTE CpeAcTBA MOraT Aa MOKpUAT
TeKylmTe NAaLaHms.

KoegpuumeHTsT 30 a6CONFOTHA JIMKBUAHOCT € CHMOCTABKA MexAay
HASIMYHUTE MAPUYHU CPeACTBA U TeKylumTe NAcUBU Ha ApyXecTBaTta Ha
KOHconmMamnpaHa OcHOBA.CHLMAT MOKA3BA B KAKBA CTereH morat Aa ce
MOKPUAT NAWAHUATA Kbm TpeTu nuua, 6e3 aa e Heobxoaumo aa ce
M3BBPLWBAT PA3XOAU MO MNPeBpbLUAHETO HA GKTUBM Ha ApyxecTsata B
NUKBUAHU cpeAcTBa /TAKMBA pa3Xoau Ca HanuLe U Npyu KpatkoTpamlHuTe, a
He CaMo NpU ABAFOTPAMHUTE GKTUBU, HO €A 3HAYUTESTHO NO-Manku/.

TTpes nbpeo Tpumeceume 2008roauHa, B CpasHeHue ¢
NpeaxoaHUs oTyeTeH Nepuopa,CTOMHOCTTA Ha KoepulUueHTUTe benexu
yBenuueHue - bener, Ye e Hanuue MOBULIABAHE  eMPEKTUBHOCTTA Ha
W3Mnos3BaHe HaNIMYHUTE AKTUBU HA APYXeCTBOTO.

4.1.2 Ctpyktypa u obem Ha cobcTeeHUs Kanutan
Tabnuua 5. CTpykTypa u obem Ha cObCTBEHUS KANUTAn Ha
WMKOHOMUYecKaTa rpyna Cs.CB.KOHcTaHTUH U EneHa

COBCTBEH KATTUTAN 31 .03.2008r.| 31.12.2007r. | 31.12.2006r.

Obuwo cobcteeH KanutTan 22 626 22 696 18 533
OcHoBeH aKLUOHepeH KanuTan 2 310 2 310 2 310
TTpeoueHbuyeH peseps 3 384 3384 3282
Pesepsu 5997 5997 4 844
HatpynaHu neuvanbu 10915 10 986 8 080
ManuuHcTseHo yyacTtue 20 19 17]

PeructpupaHuat akuuoHepeH kanutan Ha CB. CB. KOHCTaHTUH u EneHa
xonavHr ALl e B pasmep 2 310 xun.ns., pasnpeaeneH B 2 309 561 6pos
GKLMU C HOMUWHASIHG cTOMHOCT 1(eauH) nes Bcska OT TaX. AKUMUTE Ha
APYXeCTBOTO Ce TbpryBaT Ha HeOMpULUUANeH Nasap Ha LeHHU KHUXa Ha
Bbnrapcka oHaosa 6opca - Copus A[l. Pesepsute ce cbctoat oOT
30KOHOB pe3epB MO peaa Ha TbproBCKUS 3aKOH, (POPMUPAH OT 3aAensHe Ha
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"——— npoueHT OT neyan6ara cbraacHo Ycrtaea u  peweHue Ha OCA Ha
APYXeCTBOTO U Apyru pe3epsu. TTpeoLeHbUHUAT pe3eps e Bb3HUKHAN B
pes3yniTar OT NOCNeABAlM OLeHKM Ha AbNroTPaiHUTE MATEPUAHU GKTUBK
W UHBECTULMOHHU UMOTU. HaTpynaHuTe meyanbu BKIHOUBAT HeMoKpUTa
3aryba OT MpeAXOAHU OTYeTHU MepuoAaMu, HepasnpederieHa nevanba ot
MWHASIU OTYETHU NEepUoAM U TeKyLaTa neyanba 3a OTYETHUS NepuoA.

4.2 OcHOBHU TeHAeHUUU

TeHaeHUMUTe B OCHLIECTBABAHETO  HA OMEpPaTUBHATA CTOMAHCKA
AEMHOCT Ha WUKOHOMUYecKaTa rpyna npe3 Hactoswata 2008 roauHa
OTpassBat OMOPMUIIATA Ce Beuve CTPYKTypa Ha nMpuxoauTte B OTAeNHUTE
ApyxecTea.C NOBULWIABAHE AUHAMUKATA HA NA3APA HA HEABUXUMU UMOTU U
WHTepeca Ha 4yXaute WHBECTUTOPU, Ce OYAKBA eAUH OT OCHOBHUTE
M3TOYHULM Ha nNpuUxXoau B [ApYXeCTBOTO-Mabika /oT npoaaxba Ha
anapTameHTW/ Aa 3anasu TeHAeHUMaTa Cu Ha ysenuueHue.CbliecTBeHa
yact ot npuxoaute npe3 2008 roauHa LWwe ce opmmpatr U OT
HapacTeawmTe MOCTbMNNEHUS OT MpeAoCTaBsHe Ha XOTenuepcKku yCnyru.
Habnroaasa ce cepuo3HO MOBULIEHUE Ha NpUXoauTe OT eKcnioaraumaTta
HQ UHBECTULIMOHHUTE UMOTU HA APYXeCTBOTO- MAMKA .

CB.CB.KOHCTAHTUH U EneHa xonauwHr Al we npoabnxu noetanHo
U3rpaXAaHeTO Ha JIYKCO3HU XUMULLHU KOMMJIeKCU OT 3aTBOpeH TUM Ha
cobCcTBEHU TepeHU Ha TepuUTopUaTa Ha KypOpTHUS KOMMIIEKC.

PeHoBupaHaTa cobcTBeHa W Haeta TpusBe3gHa XoTencka 6asa
AoBeje 4O MOBULIABAHE WHTepeca Ha Typonepatopy U UHAUBUAYASTHU
TYPUCTU KbM MpefoCTaBSHUTE XOTeNMepCKU YCIyrM U OYAaKBAHO
yBenuyeHue obema Ha npuxoamuTe OT TAa3U AeUHOCT npes Tekylwarta 2008
roavHa.l'apaHTUpaHUTE NpUxoau OT OTAABAHE Ha CO6CTBEHU AbNTOTPAHU
GKTUBU MOA HGeM OT ApYXecTBaTa B MKOHOMUYECKATa rpyna, Ocurypssat
OTHOCUTESTHA CTABUNHOCT Ha FONAMa YacT OT NPUXOAUTE U MO TO3U HAYUH
MUHUMU3UPAT pUCKA OT 3arybu B crneacteme HebnaronpusatHa
KOHFOHKTYpa Ha TypuCTUYeckus nasap npe3 roavHata.C ocbliecTesBaHe
Bb3NPUETATa UKOHOMUYECKA MOJSINTUKA, YNPABUTESTHUTE OpraHu nocTurat
cTabunusnpaHe U NOBULIABAHE PABHULLETO HA NPUXOAUTE HA APYXecTBaTa
B WUKOHOMWUYECKATa rpyna,oTYUTaMKM Ye PUCKDBT NpU  KUJULIHOTO
CTPOUTESICTBO U Peasnin3aLmaTa Ha roToBUS NPOAYKT e HesHauuTeneH, npu
OTAGBAHETO Ha CO6CTBEHU AKTWUBM MNOA HAeM U MpeaoCTaBAHeTO Ha
XOTeNIMepCku U paseriekaTenHu ycnyru e MUHUMANeH U HerosoTo
noemaHe e Hanb/IHO OMNpaBAaHO.
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TTpeasuxaa ce n npes 2008 roauHa, cpeacTeara OT peanusauuvs
HaQ INYKCO3HWUTE anapTameHTU B XWUJULHUTE KOMIMSeKcU JAa ce
WHBECTUPAT B  UHMPPACTPYKTYPHU MPOEKTU U CTPOUTENCTBOTO Ha HOBU
XUnuwa u xotenu. PeanusaumaTta Ha Tasu UHBECTULIMOHHA Nporpama 6u
AOBENO A0 CblUeCTBeHO NpecCTPyKTypupaHe aKTUBUTE Ha APYXeCTBOTO-
MAMKa U GKTUBUTE HaQ MKOHOMUYECKaTa rpyna Ha KOHCONUAUpPAHa OCHOBA.

4.3. $uHaHcoBa MHPOpMaLUs

KoHconuamnpaHute roavwHU (PUHAHCOBU OTYETU HA ApYXecTBOTO-
MAMKa 3a pasrnexaaHus nepuop, 3aBepeHU OT perucTpupaH oauTop
Ctepka Mnuesa v oanTopckUTe AOKNAAM ca nNpeactaseHn Ha Komucusata
30 PUHaHcoB Haasop u bbnrapcka @oHaosa bopca - Copusa ALl B cpok
B U3MbNiHeHWe pa3nopenbute Ha 3TTTILIK .

CbrnacHo pasnopeabute Ha Hapeaba Ne2, ot 2004 roawHa
APYXeCTBOTO-MAMKA CbCTABA KOHCONMUAUPAHU TPUMECEYHU U TOAULLHU
(PUHAHCOBU OTYETU, BKNFOYBALLU (PUHAHCOBUTE pe3ysITaTU Ha ApyxecTBata
OT UKOHOMUYeCKaTa rpyna.

[lokymeHTUTe morat aa 6baat pasrfieAaHU B UHPOPMALIMOHHUS
ueHTBbp Ha K@H B rp.Copusa ,yn."lLap nnaHuHa * Ne33 v B crpaaata Ha B&b
- Copua Ha ynuua " Tpu ywwm " NelO

CblWwmTe ca AOCTBMHU U B eNIeKTPOHHA (POPMA HA UHTepHeT
CTPAHULIUTE HAQ NOCOYEHUTE UHCTUTYLIUMU

Komucus 3a qpuHaHcos Haasop : www.fsc.bg

Bvnrapcka @oHposa bopca Al : www.bse-sofia.bg

KomMnnekTbT PUHAHCOBU OTYETU HA KOHCOSNIMAUPAHA OCHOBA W
AOKNAAUTE 3a AeMHOCTTa Ha WKOHOMMWYecKata rpyna /roaviuHu u 3a
MeXAUHHUTe  Tpumeceumsa/ ca Ha Ppas3noNoXeHWe Ha aKkLUUOoHepuTe U
NOTEHUUANHUTE  UHBECTUTOPU B  GAMMHUCTpPATUBHATA CrpaAa B
K.K.CB.CB.KOHCTAHTUH U EneHa , rpaa BapHa.

ChblmTe ca AOCTBHMHU B efleKTpoOHeH BUA Ha UHTepHeT CTpaHuuara
Ha ApyxecTBOTO Ha aapec : www.stconstantine.bg
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AHANU3 Ha (PUHAHCOBUTE MOKA3aTenNu 3a nNpeaxoaeH otyeteH nepuoa 12007
roavHa u nbpeo Tpumeceume Ha 2008 roauHa

KOHCOJIHUIMPAHA
APYKEeCTBO-MANKAa OCHOBA
Ne NOKA3ATENU 2007 2008 2007 2008
1 | ®uHaHcoB pesynTat -11 -3 -110 -71
2 | Mpuxoamn oT npogax6u n ycnyrn 316 739 3603 2968
3 | CobcTBeH kanuTan 18998 18995 22696 22626
4 | Nacvewu (Mpuenevenn cpeactea) 39386 44062 52294 57855
5 | Obwa cyma Ha aKkTuBM 58384 63057 74990 80481
8 | Mpuxoam 316 1126 3612 2993
9 | Pasxogu 327 1129 3722 3064
10 | KpaTkoTpaiiHu akTmeu 17047 20406 20024 24697
11 | KpaTKOCPOYHM 3aabmKeHNs 16213 17598 22117 23701
12 | KpaTKOCpPOYHM B3eMaHusi 14838 14694 14187 17473
13 | KpaTkocpoyHu ouH. AKTUBK 0 0 0 0
14 | MapuyHu cpeacTea 701 575 4078 4813
PEHTABUITHOCT
15 | KoebuumeHT Ha peHTabunHocT Ha -0,035 -0,004 -0,031 -0,024
npuxoauTte oT npodaxou (1/2)
16 | KoecbuumeHT Ha peHTabunHoCT Ha -0,001 0,000 -0,005 -0,003
cobctBeHus kanutan (1/3)
17 | KoetbuumeHT Ha peHTabunHoCT Ha 0,000 0,000 -0,002 -0,001
nacveute (1/4)
18 | KoedbuumeHT Ha kanutanusauusi 0,000 0,000 -0,001 -0,001
Ha akTmBuTte (1/5)
E®PEKTUBHOCT
19 | KoecbuumeHT Ha edeKTUBHOCT Ha 0,966 0,997 0,970 0,977
pasxogute (8/9)
20 | KoedhuumeHT Ha edeKTUBHOCT Ha 1,035 1,003 1,030 1,024
npuxoaute (9/8)
JINKBUOHOCT
21 | KoepuumneHT Ha obua 1,051 1,160 0,905 1,042
nuksmngHocT (10/11)
22 | KoeduumeHT Ha 6bp3a 0,958 0,868 0,826 0,940
nuksngHocTt (12+13+14/11)
23 | KoedouumeHT Ha He3abaBHa 0,043 0,033 0,184 0,203
nuksugHocT (13+14/11)
24 | KoeduumeHT Ha  abcontoTHa 0,043 0,033 0,184 0,203
nuksugHocT (14/11)
®UNHAHCOBA ABTOHOMHOCT U 3AONBXHANOCT
25 | KoeduumeHT Ha  (oHaHcoBa 0,482 0,431 0,434 0,391
aBTOHOMHOCT (3/4)
26 | KoeduumMeHT Ha 3agfbXKHSANOCT 2,073 2,320 2,304 2,557
(4/3)
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5.1 WMHpopmauus 3a akuMoHepHUa Kanutan

MHpopmaLms 3a aKLUMOHEpHUS KanuTan KbM AATaTa Ha nocneaHus
6anaHc Ha UKOHOMMUYecKaTa rpyna, BK/KOYEeH BbB (PUHAHCOBUS OTYET U
KbM MoOCieAHATa NPakTUYeCKU NpUnoxmma Aarta:

TTbpBOHAYANHO [ApYXecTBOTO € perucTpupaHo kato EaHonuuHo
GKLIMOHEpHO ApyXecTBO, CO6CTBEHOCT Ha Abpxaeata. C pelueHue Ha
BapHeHckus okpbxeH cba ot 08.07.1997 roavHa, aApyxecTsOoTO e
npeobpasysaHo oT EAHONWYHO aKUMOHepHO ApyXecTBO B AKLMOHepHO
Apyxectso. B nocneactsue, 4yact OT aKkUMUTE HA APYXeCTBOTO cCa
npuAoGUTU OT PU3NYECKU U HOPUAUYECKUM INula, upe3 nposeaeHUuTe
TbproBe OT Mmacoeata npueatusauma. Cnen npoaaxbata Ha 72% ot
MaXOpUTApHUS  Aan Ha  MUWHUCTepCTBO  HA  UKOHOMMWKATA,HA
27.01.2003roauHa Cs.CB. KoHcTaHTUH U EneHa A[l npectasa aa 6bvae
APYXecTBO C Npeobnaaasallo AbPXKABHO yyacTue.

Kbm 31.12.2007roamHa ,0CHOBHUAT Kanutan Ha CB. CB.KoHC. u
EneHa xonavHr A[l e 8 pasmep 2 309 561nesa, pasnpeneneH 8 2 309 561
NMOUMeHHU 6e3HaNUYHU 06UKHOBEHU aKLUUK C NPaBO Ha rnac.

CTOMHOCTTA Ha BCUYKU EMUTUPAHU GKLIMU € HANBITHO U3nJiaTeHa.

Cs.CB. KOHCTaHTUH u EneHa xonauHr ALl He npuTexasa CBOU
cob6CTBEHU AKLUUU, HATO HAKOe OT AbluepHUTe My ApYXeCTBa MpUTexasa
Takuea. Bcuukm emutupaHu akumm Ha ApyxecTBoTO ca B 0bpblueHue.

[pyXecTBOTO e eMUTUPanNo CaMO eAuH KNac GKLUUU - OBUKHOBEHW,
6e3HaNUYHU, NOUMEHHU, KATO BCSIKA GKLIMA AABA MpABO HA eAuH rnac B
O6woTo cbbpaHUe Ha aKLUMOHepuTe, NMpABO HA AUBUAEHT U MNPABO Ha
NUKBUAGLMOHeH Asn. [lpyxecTBOTO He e eMUTUPAno NpUBUNErUPOBAHU
akumu. TTpes pasrnexaaHUs nepuoj He e OCblUeCTBSIBAHA NpoLlieaypa 3a
HamanseaHe Ha kanutana Ha CB.CB.KOHcTAaHTUH u EneHa xonaunr AL

5.2 [OwvnrocpouHu yuyactus
NHgpopmaLmsa OTHOCHO ApyXecTBaTta, B KOUTO EMUTEHTHT UMa
ABNFOCPOYHO yuacTue, 6anaHCcoBATa CTOMHOCT Ha KOeTo Bb3nu3a Haa 10
Ha CTO OT OCHOBHWUS My KAMUTASl, KAGKTO U BCSAKO APYro yyactue, Koeto
MOXe Aa ce OTpasu 3HAYUTEsNHO Ha OLIeHKATa Ha aKTUBUTE U NACUBUTE Ha
eMUTeHTa, Ha HeroBOTO (PUHAHCOBO CbCTOSHUE UNU Nevanbara u 3arybata
CB.CB.KOHCTAHTUH U EneHa xonavHr Al uma ABNrOCpOYHO yyacTue
B CBOUTE AbluepHW ApyxecTBa.PasmepdbT Ha yyacTueto B Kanutana Ha
BCSIKO OT ApYXeCcTBATA e NOCoYeH B Tabnuua?.
Kbm aatata Ha npeactaseHUs mexamvHeH KOHCONMUAUPAH (PUHAHCOB
OTYeT, AblUepHUTE ApPYKeCcTBA HAMAT Cb3AAACHU pe3epau
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5.3 Yuactue Ha Cs.CB.KoHcTaHTUH U EneHa xonauHr ALl 8
acoUUUpPaHU NpeAnpUaTUNA
[AbnrocpoyHoTO yuyacTue Ha ApYXeCTBOTO-MAMKA B ACOLMUPAHOTO
Apyxecteo nopus typc e B pasmep Ha 56 909 nesa , npeactasnsealm
25% OT Herosma Kkanutan.

6. [onbnHutenHa uHgopmauus 3a EmureHta u ukoHomuyeckara
rpyna Ce.Ce.KoHcTaHTUH U EneHa

C Pewerue Ne7270/2007 roamvHa Ha BapHeHCKU OKpbxeH Cba

6axa BnucaHU npomeHu B Peructbpa Ha THproeckute ApyxecTsa no

napTMaata Ha AblepHo apyxecteo paHat EOO[ ,a umeHHo:yBenuyeHue

Ha KanuTasa Ha ApyXecTBOTO Ha ocHosaHue 4n.148, an.l ;1.2 ot T3 upes

usaaeaHe Ha Hoeu 22 000 apyxecTseHu Aana , Bceku ¢ HommuHan 50 nesa.

Kanutanst 6e ysenuueH ¢ HenapuyHa BHocka B pasmep 1100 000 neea ,

HanpaseHa o7 CB.CB.KOHCTAHTUH U EneHa xonavHr Al B Ka4ecTBOTO My
Ha efHONUYeH cobcTBeHUK Ha kanuTana Ha MpaHat EOO/.

TTpe3 m.Hoemspu 2007roavHa , ApyXecTBOTO-maWika npuaobu
56pos noumeHHW akumm, Bcaka ¢ HomuHan 500nesa B KanuTtana Ha
aKUuoHepHo Aapyxectso KoHcopumym MapuHa - banuuk,oT akuuoHepa
Bumnen OO[. C nokynkata Ha akumMmuTe , ydactmeto Ha Ce.CB.KOHCTAHTUH
u EneHa xonavHr Al B kanuTana Ha AbliepHOTO ApyxecTso KoHcopunym
MapuHa-banuuk ALl ce ysenuum ot 60 Ha 65 Ha cTo.

TTpe3 pasrnexaaHUs mexauvHeH OT4YeTeH Mepuoa, B CTPYKTypata
Ha MKOHOMUWYECKaTa rpyna HAMa HacTbMUAU NPOMEHU.

NHgpopmaums 3a akLMOHepUTe , MpUTEXAaBALM Hak-manko 5 Ha
cTo ot rnacosete B OCA Ha ApyXeCTBOTO-eMUTEHT

HaumeHosaHue Bpou akuuum % ot kanuTtana
1. AHOE3NT o004 625 663 27,09
. UTAJl1 KOMEPC 75 EOONO 464 428 20,11
3. PEHTATIAPK EOOQ 469 428 20,32

TTpenoctaseHaTa uHpopmaums e aktyasnHa kbm 31 .03.2008roauHa.

Hama HacTbnuna npomsHa B 6pos Ha NpUTEXABAHUTE rflacoBe HaM-
manko 5 Ha cToO npe3 OTY4eTHATA (PUHAHCOBA FOAUHA B CPaABHeHWe ¢
NpeAxoaHUs roaulueH nepuoa.

TTpencTaBeHOTO MNpOLIGHTHO OTHOWeEHWe e MpUu  pasmep Ha
akuuoHepHus kanutan 2 309 561 6pos akumu ,Bcaka ¢ HommHan 1 nes.

TTbPBO TPUMECEYUE 2008 roamHa
KOHCONUANPAH

Ce. Cr. KoHctantii M EneHa xoaamur Ad
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— TTpe3 pasrnexaaHus nepuoa nNULATA , YYacTBAWM B YNpaBuTenHUs
M HaasopHus cbBeT Ha ApYyXKecTBOTO He ca MpUTEeXasasn akLuMu Ha
eMUTEHTa , He Ca U3BDBPLIBANIU PA3NOPEAUTENHU COENKU C aKLUUU Ha
eMUTEHTa U KbM AATATA HG MeXAUHHUSA KOHCONUAUPAH (PUHAHCOB OTYeT 3a
nbpBO Tpumeceume Ha 2008roamHa He  npuTexaesat  akUUM  Ha
CB.CB.KOHCTAHTUH U EneHa xonauHr ALl

Kbm aatata Ha npeactaseHUs mexavHeH KOHCONMUAUPAH (PUHAHCOB
OTYyeT, APYyXKecTBATA OT WUKOHOMMUYECKAaTa rpyna HAMaT HeypeneHu
cbaebHU, AAMUHUCTPATUBHU UK APOUTPAXHU NPOU3BOACTBA , Kacaelm
30ABIIKEHUS UNU B3eMaHUs B pasmep Hal-manko 10 Ha cTo oT pasmepa Ha
cobcTBeHUS KanuTan Ha BCSKO OT TAX.

7.1 NHpopmauua otHocHo TTporpamara 3a npunaraHe Ha
MeXAyHapoAHO NpUsHaTUTe CTaHAApTU 3a A06pPO KOpMOPATUBHO
ynpasneHue

TTporpamata 3a [06pO  KOpPMOpAaTUBHO  yMpaefieHWe  Ha
CB.CB.KOHCTAHTUH U EneHa xonauvHr AJ[l pernameHTUpa NONUTUKATA U
MPAKTUKUTE, KbM  KOUTO Ce MpuAbpXKa YNpasUTENHUST CbBeT Ha
APYXKecCTBOTO,3a AA rAPaHTUPA BBH3MOXHOCTTG HA AKUUOHepuTe Aa
YMNpaxHsBAT CBOUTE MPABA KaTto cO6CTBEHULM .

TTporpamata 3a Ao6po KOpMOpATUBHO YMpasfieHWe ce U3roTes U
GKTYanusupa, 3a Aa ce npesbpHe B AeUCTBALL MeXaHU3bM, CbobpaseH Cbe
cneumneuKkaTa B AeHOCTTa Ha AKLUWUOHEPHOTO ApYXecTBoO.

OCHOBHU MPUHLMMMU , HaO KOWUTO e U3rpageHa nporpamara ca:

e 3awmTa Npasarta Ha akLUUoHepuTe U obnmuraumoHepuTe

e PasHOMOCTABEHOCT Ha aKLMOHepU U obnuraumoHepu

e OTuuTGHe nNpaBATA W UHTepecuTe Ha KOHTpareHTUuTe,
cnyxuTtenuTe u oblecTseHocTTa

e (CnassaHe Ha MPUNOXUMUS 3aKOH, KOHTPOST HA YNpaBneHUeTo
W [AeicTBUS 3a FapaHTUpaHe Han-Aobpus (PUHAHCOB UHTepec
30 GKUMOHepuTe Ha ApYXKecTBOTO

TTporpamata 3a  A06pO  KOPMOPATUBHO  ynpaeneHWe  Ha
CB.CB.KOHCTAHTUH U EneHa xonawHT A[l U HelHOTO U3MbIHEHWe
Cb3AABA EEeKTUBHWU, NPO3PAYHU U YeCTHU B3AMMOOTHOLUEHUS MexAay
aKLUMoHepuTe U YC, NoBULLABA AOBEPUETO HA AKLMOHEpU U MOTEHLMANHU
WHBECTUTOPU B YMNPABIIEHUETO U PA3BUTUETO Ha APYKeCTBOTO-eMUTEHT,
Nonynapu3npa BUCOKU eTUYHU MPUHLIMMIU U HOPMU U MPUTTOKEHUETO UM
30 AobnmvxasaHe [0 CBETOBHUTE CTAHAAPTU 3a A06pO KOpNopaTUBHO
ynpasneHue.
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et TTbPBO TPUMECEYME 2008 roauHa
< % KOHCONMOMPAH
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OcHOBHUTE nNpUHLUMNK 30 [J06pO KOPMOPATUBHO YynpasneHwe,
MPUNAraHU OT YneHoBeTe Ha ynpasUTeNnHUTE OpraHu Ha ApPYXecTBOTO
npe3 npeaxofHUTe roAvHU U HACTOSWMUS OTYeTeH nepuoa, AONpUHACAT 3a
MOBULLABAHE AOBEpUETO Ha AKLUUOHEPU U UHBECTUTOPU B LIEHHUTE KHUXA
Ha emuTeHTa . B pesynTat Ha TOBaG , 3HAYUTENHO e MOBULIEH UHTEpecHT
KbM GKLMUTE Ha APYXKeCTBOTO, G KOpPMOPATUBHUTE obnuraumm OT ageTte
nopefHU emMUCUM, Ca MNIACUPAaHU U3LANO U B MOMEHTa ce Tbpryeat
yCrelwHo Ype3 BTOPUYHO NybnuyHO npeanaraHe Ha bbnrapcka $oHaosa
bopca - Copua ALl

NHpopmaLms 3a AMpeKTopa 3a Bpb3KU C UHBECTUTOpUTE
Ceetna MoHuesa ,

rp.BapHa,k.k.CB.CB.KOHCTAHTUH U EneHa, ADMUHUCTPATUBHA Crpaaa
Tene@oH(+35952383940),Tenepon/paxc(+35952361293),
e-mail: s.yoncheva@stconstantine.bg

28 man 2008 roavHa

M3nbnHuTeneH anpektop
EneHa Kocera
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