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benexkn kbM GUHAHCOBHS 0THYET

CratyT M nIpeaMeT Ha AeHHOCT

,,Coapma Tpetimuar” AJl (npenu - “Canura Tpeitnuar” AJl), - (IpyXecTBOTO) € pEerucTpupaHo B
Bwnrapus ¢ pemenue Ha Bapaencku OkpbxeH Cba 3594/ 16.10.1998 r. C pemrenne Ha Coduiicku
I'pancku Cba 9598/2005 nanmeHoBaHMETO Ha KOMITaHUATA € MpoMeHeHo Ha ‘Cocdapma Tpeitnuar”
AJl. IpyXecTBOTO € ChC ceaiuie u aapec Ha ynpasieane Codus , Oyi. ,,Poxxern” 16.

[IpeaMersT Ha JEWHOCT Ha JPYKECTBOTO € THPTrOBHS Ha €Ipo ¢ (apMaleBTHYHH, MEIUINHCKH
W3Jeus

DUHAHCOBUAT OTUYET € 0JJ00pEH 3a u3gaBaHe oT bopma Ha nupekropure Ha 25.03.2008r

ba3a 3a m3roresine

H3pa3zsBaHe HA CHOTBETCTBHE
Hacrosimute ()MHAHCOBM OTYETH Ca WU3TOTBCHH B CHOTBETCTBHE C MEXTYHAPOIHWUTE CTAHAAPTH 3a
(uHAaHCOBA OTYETHOCT, pueTu oT KoMucusita Ha EBporeiickust Chio3.

ToBa ca mbpBuTEe 0TYETH Ha J[pYyKECTBOTO, M3roTBeHU B ChoTBETCTBUE ¢ MCDO, KaTo € NpuioxeH
MC®O 1 ,IIpunarane 3a npbB IbT Ha MEXIyHapOIHUTE CTAaHAAPTH 32 (MHAHCOBA OTYETHOCT .

OuHAHCOBUAT OTYeT Ha JlpyKecTBOTO 3a rojuHara npukiouyBama Ha 31 nmekemBpu 2006 . e
U3TOTBEH B CHOTBETCTBHE C MEXTYHAPOJIHWUTE CTAaHIAPTU 3a (PUHAHCOBO OTYUTAHE, MPHUETH OT
Komucusita na EBpornelickus cbio3, B pefakuusita uM kbpM 1 stayapu 2005 r., uzrotBenu ot bopaa mo
MexayHaponuu cueropognu cranaaptd (BMCC). PbpkoBonctBoTo Ha JIpyKecTBOTO € HaIpaBUIIO
aHAIM3 W HE € YCTAHOBWIO CTOMHOCTHH DPa3jMKH MEKIY OajaHCOBAaTa CTOWHOCT HA aKTHBUTE U
MACHBHUTE U CYMHTE B OTYETa 3a JOXOIUTE, TaKa KaKTO ca OWIM OTYCTCHU BHB (DMHAHCOBUS OTUYCT
M3TOTBEH 3a rojnHaTta npukiouBama Ha 31 aekemBpu 2006 r. ¥ TAXHATa OLIEHKA B CHOTBETCTBUE C
MexayHapoIHUTE CTaHIapTH 3a (UHAHCOBO oTuyHWTaHe, mpuetd oT Komucusara Ha Emponerickus
CBIO3.

OnoBecreHuTe Oo-a01y 3BHAYUMMHU CYCTOBOJHH IMOJIUTHUKHU Ca NPWJIAraHUu MOCJICAOBATCIIHO MIPE3 BCUYKU
nepuoau npeacTtaBe€Hu B TO3U (bHHaHCOB OTYCT.

ba3a 3a usmepBane

ODUHAHCOBUAT OTYET € W3TOTBCH B XWISAOW OBIrapckd Jieea. ToH € HM3rOTBEH B CHOTBETCTBHE C
MIPUHIIMAIA 32 UICTOPUYECKATa 1IeHa, C U3KIIOUEHHE Ha ONPENeIeHH UMOTH, MAIIMHU U ChOPBKEHUSL.
MeronuTe M3MOI3BAHM 3a OINpPENEIsIHE HA CIPAaBEJIMBUTE CTOMHOCTH Ca OMOBECTEHU B JIETailid B
oernexka 4.

CderoBoJHaTa TOJUTHKA € TpUaraHa CHUCTeMaTWyHO OT [[pyKecTBOTO Npe3 BCUUKU TMEPUOJIH,
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npeaACTaBCHU BHB (bPIHaHCOBI/IH OTYCT.

DYHKINOHAHA ¥ PE3eHTAIHOHHA BAITYTA

To3u ¢duHaHCOB OoTUET € mpezacTaBeH B brirapcku jeBa (BGN). Bearapckust jieB ¢ GhyHKIIMOHATHATA
BanmyTa Ha JlpyxkectBoTo. @uHaHCOBaTa MH(OPMAIUS ChIBPIKAIA CE TOAUIIHUSA (UHAHCOB OTYET €
MpeJICTaBeHA B XUIIS/IH JICBA.

H3nosi3BaHe HA OLIEHKH M NIPelleHKH

Wsroresnero Ha ¢QuuaHcoB order B choTBercTBUE ¢ MC®O wu3uckBa PBKOBOICTBOTO Ha
JpyXecTBOTO Ja B3eMa pElICHUS M Ja HANpaBU MPELHEHKH W MPEATNOJIOKEHHUs, KOUTO OKa3BaT
BJIMSIHUE HA CUETOBOJHUTE MOJIUTUKH, KAKTO U HA CYMUTE Ha OTYETEHUTE aKTUBHU, TACUBH, MPUXOJN U
pasxonu. JleWcTBUTENHUTE pe3yITaTh MOraT Ja Ce pa3jinyaBaTr OT TE3U MPELEHKHU.

[IpenieHKUTE W CHOTBETHHUTE MPEAMOIOKEHUS CE TMPErIekKJaT Ha TeKyma Oa3a. Pesynrature ot
MperjeuTe Ha CUYETOBOJHMUTE MPELEHKU Ce NMPU3HABAT B IEpUOa B KOUTO ca MperjieiaHd, ako
IperJie/ia 3acsra caMo TO3H TEPUOJI, WK MEPHUOIa B KOWTO ca MperiieaHu U ObJCIUTE IEPUOTH, aKO
MIPETJICIUTE 3acsraT KaKTO TeKYIIUs, TaKa U OIS ICPUOTH.

benexkn kbM GUHAHCOBHS 0THYET

ba3a 3a usrorssine , NpoAbJIKEHHE

H3nosi3BaHe HA OLIEHKH M NIPelleHKH

[Ipenenku HampaBeHu OoT PwkoBojcTBOTO mMpu mpuiaraHeto Ha MC®O, KOUTO UMAT ChIIECTBEH
e(peKT BBPXY (PMHAHCOBUTE OTYCTU WM TIPEICHKHUTE, ChIBPXKAIIU CHINECCTBEH PHCK OT 3HAYMTEIHA
KOpEeKLUs B cle/iBalllaTa FoivHa ca MOCOYEeHHU MO-/1011Y:

Benexka 14 MmoTtH, MalmHy, ChOPBKEHUS U 000py/ABaHe

Benexxka 17 Teprocku u Ipyru B3eMaHUs

benexka 16 CTokoBO MaTepHaiHu 3amacu

benexxka 22 OTcpoueHU NaHbYHU aKTUBU U NACUBU

3HaunMn CYE€TOBOAHHU IMOJUTHKHA
3HaUYMMUTE CYCTOBOAHU MOJUTUKU TMPCACTABCHU IO-A0JY Ca MPUIOKCHU IMOCICAOBATCIHO BbHB
BCHUYKHU MICPHUOJU MPCACTABCHU B TO3U (bPIHaHCOB OTYET.

Onepanyu B 4y xkI1ecTPaHHA BAIyTa

Onepauuure ¢ 4y)XJeCTpaHHa BallyTa ce OTYMTAT BHB (PyHKIMOHAJIHATA BalyTa 10 OOMEHHHS KYypC,
MPUIOKHUM B JEHS Ha U3BBpLIBaHE Ha cAenkara. [lapyuyHuM aKTUBM U NACHBH, JEHOMHUHHUPAHHU B
Yy)XIeCTpaHHa BajlyTa, Ce OTYHTAT BHB (DYHKIMOHAIIHATA BAIYTa MO 3aKJIIOYUTEIHUS KypC B J€HS Ha
n3rorBsHe Ha OanaHca. [lewanbGa wnm 3aryba OT KypCOBM pa3jiMKH, NPOU3THYALIM OT HapHUYHH
TIO3UIIMY, € Pa3IUKaTa MEXIy aMOpTH3HpaHaTa CTOWHOCT BBB (DYHKIMOHAIHA BaJlyTa B HA4aJIOTO Ha
neprosia, Kopurupana ¢ e(peKTHBHATa JIMXBa W IUIAMIAHMATA ITIpe3 MNepHoja W aMOpTU3UpaHaTa
CTOMHOCT B UY>KJIECTpaHHA BalyTa IIpeBaJIyTHpaHa 1o Kypca B kpas Ha nepuoaa. He-napuunu aktusu
U TIaCHBH JACHOMMHUPAHU B UYXKAECTPAaHHU BaIyTH, KOUTO C€ OTYMUTAT IO CIpaBeIMBAa CTOMHOCT, Ce
NpeBphINAT BHB (yHKIMOHANHATA BaJyTa II0 Kypca Ha JaraTa, KbM KOSITO € OIpeneieHa
CIpaBeJIUBaTa CTOMHOCT.

KypcoBu pasivku BBH3HMKBAIIM OT NPEBATYTHPAHETO BHB (DYHKIIMOHAIHATA BajlyTa C€ OTYMTAT B
neyanou U 3aryou, OCBEH Pa3MKH Bh3HMKBAIIHM OT MPEBATYTUPAHETO BHB (DYHKIIMOHAIHATA BalyTa
Ha KalUTaJlOBM HMHCTPYMEHTH HAa pa3MoNoKEHHe 3a mOpoaaxda, (HHAHCOBO 3abJDKECHUE
MpeHa3HAYEHO KATO Xe/DK Ha HETHA WHBECTHIIUS B OIEpallysi U3BbH CTpaHaTa, WM OTrOBApSINU Ha
YCIIOBUSITA XEDKOBE HA MAPUUYEH MOTOK, KOUTO C€ MPU3HABAT JUPEKTHO B COOCTBEHHS KamuTalsl (aKo
Ma TaKWBa).
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Ot 1997 romuna obOmenHusT Kypc Ha bwarapckus jeB (BGN) e ¢ukcupan keM espo (EUR).
Oo6wmennusT kype e BGN 1.95583 / EUR 1.0.

DuHAHCOBY MHCTPYMEHTH
He-oepusamuenu ¢punancosu uncmpymenmu

He-nepvBaTvBHM (MHAHCOBM HWHCTPYMEHTH BKIIIOYBAT WHBECTHLMHM B KAaIlUTAIOBH M JIBJITOBH
WHCTPYMEHTH, TBPTOBCKM U JPYTH B3e€MaHMA, Mapu U MapUYHU €KBUBAJIECHTH, 3a€MH, THPIOBCKH U
JPYTH 3aJbJKEHUSL.

He-nepuBaTiBHM (prHAHCOBM MHCTPYMEHTH ITbPBOHAYAJIHO C€ OTYUTAT IO CHPABEINBA CTOWHOCT
IUIIOC 33 MHCTPYMEHTH, KOUTO HE C€ OTYUTAT IO CIPaBeMINuBa CTOMHOCT B MedandaTa WM 3arydara,
BCHUUYKM OTHACSAIIM c€ pa3xoau Mo mpupoOuBanero. Cien IMTbpBOHAYAIHOTO TIPH3HABaHE He-
JIepUBATUBHU (PMHAHCOBHM MHCTPYMEHTH CE€ OTYHUTAT KAaKTO € OMMCAHO I0-J10MTy.

[Napure u napUYHNUTE EKBUBAJICHTU BKJIIOYBAT HAJIMYHU MTAPUYHU CPE/ICTBA, pA3IUIALIATEIHU CMETKU B
OaHKH, aKpeJIMTUBU U KPATKOCPOUHH OAHKOBH JIETIO3UTH C OPUTHHAJIIEH MAaTYPUTET OT TPH Mecela WiIH
no-KpaThK. baHkoBM OBBpApadTH, KOMTO Ce H3IUIAIIAT IIPH TIOMCKBAaHE M Ca ChCTaBHA YacT OT
YIOpaBJICHUETO HAa MapUYHUTE MOTOLM Ha J[py)KeCTBOTO ca BKJIIOYEHH KaTO 4YacT OT Mapure u
MapUYHUTE €KBUBAJICHTH 3a LEJIUTE HAa OTYETa 3a MAPUYHUS MTOTOK.

OTtunraHeTo Ha (PMHAHCOBUTE NMPHUXO/N U PA3XOHN € OIMUCAHO B Oenexka 3.
benexkn kbM GUHAHCOBHS 0THYET

DuHAHCOBY MHCTPYMEHTH
He-oepusamuenu ¢punancosu uncmpymenmu

Hueecmuyuu, ovporcanu 00 nadeoic

Axko JIpy»KeCcTBOTO UMa HaAMEPEHUE U BB3MOXKHOCT JIa ABPXKU IBJITOBH HHCTPYMEHTH JI0 MAIEK, T Ce
KIacupUIMpaT KaTto JbPXKAaHU 10 Taaek. VIHBECTHUIMH, Ibp)KaHA 10 MAaJeK C€ OTYUTAT [0
aMOpTH3UpaHa CTOMHOCT 10 MeTo/ia Ha eh)eKTUBHATA JINXBA, HAMAJICHH C MOCIEIBAIIHA O0C3ICHKH.

Dunancosu akmueu Ha pasnoodicenue 3a npooaxicoa

WNusectuinu Ha JIpy>XeCTBOTO B KAMUTATIOBY U OIPEIEIIEHH IbJITOBU IEHHU KHUKA Ce KIacU(pHUIIUpaT
KaTo (PMHAHCOBM aKTHBU Ha Pa3MojiokKeHue 3a npojaaxoa. Ciiex mbpBOHAYATHOTO UM IIPU3HABAHE, TE
Ce OIICHSBAT IO CIIPABEUINBA CTOMHOCT, KATO Pa3IMKUTE OT PAa3JIMYHU OT 3aryOu OT 00e3ICHKA (BIDK
Oenexka 3 (K)) U meyasouTe U 3aryOouTe OT KypCOBHU Pa3jiMKH HAa HAJMYHU 3a Mpojaxkda MOHETapHU
aKTHBM, C€ OTYMTAT B COOCTBeHHUs KamuTajd. Korato WHBECTHIUM BbB (DUHAHCOBU AaKTUBU Ha
pa3mnookKeHUe 3a Mpoaaxba ce OTITUCBAT, aKYMYJITUPAHUTE TIeYaa0u U 3ary0r B COOCTBEHHS KamnTal
ce MpHU3HABAT KaTo TEKyIIa mevanba Wi 3aryoda.

Dunancosu akmusy, OMYUMany No CnpaseoIusa CMOUHOCM 8 neyanbama unu 3a2ybama

®rHaHCOB UHCTPYMEHT ce KiIach(uUIMpa 1o CrpaBeyTiBa CTOMHOCT OTYMTaHA B NIEYaION WM 3aryou,
aKo € IbpKaH 3a ThbPI'yBaHE WIM € OIpeJelieH KaTo TaKbB NPU IIbPBOHAYAIHOTO MY NpPHU3HABAHE.
@®rHaHCOBM HWHCTPYMEHTH c€ KiacupuUuupaT KaTo (UHAHCOBHM WHCTPYMEHTH OTYHTaHU IO
CIpaBeUIUBa CTOMHOCT B IHewanbara WiIM 3arybaTta, axko JlpyXecTBOTO YIpaBisBa TaKHUBa
WHBECTHLIMH 1 B3€Ma PEIIeHUs 32 TOKYIKH U POJaKOn B3 OCHOBA Ha CIIPAaBEAIMBATA UM CTOWHOCT
CBIVIACHO TIpHeTHTe OT JIpY)KeCTBOTO NONMTHKA 3a YIpaBlIeHHE Ha pUCKa W WHBECTHIIMOHHA
crparerus. [Ipy mbpBOHAYANIHO MTPU3HABAHE AUPEKTHO MPOM3TUYAIINTE PA3XOM 10 TPAH3AKIUATA CE
OTYMTAT B OTYETa 3a JOXOMUTE B MOMEHTa KOraTto ca W3BbplIeHH. (DHUHAHCOBHTE WHCTPYMEHTH
OTYUTaHU MO CIpaBeAIMBA CTOMHOCT B Iedanbara WM 3arydara ce OTYUTAT IO CIIPaBeUIUBA
CTOMHOCT, KaTO IPOMEHUTE B CIpaBeJIUBAaTa CTOMHOCT C€ OTYMTAT KATO IedanOu U 3aryou B oT4eTa
3a JIOXOJUTE.

Lpyau unsecmuyuu
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Z[pyFI/I HEACPpUBATHUBHU (bPIHaHCOBI/I HWHCTPYMCHTHU C€ OLICHABAT 11O aMOpPTHU3HUpPaHa CTOMHOCT 10
MCTOJa Ha e(l)eKTI/IBHaTa JIMXBa, HAMAJICHU CbC 3ary61/1 oT 06e3ueHKa.

Bsemanus no npodasicou u opyau e3emanus

THpProBCcKUTE U APYrH B3EMaHHS ca MPEICTABCHU 110 aMOPTU3UPaHa IIeHa Ha TPUI00UBaHe, HaMaJieHa
ChC CYMHTE, 32 KOUTO C€ OYaKBa Jia He ObJIaT Mm3IuIaTeHu oOpatHo. [locneqHure ca mpencTaBeHn KaTo
3aryom OT oO0e3IlcHKa Ha 0a3aTa HAa H3YUCICHHTE BBH3CTAHOBUMH CTOWHOCTH HAa THPrOBCKHTE
B3eMaHMs (BIK CUETOBOJIHA ITOJIUTHKA XK ).

Jluxeenu 3aemu

JIuxBeHWTE 3a€MHU CE€ OCUCTOBOIBAT ITHPBOHAYATHO IO IICHA, HAMAJICHA C MPUCHIIUTE Pa3XOIH 10
TpaH3aKIysTa. B MociaencTBre ciie] M-PBOHAYATHOTO MPU3HABAHE, JTUXBEHHUTE 3a€MH CE€ 3aIHCBAT C
aMOpTH3UpaHa CTOMHOCT, KaTo BCsIKA pas3lInKa MEKIy [IeHaTa U Bb3CTAHOBUMATa CTOMHOCT C€ OTYHTA
B OTYETa 32 JOXOIUTE 3a IIEpUo/ia Ha TOI3BaHE Ha 3acMa Ha 0a3a eDeKTUBHUS JIMXBEH MPOIICHT.

Tvpeoscku u Opyeu 3a0baxceHuUs:
TBHProBCKUTE U APYIUTE 33b/DKEHUS Ca TPEICTABEHHU 110 aMOPTH3MPaHa CTOMHOCT.

ZIepueamueuu ([)uuaucoeu UHCmMpymernmu

Ipe3 2006 r. u 2007 1. Ipy»ecTBOTO HE € U3MOJI3BAJIO IepUBATUBHY (PUHAHCOBH HHCTPYMEHTH 32
Xe/PKUpaHe Ha PUCKOBE OT MPOMSIHA Ha BaJYTHH KypCOBE, TMXBEHH HUBA, WU MAPUYHH HOTOIIH.

benexkn kbM PUHAHCOBHS 0THYET

3HaYMMU CYETOBOJAHH MOJUTHKH (MIPOABJKEHHE)

HNmoTH, MalIuHy, CHOPBKEHUsI U 000py/ABaHe

Cobcmeenu akmugu- NPEOHAYATIHO NPU3HABAHE U OUCHKA

VIMoTH, MalllMHUTE, ChOPBIKEHHUATA U 0OOPYABAHETO, Ca MPEICTABEHH MO IIeHa Ha NPHI00UBaHe, a 3a
3eMH M CTPaJIU M0 TAXHATA MPEOL[CHeHA CTOMHOCT, HaMaJIeHa C HATPYyMaHaTa aMOPTU3AlUs U 3aryouTe
oT o0e3leHKa (BIK CYETOBOJIHA MOJIUTHKA “K”). LleHaTa Ha nmpumoOMBaHe BKJIIOYBA Pa3XOHUTE,KOUTO
JMPEKTHO ca CBBP3aHH C MPUIOOMBAHE HA AKTHUBA, KAKTO M PA3XOAU TMPSKO OTHACAIIU C€ J0
NPUBEXKJAHE HA aKTHBAa [0 MECTOINONOKEHUETO U ChCTOSHHETO, HEOOXOAMMHU 3a HeroBaTa
eKCIUTOATaIMs 110 HAYMHA TIPEJBUICH OT PHKOBOJICTBOTO.

CroifHOCTTa Ha AKTHUBUTE MPUIOOWTU IO CTOMAHCKA HAYWH BKJIFOYBA HAINPABCHHUTE Pa3XOIU 3a
Marepualid, JUPEKTHO BJOXEH TPyJd U CHOTBETHATa MPONOPIUOHATIHA YacT OT HEMpEeKUuTe
MIPOU3BOJICTBEHU PA3XOJH; P3XOJUTE NPSIKO OTHACAIIM C€ JIO INPUBEXKIaHE Ha aKThBa JO
MECTOITOJIO)KEHHE M CBhCTOSHHE HEOOXOAMMH 3a HEeroBara eKCIUIOATaIlus; II'bPBOHAYAIIHA
MPUOJIM3UTEITHA OICHKA HA Pa3XOMUTE 3a JEMOHTAX M MPEMECTBAHE Ha aKTHBA M 332 BH3CTAHOBSBAHE
Ha IUTOLIA/IKaTa Ha KOSITO € Pa3MOJIOKEH.

[IpeorieHkaTa Ha 3eMH U CTpajJiyl Ce M3BBPIIBAa 00MUANHO Ha mepuon oT 5 roawHu. Korato TsxHarta
CIIpaBeAJIMBa CTOMHOCT C€ MPOMEHS CHUIECTBEHO Ha MO-KPAaTKU MHTEPBAIM OT BpeMe, MPEoleHKaTa
MOJKE J1a C€ U3BBPIIBA U M0-YECTO.

P’BKOBOI[CTBOTO Ha I[py)KeCTBOTO € MU3BBPHIWIIO MHOpEerjica Ha CTOMHOCTTa Ha UMOTH, MAalIWHH,
CbOPBIKCHUA W TPAHCIIOPTHU CPCACTBA W B PEIYJITAT HA OLCHKA OT JIMOCH3UPAH OLCHUTECIT TE3U

aKkTUBH ca mpeoneHenn KbM 1.1.2007 ron. (Buxk Oenexka 14).

Korato B HUMOTUTC, MAIIUHUTE, CHOPBIKCHHUATA U 060pyz[BaHeT0 CC CbABbpPKAT CHUICCTBCHU
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KOMIIOHCHTH C pa3jniHa HOPOABJDKUTCIHOCT Ha IIOJE3€H JKHUBOT, TO TE CC€ OTYUTAT KaTO
CaMOCTOATCIIHU aKTHUBHU.

Hocneosawyu pazxoou

Pasxomu, BBE3HMKHAIA Ja 3aMECTIT KOMIIOHCHT OT HWMOTHTE, MAIIMHHUTE, ChOPHKCHHUSITA U
000py/IBaHETO, KOMTO CE€ OCYETOBOISIBAT OTJENHO, KaKTO M Pa3XOAW 3a OCHOBEH INperyien WM
OCHOBCH PEMOHT, C€ KamuTamu3upar. Jpyru pa3xoau, CBbP3aHU C MOMIPHKKATA CE KAMUTATU3UPAT
caMo KOraro ce yBeln4daBa ObJernaTta MKOHOMHYECKa N3ro/la OT aKkTHBa. BCHUKM ocTaHany pa3xomau
ce MpU3HABAT B OTYETA 32 JIOXOJUTE KATO PAa3XOJl B MOMEHTA Ha Bh3HUKBAHETO M.

(iii) Amopmus3zayus

(r)

AMopTH3alus ce HauuciIsiBa B OTYETA 3a JOXOJMTE, KaTo ce Ipuiara JUHEHHHA MeTon Ha Oa3a
OYaKBaHUS CPOK Ha IOJIE3€H JKMBOT HAa MMOTHTE, MAIlMHUTE, M O00OpyIBaHETO. 3eMsTa HE ce
aMopTu3upa. AKTUBHUTE 3aKyleHH 1oj (opMara Ha (MHAHCOB JIM3MHI, C€ aMOPTH3HMpar 3a IO —
KpaTKHsl OT MEPUOAUTE — MEePUOJa Ha JIU3UHIOBUS JOTOBOP WJIM NEPUOJA Ha TEXHUS IOJE3EH JKUBOT.
3emsTa He ce aMopTH3upa. AMOPTH3alMATa Ha aKTHBa 3all04Ba, KOraTo TOW € IOTOB 3a yHmoTpeda
T.€.KOTaTo € Ha MSCTOTO M B CHCTOSHHETO, HEOOXOIMMH 3a HEroBaTa EKCIUIoaTalusl Mo HaduHa
IIPEBUIEH OT PbKOBOACTBOTO. AMOPTH3alUATa CE€ IPEYCTaHOBABA HA MO-paHHATA OT JaTaTa Ha KOSITO
aKTHBBT € KIacu(UIMpPaH KaTo AbprKaH 3a Mpojaxk0da WM araTa, Ha KOSITO aKTUBBT € OTIHCAH.
IIpennonaraeMusT CpoK Ha U3MOJI3BAHE € KAKTO CIEIBA:

31 nexemBpu 2007 ronuna 31 nexemspu 2006 roquna

m  crpagu 50 roguau 50 roguau
m  o0opynBaHe 5.00 roguau 5.00 roguau
®m  TIPEBO3HU CPEJICTBA 5.00 roguau 5.00 roguau
®  CTOIAHCKU MHBEHTap 6.67 roquHMA 6.67 roquHH

Mero/1a Ha aMOPTHU3AIHs, [TOJIE3HUSI )KUBOT U OCTATHYHATA CTOWHOCT CE MPEPA3TIISIKIAT KbM BCAKA
OanancoBa jaara.

benexkn kbM PUHAHCOBHS 0THYET
3HaYMMU CYETOBOJAHH MOJUTHKH (IPOABJLKEHHE)
Hemarepnajnn akTusu

Cogpmyep u Opyzu Hemamepuainu aKkmueu

Hematepuanaure akTvBH, NpUI0OUTH OT J[pyKECTBOTO ca MpEJCTaBEHH IO I[CHA HA MPHUIO00MBAHE,
HaMaJIecHa C HaTpylaHaTta aMopTH3arus (BWK IO-J0Ny) U 3ary0a oT oOe3lleHKa (BMXK CUYETOBOJHA
MOJIUTUKA “XK’).

Hocneosawyu pazxoou

IMocnenBamy pa3xoaM 3a HEMaTepHaIHW aKTHBU CE KallUTAIM3UPAaT CaMO KOraTo YBElMYaBaT
OBJCIUTE KOHOMHYECKH M3TOM OT aKTHBA. BCHUUKM OocTaHAU pa3XOiM CE MPHU3HABAT KATO TEKYII
pa3xojl B MOMEHTA Ha Bh3HHUKBAHE.

Amopmuszayusn

Amoptusanusata ce HauuciasBa B OTuera 3a JOXOAUTe Ha 0a3a JIMHEHHUS METOJ Bbh3 OCHOBA Ha
OYAaKBAHUS CPOK HA IMOJIE€3€H JKUBOT HA HEMATEPHAIHUTE aKTUBH. AMOPTH3AIMATA 3al0YBa Jia Ce
HAYKCIISABA, KOraTO aKTHBA € Ha PA3MOIOKEHHE 3a MONI3BaHe, T.€ KOraTo € Ha MSICTOTO U ChCTOSHHETO,
HE00X0IUMO 32 Jja pabOTH IO HAYHH, IPEIBUICH OT PHKOBOJICTBOTO.

AmMopTu3anuaTa ce MpekparsBa Ha MO-paHHATa OT JaTara Ha KOATO aKTUBBT € KiIacH(HUIMpaH KaTo
JUbpIKaH 3a POax0a, iy 1aTaTa Ha KOSITO AKTHUBBT € OTIHCAH.
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[IpennonaraeMusaT Cpok Ha U3MON3BAHE € KAKTO CIIEBA:
m  codryep 5.00 romuHM
®  pyrd HEMAaTEPUAIHU aKTUBU 6.67 ronuHU

(1) AKTHBHU Ha JU3UHT

Jlu3uHT TpU KOWTO APYXECTBOTO  TNpHeMa B IIOCIEACTBUE BCHYKH DPHCKOBE W U3TOOU OT
COOCTBEHOCTTa BBpPXY aKTHBa, ce Kilacupuuupa Kato (UHAHCOB JM3MHT ((hMHAHCOBO OOBBp3aH
noroop). IIpu mbpBOHAaYaNHO MMpU3HABaHE AKTUBHUTE HA JIM3WHT C€ OLEHSAT HA CTOWHOCT paBHA Ha,
WIN TIO-HHCKa OT TSAXHATa CIpaBeIIMBa CTOMHOCT W CEeramiHaTa CTOWHOCT Ha MHHUMAalTHHTE
JIM3MHTOBHM IUTAIaHusl. Besika eHa OT TSAX ce omnpesielnst B Ha4aioTo Ha JIM3MHTOBHS JIOTOBOP.

Jpyru JU3WHTOBU JIOTOBOPH Ca OMNEPATUBHUTE JIM3UHIH, U C U3KIIOUYEHHUE HAa HWHBECTUIIMOHHUTE
MMOTH, aKTUBUTEC HACTH TPU OINEPATHBCH JIM3MHI HE Ca NpPU3HATH B OamaHca Ha [IpyxkecTBOTO.
VHBECTUITMOHHN UMOTH TTOJI3BaHHM IO/ (JOpMAaTa Ha ONEPATHBEH JIM3UHT, ca MPU3HATH B OajaHca Ha
JIPYXKECTBOTOIO TSAXHATA CIIPABEAIUBA CTOWHOCT.

(e) CToKOBO-MATEPHAIHM 3aI1ACH

CTOKOBO-MaTepI/IaJ'IHI/ITe 3arnacu ca npeAcCTaBCHU I10 IO-HHUCKAaTa OT I[CHaTa Ha HpI/IZ[O6I/IBaHe u
HETHAaTa pcajin3dycMa croiiHocT. HerHara pcanszyema CTOMHOCT € npeanojgaracMara npoaakda 1eHa
B HOpMAJIHUA X0/ Ha CTOIIaHCKAaTa HeﬁHOCT, HaMaJi€Ha C HpI/I6J'II/I3I/ITeJ'IHI/IT€ pa3xonu, H€06XOI[I/IMI/I 3a
3aBbPUIBAHC HAa TPOU3BOACTBCHUSA UKD U TE3U, HeO6XOI[I/IMI/I 3a OCBIICCTBABAHC HA npozla>i<6aTa.

OtyeTHaTa CTOMHOCT Ha CTOKOBO-MaTepUaIHUTE 3amacy ce opMupa KaTo ce Mpuiara MeToja IIbpBa
BXOzsIIa, MbpBa u3xosinia croiHoct (FIFO) n BrimouBa HanpaBeHUTE Pa3xoy MPH NPHI00UBAHE U
pa3xoaure, HAIPaBEHU BBB Bpb3Ka C JIOCTABIHETO HAa CTOKOBO-MAaTEPHATIHUTE 3alacU 10 CErallHOTO
MECTOIOJI0KEHHUE U ChCTOSTHHE.

benexkn kbM GUHAHCOBHUS 0THYET
3. 3Ha4YMMHM CYETOBOIHU MOJUTUKH (HPOAbJIKEHHE)

(x) Obe3nenka
(i) ®@unauncosu akmueu

BanancoBara cToiiHOCT Ha ()MHAHCOBHTE akTHBUTE Ha J[py)kecTBOTO ce mpepasriexaa KbM BCSKa
JlaTa Ha U3TOTBsIHE Ha OajaHca, 3a Jia ce IPELEeHH Jalu He ChLIECTBYBAT IPHU3HAIU 3a 00E3LEHKA.
Enun ¢unaHcoB akTHB ce cunTa 3a O03ICHEH B CiIydail ue nMa OOEKTHUBHHU JJOKA3aTeJICTBA Y€ €JHO
WJIN TI0BEYE CHOWTHSI Ca MMaJld HeraTUBEH e€EeKT BbPXY OYaKBaHWUTE OBJENIM MapUuHH MOTOLH OT
TO3H aKTHB.

3aryba oT o0e3leHKa 3a ()MHAHCOB aKTUB OTYUTAH 110 AMOPTU3UPAHA CTOMHOCT Ce U3YUCIABA KAaTO
pas3nukaTa MeXay HeoBaTa OTYETHAa CTOMHOCT M HACTOSIIATa CTOMHOCT Ha OYaKBaHWUTE OBbIEIIN
MIApUYHY MOTOIM AUCKOHTHPAHU C OPUTHHATHUS e()EeKTHBEH JIMXBEH MPOLEHT. 3aryda or o0e31eHKa
0 OTHOLIEHHE Ha (PUHAHCOB aKTUB Ha Pa3IOIOKEHUE 32 IPOaXkda ce U3UUCIIABA KaTO Ce U3IIO0N3Ba
HEroBaTa CIpaBeAIuBa CTOUHOCT.

I/IHZ[I/IBI/IZ[yaJ'IHO 3Ha4YnuMUu (bHHaHCOBI/I aKTUBHU C€ TCCTBAT 3a 06e3ueHI<a Ha WHAWBHUYyaJIHA 6a3a.
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OcraHanure (bPIHaHCOBI/I AKTUBHU C€ OLCHABAT KOJICKTUBHO B TPyl KOUTO HUMAT CXOJHU
XapaKTCPUCTUKU HA KPEAUTCH PUCK.

3ary6n oT o6e3ueHKa CC IMpU3HaBaT B Oruera 3a 10XOJHUTE. HanynaHa 3ary6a IO OTHOILICHHUEC Ha
(bPIHaHCOB AdKTHB Ha pasmnojIOKCHUEC 3a npoz[ax<6a npeau Inpu3HaTta B COOCTBEHUST KalWTad Ce
MPEXBBHPJIA B OTUCTA 34 JOXOAUTE.

3aryba or o0e3lleHKa Ce MpHU3HaBa OOpPAaTHO CaMO aKo MOXe OOEKTHUBHO aa ObJie CBBbpP3aHa ChC
ChOMTHE BBH3HHKBAIIO CleJ] MPU3HABAHETO Ha 3arybara OoT obe3leHKa. 3a (DMHAHCOBH AKTHBH
OTYUTAHU 110 AMOPTU3UPAHA CTOMHOCT M TaKMBA Ha Pa3MoIOKEHHE 3a MPOax0ba KOUTO Ca JBbJITOBH
IIEHHU KHIDKA, 00paTHOTO MpU3HABAHE CE OTPa3sBa B OTUYETa 3a JAOXOAUTE. 3a (DMHAHCOBH aKTHUBH Ha
pas3mnoiokKeHne 3a Mpoaaxda KOUTO ca KAalMUTAIOBH I[EHHM KHI)KA 0OpPaTHOTO MPHU3HABA CE€ OTYUTA B
COOCTBEHHS KaItuTall.

(ii) He-¢unancoseu axmueu
BanmancoBata CTOWHOCT Ha HE()UHAHCOBHTE aKTHBH Ha J[pyKECTBOTO, C M3KIIOYECHHE HA CTOKOBO-
MaTepUATHUTE 3amacd (BWDK CUCTOBOJHA IOJWTHKA ,,e°) W OTCPOYCHU JaHBYHU AKTHBH (BIDK
CYETOBOJHA TTOJUTHKA ,,H), CEe MpepasmiexkIa KbM BCsKa JiaTa HAa M3TOTBSHE Ha OanaHca, 3a Ja ce
MpEleHN Jajld HE ChINECTBYBAT MpPHU3HAIM 3a O0Oe3lleHKa. B ciydaif, 4e ChIIeCTBYBaT TaKWBa
MpU3HAIIM C¢ TMpaBH MNPUOJU3UTETHA OICHKA HAa BBH3CTAHOBHMATA CTOMHOCT Ha akTHBa. 3a
HEMaTepHaTHU aKTUBHU, KOMTO UMAT HelAe(UHUPAH MOJIE3eH )KUBOT M KOUTO BCE OIIEC HE Ca TOTOBH 3a
M3MOJI3BaHE, MPUOIM3UTEIHATA OIICHKA Ha BH3CTAHOBHMATA CTOMHOCT HA aKTHBA CE MPABU Ha BCAKA
JlaTa Ha U3TOTBSIHE Ha OallaHca.

B’B3CTaHOBI/IMaTa CTOﬁHOCT Ha aKTUB WIH I'pyna aKTUBH, 'CHEpUpAIlla MapuIHU MOCTHIUICHUA € I10-
BHCOKAaTa OT CTOMHOCT B yrmoTpeba Wiy CrpaBeiiBa CTOMHOCT HAMaJleHa ¢ Pa3Xo/uTe 3a MPOaaXou.
HpI/I OLCHKaTa Ha CTOﬁHOCT B ynorpe6a, OLCHCHUTEC 6’BI[€H_II/I MNapuyHyu MoToHu C€ AUCKOHTHUPAT OO0
TAAXHATAa HACTOALLA CTOfIHOCT Ipyu MU3MOJBAHEC HA JUCKOHTOB IMPOLEHT Np€Au JaHbIH, KOﬁTO oTyuTa
TCKYIla IMadapHaTa OICHKa Ha CTOﬁHOCHa Ha NapuTc BbB BPEMETO U CHeHI/I(l)I/I‘IHI/I PUCKOBEC CBbP3aHU
C aKkTHBa. 3a IEIWTE HAa TECTBAHETO 3a O0OE3LEHKA, aKTHBUTE CE TPYNHpaT B Ipyla aKTHUBH,
reHepupalia napuiHu NOCTBIUVICHHUA, KOATO € Haﬁ-MaJIKaTa BBb3MOXHaA 3a I/I)IeHTI/I(l)I/IHI/IpaHe rpymna
AKTUBU W KOATO I'CHCpHpa BXOAANIM MApUYHHU IMOTOIMU OT H3IOJ3BAHC HAa AKTHUBUTC, KOUTO Ca B
3HAYUTEC/IHA CTCIICH HE3aBUCUMU OT MMAPUYHHUTE MMOTOUU OT APYT'U aKTUBU WJIN I'PYIU AaKTUBH.
benexkn kbM GUHAHCOBHS 0THYET

3. 3Ha4YMMHM CYETOBOIHU MOJUTUKH (HPOAbJIKEHHE)

(k) OOe3neHKA, IPOIbJIKEHHE
(ii) He-¢unancoseu axmueu

3aryba or o0e3lieHKa ce MpH3HaBa BUHATU B CiIydaii, 4ye OajaHcoBaTa (IPEHOCHA) CTOMHOCT Ha eIUH
aKTHB WIM Tpyla aKkTHBH, T€HepUpalla MapuyHH MOCTHIUICHHUS, YacT OT KOSATO € TOH, MpeBHIIaBa
HeroBata Bb3CTAHOBHMA CTOWHOCT. 3aryoum oT oOeslieHKa ce mpu3HaBaT B OTdeTa 3a JOXOIHTE.
3aryou oT 00e3leHKa OTHACAIIN Ce JI0 TPyna aKTHBH, TeHEpUpAIH TAPUYHH TOTOLHM, Ce MPU3HABAT
Taka, 4e MbPBO JIa HAMANAT OalaHCOBATA CTOMHOCT Ha MONOXKUTEITHATA PEMyTAIls MPU3HATA 32 Ta3H
rpyna (JIOKOJIKOTO MMa TaKapa), a MOcje MPOMOPIHOHATHO J1a HaMalsBaT OajJaHCcoBaTa CTOHHOCT Ha
JpYyruTe akTUBH B J{py:KecTBOTO(IpymuUTe).
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3ary0ou oT 00e3IcHKa Ha PEIyTalus He Ce Bh3CTAHOBSBAT. 3a JPYI'M aKTUBH, 3aTyOU OT OOE3IEHKU
MPU3HATH B MPEIXOJHU TEPUOMUCE OICHSIBAT KBbM BCSKa OaJiaHCOBA JaTa 3a WHIUKAIMHA AN
3aryOuTe ChHIIECTBYBAT. 3aryOM OT O0€3leHKa Ce BH3CTAHOBSBAT CaMoO JIO CTENEH TakaBa dYe
OayaHcoBaTa CTOWHOCT Ha AaKTUBHTE HE NpEBHINAaBa OajaHcOBaTa MM CTOMHOCT, KakBaTto Ou Owmia
olpesieieHa HETHO OT aMOPTH3aIlUH, aKo 00e3leHKa He Oellle HaunCIIsIBaHa.

Kanmuran
KanuransT Ha Jlpy>KecTBOTO € MPEACTABEH [0 UCTOPUYECKA [IEHa B JICHS Ha 3alIMCBAHETO.

Joxonu Ha mepcoHaJia
Ilnhanoege 3a degpunupanu enocku

IInan ¢ I[e(l)I/IHI/IpaHI/I BHOCKHM € IUIaH 3a J0XOAW CJICA HAIlyCKaHC, IpUu KOWTO MpaBHOTO HJIN
KOHCTPYKTHUBHO 3aJAbJDKCHUC Ha HNPCANPUATHCTO € OrpaHUYCHO 0 pasMepa Ha CymMmara, KOATO €
YroBop€Ha Jia €€ BHACA B OTACJICH (bOHI[. HpaBI/ITeJ'ICTBOTO Ha B’BJ’IFapI/IH HOCHU OTTOBOPHOCTTA 3a
OCUT'YPSAABAHETO HAa 3aKOHOBUSA MHWHHUMAJICH Hpar Ha ICHCHUU IO IUIAHOBC 3a I[e(l)I/IHI/IpaHI/I BHOCKH.
Pa3XOI[I/ITe IO aHTra)XMMCHTa Ha I[py)KeCTBOTO Jla MPEBCKJAa BHOCKU IO IIJIAHOBETE 3a )Ie(bI/IHI/IpaHI/I
BHOCKHM CC NpU3HABAT B Ortuera 3a JA0XO0OUTE NPU TAXHOTO BHB3HHUKBAHC. HpeZ[HJ'IaTeHI/I BHOCKH C€
OTYUTAT KATO aKTHUB 10 pasMmepa , KOWUTO MOXeE Ja 61,)1a BB3CTAHOBCH KATO NAapHU4HU CPEACTBA WU
KaTo HaMaJICHHUEC Ha 6’BI[eH_II/ITe IJTalIaHus.

Kpamxocpounu 0oxoou na nepconana

KpaTkocpouHu A0XOAU Ha IEepCcOHala Ce OLEHABAT Ha HENUCKOHTHpaHa 0a3a M ce OTUUTAT KaTo
Pa3xoA cpelly U3BbPLUICHUTE YCIYTH.

JpyXecTBOTO IpU3HABAa KaTO 3aJb/DKEHHE HEIUCKOHTHpAaHAaTa cyMa HAa OLEHEHHTE Pa3XOAd IO
TUIATEeH TO/MIIEH OTITYCK, OYaKBaHU Jia ObJaT 3allaTeHd Ha CIIY)XHUTENIUTE B 3aMsHA Ha TPyla UM 3a
W3MUHAJINS OTYETEH MEPUOL.

/lpyzu 0vazocpounu 00xoou

JpyXecTBOTO MUMa 3aIbJDKEHMETO 32 M3IIallaHe Ha JJOXOJI IIPU HaIlyCKaHe Ha Te3H CBOU CITYXKHUTEIH,
kouto ce nmeHcnonupat B Codapma Tperiaunr A/l , B choTBETCTBHE C M3UCKBaHUATa HAa Konmekca Ha
tpyna (KT), unen 222 maparpad 3. CwnobOpasHo Te3u pasmopendou Ha KT, mpu mpekparsBaHe Ha
TpyAOBUs A0oroBop Ha ciyxurel Ha Codapma Tpeduar , mpumoOWIT MpaBo Ha MeHcHs, JpyxKecTBOTO
My M3IIIana ode3leTeHre B pa3Mep Ha jiBe OpyTHH paOOTHU 3aruiatu. B ciydail, ye paOOTHUKBT HIIH
CIIYXKUTEIIIT WMa HartpynmaH craxk or 10 W moBeue TOOMHM KbM JlaTaTa Ha IEHCHOHHpAHE,
00€e3IIeTeHNeT0 € B pa3Mep Ha miectT OpyTHH paboTHM 3amtatd. KbM Beska nata Ha OanaHca,
PBKOBOJICTBOTO OIICHSIBA MNPUOJIM3UTETIHMS pa3Mep Ha MOTCHIMAIHUTE pa3xoau IUIATHMHU TpHU
TEKYyIIOTO HUBO Ha Bh3HATrPaXKJCHUSTA, B PE3YJITAT HA KOETO CE MPAaBSAT ChbOTBETHUTE HAYMCICHHUS 3a
MIPOBH3HHU.

benexkn kbM PUHAHCOBHS 0THYET

3HaYMMU CYETOBOJAHH MOJUTHKH (MIPOABJLKEHHE)

Joxonu Ha mepcoHaJia

(iv) Joxoou npu npexpamseaue

Jloxomu mpu mpekpatsBaHe ce MPU3HABAT KaTO Pasxof Korato JIpyxecTBOTO ce € aHTakupayo, 0e3
peasiHa BE3MOXKHOCT Jla C€ OTTEIVIH OT MOSTUTE 3aJbDKEHNUs, ¢ (OpMaeH IUIaH 3a MPeKpaTsIBaHe Ha
TPYJOBOTO NPABOOTHOIICHHUE TIPS HOPMAITHUS CPOK 32 MIEHCHOHUPAHE WM JIa OCUT'YPH JOXOAH MpH
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NPECKpATABAHC KAaTO PE3YITAT OT HAIIPABCHO MNPEHJIOKCHUE C LECJI IMOOIIPSABAHEC Ha )106pOBOJ'IHO
HaITyCKaH€C. I[OXOI[I/I Ipyu NpeKpaTIABaAHEC 3a I[O6pOBOJ'IHO HaITyCKaHC CC IPU3HABAT KATO pa3Xxo/, KOrato
Z[I)Y)KGCTBOTO € HallpaBWJIO NPEHIOKCHUEC C 1ECJI MOOIIPSABAHEC Ha ZlO6pOBOJ'IHO HaITyCKaHEC U €
BEPOATHO MPECHIOKCHUCTO Ja 6’BI[8 npueTo " 6p0$[ Ha HACTUTC JiMLa, KOWUTO MIC MOpueMar
NPEAJIOKCHUCTO MOXKE 1a C€ OLICHU HAICKHO.

IIpoBu3nu

[IpoBu3ust ce mpuzHaBa B OamaHca korato JIpyKeCTBOTO HWMa IIPaBHO WJIM KOHCTPYKTHBHO
3abJDKEHME B PE3YATaT Ha MHHAJIO ChOWTHE, M MMa BEPOSITHOCT ONPEAENEH W3XOISI ITOTOK,
CHIBp)Kalll HWKOHOMHYECKH TIIOJI3M, Ja ObJe HEeoOXoAWM 3a TIOKpHBaHE Ha 3aJIbJDKEHHETO.
[TpoBu3HUTE CE MUCKOHTUPAT, KOraTo eheKThT OT BpeMeBaTa CTOWHOCT Ha TMapHUTe € ChIIECTBEH, KaTo
ce U3I0I3Ba JUCKOHTOBAaTa HOpMa Ipey o0JIaraHe ¢ JaHbLU OTpa3sABalla TEKyIIUTe Na3apHH OLIEHKH
Ha BpeMeBaTa CTOMHOCT Ha NapuTe U, aKO € IOAXO0AIO0, CIEHU(PUUHNUTE 32 3aIbKEHUETO PUCKOBE.

Cvoednu cnopose

Kbiero e BepoOsTHO OmpeneneH U3XOAAIl IMOTOK, ChIbpXKAIl HKOHOMHYECKH MOM3H, Ja Oble
HEeoOX0IUM 3a INOKpHBaHE Ha 3aJBJDKCHHE IO ChAcOeH crop, Jpy:KeCTBOTO NpU3HABA MPOBH3US.
IIpoBu3usaTa ce Oasupa Ha Hal-moOpara OIEHKA JafeHa OT IOPUIUYECKUTE CHBETHUIHM Ha
JpyxectBoTo. B ciydaure, korato He Moxe Ja Obje HallpaBeHa HaJEXHA OIEHKA Ha pa3Mepa Ha
3aIBDKEHUETO, CE OMTOBECTSBA KATO MOTEHIUAIHO 3abJDKEHHE (BIDK Oenexxka 25 1mo-1oiy).

IIpuxonu
IIpooasicoa na cmoku

HpI/IXOI[I/ITe oT npoz[axc6a Ha CTOKM CC OLCHAT IO CHpaBCIyIMBATa CTOMHOCT Ha HacpeuiHaTta
npecTrauurs Wik B3EMAaHECTO, HETHO OT BbPHATU CTOKU U CTOMHOCTHU OTCTBIIKHU, TBPTOBCKU OTCTBHIIKH U
HaTypaJHA pa6aTH. HpI/IXOI[ oT npoz[ax<6a Ha CTOKHU CC€ IIpU3HABa B Oruera 3a JA0XO0OUTE, KOraTto
3HAYUTC/IHA YaCT OT PUCKOBETE U MOJIBUTE, MIPUCHIIN HA CO6CTBCHOCTTa, CC MPEXBBPJIAT HA KYITyBayda,
cyMaTta Ha HOpUXoda MOXKE HAACKIHO Oda 6’1))16 OLCHECHAa W € BCEPOATHO HUKOHOYHMYCCKUTC I1OJI3U
CBBpP3aHNU CHC CACTIKATa Oa C€ MOoJydaT OT HNPCANPUATUECTO, HAIIPABCHUTEC pa3dxodu U BB3MOKHOTO
BPBIAHC HAa CTOKU MOXKE HAACKIHO Oa 6’1)):[3 OLICHCHO, U KOraTO HsAMaA MOCJICABAIIO IMPOABIIKaBaIlo
Y4acCTueC B yIpaBJICHUETO Ha CTOKHUTE.

HpeXB’BpJ’IHHeTO Ha BCHYKHU 3HAYUTCIHU PUCKOBE W 1OJI3U OT CO6CTB€HOCTTa, 3aBUCH OT
WHAWBUAYAJTHUTEC YCJIIOBUA HAa IOTrOBOpaA 3a npoz[a>1<6a.

[lpuxonq He ce mnpu3HAaBa, TOraBa KOraTo ChIIECTBYBAaT 3HAYUTEIHW CBMHEHHUS OTHOCHO
BB3CTAHOBSBAHETO HA JIBJDKUMATa CTOMHOCT, CBBP3aHUTE PAa3XOAH, WIM UMa BEPOSTHOCT CTOKHTE Ja
ObaT BbPHATH.

H3evpusane na ycuyzu

[Tpuxomu OT U3BBPILIEHHU YCIIYTH ce Mpu3HaBat B OTyera 3a J0XOJUTe NPOMOPIUOHAIHO Ha CTETIEHTA
Ha 3aBBPIIEHOCT Ha yclIyraTa KbM JaTaTa Ha OayiaHca.

benexkn kbM PUHAHCOBHS 0THYET

3HaYMMU CYETOBOJAHH MOJUTHKH (IPOABJLKEHHE)
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IIpuxoau, npoabirkeHe

(iii) Komucuonnu

@iv)

(M

(m)

(w)

Korato JAPYKECTBOTO € JIEWCTBa B KAa4e€CTBOTO CH HAa areHT a HE Karo npuHOunam. 1mo caejikara,
MpU3HATHA NPEXO/ € paBE€H Ha CyMadTa Ha NOJTy4YC€HAaTa KOMHCUOHHA.

ITpuxoou om naem

[Mpuxomu ot Haem ce mpu3HaBaT B OTuera 3a J0OXOAWTE Ha 0a3a JIMHEHHUS METOJ 3a BPEMETO Ha
MIPOABIDKUTETHOCT Ha JIM3UHTOBUS ToroBop. Ilomyuenure nomnsu ce npusHaBaT B OT4eTa 3a JOXOAUTE
KaTo HepasJeJIHa YacT OT OOMINTE JIN3UHIOBH ITPUXO/IH.

HJIaIHaHI/Iﬂ O JIM3UHTOBH A0T0OBOPH

IInamanus Mo eKCruIoaTalMoOHeH JTU3UHT CE Ipu3HaBaT B Oruera 3a 10X0JIM HA 0a3a TUHEHHUS MCTO
3a BpEMETO Ha NMPOABJIKUTCIIHOCT HA JIM3UHI'OBHA JOTOBOP. HOJ’Iy‘IeHI/I BBHIIHU IOJI3U CC MPHU3HABAT
B OT4era 3a 10X0U KaTo HEpasJciiHa 4acT OT O6IJ_II/ITe JIN3UHT'OBU pa3Xxou.

MuHUMaTHUTE TU3UHTOBA BHOCKH II0 (bPIHaHCOBO-O6B’Bp3aHI/I JIM3UHT'OBU JOTOBOPHU, CC PA3MNPCACITAT
My (1)I/IHaHCOBI/I pa3xoar U HaMaJldiBaHC Ha HCYPCACHUTC 3aAbJIKCHUA. duHaHCcOBUTE pasxoam ce
pasaupeaciiaT KbM BCCKU IEPUO/ 3a BPDEMETO HA JIMBUHI'OBUA CPOK, TaKa Y€ Aa CC MOCTUTHE MOCTOSAHCH
NEpUOoANYCH JIMXBEH IMPOLCHT, HAa OCTAaTbKa OT 3aJABbJLDKCHUCTO. HOTGHHI/IaJ'IHI/ITe JIN3UHT'OBH
IJ1alaHus, €€ OTYUTAT, KATO CC€ HAIIpaBU OTHOBO IMPCHECHKA HAa MUHUMAJIHHUTE JIM3UHIOBU IJIAlIAHUSA
3a OCTaThb4HHA CPOK Ha JIM3WHIA, KOT'aTO KOPEKIMATA 110 JIM3UHTA € TOTBBP/JCHA.

®duHaHCOBH IMPUX0AN U pa3dxoaun

@drHaHCOBUTE TPUXOJM BKIIOYBAT NMPHUXOMU OT JMXBH MO WHBECTHPAHU CPEACTBA ( BKIIOUUTEIIHO
WHBECTHLINH, HA Pa3MNoJIOKEHUE 3a MpoJak0a), NIPUXOAN OT JAWBHUJIIEHTH, Tedanda or mpopaxba Ha
(MHAHCOBM aKTHBM Ha pa3MOJIOKEHHE 3a TNpoaaxda, NMPOMEHH B CIIPaBeIMBAaTa CTOMHOCT Ha
(DMHAHCOBM aKTHBM OTYMTAHU II0 CIpaBEUIMBA CTOWHOCT B Ievyayndara WM 3arybara, rmedanda oT
orepali B YYXJECTpaHHa BajlyTa M Ie4ajJOM OT XEIKUHIOBH WHCTPYMEHTH, INpPU3HATH Karo
neqanou u 3aryou. [Ipuxos or JMxBU ce MpH3HAaBa B MOMEHTAa Ha HAYMCISIBAHETO MY IO METOZA Ha
edexTuBHATa TMXBa. [IpUX0/ OT AMBUIEHTH Ce NIPU3HABA Ha JaTara, Ha KOATO € YCTaHOBEHO NPaBOTO
Ha J[py>KecTBOTO 1a IOJy4H IUIAIIAHETO, KOSTO B CIydas Ha KOTHPAHW/THPryeMH LIEHHH KHIDKA €
Jarara, clie[] KOATO aKIMUTe CTaBaT 0e3 IpaBo Ha MOMy4aBaHE HA MOCIEAHUS AUBUJCHT.

@drHaHCOBM pa3XoM BKIIOYBAT Pa3XOAU 3a JIMXBH 110 3a€MH, Pa3XO/M B pe3yNTaT HA YBEIUYEHUE HA
3a]bJDKEHUETO, CIEACTBUE Ha NPHOIIKaBaHe C eAUH NEPUOJ Ha JaTaTa, OIpeJelieHa 3a pealu3upaHe
Ha TPOBU3MH, 3ar'yOH OT ONEpanuy B UyXK/IeCTpaHHa BalyTa, IPOMEHH B CIIPaBEUINBATa CTOMHOCT Ha
(DMHAHCOBM aKTHBM OTYMTAHU II0 CIIPAaBEIIMBA CTOMHOCT B Iledaibara Wi 3aryoarta, o03eleHKa Ha
(DMHAHCOBM aKTHBU U 3aryOu OT XEIKMHTOBH MHCTPYMEHTH, KOMTO C€ NMPHU3HABAT KaTo Mevyayda Wi
3aryba. Bcuuku pa3xosiu Mo IUIaTHMU JIMXBH 110 3a€MH € IIPU3HABAT KaTo nevyanda Win 3aryda Kato
ce M3MON3YyBa MeTo/a Ha epEKTHBHUSI JIMXBEH IPOIECHT.

[Neyan6u 1 3ary0u OT KypCOBH Pa3JIMKH Ce MPEACTABAT Ha HETHA 0a3a BHB (DMHAHCOBHUTE OTYETH.
Janbom BepXy nmeyanbara
JlaHBKBT BBpPXY Nevabara 3a rouHaTa ce ChbCTOU OT TEKYIIM U OTCPOYEHU JaHbIH. [laHbKBT BBPXY

revanbaTa ce Inpu3HaBa B OTHETA 3a JOXOAUTE C MU3KIIOYCHHC HA TO3W OTHACANl CC 1O AKTUBU U
MacuBU, KOUTO Ca MPU3HATU JUPCKTHO B KallUTaJa, KaTO B TO3U cnyqaf/i TOU ce NpeaAcTaBs B KallluTaja.
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Dunancos omuem

Codapma Tpeiigunr AJ]

(w)

(0)

()

xkom 31 mapm 2008

benexkn kbM GUHAHCOBHS 0THYET
3HaYMMU CYETOBOJAHH MOJUTHKH (IPOABILKEHHE)
Janbuu BbPXy nevandaTa, npoabiKeHue

TekymusT TaHBK ca OYaKBAaHUTE JNAHBYHM IUIAIAHUS BBpPXY oOnaraemara revanda 3a TOIUHATA,
MpWIaraiiku JaHBYHHUTE CTABKH B CHJIAa KBbM JaTaTa Ha W3TOTBSHE HA CYCTOBOJHUS OaJIaHC, U HAKOU
KOPEKIUHU Ha TBDKUMUS TaHBK, OTHACSIIM C€ 33 NPEAXOJHU roMHU. 3a mbpBO TpuMeceuue Ha 2008
. JaHBKBT BBPXY mevandara ¢ 59 x.aB —10%.ChuusT ¢ U34uciIeH Cliel NPUCTaTaHe Ha JaHBYHU
3aryou OT MPEIXOIHU TOUHH.

OTCpO‘IeHI/IHT JaHBbK € MPCACTABCH KAaTO CC€ M3I0JI3Ba MCTOAA HA MACUBUTC B CUCTOBOAHUA 6anch, u
CC OTHACA 3a BpECMCHHUTC pPA3JIMKHU MEXKY TCKYyIlaTa CTOMHOCT Ha aKTUBUTE U TTACUBUTE 32 OCJIUTC Ha
HU3roTBAHCTO Ha (bPIHaHCOBI/ITe OTYETH M CTOMHOCTTA W3MOJI3BaHA 3a JaHbYHHU LCIIH. BpeMeHHI/ITC
pa3jiKkhu HE C€ OTHACAT 3a: peIyTanusa KOATO HE CC€ IpuUCliajila 3a AAaHBYHH NCJIW KAaKTO U 3a
MIbPBOHAYATIHOTO MPHU3HABAHC HAa AKTHBU WK NACUBU, KOUTO HE 3aCAraT HUTO CUCTOBOAHATA HHUTO
JaHbYHaTa revanoa. Pa3Mep1,T Ha OTCPOYCHUAT JaHBbK € OCHOBAH Ha OYaKBaHWs] HAa4YWH Ha
pcau3anuda WK YCTAHOBABAHC Ha TCEKyNlaTa CTOMHOCT Ha AaKTUBHUTE WU MNaCuBUTEC, KaTO CC€
H3MOJ3BAT JAHBYHUTC CTaBKU B CHJIa BAJIMJHHU 3a MEpruoaa 1npe3 KOWMTO C€ OYaKBa Jla CC peaan3upar
OTCPOYCHUTC JaHBILIU.

OTCpO‘IeHI/I JaHbYHU aKTHBU CC IPU3HABAT CaMO OO0 pasMepa, O0 KOHWTO € BEPOATHO HCU3TNIOJI3BAHU
JaHbYHU 3ary61/1 U KpEauTu Ja 6’BI[aT pcajm3upaHu Cpeuly HaJIU4HH 6’BI[€IJ_II/I JaHbYHH reyanou.
OTCpO‘leHI/ITe JaHbYHU aKTHBU Ca HAMAJICHU 10 TaKbB pasMep, 3a KOWTO HE € BEPOATHO CHbOTBETHATA
6’1))131[(3 nu3roJa rmoBeuc aa 6’1))16 pcaiu3upana.

Jloxoa Ha akmust

JpyxecTBTO Tipe/ICTaBs JaHHU 3a OCHOBHHU JOXOJIM Ha aKIIHMS WM C JIOXOJIU Ha aKIUs ¢ HaMaJicHa
CTOMHOCT 32 OOMKHOBEHUTE CH akiuuu. OCHOBHUTE JIOXOIU Ha aKIUsl CC M3YUCIABAT KAaTO MevyandaTa
win 3arybara pasmpezeiseMa KbM OOMKHOBEHHTE aKIMOHEPU CE pa3feNu Ha CPeIHONPETETJICHHS
Opoii Ha OOWKHOBCHHM aKIWU Ha JIpyKeCTBOTO Tpe3 To3W Iepuoil. J(oXoau Ha akius ¢ HaMaJeHa
CTOMHOCT ce ompeneist 4Ype3 KOpUTMpaHe Ha Iedanbara WM 3arybara pasmpenenseMa KbM
OOUKHOBEHUTE aKI[MOHEPU U CPETHONPETEIIICHUS OpOoil Ha OOMKHOBCHHWTE aKIUU 3a e()EeKTUTE OT
BCHUYKH IMOTCHI[UAIHA OOMKHOBEHU aKI[MHM C HAMAJSIBAI JIOXO/a HA aKIUs ePEeKT, KOUTO BKIIOYBAT
KOHBEPTHPYEMU OOJIUTAIIUY U OIIUH BbPXY aKIUH MPEIOCTABCHH HA PAOOTHUITUTE U CITYKUTEITHTE.

Crokn MPUETH HA OTTOBOPHO Ma3eHEe
HeKapCTBa Ha KOHCUTHAILlMA CC NPEACTABAT B OTYCTUTEC HA I[py)KeCTBOTO Karto 3aI[6aJ'IaHCOBI/I aKTUBHU

JI0 MOMeHTa Ha TsixHaTta npogaxoa. Kem 31 maprt 2008 roguna 3an0anaHcOBUTE aKTHBH Ca B pazMep
Ha 26,021 xun.reBa xwit. nea. (Kem 31 nekemspu 2007 romuna — 24,091 xui. nesa).
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Codapma Tpeiigunr AJ]

Dunancos omuem

xkom 31 mapm 2008

benexkn kbM GUHAHCOBHTE OTYETH

Ynpapienue Ha GUHAHCOBHSA PHUCK, IPOABJIZKEHHE

JIukBuUAEH puCK

JInkBuAEH pUCK B3HUKBA IIPU NONOXKEHUE, ue [[py’KeCTBOTO HE U3IBJIHU CBOUTE 33 IbJIKEHUS KOraTo
T€ CTaHaT M3UCKyeMH. [IpyKecTBOTO Mpuiiara rojxof, KOWTO Ja OCHI'YpH HEOOXOIUMHUS JIUKBHJIECH
pecypc, 3a a ce MOCPeIHaT HACTBIIMINTE 3abJKEHUS IPU HOPMAJIHU WJIM U3BBHPEIHH YCIOBUs, O3
Jla ce peaau3upaT HeNpUeMIIMBY 3aryOu WM a ce YBPEIU peryTanuara Ha JpyxKecTBoTo.

Z[p}’)KGCTBOTO npaBu (l)I/IHaHCOBO IJIaHUpPAaHEe, C KOCTO Ja MOCPCHIHEC M3IUIAIIaHETO Ha pas3sxou U
TEKYIIUTE CHU 3aJBJDKCHUA 3a MCpUOoa OT 30 JHH, BKIIOUYUTCIIHO O6CJ'Iy>KBaHeTO Ha (bHHaHCOBI/ITe
3aAbJKCHHS; TOBA TNIAHUPAHE U3KIIIOYBA NOTCHIIUAJTHUA e(i)eKT Ha U3BBHPCOAHU 00CTOSTENICTBA KOUTO
HE MOoratr Ja c€ MnpcABUAAT NPU HOPMAJIHHU YCJIOBHS. Z[py)KeCTBOTO ChIIO TakKa HMMa CKIIOYCHU
JOTrOBOpH 3a CJIICAHUTEC KPCAUTU:

e (Oo0e3neyeHa OAHKOBa KpeIUTHA JIMHUS 32 000pOTHH cpezcTBa 3a 4,433,875 eBpo. Jluxsen
nponeHt —MeceueH EURIBOR +0.8%

e (Oe3meueHa KpeIUTHA JMHUS 332 OaHKOBH rapaHiuy 3a 3,455 xwi.B. Jluxsen mporeHT 0.3% 3a
TpUMeceune

e OOe3medeH KpeauT 3a 000POTHY CPEACTBA 32 66 XWII.EBPO MPH JIMXBEH HPOLEHT MECEUCH
EURIBOR + 0.8%

e O0e3neyeHa KpeAUTHA JIMHUS 32 000pOoTHU cpezacTia 10 1,700 Xuil. eBpo Mpy JIMXBEH MPOLEHT
enHomecedeH EURIBOR + 0.8%

e OO0e3neyeH peBOIBHUPAL] HHBECTHIMOHEH KpeauT 10 2,000 Xui1.eBpo MpH JIMXBEH MPOLEHT OT
ennomeceuen EURIBOR + 1.25%

IIazapen puck

[TazapeH puck € pUCKBT IpHU MPOMSHA Ha Ma3apHUTE LEHH, KaTO KypC Ha UyXAeCTpaHHA BallyTa,
JIUXBEHU MPOLEHTU WIM II€HH Ha KAaNUTaJOBU MHCTPYMEHTH, AOXOABT Ha JPYKECTBOTO WU
CTOMHOCTTa Ha HETOBUTE MHBECTUIMHM Jia ObJar 3acerHaTtd. Llenta Ha ympaBieHHETO Ha Ha3apHHs
PHUCK € Jla ynpaBisiBa M KOHTPOJIUpPA €KCHO3UIUATA Ha MAa3apeH PUCK B NMPUEMIIMBH TPaHULM KaTo ce
ONTUMU3UPA BB3BPBILIAEMOCTTA.

BanyreHn puck
Karto 110, IpyKeCTBOTO HE € H3JI0KEHO Ha BaTyT€H PUCK ThU KaTo:

o MOKYIIKMUTEC Ha OCHOBHUTC CTOKM W MAaTCpuand, C KOUTO I[py)KeCTBOTO ThpryBa WIM BJjiara B
npon3BOJACTBOTO, Ca JCHOMUWHUPAHU B €BPO

12



Codapma Tpeiigunr AJ]

Dunancos omuem

xkom 31 mapm 2008

JInxBeH pHuCK
JpyxecTBOTO HIMa 3aeMU ¢ (PHKCHUpaHA JTHXBA.

benexkn kbM GUHAHCOBHTE OTYETH

Ynpasinenue Ha GUHAHCOBHSA PHUCK, IPOABbJIZKEHHE

Vnpaenenue na kanumana

IMomutnkara Ha PHKOBOACTBOTO € Jia Ce MOJbPXKA CHJIHA KamutanoBa 0a3a, Taka ue Ja ce Moabpka
JIOBEPHETO Ha COOCTBEHHMIIMTE, M HA Ma3zapa KaTo IUIO, M Ja MOXE Ja Ce OCUTYPSAT YCIOBHS 3a
pa3BuTHE Ha OU3HECa B OBJCIIE.

LenTa Ha [pyXecTBOTO € Aa MOAbpkKa OaJaHC MEXy T0-BUCOKATa BB3BPAIIAEMOCT, KOSITO MOXeE J1a €
BB3MOXXKHA C TIO-BHCOKUTE HHMBA HA 3/THKHSIOCT U TOJ3UTE W CUTYPHOCTTA OT CHIJTHA KaIllUTaJioBa
no3uiws. Llenrta Ha [IpyxecTBOTO € Jja ce MOCTUIHE Bh3BPAIIAEMOCT Ha COOCTBEHMS KalUTall MEXIY 8
% u 10 % nporenta; npe3 2007 r. Bp3Bpamaemoctta ¢ 2.56 % (2006: 1.25 %). Bp3Bpamaemoctta
kbM 31.03.2008r e 5%.

[1pe3 romuHaTa HE € MMAIIO POMEHH B YIPABICHUETO HA KanuTata Ha JpyxecTBOTO.
JIpy’XecTBOTO HE € MpeaMeT Ha CHeU(UYHM KAMMTAJOBH M3MCKBAHHS HAJIOXEHU IO JOTOBOP HJIH
perynaTHBHA paMKa.
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Codapma Tpeiigunr AJ]

benexkn kbM GUHAHCOBHS 0THYET

puxonu
B xun. nesa

[Ipomax0a Ha CTOKH

CebecToifHOCT Ha IpoakOuTE
B xun. nesa

OTt4yeTHA CTOMHOCT Ha npoaaICHUTE CTOKU
HOJ'Iy'IeHI/I OTCTBIIKH B IICHATa

Jpyru npuxoau ot aeiHOCTTA
B xun. nesa

IIpuxoau ot ycoyru

INeyan6a or nponaxou Ha cToku B Oapue
[Neyan6a or nponax6a Ha IBATOTPAHN aAKTUBH
[Mpuxomu oT NpeAAUCTPUO YIS

[Ipuxonu ot uecus

Wznuursum

Hpyru npuxonu

. Ileuas6a or npoxaxk0da Ha XbJATOTPAWHA AKTUBH

B xun. nesa

IMpuxoau ot npoaaxba Ha ABITOTPARHA aKTUBU
banancoBa cTOMHOCT Ha NPOJIaJICHUTE AKTUBU
[eyan6a ot nponaxx6a Ha IBATOTPAHN AKTUBH

Pa3zxoau no npogaxoure
B xun. nesa

Marepuanu

BpH1HM yenyru

AMopTH3anus

3amnatu

BHocku 3a connanHo ocUrypsiBaHe

Hpyru pazxoau

bea.

Sa)

Dunancos omuem

xkom 31 mapm 2008
2008 2007
73,132 62,276
73,132 62,276
2008 2007
72,756 61,793
(3,252) (1,490)
69,504 60,303
2008 2007
123 57
0 1
1,295 1
540 645
0 70
90 482
17 29
2,065 1,285
2008 2007
2,567 57
(1,272) (56)
1,295 1
2008 2007
587 381
446 191
260 189
1,253 861
255 202
258 76
3,059 1,900
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10.

11.

12.

13.

Codapma Tpeiigunr AJ]

benexkn kbM PUHAHCOBHS 0THYET

AJIMMHMCTPATUBHHU Pa3X0au
B xun. nesa

Martepuanu

BpH1HM yenyru

AMopTH3anus

3amnatu

BHocku 3a connanHo ocurypsiBaHe

Hpyru paszxoau

Pa3zxonu 3a nepconana
B xun. nesa

3amiaTtu
BHOCKY 3a COIMAITHOTO OCUTypSIBAHE
Hauucnenue Ha mpoBU3UH 32 ICHCHOHUPAHE

HeTrnu ¢punancosu pasxonn
B xun. nesa

Pa3xonu 3a muxsu
Hernu npuxonu/(pa3xoan) oT IpoMsiHA Ha BATYTHUTE KYpCOBE
Jpyru GprMHAHCOBH pa3xoau

[Ipuxoau ot MUXBU
Jpyru ¢puHaAHCOBH NPUXOIH

Hernu ¢unancoBu pasxonu

Pa3xoau 3a nanbK BBpPXY neyandara
IIpusnamu ¢ omuema 3a doxooume
B xun. nesa

Texkywiu oanvunu (pazxoou)/ npuxoou

Omcpouenu oanvunu (pazxoou)/ npuxoou

Bn3nukBaHe U BE3CTaHOBSIBAaHE HA BPEMCHHU DPA3JIMKH
Hamanenue Ha JaHb4yHaTa CTaBKa

Dunancos omuem

xkom 31 mapm 2008
Bea. 2008 2007
31 35
129 198
20 9
490 457
74 61
77 68
821 828
2008 2007
1,743 1,318
329 263
2,072 1,581
2008 2007
(189) (152)
€2y )
(71) (69)
(291) (230)
34 3
2 14
36 17
(255) (213)
2008 2007
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14.

Codapma Tpeiigunr AJ]

benexkn kbM GUHAHCOBHS 0THYET

HNmoTH, MaliuHu, CHOPBKEHUsI U 000py/ABaHe

B xun. nesa

Omuemna cmounocm
Cango kM 1 stHyapu 2008
IIpeonenka

OTnrcaHa aMOpPTH3AIHS
O06e31eHKa

[punobutu

Ortnucanu

Canno xbM 31 mapt 2008

Amopmuszayusn

Cangno kM 1 stHyapu 2008
Hauncnena amoprtuszanus

OTnucana aMopTU3aLys, IPEOLICHKA
OTnrcaHa aMOpPTH3AIHS

Canno xbM 31 mapTt 2008

Banancosa cmoiinocm
KoM 1 snyapu 2008

Kbm 31 mapt 2008

Dunancos omuem

xkom 31 mapm 2008

Mamunu, Tpancnopr Pa3xoau 3a

3eMA M ChOPbKCHUS U Hu CTomaHcku npuaoou-
crpaau odopyaBane cpeacTaa HHBEHTap BaHe Ha JIA Oomo
15,025 773 2,720 326 - 18,844
218 79 2 37 336
(1,269) (33) (1,302)
13,756 991 2,766 328 37 17,878
272 126 448 259 - 1,105
67 44 138 8 257
22 8 30
317 170 578 267 - 1,332
14,753 647 2,272 67 - 17,739
13,439 821 2,188 61 37 16,546

16



15.

16.

Codapma Tpeiigunr AJ]

benexkn kbM GUHAHCOBHS 0THYET

Hemarepnajnn akTusu
B xun. nesa

Omuemna cmounocm
Cangno kM 1 stHyapu 2008
[punobutu

Ortnucanu

Canno xkbM 31 mapt 2008

Amopmuszayusn

Cango kM 1 stHyapu 2008
Hauncnena amoptuszanus
OTnrcaHa aMOpPTH3AIHS
Canno xkbM 31 mapt 2008

Banancosa cmoiinocm
KoM 1 snyapu 2008

Canno kbM 31 mapt 2008

CToKOBO-MaTepHAJIHH 3a11aCH
B xun. nesa

Croku

CTOKHM TIpeiaJicHu Ha OTTOBOPHO Ta3cHe
CToKkH Ha IIT

Martepuanu

Dunancos omuem

xkom 31 mapm 2008
CodTryep Jdpyru 0610
299 72 371
125 125
424 72 496
126 17 143
18 5 23
144 22 166
173 55 228
280 50 330
2008 2007
36,577 45,810
2,556
39 30
39,172 45,840
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Codapma Tpeiigunr AJ]

benexkn kbM GUHAHCOBHS 0THYET

17.

18.

19.

—THProBcKU M IPyru B3eMaHUs
B xun. nesa

Bzemanus no mponaxxom

Bzemanust oT cBbp3aHu JINIA
[Ipeannanianus

JlaHbIM 32 BB3CTaHOBSIBaHE

lNapanmun

CpeOHU 1 IPUCHICHN B3EMaHUs
Bzemanust oT 3acTpaxoBaTesTHI KOMIaHUH
[IpenocraBenu 3aemu

Hpyru

IMapu u napu4YHU eKBUBAJIEHTH
B xun. nesa

[Mapuunu cpencrsa B 6poii

[Mapuynu cpencTBa B OaHKa
briokupanu napuuHu cpeacTBa 3a rapaHIuu

Kanuran n pesepsn

AKyuonepen Kanuman u nPemMuu Om eMucuu Ha aKyUU
Io 6poii akyuu

Canpo Ha | snyapu

Emurtupanu npes roguHarta - HaITbJIHO U3IUIATEHH
Cango Ha 31 mapt

Bbenexka

24

Dunancos omuem

xkom 31 mapm 2008

2008 2007

64,211 51,058

138 147

3,231 1,416

0 27

229 52

162 109

54 48

101 54

96 380

68,222 53,291
2008 2007
1,563 261
2,836 2,685
4,409 2,946

OOMKHOBEHH aKIHH

2008 2007
30,000,000 20,000,000
30,000,000 20,000,000

AxnuuoHepHusAT Kanutan Ha [IpyxectBoto e pasnpenened B 30,000,000 akuuu ¢ HomMHuHAN | 7eB, KakTo

creniBa:
Akuyuonep 2008 2007
bpoii axyuu %  bBpoii akyuu %
Codapma AJ] 27,846,017 92.82% 19,924,473 99,62%
Bennecnas Croes 1,470,000 4,90% - -
Jumutep JuMuTpoB 138,462 0,46% - -
Hpyru 545,521 1,82% 75,527 0,38%
30,000,000 100,00% 20,000,000 100,00%
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Cogpapma Tpeiigunr AJ] Dunancos omuem

xkom 31 mapm 2008

besexkn KbM QUHAHCOBUSA OTYET

19.0IIpeonennyeH peseps

20.

20.

CobriacHo 6’1)J'Il"apCKOTO 3aKOHOJATCJICTBO, MPCOLUCHBYHUAT PE3€PB HEC MOKE Oa CC€ pasnpeacisa 3a JUBUACHTU.
pr)KeCTBOTO npujara IOJWUTHUKA, HPU KOATO IMPCOUHCHBYHHUAT PE3CPB CC MPEXBHPJIA KbM HEpA3MNpPCACICHATa
reyanba CJI€Q KaTO aKTUBHUTE 6’BI[aT OTIIMCAaHU MOopaJu TAXHATa npoz[ax<6a I 6pa1<

JInxBeHu 3aeMu

Kparkocpounu 3agbiiskeHust

B xun. nesa 2008 2007
Texym 501 0T 00e3nIeueH OAaHKOB 3aeM 14,535 13,081
14,535 13,081

Jluxeenu 3aemu (npoovidicenue),

Ycnosusn u cxema na uznnawane na 3aemu
B xun. nesa 2008 2007

O0e3neueHn 0AHKOBH 3a€MMH:
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Dunancos omuem

Codapma Tpeiinunr AL
xkom 31 mapm 2008
SG Ekcmnpecbank 8,649 5,715
SG Ekcmnpecbank 129 130
Patigaiizenbank EAJ] 1,845 3,324
Yuukpenaur byndank 3,912 3,912
14,535 13,081

21.

Obe3neuenusn no 3aemu

ITo 3aemute or SG Expressbank [[py:kecTBOTO € MPeI0CTaBUIIO CICTHUTE 00C3MICUCHIS
e  Hexwunuuina nqorosopHa unoteka —ckii.Llapeser 5 Ha croitnoct 1 000 000 EBpo.

e HexwmuiHa TOroBOPHU MITOTEKA Ha Tpu mapiena Ha Oymn.llap Bopuc I11-500,000 Espo.
e (Oco0eH 3aor BbpXy cToku Ha croiHocT 1,500,000 EBpo
e (Oco0eH 3aior Ha niecus Ha croiiHocT 832 000 Jlesa.

BamancoBaTa CTOHHOCT Ha aKTHBHTE MPEIOCTABSHH KaTO 00E3IEUCHUE IO HeXKIJIUIITHH JJOTOBOPHU HITOTCKH €
5,246 xui. nB.

[To 3aema ot Paiiaiizen6ank EAJ] JIpykeCTBOTO € MPENOCTABHIIO CIICHUTE 00C3IICUCHUS:

e JloroBopHa WIIOTEKa HA HEABW)KUM HMMOT B Tpaj braroeBrpan, BmmcaHa B ciyx0ara 1Mo BIHMCBaHHATA C
peructpanuones Homep 3140 ot nata 04.10.2006, akT HoMep 164 Ha cToiiHOCT 790 XMI.€BpO U JOrOBOpHA
WTIOTEKa Ha HEJBIKUM UMOT B rpaj [1oBIUB, BIUCAaHA B CIIy)K0aTa IO BIHCBAHHATA C PETHCTPAIIMOHCH
Homep 30678 ot mata 31.10.2006,akt Homep 138-Ha croitHocT 1,196 xun.eBpo. banancoBaTta cToifHOCT Ha
HMMOTHTE IIPEAOCTaBeHN KaTo obesneuenue e 3,433 xuin.iB. kbM 31 nekemspu 2007.

e 3ajor Ha CTOKH B 000pOT Ha cToiHOoCT 1,360xmi.eBpo B ckianoBe cooctBenoct Ha Codapma Tperaunr AJ]
B rpagosete Codust, Bapna, [Tnosaus, Pasznor u B. TEpHOBO B CHOTBETCTBHE C JIOTOBOP 32 3aJI0T HA CTOKHU B
o6opot ot 14 okromBpu 2003r. ¥ aHEKCH KbM HETO M JOTOBOP 3a 3aJ0T HA CTOKU B 000POT OT OKTOMBPH
2007r.

Ilozaemaor yHI/IerI[I/IT By.]'[6aHK I[I)Y)KGCTBOTO € NpeaoCTaBUIIO CJICAHUTEC o0e3rneueHus:

e JloroBopna wumoreka Ha croitHocT 4,200,000 mea Ha ckmanm Codus ¢ OamaHCOBa CTOWHOCT Ha
unotekupanus UMot keM 31 nexemspu 2007- 4,398 xui.js.

besexkn KkbM QUHAHCOBUA OTYET

TBHProBCKH U APYTH 32AbJIKEHUS
B xun.nesa Bea. 2008 2007
3abIKEHHS] KbM JIOCTaBYHITH 24,928 36,820
3aabiKeHHus KbM IepcoHalia 439 309
Jpyru 3aabmKeHust KbM OrojpkeTa 1,334 77
3aabIKeHUs [0 COLIMAIHO OCUTYpsIBaHe 186 130
3aabiKeHNUs KbM CBBP3aHU JIMIA 24 40,685 35,362
Jpyru 3aabpmxeHus 392 78
67,964 72,776
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22,

Codapma Tpeiigunr AJ]

Dunancos omuem

xkom 31 mapm 2008

besexkn KbM (QUHAHCOBHUS OTYET
CBbp3aHu Juua
Hoenmuguuyupane na cewvpzanume auya

3a Z[p}’)KeCTBOTO CBBbpP3aHU Jivlia Ca CJICAHUTE JIMla U JPYKECTBA:

B CocdapmaTpetiauar 2006 AI-Tenco A/l uma 49% ydactue, JuMuThp JJUMHUTPOB € U3IIBIIHUTENIEH AUPEKTOD

®  Codapma AJl-mma 99,62%yuactue
B Bcuuku [pyxecTBa ¢ kKouto JIpy:KECTBOTO € IO 001l KOHTPOJI

Bzemanusrta u 3abJDKCHUATA KbM CBBbP3aHU JIMlld KbM 3 lﬂeKeMBpI/I Ca KaKTO CjI€aBa:

Kpamkocpounu e3emanusn Buo mpanzaxyusn 2008 2007
B xun.nesa

Codapma AJ] [Mponaxx6u 138 147

138 147

3aovascenun Buo mpauzaxyus 2008 2007
B xun.nesa

Codapma AJ] INoxynku 40,685 35,362

40,685 35,362

Coenku ¢ Oupekmopu u U3NbIHUMETHU PbKOBOOHU KAOPU 2008 2007
B xun.nesa

Pasxonu 3a 3amiatn
Pa3xomu 3a cOLMAIHU OCHTYPOBKU

besexkn KkbM QUHAHCOBUA OTYET

CBbp3aHu JIULA,IPOABIKEHUE

Ilpooasricou na cevp3anu runya

B xun..nesa 2008 2007
Codapma AJ] 275 431
275 431
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Codapma Tpeiigunr AJ]

Ilokynku om cewvp3anu auna
B xunsou nesa

Codapma AJ]

Dunancos omuem

xkom 31 mapm 2008
2008 2007
10,236 14,317
10,236 14,317
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