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OITIOBECTABAHE HA CYETOBOHATA IIOJIMTHKA
CTaTyT H nIpeaMeT Ha JeHHOoCT

“MEJI UTHBECT XOJIJUHI AL e TBProBCKO aKUHOHEPHO APYXKeCTBO, peructpupaHo or Codpuiicku
rpaacku cba no (upMero aeno No 8972 /2005 r., per.1, ToM 1287 mapr.96666, cTp.167 cBIIacHO pasnopeaGHTE Ha
THproBeKHA 3aKOH.

AZpECHT Ha yNpaB/IeHHe M MACTOTO Ha CTOIAHCKATa JEHHOCT Ha IPYKecTBOTO ¢ Tpaa Codus, boarapus,
6yn.”TorneGen” Ne85-87.

Peructpupanuat npeaMer Ha feitHocT Ha JIpy»kecTBOTO € IPUAOGHBAHE,yTIPABICHUE,OLIEHKA M TIpofax6a Ha
YUyCTHS B GBATapCKy M 4YXKAECTPAHHHU PYXKECTBA; IPUI0CUBAHE, YIIpaB/IeHHe U IpoJakba Ha
obnurawuu;npunobusane M npoaakGa Ha MATCHTH;OTCThIIBAHE HA JIMLCH3MH 33 U3IIO/3BAHE Ha NATEHTH HA
OPY’KECTBA,B KOHTO APYIKECTBOTO Y4aCTBA;(hMHAHCHPAHE HA XPYXKECTBA B KOUTO JPYIKECTBOTO Y4aCTBa;BCHUKH
CHIEJIKH,KOMTO XOMIHHIOBOTO JPYXKECTBO MOKE [a CKIIOYBA C AbUIEPHHTE CH APY>KECTBA,CHIIIACHO pasniopenbHTe Ha
T3.

LOcHopuH npuHnMIH

JIpyKEeCTBOTO BOAM CBOETO TEKYLIO CYETOBOACTBO M H3rOTBS (PMHAHCOBHTE CH OTUETH B CHOTBETCTBHE C
H3HCKBAHHATA Ha GBIrapckOTO THPrOBCKO H CHETOBOXHO 3aKoHo/aTencTBo. Jlo 31 aekemspu 2002 roauna,
JIpy’ecTBOTO € M3rOTBANO PUHAHCOBUTE CH OTYETH Ha Gasa Ha Hanmonanuute cuetoBoHU cTanaaptd. Ha 2
HoeMBpH 2001 roguHa e mpuet HoBUA 3aKoH 32 cueToBoacTBOTO (3C), KOHTO € B CHla OT HauanoTo Ha 2002 roavHa.
Crraacho wi. 23, an. 3 Ha 3C 6narapckuTe APyKecTBa clieBa ia U3rOTBAT U NPEACTABAT roAMLIHMTE CH GUHAHCOBH
oTYeTH Ha 6aza Mexnynapoauure Cranzapt 3a GunaHcoso Orunrane (MCPO), npuetn or Komurera no MCC,
yTBBpaAeHd 0T MuHucTepekius cbBeT Ha Pemy6nika Buiarapua. Pasnopeabure na wi. 23, an.3 or 3C snusar B cuna
or 1 sxyapu 2003 roanHa 3a IPEANPUATHATA, OCBLUIECTBABAIIN JEHHOCTTA CH B3 OCHOBA HA OTIC/HY 3aKOHH, KaKTO
H 32 [IPeNPATHATA, KOMTO Ca eMHTCHTM HO CMMCh/Ia Ha 3ak0oHa 3a ITyGAHYHO Mpe/UTaraHe Ha ICHHH Khmka. “Men
HHBECT XONAUHI’A/J] € eMUTEHT NO CMuChIa Ha 3akoHa 3a MyGIHYHO [peIaraHe Ha LICHHH KHIDKA M HACTOAIIHAT
unancos order KbM 31 MapT 2007 rogHHa € H3roTBEH, BEB BCUYKH CBLIECTBEHH aCIIEKTH, B CHOTBETCTBUE C
Mexaynaporute CTanaapty 3a GuHancoBo OT4HTAHE H passcHeHWs, NpHeTH oT Komurera mo MCC.

H3Nb1HEHHETO Ha CYETOBOAHATA MONUTHKA 00XBalla CTPHKTHO MPHJIAraHe Ha CIeAHATa HOpMATHBHATA Gaza

e CnelnanHa — 3akoH 3a CYCTOBOACTRO, Mexmyﬂapoz(ﬂme CYETOBOOHH CTaHIapTH,

¢ O6ma — THProBCKM 3aKOH, 3aKOH 32 KOPIOPATHBHO MOHOXONHO obnmarane, 3axon 3a JIJIC, 3axkon 3a
obnarane foxoaute Ha ¢usuueckd jmua, Komexc Ha tpyna, Koxeke 3a 3aB/DKMTENHO OGIIECTBEHO
OCHrypsiBaHe, 3aKOH 32 3ApaBHO ocurypssate, Hapen6a 3a mnamanuara, Hapenba 3a komaHmupoBkuTe B
CTpaHaTa H WyKGHHa 1 Ip.

s  Brurpemna — Pewenns na Obmoto cuGpaHie Ha akiuMoHepuTe, Petierus Ha Bopa Ha Jlupektopure u 1p.

Ilpy paspaGoTBaHeTO Ha CHMETOBOAHATA IONMTHKA Ha JIPY/KECTBOTO ©a CHa3eHM CEAHUTE OCHOBHU
TIPHHLMRY, pernamMenTypanH ¢ 4n4 (1) u (2) ot 3aKkoHa 3a CUETOBOACTBOTO:

- Tekyiio HayuCNABAHE

- HeHcTBallo npeanpHaTHE

- IlpeanasmBoct

- CBNOCTaBUMOCT MEKAY NPHUXONKTE H PA3XOIUTE

- TIpeaAMMCTBO Ha ChAbPkKaHHeTO npea Gopmara

- 3anaseaHe NpyY BB3MOKHOCT HA CYETOBOJHATA NOAMTHKA OT NIPEIXOMHHA MTEPHOA.

1.1. Ba3a 3a M3roTBAHE




[image: image2.png]CMES MHBECT XOJUHE™ AR

pCothus

Pprpcenier 7.0, koM gsnancosus omyem kef 31032008 o
LHORCLIMABHNE 1 CHEIMOCOMNLATINE HONBIHKG

OruerHara BanyTta Ha HdpyxecrBoro ¢ Brarapckus xeB. PHHaAHCOBHTE OTHETH Ca NPEACTABCHH B XHIL
sieBa. Hacrosuuar roaumeH GMHaHCOB OTYET € H3rOTBEH B CHOTBETCTBHE C NPHHIIMIIA Ha HCTOpHYECKaTa LeHa,
MOIUGHLUMpPAH B ONPEACNICHH CNyiaH ¢ IPEOLCHKATa HAa HAKOM aKTHBH M NACHBH 1O TAXHATA CNPaBEIIMBA
cTolfHOCT. :

1.2. Texkyiio HavuHcIAABAHE

l'Iponnm'e H PasxOAHTE, NPOU3THYAILH OT CACIKH H C’b6HTPIH, €C¢ HAYUCIABAT KbM MOMEHTA Ha TAXHOTO
BBb3HMKBAHC, HE3aBHCHMO OT MOMCHTA Ha MOJY4YaBAHCTO MJIM IUIALIAHETO HA NMAapUYHWUTE CPEACTBA HIH TECXHUTE
CKBHBAJICHTH M C€ BKNIQYBAT BHB q)HHaHCOBﬂTC OTYCTH 34 NEPUOAA, 33 KolT0 ce OTHacAT.

1.3. IIpuBuRN Ha JelicTBAIOTO NPeANPHATHE

@uHAHCOBHTE OTHMETH Ca H3rOTBeHH Ha Ga3aTa Ha NIPEATIOIONKECHUCTO, Y€ IIpy)KCCTBOTO ¢ neiicTBamo
npeanpuaTHe.

1.4. Ilpuanun Ha NpeauAIHBOCTTA

OlneHeHH ¢a ¥ ca OTYETeHH TIPEANOAracMUTe PACKOBE U OY2KBAHW €BCHTYAITHU 3ary6n [IpH CYETOBOAHOTO
TPETUPAHE Ha CTONAHCKHUTE Ollepaliy € Lel IoayJaBaHe Ha AeHcTBHTENCH thHchon pesynrtar.

1.5. CenocTaBAMOCT MeXK/Iy IPHXOAUTE H PA3XOAMTE

Pasxoz.uﬂe, H3BBPILICHH BBB BPB3KA ¢ OIpEAC/iCHa CAClIKa HIH JelHOoCT, ca OTpa3scHH BHB CbHHa.HCOBPUI
pesynrTar 3a nepuoaa, npes xolTo pEepUATHETO YepIlIH H3roa OT THX, 4 IPHXOAWTE Ca OTPa3CHH 34 NepHoaa, npes
KOHMTO ¢a OTUETEHH PasxoarTe 3a TAXHOTO NIOIyYaBaHe,

1.6. IpearvMcTBO HA CHABLPXKARMETO Npex dopmaTa

CreskuTe ¥ CGUTHATA Ca OTPA3EHU CUETOBOHO CHOGPA3HO TAXHOTO HKOHOMHYECKO CHbPKAHKE, CHIIHOCT
H (HHUHAHCOBA PCATIHOCT.

1.7. 3anaiBane NpH Bb3MOKHOCT HA CUETOBOAHATA NOJHTHKA OT NIPEAXOXAHHA NEPHOA

HpPI MPOBSIKIAHE HA CBOATA CHETOBOAHA MOIUTHKA APYKECTBOTO CE & cxo6pa3wlo € HaCTBITMIINTE NMPOMEHH,
BCJICACTBHE MPEMHHABAaHE KBM Memuyﬂaponume CYCTOBOAHH CTAaHAAPTH, KaTOo € M3BBPIIAIO CBhOTBETHHTEC
TPEHIHNCIICHHA K pemacn(buxauﬂu.

IL Hednunuua v oneHKa Ha ¢1eMEHTHTE BEB GHHANCOBHTE OTYETH

IlpyxectBoTto ¢beTassa Banane, Order 3a npuxoaute pasxogute, OT4eT 33 mapuyHua noTok M Otver 3a
coberBenus kamuTan KM 31.03.2008 r.
AKTHBHTE, MacHUBHTE H colcTBeHMs KkanuTan ce mocouysar B CuetoBogHua GamaHc mo GamaHcosa
CTOMHOCT, T.€. KaTO Pa3ihKa MeX/AY OTYeTHAaTa HM CTOHHOCT M KOPEKTHBA, OTHACSLY C€ 32 Ta3u CTOHHOCT.
He e qonycHaTo KOMIIEHCHpaHe Ha CYMH MeXy CTaTHHTE Ha aKTHBA W NacuBa Ha Banaunca.
JpysxecTeoro cecTaBs OTyeTa 3a MApPUHHKA IIOTOK IO IIPEKHA METOI.
IspBonayanHo Becexku JIMA u HMA B 3aBHCHMOCT OT HaYHHA Ha IIpHAOOHBAHE CE OLICHABAT
- O UeHa Ha NPHAOGHBAHE/KOCTABHA LIEHA/- P IOKYIIKa.
- 10 ceGecTONRHOCT - KOTaTo Ca Ch3JajICHH B PEANPHATHETO.
- [0 CHpaBefiuBa CTOMHOCT - KOTaTo ¢a MONYYeHH 6e3BB3ME3HO :
- [0 CHpaBeIHBA CTOMHOCT - KOTaTO €A YCTAHOBEHH M3JTHIIALK
- [0 OLEHKA NpHeTa OT ChJA - KOTaTO Ca anopTHA BHOCKA.
- 1O chpaBeIMBaTa CTOMHOCT Ha MOMYMCHHMA aKTHB - IIPH Pa3MAHA, HIH GaylaHcoBaTa CTOMHOCT
Ha OTJAJeHHs aKTHB, KOT'aTO Ca CXONHH.
C mocneggalyure pa3xofuMTe, KOMTO BOIOAT A0 MOMY4aBAHE HAa MKOHOMMYECKA H3roja Haj Tasd OT

IbPBOHAYAIHO OUCHEHATA ecbex‘mnuoc‘r Ha OTAeNHHMTE AKTHBH C€ KOpHIrHpa Ganancosara UM
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OHORCCINABRIE H CHLMOGODHANNE BOTHIRIRG

CTORHOCT.BCHUKH JpYrH MOC/HENBAIH Pa3XOid Ce MPH3HABAT 32 Pa3XOJH B TIEPHOJA, pe3 KOMTO ca HanpaBeHH.
HzpspuiennTe nocnefBally pa3sxodd Ha uyxad JMA, KOMTO BOAST A0 MONMydaBaHe Ha MKOHOMUYECKA
H3TO/Ia B CJIEBALIH TIEPHOAM C€ OTHHTAT KATO PasXOXH 3a GBASIIH NEPHOIH H Ce pacpouBaT 3a 5 - 10 rofuHu.
CToMHOCTHMSA TIpar Ha CBILECTBCHOCT, NMOJ KOMTO MaTepHAHWTE aKTHBH, HE3aBHCHMO OT (akra, ue ca
IBITOTPaiiHM,Ce OTIHTAT KATO TEKYIIK Pa3KONM NPH npuaobusaneto uM e 500 8./ meTcToTRH Nepa/
AMopTvzauMMTe Ha JBIATOTPAHHWTE MATCPHAIHW ¥ HEMATEDHAJIHH aKTHBH Ca HAYMCNISBAHM KaTo €
H3MON3BAH JHHE MU METO/, NIPH CTeHUTES aMOPTH3aLMOHHHUTE HOPMU:

Crpamu 4%
Mautuey 1 06opyaBaHe 10% 1 30%
TpaHCNOPTHH Cpe/ICTBa 10% u 15%
CronaHcku MHBEHTap 15%
Jpyru IMA 15%
ChopakeHHs M MpefaBaTeN.ycTpolicTea 4%
KomniotbpHo 06opynBaHe 50%
TlomoGpenns BBPXY 3eMHTS 10%
JIsaroTpaliny HEMaTepHanH aKTUBH 15%

JIAII e M3rOTBEH [0 NPOEKT Ha METOANYECKH YKa3aHu4  JlaHbUeH aMOPTH3aLKOHEH TUTaH — 3aBeXJaHe 38
MBPBYU BT U NOCNEBALLO BoeHe * u3roTseH oT I npu MO.
OTNHCBaHE HA ABITOTpAliHH AKTHBH :
e mpu nponaxba Ha JIA- ¢ pasnuKaTa MeKDy HETHHS NpPMXOA W 0anaHCOBaTa CTOMHOCT Ha
akrusa ce Gopmupa PMHAHCOB pe3yiTar.
®  NpH anopT -c pa3KKaTa MeXAy OlleHKaTa o wi.72 or T3 i GanancoBaTa CTOHHOCT ce OTYUTA,
kaTo GUHAHCOB NPUX0/ 32 GBICIIW NEPUOIH, PA3CPOYEH 32 5 NOJUHH HIM TEKYL PasXoA.
®  [IPEOLIEHBYHHMAT pe3eps Ha oTrHcaHuTe JIA ce OTUMTa , KATO HepasnpeseneHa niedanta ot
MHHATH FOOWHH.

O6e3nenka
Tlpes 2008 r. He e BB3HUKHANA HeoGxoAUMOCT OT o6estienka Ha akTusu 1o MCC 38-HemaTepHaiiu akTHBH.

2.1, Mamepuannu sanacu

CTOKOBO -MaTepPHAITHHTE 3aNacH C€ OLEHABAT NO:

- OCTaBHA CTOMHOCT/MCTOPHYECKa LigHa/- CyMaTa OT BCHHKH Pa3sXO/IH HAaIlpaBeHH N0 NpuIoOHBaHETo MM

- cebecToMHOCT Ha ApOU3Be/IeHaTa IPOTYKIHA B APYKECTBOTO

- HeTHa peayM3MpyeMa CTOHHOCT - Pe/MoaracMaTa poakHa LieHa, HaMaIeHa ¢ pasXoauTe Heobxoaumu

3a OCBUIECTBABAHE Ha mpofakbaTa.

He ce BKMOYBAT B DpasXOfuTe 0O 3aKyNyBaHe: CKIQNOBHTE pa3xoad 3a ChXpaHeHWe Ha
CM3,aAMHHUCTPATHBHITE Pa3XOLH,(pHHAHCOBHTE PA3XOXH M M3BLHPENHUTE pasxoad. Tesu pasxomu ce OTHHTAT
KaTo TEKYIIH 33 HEPHOIA.

PasnpeneieHHeT0 Ha MOCTOAHHTE OOIIONPOHM3BOACTBEHH DasXOfHM 32 BCEKH MPOH3BOXKIAH MPOLYKT Ce
M3BBpIIBAT Ha 6a3a HA HODMATHHA KANALMTET HA NPOM3BOACTBEHHTE MOIIHOCTH - ONpeleieH Ha fasa cpeaHo
TIPOM3BOZCTBO 32 HAKOIIKO NEPHOIA IPH HOPMATHH YCNIOBHA.

- mpu HECBK 06eM Ha NMPOM3BOACTBO PA3MEPHT HA TNOCTOAHMTE OGUIONPOM3BOACTBEHH Da3XO[H 3a eIMHHLA
NPOAYKUMS HE Ce yBelnuasar.B Tesu ciTydau HepasnpeleNeHHTe Pa3xoau ce OTUHMTAT,KaTo APYTH TEKYIIH
Pa3sXoZM 3a Mepro/ia H3BBH Pa3XOAHTE 3a npepaboTka. '

- IpH BUCOK 06eM Ha IIPOM3BOJICTBO Pa3sMEPET Ha NOCTOAHKTE

TIPOU3BONCTBEHH Pa3XOIH Ce pasnpesiens BbPXY GaKTHUECKu Npou3BeeHuTe Spoiiky.

Pasnpe/ieNieHHETO Ha NPOMEHTMBHTE OGLIONPOM3BOACTBEHH PA3XOAH 32 BCEKM NPOM3BOICTBCH MPOIYKT Ce
H3BBpIUBA Ha 6a3a HA PEATHOTO H3MON3BaHE Ha POH3BO/ICTBEHH MOLTHOCTH.

Ofmo NpOH3BOACTBEHUTE DPA3XOAH 32 B3aHMOCBBP3aHa MPOAYKIHMA CE pPasmpefeNAT MexIy OCHOBHUTE
IpONyKTU Ha 6a3a Ha OTHOCHTEHHA [/ HA CTIPABE/LTHBATA CTOWHOCT Ha BCEKH MPOJAYKT B obumiara crpaseiiusa
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CROGECARINE 1l CHEMOCOONGING ROIMINUED

CTORHOCT Ha ofwiara npoykis. CTpaHUYHHUTE NPOLYKTH C& OUEHABAT IO HETHA PEAM3HPYEeMa CTOHHOCT, KOATO
ce OTYHCIIABA OT CTOHHOCTA HA OCHOBHHA MPOIYKT.

CTOKOBO-MAaTEPHAIIHATE 3allacH IPH TAXHOTO NOTPHONECHNE €& OTNHMCBAT MO METONA-CPEAHA TpeTeriena
croiiHoCT.

B kpas Ha OTUETHATa rofiMHA CTOKOBO-MATEPHAIIHHTE 3AMaCH C& OLICHABAT MO M0 - HACKATa OT JI0CTaBHATA H
HETHATA peaTu3KpyeMa CTORHOCT - KaTO Pa3/iMKaTa Ce OTHHTA KaTo JPYTH TEKYLIH Pa3sXoiH 3a ACHHOCTTa.

3a BCeKM CJeRALL OTUETEH MEPHO] Ce MPABH HOBA OLEHKa HA HETHATa peanmsupyeMa croiiHocT. Korato
YCNOBUATA, JOBENH 10 CHWXABAHE HA CTOKOBO-MATepPHANHHTE 3anacH, Bede He Ca HaJIMLE, MNpeanpuema ce
YBEJIMYEHHE, KOETO HE MOXE Jia NPEBHILABA CTOMHOCTTA, KOATO T€ ¢4 HMAJIH MPeH HAMAJIEHHETO.

YBenu4aBaHeTo Ha CTOHHOCTTa Ha CHOTBETHHTE CTOKOBO - MATCPHANIHH 3amacu ce
OTYMTA KATO APYTH TEKYLIH MPHXOIH.

2.2, Bsemanus

BieMaHWATA HA TIPEINPHATHETO CE OTYMTAT MO TAXHATA GANAaHCOBA™ CTONHOCT /OTHETHA CTOHHOCT/,
HaMaJleHa ¢ HalpaBeHaTa o0e3LeHKa.

B Kkpas Ha BCEKO TpUMecedre ce H3BBPIIBA Nperie] Ha BIEMaHHeTa HA NPEAMPUATHETO U [PH HAIMYHe Ha
YCIOBHA 33 /TPy HOCHEHPAEMOCT, HECLEGUPAEMOCT W Ge3HANICHKHH BIEMAHHS /ce M3BBPLIBA 00E3LEHKA Ha ChILWTE.

O6e3nenKaTa B pasMep Ha HeCHOMPaeMOCTTa HA B3EMAHETO CE OTYMTA KATO pasxox /3ary6a / ot obesnenka
M KopexTHB Ha "Obe3leHeHH B3eMaHHA".

Ipu eBeHTYANHO TOMy4aBaHe Ha YacT MM LijaTa o0e3leHKa Ha OTAEHHOTO B3EMAHe C¢ OTYHTA IIPHXOA
/neuanGa /ot obesueHKa.

(opmupanaTta BpeMeHHA [aHBUHA PavIMKa NpH o6e3lleHKA Ha B3€MaHMS Ce OTYMTa KarTo pasder Mo
OTCpPOYeHH JAHBLH.

2.3. Ilapu u napuynu exgusanenmuy

TlapuyHHUTE CPEACTRA 3a LiEIUTe HA CBCTABAHETO HA OTHETA 33 MAPHYHMA NOTOK BKMOUBAT HeG/IOKUpaHUTe
Napu4HH CpeAcTBa B Gpoii H o 6aHKOBM CMETKH.

2.4. OcHoeen xanuman u pesepeu

AKIHOHepHUS KanuTan Binousa 3 641 000 6pos Ge3HanM4HNM,IOUMEHHH,C TIPABO Ha riiac akuud. Bowwkn
aKIMA ca ¢ HOMUHAR OT 1 /equH/ leB. AKUHOHEPHUS KANXTAI € HATBJIHO M3IUlaTeH. CTpyKTypara Ha aKUMOHEpUTe
keM 31.03.2008 . € kaKTO cnensa:

Axnuonep Perucrpapann %
akuuu — Gpoil
Men Xommuar A 272 634 7,49
Koonepauus 3spHo ] 218 106 5,99
Konxuna AJ[ ' 100 121 2,75
Bapﬂ;, [0]8)1 73 614 2,02
OU3HUECKH JIMLA 1495052 41,06
XneGonpon3BoACTRO U ThproBHa AJl 220 408 6,05
Buranpor CaBaHoBo AJ{ - 100 000 2,75
CaunenbacTso CramGonoso AJl 60 000 1,65
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KI1®C MnekapeBo 215771 5,93
KIT®C Jpaxeso 85 000 2,33 :
BennkorbpHOBCKO HBO AL 799 199 21,95
Mauuieknpom AJl 95 0,00
DunTEKC 1000 0,03
O6mo: 3 641 000 100,00

Karo npeoueHsueH peseps B Gallatca Ha JPY)KECTBOTO € NPE/ICTABEH PE3YJITATET OT H3BBPLIEHHTE Mpe3
TNpeIXOIHN FOAVHHY NPEOLIEHKH A0 CIPaBe/UIHBATA CTOMHOCT Ha IIpHTeXkaBaHUTe JIMA H IPEOLIEHBYHHAT PE3EPE OT
npeoueHkata kbM 01.01.2002r.

Kem 31.03.2008 r. [IpyscecTBOTO HMa OOLIHM pe3epBu B pa3mep Ha 1639 X. .

Hethuar ¢uHaHCOB pesyirar ¢ Harpynsade keM 31.03.2008 r. e neuanGa B pasMep Ha 171 x. jiB.

2.8. IIpuxoou

Tpu nposaxGa Ha CTOKH H YCJIYTH CE CHa3Ba CUSTOBOHUAT NPUHLMII HA TEKYLIO HAUHCIABAHE.

[puxonure, CBBP3aHH CHC CHAC/IKH 32 YCIYTH Ca MIPH3HATH B 3aBHCHMOCT OT €TaNa Ha 3aBLPLICHOCT HA
CHeNKaTa KbM A4TaTa HA CHCTABAHETO HA CYETOBONHHMA GallaHC, IPH YCIIOBHE, Y€ PE3yNTATET OT CASIKMTE Ca
OLIeHEeHH HaZIeXKTHO.

TIpUX0J OT JIMXBY C¢ HAUMCIABA B OTYETA 34 IPHXOAM H Pa3XoJH, KaTo ce B3eMa Npe/IBII ePEKTHBHHSA
AIPUXOZ, OT AKTHBA. :

2.9. Jvrzocpounu unancosu axmusu

ItearocpounnTe (UHAHCOBH aKTHBH Ca WHBECTHIHH BBB BHA Ha aKIHH, AAIOBE, JOTOBOPH MM IPYTH
(OPMH HA HHBECTHPAILM NIPEATIPHATHS B AbLUEPHH, aCOHMHPAHH H CMCCEHH TIPEINPHATHS, YPE3 KOUTO C& OCUTYpsBa
TpaifHO YuACTHe B KANUTAIHTE UM, KAKTO H HHBHCTALMOHHH NMOTH 4 (JHHAHCORH AKTHBH C BPEMEHEH XapaKTep.

HHBeCTULMHTE B JBIUEPHATE H aCOLIMHPAHUTE NPEANPHATHA C& OTHHTAT [O:

- ce6ecTOHHOCTEH METOA, NPH KOHTO HHBECTHIHATA THPBOHAYANIHO CE BNHCBA MO LEHA HA NMPHAOOHBaHE
/cebecTodHOCT/, a NOAyYeHMTe AMBHIEHTH H IUIOBe OT mevanbara, cien pnataTa Ha NPHIOCHBAaHETO Ha
HHBECTHLHMATA, CE€ OTYHTAT KATO IIPHXON,

VIHBeCTULMHTE B CMECEHH MPEANPHATHS Ce OTUHTAT IO

- cefecTOHHOCTHHIA METOR

HHBecTHIMOHHH MMOTH C€ OTYMTAT MBPBOHAYANHO N0 LieHa Ha NpHAOGHBaHe, BIUIIOYBAINA H Pa3XOHUTe MO
caenkara.

- GalaHCOBAa CTOMHOCT -KOTATO € MPEXBEPIEH OT CheTaBa Ha JIMA Ha NpeANPHATHETO,KATO Ce OTHHCBA
HA4MCIICHATA AMOPTH3ALMA KbM MOMEHTA.

- CnpaBelIMBa CTOMHOCT- KOraTo € INPEXBBPIEH OT CBCTaBa HA  CTOKOBO-MaTePHA/HMTE 3aMach,
BBIHMKHAJATA PA3IKKa MEXIy CTpaBe/UIMBATA CTOMHOCT H IpeJHIIHATA My CanaHCOBa CTOMHOCT Ce OTUMTA KATO
TeKyIll NPHXOA HIH Pa3xoll.

- 6e3RB3MEITHO MOTYYEHHTE MHBECTHUMHOHH HMOTH Ce OTYHTAT IO CIPABEIIHBA CTOHHOCT, JapeHHATa Ce
OTYMTAT KaTo (PHHAHCHPAHE.

- @KO HHBECTMLMOHHMs UMOT € HOJYYeH B Pe3y/TaT Ha alopTHA BHOCKA C€ OTYHTA 1O OLEHKA MpHETa OT
chAa.

TToc/IeABALIOTO OLIEHSRAHE Ha HHBECTHLHOHHHTE HMOTH C€ OCBHIIECTBABA 110

- CIIpaBEIIMBA CTONHOCT - KATO PA3NHKATA OT MPEOLEHKATA CE OTYHTA KATO TEKYLN NPHXOX WIH
Pa3xof 3a iepuoaa. ’
- - LieHa Ha npuI06HBaHe MKHYC HATPYNaHATA aMOPTH3ALMA M €BEHTYAIHH 3aryOH oT ofe3ueHKy.

Teuanbure u 3arybuTe OT M3BAXKLAHETO OT YNOTPeOa HA MHBECTLMOHHM HMMOTH C€ OTUMTAT 32 TEKyIIMSL

nepuo. 5
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op.Coduasy

Hpriroocensie 7.1, Kosl gunancnaus omyent soae 31.03.2008 o
HOGRCINAGUNE RUL CHEMOCOMQING ILOHITIRY

duHaHCOBHTE AKTHBH, AbPXXAaHH OO0 HaCThIIBAHC Ha MNaJeK, [IBPBOHAYaJIHO CC€ OTYHTIAT IO LCHa Ha
npunoGuBaHe. IlocnenBamara M OLEHKa € IO aMOPTH3HPYEMa CTOHHOCT.

OUHAHCOBH aKTHBH OOGABEHH 3a TpoJax6a -MpHAOOHTHTe HHBECTHLHH /aKIMH H  oOmMraruu/, KOMTO
TpeANpPUATHETO BB3HAMepABAa Aa Npojaje, HO He B o6o3puMo ObAeme /A0 efHa rojuHa./ IEPBOHAYATHO Ce
3aNMpUXOAABAT MO leHa Ha npupobusade. IlpeouenssBar ce NO cnpaBej/iMBa CTOMHOCT, KAaTo pa3jukara OT
NPEOLCHKATA CC OTUHMTA KATO TCKYL{ q)HHaHCOB TPHUXOX HIIH pa3xon.

JIpy’KecTBOTO H3rOTBS KOHCONHAMpaH (GHMHAHCOB OTYET BCIe[CTRHE HA HalpaBeHHTe HMHBECTHLMM B
JIBLIEPHH APY’KECTBA ,a HMEHHO!

”C.Haknpor 6a3a Hcnepux” O0/1-66%

“C.I'eoprues 6.Pasrpan”O0]] — 66%,;” /1. [iparaHos 6aza Ky6pa1”OO-66%

“®IT Mnekapeso2002”000-51%,”

“3ems 2003”00 - 51%,”TB Bamrunk M.Mapunor 1 M. J{uxos”O0/1-66%

“C.Jlenonopa 6a3a [Tneeen” OO/I-65%,”E.Mapkosa 6a3a Ceumos”O0/1-65%,”B.Jledrepon 6a3a Pyce”

-65%,”. :

II1. JannuHo obaarane H OTCPOYeHR JAHBIH

ChINacHO GBArapeKoTO 3aKOHOAATENCTBO APYKECTBOTO HKOHOMHYECKATA IPYIHMPOBKA KATO LAIO H HERHHAT
KOHCOHAMPaH QHHAHCOB OTYET He ca 05eKT Ha JAHBUHO obaraHe U JaHBYHH npedepeHInH.

rp.CnuBeH
20.05.2008





