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OTueT 3a 10X0QHTE

3a nepuoaa kbuM 31 mapt 2008 roanHa

B xunaou nesa

[Tpuxoan oT nponamxou
CebectoiinocT Ha npopaxdure
bpyrna newanda

Hpyru onepatnBHH NPHXOIH
Pazxonn 3a nponaxou
AJIMHHEUCTPATHBHH Pa3X0an

Jpyru orepatuBHK pa3sxoan
IMeyanba or oneparuBHa AefiHOCT

HertHn HHAHCOBH pa3xonu
[Tewanba mpean nanbLUH

Pasxoau 3a naHbLu
Meuanda ciel 1aHBUH

HeTtna neuanta 3a nepuoaa

Hoxon Ha akuust

EDICA

Bea. 31 mapr 31 mapt
2008 2007

1 3,183 3,161
2 (1,790) (1,853)
1,393 1,308

3 46 24
4 (195) (186)
5 (842) (716)
6 (5) (2)
397 428

7 (28) (15)
369 413

8 (37) (42)
332 371

332 371

17 1.00 1.14

HBI\‘OHCOJ’IIIII.H[)B[-IHFIT MEYKAMHEH OTYHET 3a JOXOIMTE CJI€dBa Ja Ce€ pasrjeiia 3acHO C MOACHUTEIHUTE DeemKH,
NpeacrasisiBalll HepasnaenHa 4acT OT HEKOHCONMHAHPpaHKHA MEKIHHCH Cl)HHaHCOB OTYET MNpeACTaBeH Ha CTpaHHUH

oT 5 no 34.

Anren Kones

Tiagen cuemogodumen

[Tenka THinkOBa

Hanwanumenen o upexknop



Meoura™ A/

Hexoncoruoupan vexcounen hunancos omyem sa nepuoda | Huvapu - 31 Mapm 2008 o,

OT1uer 3a IIPOMCHHTE B KanHTAJIA

ben. Ocuosen kanutan lpemuen peseps @oun pesepeen Ilpeouensuen  Hepasnpeaeneua O6wo
B xwisniou qaesa peseps neuanba
Banade keM 1 sHyapu 2007 r. 326 1,170 343 5,994 10,776 18,609
[Mpusznara neyanda kbm 31 gexemspu 2007 1. - - - - 1,318 1,318
Hamanenue Ha TIpeoLCHBUYEH PE3EPB OT OTIHCAHW HMOTH, - = - (37) 37 -
MAlIHHK, CLOPBIKeHNS 1 000pYyIBaHe
JIMBHieHTH OT HepasnpeneseHa revanda - - - - (978) (978)
Hpyru (59) (59)
bananc kuM 31 gexemepu 2007 r. 326 1,170 343 5,957 11,094 18, 890
IlpusnaTa neyanda kbm 3 1 mapt 2008 T = e - 2 332 332
HM3kynenn cobCTBeHH aKIHN 10 1,077 100 - - 1,187
HamaneHue Ha NpeolEeHBbYEH pe3epB OT OTIMHCaHH HMOTH, - - - (12) 12 -
MAalIMHH, ChOPHKEHHs U 000pylBaHe
banaxc kM 31 mapt 2008 r. 336 2,247 443 5,945 11,438 20, 409

HeKoHCOMMINPaHHAT MK/ IMHEH OTHET 3d IPOMEHHTE B KaINTANa CIeBa JIa Ce PAasIiIek/a 3ae/1HO0 ¢ NOACHUTETHHTE DRNEeKKH, NPEeICTaBNABALLIN HePa3e/IHa HacT OT
HEKOHCOJIHIMPAHUS MEX/IHHCH (QUHAHCOB OTUET NPEACTABEH HA CTPAHMUM OT 5 10 34.

Axren Kones ... 5 [lenka TumwkoBa ......... it

[asen cuemogooumen Hspvanumenen oupexnop



“Meouxa” A/l

Hexonconudupan mexcounen gunancos omuem sa nepuoda | Snyapu - 31 Mapm 2008 2

CueToBoaeH GajiaHe
ktM 31 mapT 2008 roauHa

B xunaou resa

AKTHBH

MMOoTH, MalIMHK, CBOPBIKEHHS U 0DopyIBaHE
HewmaTepuanHu IbarotpaiiHi akTHBH
MHBecTHLIMK B IBUIEPHU APYIKECTEA

AKTUBH MO OTCPOYEHH LaHBLH

O0wa cyma Ha IbAroTpafiHHTEe AKTHBH

MatepuanHu 3anacu

Toproseku 1 Apyry B3eMaHus

AKTHBH Ibp:KaHu 3a nponaxda

[Tapuunn cpeacTea

OGuia cyma HA KPAaTKOTPAaHHN AaKTHBU
O0wo akTuBH

Kanuran u pesepsu

AKUMOHEPEH KanuTan

Pesepsu

Harpynana neuanda

O01wa cyma HA KANKTAA U Pe3epPBH
3anbiKeHus 1o 0AHKOBU 3aeMH
[TacuBH N0 OTCPOUYEHH JaHDBUH
3a1bJKEHUS 110 IH3HHTOBH A0TOBOPH

ObesieTeHus npu MeHCHoHUpaHe

Benuko absa FOCPOYHH 3AABIKCHUA

3a0bAMKEHNS 110 JIM3UHTOBH I0TOBOPH
3anbixeHus no GaHKOBH 3aeMu
ObesieTeHns npu NeHCHOHUpaHe
Teprogecku U Apyru 3aabiasKeHns

O6wa cyma Ha KPATKOCPOUHHTE 3abJKEHHS]

0010 3aaLaMKeHHR
O01I0 KAMHTA H NACHBH

Ben. 31 mapt 31 pexemBpu
2008 2007

9 11,534 11,466
10 1,228 1,206
11 5 5
18 76 89
12,843 12,766

12 3.778 3,642
13 4,088 3,928
14 1,621 1,621
15 1,144 302
10,631 9,493

23,474 22,259

16 336 326
16 8,635 7,470
11,438 11,094

20,409 18,890

181 1,169

18 330 343
22 188 188
699 1,700

9 18

1,170 -

22 33 33
20 1,154 1,618
2.366 1,669

3,065 3,369

23,474 22,259

HeKOHCOIIl'Iﬂ.I’I]JElHHHT MENIMHEeH cueToBOAeH OanaHc cieasa aa ce pasriexaa 3aedHo C MOACHUTENHHTE Denexku,
npeiacrasisiBallil HEepa3e/iHa 4acT OT HEKOHCOMUAWPAHHA MEXIMHEH ('])HHEIHCOB OTHET MPENCTaBeH Ha CTpaHHUH

oT 5 1o 34.

Anren Kones

[ nasen cuemosodumer

[lenka Tuwkosa

Hsnonnumenen dupeimop



MEDICA

“Meduxa” Al

Heroncoaudupan medicdwien gunancos omuem 3a nepueda | Huyapu - 31 Mapm 2008 2

OTueT 32 NApHUHHI NOTOR
3a nepuonaa, npukatousaw Ha 31 mapt 2008 roauHa

B xuasou nesa Beu. 31 mapr 2008 31 mapt
2007
[lapuyHH NOTOLH OT OCHOBHA AeiiHOCT
[TapHuHK NOCTBIUIEHNS OT KIHEHTH 3,526 3,535
[Inawanms Ha AOCTABYMIIN (2,733 (2.448)
[lonyuenn cpenctsa cBBpP3aHI C TPYAOBU MPABOOTHOEHHA 1 4
[lnawanna cebp3aHy ¢ TPYIOBH NPABOOTHOLLEHHS (823) (623)
Boacranosen JIJIC u ennokpaTHH DaHbLu 46 15
[Tnater JJIC 1 ennokpatiyu nansu (73) (81)
Hpyru nocTeIIeHHs OT OCHOBHATA AeifHOCT 2 13
Hpyru njaianus 0T 0CHOBHaTa JAeiHocT (25) (34)
[lnaTeHu nanbuy BBpXY nevandara (34) -
Hemen napuuen nomox om 0CHOGHA QCUHOCHI (113) 381

HMuBecTnumonna geiiHoct
[MocTbnnenus/(nnaiiadia)  CBbP3aHM € HUMOTH,  MallMHH, (353) (226)
ChOpbiKeHua u odopyasaHe

Hemen napuuen nomok om uHgecmuyuonna deitnocn (353) (226)

dunancosa geiinocT

[TocTbnnenus oT KpeanTH 475 9
[Tnawanus no KpeauTH (334) (479)
[locTenienna ot emutHpane u oGpaTHo npHaoSHBaHe HA LEHHH -
KHH&Ka 1,187

[namanua no QUHAHCOBM 10MOBOPH (9) (9
[TnaTeHu AMBHACHTH (1) (1)
[lnawanus cebp3aHi ¢ KYPCOBH PazinKu (5) (1)
JIpyru nnawanus (5) (8)
Hemen napuyuen nomox om hunancosa definocm 1,308 (489)
HeTHo n3meneHne Ha napHYHUTE CPeacTBa 842 (334)
[lapuyuu cpeacTBa B HAYAIOTO HA NepHOAA 302 674
[lapuunn cpeacTsa B Kpasi Ha MepHoIA 15 1,144 340

HeKOoHCONUAMPAHNAT MEXKIIHEH OTUET 33 NapHUUHMsS MOTOK CJEABA Jd C& Pasrilenaa 3aeiHO ¢ MOACHHTENHHTe
OenexKH, NPeacTasllsBally HepasaeHa YacT OT HEKOHCOMMANPAHHA MEKIHHEH (PMHAHCOB OTYET NPEACTABEH Ha
cTpaHuum ot 5 1o 34.

Auren Kones T [Meuka Tumwkosa

Tasen cuemogodumen Hsnvanumenen dupexmop
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CTaTyT U NpeaMeT Ha JeiHoCT

“Memuka” AJl (pyxecTBOTO) € aKI[MOHEPHO APYKECTBO ChC cemanuiie B bemrapus, rp. Codus u e
peructpupano B Coduiicku rpajcku c¢ba no dupmeno aeno Ne 4062 ot 2004 r. J[py»ecTBOTO € y4peaeHO
mpe3 1971 roauna. AnpechT Ha yrnpasienue Ha J[pyxectBoto e rpax Codus, 0yi. Jdouaykos Ne 82,

“Menuka”AJl nputexxaBa 100% ot akuuute Ha “Meauka-3apase”’ EOO/I, cp3aaneno npe3 2001 roauHa c
e aa npeacrasisiBa “Memuka” AJl B TBProBeTe M CKIFOYBAHETO HA JOTOBOPHU C OOJIHUYHUTE 3aBEICHUS.
~Memuka” AJl nputexana cbio 99,99 % ot nanosere B ,,KPE” OO/] 7, npyxxectBo ch3naaeno npes 2005
r. JIpy’>keCTBOTO HsIMa KJIOHOBE MJIM APYTH CTPYKTYPHU B Uy KOHHA.

Ipenmer Ha neitHocT Ha “Menuka“AJl € MPoM3BOACTBO U Mpojaax0a Ha MPEBBP30YHH U CAHUTAPHO —
XUTUCHHA MaTepHalld, TOTOBU JIGKAPCTBEHH (OPMH, 3bOHO-3HOOJICKAPCKH MpEmapaTd W XPAaHUTEITHU
no6aBku. OCHOBHATA NMPOM3BOCTBEHA IUIOIIAAKa ce Hamupa B rp.CaHJaHCKH.

JpyxecTBOTO € ¢ ABycTeNneHHa cucTteMa Ha ynpasinenue. Kem 31 maprt 2008 roarHa YpaBUTETHUAT ChBET
ce cbcrou oT Tpuma uineHoBe. Ilpencemaren Ha VYmnpaButenHus cbBeT € r-xka llenka Tumkosa.
JpyXKecTBOTO ce IpEeICTaBiIsiBa OT U3I'BJIHUTEIHUTE AUPEKTOpHU - r-ka llenka TumkoBa u r-u I'opan
I'opaHoB 3ae1HO U O OTJENHO.

3HaunMu CY€TOBOJAHH NMMOJIUTHKH

I/Ispa3ﬂBaHe 3a CbOTBETCTBHE

HacTosmusar (puHAHCOB OTYET € U3rOTBCH B CHOTBETCTBHE ¢ MEXIyHAPOIHUTE CTAaHIAPTH 32 (PMHAHCOBO
oruutane (MC®O), mpueru 3a npunaraHe oT Komucusita Ha EBpomeiickus Cbio3, KOUTO BKJIIOYBAT
CTaHOApTH U ThHIKyBaHUA, omoOpeHn or CMCC u MexayHapogHUTE CUETOBOAHH CTAaHAAPTH U
paszscHenusTa Ha [locTOSHHMS KOMUTET 32 paszsicHeHus, onoopern or KMCC, xouTo octaBar B cHJa.

ToBa ca mbpBUTE 0TUYETU HA J[PY>KECTBOTO, U3TOTBEHU B ChOTBeTCTBUE ¢ MCDO, npueTu 3a npuiiaraHe ot
Komucusara na Esponeifckust Cpro3, karo e mpunoxeH MCPO 1 ,Ilpunmarane 3a npbpB ObT Ha
MexyHapoIHITE CTaHIapTH 32 (pUHAHCOBU OTUEeTH .

OmnoBecTeHNTE MO-I0y 3HAYMMHU CUYECTOBOJHHM MOJHTHKH Ca HPWJIATaHW IIOCIENOBATEHO Ipe3 BCHUKU
TICpUOAM, TIPEJICTABEHH B TO3W (PMHAHCOB OTYET M NPW M3TOTBSHETO Ha HadamHus OanaHc crnopenq MCOO
kbM 1 gnyapu 2006 r. 3a nenute Ha npemuHaBaHe kbM MC®O, cniopen usuckBanusara Ha MCOO 1. Hama
KOpEeKI[MM Ha HETHUTE aKTHBM Ha JIpy»KeCTBOTO IpU H3TOTBSIHETO Ha HAa4yalHUSA OallaHC 3a LENUTE Ha
npemuHaBaHeTo KbM MC®O, NOKOIKOTO HSIMa 3HAYNTEIHM PA3JIMKH MEXKAY CUYETOBOJHWTE NPUHIIUNA
npunaranu KeM 31 gexemBpu 2005 1. 1 MexayHapoIHUTE CTaHIAPTH 3a (PMHAHCOBU OTYETH, NPUETH OT
Komucusra na EBponeiickus cbro3.

MCC 8 ”CuyeroBojHa MOJUTHKA, IPOMEHH B CYETOBOJHHUTE NMPUOIM3UTEIHN OLIEHKH M I'PEIIKK” M3HCKBA
Jpy>kecTBOTO J1a OTIOBECTH OOCTOSTENCTBOTO, Y€ He € MIPUJIOKMIO HOB CTAaHIAPT WM pa3siCHEHHEe, KOUTO ca
myOJIMKyBaHH, HO HE ca BJIE3JM B CHJIA, KaKTO M WH(OpMAIMs 32 BE3MOXKHHSA €(EeKT OT IpHIaraHeTo Ha
CHOTBETHHS CTAHJapT WX pa3siCHEHHE B ITEpHOJia Ha IbPBOHAYAITHO IpHUJIaraHe.
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3HaYMMM CYETOBOAHM MOJUTHKH (MPOAbIKEHHE)

ba3za 3a usrorBsine

HexoHcomumupanuaT GUHAHCOB OTYET € M3TOTBEH B JIeBa, 3aKpbIyieHH a0 xwisina. Karo 6a3a 3a u3rorsiHe
€ M3M0JI3BaHa HCTOPUYECKA IIeHa, C M3KITIOUEHIE HAa UIMOTH, MaIllnHU, ChOPBKEHHUS U 000pyIBaHe, KOUTO CE
OTYHTAT I10 IPEOLIEHeHa CTOMHOCT (BM)X CIETOBOHA MOJIUTHKA 1).

[Ipu u3roTBsHETO HA HEKOHCONMUAMpanus puHaHCcOB oTyeT, MCDPO H3HUCKBAT PHKOBOJCTBOTO JIa H3BBPIIU
OILICHKHM, OCHOBABAILlM CE€ HAa MPEUEHKU U MPEAINOI0KEHNS, KOUTO BIMSST MPU MpUJIaraHe Ha CYETOBOJHUTE
MOJINTUKU TNIPU NPEJCTaBsSHE Ha cyMaTa Ha aKTHBUTE, NACUBUTE, MPUXOAUTe U pazxonaute. [IpeneHkure u
CBBP3aHUTE C TAX MPEIIONIOKEHUS CE OCHOBAaBAT HA WCTOPUYECKUS OIHUT W PA3IUYHU APYTH (PaKTOPH,
KOHUTO BsIpBaMe, Y€ ca OCHOBATCITHHU MPEIBH] 00CTOSTEICTBATA, B PE3YJITAT OT KOUTO € Oa3upaHa OICHKATa
Ha OalaHCOBaTa CTOWHOCT HA AKTHUBUTE W MACHBHUTE, KOWTO HE Ca BHIWNMH OT JPYT'M H3TOYHHIIH.
DakTUYECKUTE PE3yJITaTH MOTraT J1a C€ OTIMYABAT OT TE€3H OLICHKHU.

HpCHCHKI/ITe 1 OCHOBHHUTE ITPEATIOIOKECHUA CE MPETTIEKAAT TEKYIIO. HpOMeHI/ITe B CHCTOBOOHUTE NMPEHECHKU
CC OTYMTAT B MECpUOJa Ha MpOMsSIHA WJIM B IEpUOAAa Ha IMPOMsAHA U B 6’I)I[€HII/I nepuoau, Korato Te ca
MOBJIMSAHU OT THX.

KbM narata, Ha KOSTO HACTOAIIMAT HEKOHCOJNMIMpaH (HUHAHCOB OT4eT € omoOpeH or CbBera Ha
JUPEKTOPUTE, € M3TOTBEH M 0700peH oT ChBeTa Ha IMUPEKTOPHUTE M KOHCOMHIWpaH (MHAHCOB OTYET HA
JpyxecTBOTO, KOHTO MOXe nAa Obge NpeAOoCTaBeH Ha II0J3BaTeIWTe Ha (MHAHCOBUTE OTYETH HA
JpyXecTBOTO MpU NOUCKBAHE.
CpaBHuTejHa nHGopManus

B ciydaute, B KOMTO € MPOMEHEHO NPEJICTaBIHETO WM KiacH(UKaIUATa Ha CTaTUU OT HEKOHCOJIMIUPAHUS
(MHAHCOB OTUET CpaBHMUTENHATa HHPOPMAIKS € pPeKIacu(pUIUpaHa C e OCTUraHe Ha ChIOCTaBUMOCT C
TeKylus nepuo. TakuBa pekIacupUKaIIK ce HajlaraT OT MO-MOJAPOOHOTO MPECTaBsIHe Ha CTaTHU OT

OanaHca M OTYETA 3a JOXOIHTE B OCNEeKKNUTE KbM HEKOHCOIMIUPAHUSI (PHHAHCOB OTYET.

Onepanun ¢ 4yxk1ecTpaHHA BATYTa

C,I[CJIKI/ITC, OCBIICCTBABAHN B YYXXIACCTPaHHA BallyTa Ca NPEU3YUCIIABAHW B JIEBA IO BaJIyTHHUA KYypC Ha
HEHTpaJiHaTa OaHkKa B JCHA Ha CIACJIKaTa. HapI/I‘-IHI/ITe AKTHUBU U MACHUBHU, ICHOMUHUPAHU B UYKACCTpAaHHA
BaJlyTa KbM JlaTaTa Ha OananHca ca MMPEU3YUCIICHU B JICBA 110 3aKIIOUYUTCIIHUA BAJTYTCH KYPC Ha LICHTpaJIHaTa
OaHka. HpOI/ISTI/I‘IaH.[I/ITe OT MIPENUIYUCIICHUETO KYPCOBHU PA3JIMKU Ca IIPU3HATU B OTYETA 3a JOXOAUTE.

HUmoTH, MallIMHU, CHOPbKEHHs] U 000py/ABaHe
Cobcmeenu akmugu

WNmoTtn, MamwHH, CHOPHKEHUS W 00OpyOBaHE ca TPEACTABEHH IO IPEOIlCHEHAa CTOWHOCT HamajeHa C
HaTpyIlaHaTa aMOpPTH3aIUsd U 3ary0m oT oOe3meHkd. [leproasT mpe3 KOWTO ce M3BBPIIBA MpEoleHKa € 3
roguan. OleHKa OT HEe3aBUCHUM JIMIICH3WPaH OIeHHWTeN ¢ u3BbpmieHa kbM 31 mekemBpu 2005 1., B
CHOTBETCTBHE C KOSATO aKTUBHUTE Ca MPEOICHEHH KbM Ta3W JaTa U CHOTBETHO € OLICHCH OYaKBaH IOJIC3CH
JKUBOT Ha aKTUBUTE, Ha 0a3a Ha KOWTO ca HaducieHn amopTu3anuute 3a 2008 roguna. [Ipu n3BbpIIBaHEe Ha
OIICHKAaTa Ca M3IIOJI3BAHM CPABHHUTEJICH METOJ (METOX Ha Ma3apHUTE aHaJIO3H, KOTaTo TOBA € MPHIIOKUMO),
KaKTO ¥ METOJ] Ha aMOPTHU3HAPaHAaTa Bb3CTAHOBUTEIIHA CTOMHOCT 3a OIlEHKA Ha HEIBIKIMHUTE HMOTH.

HmotHuTe, MamMHWTE, CBOPBKEHHATA C€ OTYHTAT MO CEeOECTOMHOCT MNpH TIXHOTO ITHPBOHAYAIHO
npunobuBane. CeOecTOHHOCTTa BKIIIOYBA IMOKYIHATa ILI€HA, BKIIOUMTEIHO MHTAaTa M HEBH3CTAHOBUMHTE
JaHBIM BBPXY IOKYIKaTa, KaKTO W BCHYKH IPEKH Pa3xoaW 3a NPHUBEXKIAHETO HAa aKTHBA B pabOTHO
CBCTOSTHHE 3a MTPEIBHUICHATA My YIIOTpeoa.

Korato B UMOTHTE, MAlIMHUTE, ChOPHKEHHUATA U OOOPYABAHETO CE€ CHABPKAT KOMIIOHEHTH C pa3jinvHa
MPOIBIDKATETHOCT Ha TOJIE3€H KHUBOT, T€ CE OTUYUTAT OT/IEITHO.

Ilocneosawu pazxoou

Pa3xonu, BB3HMKHAIK Clle[l HEOOXOMUMOCT OT 3aMsHAa Ha KOMIOHEHT OT HEJBMKAM HMOT, MAIIUHHA U
CHOPBKCHHUS CE KAaUTAIM3UpPAT B CTOHHOCTTa HA aKTHBA, aKO € BEPOSTHO TE3W Pa3XOIH Ja IOBEAAT JIO
ObAeIM MKOHOMHYECKH H3TOAM 3a JIPY)KECTBOTO M CTOMHOCTTA UM MOXKE Jla C€ OIpEAENIH HaaekIHO.
Beunuku ipyru pa3xoy ce MpU3HaBaT B OTYETA 32 JOXOAUTE B MOMEHTA Ha Bb3HUKBAHE.
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3HAaYUMM CYETOBOJAHYU NOJUTHKH (MPOIBJIKEHHE)

HmoTH, MalIMHHU, CHOPBKEHUsI H 000pyIBaHe
Amopmuzayusn

AMopTH3alMs ce HAYMCIIABa Ha 0a3a aMOPTU3MpYyeMa CTOMHOCT HAa UMOTHUTE, MALIMHUTE, ChOPBKEHHUATA U
obopynBaHeTo (ciiel MpUCHaaHe Ha OICHEHATa OCTaThYHA CTOMHOCT Ha akTUBHUTE) B OTUeTa 32 JTOXOAUTE
Ha 0a3a JTMHEHHMS METO]] Bb3 OCHOBA Ha OYAKBAHMS CPOK HA IIOJIE3CH XXKHMBOT. 3eMsTa HE C€ aMOPTH3HpA.
KeMm 31 nexemBpu 2005 roguna B /Ipy>XecTBOTO € M3BBpIIEHA OLIEHKA Ha OCTaBalllUs MOJIE3€H JKUBOT Ha
3HaUMMH MMOTH, MallMHH, CHOPBXKEHHS M 00OpyABaHE, KOMUTO ca B CHOTBETCTBUE C ONPEAEIECHHUTE OT
JMLECH3UPAHUS OIICHUTEIL.

AMOpTI/I3aIII/I${Ta Ha HLHFOT‘paﬁHHTC aKTUBU C€ HAUYHUCJIsIBAa OT MECCla CJICABalll MECCla Ha BbBCXKIAHCTO UM
B CKCILJIOATanus. AMOpTI/I3aHI/IH CC HauHuCJIsiBa Bb3 OCHOBA Ha ITIOJIC3HUA )KUBOT HAa aKTHUBHUTC, KaKTO CJICABA:

e Crpamu 3 — 36 rogunu (2007: 3 - 33 roauHMn)
e MamuHu U ChOPBKEHUS 2 — 30 rogunm (2007: 2 — 25 TOIUHN)
e CromaHCKH MHBEHTAp 2 — 25 romuan (2007: 2 — 25 TOIUHY )
e TpancnopTHU cpeacTBa 2 — 23 rogunu (2007: 3 — 13 roauHu )

Hemarepna/inu akTHBH

Hemarepnananute ABITOTpaliHN akTHBU Ipuaodbutn oT Jlpy’KeCcTBOTO ca MpPEACTaBEHH IO I€Ha Ha
npuaoOMBaHe HaMaJleHa ¢ HaTpyllaHaTa aMOPTH3aIHs U 3aryOn OT 00e3IeHKa.

Ilocneosauwyu pazxoou

Pa3zxonu, cBbp3aHM C MOJJAPHKKATA HA HEMATEPUAIIHM AKTHUBH CE€ KAMWUTAJIM3UPAT, CaMO KOratro ce
yBenn4aBa ObJielaTa MKOHOMHYECKA M3T0/Ia OT aKTHBa 32 KOHTO ca HalpaBeHH. BCHYKY OCTaHANH pa3xoan
ce MPHU3HABAT KaTO Pa3XoJ B MOMEHTA Ha TAXHOTO Bh3HHUKBAHE.

Amopmuzayusn

AmopTuzanusi ce HauyuciagBa Ha 0a3za JIMHEWHWS METOA CIOpe] OLCHEHHs II0JIe3eH JKMBOT Ha
HeMaTepHaIHUTe akTUBU. [laTeHTH 1 TMIeH3nu ce aMopTU3UpaT Ha 0a3a CpoKa, 3a KOHTO Baxar.

[one3HuAT KUBOT Ha HEMATEPUATHUTE JBITOTPAHHN aKTHBHU € KaKTO CIIeBa:

s [laTtenTH n nuIEeH3U 1.4 —10 romuamn (2007: 2 — 10roausm)
»  Codryep 2 —10 roguan (2007: 2 — 10ronuHN)

DUHAHCOBH MHCTPYMEHTH
Heoepusamuenu gpunancosu uncmpymenmu

HeI[epI/IBaTI/IBHI/ITe (1)I/IHaHCOBI/I HWHCTPYMCHTU [MPCACTABIIABAT KallUTAJIOBU HWHBCCTULIMM W ABJITOBU
HHCTPYMCEHTHU, TBPTOBCKM W ApYTW B3E€MaHUA, Mapu W HNapUiHU CKBUBAJCHTH, 3a€MH U TbBProOBCKHU
3abJKCHHA.

HenepuBatnBHuTe pUHAHCOBU HHCTPYMEHTH Ce NMPH3HABAT MBPBOHAYAITHO 110 CIIpaBeuinBa croiHocT. Cren
I'BPBOHAYAIHO PU3HABaHe (PUHAHCOBUTE HHCTPYMEHTH Ce€ OLIEHABAT TaKa, KAKTO € OIHMCAHO HO-J0Jy.

DUHAHCOBH HMHCTPYMEHTH C€ MPU3HABAT TOTaBa, Korato Jlpy>KeCTBOTO CTaHE CTpaHa MO JIOTOBOPHHUTE
yCIIOBHS Ha HHCTpyMeHTa. DUHAHCOBUTE aKTHBHU MPECTaBar qa ObJaT MPU3HABAHH aKO JTOTOBOPCHUTE IpaBa
BBpPXY MapUYHHUTE MOTOLM OT ()MHAHCOBHUSI AaKTHB HE ca Bede BaJMOHU WM J[py)KECTBOTO MPEXBHPIH
(hMHAHCOBUS aKTHB Ha TPETH JUIIAa 0e3 11a 3abpika KOHTPOJI WIH 3HAYNTEIHH PUCKOBE W U3TOIH OT aKTHBA.
[Mokymnkure U npomaxOuTe Ha (GUHAHCOBU aKTHUBH IMpPU OOWYAifHATA JEHHOCT CE OCUCTOBOISBAT KbM Jararta
Ha cJeNiKara, T.e. JlaraTa Ha KosTo JIpy»KecTBOTO € IMOeJ0 aHTa)XMMEHTa 3a MOKYINKa MM MpoJaxda Ha
aktuBa. PUHAHCOBHUTE NACHBM IpecTaBaT Ja OBJAT NMPH3HABAHU, aKO 3aIb/DKEHHATa Ha JIpykecTBOTO
OTIpeNIeJICH! B IOTOBOPA HE ca Be4e BAIHIHM, MITH ca OCBOOOJICHH FITH OTMCHEHH.



“Meouxa” A/l MEDICA

Hexonconuoupan mexcounen gpunancos omuem 3a nepuooa 1 Anyapu - 31 Mapm 2008 e.

3HAYMMH CYETOBOAHU MOJUTHKH (MPOABLKEHUE)
Hwporcanu 00 nadesxrc uneecmuyuu

AKO TIpelNpHATHETO WMa HAMEPEHHE Ia 3aJbpXKH JTBITOBUTE HHCTPYMEHTH 110 MATYPHTET, T¢ CE
KJIacH(UITUPAT KaTo IbpXKaHU 10 Maaexk. [IbpikaHu J0 Maek HHBECTUIIMH CE OICHSABAT MO0 aMOPTH3MpaHa
CTOMHOCT TIpH U3MOJI3BaHE Ha METO/a Ha €(DEKTHBHUS JIMXBEH MPOLIEHT, HAMAJIEHH ChC 3aryOu OoT 00e3leHKa
(BMXK CBIO 3HAYMMA CUCTOBOJIHA TIOJUTHKA (3)).

Dunancosu aKkmueu Ha Pa3noNoHceHue 3a npooaxcoa

WHBecTHIINK Ha JAPYXKECTBOTO B IBJATOBU M KAIUTAJIOBH LIEHHU KHMKA Ce KIACH(DUIMPAT KaTo (HhHHAHCOBH
aKTHBH Ha Pa3moyiokeHue 3a npoxaxoa. Ciiesl MbpPBOHAYAIHO TIPU3HABAHE TE€ CE OLEHSBAT MO CIIPaBEIINBA
CTOWHOCT ¥ TIPOMEHWTE TPOM3THYANTA OT Ta3W OLEHKA, PA3IMUHHM OT 3aryOd OT oOe3IeHKa (BHK ChIIO
3HAYMMa CYETOBOJHA MOJHUTHKA (€), ¥ MeyasOu U 3ary0u OT KypCOBH PA3lIUKU C€ OTYUTAT JUPEKTHO B
kanurtana. Korato WHBECTHUIIMUTE Ce OTIHCBAT, HATPYIAHUTE TeyaaOu WM 3aryOu ce TpaHchepupar B
revajou Wi 3aryou.

Hneecmuyuu no cnpagednuea cCmoiHoCm omuumanu npe3 nevanou u 3azyou

®DUHAHCOB MHCTPYMEHT C€ KIACH(HUIUPA [0 CHpaBeIUBA CTOHHOCT OTYWTaHA Ipe3 IevYanon u 3aryou, ako
€ JbpKaH 3a ThPTyBaHe WIM € OMNpejesieH KaTo TaKbB MpPU IIbpPBOHAYANHO Tpu3HaBaHe. (DUHAHCOB
WHCTPYMEHT Ce€ OIpeJelis Mo CIIpaBe/InBa CTOMHOCT Ipe3 Mmevanou u 3aryOu, ako JPy>KeCTBOTO YIpaBIisiBa
TaKaBa MHBECTHIMS W B3eMa PCIICHUS 3a IMOKYIKH N MPOAaXOW OCHOBaBailkM ce Ha CIIpaBeIjIMBaTa
ctoitHOCT. [Ipm mbpBOHAYAIIHO MTPHU3HABAHE CBBHP3AHUTE PA3XOJIH 110 TPAH3AKIUATA CE MPU3HABAT B MICUAION
WK 3aryOu npu Bh3HUKBaHe. DUHAHCOBU MHCTPYMEHTH I10 CIPABEIUBA CTOMHOCT Mpe3 Mmevyaion u 3aryou
Ce OTYMTAT MO CIIpaBeIIMBa CTOHHOCT, KaTO MPOMEHHUTE HMPOHM3THYAIIX OT TOBAa CE OTYUTAT B OTUET 3a
JOXOJTHTE.

Apyzu

Jpyru HenepuBaTuBHE (PMHAHCOBU MHCTPYMEHTH C€ OLICHSBAT [0 aMOPTU3UpPaHa CTOMHOCT MPH U3M0JI3BaHE
Ha MeTo/la Ha e(eKTHBHHS JIMXBEH IPOLEHT, HaMaJleHa ChC 3aryOM OT o0e3lieHKa (BMXK ChIIO 3HAYMMa
CYETOBOHA MTOJIUTHKA (3)).

Hapu U napuidHu exeuesaienmu

[MapuTe W MapUYHUTEC CKBHBAJICHTH BKJIIOYBAT HAJIWYHH MAPUYHU CPEJICTBA, Pa3IUIAIIATEIIHU CMETKH B
0aHKH, aKPEUTUBU M KPATKOCPOUHU OAHKOBH JICTIO3UTH C OPUTHHAJICH MATYPHUTET OT TPU Mecella WA To-
KpaThK.

Twpzoecku u opyzu e3emanus

TBHProBCKUTE U APYTH B3EMAHUSI C€ OTYUTAT I10 TSIXHATA aMOPTU3UPYEeMa CTOWHOCT, HAMAJICHa ChC 3aryou
oT o0e3IieHKa (B CYCTOBOIHA IMONMUTHKA (3)). KpaTkocpodHUTE B3eMaHUs C€ OTYUTAT 0 HOMHUHATHA
CTOMHOCT.

3aovasncenus no nojy4enHu zaemu

INonyuenure 3aeMu MBbPBOHAYATIHO CE€ OTPA3sBaT MO CTOMHOCT HA BB3HUKBAHE, HAMAJIEHA CbC ChOTBETHUTE
TpaH3aKIMOHHU pa3xonu. Clenl IbPBOHAYAIHO OTpa3siBaHE, IMOMYYEHUTE 3a€MH ca IPEACTaBEHH 10
aMOpPTH3HpYyeMa CTOHHOCT, KaTo BCSAKA pa3jiMKa MEX/y CTOMHOCTTAa Ha Bb3HUKBAHE U MOCIIE/IBAINATA OLIEHKA
ce OTpa3siBaT B OTYETa 3a JOXOAUTE Ipe3 MepHoja Ha BH3HWKBAHE Ha 3aeMa Ha 0a3a e()eKTHBHUS JIMXBCH
MIPOLEHT.

Tvpzoecku u Opy2u 3a0va2cenusn

TBProBeckuTE N APYTH 33ABIDKCHUS CE€ OTUMUTAT 10 aMOPTU3MpaHa CTOHHOCT. KpaTkocpodHHTE 3aABIKEHHS
C€ OTYUTAT IO HOMUHAJIHA CTOMHOCT.
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3HAYNMH CYETOBOAHHU MOJUTHKH (IPOABIKEHHE)
Ob0e3neHkKa
PuHAHCOBH aKTHBH

Wupukanum 3a obe3lieHka Ha (pUHAHCOB aKTHUB BB3HUKBAT, aKO ChIIECTBYBAT OOCKTHBHH JI0OKA3aTEIICTBA, 4e
€IHO WM TIOBeYe CHOUTHS ca MMAlld HEraTUBEH e(eKT BbPXy OYaKBaHUTE OBICUIN MAPUIHU ITOCTHIUICHUS
oT T03u (puHAHCOB akTHB. DUHAHCOBUTE AKTUBHU, KOUTO Ca WHIWBHUIYaTHO 3HAYMMHU, CE MPOBEPSBAT 3a
00e3IIeHKa CaMOCTOSTEIHO. Beuuku apyru (DMHAHCOBHM aKTUBU CE OIICHSBAT KOJICKTHUBHO, pa3JcliCHH Ha
rpymu Ha 6a3a Ha CXOMHHU XapaKTEePUCTUKH Ha KPEIUTHUSI PHCK.

3aryba ot obe3neHka Ha (PUHAHCOB aKTWB, OTYUTAH [0 aMOPTH3HpyeMa CTOHHOCT, C€ HM3YMCIIABAa KaTo
pa3nuKa MEeXIy Heropara TeKylla OajllaHcOBa CTOWHOCT M HAcTOsIIaTa CTOMHOCT Ha ObAEIINTEe HapHYHU
MOCTBIUICHUS, TEHEPUPAaHH OT TO3U aKTHB, M JUCKOHTHPAHU C HETOBHS IIbPBOHAYaJICH €(EKTUBEH JINXBEH
MpoIIeHT. 3arybara oT o0e3leHKa Ha HAIW4YeH 3a Npojak0a (UHAHCOB aKTHB CE M3YHCIISABA, KAaTO CE B3eMe
101 BHUMaHHE HEroBaTa TeKyIla CIpaBe/IiBa CTOHHOCT.

Benukn 3ary61/1 oT 06e3ueHKa CC IIpHU3HABAT B OTUYCTA 3a JOXOOUTEC. 3ary61/1 C HAaTpyIBaHEC, OTHACALIN CC 10
HaJIMYHH 3a npo;[a>1<6a (l)I/IHaHCOBI/I AKTHUBHU U MPU3HATH B MHUHAJIM IEPHUOJU B KanrTala, cC TpaHC(l)epI/IpaT B
0oT4YECTa 3a JOXOOHUTC.

3arybara oT 00€3IeHKa Ce BH3CTAHOBSIBA, aKO TOBA BH3CTAHOBSIBAHE MOXKE Ma ObIe OOCKTHBHO OTHECEHO
KbM CHOWTHE, CTaHaJOo Ciie]] KaTo ¢ Owia mpu3Hara 3aryba oT oOe3IcHKa. 3a (PUHAHCOBHUTE AaKTHBH,
OTYHTAHU 10 AMOPTU3UPYEMa CTOMHOCT, U HAIMIHUTE 32 MPoaax0a (GUHAHCOBU aKTUBH, KOUTO Ca JBJITOBU
LIEHHM KHHW)Ka, Bb3CTAHOBSBAHETO Ha OOC3IICHKATa Ce MpHU3HABa B OTYETa 3a AOXOAWTE. 3a (DHHAHCOBHTE
aKTHBM HAIMYHKM 3a MpoAax0a, MPENCTABNISABAINM KAIHWTAIOBA I[EHHU KHIKA, BBH3CTAHOBSBAHETO HAa
o0e3IieHKaTa ce MPU3HaBa JUPEKTHO B KaIUTaja.

HedunancoBu akTuBu

banancoBara cToiiHOCT Ha aKkTHBHTE Ha JIpy)KECTBOTO, C M3KJIIOUEHHE HA CTOKOBO-MATEpUAITHUTE 3aIacu
BIDK CYCTOBOJHA IONUTHKA (M)) W OTCPOUYCHHM NAHBPYHH aKTWBU (BIDK CUETOBOJHA IONWTHKA (H)), ce
mpepasriexga KbM BCsSKa JaTa Ha HM3TOTBIHE Ha OanaHca, 3a Ja ce TPEICHH Jald HE CHIIeCTBYBAT
MpU3HaNy 3a obe3neHka. B ciryyaid, ue chliecTByBaT TakMBa NPU3HALY CE TIPaBH MPUOIM3HUTENHA OLIEHKA Ha
BB3CTAaHOBMUMATA CTOMHOCT Ha aKTHBA.

3a HemaTepHalIHN aKTHBH, KOMTO UMaT Hele(GUHHUpPAH MOJE3eH XKMBOT M KOMTO BCE OIe HE ca TOTOBH 3a
M3M0JI3BaHE, MPUOIN3UTETHATA OllEHKA HA BH3CTAHOBMMATA CTOMHOCT HAa aKTHBA Ce MPAaBH HA BCSKA JiaTa Ha
U3roTBsIHE Ha OallaHca.

3ary0a oT oOe3lieHKa ce MpU3HaBa BUHATH B Clly4ai, 4e OanaHcoBara (MIPeHOCHA) CTOMHOCT Ha €IMH aKTUB
WIM Tpyna aKkTUBH, TeHEpHpania IapuyHH HOCTBIUICHHS, YacT OT KOSTO € TOH, IpeBHINaBa HEroBaTa
BB3CTAaHOBMMA CTOMHOCT. ['pymna akTuBH, reHepupalna MapuyHu MOCTHIUICHUS, € Hali-MalKaTa Bb3MOXHa 32
uieHTHHUIUPaHEe IPyTia aKTUBH, KOSITO TeHEpUpa TapHYHU HOTOIH, B TOJISIMA CTETICH HE3aBUCUMH OT IPYTH
AKTHUBH WU TPYIIA aKTHUBH.

3ary6m oT o0e3IleHKa ce MPHU3HABAT B OTYETa 33 JOXOIUTE. 3aryOH OT OOE3ICHKa OTHACAIIM Ce JO Tpyma
AKTUBY, TCHEPHPAIIX TApUIHH TOTOIH, CE TIPU3HABAT TaKa, Ue ITHPBO Ja HaMallAT OaaHCcOoBaTa CTOMHOCT Ha
MOJIOXKUTETHATA PEIyTallysl MPU3HATa 3a Ta3u IPpyIma (JOKOIKOTO MMa TaKapa), a MOCIe MPOMOPIHOHATHO J1a
HaMmaysgBaT OajaHcoBaTa CTOWHOCT Ha JIPYrMTe aKTHBU B rpymnara (rpynure). 3aryOu oT oOeslieHKa Ha
pernyTanus He ce Bb3CTaHOBSIBAT.

Marepuajnu 3anacu

MarepuaHiTe 3amacH ca OLEHEHH [0 MO-HUCKaTa OT HeTHa peaju3upyeMa CTOMHOCT W IIeHa Ha
npunobuBane. HerHata peamusupyeMa CTOHHOCT € OYaKkBaHaTa NpOAaXKHA LEHA MPU HOPMAITHO
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OCBLICCTBABAHE Ha [EWHOCTTa HaMaJeHa C OYaKBaHHTE pa3XOAM 3a 3aBBPIIBAHE M Pa3sXOAUTE II0
npopaxOara. MarepHainTe M CTOKHTE NPH MOTPEOJICHHETO MM ca OLCHEHH IO CPEJHO NpeTeriieHaTa
CTOMHOCT, KOSTO BKITIOYBA Pa3XOAUTE MO NMPHIOOUBAHE U PA3XOJHUTE 33 IPHBEKIAHETO UM B OAXOIAIIH 32
MOJI3BaHETO MM BUJI 1 MECTOHAXOXKIICHHUE.

AKUMOHEPeH KAanuTal

AKIIMOHEPHUAT KaIlUTal € 3alliCaH 10 MCTOPHYECKa IIeHa B JIeHs Ha peructpupane. OOpaTHO M3KyIECHHUTE
COOCTBEHH aKIMH Ce MPEJCTaBST KaTo IIPOMSIHA B aKIMOHEPHHS KaIuTaJl.

JluBuaeHTHTE Ce MpHU3HABaT KaTo 3ab/DKEHNE B MIEPUOAA, B KOWTO € B3eTo pemeHne Ha OOmoTo chOpaHue
Ha aKIMOHEpPUTE 3a OTIpeieNITHe Ha TeXHUS pa3Mep.

Joxoau Ha mepcoHana
IInanose 3a depunupanu enocku

[IpaButencTBoTo Ha bbarapus HOCH OTTOBOPHOCTTA 3a OCHUTYPSIBAHETO HA 3aKOHOBHS MHHMMAJICH TIpar Ha
MICHCUH TI0 IUIaHOBE 3a JeuHUpaHu BHOCKU. Pasxomure mo aHraxMmMmeHTa Ha J[py>kKecTBOTO Ja IpeBexna
BHOCKM IO TUIAHOBETE 3a JIe(UHUpPAHM BHOCKM ce mpu3HaBaT B OTueTa 3a JOXOIUTE IMPH TAXHOTO
BB3HUKBAHE.

Ilnamen 200uwen omnyck

ley)i(eCTBOTO MMpu3HaBa KaToO 3aJdbJDKCHHUC HEAMCKOHTHpaHaTa CyMa Ha OLCHCHUTEC pasxoJu MO IUIaTCH
TOOUIIEH OTITYCK, OYaKBaHU Oa 6T>I[aT 3aIllJIaT€HU Ha CIIYXXUTCJIUTE B 3aMfAHA Ha TpyJda UM 3a USMHUHAINA
OTYCTCH IEPUOI.

Oobe3uiemenusn npu neHCUOHUPaHe

CepritacHo u3KckBaHusaTa Ha Konmekca Ha TpyZa mpu npekpaTsiBaHe Ha TPYIOBOTO MPABOOTHOIIEHHE, CIIE[
Karo pabOTHUKBT WM CIYXHUTEISAT € MPUAOOWI MPaBO HA IMEHCHS 32 OCUTYPHTENICH CTaX U BB3PACT,
JIPY>)KECTBOTO € 3aJBDKEHO Ja My H3IUIaTH o0e3leTeHHe B IBYKpPATCH pa3Mep Ha OpPYTHOTO TPYIOBO
BB3HATPAKICHUE, aKO TPYIOBHIT My CTaX Mpu paboronatens ¢ 10 10 roquHu WK B IIECTKPATEH pa3Mep Ha
OpyTHOTO TPYJIOBO BB3HArPAXKIEHHE, aKO TPYAOBUAT My CTaX Ipu pabotonarens € Hax 10 ronuHm.

JIpy»ecTBOTO He pasmoiiara ¢ HeoOXOoAuMmara CTaTUCTHYeCKa MHGOPMAIMS U AKTIOEPCKH HM3YHCICHHUS,
Mopajid KOETO pPBKOBOACTBOTO € HAMpaBWIO COOCTBEHa NPUOIM3UTEIHA OICHKA Ha JIBIDKIMHTE
oOe3mierenus (B Oenexka 22). ChINIACHO TOPHOTO B TO3M (PMHAHCOB OTYET € HAYMCIICHO 33IBJDKCHHUE 3a
M3IJIallaHe Ha 00e3IIeTeHus] Ha HaeTHWTe JIMIa MPpU NEHCHOHWUpaHe NpeaBua uiuckBanusta Ha MCC 19
“J1loX0au HA HACTH JUIa”.

Ipuxoan

[Ipuxox or mpomaxOum Ha NPOAYKLUHUS W CTOKM CE NPH3HABA B OTYETAa 3a IOXOIUTE, KOTaTO BCHYKH
CBIIECTBEHU PHCKOBE U M3TOIM OT COOCTBEHOCTTA CE PEXBBPIISAT HA KIIUSHTHTE.

[Tpuxox ot npoxax0a Ha yCIyrH c€ OCUETOBO/SBA B OTUETA 33 JOXOJHUTE NIPONOPLUOHATHO Ha CTEHEHTa Ha
OCBILECTBABAHE Ha OIepalusITa KbM JaTaTa Ha OamaHca. CTENeHTa Ha OCBIIECTBSIBAHE CE OIPEICs Bb3
OCHOBa Ha TpPOy4YBaHE 3a M3BBpIIeHaTa pabora. Korato chiecTByBaT 3HAUWTENTHH HESCHOTH OTHOCHO
BB3BPAIIAEMOCTTa HA JIBJDKMMATa CTOHHOCT, CBBP3aHHM Pa3XOAW WM MMa BEPOSTHOCT NPOIYKIMATA HIN
CTOKaTa Ja ce BbpHe 00paTHO, He ce IPU3HAaBaT IPUXOAN.

Hpnxoz[a CC OLCHsABa IO CIIpaBCIMBaTa CTOMHOCT Ha MOJIYUYCHOTO HJIM IIOJJICKAIO Ha II0JIy4YaBaHE
TUTalaHe Wi Bb3HAIrPaAXXACHUE, KAaTO 3a IEJiTa C€ HaMaJIsiBa CbC CyMara OT BCUYKH TBbPIrOBCKH OTCTBIIKH,
HaIlpaBCHU OT MPEANPUATHULTO.
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(m) Hernu ¢punancoBu pa3xoau

(w)

(0

(n

-

Hernure ¢uHancoBu mpuxoau/(pa3xoan) BKIIOYBAT Pa3XoIyl 3a JHMXBH 10 KPEOWTH M3YHMCIEHH Ha 0a3a
e(eKTUBCH JIMXBEH MPOICHT, NMPHUXOMU OT JHMXBH OT WHBECTHPAHHUTE CPEICTBA, MedyanOw/(3aryom) OT
KypPCOBH Pa3JIUKH U IpyTH (PUHAHCOBYU NMPUXOAN U Pa3XO/H.

HpI/IXO):[I/ITe OT JIMXBU C€ IPpU3HABAT B OTYETA 3a AOXOJAUTE B IMEpHOJa HAa BB3HUKBAHE, KAaTO CE€ B3CMa
peaABug eq)eKTI/IBHI/Iﬂ J0XO0J OT aKTHBa.

Benukn pasxonu 3a JTUXBH M APYTH, B3HUKHAIN MO KPEAUTHU CIOPa3yMEHHs Cce NMPHU3HABaT B MEpHOAa Ha
BB3HHMKBAaHE KAaTO YacT OT HETHUTE (pMHAHCOBM NMPHUXOAM M pa3xonu. Pasxonure 3a NUXBH, BB3HUKHAINA OT
OTHOIIEHHUS MO0 ()MHAHCOB JIM3UHT CE€ OCYETOBOJSIBAT IIOCPEIACTBOM METOJa Ha E(QEKTUBHMS JINXBEH
MIPOIICHT.

Janbum BbpXy neyajdara

JlanbKkbT BBPXY Mevanbarta 3a roJUHATa BKJIFOYBA TEKYIIM U OTCPOYCHHU MaHbIM. [laHbK BBpPXY Iedyanbara
Ce MPU3HAaBa B OTYETA 3a JOXOIWUTE, OCBEH aKO HE € CBBP3aH ChC CTATHUU, KOUTO CE OTHACAT AMPEKTHO B
KanuTasna, KaTo B TO3M Clydaid JaHbKbT ChILO CE MPEACTABS B KauTala.

TeKyHII/IHT JaHbK Ca OYaKBAHUTC HOaHBYHU IUIAlllaHUuSA BBPXY obOmaraemara nieyanba 3a roauHara,
HpHJ’IaFaﬁKH JaHBbYHUTC CTABKU B CHUJIa KbM JlaTaTa Ha Oaranca.

OTCpoYeHHAT JaHBK C€ HAYMCIISIBA KAaTO C€ M3I0JI3Ba OANAHCOBHMS METOA M CE€ OTHACS 3a BPEMEHHHTE
Pa3IMKN MEKTy OanaHcoBaTa CTOMHOCT Ha aKTUBHUTE U TIACHBHUTE 32 IIEJIMTE HA CIETOBOJAHOTO OTYUTAHE U 34
nanbuHy 1enu. ClieIHUTe BPEMEHHH PA3IMKUd HE CE OTYUTAT: IIOJIOKHUTEIHA PEMyTalusl HEMpH3HaTa 3a
JAHBYHY II€JIM, 3alPUXOKIaBaHe HA aKTHBH M ITACHBM, KOMTO HE 3acsAraT CYETOBOJHATA WM JAaHbYHA
nevanba, KaKTo M Pa3jIuKH CBhP3aHH C WHBECTUIIMHU B IBIICPHH IPYXKECTBA IO CTETICH, 3a KOSITO CE OYaKBa,
Ye HMa [la Ce peau3upar B mpeaBuauMo Obaeire. Cymara Ha OTCpPOYEHHS JaHBK ce 6asupa Ha OYaKBaHATa
peanu3anus Ha OaJaHCOBaTa CyMa HAa AKTHBA M MACHBA, NPUIIATAfiKK JaHbYHA CTaBKa, 3AKOHOBO IMPUETA
KBM JaTara Ha OajaHca.

OTcpoueH JaHBYEH aKTHB C€ MpH3HABa caMo 0 pa3Mepa, 4O KOWTO € BepOSITHO Ja BB3HUKHAT OBICIIN
JAHBPYHH TI€YaNION, Cpelly KOMTO MOTraT Ja Ce IMPUXBAHAT HEW3MOJI3BAaHM AAHBYHU aKTUBH. OTCPOUCHHAT
JMAHBYCH aKTHB CC HaMaJsgBa J0 pa3Mepa, 10 KOHTo OBJela MKOHOMIYECKA U3roja IMOBeUe HE € BEPOSTHO
Ja ObJe pean3upaHa.

HeTeKyum AKTUBH, 1bPKaAHU 3a nponamﬁa U IPEYyCTAHOBCHU HeﬁHOCTH

HenocpencreeHo mpenu mbpBoHAa4aidHaTa KilacuuKanus Ha akThBa (WIM Tpynara 3a HM3BEXAaHe OT
yrnotpeba) Karo AbpKaH 3a npoaaxOa, OalaHCOBUTE CyMH Ha akTHBa (MJIM Ha BCUYKU aKTHBH W MACHBU Ha
rpymara) cienBa na Obpmar omeHeHH B choTBeTcTBHE ¢ mpmioxmmure MC®O. Ilpu mppBOoHavYamHaTa
KJIacuuKanus KaTto Abp)KaH 3a IMpoJakda, HeTeKyIUTe akTHBH WM TPYIH 32 U3BEXKIaHEe OT ynorpebda ce
NPU3HABAT 110 TIO-HUCKATa OT OajaHcoBaTa CTOMHOCT M CIpaBeInBaTa CTOMHOCT, HaMaJIeHa C pa3XouTe 3a
npojaxoara.

HeTtekyuin akTUBH, TbPKAHH 32 MPOJaK0a M MPeyCTAHOBEHH IeHHOCTH (TPOAbJKEHHE)

3aryOure oT 00e31eHKa [TPY TbPBOHAYAIHOTO IPU3HABAHE KATO ABPXKAHU 33 POJak0a ce OTYUTAT B OTYETA
3a JJOXOJUTE, IOPU M 32 aKTHUBH, OLIEHCHH 10 CIIPaBEJIMBA CTOHHOCT, KAKBUTO Ca MedyalouTe U 3aryourte
TIPH TTOCTIeIBaIIa IPEOIIeHKA.

[peycraHoBeHaTa JEWHOCT € KOMIIOHEHT OT IPEINPHUSITUETO, KOUTO MPEICTABIsIBA OTJCICH OCHOBEH BHUII
JEWHOCT WK reorpadcka 06aacT Ha AEHHOCTH, WK € ABINEPHO NPEANPUATHE, IPUI00UTO U3KIFOUUTEIHO C
HaMepeHHe Ja Ob/Ie MPEenpoaaIcHo.

Knacudunupanero kaTo mpeycTaHOBEHA ACHHOCT BB3HMKBA NPH H3BEXKIAHETO OT ymoTpeda WIIM KOraTo
JIEWHOCTTa YAOBIIETBOPSIBA KPUTEPHUUTE 32 KJIaCH(UIMPaHe KaTo AbprKaHa 3a Ipoaxoa.
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(p) Cermentu

WudopmanusaTa mo cerMeHTH € INpejcTaBeHa Ha 0a3za Om3Hec cermMeHTH Ha JlpyxecTBoTo. OCHOBHHSAT
oTdyeTeH (opMmar Ha OTYMTAHE € OTYMTAHE Ha WHQOpMaUMATa 10 OM3HEC CerMEHTH, KOWTO e Oa3upaH Ha
crcTeMaTa 3a IpyIoBO YIPaBIEHCKO (PHHAHCOBO OTYHTAHE.

CerMeHTBT NpeACTaBIsIBA PA3TPAaHUYNM KOMIIOHEHT Ha JIpy’KeCTBOTO, KOMTO MPEAOoCTaBsi MPOAYKIHS MU
ycinyru (OM3HEC CerMEHT), WM NPENOCTaBs MPOAYKIMS MM YCIYTH B ONpe[elcHa HKOHOMUYECKa Cpeaa
(reorpadcku cekTop), KOHTO € CyOeKT Ha pUCKOBE M TIOJI3H, Pa3JINdHK OT T€3H Ha OCTAHAINTE CETMEHTH.

Pesynrature o CerMeHTH, CEKTOPHUTE aKTUBHU U TIACHUBU Ca MPSAKO CBBP3aHUTE ChC CETMEHTA, KAKTO U TE3U
KOUTO MOTaT fa ObaaT pasnpeneieHu Ha pa3yMHa Oasa.

Kammranosure pa3xoan (MHBECTHIINH) IO OM3HEC CETMEHTH ca (JOPMHUpPAHU OT Pa3XOAMTE U3BHPIICHH IIpE3
Neproza 3a NpUIOOMBaHEe WIIM M3TPakKIaHe Ha CEKTOPHU aKTHBH, KOMTO CE€ OYakBa Ja OBbJAT M3IMOJIBaHU
Ipe3 1oBeye OT eIUH NEPUOA.

busnec ceemenmu
IIpouzeodcmeo u mvpeosus ¢ hapmayesmuunu RPoOYyKmu

OCHOBHUTE TPONYKTOBH TPYIH, KOWTO CE€ pealm3mpar OT cerMeHtra ca iekapctBa, OTC, 3b0HO-
3b00JIEKAPCKH MTPOAYKTH.

Hpoweodcmeo u mvpeosust ¢ Medul{uHCKu KOoHCcymamueu

OCHOBHUTE MPOAYKTOBU TPy, KOUTO CE€ pEATM3UpaT OT CErMEHTa ca IUIACTUPU, MapJjeHH KOMIIPECH,
OUHTOBE U MapJis.
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“Meouxa” AJ]

Hexonconuoupan mexcounen gpunancos omuem 3a nepuooa 1 Anyapu - 31 Mapm 2008 e.

10.

11

12.

13.

14.

. Ilpuxomu ot mpomaxOu
. CebecToiHOCT Ha ITpojaxxouTe

. Jpyru oneparuBHN npuxoau

Paszxonu 3a npogaxou

A[[MI/IHI/ICTpaTI/IBHI/I pasxoau

Jpyru onepaTuBHH pa3Xxoau

Hernu ¢uHancoBu paszxonn

. Pa3xonm 3a manpum

VIMOTH, MaIlIUHY, CbOPBKEHUS U
obopynBaHe
Hemarepuannu aktusu

. I/IHBGCTI/IHI/II/I B ABUICPHU APYIKECTBA

Marepuaniu 3anacu

TBproecku u APyru B3EMaHUS

AXTHBH ABPXKaHU 33 IpoJak0a

Crp.

14

14

14

14

14

14

15

15

16-17

18

18

19

19

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

MEDICA

Crp.
[Tapu 1 mapuJHN €KBUBAJICHTH 19
AKIIMOHEpEH KaluTall U pe3epBU 19-20
Jloxoa Ha aknus 20-21
OTcpoyeHH NaHBUYHU 33TBJIKEHUS 21-22
JIuxBeHU KpEeUTH U 3aeMHU 22
TBHpProBeKu U IPYTH 3aAbIHKEHUS 23
DUHAHCOBH HHCTPYMEHTH 23-27

3aabiDKeHns 3a 00€e3IeTEHH Ha HASTH JIMIA 28
MPU IEHCUOHUPAHE

Y CnoBHA 3a1BIKEHAS 28
Cbp3aHu JHIa 29-30
Cw0utus ciep garara Ha OaraHca 31
MesxTyHapoIHU CTaHIAPTH 32 (GYUHAHCOBO 32
oruntane (MC®DO) u pazsicHeHus

(KPMC®O), kouTo o11ie He ca MPUI0KUMH

KBM OajlaHcoBaTa JaTa

OmnoBecTsaBaHe 110 CETMEHTHU 33-34
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MEDICA

Hexonconuoupan mexcounen gpunancos omuem 3a nepuooa 1 Anyapu - 31 Mapm 2008 e.

. Hpuxoau ot nmpoaaxou
B xunsou nesa

[puxomu oT nmpogak6a Ha TOTOBA MPOITYKIIUS
[puxomu oT npogax0a Ha CTOKU
[puxoau oT npojaxda Ha YCIIyTH

. CebecToiiHOCT Ha MpoaaKOUTE

B xunsaou nesa

Yucnenocrtra Ha nepcoHana ksM 31.03.2008 r. e 288 3aetu
(xpM 31.12.2007 1. — 288 3aeTn)

. Jpyru onepaTHBHHM NPUX0IH
B xunsou nesa

[Tpuxonm oT nponaxx6a Ha Marepualn
[Tewan6a ot mpogaxba Ha JIMA
Hpyru npuxonu

. Pa3xonm 3a nponaxou

B xunsou nesa

. AIMHHUCTPATHBHH Pa3Xxoau

B xunaou nesa

. )Ipyl"l/l OnepaTuBHU pa3xoau

B xunsou nesa

OO6e3neHka Ha WMOTH, MAIlUHH, CHOPBKEHHS W 00OpyABaHE B

pe3yJITaT Ha IIPeoLeHKa U3BbPILIEHA IPe3 TeKyIla roAnHa
OO6e3neHka Ha MaTepHanu

OO0e31eHKa HAa B3€MaHUs

OTueTHa CTOHHOCT HA IPOJaICHUTE MaTepUuain

Bpax Ha MammHK, CHOPBKEHHUI U 000pyABaHE

Bpak marepuannu 3anacu

31 mapt 2008

31 mapt 2007

3,108 3,071
58 84
17 6

3,183 3,161

31 mapt 2008

31 mapt 2007

1,790

1,853

31 mapt 2008

31 mapt 2007

21 11
25 13
46 24

31 mapt 2008

31 mapt 2007

195

186

31 mapt 2008

31 mapt 2007

842

716

31 mapr 2008

W

31 mapt 2007

2 -
5 2

14



“Meouxa” AJ]

Hexonconuoupan mexcounen gpunancos omuem 3a nepuooa 1 Anyapu - 31 Mapm 2008 e.

7. HerHu (puHAHCOBHU pa3xoau
B xunsiou nesa

[puxomu/(pa3xom) 3a JINXBH
[MomoxxuTemHu/(OTPUIIATEIIHN ) KYPCOBH Pa3JIMKH, HETHO
Jpyru puHaHCOBU pa3xou

8. Pasxoam 3a jaHbuu
IMpu3naTi B 0TYETA 32 TOXOAUTE
B xunsou nesa

Pa3zxoou 3a mexkyuwju oanvuyu

beu.

MEDICA

31 mapr 2008

31 mapt 2007

an “
(12) 2

©) €]
(28) (15)

31 maprt 2008

31 mapt 2007

KopnoparuBeH naHbk BbpXy nevandara (37) -

Pazxoou 3a ompouenu oanvyu

[Ipousxon 1 0OpaTHO NPOSIBICHNE HA JAaHBYHU BPEMEHHH

pasnuKu 17 - (42)

Hamanenue Ha JaHBYHHUTE CTABKH - -

0010 pa3xoau 3a JaHbIH (37) (42)

OobsacHeHue Ha ehekmugnama 0AHbYHA CMABKA

B xunsou nesa 31 mapt 2008 31 mapt 2007

rouHa rouHa

% Xua. JieBa % XU JIeBa

Ilevanba npenn nanbpUU 369 413

KopnopaTuBeH nanbk, 6a3upaH Ha 3akoHoBaTa JanbuHa  10% 37 10% 41

CTaBKa

HenpusHaTtu pa3xoau 3a JaHBUHH LIETH 0.04% 1 -

Bb3HukBaHe 1 00paTHO MPOSIBICHNE HA BPEMEHHH €] 0.3% 71

Ppa3IuKK

Edexr oT n3non3Bana 3aryba nmpeHeceHa oT MpeaxoHa - 9.0% (70)

rojvHa

Hetno nanbueH pa3xon/ (mpuxom) 37 42
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Hexonconuoupan mexcounen gpunancos omuem 3a nepuooa 1 Anyapu - 31 Mapm 2008 e.

9. MMOTH, MALIMHH, CHOPBIKEHHUS U 0GOpYABaHe

B xunsou nesa

OmuemHna cmoiiHocm

Canmo xeM | stryapu 2007
[punobutn

Tpancoepu

Peknacudukanus KkbM aKTHBU
I'bpKaHU 3a Ipoaaxoa
Otnucanu

Cango kM 31 gexemspu 2007

Canno xpM 1 snyapu 2008
[pumobuTu

Tpauchepu

Otnucanu

Cango kM 31 mapt 2008

Amopmu3zayuu u 3azyou om
obe3uenKa

Canmo xeM | stHyapu 2007
AMopTu3anus 3a roguHara
OTnucany akTHBH
Pexnacudukanus KbM aKTUBH
IbpIKaHU 3a MPoJaxkoa

Canno xbM 31 nexemspu 2007

Canno xbM 1 ssHyapu 2008
AMopTH3aIys 3a ToANHATA
OTIHCAaHU aKTUBH

Canmo xeM 31 mapt 2008

Bbanancosa cmoiinocm
KsM 1 snyapu 2007

KoM 1 sayapu 2008
KoM 31 mapt 2008

MEDICA

3emu u Mamunu, Tpancnoptan  CTonancku AKTHBHU B O0wmo
crpagd  ChOPbKEHUS H CpeACTBa  HMHBEHTap  Mmpolec HAa
o0opyaBaHe M IPYTH  HM3rpa)kaiaHe

9,600 12,143 605 1,019 677 24,044

- 20 37 16 1,618 1,691

1,198 519 13 61 (1,791) -

(1,386) (3,274) 97) (40) (4,797)

- (367) (101) (29) (6) (503)

9,412 9,041 457 1,027 498 20,435

9,412 9,041 457 1,027 498 20,435

- 21 - 1 307 329

- - 3 - (3) -

- (116) - 2) - (118)

9,412 8,946 460 1,026 802 20,646

2,372 8,588 388 780 - 12,128

340 621 54 127 - 1,142

- (342) (95) (28) - (465)

(699) (3,039) (59) (39) (3,836)

2,013 5,828 288 840 - 8,969

2,013 5,828 288 840 - 8,969

89 137 11 21 - 258

- (113) - 2) - (115)

2,102 5,852 299 859 - 9,112

7,228 3,555 217 239 677 11,916

7,399 3,213 169 187 498 11,466

7,310 3,094 161 167 802 11,534
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“Meouxa” A/l MEDICA

Hexonconuoupan mexcounen gpunancos omuem 3a nepuooa 1 Anyapu - 31 Mapm 2008 e.

Onogecmsaeane OMHOCHO 0b12o0MPAiHU Mamepuannu akmueu cvenacho MCC 16 u MCC 36

AKmueu, 3a10dcenu Kamo ode3neuenus no 3a0vxiceHus

[To MHBECTUIIMOHHU KPEIUTH U KPEIUTEH JIMMUT B €BPO, NOJNyUYeHHU OT ,,Palidaiizendank” AJl, [IpyxecTBoTO €
y4penwio HWIoTeKa BBPXYy 3eMH W crpajga (mex 3a mpeBbp3odHH Martepuanu “EBpomen™) m 3amor Ha
CTepHIIN3aTop C 00MIa OalaHCOBA CTOMHOCT Ha akTHBHTE 2,441 XWIL. JIB, pa3npeeieHa KakTo CIICBa:

e 3emsa- 16 xwLiB,;

e Crpana- 2,247 xui.JB.

e Mamunu — 178 Xu. 1B.

Hanvano amopmusupanu akmueu ¢ ynompeoa
AKTHBH Cc oTdeTHA cToiHOCT 1,079 X1J1. JIB. ca HaIIBJIHO aMOPTHU3HUPAHH, HO ca OIle B yrorpeoda.

Banancosa cmoiinocm na akmueu no Kiacoee, ako ce Omuumaxa no HenpeoueHena CImoiHocm.
3emu u crpaau — 6,711 xu. nB.

MammmHy, chOpBXKeHns U 000pyABaHe — 2,671 xui. nB.

TpancnoptHu cpenctBa — 143 xmi. iB.

CronaHcku MHBeHTap — 168 xu. 1B.

Codryep — 376 xu1. 1B,

[Tatentn n nuuen3u — 144 xw. nB.

Pasxonu 3a mpunobusane — 1,510 xu. 1B
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“Meouxa” AJ]

Hexonconuoupan medcounen punancos omuem 3a

11.

12.

10. HemaTepuajanu akTUBH

MEDICA

nepuooa 1 Anyapu - 31 Mapm 2008 .

Codtyep IlaTeHTH H AKTHBH B O6mo
B xunsou nesa JINIEH3N npouec Ha
H3rpakaaHe
Omuemmna cmoitnocm
Canno xpM 1 sayapu 2007 650 110 590 1,350
[IprgobuTn 8 52 130 190
Tpauchepu 52 (52)
Otnucanu - (12) (8) (20)
Cango kM 31 nexemBpu 2007 658 202 660 1,520
Canmo xpM | stHyapu 2008 658 202 660 1,520
[pumobuTn - 2 47 49
Tpancdepu - - - -
Otnucann - - - -
Canno xbM 31 mapt 2008 658 204 707 1,569
Amopmu3sayuu u 3a2yéu om odezyenka
Canno xbM 1 gauryapu 2007 201 34 - 235
AMopTu3aiys 3a roJuHaTa 64 26 - 90
Ormcanu - (11) (11)
Canno xbM 31 nexkemspu 2007 265 49 - 314
Canno xbM 1 aryapu 2008 265 49 - 314
AMopTu3aiys 3a roJuHaTa 17 10 - 27
Otnucanu - -
Canmo xpMm 31 mapt 2008 282 59 - 341
banancosa cmoiinocm
KemM 1 sayapu 2007 449 76 590 1,115
KsMm | ssHyapu 2008 393 153 660 1,206
KsMm 31 mapt 2008 376 145 707 1,228
HMuBecTHIMH B IbINEPHHU JPY:KeCTBa
B xunaou nesa % Ha 31 mapt 2008 31 nexemBpu 2007
y4acTu
e
Menuka 3npase EOO/] 100 % 5 5
5 5
Wusectunmsara B KPE OO/] e pexnacuduiipana KaTo akTUB AbPXkKaH 3a npoaaxoa (Brmxk Oenexka 14)
Marepuajnu 3anacu
B xunaou nesa 31 mapt 2008 31 nexemBpu 2007
Marepuanu 1,204 1,071
HezaBwpiieHo mpon3BOACTBO U MOy padprukaTu 709 1,066
IIponyxuus 1,794 1,351
Croxu 71 154
3,778 3,642
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“Meouxa” A/l MEDICA

Hexonconuoupan mexcounen gpunancos omuem 3a nepuooa 1 Anyapu - 31 Mapm 2008 e.

13.

14.

15.

16.

Thproscku u Apyru B3eMaHus

B xunsou nesa 31 mapt 2008 31 nexemBpu 2007
Bsemanus ot npopaxou 2,328 2,259
O0e311eHKa Ha B3eMaHUs OT MPOIaXon (178) (178)
Bsemanus ot cBBbp3aHU JTUIIA 1,299 1,208
[IpemocraBeHn aBaHCH U MpeATDIAIAHAS 629 582
Oo0e31eHKa Ha B3EMaHUs OT PEAOCTABEeHN aBaHCH (23) (23)
JlaHb1IM 32 BH3CTAHOBSIBAHE 22 68
Hpyru 11 12

4,088 3,928

AKTHBH IbP3KaHH 32 MPoJaxda

- MaBecTunmsata Ha JpyxectBoto B KPE OO/] ¢ 6anancoBa cToiiHOCT 660 XMII. JIB. € KITaCU(pHUIIIPAHA KATO

aKTHUB JIbPKaH 33 Mpoaax0a Mopaay O4aKBaHETo, Ye OajJaHcoBaTa My CTOHHOCT Iie ObJie Bh3CTAHOBEHA T10
CKOpO 4pe3 c/IeNKa 3a npoaax6a. PBKOBOJCTBOTO Ha JPYKECTBOTO € aHTKUPAHO C TUIaH 3a Mpoaaxba Ha
MHBECTHIUATA U € 3aII0YHAIO aKTUBHOTO | TIpeJIaraHe 3a mpofakoa. PPKOBOACTBOTO CUUTA, Ue OYaKBaHATA
MpOoJaXKHa I[eHa, HaMaJIeHa C pa3XOnTe 10 IMpoJakdaTa mpeBUIlIapa daaHcoBaTa CTOWHOCT Ha aKTUBUTE.
- IbaroTpaiiHi MaTepUaHU aKTUBU C OajaHCOBa CTOMHOCT 961 Xmi. JIB. ca KJIACH(HUIIMPAHU KaTO aKTHBU
J'bpKaHu 3a TpoAaxk0a mpojax6a mopaau o4akBaHETO, ye O6amaHcoBaTa MM CTOWHOCT Iiie ObJie Bh3CTaHOBEHA
M0 CKOpO 4pe3 celka 3a mpojaxkba. PBKOBOACTBOTO cuWTa, Ye OUaKkBaHATa MPOAAKHA I[€HA, HAMAJCHA C
pasxoauTe 1O MpojaxkdaTa MpeBHIIaBa OajJaHCOBaTa CTOMHOCT Ha aKTUBUTE. PasmpesencHHETo Mo BUAOBE
aKTHUBH € KaKTO CJIeJ[Ba:

e Crpamu - 687 Xuj.JaB.;

e MamuHnN 1 o0opyaBaHe - 235 XHI.JB.

e UuBentap — 39 xu. nB.

ITapu 1 napuYHU eKBUBAJTEHTH

B xunsou nesa 31 mapt 2008 31 nexemBpu 2007
[Tapu B 6poii 18 11
[Tapu B pa3mnamaTenHy CMETKU 1,126 291

1,144 302

AKIIMOHEPEH KauTAaJ H pe3epBH
AKuyuonepen (ocnoseen) kanuma
PerncrpupaHu moMMeHHHU aKIAH

B 6poii axyuu 31 mapt 2008 31 nexemBpu 2007
Wznanenu xeM 1 aHyapu 326,079 326,079
HoBoemutupanu akuuu - -
OO0paTHO U3KYIICHN aKIIUU 9,544 -
Msnanenu kbM Kpast Ha ieproja 335,623 326,079

19



“Meouxa” A/l MEDICA

Hexonconuoupan mexcounen gpunancos omuem 3a nepuooa 1 Anyapu - 31 Mapm 2008 e.

16.

17.

AKIHMOHEPeH KANUTAJ U pe3epBH (IPOIbJKEHHE)
KsM 31 mapt 2008 roarHa akiIMOHEPHHUSAT KanuTanl BKiIrouBa 335,623 O6post 0OMKHOBEHH MonMeHHH akiuu (31
nexemBpu 2007 rogunHa: 326,079). Benuku akimu ca ¢ HOMUHA OT 1 JieB.

AKkuuonepu
“Jloepue Kammran” AJ] KoHTpoJIHpa MaXOPUTAPHHS MaKeT akuuu Ha [lpykecTBOTO KaTo mpurexasa 280,207
Opost akumy i 83.49% ot akunonepHUst Kanutan KeM 31 mapt 2008 roauHa.

Hpyru akmuonepu npurexasat 16.51% ot akuuure Ha [py>kecTBOTO, B T.4. ABPKAaBHOTO y4acTHE B JIUIIETO
Ha MuHHCTEpCTBO Ha MKOHOMUKaTa € B pazmep Ha 0.02 % cwc 78 akuunm.

HpHTexcaTennTe Ha OOMKHOBEHU AKIIUU UMAaT IpaBO HA IWUBUACHT U 1A Ij1acyBaT C €IWH TJiaC 3a BCAKA aKIUs,
KOSATO IIpUTEIKAaBaT, Ha 06HII/ITC C’I)6paHI/IH Ha ﬂpy)KCCTBOTO. Bcenukn AKIIM1U Ca PABHOMOCTABCHU 110
OTHOHICHHWEC HAa OCTAaThbYHUTC aKTUBU.

Ilpemuen pesepe

B "TIpemun ot emuicun" € oTpaseHa pazjiukara MeX/ly eMHUCHOHHATa 1 HOMHHAJIHATa CTOMHOCT Ha U3AaJIeHU
akuu mpe3 1999 r., xosto e B pasmep Ha 1,170 XWIIJIB., KaKTO U IMOJyYeHaTa pa3iuKa Py MPHKIIOYBaHE Ha
oreparusATa o 00paTHO M3KYyIyBaHE HA COOCTBEHUTE akIiu mpe3 M. geppyapu 2008 T.

Dono Pezepsen

Karto ¢onn “PesepBen” ca orpaseHu 3azeneHu pe3epBd 1o pena Ha T3 xbpM 31 maprt 2008 romuna, KOUTO
npenactasiasBaT 105.21 % oT OCHOBHHMS KamuTall, KaTO € JOCTUTHAT perjaMeHTHpaHHus pa3Mep ChITIACHO
ycraBa Ha “Menuka” A/Jl.

Ilpeouenvunu peszepeu

B crarusra "llpeounenpueH pe3epB" € MpeAcTaBeH Pe3yiATaThT OT MU3BBPIIBAHHUTE IPe3 MPEIXOAHA TOIUHHU
MPEOLIEHKH CBITIACHO CYETOBOJHOTO 3aKOHOAATEJICTBO, KakTo M mpeoueHkute npe3 2002 r. u 2005 1.
[IpeoneHPYHUAT pe3epB ce MPH3HABa KaTO HEpas3MpenesicHa mevanda ciel M3BaXKAaHeTO OT ymorpeba Ha
ChOTBETHHS aKTHB.

CerimacHO OBITAPCKOTO 3aKOHONATENICTBO, TPEOLUEHBYHHAT pe3epB (GOpMHpaH OT TMpPEoIeHKaTa Ha
IBITOTPAaHNATE MaTepUaIHA aKTHBH HE MOXKE J1a c€ pa3npeiess 3a TUBHICHTH.

CyMaTa Ha NpeoleHbYHHUS pe3epB BKII0YBA U MPEOICHKaTa n3BbpIeHa npe3 1997 r. chriacHo HalMOHATHOTO
3aKOHOJATENICTBO B pa3Mep Ha 4,313 X. 1B., BBPXY KOSTO 3a IIETUTe Ha TaHBYHOTO OOJIaraHe He ¢e IBJIKH, a U
B OBJCIIC CHIO HAMA JIa Ce B/DKU KOPIOPATHUBEH JIaHbBK, ChOTBETHO HE € HAYKCIICH M OTCPOYCH JaHbUYCH
TIACHB.

Joxon Ha akuus

OcHo6eH 00X00 Ha aKyus

M3uncnenrero Ha OCHOBHUSA a0X01 Ha akmus kbM 31 mapt 2008 roaguna — 1.00 xB. (31 mapt 2007 roauna:
1.14 1B.)) e Ga3upaHO Ha HETHATA rmevanda B pa3mep Ha 332 xwi. seBa (31 mapt 2007 rogura: 371 xui. neBa)
1 CpelHOIpeTerNieHns: Opoll 0OMKHOBEHHW akuuu 3a mepuona 332,442 6post (31 mapt 2007 roguna: 326,079
Opost), m3uncienu kakto cieasa (MCC 33 Jloxon Ha akius, map. 17):
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Cpeononpemezien 6poii 00UKHOGEHU AKUUU
B 6poii axyuu Benexka 31 mapr 2008 31 mapt 2007

CpeanornpereriieH 6poif TOMMEHHHU aKIIMK B OOPBIIEHHUE 3a TeproIa
1 ssayapu — 31 maprt: 332,442 326,079

18. OTcpoyenu JaHbYHH 32bJIKEHUS

Otcpouennure naHbuHM akTWBH M macuBM KbM 31 mapt 2008 u 31 mexemBpu 2007 ca BB3HHUKHANIM IO
OTHOILICHUE Ha CIEeHUTE OaaHCOBH MO3HIIUH!

31 maprt 2008 31 nexeMBpH 31 maprt 2008 31 nexeMBpHu
2007 2007

B xunaou nesa AxtuBn IlacuBu AxtuBu IlacuBu Herten pasmep Heren pasmep
HMoTH, MalTHA, CHOPBHKEHUS U 7 (330) 7 (343) (323) (336)
obopyzaBaHe

Biemanus 32 - 32 - 32 32
Marepuannu 3anacu 2 - 2 - 2 2
Hauuciienus 3a Heusnoy3BaHu 13 - 11 - 13 11
OTIYCKH

Hauwncrienne Ha 3aabpKEHUA 3a 22 - 22 - 22 22

o0e31eTeHust 32 HIEHCHOHUPaHe

Hauucnenu nposusuu 3a 6oHycu

3a 2007 ronuHa - 15 - 15
3ary0wu 3a rnpeHacsiHe - - - - - -

HeTHu akTuBW/(3a1BJIKCHNUS) 76 (330) 89 (343) (254) (254)

Heusicenue na omcpouenu oanvyu 3a nepuooa 1 auyapu 2008 — 31 mapm 2008

Cay1o KbM IIpusnaru B Hpusnaru B Canano kpm

B xunsou nesa 1 snyapu 2008 oT4yeTa 3a KanuTajia 31 maprt 2008
JAOXOAMTE

NMoTH, MallIuHU, CHOPBKEHUS U
obopynBaHe (336) 13 - (323)
Biemanns 32 - - 32
Marepuanuu 3anacu 2 - - 2
Hauucnenus 3a Heu3MoI3BaHU 11 2 13
OTIYCKH -
Hauwncrienne Ha 3aabpHKeHUA 3a 22 - - 22
00e3meTeHus 3a MEeHCHOHUPaHe
Hauwncnenu npoBusuu 3a O0OHYCH 3a 15 15 -
2007 roagnHa
3ary0wu 3a rnpeHacsiHe - - - -
OTJ0XEHN TaHBYHU
aKTUBH/(IIaCUBN) (254) - - (254)
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[Ipu onpenensiHe Ha TEKYIIUA U OTCPOYCHUTE JaHBIH, J[py>KECTBOTO € BB3IPHUEIO 3a CUETOBOAHA 0a3a, TasH,
KOSITO € ONKCaHa B CYETOBOJHA MOJUTHKA (p), (BIK chino Oenexka 8). [IpunoxkeHara npu M3YUCICHUE Ha
orcpodyeHuTe naHbiM KbM 31 mapt 2008 r. maHbuHa cTaBKa € Ta3W, ONpeAeleHa ChC 3aKoHa 3a
KOPITIOPATHBHOTO ITOIOXOIHO obiaraHe, KoATo cuutano ot | sayapu 2008 roguna e B pasmep Ha 10 %. Kem
31.12.2007 1. oTCpOYCHNTE TaHFYHH aKTHUBH U TTACHBHU Cca OWIIN M3YMCIICHH MIPH MIpHUjIaraHe Ha TaHbYHATa
ctaBka BanuaHa 3a 2007 r. - cemo 10%.

19. JInxBeHU KPEeAUTH H 3aeMH

ToBa mosicHeHHe TpencTaBs MHGOPMALMA 32 JOrOBOPHHUTE B3aUMOOTHOILICHHS Ha [Ipy»keCTBOTO OTHOCHO
AQHTKUMEHTH 110 JIMXBEHH 3a€MH U KpeiuTH. KpeanTHUAT PUCK NpeiCcTaBisiBa CUETOBOJHATA 3ary0a, KOsTo
Ou Ouna mpu3HaTa Ha JaTaTa Ha OTYETa, aKO OTCPEIlHATa CTpaHa HE U3IBJIHHU CBOUTE 3aJbIDKEHHS IO
JOTOBOPH WJIM B pe3yjITaT Ha IPOMsHA Ha JMXBEHHS IPOLEHT WM OOMEHHHUTE KypCOBE MEXIY Pa3IUYHHTE
BalyTH. [Ipy’)KeCTBOTO HE OYaKBa HEW3IBJIHEHHE OT CTpaHa HAa CBOHMTE KOHTPAareHTH MO JOTOBOPH 3a
B3eMaHus. [loBeue wHQoOpMamus 3a BB3ICHCTBHETO HAa JIMXBEHUS IPOLEHT M BaIyTeH PHCK BBPXY
JpyxecTBOTO ce chabpika B Oenexka 20 Qunancosu uncmpymenmu.

Jorosopu 3a kpeaurt

- Ksm 31 mapr 2008 roauHa Apy>KECTBOTO MMa CKJIIOYEHH JIBa JJOTOBOPA 38 MHBECTUIIMOHHH KPEJAUTH B B
eBpo ¢ “Paiiaiizenbank ” AJl, mpu crnenHuTe yCIOBUS:

e [IvpBu kpenut - bananc Ha rmaBHUNATA M0 HOMHHANHA cToiHOCT — 600 000 eBpo ;

e KpenureH 1uMuT o HoMuHaNHa ctoHocT — 600,000 eBpo;

e Jluxsen npoueHTt- TpumecedyeH EURIBOR+ 3,25 myHkTa;

e  KpallHHAT CpOK 3a MOTacsBAaHETO HA MHBECTUIIMOHHUS KpeauT € 25 Mapt 2009 roauna.

e Bropu kpemut - bananc Ha ri7aBHHIIATAa IO HOMUHANIHA cTOWHOCT — 93 108 eBpo ;

e KpenureH n1uMut o HomuHanHa ctoHoct — 100,000 eBpo;

e Jluxsen nporeHt- TpumecedeH EURIBOR+ 3,00 mynkTa

e  KpaiiHHAT CpOK 3a MOTacsBAaHETO Ha MHBECTUIIMOHHMA KpenuT € 25 Anyapu 2011 roguna.

- KuMm 31 mapt 2008 ronuHa apy>KeCTBOTO UMa CKJIFOYEH JOTOBOP 3a KPEAUTEH JIUMUT B €BPO IO
pasmuianiareniHa cMetka B “Paiigaiizendank ” AJl, mpu ClICTHUTE YCIOBHS:

e banaHc Ha IIaBHULATA TI0 HOMUHAIIHA CTOMHOCT — HAMA Caljo;

e Kpenuren mumut o HoMuHaNMHA cToiHOCT — 150,000 eBpo;

e Jluxsen npoueHt- TpumeceueH EURIBOR+ 2,50 nmyHkTa;

e KpaiiHuar cpok 3a noracsiBaHeTo Ha KpeIuTHUAT TumuT € 30 Mapt 2011 roauna.

YcaoBnus u rpaduk 3a n3miianmane

B xunsiou nesa — no amopmuzuparna cmouHocm O6mo o 1 roquna 1-2 roquHu 2-5 roguHu
VHBeCTUIIMOHEH KPEIUT B €BPO 1,170 1,170 -
WHBeCTUIIMOHEH KPETUT B €BPO 181 52 129
1,351 1,222 129
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20. THproBcKu U APYrU 3abJKEHUS

B xunsou nesa 31 mapt 2008 31 nexemBpu 2007
3aabKEeHUS KbM JJOCTaBUUIU 652 994
3aabKeHUs KbM CBBP3aHU JINIA 97 99
3arpInKeHAs KbM IIepcoHala 232 317
3abIDKeHNST KbM OOIIECTBEHOTO OCUTYpSIBaHE 74 80
3aIbIKCHUSA KbM OI0KETa 73 79
Hpyru 3agpmKkeHns 26 49

1,154 1,618

21. ®¥MHAHCOBH HHCTPYMEHTH

Jpy>kecTBOTO € M3JI0KEHO Ha CIICTHUTE PHCKOBE MPU M3MOI3BaHETO HA (PUHAHCOBH WHCTPYMCHTH:

e KpenureH puck
e JlukBuAeH pucK
e [lazapeH puck

Tasu Genekka TpeacTaBs WHOOPMAIUS 3a eKCIO3UIUIATa Ha J[py>KECTBOTO Ha BCEKH OT TOPEMOCOUCHUTE
PHCKOBe, 1euTe Ha J[pyKeCTBOTO, MOJIUTUKU U MPOIEAYPHU 3a ONPEEIISHE U yIpaBIeHHe Ha PUCKOBETE U
yIpaBJIeHUETO Ha KamuTana Ha J[pykecTBOTO. JIOMBIHUTEIHN KOJIMYECTBEHH OIMOBECTABAHMS Ca BKITIOUEHU
B Te3W (PMHAHCOBU OTYETH.

W3npaHATETHATE ANPEKTOPH MMAT OTTOBOPHOCT 3a IPHJIATaHETO W HAONIONCHHWETO Ha TOJIMTHKUTE II0
yIpaBIeHUE Ha pUcKa B J[pyxkecTBOTO.

BbBeneHn ca MOJHMTHKH, C KOWUTO C€ IENHM Ja ce WASHTU(HUIMPAT U aHAJIM3UPAT PHCKOBETE HAa KOWUTO
JlpyKecTBOTO € U3JI0KEHO, Jla Ce OTPaHMYM M KOHTPOJIUpa PUCKA, Jla ce HaOIroJaBaT PUCKOBETE M Ja ce
MpuIaraT orpaHuueHusATa. IloMuTHKHTE 3a ympaBieHHE HAa PUCKa ce NMPErJeKAaT PeloBHO, 3a Ja Obaar
OTpa3eHy MpOMeHHTe B eiiHocTHTe Ha [IpyxecTBoTO. C ImoMomIra Ha 00y4eHHs U MEHUPKBPCKH CTaHAApPTH
Jlpy>ecTBOTO MMa 3a Liell Ja pa3Bue KOHTPOJHA Cpela, B KOATO BCUYKH CIY)KUTEIH MMaT pa3OoupaHe 3a
TSAXHATa POJIS U 3aIbJDKCHHUS.

Kpennren puck

Kpenuten puck e pucksT oT puHAHCOBHU 3ary0u 3a [[pykecTBOTO, B Ciydyail 4e KJIIMEHT WM KOHTPAreHT 110
naneH (UHAHCOB MHCTPYMEHT HE yCIee Ja IMOTach JTOTOBOPHOTO CH 3aIbDKEHHE W BH3HHKBA OCHOBHO OT
B3€MaHUATA U MHBECTULIMOHHUTE [IEHHU KHIKA Ha J[py>KeCcTBOTO.
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21. ®MHAHCOBU HHCTPYMEHTH (IPOABJKEHHE)
Kpennren puck (IpoabiKeHne)

Tvpeoecku u Opyeu 83emaHus

Wznaranero Ha /[Ipy>KecTBOTO Ha KPEOWTEH PUCK € CBBP3aHO C XaPAKTEPUCTHKUTE Ha B3EMaHUATA OT
KITHEHTH.

VnpaBneHI/IeTo Ha KpE€AWUTHHA PUCK IO OTHOIICHWE Ha B3E€MaHUATAa OT KIMEHTU € HACOYCHO KbM
IIpUJIaraHeTo Ha KPpEAUTHA MOJIMTUKA, KBAETO IJIATEKOCIIOCOOHOCTTA Ha BCEKH HOB KJIHUEHT € aHaJIu3upaHa
WHIWBUAYAIIHO, a 3a CBHIICCTBYBAIIM KIIMEHTU Ca ONIPEACICHW KPECAWTHU JIMMUTH. I[OH'LJIHI/ITCJIHO ca
BBBCCHU U NpCAIUIalllaHusA IPU ONPEACIICHU KJIMCHTU, KAaKTO U 0aHKOBH rapaniuv, akpeaAuTUuBU 1 3allMCU
Ha 3aloBe€au € UeJI MUHUMU3UPAHC HAa KPEAUTHHS PUCK.

Bsemanusta ot cbp3anu juna Ha [pyxectBoro xpM 31.03.2008 r. mpeactaBnsBaT 38 MpoOIEHTa OT
obmmre B3eMaHus. Te3W B3eMaHUS ca OCHOBHO OT IBIIEPHOTO IpyxkectBo Memmka 3npase EOO/], xoero
MpojaBa TMPOAYIUS W CTOKA OCHOBHO Ha OonHWYHMA masap. C men Ja ce HaMalh KPEAWTHUS pUCK,
chOMpaeMocTTa Ha B3eMaHusaTa Ha Menuka 3apase EOO/] oT OOMHHYHY 3aBEICHUS CE CICIU TEKYIIIO.

Hperneﬂ 3a MHAUKaIlWH Ha 0663H€HK3 Ha B3€MaHHUATA OT KIIMEHTHU C€ U3BHPIIBA HHANBUAYAJIHO 110 KIIMEHTH,
KaTo €€ B3€MaT B NPEABUA MHUHAJIN W TEKYIIW B3aMMOOOTHOLICHUSA C KIIMEHTA, KAKTO U CTaTUCTUYCCKH
JAaHHU 3a U3BbPIICHUTC MOKYIIKU U IUIAIaHU .

3aryou ot o0e3ueHKa

BL3paCTOBaTa CTPYKTYpa Ha B3€MaHUATA KbM Kpasd Ha OTUCTHHSA NIEPHUOJ € KaKTO CJICABA:

B xunsou nesa OTuYeTHA CTOIHOCT Oo0e3nenka OTyeTHA CTOMHOCT Oo0e3neHka
31 mapt 2008 31 mapt 2008 31 nexemspu 2007 31 nexemspu 2007

B cpox 1,506 - 1,822 -
[Ipocpouenu 0-30 qau 462 - 367 -
IIpocpodenu 30-180 mau 811 - 634 -
IIpocpodenu 180-360 nau 575 - 401 -
Han enna roguna 347 248 317 248

3,701 248 3,541 248

JIBu:KeHHe B HATPYNAHUTE 00e3LEeHKH Npe3 nepuoaa

B xunaou nesa 31 mapt 2008 31 nexemspu 2007
KbM Havanorto Ha nepuoaa 248 753
Bb3uukHamm 00€31eHKN 32

nepuoa

Ortmnucana o0e3leHKa 3a

repuoa - 505

KbM kpast Ha nepuoga - -
248 248
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21. ®MHAHCOBU HHCTPYMEHTH (IPOABJKEHHE)

JIukBu/IeH pucK

MEDICA

JIMKBUIEH PUCK € PUCKBT, 4e J[pyKecTBOTO HsIMa Ja MOXE Ja MOracH CBOWTE ()MHAHCOBH 3aIbJKCHUS,

KOTraTo T€ CTaHaT U3UCKYEMU. ﬂeﬁCTBHﬂTa Ha JPY>KECTBOTO IO OTHOIIEHUE HAa YIIPABJICHUE Ha JIMKBUAHOCTTA

ca HACOYCHHM B MaKCHMalHa CTEHeH KbM TOBa J[py)KeCTBOTO Ja MMa JOCTaThb4HA JIMKBUAHOCT, TaKa 4e
3aJbIDKCHUSITA 1a OBbJaT MOKPUTH KOTaTo Ca IUIATUMH, B HOPMAllHM WM TPYIHH CUTyaluu, 0Oe3 1a ce
NOpaXKAaT HEMPUEMITHBH 3aryOu WK Jla Ce 3acTpalllaBa pemyTanuara Ha J[pyKecTBOTo.

CrnennaTa Tabnwia oKa3Ba JOTOBOPEHUS MafeK Ha (PMHAHCOBHUTE 3aTbIDKEHIS.
JIOTOBOPEHUSAT MapHYCH MOTOK € MPECTABEH 110 HOMHUHAITHA CTOWHOCT.

31 maprt 2008

Jlorosopen
Banancosa napu4ieH 6 mecena 6-12 1-2 2-5
B xunaou nesa Beu. CTOWHOCT MOTOK 1O WM I0-  Mecena TOAUHU TOAMHU
CIpaBelInBA MAaJIKo
CTOWHOCT
HenepuBaTuBHuU
¢uHAHCOBU MHCTPYMEHTH
NHBeCTULIMOHHYU KPEIUTH B
€BPO 19 (1,351) (1,356) (13) (1,213) (130) -
JInzunr 9 9 9 - - -
TBProBCKH 3aIBIIKCHUS 20 (775) (775) (775) - - -
(2,135) (2,140) (797) (1,213) (130) -
31 nexemspu 2007
Jorosopen
Banancosa napu4ieH 6 mecena 6-12 1-2 2-5
B xunsaou nesa Bea. CTOHHOCT IOTOK HJIM 110- Mecena TOAMHH TOAUHHU
100 MAaJIKO
crpaBelIHBa
cToiiHOCT
HenepuBatuBHu
(uHAHCOBU MHCTPYMEHTH
MHBeCTULIMOHEH KPEIUT B
€BPO 19 (1169) (1,263) @47) (625 (591) -
JInzuer (18) (18) - (18) -
TBHProBeKu 3aIbIDKEHHS 20 (1,142) (1,142) (1,142) - - -
(2,329) (2,423) (1,189)  (643) (591) -

ITa3apen puck

Ha3apHI/I$IT PUCK € PUCKBT, CBbP3aH C IPOMCHUTC B MA3aPHUTC CTOMHOCTH KaTO MOPpOMEHHN BbHB BAJTYTHHUTC

KYpCOBC, JIMXBCHUTEC MPOLCHTHU

N ICHUTC Ha KaluTalla, KOHUTO HMaT e(l)eKT BbpPXY MNPUXOAUTE Ha

Jlpy»ecTBOTO WM CTOMHOCTTAa Ha (PMHAHCOBUTE MHCTPYMEHTH. LlenTa Ha yrpaBieHHeTo Ha Ma3apHUsl PUCK

€ J1a KOHTPOJINPA EKCIIO3UIUTA Ha ITa3apeH PHCK B PAMKHUTE Ha IOMyCTHMH ITapaMETpPH.

(i) Banymen puck
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JlpyKecTBOTO € H3JI0)KEHO Ha MHMHHUMAJEeH BaJIyTeH pHUCK IIOpaAM TOBA, Y€ OCHOBHATa 4YacT OT
OCBIIECTBABAHNTE OT HETO TPAH3AKIMH B Uy’KAa BaTyTa ca JCHOMHUHHPAHHU B €Bpo. KypchT Ha Obarapckust
neB e ¢ukcupaH KbM eBpoTo Ha 1.95583 neBa 3a 1 eBpo. ChlecTByBa BaJyTeH PHCK OT IOKauBaHE Ha
Kypca Ha IaTCKHs A0JIap IpHU MOKYIKHUTE, ToIIMa 4yacT OT KOUTO ce U3BBPIIBAT B Ta3u BanyTa. KypcsT Ha
Obarapckus JieB € (UKCHpaH KbM eBpoTo Ha 1.95583 meBa 3a 1 eBpo. Ilpu TpaH3aKIHUHUTE B OCTaHAINUTE
qyKJECTPAaHHU BAJyTH APY>KECTBOTO HE M3ITOJI3Ba XEHKUPAIIN HHCTPYMEHTH.

Banytau nosunuu - canga

B xun nesa 31 mapt 2008 31 nexemspu 2007
USD USD

Twproecku B3eMaHUs 35 144

bankoBu 3aemu -

TBProBCKH 3aBIDKCHAS (34) (38)

BpyrHa 6anancoBa

NMO3ULASA 1 106

CrenanTe 3HAYMMHM BaJTyTHH KYypPCOBE Ca ITPIIIOKUMH TIPE3 Nepruoa:

CpeneH NpuI0KUM
Kypc 32 nepuoja

1 sayapu-31 mapt 2008 r. 2007 r.
Jonapu 1.281 1.420
bpuranckn naynan 2.543 2.827

Kypc xbMm 31 mapt

2008 r. 2007 r.
Honapu 1.23693 1.33122
bpuranckn naynan 2.45769 2.66172

AHaJIU3 HAa YYBCTBUTEJTHOCTTA

10 mpoueHTHO yBeNWYEHHE Ha Kypca Ha JieBa CIpSMO CIeJBalliTe BATYTH KbM 31 MapT OM yBennmumio
(HamManwi0) KamuTajga ¥ MeyajaOuTe U 3aryOuTe ChC CyMHTE IIOCOYEHHU IO-AO0TY. AHAIU3BT € HAlpaBeH Ha
6aza BamyTtHHTe mo3unuu KM 31.03.2008 u crorBeTHO KBM 31.12.2007 T. M [IOIyCKa, Y€ BCHYKU APYTH
MIPOMEHJINBH, 0COOCHO JIMXBEHNUTE NPOLIEHTH, Ca MOCTOSHHA. AHAIM3BT € HAlpaBeH Ha chiaTta 6asza 3a 2007

TOIUHA.
B kanuTaja - B XWJI. JB. B oTuera 3a 1oxoauTe — B XHJI. JIB.
31 mapt 2008 - 3
31 nexemBpu 2007 - 3

10 mpoteHTHO OTCIIa0BaHE Ha JieBa CIIPSIMO BAITyTUTE MO-rope KbM 31 MapT Ou UMaJio ChIIUs KaTO CyMH, HO
o0paTeH KaTo 1mocoka epeKT IpH JOMYCKaHETO Y€ BCUYKH APYTH IIPOMEHIIMBHU Ca TIOCTOSIHHH.
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(ii) Jluxeen puck

[Ipe3 oruernus nepron JpykecTBOTO He € OMIIO M3JI0KEHO Ha 3HAYMTEJICH JINXBEH pHCK. [Ipy’kecTBOTO He
M3M0JI3Ba JICPUBATHBH 32 Ja HAMaJIM EKCIIO3ULHMATa KbM IPOMEHUTE B JMXBEHUs mpoleHT. [IpomsHa Ha
tpumeceunus Opubop B mocoka yBenuueHue ¢ cbe 100 Oa3ucHU MyHKTa OU ce OoTpa3mia KaTo 3aryoa B
Otuera 3a moxonute Ha JIpy>KECTBOTO B pa3Mep Ha 1 X. JIB. U3UHCICHO Ha 0a3a KpeIuTHATa eKCIIO3UIHS Ha
HpyxectBoto k6M 31 mapt 2008. Kem 31 mapt 2007 roguna edexrsT O6u 6mn 1 X. 1B. 3aryba Ha 0a3a Ha
KpeIUTHATa eKCIIO3MIMSI KbM ChIIIaTa Jara.

Hamanenne na tpumeceunus IOpubop cbc 100 6a3ucHM MyHKTa OM MMajo CHITUS KaTo CyMH, HO oOpareH
KaTo MOCOKa €eKT MPH JOITyCKAHETO, Y€ BCHUKU APYTH MPOMEHIUBH ca IOCTOSHHU.

AHaau3 Ha YYBCTBUTEJTHOCTTA — PUCK OT MPOMSAHA HA IEHATA HA KANTMTAJIOBU HHCTPYMEHTH

,Menuka” AJl He IpUTeKaBa HHBECTHUIIMU, KOUTO Jia Ca JIUCTBAHU Ha BhIrapckara wiv Ha Jpyru
MEXTyHapOIHHU OOPCH.

CrpaBerBaTa CTOMHOCT Ha (PHHAHCOBUTE HHCTPYMEHTH Ha JIPYKECTBOTO HE CE OTIMYABA CHIIECCTBEHO OT
TsiXxHaTa 0ajlaHCOBa CTOMHOCT.

El[)ekmueeu JIUXBEH nPpOUEeHm u AHajiu3 Ha nPeoueHA6aHemo

[To oTHOWIEHNE HA TOXOIOHOCHH ()MHAHCOBHM aKTWBU M JIMXBEHU (PMHAHCOBHU IACHBH, cienHaTa Tabnuma (B
XWIL. JIB.) TOKa3Ba HOMUHAJTHHS JTUXBEH MIPOICHT B JCHS HAa M3TOTBSHE HA OanaHca.

B xunsaou nesa Beu. Homunasen Oo0mo- 6 mecena 6-12 1-2 2-5
Kom 31.03.2008 2. JIUXBEH MPOUEHT 6a.11atlc03a HJIH 1o~ Mecena TOAMHH TOOUHH
CTOIHOCT MAJIKO

[Mapuunu cpeacTsa 14 0.5% 1,144 1,144 - - -

JInzunr 6.45% 9) 9) -

WHBECTUIIMOHHH KPEIUTH

B €BPO 18 8.08% (1,351) (13) (1,208) (130) -
(216) 1,122 (1,208) (130) -

KoM 31 mapt 2008 1. Menmka e gana chriacue 3a W3aBaHe OT HeWH KpeanuTeH TuMuT B Th

,» Pali¢aiizen0ank” A/l Ha 6aHKOBH TapaHIMH B pa3Mep Ha 49 X. J1B. 1o OalaHCOBa CTOMHOCT, C M3JaTel
J'BIIIEPHOTO CH pyxecTBo “Menanka 3apaBe” ¢ Iie]1 yuacTHe B ThPTOBE 3a JOCTABKU Ha MEUIIMHCKU
IPOAYKTH Ha OOJTHHYHUTE 3aBEICHUS.

Yupasienne kanurtana Ha JIpy:kecTBoTO

INonmntka Ha Jlpy>kecTBOTO € Ja HOAABpXKa HoOpa KamuTanoBa 0as3a, 3a Ja OCHTYPH YBEPEHOCT Cpex
WHBECTUTOPHUTE, KOHTPAareHTUTE U (POHIOBaTa OOpca U Ia ce CTPeMHU KbM OBJICIIO pa3BUTHE Ha OM3HEca.

P’LKOBOI[CTBOTO Ha I[py)KeCTBOTO Ha6mo;1aBa BB3BPBHIIAEMOCTTA HA KallUTaJIa.

Hsama mpomsna mpe3 mepuoja B mojaxoaa Ha JIpy)kecTBOTO OTHOCHO YIpaBleHHETO Ha KamuTana. Ha
JIPY’KECTBOTO HE Ca HAJIOKEHU BHHIITHYU U3MCKBAHHUSI OTHOCHO KaluTama.
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22. 3agbiKkeHns 32 00e3MeTeHNs HA HAeTH JUIA MPU MeHCHOHUPaHe

23.

MEDICA

B “Mennka” e wu3BbpIIeHa NPUOIM3HTEIHA OIEHKAa 3a ABDKUMH O0E3IIETeHHS Ha HACTH JIMLA IIPH
MCHCHOHHUpaHe, MPOU3THYAIIM OT HW3UCKBaHusTa Ha Komekca Ha Tpyjaa, Karo chlara € OTpa3eHa B

HACTOSIINA OTYET. (BHXK CUCTOBOJIHA MOJIUTHKA (M)).

Hacrosmara cToiiHOCT KbM JaTaTa Ha CYCTOBOJHHS OamaHc Ha 3abJDKCHHUATA 3a HU3ILUIallaHE Ha

o0e3mieTeHus IPH IEHCHOHUPAHE M0 MEPUOIU € KaKTO CIeIBa:

B xuisiou ieea 1 rouma 2-5 rounu 6-10 roxuuu O6mo
Ob6e3merenne 36 136 150 322
3asumienue mo KT/] 0% - - - -
O6muo 36 136 150 322
Hopwma Ha nuckontupane 8% 3) (32) (66) (101)
Hacrosimia croifHocTt 33 104 84 221

Y ci10BHH 3aabJKEHUS

I[py)KCCTBOTO HiAMa YCJIOBHU 3aJbJDKCHHA, 3a KOUTO CC€ HM3UCKBA OIIOBCCTSABAHC. Hsama moern kanuranoBu

AHTaKUMCHTH.
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24. Cpbp3anu auua

MEDICA

JpyxecTBOTO MMa OTHOIICHHE HA CBHP3aHO JIMIIE C IpyXkKecTBOTO-Malika ~JloBepue karmmran” AJl, KakTo u ¢
JIpyTHUTE JIpy’KECTBa OT NKOHOMUYECKaTa TpyIa.

CrnenHuTe CAEIKY C TE3U JIUIA ca U3BBPIIEHU npe3 nepuoaa 1 auyapu — 31 mapt 2008 ronuHa.

CBbp3aHu Juna

“Iosepue Kanurtan” AJ]

“Mapunarexc”’AJl

“Oduc BI™”

L,JoBepre MI1”

JloBepue bpuxo” AJ]

Kpe” 0011

Ipuunna 3a cBbp3aHOCT

IIpurexxaBa  83.48%  or
kanuTana Ha “Meauka” A/l

JblepHO  ApYy’KeCTBO  Ha
“Unpycrpuanex XOJIAUHT
Hosepue” A/l

JAbmiepHo  IpykecTBO  Ha

“oBepue Kanmrar” A/l

Jb1iepHo IpyXKeCTBO Ha
“NupycrpualieH XOIIuHT
Josepue” Al

JIp1epHO qpykecTBO Ha
“Iosepue Kamuran” AJ]

Jb1iepHo IpyxKeCcTBO
Ha"Menuka” AJ]

Tpan3akuum npe3 nepuoaa

[Tomyuenu ycmyru —
JUICH3UOHHU TaKCH
90,000 1B.
ITomryuen 3aem
293 375 nB.
JIuxBu no 3aem

538 1B.

Ionyuenu ycayru
15,684 nB.
IIpenocraBenu mMaTepuanu
1,228 ns.

IToxynka Ha koHCYM. U JIMA
9,005 mB.
[Mpomaxx6a Ha KOHCYMATHBH
151 nB.

ITonyuena ycmyra-gor. 3a
TPyAOBa MEIUIMHA
1,755 ns.

3aKyneHu KOHCYMaTUBH
2,175 ns.

ITomyuena ycmyra — 1oroBop
3a HaeM
3,564 nB.
IIpenocraBena ycayra no
CHOpa3yMeHHe — OXpaHa
3,537 nB.

Caano kpM
31.03.2008 r.

3aabmKeHne
90,000 1B.

3aabmKeHIe
5,676 nB.

3aabIDKEHNE
456 1.
Bzemane
151 ns.

3aabKeHIE
495 nB.

Bzemane
4,782 nB.
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CBbp3aHu Juua

IIpemocraBena ycmyra
14 ns.

“Menuka 3apae”’EOO/] buiepHo ApyKECTBO
Ha"Menuka” AJ]

IMpomaxba Ha ['oToBa
MIPOAYKITUS
353,823 8.

3aKyreHn MaTepHhain

128 1nB.
Hauncnenu nuBuaeHTH

“Ilapuk uMoTH benrapus™ VYnpakHsABa KOHTPOI 4pe3 Meceunu paszxonu

All YJeH Ha KJIIOY0B PBHKOBOJCH 5,067 nB.
TIePCOHAI Ha TPEATPUATHETO Haewm nmomemenwne cxian 3a
2008 ron.
479 ns.

IIpenocraBeH Aeno3ut no
JIOTOBOP 32 HAaeM

,»Codapma” Al YupaxHsBa KOHTPOI Upe3 [Ipomaxx6a Ha roTOBa
YJIeH Ha KJIFOUYOB PBKOBOJICH MPOJTYKIUS
HepCOHaN Ha MPEeANPUIATHETO 1,368 nB.

3aKyrneHn MaTepuanu
121,438 ns.

,»Codapma Tperiquar” A/l VmpaxHsiBa KOHTPOI 4pe3 [Ipomaxx6a Ha roToBa
YJIeH Ha KJIFOUYOB PBKOBOJICH MPOJTYKIUS
HEepCOHaN Ha MPEeANPUIATHETO 219,067 nB.

le/l‘lﬂﬂa 3a CBbP3aHOCT TpaHSaK].[l/ll/l nmpe3 roauHaTa

MEDICA

Cajngo KM

31.12.2007 r.

Biemane
6,544 1B

B3emane
1,272,175 nB.

Bzemane
15,760 nB.

3aabmKeHne
1,381 ns..

Bsemane
33,503 nB.

3aabnKeHne
121,438 1B

Bsemane
49,697 ns..
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25.

Tpan3a1cu1m C TUPEKTOPH U CIYKUTEJIN C KOHTPOJIHH (l)y]-l](].[l/ll/l

Jlpy>XecTBOTO CBIIO Taka MMa OTHOLIEHHWE Ha CBBP3aHO JIMLE C AUPEKTOPH W CIYXKHUTEIH C KOHTPOIHH
QyHKIHH.

OoOmara cyMa Ha HAYUCIICHUTE Bh3HATPAXKICHHA, BKIIOUEHH B Pa3XOJUTE 3a [IEPCOHAIA U B PA3XOIH 32
BBHIIHU YCIIyTH KaKTO CJIE[Ba:

B xuns0u nesa 31 mapt 2008 31 mapt 2007

Bb3narpaxnenus Ha YipasureneH cbeT 1 Hag3opeH cbBer 51 50

CrOuTHA cJie] JaTaTa Ha 0ajJaHca

Ha 24.04.2008 r. B rp. Codus, ce mpoBeme pemoBHo roaumHo OO0 ChOpaHHEe Ha aKIUOHEPUTE Ha
“MEJIUKA” AJ. Cpen Baxxaute pemernst Ha OC Ha akIoHepuTe 0s1xa :

1. 1,006,869 (emuH MHIFOH IIECT XIISAH OCEMCTOTHH IIECTICCET M JICBET) JIEBa Ja C€ PaslpelesiaT KaTo
JIMBHJICHT, Ipe/ICTaBisiBan] 3 (TpH) JieBa QUBHICHT Ha | (e1Ha) akuusi ¢ HOMUHAN OT 1 (eAnH) JeB.

2. OcTaTbKbT OT HeTHaTa mevyanba B pazmep Ha 310,626.95 (Tpucra U AeceT XWISIAA IIECTOTHH ABAIECET U
IIecT JieBa u 95 cT) Aa ObJe 3a/IelIeH KaTo JOITBIHATEIHN PE3EPBH.

3. Kamuranxer Ha [pyxectBoTO Na Obae yBennueH oT 335,623 (Tpucra TpHUAECET W IET XWISAW IIECTOTHH
nBaneceT U Tpu) yesa Ha 10,068,690 (mecer MMIMOHA HIECTIECET U OCEM XMW ILECTOTUH M JIEBETIECET)
JIeBa, ChC COOCTBEHH cpencTBa Ha [lpykecTBOTO, Ype3 MpeBphIIaHe Ha JacT OT Mevyajdara B KaluTal 3a CMeTKa
Ha Hepa3mnpeaeeHa nedainda OT MHHAIH TOAWHH 110 pefa Ha wi. 197 T3 wwn. 79, an. 3, 1. 4; wi. 79, an. 4, 1. S m
wr. 112, an. 1 ot 3K, 4upe3 u3naBane Ha HOBH 9,733,067 (neBeT MIIIMOHA CEAEMCTOTUH TPUAECET U TPHU
XHUJISITA M LIECTECET U cefieM) Oposi OOMKHOBEHH, TOMMEHHH O€3HaJIMYHHU aKIMU C NPaBO Ha Ijiac, BCsKa eHa
C HOMHHAJTHA CTOHHOCT OT 1 (eInH) JieB.
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26. MexxayHapoaHu cTanaaptu 3a puHancoo oruntane (MC®O) u pazscHeHusi (KPMC®O), kouro oie
He ca MPWI0KNUMH KbM 0ajlaHcoBaTa 1aTa

e MC®O 8- Oneparuuu cermenTH (B cuiia ot 1 Suyapu 2009) MC®DO 8 BbBexk/a yrnpaBiIeHCKH MOJIX0]
10 OTHOIIIEHHE Ha OTYHUTaHETO 1Mo cerMenTr. MC®O 8, K0iTO cTaBa 3aAbIDKUTEICH 38 (PHHAHCOBHUTE
oruetn Ha [IpyxxectBoTo 3a 2009 ToaMHa, IIIe N3UCKBA OTIOBECTSBaHE HA MHPOPMALIUS TI0 OTIEPAaTUBHI
CETMEHTH, KOUTO CE M3I0JI3BAT IIPH U3TOTBSHE Ha HHPOPMAIHS 32 YIIPaBICHUETO, 32 IIEINUTE Ha OlIEHKATa
Ha pe3yJITaTuTe OT JEHHOCTTA 3a BCSKO HalpaBlieHHne (CETMEHT) M OIpe/eisiHe Ha pa3npe/ieieHie Ha
pecypcH 10 Te3u HamnpaBiieHHs. [IpyKecTBOTO paBH aHAIU3 Ha e()EKTUTE BbPXY OMOBECTIBAHUATA.

e MCC 23 (Ilpepaboten) - Pasxomau mo 3aemu (B crta ot 1 Aryapu 2009) oTMeHS BE3MOKHOCTTA Ja ce
OTYHTA KAaTO TEKYII[ pa3xoJl pa3XxoabT 3a JIMXBHU, KOWTO € TUPEKTHO CBBP3aH C MPUI0ONBAHETO MITH
M3rPaKIaHETO aKTHBU M M3UCKBA KAaIIMTAITM3MPAHETO Ha TAKWBA Pa3XoH B CTOMHOCTTA Ha akTHBa. B
CBHOTBETCTBHUE C TIPEXOJHUTE Pa3Nope 10U Ha cTaHaapTa J{pyKecTBOTO ciie/[Ba [ja Ipulara MU3UCKBaHUATA Ha
mmeHerns ctaagapt MCC 23 3a akTHBH, KOUTO TIOJISKAT HA Ha M3rpakJaHe, 32 KOUTO KaIMNTATN3aIsITa
Ha Pa3XOJMTe 3a JINXBH 3aII04Ba HA WJIM CJIE/ 1aTaTa Ha BIM3aHE B CHJIA HA N3MEHEHUsI CTaHAapT.

¢ KPMC®O 11 - MC®O 2 TpaH3akiuu ¢ TPyHOBH U COOCTBEHHW akKLMH (B CHJIa 332 TOIUIIHH TIEPHOJH,
3amouBan Ha wim ciex | Mapt 2007). Pa3sicHeHneTo M3KMCKBa CIIOpa3yMeHHE 3a IDIalfaHe, 0a3upaHo Ha
aKIW{, B KOETO M3JCHO IPY’KECTBO IOMydaBa CTOKM WJIM YCIyTM KaTO BB3HATPaKACHHE 3a CBOHTE
COOCTBEHHM KallMTAIIOBH MHCTPYMEHTH, Jia ObJle OCUETOBOJCHO KaToO TPaH3aKLM 3a IUIallane, 0a3upaHo Ha
aKIMH, YPEJICHO Ype3 aKIMH, He3aBUCUMO KakK ca MOJIyuYeHH HEOOXOIMMUTE KallMTAIOBH HHCTpYMEHTH. To
CBIIIO TaKa MPeJOCTaBs HACOKH 3a TOBa JaJli CIIOPa3yMEHHATa 3a IUlalaHe, Oa3upaHy Ha aKIUH, IIPU KOUTO
Ha JOCTAaBYMIMTE HA CTOKH HIJIM YCIYTH Ha JaJICHO APYKECTBO C€ MPEAOCTaBST KaUTaJIOBH HHCTPYMEHTH
Ha KOMITaHMATA - Maiika Ha JIpy>KeCTBOTO, TpI0Ba /a ObJAaT OCYETOBOMSBAHM KAaTO YPEACHH Upe3 MapuIHu
Cpe/ICTBa WIM ypEleHW 4pe3 aKIWU BbB (DMHAHCOBUS OTYET Ha APYXKECTBOTO. J[pykecTBOTO cumra ue
KPMC®O 11 nsima n1a nMa eekT BbpXy oTueTuTe Ha JIpyKecTBOTO.

e KPMC®O 12 - Cmopa3ymeHue 3a KOHIleCHOHHa yciyra (B cwia oT 1 sayapm 2008). PaszscHenmeTo
MIPEN0CTaBsl PHKOBOJICTBO KbM JIPY’KECTBATa OT YACTHUSI CEKTOP OTHOCHO HSKOH OTIOBECTSIBAHUS U BBIIPOCH
CBBp3aHHM C OIIGHKH, KOWUTO BB3HHKBAT B CUETOBOACTBOTO Ha ITyOJMYHO-YAaCTHUTE KOHIIECHOHHU
criopazymenus. JIpyxectBoro cunta, ye¢ KPMC®O 12 He ce oTHacs 3a omnepainuute Ha JIpy>XecTBOTO, Thid
KaTo APY’KECTBOTO HE € CKJIIOYBAJIO JOTOBOPH 32 KOHIIECHSI.

e KPMC®O 13 - IIporpamu 3a yosiHu kiueHTH (B cuia oT 1 HOmm 2008) ce oTHacs 3a OTYMTAHETO Ha
NporpamMH 3a JIOSUIHM KJIMEHTH, NMPH KOWTO KJIMEHT MOXe Ja MOJ3Ba HaTpynaHd OOHYC TOYKH 3a
3aKyITyBaHETO O€3IUIaTHO WJIHM C OTCTBIIKA Ha CTOKM U yciyTrH. JpyxectBoro cunta ue KPMC®O 13 Hama
Jla uMa eeKT BbPXy OTUETHTE Ha J[py’KeCcTBOTO.

e KPMC®O 14 - (B cuna or | Suyapm 2008) OrpanuueHust BbpXy IUIaHOBE C Ae(UHHpAHU OXOH,
M3UCKBaHUs 32 MUHUMAJIHO (PMHAHCUpPAHE U TAXHOTO B3ammojencTsue. JpyxecrBoro cunra ue KPMCDO
14 msma 1a uma eekT BepXy oT4eTUTE Ha J[pyKecTBOTO.

e Pepmupar MCPO 3 (2008) Bbusnec xomOmuammm u gombiHeH MCC 27 (2008) Koncommaupann u
MHIUBHUIyaTHH (MHAHCOBH OTYETH NPHJIOKHUMH 32 OTYETH 3a IEPHOJM 3all0¥BaIlld Ha WM ciex | 1omm
2009. JIpykecTBOTO HEe 0OYaKBa PEBU3UPAHUTE CTAHIAPTHU JIa OKaKAT CHINECCTBCH €()EKT.
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Bea. IIpousBoacrBo u Thprosusi IIpon3BoacTeo u THpropus JApyru geiinocTu Ennvunupanus Koncoinaupanu
¢ ¢papManeBTHYHI ¢ METHIUHCKH
NPOAYKTH KOHCYMAaTHBH

B nesa 31 mapt 31 mapt 31 mapt 31 mapr 31 mapt 31 mapt 31 mapt 31 mapt 31 mapt 31 mapt

2008 2007 2008 2007 2008 2007 2008 2007 2008 2007
[puxoau
IponaxOu Ha MPOTYKIUSA 1 1,325 1,174 1,783 1,897 - - - - 3,108 3,071
[Iponax6bu Ha ycmyru 1 - - - - 17 6 - - 17 6
[IpomaxxOu Ha cTOKH 1 - - 58 84 - - - - 58 84
Hpyru npuxonu - - - - 46 24 - - 46 24
001110 TPUXOIH 1,325 1,174 1,841 1,981 63 30 - - 3,229 3,185
[Tpuxoau OT CAEIKH MEXIY CEKTOpHU - - - - - - - - - -
001110 mpuxoan 1,325 1,174 1,841 1,981 63 30 - - 3,229 3,185
CebecToifHOCT Ha MPOJaKOuTe 2 - - - - - - - - - -
Iponykuus (565) (517) (1,187) (1,276) - - - - (1,752) (1,793)
Croku (38) (60) - - (38) (60)
Pasxoau OT CAETKH MEXKAY CEKTOPH - - - - - - - - - -
06110 cebecToMHOCT HA IPOIAKOUTE (565) (517) (1,225) (1,336) - - - - (1,790) (1,853)
INeuan6a Ha cerMeHTa 760 657 616 645 63 30 - - 1,439 1,332
AJIMUHUCTPATUBHU Pa3Xxoau 5 - - - - - - - (842) (716)
Pasxomu mo mpogaxxoure - - - - - - - - (195) (186)
Jpyru onepaTUBHU pa3Xxoau - - - - - - - - (5 2
OneparuBHa neyanba 3a roguHaTa 760 657 616 645 63 30 - - 397 428
Hetau punancoBu npuxomu/(pa3xoiu) 7 - - - - - - - - (28) (15)
[lewan6a npean gaHbIHTE - - - - - - - - 369 413
Pazxonu 3a nanbk nevanda - - - - - - - - 37 (42)
Herna neyan6a 3a roauHara 760 657 616 645 63 30 332 371
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AKTHUBHM Ha CErMEHTa

HNMoTH, MallIuHU, CHOPHKCHHS U
obopyaBaHe

Hemarepuanau akTusu
Marepuansu 3anacu

Twsproecku B3eMaHuUst
Hepasnpenenenn kopnopaTuBHU aKTHBU
OO01110 KOHCONHIUPAHH aKTUBU
ITacuBM Ha cerMeHTa
3aabpmKeHUS

OO01110 KOHCOMUNPAHH TTACHBH

Kamuranosu paszxomnu o cermentu [IMA
Kanuranosu p-au no cermentu JHMA
AmopTu3zanus

10
12
13

6,103
743
922

1,136

8,696

367
367

47
102

6,179
698
872
947

8,696

450
450

218

77

3,104

25
2,745
2,280
8,177

156
156

108

MEDICA

3,206

28
2,634
2,309
8,177

329
329

140

2,327

460
111
672

2,017

5,386

2,542
2,542

300

75

2,081

480
136
672

2,017

5,386

2,590
2,590

90

11,534

1,228
3,778
4,088
2,846

23,474

3,065
3,065

303
47
285

34

11,466

1,206
3,642
3,928
2,017

22,259

3,369
3,369

222
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