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Bese:kkn KbM MHANBUAYAIHUS GUHAHCOB 0TYET
na Xuzapounsomar AJl kpm 31.03.2008

31.3.2008 31.12.2007

Hemexywu mamepuanHu akmueu, 8 m.4. 1319 1340
- 3emMu 351 351
- Crpagu n KOHCTPYKUMMN 338 341
- MawWwuHK 1 obopyasaHe 454 463
- CbOpPbXeHUa 23 24
- TPAHCMOPTHM cpeacTea 148 154
- CTONaHCKN NHBETap 8 7
- pa3xoau 3a npuaobusaHe n nuksug Ha IMA -3

1319 1340

lMpudobumu ca 0se kommromupHU cucmemu, 1 TFT MOHUMOpPU U n1a3epeH rMpuHmep Ha abwa cmoliHocm
2143.00 ne.

BakyneHa e MawuHa 4Ype3 002080p 3a (huHaHCO8 slu3uHe Ha obwa cmoliHocm 72300n8. 3aKyrneH e
asmomobun CumpoeH bepnuHzo nod ghopmama Ha gpuHaHco8 nu3uHe Ha obwa cmotiHocm 21 000ne.

U3ssadeHu ca om ynompeba 0sa asmomoburna- Tosaper 3un 130 ¢ 6anaHcosa cmotiHocm 0 ni8 u TosapeH
3un 555 ¢ 6anaHcosa cmotiHocm 408.93 ne. B pesynmam Ha nuksudayusima Ha 0sama asmomobuna ca
omy4emeHu rpuxoou 8 paamep Ha 2574 ne.

* Apyxecmeomo omdasa o0 Haem Yacm om ckradogume cu rnomMeuweHusi, adMuHucmpamueHama cepada,
KaKmo u He3acmpoeHU mepeHu 3a napKkomecma.

* Opyxecmeomo e npedocmasurnio kamo 3anoz rno dozoeopa 3a b6aHKo8 3aeM rpou3sodcmeeHa MawuHa,
Kamo cmotiHocmma Ha obe3ne4yeHuemo e 147 x.ne.

31.3.2008 31.12.2007

Hemexyuwu HemamepuanHu akmugu, 8 m.u. 2 3
- NporpaMHu NPoAYKTU 1 1

31.3.2008  31.12.2007
Nneecmuyuu, 8 m.4. 408 437
- MomuHa Kpenoct ALl 315 361
- NoBepue O6eanHeH XonauHr Al
- JoBepue-KoHcynt OO
- Xuppowzomat-UHxeHepuHr EOOQ
- Annekcnept 'pyn OO
- O30¢ fosepue A}
- Nepmabut Bbnrapus AL
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lMpe3 omyemHomo mpumecedue Opyxecmeomo npodade 49656p akyuu Ha MomuHa kperiocm AL kamo
kbM 31.03.20082. Mpumexasa obwo 54 319 6p akyuu. Hama nonyveHu dusudeHmu 3a nepuoda.
Hpyxecmeomo npumexasa 32 6p akyuu om kanumana Ha O30® [osepue ALl u 75500 6p. akyuu om
kanumana Ha [epmabum bvneapus AL. 56 xun. ne om yyacmuemo Ha Opyxecmeomo & [epmabum
Bbreapusi ALl ocmaea kamo 3a0b/mxeHue Mo 3anucaHu 057108U 8HOCKU kbM 31.03.20082.

* [Mpe3 omyemHomo mpumeceyue OpyXecmeomo yyacmea e Kanumana Ha mpu Opyxecmea Kamo
dsn0eeme 8 kanumarna ca kakmo criedea:

- Xuopousomam UnxeHepure - 100%

- flosepue - koHcynm OO/ - 85%

- Annexcnepepyn OO/ - 50%

31.3.2008  31.12.2007
Akmueu o omcpoyYeHu daHbuu 9 9
* [pyxxecmeomo omyuma Kamo akmusu 1o omcpoyeHu daHbyu 0aHbYHUST egheKm 8bpXy

npoeususima o HeuasnsameHu omrycKu Ha rnepocoHarsia u ocu2yposKu, Kakmo U 8bpXy
obesyeHKkama Ha 83eMaHust.

31.3.2008 31.12.2007

MamepuanHxu 3anacu, 8 m.y. 1183 1150

- MaTepuanu 361 301

- npoAyKumsa 170 256

- CTOKN 334 308

- HE3aBbPLUEHO NPON3BOACTBO 318 285
1183 1150

* [pyxecmeomo omyuma kamo He3aebpweHo npou3godcmeo CMP ycrysume, oka3aHu Ha KnueHmu u
HerpuKoyunu keM 0amama Ha omyema.
* He ca npedocmaseHu MamepuasnHu 3anacu Kamo obesneyeHue;



31.3.2008 31.12.2007

6 Thbp2o8cku U Opyau MeKywu 83eMaHus, 8 m.4. 992 743

- B3eMaHusa OT CBbP3aHu NpeanpuaTus 815 600
- B3EMaHus OT KIMNEHTU 1 AoCTaBumLmn 114 79
- B3eMaHus OT NpeAoCTaBeHN aBaHCH 12 10
- HagsHeceH [1C v apyr AaHbumn 6 18
- B3EMaHUs OT OCUTYPUTENHU NHCTUTYLIUK 2 3
- APYTY TEKYLLM B3eMaHus 39 29
- B3eMaHusi no cbaebHu crnopose 4 4

992 743

BsemaHusima om cebp3aHu npednpusimusi ce CbCmMosim om:

- BzemaHusi om npodax6u cebp3aHu nuya - 145 xun.ne

- BzemaHusi no npedocmaeeHu asgaHcu cebp3aHu nuya - 106 xun.ne.

- Pazyemu 3a nuxsu cebp3aHu nuya - 9 xun.ne

- MpedocmaseH kpamkocpoyeH 3aem Jepmabum Bvnzapusi AL - 205 xun.ne

- MpedocmaeeH kpamkocpodeH deno3um MHOycmpuaneH xonduxe Josepue AL - 350 xun.ne

BsemaHusima om KnueHmu u 00cmasyuyu ce cbemosim om:

- BzemaHusi om knueHmu o npodax6éu - 111 xun ne

- B3emaHusi no npedocmaseHu asgaHcu - 3 Xus.ne.

Bsematusima om npedocmaseHu agaHcu ce Cbemosim om npedocmaseHU asaHcu Ha

nodomyemHu nuya 8 pasmep Ha 13 xun.ne

OcHosHa yacm Ha [Jpyaume 83emaHusi ca 83eMaHUsi om Haemamenu - 29 X118

31.3.2008  31.12.2007

7 MapuyHu cpedcmea, 8 m.Y 170 62
- B Kaca 151 52
- no cmeTku B BaHka 19 10

- Bayyepu 3a xpaHa

170 62

31.3.2008  31.12.2007
8 Pa3xodu 3a 60ewiu nepuodu 4 3

* [py>xecmeomo omyuma kamo pa3xodu 3a 6b0ewju nepuodu 3acmpaxoeku u daHbyu 3a asmomoburume,
aboHamMeHMU 3a nepuoduyHU u3daHusi, MecmHu 0aHbyu u makcu 3a 2007 e. u op.

31.3.2008  31.12.2007
9 AKYuoHepeH Kanuman 1299 1299

* Kanumansm Ha Opyxecmeomo e pa3anpedeneH e 1 299 122 6p akyuu ¢ HomuHan 1 ne.
* OCHOBHU aKyuoHepu ca:

WndycmpuaneH xonduHe - [Josepue A - 45.43%

[osepue Obedurer Xondure AL] - 10.62%

31.3.2008  31.12.2007

10 Pesepegu, 6 m.4. 654 654
- pesepB OT nocrneasaLLyM OLEHKN Ha akTUBWU U Nacusu 634 634
- o6Lm pesepsu 12 12
- Apyrv pe3epsu 8 8
654 654

* [pyxecmeomo e ¢hopmupano ¢oHO pe3epseH & pasmep Ha 7 997.36 ne, kamo He e docmuaHam
U3UCKyeMUusi CbaiacHO ycmasa pasmep.

31.3.2008 31.12.2007

11 HampynaHa nevyanba (3a2y6a) 3a nepuoda, 8 m.4. 1192 924
- HepasnpepeneHa nevanba 1197 733
- HenokpuTa 3aryba (273) (273)
- Tekywa nevan6a (3ary6a) 3a nepvoaa 268 464
1192 924

31.3.2008  31.12.2007
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Hemexkywu 3adb/mkeHus, 8 m.y. 16 350
- 3a4bIIKEHNS MO (PUHAHCOB NU3UHT 16 22

16 22

* [pe3 2005 20duHa uma crroveHu 0sa dozosopa ¢ Aemomomop Kopropauusi AL 3a rnokynkama Ha 0sa
asmomobuna npu ycrnosusima Ha ¢huHaHcos nuduHe - CumpoeH bepnuHzo u CumpoeH [xvmnep. Mbpsusm
dozoeop e ¢ nadex 05.08.2009200, a emopusim - 05.07.2010 200.

* pes 2007 20d. [pyxecmeomo ckioyea Ho8 002080p 3a (PUHAHCO8 IIU3UHZ 3a MOKyrnkama Ha
asmomobun CumpoeH bepnuHeo Ha cmoliHocm 27 440 ne ¢ nadex 08.2012 200.

* Mpe3 20072. e ckno4eH u 002080p 3a (hUHAHCO8 NIU3UH2 3a MOKYNKa Ha MawuHa 3a mpaHcropmupaHe
Ha 3amasku Putzmeister Ha cmotiHocm 72 000 ne. ¢ nadex 30.06.2010e.

* [pe3 om4yemHOMO mpumeceyue HsiMa CKITYeHU HO8U 002080pU 3a (hUHAHCO8 NU3UH2

* BadbmxeHusima no ¢huHaHCco8 NU3uUHe 8b3u3am obwo Ha 52 xur. 118 Kamo meKywama 4Yacm e 8 pasmep
Ha 36 xun.ne, a kKamo Hemekyuja Yacm ocmasa 3adbxeHue 8 paamep Ha 16 xus.sne.

31.3.2008  31.12.2007
Macueu no omcpoYyeHuU daHbUU 12 12

Kamo nacue no omcpoyeHu OaHbyu Opyxxecmeomo omyuma pasnukama mexdy cyemosoOHama
amMopmu3ayuoHHa Keoma u 0aHbYHO MPU3HaMUsi pa3mep Ha pa3xodume 3a aMopmu3ayuu.

31.3.2008 31.12.2007

Hemexkywu npuxodu 3a 6udeuju nepuodu, 8 m.y. 0 0
- huHaHCUpaHus oT BIoKeTa 3a HeTeKyLLW akTUBM 0 0

* Opyxecmeomo omyumatue kKamo ghuHaHcupaHusi om 6rodxema npeomemubrieH 0aHbK nevanba, ¢ kolimo
ca 3aKyneHu HemeKywu akmueu. Cbwume ca omnucaHu om 6anaHca Ha OpyXecmeomo cpewly yeenudHue
Ha HepasnpedeneHama neyveanba Ha Opyxxecmeomo

31.3.2008 31.12.2007

Tekywu 3adb/KEeHUS], 8 M. Y. 936 869

- 3aAbIKEHUSI KbM CBbP3aHN NpeanpusTusa 156 121
- 3aAbIKEHUst KbM (DPUHAHCOBMW NPeanpUATUS 173 157
- 3a4bIPKEHUSI KbM AOCTaBYMLM U KITUEHTU 312 469
- TEKyLLA YacT OT HeTeK. 3aabIKEHNS 36 36

- 3a0b/MDKAHUSA NO TbProBCKU 3aeMun
- 3a0bI/DKEHUs NOo NoslydyeHn aBaHCU

- 3aAbIDKEHUst KbM NepcoHana, B T.u. 38 37
* KOMNEHCUPYEMU HEW3MON3BAHM OTMYCKN 14 20
- 3aAbIKEHUSI KbM OCUTYPUTENHM NPeanpuaTUs 17 16
* OCUrypOBKM Bly KOMMEHC.HENU3MON3BAHM OTMYCKN 3 4
- JAHBYHU 3abIDKEHUS, B T.4. 38 24
* KoprnopaTuBEH AaHbk
* paHbk gobaBeHa CTOMHOCT 14
* NaHbK BbPXY [IOXOAM Ha NepcoHana 24
* Opyru gaHbum 24
- APYTY TEKYLLUM 3aAbIDKeHUs 166 9
936 869

* B cbcmasa Ha 3adbikeHUsIma KbM Cebp3aHu npednpusimus enusam:

- 3adbrmKeHusi, cebp3aHu C Moy4YeHU CMOoKU U ycryeau - 96 xun.ne

- 3adb/mkeHus 3a cbydacmus - 60 xur. ne
* Opyxxecmeomo uma ckmoyeH 002080p 3a baHkoe 3aem ¢ YHukpedum Bynbank ALl ¢ nadex 2008 200 u
3arnoe 8bpXy mpuzoHanHa mawuHa mun SM 290 HK Ha cmolHocm 147 000 ne; 3a
npou3eodcmeo Ha Xudpou3onayuoHHU Mamepuanu ¢ omyemHa cmoliHocm 507463,93 ne u nasapHa
oueHka 404 250,00 ne.
* "Xudpouzomam" Al uma ckmoyeH 0o2o80p 3a oebpdpachm no pasnnawamenHa cmemka ¢ ObeduHeHa
Bbneapcka 6aHka AL kamo paamepbm Ha rnonydeHusim kpedum kbm 31.03.2008200 e 73xun.ne.
* B cbcmaea Ha 3adb/mKkeHusima KbM 0ocmaesyuyu U KrueHmu enusam:

- 3adb/mkeHusi KbM docmasyuyu, cebp3aHu ¢ npedocmaseHu CMoKu U ciyau - 216 xun. ne.

- 3a0b/mKeHUs1 KbM KITUEHMU 8b8 8pBb3Ka C M0/1y4eHU asgaHcu - 96 xun.ne
* [ipyxxecmeomo uma 3a0biKeHUs] 8b8 8Pb3Ka C MOJTy4eHU KPAmKOCPOYHU 3aeMu om (hu3U4ECKU nuya Ha
obwa cmodHocm 166 xun.ne

31.3.2008 31.3.2007

Pa3xodu o ukoHOMUYeKU efeMeHmu, 8 m.y. 303 383
- pa3xoau 3a maTtepuanu 147 263
- pa3xoau 3a ycnyru 47 38
- pa3xoau 3a amopTu3aumn 19 13
- pa3xoau 3a Bb3HarpaXaeHust Ha nepcoHana 74 53
- pa3xoau 3a OCUrypoBKW Ha nepcoHana 15 14
- Apyrv pasxoaun 1 2
303 383

31.3.2008 31.3.2007
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KopekmueHu cymu, cebp3aHu ¢ pa3xodu

- GanaHcoBa CTOMHOCT Ha NPOAAAEHN aKTUBM

- USBMEeHeHWe Ha 3anacute oT NpoayKunsa n
He3aBbpLUEHO NPOU3BOACTBO

- pa3xoau 3a npuaobusaHe Ha JMA no ctonaHcku
Ha4yuH

- ApYyrn CyMun C KOPEKTUBEH XapakTep

@uHaHcosu pa3xodu

- pasxoAu 3a NMXsm

- OTPULI@ENHU Pa3fnuK1 OT NPOMsiHa Ha BasyTHU
KypcoBe

- AApYTM (OUHAHCOBU Pa3xoam

[puxodu om npodax6u ebmpeweH nasap, & m.4.
1. Mpoaykuus

a. B T.4. OT CBbp3aHu nuua

2. Ctokmn

6. B T.4. OT CBbp3aHK Nmua

3. Ycnyrm

B. B T.4. OT CBBbP3aHu nuua

4. Mpvixoawn oT Apyru npoaaxou

r. B T.4. OT CBbp3aHu nuua

79 (47)
41 17

53
(37)
(15) (27)
79 47)
31.3.2008 31.3.2007

6 9
3 7
3 2
6 9
31.3.2008 31.3.2007
318 377

135 204
35 20

19
92 107
3 1
56 46

1
318 377

* pe3 omyemHomo mpumeceydue npuxodume om npodaxba Ha XudpPou301ayUOHHU PYTOHHU

Mamepuanu u 6umyMHu nacmu ebanu3am Ha 135 xun. ne

* Mpuxodume om npodaxba Ha CMOKU Ce CbCMOosm om fnpuUxoou om npPodax6bu Ha
XUOPOU30TaUUOHHU PYNIOHHU Mamepuanu u nacmu, 3a Koumo Apyxxecmeomo € rpeyeHusIo, ye
e HepaHmabusiHo da npouseexda U CbOMEEMHO 8Hacs OM mpemu CmpaHu (pyroHHUMe
Mmamepuanu) unu om 6brzapcku npoussodumeru (bumymHume nacmu). B cecmasa Ha
npuxodume om npodax6a Ha CMOKU 81u3am U rpuxooume, peanuaupaHu om Maza3uH 3a
cmpoumesnHu Mamepuarnu, paskpum Ha mepumopusima Ha 3aeo0a u npednazaw, 6ozama eama
0m cmokKu, Heo6xo00UMU 3a CMPOUMENICMEOMO U 8bMPEWHUMe PEeMOHMU.

* [pyxecmeomo npednaza u rnonazaHe Ha XudpousonayuoHHU Mamepuasnu U U3gbpuieaHemo
Ha Hal-pa3fiuyHuU cmpoumesiHo-MoHmMaxHu pabomu. lpe3 usmuHanomo mpumeceyue me3u

npuxodu 8v3nu3am Ha 92 xun.ne

* B cbcmasa Ha cmamusima ,,0pyau npuxodu om npodax6u” enusam npuxodume om HaeMmu Ha
npoussodcmeeHuU nomeweHus u ObrzompaliHu MamepuanHu akmueu, cobcmeeHocm Ha
Adpyxecmeomo u omoasawo au nod Haem Ha Opyau npednpusmus. [Tpe3 mepeomo
mpumeceyue Ha 2008 200. me3u npuxodu eb3nu3am Ha 56 xun.ne

Ceb6ecmolinocm Ha npodax6ume

* CebecToMHOCT Ha npofafeHaTa NpoayKums
* CHeCTOMHOCT Ha NPoAaAEeHUTE CTOKU

* CebecTOMHOCT Ha U3BBLPLUEHUTE yCnyrn

* CebecToHOCT Ha Apyrv NPOAaAEeHM akTuBu

Pa3xodu 3a npodax6u

KoHcynTaHTCKku yenyru
O65BYM 1 peknamu
AmopTu3auus
Pasxoau 3a 3annatu
[O0O0 pabotopaten
TpaHcnopTHW pasxoau
Haemun

Opyrn

AdMuHUcmpamueHu pa3xodu

En.eHeprus
CYeTOBOAHM 1 OAUTOPCKM yCIyr
KoHcynTaHTCcKku ycnyr

31.3.2008 31.3.2007
201 196

139 169

12 12

21 14

29 1

201 196

31.3.2008 31.3.2007

50 43

1 0

12 8

1 1

5 10

3 5

14 10

0 2

14 7

50 13

31.3.2008 31.3.2007

131 93

11 7

4 4

2 6



ABoHameHTn 1
Tenedonn BTK 2 2
TenedoHun - MOGUINHK 9 8
AmopTu3auus 3 2
Pa3sxoau 3a sannatu 23 15
Pa3xoau 3a ocurypoBku 4 4
[aHbk crpagm 1
Takca cmeT 6
Pa3xoau 3a cknagose n MTC 4 2
O6wwwm pa3xoau 3a N-BO 58 41
Opyrn 3 2
131 93
23 @uHaHcosu npuxodu 31.3.2008 31.3.2007
- NONOXMTENN Pas3fnKM OT onepaLmn ¢ prHaHCOBM
aKTuBmn 338 115
- NONOXMTENN Pa3fNKN OT NPOMSIHA Ha BanyTHU
Kypcose 333 115
- anIXO,ElVI OT NnXBun 5
338 115
31.3.2008 31.3.2007
@uHaHcosu pa3xodu 6 9
- pa3xoau 3a NMXBun 3 7
- OTpULAErnHu pasnuku oT NpoMsiHa Ha BanyTHU
KypcoBe
- Apyrv ovHaHCOBU pa3xoau 3 2
6 9
CyemoegodeH pesynmam 31.3.2008 31.3.2007
21 268 143
Loxo0 Ha akyus
22 - cpegHonpeTerneH 6pon akuum 3a nepvoaa 31.3.2008 31.3.2007
- foxoA 3a nepuoaa 1229122 1229122
- [OX04 Ha aKums 268 138 nB 142 671 nB
0.22] 0.12]

Hama Hacmbnunu eaxHuU cb6umusi cned damama Ha 6anaHca, koumo da nodnexam Ha ornogecmsieaHe
23

Cdenku cbec cebp3aHu nuya
24

* [pyxecmeomo uma cknoyeH 002080p 3a
KoHcynmaHmcu ycnyau ¢ MX [Josepue AL.

* [pyxxecmeomo ocugypsiea MEOUYUHCKO

o6cryxeaHe Ha C80S1 IePCOHaIT, Ype3 CKITYEH
dozosop ¢ O30B Hosepue u ML [losepue

Wan.avpexTop:

Keko XKekos

CueToBoguTen:

Xuppousomat A}



2.1

C4eTOBOIHA MOJIMTHKA U 0€JIeKKH KbM UHIUBUAYATHUS PUHAHCOB OTYET
Ha Xuapouzomat A/l kpm 31.03.2008

IIpaBen cTaTyT M mpeaMeT Ha JeHHOCT

Xuppouzomar AJ] Hapuuan mo nonmy 'IpyxecTBoTo' € 4acT OT MKOHOMHYeckaTta rpymna Jlosepue OGenuHeH
xonauar AJl ¢ npyxectBo maiika X JloBepue AJl, perucrpupaHo:

1o §.1.23429/1991 r.npu Coduiicku rpajacku cb, napt.Nel12, per.2, Tom 3, ctp.140
Cepanuiuero Ha APYKECTBOTO €:
rp.Codus, yn.Wnus Berko Ne8

Agnpeca Ha ynpaBieHue Ha JIpyxecTBOTO e:

rp.Codus, yn. nust Benikos Ne 8

IIpenmersT Ha JEHHOCT HA APYKECTBOTO €:

IIpon3BOCTBO HAa XUAPOU3OJIAIIMOHHU MIPOJLYKTH HA OUTYMHA OCHOBA, BHOC Ha XHUPOHM30JIALIMOHHN MaTepHaIl U
TSAXHATa peaju3alys Ha BBTPEIIHWS W BBHIIHUS Masap. M3BbpuiBaHe Ha CTPOUTENIHO-MOHTAXXKHH PabOTH IO
MOCTaBsIHE HAa XUPOU30JIALMS U TOIIOU30JIalus Ha 00ekTH. ThproBus Ha APEOHO ChC CTPOUTEITHH MaTEPHAIIH.

Kbm 31.12.2007ron JIpy»ecTBOTO ce yNnpaBisBa OT:

CbBeT Ha JUPEKTOPUTE U Ce MPEACTBIABA OT M3IbIHUTENEH JUPEKTOP.
Unernoe Ha CbBeTa Ha IUPEKTOPUTE ca:

- mpeacenaten - bopucnas LlonkoBo Hensinkos - ETH 7604116523

- 3aMmecTHUK npeaceaaren - ['aBpuin CrostnoB "aBpuiios - ETH 5201156669
- u3nbaHUTeNeH aupektop - XKeko I'eoprues XKekos - ET'H 7604153682

3HAYNMMH CYETOBOJHYU HOJUTHKH

CnoTBercTBHE

HacrosimuTe (huHaHCOBHM OTYETH ca U3rOTBEHH B ChOTBeTCTBUE ¢ MexayHapoauute Cranaaptu 3a OuHaHCcOBa
OtuetHoct (MC®O), npuern ot CwBera no Mexnaynaponaun CueroBoguu Crangaptu (CMCC) u
nyOnuKkyBaHuTe ThiIKyBaHUs Ha Komwurtera mo wuntepmnperanuure Ha MCOO (KUMC®O) umu Ousmus
IToctosinen Komurer no Pazscuenusita (IIKP) u mpuetn ot CMCC.

IIpemMuHaBaHe KbM OTUYHTaHe cbriiacHo MC®O

JIpy>KeCTBOTO U3BBPIIIBA CBOSITA JCHHOCT B CHOTBETCTBHE ChC 3aKOHOJATEICTBOTO Ha PenyOnuka bbiarapus u 1o
31 nexemBpu 2002 ronuHa M3roTBsi (PMHAHCOBUTE CH OTYETH B CHOTBETCTBHE C M3UCKBAHMATA Ha BBIrapckoTo
CYETOBOJIHO 3aKoHojaresncTBo. OOmiara cueToBOAHA MONWTHKA chenBaHa 10 31 gekemBpu 2002 roavHa ¢ B
ChOTBETCTBHE ¢ M3uckBaHusATa Ha Hanmonanunte CueroBoauu Crangaptu (HCC).
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2.5

B crotBercTBHE ¢ BB3MOXKHOCTHTE naneHu B maparpad 5 ot I13P Ha 3akoHa 3a CYETOBOJCTBO, B CHIIA OT
1 anyapu 2002 roquna, [lpy>kecTBOTO, KaTO HacT OT XOJAMHIOBa CTPYKTypa C XOJJIMHIOBa KOMIIAHMS -
MyOJMMYHO JPYXKECTBO, M30pa Ja M3roTBS CBOMTE (DMHAHCOBH OTYETH CHOOpa3HO M3HCcKkBaHMATa Ha MCOO
cuntano ot | sHyapu 2003 ronuHa. EdekTuTe OT KOpEeKUMHUTE BCICACTBHE HA MPHIIATaHETO 3a IMbPBH BT Ha
MC®O 3a nenute Ha (PUHAHCOBUTE OTYETH, KOUTO JIpyKECTBOTO Clie/(Ba Aa MyONUKyBa M IPEJCTaBsl ChIVIACHO
OBIrapcKOTO 3aKOHOAATENICTBO, Ca OTPa3eHW B HAYAIHOTO CalI0 HA HEpaslpenesieHH Iedanou/3aryou ot
npeaxoaHu mepuoau B otaer 2003.

ba3a 3a m3rorssine

JleiicTBaio npeAnpusATHE U TEKYII0 HAYUCISIBaAHE
HacrosimmsaT (QuHAHCOB OTYET € W3rOTBEH Ha 0a3a Ha NpPUHLIMIA HA JEHCTBAIIO NPENNpUsATHE U TEKYLIO
HAUYUCIABAHE IIPU CIIAa3BAHE IIpUETaTa CYETOBOJHA IIOJIUTUKA, HEIIPOMEHEHA IIPE3 LIEJIUs OTYETEH IEPUO.

OtueTHaTa BayTa Ha [Ipy>KECTBOTO € OBJIrapCKusl JieB.

DUHAHCOBHUTE OTYETH ca NnpeaAcTaBCHUu B GLnrapcxn JieBa, 3aKpPBIJICHU N0 XWJsgAa. Te ca u3rorBeHH B
CbOTBCTCTBHUC C IMPHUHIHUIIA Ha UCTOpHUYECKaTa LICHA, C U3KIIOYCHUC Ha HAKOU CTATHH OT OTYCTHUTEC, KOUTO CC
OTYHUTAT 110 NPEOLCHCHA CTOMHOCT.

CpaBHMTEJIHU 1aHHU

B ciyuyanTte, B KOMUTO € MPOMEHEHO INPEACTABSIHETO M KiIacH(pHKAUWsITa HA CTATHH OT (DUHAHCOBHS OTYET
CpaBHUTETHATa HH(OPMAIUS € peKIacH(PUIpaHa C e MOCTHraHe Ha CHIIOCTABUMOCT C TEKYIIHS MEPHOJ.
TakuBa peknacupuKauy ce HajlaraT OT MO-HOAPOOHOTO MPECTaBsIHE Ha MPHIOKEHHUATA KbM WHIUBHIYATHHS
(buHAHCOB OTYET.

Onepanuu ¢ 4y:K1ecTPaHHA BaJIyTa

Crhenkure, OCHLIECTBSABAHH B YyXKAECTpaHHAa BalyTa ca MNPEU3YUCISIBAHK B JieBa 110 BAIYTHUS Kypc Ha
IeHTpanHaTa OaHKa B JeHs Ha caenkarta. [lapuuHnTe akTHBH U NACHUBH, JCHOMHHHUPAHU B Uy)KIECTPaHHA BalTyTa
ca NPEU3YMCICHH B JIeBa IO 3aKIIOUUTENHMS BalyTeH Kypc Ha IIEeHTpajgHaTa OaHKa KbM JaraTra Ha OajaHca.
IIpousTryammre OT TOBa KypCOBH Pa3JIMKH ca npu3HaTy B OTUeTa 3a JJ0XOIUTe.

Ot 1997 ronuna ooMenHusT Kypc Ha Obarapckus jeB (BGN) e dpukcupan kbMm eBpo (EUR). OOMEeHHUAT KypC €
BGN 1.95583 / EUR 1.0.

Hetexkymu MaTepuaJHi aKTHBH

HWMOTH, MALIVHH, CHOPbKEHNUSI H 000py/IBaHe

Coéocmeenu akmuegu

I/IMOTI/ITC, MalIUHUTE, CbOPBIKCHUATA U 060pyZlBaHCTO C€ OTYHUTAT IO Ce6CCTOI>’IHOCT IIpU TAXHOTO IIbPBOHAYATITHO
npunobuBane. CebecTOHOCTTa BKIIIOUBA MOKYITHATA [ICHA, BKIIIOYATEIHO MHUTATA U HEBH3CTAHOBUMUTE JAHBIIH
BBPXY HOKYIKaTa, KaKTO M BCHYKH MPEKH Pa3XOH 3a NPHBEKIAHETO Ha aKTHBA B PabOTHO CHCTOSHHE 3a
npeABHJICHaTa My yroTpeOa.

Crienl MbPBOHAYATHOTO MPH3HABAHE 3@ aKTHB BCEKH MMOT, MAIMHA, ChOPBKEHHE W 00OpYABaHE CE OTYMTA I10
IICHa Ha MpuA00KUBaHe, HAMaJeHa ¢ HATPyHaHaTa aMOPTU3aIUs U 3ary0u OT 00e3leHKa.

Koraro B uMmoTuTe, MalIMHHUTE, CHOPBKEHUATA U OOOpPYJBAHETO C€ ChAbPKAT KOMIIOHEHTH C pa3iuyHa
MIPOIBIDKUTEITHOCT Ha TIOJIE3eH JKUBOT, T€ CE€ OTYUTAT OTACITHO.

PvroBoacTBOTO Ha J[py»ECTBOTO € BB3MPHENO MOJUTHKA HAa KaUTATU3MpaHe HAa aKTUBU B CIIydai, 4e TIXHATa
[IEHa Ha NpUA0OVBaHEe € CKBHBAJCHTHA HA, WM HaJBUILIABA HUBO Ha CHIIECTBEHOCT B pasmep Ha 150.00 (cto n
TeTAeceT) JieBa.
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Amopmuszayun

AmopTuzanusTa ce HayuciasiBa B Ordera 3a JOXOAUTE Ha 0a3a JIMHEWHUsI METO/ Bb3 OCHOBA HA OYAaKBAHHUS CPOK
Ha TIOJIE3€H JKMBOT HA HMMOTHUTE, MAIMHUTE, ChOPHKEHHUATa M 00OpYyIBaHETO, KOMTO C€ OTYUTAT OTAEIHO.
3emsiTa HE CE aMOPTH3UPA.

AMopTH3anusATa Ha ABITOTPAHUTE aKTHUBU CE€ HAYUCIIABA OT MEcela CIeIBall Mecella Ha BBBEXKIAHETO UM B
EKCILToaTalus.

Ilocnedsauu pazxoou

Pa3xoz[14, CBBpP3aHU C MOAAPHBIKKATA HA MATCPUATTHUTC ,Z[’bJ'II‘OTpaﬁHPI AKTUBHU C€ KallMTaJInu3upar, caMO Koraro ce
yBEin4iaBa 6]))16H13Ta HUKOHOMHYCCKA U3roga OT akKTHBa. Bcuuku ocrananu pasxoau ce€ Ipu3HaBaT KaTO TEKYIL]
pa3xoa B MOMEHTA Ha TAXHOTO Bb3HHKBAHEC.

HeMaTepuaﬂHn H'bJ'Il"OTpaﬁHPI AKTHUBU

Hematepuannure ABATOTpaliHU aKTUBU HPUIOOUTH OT JIPY>KECTBOTO CE MPEACTABAT IO 1I€Ha Ha IPHUIOOMBaHE
HaMaJIeHa C HaTpynaHaTa aMOpTH3alHs U 3aI'yOHl OT 00€3LeHKa.

PbKOBOACTBOTO Ha J[pYy’KECTBOTO € BB3IPHEIO MOJUTHKA HA KAaMHTATH3MPAaHE HA HEMATCPHATHUTE aKTUBH B
Cllydaif, 4e TSAXHATa [[CHA Ha NMPUIOOMBAaHEe ¢ CKBHUBAICHTHA HA, WIM HAJBHIIABA HUBOTO HA CHIICCTBCHOCT B
pasmep Ha 150.00 (cTo u neraecer) esa.

Ilocnedsawiu pazxoou

Pa3XOZlI/I, CBBpP3aHU C NMOAAPBIKKATA HA HEMATCPUAIIHUTE aKTHBU C€ KallUTaJInu3upar, caMO KOrato c€ yBejindaBa
61>z[emaTa HUKOHOMMYCCKA H3rojia OT aKTuBa. Beuuku ocrananu pa3xoau c€ IMpU3HaBaT KAaTO TCKYLI pa3xXxod B
MOMCEHTA Ha TAXHOTO Bb3HHUKBAHC.

Amopmuszayus

AMOpTI/I3aHI/I$I ce HauucnaBa B Otyera 3a JOXOOUTE Ha 0asa TUHEHHNS METOJ] BB3 OCHOBA HA OYAKBAHUS CpOK Ha
ITOJIE3CH JKMBOT Ha HEMATCPHUATTHUTE AKTUBH. AMOpTI/IBaHHHTa Ha HEMATCPUAJITHUTE aKTHBU CC HA4YHUCIIBA OT
MeEcela, cieaBall MecClia Ha BbBCK/JIAHETO UM B CKCILIOATalluA.

HNuBecTHUR

JbnrocpovyHuTe MHBECTHLMH (MHBECTUIMU B IBIIEPHH, ACOLMUPAHU M APYTU NPEINPUATHS) IBPBOHAYAIHO CE
3aBEXIAT 0 CeOECTOMHOCT, KOSATO MNPEJCTaBisiBa CIPAaBEAIMBATAa CTOMHOCT HA IUIATEHOTO Bb3HATPaXKACHHUE,
BKJIIOUMTEITHO JIOITBIHUTEIIHH PAa3X0y 3a NpUA00uBaHe HAa HHBECTULIMATA.

JbliepHd mpennpusATHs ca NPEANpUATHS, KOUTO C€ HamHupaT IO KOHTpoJla Ha JApYro MpeanpusiTue
(npennpusTtue Mmaiika). KoHTpon e BinacTra ga ce pbkoBoau (hHMHAHCOBAaTa UM ONEpaTUBHATA IIOJNUTUKA HA €IHO
NIPEANPHUATHE, TaKa Y€ J1a C€ U3BJIMYAT U3TOJH B PE3YJITAT HA JEHHOCTTA MY.

Acouumnpany NpeanpuATUs ca NPeANpUATHATa, B KOUTO J[py>KeCTBOTO yIpakHsABa 3HAUUTEIHO BIUSHHE, KOETO
HE NPeCTaBIsIBa KOHTPOJ BbPXY ONepaTHBHATA U (UHAHCOBA MOJUTHKA HA TE3U MPEIIPHUSITHSL.

WuBecTuiuuTe B JBUICPHU MNPEANPUATHS Ca OLEHEHH IO ceOecTOMHOCT. JloXoauTe MONydeHH upes3
pasipeseneHye OT AbIIEPHUTE IPEAIPUATHUS ca IPU3HATY 32 IIPUXOL.
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WHBecTHIIIHTE B aCOLMUPAHN NPEANPHUITHS C€ OTIUTAT IO MeToa Ha coOOCTBeHMs KanuTai. Copes TO3U METOA
MHBECTUIMUTE B aCOLMMPAHH NPEIIPHUATHS IbPBOHAYAIHO CE BIIMCBAT IO CBOSATAa CE0ECTOMHOCT (pa3sxonute 3a
TAXHOTO TNpHIOOMBAaHE), a BIIOCIEACTBHE C€ IMPEU3YHCIsIBAT B CHOTBETCTBUE C NPOMEHUTE B Jeia Ha
WHBECTUTOPA B HETHUTE aKTUBU Ha NPEAINPUATHETO, B KOETO € NHBECTUPaHO. B oTueTa 3a 1oxoaure ce oTpassiBa
JIeN'bT HA UHBECTUTOPA B PE3YITATUTE OT ICHHOCTTA HA MPEANPUATHETO, B KOETO € HHBECTUPAHO.

HNHBeCTHUIMOHHN HMOTH

I/IHBGCTI/IHI/IOHHI/ITG HUMOTHU C€ OTHHUTAT IO ClIpaBEJINBa crorHocT. Besika IIpoMsiHa B CIIpaBEAIMBaTa CTOMHOCT ce
IIpU3HaBa KaTo MpUxoa Wi pasxo/ B Oruera 3a JA0XOAUTE B I€prUoJa B KOMTO € Bh3HUKHAJIA npoMsiHaTa.

DOUHAHCOBH AKTUBHU AbPKAaHU 10 HACTHIIBAHE HA MAICK

Karo q)HHaHCOBI/I AKTHUBH ABPXKAHU OO HACTBIIBAHC Ha MAaJCXK CE KJIaCI/I(I)I/IL[I/IpaT CI)I/IHaHCOBI/ITe AKTUBH, KOUTO
MPEANPUATHETO UMaA ITOJIOKUTCIIHOTO HAMEPCHUE U BB3MOXXHOCT Jia 3a1ia3u 10 maacxka nuMm.

Te3n GpUHAHCOBY aKTHBHU C€ OTYMTAT M NPEICTABAT BBB OanaHca 10 aMOPTH3UpaHa CTOWHOCT.
AKTHBH 110 OTCPOY€eHHU JaHBIH

AKTHUBH 10 OTCPOYCHU JaHBbIU Ca CYMUTC Ha BB3CTAHOBHUMUTEC NAaHBLUU BBHPXY A0XO0Ja 3a GBZ[CH_[I/I nepuoam 1o
OTHOHICHUEC Ha NPUCIIAJaEMUTE BPEMEHHU paA3JIMKH, IIPEHOCA Ha HEPCAJIU3UPAHU JaHBYHU 3ary61/1 H/AIH IpeHOoCa
Ha HEU3IIOJI3BAH!U JaHBYHU KPECAUTH.

AXTHBHTE 10 OTCPOYEHH JAHBIM Ce MPU3HABA CaMo J0 pa3Mepa, 0 KOHTO € BepOsSTHO Ja BH3HUKHAT ObICHIH
JAHBYHHU MEeYaIOH, CPElly KOMTO MOTaT Jia ce IPHUXBAHAT HEU3MON3BaHH JaAHBYHU aKTUBH. OTCPOUCHHAT NaHbUCH
aKTHB Ce HamaisiBa O pa3Mepa, A0 KOWTO Objella MKOHOMHYECKa H3rofa IOBEYe HE € BEpOATHO na Obie
peanusupana.

Pa3xoau 3a 0baemu nepuogu

Pasxonure 3a GBI[CIJ_II/I [nepuoau npeaACcTaBIsABAT PA3XOAUTC IUIATCHU MTPE3 TCKYLIUA MEPHUOA, KOUTO CC OTHACAT 3a
CJIeABAI OTYCTHU IEPUOIH.

Marepuainu 3anacu

MarepuaaHUTE 3aIacH Ca OLIEHEHH 10 O-HUCKaTa OT HeTHATA MPOJIayKHA [ICHA U [IeHa Ha npuobuBane. Hernara
OpPOIaKHA [IEHA € OYaKBaHaTa MPOJAXKHA [CHA IPH HOPMAIHO OCBHIICCTBSIBAaHE Ha ICHHOCTTAa HAMalcHa C
OYaKBaHHUTE PAa3XOH 3a 3aBbPIIBAHE M PA3XOJUTE N0 Mpojaxbara. MarepHaluTe U CTOKHTE IIPH MOTPEOICHHETO
MM Ca OLICHEHH IO CPEIHO MPETErJieHaTa CTOMHOCT, KOSTO BKIIOUBA PA3XOIHUTE 110 MPHIOOUBAHE U Pa3XOHUTe 3a
MPUBEKIAHETO UM B [IOAXO/SIIH 32 TIOJI3BAHETO UM BHJ] 1 MECTOHAXO)KICHHUE.

Tbpropcku B3eMaHHsl U B3eMaHUS OT CBbP3aHU NpeINpUATHS

T'LpFOBCKI/I B3€MaHUA U B3CMaHHUA OT CBBP3aHU MNPCANPUATHA Ca MMPCACTABCHU I10 TAXHATA HOMHWHAJIHA CTOMHOCT
KaTo C€ MnpucragHaT BCUYKU CYMH, KOUTO C€ OYaKBarT, 4€ HAMaA Aa 6’]))13.T BBH3CTAaHOBCHU. C"l)lllI/ITe CC MpEACTaBAT
KarTro 3ary61/1 oT 06e3ueHKa Ha 0a3a KaJIKyJinpaHaTa Bb3CTaHOBHUMaA CTOMHOCT Ha T€3H B3eMaHUs.
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Texkymy (PMHAHCOBH AKTHBU

OUHAHCOBUTE aKTHBU KIAaCHU(UIMPAHU KaTo OOSBEHM 3a Mpojak0da M IbpXKAHU 3a ThPryBaHE IIPH TIXHOTO
npuaoOMBaHe ce OTYUTAT MO CEeOECTOMHOCT, KOSATO IPEICTaBIsABa CIIPABEIIMBA CTOHHOCT HA IUIATEHOTO
BB3HArPAXKICHUE, BKIIOUUTEIHO IONBIHUTEIHU Pa3Xoad IO NPUAOOMBAHETO MM, CIell KOETO ce OTUHTAT U
NPEACTaBAT IO CHpaBeAMBa CTOMHOCT. IIpoMeHHTE B CIpaBeUIMBUTE CTOHHOCTH Ha (PUHAHCOBHUTE AKTHBU
00s1BeHH 3a IpoJak0a U Ibp KaHU 3a ThPryBaHE ce IpU3HaBat KaTo npuxoJ B OTyera 3a JOXOIUTE.

Koraro cmpaBemmBaTa CTOMHOCT HE MOXeE da Obje OIEHEHa HaIekKIHO, TeKyIuTe (DUHAHCOBH AKTHBH Ce
OILIEHSBAT I10 TAXHATa CE0ECTONHOCT.

ITapuynm cpeacrsa

HapI/I'-IHI/I CpeACTBa BKIIOYBAT Caliia 10 KaCOBU HAJIMYHOCTU U 0OaHKOBH CMETKH.

O0e31eHKA HA AKTHUBH

BamancoBata CTOWHOCT Ha aKTUBHUTE Ha JIPY’KECTBOTO Ce NMpepasriiekia KbM JaTraTa Ha M3TOTBsIHE Ha OayaHca, ¢
IIeJI J1a ce ONpeed Al UMa HHIUKALUK 3a 00e3leHKa. B ciydail, 4e chInecTByBaT TaKuBa IIPU3HALM CE IIPaBH
NpuOIU3UTEIHA OLIEHKA HA Bb3CTAHOBUMATA CTOWHOCT Ha aKTHBA.

3aryba oT 00e3leHKa ce NMpHU3HaBa BHHArM, KOraro OalaHcoBaTa CTOMHOCT Ha €IUH aKTHB HJIM Ipyla aKTUBH,
TeHepHpalia MapuyHy NOCTBIUICHNs, NPEBUIaBa HEroBaTa BH3CTAHOBHMAa CTOWHOCT. 3aryOu oT oOes3leHKa ce
MPU3HABAT B OTYETA 32 JOXO/UTE.

H3uucnaeane na evzcmanoguma cmoiinocm

Bwb3cTraHoBrMMaTa CTOMHOCT Ha B3€MaHMATA HA pr}KCCTBOTO CC U3YHUCIsIBAa MHAWUBUAYAJIHO I10 KIIMCHTH.

Bp3cTaHOBMMATa CTOMHOCT Ha IPYTHTE aKTHUBH € MO-BHCOKAaTa CTOMHOCT OT TSXHATa HETHA NPOAAXKHA IIeHa W
cToiiHOCT B ynorpe0Oa. IIpu onieHkaTa Ha CTOWHOCTTA B ynoTpeba, ObIeINTe NapUiHU MTOTOLX CE€ JUCKOHTUPAT
JI0 HACTOSIaTa UM CTOMHOCT, KaTO C€ IMpuiara AUCKOHTHpAIL MIPOLEHT MPeIH AaHbLH, OTPa3sBall IPOrHO3HUTE
OLICHKH Ha Ia3apa 3a BpeMeBaTa CTOMHOCT Ha MapHTe U CHEUU(PUIHUTE PHCKOBE CBBP3aHU C aKTHUBA. 3a 00EKT,
KOWTO HE TeHEepHpa caMOCTOATENTHO NapHIHU MOCTBIUICHHUS, BE3CTAHOBUMAaTa CTOWHOCT ce€ OIpe/iess 3a rpymnara
AKTHUBH, TCHEpUpalla NapuiHu NOCTHIVICHUS, KbM KOITO TO3U O6€KT MPpUHAJICIKHU.

Bwicmanosnagane na 3a2you om odezyenka

ITo oTHOIIEHHE HA B3EMaHHUs U APYTH aKTHUBH, 3ary0a oT 00e3IeHKa ce Bb3CTaHOBSABA B CIIy4ai, 4e UMa MPOMSIHA
B IIpPELIEHKATa, [OCIY)KWIa 3a ONpeAessiHe Ha Bh3CTAaHOBUMATa CTOMHOCT. 3aryba ot o0e3leHKa ce Bb3CTaHOBSBA
caMo 10 TakaBa CTOWHOCT Ha aKTWBa, Taka 4Ye Ja He HaJBHIIaBa OalaHCcOBaTa CTOWHOCT, KOSTO OM Owmia
JOCTUTHATa, HAMAJICHa C HaTpyIllaHa aMOPTU3alus, B cIydail 4e He e Ouia mpu3HaBaHa 3arybara oT o0e3LeHKa.

Co0cTBEH KanmuTaa

PCFI/ICTpI/IpaHI/Iﬂ KanuTall Ha pr)KCCTBOTO € 3allMCaH IO UCTOPHUYCCKA LICHA B ICHA Ha pETUCTPpUPAHE.

W3kyneHuTe COOCTBEHH aKIMK HETUPAT 3alMCaHMsI OCHOBEH KAIMTal C HOMUHAJIHATA CH CTOMHOCT, a pa3iuKaTa
MEXKy HOMHHAJIHATA CTOMHOCT Ha M3KYIICHUTE COOCTBEHHU aKIMH U MMOKYITHATA MM LIEHA Ce OTpa3siBa B PE3CPBUTE
KaTO pe3yJITaT OT U3KyNEHH COOCTBEHH aKIIMHU B IPEMHUHTE (3ary0r) OT EeMUCHH.
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HeBHeceHust OCHOBEH KanuTall ChIIO CE TOCOYBa KaTO HaMaJIeHWe Ha 3alMCaHusl OCHOBEH KaInuTall.

B crarusra 3a pe3epBUTE ca BKIIOYCHU:

a) 3aABJDKUTEHUTE PE3EPBH 110 peaa Ha ThproBecKus 3aK0H,

0) o01mu u Apyru pe3epsu GopMupaHu 10 perieHre Ha OOIOTo ChOpaHe Ha aKIMOHEPUTE Ha JPY>KECTBOTO,

B) CIICLMAJIN3UPAHH PE3ePBHU Ch3aACHN ChC CTPOTO ONpe/eieHa Lel,

T) pesepBa GopMHUpaH OT MPEOLEHKAaTa Ha UIMOTH, MAallINHH, CHOPBKEHHUS U 000pyaBaHe, U HEMAaTePIIHN aKTHBH,
oruntanu mno antepHatuBHUs Metog Ha MCC 16 m MCC 38. To3u HaTpynmaH pe3epB ce NpEeXBbpis B
HepasIpejeneHara rne4ainba, Korato akTHBa 3a KOWTO ce OTHAcs ObJie OTIIMCAH.

I) npemuute (3aryOure) OT €MHCHH, KOMTO IPEJCTaBIIIBAT PA3IUKUTE MEXJY €MHCHOHHATAa U HOMUHAJIHATA
CTOMHOCT Ha akuuutre. Tyk ce OTpa3sBaT U pa3jIUKUTE MEXY IOKYyIIHATa 1IeHa Ha U3KYIEHUTE COOCTBEHH aKIUU
U TSXHATa HOMHHAHA CTOWHOCT.

B crarusra 3a HaTpynaHa nedanba (3ary0a) € mpeicTaBeH HaTpynaHus (PUHAHCOB pe3ylaTaT OT HPENXOIHU
TIEPHOJIM, KAKTO U TeKymus (HHAHCOB Pe3yITar.

Herexkymu nacusu.
Herexymure 3aeMu 1 3a1bKEHUs] Bb3HUKHAIN IIbPBOHAYAIHO B JIpy’KEeCTBOTO CE€ OLEHSIBAT 10 aMOPTHU3HpaHa
CTOWHOCT.

Texkylwy ThbProBcky 3aibJKEHUA H 32IbJIKEHUs] KbM CBbP3aHM NPeANnpPUsTHA

TbproBeckuTe 3abIDKEHUS U 33ABJDKCHUS KbM CBBP3aHH MPEANPHUATHS Ca MOCOYEHHU 110 TAXHATa aMOPTHU3HMpaHa
ctoitHocT. [lopaau Tekylus XxapakTep Ha Te3U 3aJbJDKEHUs, TSIXHATa aMOPTU3MPaHa CTOMHOCT HE ce pa3jinyaBa
CBIIECTBEHO OT IIeHAaTa UM Ha IIPUA00UBaHE.

Jloxoamn Ha mepconana
IInanoese 3a depunupanu enocku

HpaBI/ITeHCTBOTO Ha B’LJ’IFapI/ISI HOCH OTIOBOPHOCTTA 3a OCHUT'YPSIBAHCTO Ha 3daKOHOBHUSA MHWHHUMAJICH IIpar Ha
INCHCUHM IIO IINIAaHOBE 3a I[E(I)I/IHI/IpaHI/I BHOCKH. Pa3x0/:[1/1Te 10 aHraXXuMCHTa Ha ﬂpy)KeCTBOTO Ja TpeBexKaa
BHOCKH ITI0 TNIAHOBETE 3a Z[e(l)I/IHHpaHI/I BHOCKM C€ IpU3HABaT B Oruera 3a JA0XOOUTE ITPU TAXHOTO Bb3HUKBAHEC.

IInamen zoouwmen OmnycK u 06e3uqememm npu neHcuonupane

Jpy’kecTBOTO Npu3HaBa KaTo 3aAb/DKCHUE HEIMCKOHTHpAaHaTa CyMa Ha OLICHEHUTE Pa3Xo/H 10 IUIATeH OAMIICH
OTIIYCK, OYaKBaHM Ja ObJaT 3alulaTeHH Ha CIy)KUTEIHUTE B 3aMSHA Ha TPYAa UM 32 U3MHHAIMSI OTYETEH IEPUOL,
KaKTO M ChOTBETHUTE 33/IbJDKEHHUS 33 COLIMAIHO U 3/IpaBHO ocurypsisane. Colio Taka J[pykecTBOTO OTYMTa KaTO
3a]IbJDKEHIE 00E3IETeHUATa MoJlaraliy ce Ha MEepcoHalia NpU NEeHCHOHMpaHe 1o pexa Ha Kopaekca Ha Tpyna.
Karo TaxkuBa 3agbiokeHHMs ce OTYMTAT OYAKBAHUTE 3aJbJDKEHHUsS, KOMTO I BB3HUKHAT IIpe3 cle/BallaTa
¢uHAHCOBAa TONMHA, KAKTO M TE3W, BB3HUKHAIM INpe3 TEeKyIIUs IEepHOA, HO HeW3IUIaTeHH. J[py>kecTBOTO
OMOBECTSIBA 3aAbDKEHUATA (M pa3xoiurTe) 3a o0e3lleTeHHs, KOMTO O4YaKkBa Ja BB3HUKHAT BHB BpPbB3Ka C
TIEHCHOHHUPAHETO Ha CIIY)KUTEJIUTE CH IIpe3 Clie/lBaIluTe J1B€ (UHAHCOBHU FOJMHU, KAKTO U METO/a Ha U34UCIICHHUE
Ha Ta3W NpUOIU3UTENIHA OLICHKA.



2.21

2.22

2.21

YCca10BHM AKTHBH M 3aIbJIKEHUS

)Ipy)KeCTBOTO OIIOBECTSIBA KAaTO YCJIOBHH AKTUBHU BB3MOKHUTC AaKTHBHU, BB3HHUKBAIIUW KaTO IOCJICACTBUEC OT
MUHAIIA CHOUTHS U YUETO ChIICCTBYBAHC MOXE [a C€ MOTBBbPAN OT HACTHIIBAHCTO WM HECHACTHIIBAHETO HA €JHO
WJIU MTOBEYC HECUT'YPHU 6’LIIGH.II/I C'b6I/ITI/IH, KOHUTO HE MOorar na 6’LHaT HAaIIbJIHO KOHTPOJIMPAHU OT IMPECANPUATHETO.
YcnoBHUTE aKTHBU HE Ce Ipu3HaBaT B OTYCTUTE, a CaMO C€ OIIOBECTABAT AKO BXOOANIA IIOTOLM Ha
HWKOHOMHYCCKHU ITOJI3U Ca BEPOSATHH.

Karo YCJIOBHO 3aAbJDKCHUEC CC OINOBECTABA BBH3MOXXHO 3aAbJDKCHHC, BB3HUKHAJIO BCJICACTBHC OT MHHAIA
C’b6I/ITI/I${, CBIICCTBYBAHETO HAa KOETO MOXKE Ia CC MOTBbPAU CaMO OT HACTBIIBAHETO HUJIM HECHACTBHIIBAHECTO HA €IHO
WJIN TTOBE€YC HECUTYPHHU 6’b£[eH.II/I C'I>6I/ITI/I}I, KOMTO HC MOorar aga 6'b,ZlaT HAITbJIHO KOHTPOJIMPAHU OT NMPCATIPUATUETO
WM CCTAallHO 3aAbJDKCHUEC, IPOU3THUYAILIO OT MUHAJIU C"bﬁI/ITl/lﬂ, KOETO He ¢ OuIIo IMpU3HAaTO MMopaan ToBa, Y€ HE €
BCPOSITHO [1a C€ MOsABU HCO6XOHI/IMOCT OT HM3XOJAII IIOTOK OT peCypCH, ChbABbPIKAIN HWKOHOMHUYCCKU IIOJI3H, 3a
noracsiBaH€ Ha 3aJbJDKCHHUETO WM CyMaTa Ha 3aJbJDKCHUETO HE NOMJICKHU Ha OIECHSABAHE C H606XOIII/IMaTa
HaACKTHOCT.

IIpuxoau u pasxoau

IIpuxoaure oT mpomaxOUTEe M pa3xoAuTe 3a ACWHOCTTa CE NPH3HABAT B MOMEHTAa Ha TSAXHOTO BB3HUKBAaHE,
HE3aBHCHUMO OT NMAapUYHUTE MOCTHIUICHHUA U uiamanus. OTYUTAHETO U MPU3HABAHETO HA MPUXOJUTE U PA3XOJUTE
ce M3BBpILIBA IIPU CHa3BaHE NMPUHIUINTE "TEKyLO HaducisiBaHe" M "ChIIOCTABUMOCT Ha MPHUXOJM M pa3xoau'.
Tlpuxoaure U pa3xoauTe B UyXKACCTPAHHA BaJlyTa ca OTUETCHH MO LeHTpainHus Kypc Ha BHB xbMm garata Ha
HAYHCIIBAHETO MM.

Ipuxon or mpogaxba Ha YCIYyrW ce OCYETOBOIABA B OTYETa 3a JOXOIMTE B 3aBHCHMOCT OT €Tama Ha
3aBBPUICHOCT HA CJeKaTa KbM JaTaTa Ha OanaHca. ETana Ha 3aBBPIIEHOCT Ce Onpe/iens Bb3 OCHOBA Ha IMperyes
Ha U3BBPILEHATA paboTa.

IIpuxomute ot nuxBu ce 3anucar B OTueTa 3a JOXOAUTE B MOMEHTa Ha BH3HHKBAHE, KAaTO CE€ B3€Ma B IIPEIBUL
e(eKTHBHUS JIOXOJ] OT aKTHBA.

Bcenuku pa3xoan 3a JIMXBU WU APYTrU, BB3HUKHAJIK II0 KPEAUTHU CIIOpAa3yMCEHHUs CE€ IPU3HABAT B Oruera 3a
JOXOOUTE IO METOAAa HA B(I)CKTHBHI/IH JIMXBCH IIPOLICHT.

,Z[py)KeCTBOTO IMpu3HaBa KaTo 3aAbJDKCHNUC HCJUCKOHTHPAaHaTa CyMa Ha OHEHCHUTE pa3dXOoau IO IJIaTCH I'OAUIICH
OTITyCK, OYAaKBaHH Jia ObJAT 3aIUIaTCHU HA CIYXUTCIUTE B 3aMsAHA HA TPyAa UM 33 U3MUHAIUS OTYETEH IIEPHOL,
KaKTO M CHOTBETHHTE 3a/bJDKCHHMS 33 COLMAIIHO U 3[paBHO ocHrypsBaHe. ChIlo Taka JIpy>KecTBOTO OTYHMTA KaTo
3a/Ib/DKCHIE 00E3LICTeHUATA IOJIaralll ce Ha IepcoHana NpM HeHCHOHWpaHe 1o pena Ha Kopekca Ha Tpyna.
KaTto TakuBa 3aIb/DKCHHS CE OTYMTAT OYAKBAHUTE 3aJBJDKCHMS, KOMTO 1€ BB3HHKHAT Ipe3 ClieJBaliara
(HuHAaHCOBAa TOAWMHA, KAaKTO M Te3W, BB3HUKHAIM IIPe3 TEKyI[Ws IIEpPHOJ, HO HEH3IUIATeHHU. JIpy’ecTBOTO
OMNOBeCTsIBa 3abIDKCHHATAa (M pa3xoauTe) 3a o0e3IIeTeHHs, KOMTO O4YaKBa Ja BB3HMKHAT BbB BPb3Ka C
HEHCHOHUPAHETO HA CIIY)KUTENIUTE CH IIpe3 ClIeBAIINTE JBe GUHAHCOBH IOJMHH, KAKTO U METO/a Ha N3YHCIICHHE
Ha Ta3W NPUOIU3UTEIHA OLICHKA.

YCI0BHU AaKTUBH U 330bJIKEHUS

)Ipy)KeCTBOTO OIIOBECTSIBA KAaTO YCJIOBHH AKTUBHU BB3MOKHUTC AaKTHBHU, BB3HHUKBAIIUW KaTO IOCJICACTBUEC OT
MUHAIIA CHOUTHS U YUETO CbIICCTBYBAHC MOXE Aa C€ MOTBBPAN OT HACTHIIBAHCTO WM HECHACTHIIBAHETO HA €JHO
WJIU TTOBEYC HECUT'YPHU 6’bIIeI.HI/I C'b6I/ITI/IH, KOMUTO HE MOorar na 6’LH3.T HAII'bJIHO KOHTPOJIMPAHU OT MPECANPUATHETO.
YcnoBHUTE aKTHBU HE Ce Ipu3HaBaT B OTYCTUTE, a CaMO C€ OIIOBECTABAT AKO BXOOANIA IIOTOIM Ha
HUKOHOMHYECCKHU ITOJI3U Ca BEPOSTHH.
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Karo YCJIOBHO 3aAbJDKCHUEC CE€ OIOBECTABA BB3MOXKHO 3adbJDKEHHUE, BB3HHKHAJIIO BCICACTBUC OT MHHAIN
C’b6I/ITI/I}I, CBIIECCTBYBAHETO HA KOCTO MOXKE J1a CEC MOTBBPAU CaMO OT HACTBIIBAHETO WJIM HEHACTHIIBAHETO HAa €OHO
WM NOBEYC HECUTYPHHU 61),[[61111/1 C"b61/lTI/I$I, KOUTO HC Morar Jaa 6"b£laT HAI'bJIHO KOHTPOJIMPAHU OT NMPCATIPUATUETO
WJIA CCraliHo 3aAbJDKCHUE, MPOU3THYAIIO OT MUHAIN C”I)6I/ITI/I$I, KOETO He ¢ OHIIo IMIpU3HATO NOpaaAn TOBA, Y€ HE €
BEPOATHO Ja CC MOABU HeO6XO,HI/IMOCT OT U3XOJAII ITOTOK OT PECYpCH, ChbAbPKAIIUN MKOHOMHUYCCKHU II0JI3HU, 3a
roracsBaHC¢ Ha 3aAbJDKCHUETO WM CyMaTa Ha 3aAbJDKCHHUCTO HE IOJICKHW HA OLCHABAHC C HCO6XO,HI/IMaTa
HAaOCKJHOCT.

Ipuxoau u pa3xonu

Ipuxomure oT mpomakOWTe M pasXomWTe 3a ACHHOCTTa ce NMPU3HABAT B MOMEHTA HA TAXHOTO BB3HUKBAaHE,
HE3aBHCHMO OT MAPUYHHUTE MOCTHIUICHUS U IIamanus. OTINTAaHeTO U MPU3HABAHETO HAa MPHXOJIHUTE U Pa3XOAUTe
Ce M3BBPILIBA NPH CHa3BaHEe NPUHIUINTE "TEKyIIO HauucasABaHe" M "CBHIIOCTABUMOCT Ha NMPUXOAU U pasxoiu'.
IIpuxogure U pazxomure B UyXkJIEeCTpaHHAa BalyTa ca OTYETEHU IO LeHTpanHus Kypc Ha BHbB kbMm narara Ha
HAYHCIIABAHETO UM.

IIpuxox or mpomaxk6a Ha yCIyrH Ce OCYeTOBO[sBA B OTYETa 3a JOXOJAMTE B 3aBHCHMOCT OT eTama Ha
3aBBPIICHOCT Ha ClIeIKaTa KbM Jarara Ha OanaHca. ETana Ha 3aBbpIICHOCT ce OIpeJiessi Bb3 OCHOBA Ha Mpere]
Ha U3BbpIIEHATa paboTa.

le/IXOE,I/ITC OT JuXBHU ce 3anmucBar B OTyera 3a A0XOAUTEC B MOMCHTA Ha Bb3HUKBAHC, KaTO C€ B3€Ma B IIPECABU
e(beKTI/IBHI/Iﬂ J0X0/J OT aKTHBaA.

Beuuku pasxoau 3a JMXBH M IpYrd, BB3HUKHAIU 10 KPEAUTHHU CIOpasyMeHus ce mpusHaBaT B Oruera 3a
JOXOJUTE 110 METO/Ia Ha €()EKTUBHYS JIMXBEH MPOLEHT.
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