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FPAHO XOTEN BAPHA ALl
BEJTIEXXKN KbM ®MHAHCOBUA OTHET M3rOTBEHW B CbOTBETCTBME C MEXOYHAPOOHUTE
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3Ha4YMMM CHETOBOLHU NOSTUTUKN

MpaBeH CTaTyT U OCHOBHa OenHocT

OpyxecTtBoTO ,['paHa xoTen BapHa” e akunmoHepHO ApYXeCTBO CbC cepanuiie B Bwnrapus, pernctpupaHo kato
no cdompmeHo geno Ne 1100/1990 r. no onnca Ha BOC, BnuncaHo B cbaebHus pernctbp nog Ne 22, pasgen 1, Tom
1, cTp. 98.

MbpBoHavanHo ,paHa XoTen BapHa” e yupeaeHo kaTo ApyKeCTBO C AbpxKaBHO yyactue npes 1977 roamHa.
AgpecbT Ha ynpaBneHue e [paHg xoten ,BapHa”, KK ,Cs.C.KoHcTaHTMH n Enena”, 9006 rpag BapHa,
Bwnrapus.

[py>XecTBOTO HAMa KNOHOBE UM ApYr CTPYKTYPU B YyxBuMHa.

MpeomeT Ha genHocT Ha [pyXeCcTBOTO €: XOTEeNIMEPCTBO, PECTOPAHTLOPCTBO, BBHLUHO MKOHOMMUYECKa OENHOCT,
npogaxba Ha CTOKM, MECTHO NpPOWM3BOACTBO, MPeAoCTaBsiHE Ha WHMOPMALMOHHW, KOMyHanHo — OuToBW,
peknamMHu, ClOPTHU, KYNTYPHU U APYrY BUAOBE AOMbAHUTENHU YCRYry, U3BbpLUBaAHE HA CAENKN C YyXAeCTpaHHU

nnaTtexHu cpeacTtea.

[pyxecTBOTO NpUTEXaBa cnefHUTE XOTenNw:

panpg Xoten “BapHa” (5 3Be3an), 3akycka u HowyBka (BB) ¢ 331 crtau, onepupaly npes usnara roguHa;
Xoten “OonduH Mapura” (5 3sesam), ¢ 215 cTaun, onepupa B nepyuoga oT Mair 4O OKTOMBpPU;

Xoten “OondwuH” (4 3Be3am) ¢ 200 ctam, onepupa B Nnepuofa oT Maw O OKTOMBpM;

Xoten “Ileben” (4 3se3am), HoLyBKa, 3akycka u Bedeps (HB) cbe 128 ctaun, onepupaly npes uanaTa roguHa;

Xoten” PybuH” (4 3Be3amn cbe 108 cTtam, onepupa oT mMai JO OKTOMBpPMU.

Bcuuku xotenu ca pasnonoxeHnn B KK ,Cetn CeeTn KoHcTaHTUH 1 Enena” (ceBepHUaT 6psr).
[pyxecTBOTO UMa ABYyCTENEeHHa cucTeMa Ha ynpasrieHve 1 ce ynpasnsasa oT YnpasuteneH Cboeet n HagsopeH
CoBeT. [pyXecTBOTO ce npeAcTaBnsBa oT M3nbnHutenHuTe cv OQupektopu 3aegHo.

Akumute Ha ,[paHa xoten BapHa” Al ce TbpryBaT Ha bbnrapcka poHgoBa 6opca — Codous.

CpefHo cnucbYHMAT 6polt Ha nepcoHana 3a nepvoguTe, npuknioysawy Ha 31 mapt 2008 n Ha 31 mapT 2007

rogvHa e 294 n 374 cbOTBETHO.



FPAHO XOTEN BAPHA ALl
BEJTIEXXKN KbM ®MHAHCOBUA OTHET M3rOTBEHW B CbOTBETCTBME C MEXOYHAPOOHUTE
CTAHOAPTWN 3A ®NHAHCOBW OTHETU KbM 31 MAPT 2008 1 2007 TOONHA

3HaunMMM CHETOBOOHM NOMUTUKN
(a) Ba3a 3a usrorssiHe
To3n mexauHeH (UHAHCOB OTHET € U3rOTBEHM B CboTBeTCTBME C MexayHapodeH cyeToBodeH ctaHgapTt 34

MexauHHO (PUHAHCOBO OTYMTaHEe, CbAbpXa MbMeH NakeT oT uHaHCoBU OT4eTU cbrnacHo MCC 1 wu cneaea
cbllaTa CH4eTOBOAHA NOMMTMKA U METOAMN HA U3YMCNEHNE, KAKTO MPW NOCINEAHUS roanLleH (OMHAHCOB OTYET.

(6) Ce30HeH xapakTep Ha AeMHOCTTa

Typuctnyeckata OeMHOCT € OCHOBHa 3a [pyXeCTBOTO U e C nogvYepTaHO Ce30HEH XapaKkTep KaTo OCHOBHa 4acTt
OT nNpuxognTe N CbOTBETCTBALLNUTE UM pa3xoaun ce npusHaeaTt npes nepunoaa M.MaVI-M.OKTOMBpM.

Ce30HHO peanuavpaHuTe MPUXOAU M CE30HHO Bb3HUKBALLUTE Pa3xOAu He ce OTpassBaT pa3CcpoyeHo, a ce
npu3HaBaT 3a nepuoa Ha Bb3HWKBAHETO VM NpU cnasBaHe Ha NpUHUMMA Ha TEKYLLOTO HauucnsiBaHe.

(B) CbliecTBeHOCT

MeXaMHHUAT (hMHAHCOB OTYET BKIOYBA Usinata MHOoPMaLUus, KOATO e CbLyecTBeHa 3a (PUHAHCOBOTO CbCTOSIHNE
1 pe3ynTaTuTe Ha [pyXecTBOTO Npe3 MEXAWNHHKS Nepuos.

MeXouHHUAT dI)I/IHaHCOB OTYEeT He e 3aBepeH OT perncTpupaH ognuTop He My e U3BbpLuBaH OOUTOPCKU npernea.



CovabpxaHue:

Benexka

1 ImoTn, cCbopbXXeHUsa n obopyasaHe, NpoabikeHne
2 HematepuanHu aktusm

3 MiHBecTnuMmM B acoummpaH 1 gbLlUepHN NpeanpuaTns
4 [ObnrocpoyvHu B3eMaHus

5 [ObnrocpoyHu B3eMaHus OT CBbp3aHu nuua

6 AKTMBW MO OTCPOYEHU AaHbLM

7 MaTepuanHu 3anacu

8 Tbproeckn, Apyrv B3EMaHus U NPeaoCTaBeH aBaHCU, HETHO
9 BaemaHusa oT cBbp3aHu nuua (HETHO)

10 MapunyHu cpencTBa 1 NAapUYHN EKBMBANEHTU

11 OcHoBeH KanuTan

12 Pe3sepBu

13 PasnpeneneHue Ha nevanbarta v oUBMOEHTU

14 [oxoan Ha aKums

15 ObNrocpoyHn 3aemu

16 ObnrocpoyHun 3aemu OT CBbp3aHu nuua

17 TbproBcku N Apyru 3agbrmikeHus

18 3agbmkeHnst No NoNTyYeHU TbProBCKM 3aeMu

19 TekyLwa yacT OT AbNrOCPOYHUTE 3aEMHU

20 3agbmkeHnst KbM CBbp3aHn nuua

21 [aHbum BbpXY Aoxo4a

22 lMpuxoaun

23 Pasxogu

24 Pasxoawu 3a nepcoHana

25 BpyTHa onepaTtuBHa nevan6a npeau pasxoau 3a amopTUsaLum

26 ®duHaHcoBM Npuxoawn/ pasxoam

27 OHaAHCOBW PUCKOBK dhaKTopu

28 JlnkBnaeH puck

29 Cagenku cbC CBbp3aHu nuua

30 MNpomeHu B NpubNN3NTENHUTE OLLEHKM

31 CobluecTBeHN CbOUTMA crnep Kpas Ha OTYETHUSA Nepuos
32 YcnoBHU 3agbImKeHus

CTpaHuua

COWOoOoONOOOODOBRPARPWN
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BENEXKN KbM MEXOVNHHNA PNHAHCOB OTHET KbM 31 MAPT 2008 1 2007 TOONHA

Becunukn CyMu ca B Xvnagu 6'bJ'IFapCKl/I eBa, OCBEH ako He € NOCO4YeHO apyro

1 IMoTH, cCbopbXKeHUs U o6opyaBaHe, NpoAbIKEHWe

OT4yeTHa CTOMHOCT

OT4eTHa CTOMHOCT
KkbM 31 gekemBpu
2006

MocTbnunu
TpaHcoepu (oT
pasxoam 3a
narpaxgaHe Ha [JA)
Waneanun /
TpaHchepu

OT4eTHa CTONHOCT

KkbMm 31 fekemBpun
2007

MocTbnunu
TpaHcoepu (o1
pasxogu 3a
narpaxgaHe Ha [A)
WNanesnn /
TpaHcdepun

OT14eTHa CTOMHOCT
kbM 31 mapT 2008

AmopTusauunsa

Kbm 31 gekemspu
2006

Hauucnena
Otnucana /
TpaHcdepu

Kbem 31 nekemspu
2007

Hauucnena
Otnucana /
TpaHchepu

Kbm 31 mapt 2008

NmoTn,
CbOPBXEHUS,
HeTHW, kbM 31
nekemepu 2005

NmoTn,
CbOpPBXKEHUS,
HeTHW, KbM 31
aekemspu 2006

NmoTtun
CbOpPBHKEHUS
HeTHU, kKbM 31

gekemspu 2007

WmoTtun

CbOpPBHXEHUS
HeTHuW, kbM 31 MapT
2008

MalwmHn n

CronaHcku
3ems Crpagu CbOpPBbXKEH
st VHBEHTap
8 849 48 185 4639 3077
- 68 402 519
- (56) (351) (147)
8 849 48 197 4 690 3447
- 67 47
- (15)
8 849 48 197 4757 3479
14 982 3531 2315
1888 198 320
- (152) (92)
16 870 3577 2543
472 52 85
- 3)
17 342 3628 2624
8 849 35072 1074 762
8 849 33203 1108 762
8849 31327 1113 906
8849 31327 1113 906

[ipyrw
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221

Pasxopg
" 3a
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1547

(1 400)

154

(102)

55

154

154

O6uwo

65 503

2552

(1 954)

66 099

117

(117)

66 099

21309

2 466

(244)

23 531

623
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24 149

46 079

44194

42 570
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BENEXKN KbM MEXOVNHHNA PNHAHCOB OTHET KbM 31 MAPT 2008 1 2007 TOONHA

Becunukn CyMu ca B Xvnagu 6'bJ'IFapCKl/I eBa, OCBEH ako He € NOCO4YeHO apyro

1 IMoTH, cbopbXKeHUsi, o6opyaBaHe, NpoabIKeHUe

Kbm 31 mapt 2008 roavHa, [pyXecTBOTO € NpeaocTaBuiio kato obesneveHne cnegHMTe CBOU akTMBU Mo OaHKOBU
3aeMu:

- Xoten dondwuH/crpaga v npunexawa 3ems/ Haxogaw, ce B YMA [l — 117, 123 ot k.11 no nnaHa Ha k.k. CB.
CB. KoHcTaHTWH 1 EneHa, rp. BapHa unotekupaH B nonsa [bpBa MHBeCTULMOHHA GaHka no 3aem Ha ,[paHg xoTten
BapHa” Al B pa3amep Ha 3 000 000 eBpo npu nuxea MNogmwhmna EURIBOR + 4.7 nyHkTta. 3aeMbT nagexupa Ha 25
Hoemspu 2011 roguHa.

- Xorten Jlebepn, Haxogsaw ce B YMU Il - 117, 123 ot kB.11 no nnaHa Ha KK ,Cs.Cs.KoHcTaHTuH n Enena”, rp.

BapHa 35 - vnotekupaH B nonsa Ha [bpBa UHBecTuumoHHa banka B pasmep Ha 1 000 000 eBpo npu nuxea
MNoanwHmns EURIBOR + 4.4 nyHkTa. 3aembT nagexuvpa Ha 25 oHn 2012 roguHa.

2 HemaTepuanHu akTuBu

[MpaBa BBLPXY MporpamHu Mpoayktn ot p

cobcTBeHoCT npoaykTu asBoiiHa genHocT  [Opyru O6uwo
OT4yeTHa CTOMHOCT
OtyeTHa cToMHOCT KbM 1 aHyapu 2007 4 60 - 32 96
MpngobuTtn akTmem - 638 - 17 655
M3nesnun - - -
OrtyeTHa cTonHocT kbM 31 aekemepu 2007 4 698 - 49 751
AmopTu3aumm 1 3arybm ot obesLieHka
BanaHc kbM 1 aHyapu 2007 2 34 - 4 40
AmMopTu3aums 3a roguHarta 1 53 - 3 57
N3nesnun - - -
BanaHc kbMm 31gekemBpu 2007 3 87 - 7 97
BanaHcoBa cTOMHOCT
Kbm 01 gekemspu 2007 2 26 - 28 56
Kbm 31 gekemspu 2007 1 611 - 42 654
OTyeTHa CTOMHOCT
OT4eTHa CTOMHOCT KbM 1 siHyapu 2008 4 698 - 48 750
MpunpobuTtn akTMem - -
Manesnn - (7) - (7)
OTt4eTHa cTOMHOCT KbM 31 MapT 2008 4 691 - 48 743
AmopTu3aumm 1 3arybm ot obesuieHka
BanaHc kbM 1 aHyapu 2008 3 87 - 6 96
AmopTun3aumsa 3a roguHaTta 28 - 1 29
Manesnn - (7) - 7)
BanaHc kbMm 31 mapT 2008 3 108 - 7 118
BanaHcoBa cTOMHOCT
KbMm 01 gHyapu 2008 1 611 - 42 654
Kbm 31 mapT 2008 1 583 - 41 625




BENEXKN KbM MEXOVNHHNA PNHAHCOB OTHET KbM 31 MAPT 2008 1 2007 TOONHA

Becunukn CyMu ca B Xvnagu 6'bJ'IFapCKl/I eBa, OCBEH ako He € NOCO4YeHO apyro

3 UHBecTULMM B acOLUMUPAHUN U ObLUEPHU NpeanpuUaTUs

Kbm 31 mapt 2008 n 31 gekemepu 2007 roanHa, UHBECTULMNTE B acOLUMMPaH/ NPEANpUATMSA ca KakTo creaBa:
kbMm 31 gekemspu

kbMm 31 mapT

2008

xunagu neea %

CBETW KOHCTAHTUH AL 55 50
NrPAHO HOTEN BAPHA

TPABBI1 OO 5 100

4 ObnrocpoyHn B3eMaHus

xunagu

nesa
55

2007

%
50

Kbm 31 mapT 2008 [OpyxecTBOTO HAMa B3eMaHus No npegocTaBeHn ThProBCKU 3aemMu

5 Obnrocpo4yHu B3eMaHUA OT CBbpP3aHu nuua

Kbm 31 mapt 2008 u 31 gekemspu 2007 roanHa, NpefocTaBeHUTE 3aeMU Ha CBbP3aHu Nuua, ce CbCTOSAT OT:

KkbM 31 mapT

kbM 31 npekeMBpu

2008 2007
PENAKC KNYb A 98 93
CBETU KOHCTAHTWUH AL 392 385
Bcunyko MNpegoctaBeHn 3aemMu Ha CBbp3aHu nuua 490 478
naTta maBHuMUa INnxea O6uwo
CBETW KOHCTAHTWH AL 183 209 392
B T.M. 1999 111 17 128
2000 55 19 74
2001 17 24 41
2002 26 26
2003 23 23
2004 23 23
2005 22 22
2006 22 22
2007 26 26
2008 7 7

3aembT kbM CBeTun KoHcTaHTMH ALl e no [loroBop 3a kpeaut oT 1999 r. cbe cpok Ha noracsieaHe 30.10.2009 rognHa
3aemHa cyma 3a ycsosiBaHe o 31 aHyapu 2002 roa. B pa3mep Ha 500 x.nB. Bb3HarpaxaeHve Ha 3aemopartens B

pa3mep Ha OJM +10 %.
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Becunukn CyMu ca B Xvnagu 6'bJ'IFapCKl/I eBa, OCBEH ako He € NOCO4YeHO apyro

5 ObRNrocpo4vyHu B3eMaH1A OT CBbpP3aHu nuua, NnpoabiikeHue

3aembT KbM Penakc knyb e otnycHaT cbrnacHo Cnopasymenue ot 05.01.2003 r. u AHekc ot 01.02. Pa3vep Ha
3aema go 5 500 000 neBa npu meceyHa nuxea B pa3mep Ha OJMM + 10 nyHkTa [NoracsiBaHe 4pe3 npuxBallaHe unu

noracuTersneH nnaH.

PENAKC KIYB Al

B T.4.

fJata

KbM 31 saHyapu
2007

2005
Anyapun.06
deBpyapun,2006
mapT, 2006
anpun.-oHx
2006

tonm

aBryct
cenTemBpu
OKTOMBpMU-
siHyapu 2006
OKTOMBpMU-
OekeMMBpY
2007

2008

6 AKTUBM MO OTCPOYEHU AAHDBLM

maBHuua

93
275

4 885
13

(95)
(684)
(4 464)

31

52

Jlnxea

40
54

24
(70)

(50)

Kbm 31 mapT 2008 roamHa [pyxecTBOTO He hOpMMpa aKTMB MO OTCPOYEH AaHbK

THProBcku U Apyrv B3eMaHust

3aryba

JaHbyHU aKkTMBU/Nacusem

HeTMpaHe Ha OTCpo4YeHUTe AaHbuUMn

HeTHn AaHbYHM akTMBU/NacuBu

kbM 31 mapT

KkbM 31 fekemBpu

2008 2007

(12) (12)
(362) (362)
(374) (374)
(374) (374)

O6uwo

Mpunoxumarta faHbYHa CTaBka e Ta3u, onpegerneHa cbc 3akoHa 3a KoprnopaTMBHOTO NOAOXOAHO obraraHe, KOATo e
B paamep Ha 10% ot 1 siHyapu 2008 rog.

[1B>KeHNe Ha akTMBUTE MO OTCPOYEHN JaHDBbLUW Npe3 rognHata

THProBCkK 1 ApYru B3eMaHus

[oxoan Ha nepcoHana

3aryb6a

Bcuyko aBuXKeHUe Ha BpeMeHHUTEe pasfiuku

BanaHc Ha 1 mapT

MpusHatn

B OT4eTa

2008 3a
poxogute

(12)

(362)

(374)

BanaHc Ha 31

aekemspu 2007

(12)

(362)

(374)
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Becunukn CyMu ca B Xvnagu 6'bJ'IFapCKl/I eBa, OCBEH ako He € NOCO4YeHO apyro

7 MaTtepunanHu 3anacu

Kbm 31 mapT 2008 n 31 gekemBpu 2007 roanHa, MaTepuanHuTe 3anacu BKIOYBaAT:

kbM 31 mapT kbM 31 oekemBpu

2008 2007

Matepuanu 3a Tekywwa genHoct 74 75
opuBa 36 -
CTtpouTenHu matepmanu 23 23
TexHnyeckn maTepunanu 53 53
Opyrn 46 40
Bcunuko Matepuanu 232 191
XpaHu 1 HanUTKu 146 199
Bcuuko MaTtepuanHu 3anacu 378 390

8 TbproBcku, Apyrun B3emMmaHua u npegocrtaBeHU aBaHCU, HETHO

Kbm 31 mapt 2008 w 31 pekemBpu 2007 roguHu, HETHO, ca Ha obwa ctonHoct 373 w 1 196 xunagu neea
CbOTBETHO U Ce CbCTOAT OT:
(i) TwbproBcku B3emaHusi (HETHO)

kbM 31 mapT kbM 31 gekemBpu
2008 2007
BEJIBEOEPE OUNCTPUBYUNA EOOL 3 3
BOCC 18 18
bob 62
ET 30PA-CTE®AH MUJTYLLEB 2 2
KA3MHO TEXHONOIMn 7
KONoC 60 4 4
KONnocC nB 3 3
JIIOK KOM 5 5
MPECIPYNA MOHUTOP 22 22
OK JINTEKC 9 9
BPOKC BMXXbH 2
o4 NnonnumnA-BAPHA 3 2
MHTEPHAUWOHAI 3NATHW MNACHUU AL 5 3
OPyru 4 2
CANAo roctu 223 568
MEPKYPUWN 97 3
MoK YEPHO MOPE 2
TECW O0[ 3
Bcnyko Twproecku B3eMaHus 373 648
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Becunukn CyMu ca B Xvnagu 6'bJ'IFapCKl/I eBa, OCBEH ako He € NOCO4YeHO apyro
8 TbproBcku, Apyru B3emMaHua n npeaoctaBeH aBaHCU, NpoabikKeHUe

(ii) Apyru B3emaHuA (HeTHO)

kbm 31 mapT KbM 31 fekemBpu
2008 2007
ABaHCK KbM OOCTaBYMUM 14 14
CnyxebHu aBaHcu 23 30
O0C 3a Bb3cTaHOBABaHE 302 267
KopnopaTvBHu AaHbLM 38 Bb3CTaHOBSBAHE 8 5
B3emaHusa oT HauMoHanHWsa ocurypuTeneH NHCTUTYT 4 4
Pa3xoan 3a 6baewm nepuoamn 28 34
B3emaHunsa no npegoctaBeHu TbProBCKM 3aemu 76 74
CbaeBHM 1 NpUCbAEHN B3eMaHUs 72 72
Opyrn 56 48
Bcwyko [pyrn B3emanus 583 548
(iii) O6e3ueHka
Tvproscku B3eMaHusa  KnueHTu no aBaHcum
O6esueHka, kbM 31 mapT 2008 (123)
9 B3emaHus OT cBbp3aHu nuua (HeTHo)
OCHOBaHve 3a kbM 31 mapT kbM 31 gekemBpu
CBbP3aHOCT BUA Ha caenkaTa 2008 2007
&1T1.12 npefocTaBeHn
BANIKAHTYPUCT Al CO®US 6.”a” ot TYPUCTUYECKN
3K ycnyru 2 220
&11.12
PAHO XOTEN BBIITTAPUA ALl 6."6” ot
3K XOTEeINCKM ycnyrn 2 2
BANKAHTYPWUCT XOTENC EHA % 16T(1)$
PU3OPTC 3K XOTEeNCKM ycnyrn 2 2
&171.12 npogaxba
PEJAKC KITYB ALl 6."6” ot CTOKV,MaTepuanm
3MruK , yenyru 1229 1238
WHTEPHALWVOHAT 3IATHM 817112 ”p‘lﬂiffa Ha
MACBLUM AL 6."6” ot MaTepuanu,
3MnuK ycnyru - -
npogax6a Ha
MAPALAN3 BAMIY &171.12 CTOKN 1
6."6” ot marepuvanu,
MK ycnyru 2 2
BANKAHTYPUCT IMMNTER &171.12 npepocTaseHu
TINXTEHLWAWH 6."a” oT TYPUCTUYECKM
3MnuK yenyru 27 544
& 17112
OPYITU 6."a” ot
3MnuK XOTesCcKu ycryrn -
Bcuuko BaemaHus oT cBbp3aHu
nvua, HeTHU 1264 2008

Cebp3aHo nuue ,Penakc kny6” AL -
(hvHaHCoBO c4yeToBOAHaTa AEWHOCT,

MapKeTuHrosa [EenHoCT,

cHabpaBaHe,

no pgoroeop oT 01 anpun 1999 roguHa 3a obcrnyxBaHe Ha TbProBcka U
nogobpXXaHe Ha MaTepuarnHo-

TexHuyeckaTa 6asa. ,[paHg xoten BapHa” ALl e cBbp3aHo nuue ¢ ,Penakc kny6” Al Ha ocHoBaHue & 1 T.12 6.”0” oT
3MNMUK.- opyxectBata ce npeactaBnsBaT OT e€gHU M Ccblum dmsmdeckn nuua. Kem 31 anyapu 2007 rogumHa
B3emMaHusATa B pasMep Ha 1 229 xunagu neea ca no gakTypvpaHu nNpefoCTaBeHn ycnyrn u npogaxba Ha CToku n

maTtepuanu.
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Bcuukn cymu ca B Xunsiam Gbnrapcku neea, OCBEH ako He € NMOCOYeHOo ApYyro
9 BaeMaHusi OT CBbp3aHu nuua (HeTHO), NpoAbILKeHne

C Pewenne 10232 ot 26 Hoewmspu 2007 roguHa Ha BOC, paHa xoTen BapHa A[l He e cBbp3aHO nuvue c
WHTepHaumoHan 3natHu nacsbum Al no cmuckbna Ha & 1 1.12 6.”"6” ot 3IMMLUK. - gpyxectBaTa He ce npeacTaBnsBaT
OT e4HU 1 CbLUM PU3NYECKH nuua.

Cebp3aHo nuue bankaHtypucT Nlumutea, JiuxteHwanH - peructpupaHo Ha 08 tonu 1997 rognHa B TP kbM cniyx6a
My6nunyeH pernctbp B rpag Bagyu; npeamMeTt Ha AEAHOCT: TbProBCKW, (PMHAHCOBU 1 NPaBHM TpaH3aKUMKN OT BCSIKAKbB
BMA W MO — cCreuuanHo yyacTue B TYPUCTUYECKUM KOMM@HWM, OpraHv3auus Ha TypuUCTUYECKU [OEWHOCTU W
npeaocTaBsiHe Ha ycrnyri B obnacrra Ha TypM3Ma 3a HeroBa CMeTKa UMK 3a CMeTKa Ha TPeTU CTPaHU, KakTo U BCUYKU
Opyrn OefHOCTUW, CBbp3aHu C NpeameTa Ha OenHOCT.

B3emaHeTo B pasmep Ha 27 xvunsiam neea e opMmMpaHo Ha ocHoBaHue gorosop oT 29 sHyapu 2003 roguHa n aHekc
ot 01 toHn 2004 rogvHa 3a NpefocTaBsHE Ha NPaBO 3a TbProBCKa peanusaums Ha TyporepaTopa Ha xoTenckaTa
0a3a Ha OpyxXecTBOTO, a MMeHHO xoTenute [paHag xoten ,BapHa”, xoten ,Jlebea”, xoten ,JdonduH” n xorten
~2dondvH Mapuna”, ,PybuH”. ,I'paHg xoten BapHa” ALl e cBbp3aHo nuue ¢ bankanTypuct Numunten, JnxTeHwanH
ocHoBaHuve & 1 1.12 6.”a” ot 3IMIMLUK. — yneH Ha Haa30pHUSA CLBET Ha APYXKECTBOTO.

Cebp3aHo nuvue ,bankaHTypuct” ALl Ha ocHoBaHve & 1 T1.12 6."a” ot 3MMNUK . Kem 31 mapt 2008 rogmHa
B3eMaHusiTa B pasMep Ha 2 Xunsam neea ca no dhakTypupaHu npeaocTaBeHu yenyru.

Kbm 31 mapT 2008 rognHa Hsama obesueHka Ha B3eMaHus OT CBbP3aHu nuua

10 MapuyHu cpeacTBa U NAapUYHU €KBUBaNeHTU

Kbm 31 aHyapyn 2008 u 31 sHyapu 2007 roamHa, napuyHMTe CPEACTBA U MapUYHUTE eKBMBASNIEHTU Ce CbCTOAT OT:

KbMm 31 mapT KbM 31 fgekemBpu
2008 2007
Mapu4yHu cpeacTea B 6pon
B fieBa 394 83
BbB BanyTta 28 29
Bcuuko napuynum cpegcrea B 6pon 422 112
MapwyHn cpenctea B 6aHKOBU CMETKM
B fieBa 95 28
BbB Banyrta 1 5
Bcuuko napuyHu cpeacrea B 6aHKOBM CMETKU 96 33
KpeouTtHu kaptn 6

Bcuryko MapuyHu cpeacrtBa M NapuyHU eKkBUBaNEHTU 518 151
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11 OcHOBeH KanuTan

Kbm 31 aHyapn 2008 u 31 sHyapm 2006 rogmnHa akUuMOHepHaTa CTPyKTypa a crnegHara:

kbM 31 mapTt 2008
Cyma xwurn.nesa

kbMm 31 gekemspu 2007
Cyma xwurn.nesa

%

CEPOMKOM ALl 920 14 920 14
KAMMAH ALl 26 0.40 26 0.40
BANKAHTYPUCT ENUT 2442 37 2442 37
TPEHO MHBECT 2155 33 2155 33
OBEPIA3 NHXXEHEPUHI 304 5 304 5
M Ed® ENY ECTABUNALLIMBHT 571 9 571 9
TYPUCT TPBCT 2 0.03 2 0.03
COooUA CUTV TPENL 1 0.02 1 0.02
O3 NMHBECT 1 0.02 1 0.02
aPyrn 47 1 47 1
OU3.JINUA 69 1 69 1
Bcuyko 6 538 100 6 538 100
12 Pe3epBu

(i) 3akoHOBM pe3epBHU

CwbrnacHo un.246 ot T3, akUMOHEpPHNUTE APYXECTBa ca AMbXHU ca ANMbXHW Aa oBpa3yBaT doHa ,Pe3epBeH’p koinTo
€ B pasMep Hal-Manko Ha efHa [eceTa OT OCHOBHUS KanuTan. M3TouHuK Ha oHOa € MUHMMYM efHa geceta oT
neyan6arta, KOATO ce 3afens, AoKaTo CpeAcTBaTa BbB (hoHAA AOCTUrHAT efHa JeceTa MMM Mno-ronsiMa 4act oT
KanuTana, onpegeneHa oT yctaBa. [pyrM M3TOYHMUM Ha ¢oHa “PesepBeH” ca [OMbIHUTENHM MnalaHus,
HanpaBeHU OT aKUMOHepUTe, KakTo M ApYru U3TOYHUUW, NpeaBuaeHM B ycTaBa Ha [pyxectBoto. CpeacrtBaTa Ha
doHa “PesepBeH’ moraT da ce W3MNon3BaT 3a MOKpMBaHe Ha 3arybu OT Tekywiata v npeaxofgHa roguHa u 3a
yBenM4eHne Ha KkanuTana.

Kbm 31 mapT 2008 n 31 gekemBpu 2007 rognHa 3akOHOBUTE pe3epBu Bb3Nuaat Ha 207 xunaam nesa.

(ii) MpemuitHu pesepsu

MpemniiHnTe pe3epBuM B pasmep Ha 2,366 xunsgn neeBa nNpeAcTaBnsBaT pasnukata Mexgy HOMWHamHa w
€MUCMOHHaTa CTOMHOCT Ha akumu Ha [pyXecTBOTO.

((iii) JonbnHUTENHM pesepBU

O6WmAT pasmep Ha gonbiHUTENHUTE pe3epBu kbM 31 mapT 2008 u 31 gekempu 2007 roguvHa e 26 725 xunsiu
nesa.

13 PasnpegeneHue Ha nevyan6ara u AUBUOEHTH

Ha 27 woHn 2008 roguHa we ce npoeege pepoBHo O6wo cvbpaHue Ha [pyxectBoto 3a 2007 rogmHa. Ha
npoBefeHOTO 3acefaHne Ha YC He e pa3srnefaHa Touka 3a pasnpeaeneHve Ha nevanbaTa.
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14 [Ooxoau Ha aKums
[oxoante Ha akuus ca M34MCIeHMW, kaTo HeTHaTa nedvanba (3aryba) 3a nepuoga, Nognexaila Ha pasnpegeneHve
Mexay npuTexarenute Ha OOWKHOBEHW akuuuM € pasfgeneHa Ha cpefHo npeterneHnss 6pon Ha AbpXaHuTe

0OMKHOBEHM aKkumn 3a nepuoaa.

(i) Joxoa Ha akumsa

B xunsidu nesa

31 mapt 31 nekemBpu
2008 2007
HetHa neyanba 3a
rognHaTta (1.248) (17)
HeTHa
nevyan6a/(3aryba)
npunagawa ce Ha
nputexarenute  Ha
0BWKHOBEHM aKummn 0.000191 0.000003)
(ii) CpeaHo npeTerneH 6po OGMKHOBEHU akLUun

31 mapT  «m 31 nekemspy
B xunagu 6posi akuum 2008 2007

M3papgeHn OOMKHOBEHW akLuKM KbM
31 mapt 6 538 6 538

HoBo emuTupaHe akumm - -

Bpoit 06ukHOBEHM aKLMK 6 538 6 538

CpeanHo npeterneH 6pon akuum 6 538 6 538

15 O bnrocpoyHu 3aemu

(i) BaHkoBM 3aemum

KbMm 31 mapT 31 gekemBpu

2008 2007

Mbpea MHBecuumoHHa baxka Al 1 956 1 956
MbpBa MHBecuumoHHa baxka Al 3632 4 377
Bcunyko 6aHkoBM 3aemu 5588 6 333

paHg xoTen BapHa AL MMa ckntodeH gorosop 3a kpeauT ¢ Mbpea MHBecTuumoHHa Banka AL rpag Codowms ot 12
oktomBpu 2006 roguHa. 3aembT B pasmep Ha 3 000 000 eBpo € momnyyeH 3a pedrHaHcupaHe Ha 3aem kbm [O3U
BaHk n 3a obopoTHu cpeacTBa. [oguwHata nuxsa e B pasmep Ha roguwHus EULIBOR nnioc Hapbaska ot 4,7
nyHkTa. Jlnxsata ce 3annaiwa NnepMoamM4HO Ha Mafdexu CbrfiiacHo noracuteneH nnad. MannawaHeTto Ha rmasHuLaTa
no 3aema 3ano4ysa ot 25 aHyapu 2008 rognHa. CpokbT Ha 3aema e 25 HoemBpu 2011 roguHa. 3a obesneyeHne Ha
3aeMa e HanpaBeHa JOroBopHa MnoTeka Ha HeABMXMM UMOT, a UMEHHO xoTen ,JonduH”.

C poroeop ot 15 toHn 2007 roguHa Mbpea MHBecTMumoHHa BaHka A npepocTtaBs Ha pang xoTen BapHa AL
0aHkoB kpeauT B pa3mep Ha 1 000 000 eBpo 3a 060poTHU cpeacTBa. [oauLHATa NMXBa € B pa3Mep Ha roauHns
EULIBOR nntoc Hapnb6aBka oT 4,4 nyHKTa, HO He no-manko ot 8,5 % roavwHa nuxea. CpokbT Ha 3aema e 25 toHu
2012 rognHa. 3a obe3nevyeHne Ha 3aemMa e HarnpaBeHa LOroBOpHA UMOTeKa Ha HeABWXWM UMOT, @ MMEHHO XOTen
Jleben’.
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16 O bNrocpo4yHu 3aeMm OoT CBbpP3aHu nuua

KbM 31 mapT KbM 31 gekemBpu

2008 2007

BANKAHTYPUCT ENUT 9782 9735
Bcnuko 3agbmkeHns No 3aemu 0T CBbp3aHu Nuua: 9623 9623

BankanTypuct Enut ALl e cBbp3aHo nuue ocHoBaHue & 1 1.12 6.”a” ot 3MMLUK . CkntoyeH e goroBop 3a napuyeH
3aem oT 5 aHyapwm 2005 rogmHa 3a cpok oT ABaHageceT Mecela. C AHekcn ot 31 sHyapu 2006 rogmHa, 10 mapt 2006
roavHa, 10 man 2006 rognHa n 04 aHyapu 2006 roavHa 3aembT € npoAabikeH Ao 05 aHyapu 2011. 3aembT e B
pa3smep Ha 12 500 000 neBa. NoguwHaTta nMxea e B paamep Ha 8 %.

17 TproBckn 1 Apyru 3agbrmkeHus

Kbm 31 mapt 2008 u 31 gekemBpu 2007 rognHa TbproBCKUTE M APYrv 3a4bIPKEHUS ca Ha obwa cTonHocT 1770 u
1995 xunsgu neea u BKOYBAT:

(i) TbprosBckn 3agbKeHUs1 MO NOJSTy4YeHU CTOKU U YCryru
Tbproecky 3aabiKeHus 31 mapt 2008 31 pekemBpu 2007
AHTEW BH 1
BMK 6 4
BVMBEHOYM - 6
BUHAPHA BbITAPUA AL 23 23
BUTA MAKC 7 -
JECC EOOA 19 12
AMUC BBITAPUA OO0 2 -
MHTEP®PYKT BBIITAPUA EOO 21 5
BOTBJIMHI KbMMNAHU 19 19
ECO KOMEPC 9 9
XEJIAC XEM 3 -
E.O.H. BBIITAPUA 6 -
BEEC 0O0[ 19 19
XEHA BE 001 21 43
BYNPWB HOBAKO 2 2
MATIPE-3AMPA3EHN XPAHU 4 3
OMK 2 5
XMB EKCIMPEC 8 24
XPUCTA 2 -
OHTANM ONCTPUBLLITBH 2 2
ENUT 98 2 2
BN TY BN OO0 8 5
KA3MHO 3NATHWU NMACHLMN 40 40
LWEN BBNTAPUA 13 11
KNAC 00 3 3
KNnyb ECMNPECO 1 1
HOXAPOB EOOA 10 10
JNIEPUC OO 2 2
ET KAMEJTIMA CABOBA 2 2
AHKOB 7 5
TOTAN EBbP 40 40
3MNATHU NACHUN TPABEN 8 12
BEKOMEPL| 6 6
n.o.n. 9 3
MWUHCTPOW XONANHI Al 184 184
MWUHCTPOW BAPHA 49 49
KA3SNHO TEXHONOInn 12 12
HVUNAHA OO 115 115
HWKOMATEHT 6 6

MONAPUC NANTUHI 2 1

11
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17 TLproBCKku U Apyrv 3agbimKeHUs, NPoAbINKEeHUe

(i) TbproBcku 3agbmKEHUs MO MONY4YEeHU CTOKM U YCRnyru,
npoabIKeHne
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17 TbproBckn u Apyru 3agbimkeHus, NpoabIkKeHue

(i) Apyru 3apgbnxeHuns

31 mapt 31 nekemBpu
2008 2007
3agbmkeHnss KbM NepcoHana 84 107
3agbmKeHNst KbM OCUTYPUTENHU NpeanpusaTusi 32 38
Opyrn 111 111
Bcwnyko [pyru 3agbimkeHms 227 256
(i) [JaHb4YHM 3aabmKeHus
31 mapt 31 pekemBpu
2008 2007
Typuctnyecka Takca - 2
[aHbk 00wy, goxon 8 1
AnTepHaTVBHM JaHbUK 1
BagbmkeHusa no JOA n pasnopexpanus Ha HOU 553 554
3apbmkeHus no 4OC 8 8
Bcnyko [1aHb4YHM nacuewm 570 565
18 3agbmkeHUsa No Nony4yeHn TbProBCKU 3aemMu
KbM 31 mapT 31 nekemBpu
2008 2007
EM KN ACET MEHVIXKMBHT 1262 -
XOTEJT MHTEPHALUMOHAN EAL 430 782
Bcuryko 3aabmkeHns no nonyYyeHn ThproBCkK 3aemu 2692 782

C Pewenne Ne2 ot 10 anmpun 2007 roguHa Ha CIC, [panp xoten BapHa ALl He e cBbp3aHO nuvue ¢ XoTen
WHTepHaumoHan EA[] no cebp3aHo nuue no AP ot 3MMUK, § 1, 1.12, 6.

pang xoten BapHa Al wvma ckntouveH [orosop 3a kpeamt ot 25.05.2006 r. C Xorten WHTepHaumoHan EA[.
Pa3mepbT Ha kpeanTHaTa nuHua go 100 000 neBa, npy MeceyHa nvxea B pa3mep Ha OJM + 10 nyHkTa.

19 Tekylla 4acT OT ABLNroCPOYHUTE 3aeMU

31 mapt KbM 31 gekemspu
2008 2007

JIN3VHI TOBAPHW ABTOMOBUITIN
MbPBA NHBECTULIMOHHA BAHKA no
porosop ot 2006r. 1490 1490
Bcuuko Tekyllla 4acT OT AbArOCPOHU
3abIMKEHMS N0 6aHKOBU Y THPIrOBCKU
3aemu 1490 1490

paHg xoten BapHa AL nma cknitodeH gorosop 3a kpeaut ¢ Nbpea UHBecTuumoHHa Banka AL rpag Codumsa ot 12
oktomBpu 2006 roguHa. 3aembT B pasmep Ha 3 000 000 eBpo e nmony4yeH 3a pedurHaHcMpaHe Ha 3aem kbM [O3U
BaHka n 3a obopoTHu cpeacTtBa. ogmwHata nuxea e B pasmep Ha roguwHus EULIBOR nnioc HapbaBka ot 4,7
nyHkTa. Jluxeata ce 3annawia nepuoavMyHo Ha Nafexu cbrnacHo noracuteneH nnaH. CpokbT Ha 3aema e 25
HoemBpu 2011 rognHa. 3a obe3snevyeHne Ha 3aeMa € HanpaBeHa A0roBOpHa UMoTeKa Ha HEABWXUM UMOT, 8 UMEHHO
xoten ,JdondguH”.
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19 TekyLwla YacT OT ABLNTOCPOYHUTE 3aeMU, NPOAbLITKEHNE

C porosop ot 15 toHn 2007 roguHa lNbpea WHBecTuumoHHa BaHka A npepoctaBa Ha [pang xoTen BapHa AL
OaHkoB KpeauT B pasmep Ha 1 000 000 eBpo 3a 060poTHU cpeacTBa. [oauHaTa NMXBa € B pa3Mep Ha roauHns
EULIBOR nntoc Hagb6aBka oT 4,4 nyHKTa, HO He no-manko ot 8,5 % roguwHa nuxea. CpokbT Ha 3aema € 25 oHU
2012 rognHa. 3a obe3nevyeHne Ha 3aemMa e HanpaBeHa LOroBOpHa UMOTeKa Ha HeABWXMM UMOT, @ MUMEHHO XOTen
Jleben’”.

20 3aabmKeHUs1 KbM CBbp3aHu nuua

Ktm 31 mapt 2008 u 31 gekemspu 2007 rognHa, 3agbimKeHNsiTa KbM CBbp3aHu fnnLa ca KakTo crnegga:

(i) 3apgbmxeHnA npegocTaBeHU ycnyrm unu ¢akTypupaHu AOCTaBKU

kbm 31 mapT 31 pekemBpu

2008 2007

CEPOVNKOM 3 3
BANKAHTYPUCT Al COPUA 1
B TV OEBENIONMMEHT CbPBUCU3 7 5
MIT EHEPTETUKA W NMPUPOOHN PECYPCU AL 7 7
PUNA BOPOBEL] 3 3
OPyru 1
Bcnuko 3aabmkeHns KbM CBbp3aHu nvua 20 20

(ii) Mony4yeHn KPaTKOCPOUYHU 3aeMU

Kbm 31 mapt 2008 HAMa 3agbihDKeHUst MO MOMyYEHN KPaTKOCPOYHU KpeamuTu OT CBbP3aHu nuua.

21 [aHbum BbpXy goxoaa
(i) DaHb4YHO obnaraHe

MoHacTosiLiemM B GbIrapckoTo 3aKOHOAATENCTBO CbLUECTBYBAT MHOXECTBO 3aKOHW, OTHacsWM ce [0 AaHBbYHOTO
obnaraHe. T[pumep 3a TakuBa AaHbuUM ca faHbk JobGaBeHa CTOWHOCT, KOPMoOpaTMBEH AaHbK Bbpxy nevanbaTta,
MHOXXECTBO MOAOXOAHWN AaHbLM U ApYrn. 3akoHWUTE 3a AaHbYHOTO obnaraHe ce NPOMEHSIT CPpaBHUTENHO YECTO.

3a pasnuka OT AbpXaBWTe C pasBUTa Nas3apHa MKOHOMMKA B TE3W 3aKOHU, @ W B MPaBUMHULMTE 3@ TAXHOTO
npunaraHe CbLUECTBYBAT MPOMYCKM U HesicHoTW. [peuefeHTUTe B Ta3u obnacT ca cblo Manko. Yecto B
MWUHUCTEPCTBaTa U CbOTBETHWTE OPraHM3aLuu CbLUECTBYBAT Pa3NUYHU MHEHUS] OTHOCHO ThIIKYBaHETO Ha CMUCBbIIA
Ha AaHbYHO MPaBHUTE HOPMU, KOETO Cb3AAaBa HECUTYPHOCT U Bb3MOXHOCT 3@ KOHMMUKTU Ha MHEHUS. [aHbyHuTe
Jeknapauuu, Hapeg c Apyrv NpaBHO ypeaeHu obnactu (kaTo CBbp3aHWTe C MUTHUYECKWUsI U BanyTeH KOHTpOM) ca
oBeKT Ha npernel M WHCMEKUMsi OT CTpaHa Ha pasnuyHW OpraHW, KOWTO Ca OMpaBOMOLLEHW f[a Hanarat
U3KITOYMUTEITHO BUCOKM FNo6KM 1 Haka3aTenHu nuxsun. Bcuuky Tean akTy cb3gaBaT 3HaYMTENHO NO-ronemMy AaHbYHU
puckoBe B Bbrrapusi, OTKONKOTO B CTpaHUTE C pa3BuTa AaHb4yHa cuctema.

OOVKHOBEHO AaHbYHUTE Aeknapauunmn ca 00eKkT Ha JaHbuHa npoBepka 3a nepuoa OT NOoHe neT roguHWu.
PbtkoBoacTBOTO BSipBa, Ye [pyXKecTBOTO € B CbOTBETCTBME C WU3UCKBaHMATA Ha AaHbYHUTE 3aKOHW, HO OcTaBa
PUCKBT, Y& CbOTBETHUTE AaHBbYHU OpraHn MoOXe ga 3aemMaT pasfindHa no3munda, oCHoBaHa Ha ApPYro TblliKyBaHe Ha
3aKOHa M eeKTbT OT ToBa BbpXYy (PUHAHCOBUTE OTYETU [a € 3Ha4YUM. dPakTbT, Ye gadeHa roavHa UM AaHbyHa
Aeknapauua e ouna npoBepeHa, He U3KIt4YBa Bb3MOXHOCTTa OT nocrieasall gaHb4YHU NPOBEPKNA.

CwobrnacHo rmaea XIV ot 3KMNO gpyxecTBOTO He AbMKM aBaHCcoBa BHocka kbM 31 mapTt 2008 roa,

14
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21 laHbum BbLPXY Aoxoaa, NpoabIrikeHUue
(ii) JaHBbYHM cTaBKK

CnepHata TaBnuvua ob6obLaBa JaHbYHUTE CTABKU, NPUIOXUMU 3a [l pyXeCcTBOTO

31 mapt 2008 2007
Xunsan neea % Xunsan neea %

MNevyan6a/sary6a npean agaHbUK (1248) (17)
KopnopaTtueeH aaHbk, 6a3npaH Ha 3akoHOBa 0 10 0 10
AaHbyHa cTaBKa
HeoGnaraemun pasxogu ot OTtyeTa 3a
goxoauTe 103 183
HeobGnaraemu npuxoam ot OT4yeTa 3a
aoxoauTe (274) (203)
HenpwusHaTn pasxoaun 3a AaHbYHU Lenn
HenpwusHaTtn npuxoau 3a 4aHbYHU Lienu
HaHbyHa 3aryba (1419) (37)
[aHbyeH edbekT oT HenpuaHaTtu pasxoam B OTyeTa 3a goxoaute 18
[aHbueH edpekT oT HenpuaHaTtu npuxoau B OTyeTa 3a goxogute (20)
[aHbyeH edekT oT 3aryba
EdekT oT npeHeceHa 3aryba oT npeaxodHu nepuoam (345)

JdaHbk Bbpxy Aoxoda 3a BHacsaHe

22 Mpuxoau

MpuxopuTe 3a nepyuoguTe NpuknoyBawm Ha 31 mapt 2008 1 31 mapt 2007 rognHa ce CbCTOAT OT:

KkbMm 31 mapT kbm 31 mapT

2008 2007

Mpuxoaun OT HOLLYBKK 321 287
Mpmxoau oT XpaHa u HaNUTKK 324 384
Mpnxogu oT Haemu 6 12
Opyru npuxoam OT AOMbITHUTESTHU YCNyrn 10 9
Opyrn npuxoam OT CbBNbTCTBALLM EAHOCTU 337 319
Bcwnyko lMpuxoan ot npogakbu 998 _ 1011

(i) Mpuxogn no xotenu

MpuxoauTe no xoTenu 3a nepuogmTe npuknoysawm Ha 31 mapt 2008 n 31 mapt 2007 roguHa ca cnegHuTe:

KbMm 31 mapT KbM 31 mapT

2008 2007

NpaHg Xoten BapHa 480 536
Xoten Nebepn, 175 156

Xoten JondwuH - -
Xoten JondwuH-MapuHa - -
Xoten Py6uH - -

Bcunyko Mpuxoam ot xoTenu:

Ot 01 deBpyapyn 2007 rogmHa [pyXecTBOTO MNpeKkpaTu [OOroBOPHUTE CU OTHoweHus a ,Penakc kny6” A wu
ekcnnoartupa xoten ,PyouH”.

Xoten JondwH, xoten QJonduH-MapuHa n xoten PyOuH ca Ce30HHM XOTeNu 1 onepmupaT caMo npes3 akTUBHUSI CE30H
(ot 1 man go 31 okTomBpw).
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22 Mpuxoau, npoabIKeHne

(ii) Npnxoau ot Apyru geMHocTH

kbm 31 mapT kbm 31 mapT

2008 2007

BanHeonorua 20 2

Baceliin n nnaxose 24 18
TpaHcnopT 7

Opyrn, HETHU 18 96

KasuHo 274 203

Bcwnyko [Opyru npuxoau: 343 319

(iii) F'panpg Xoten BapHa - npuxoau

Mpuxogute Ha paHg XoTten BapHa 3a nepuoagnte npukntoyBawm Ha 31 mapt 2008 n 31 mapt 2007 roguHa ca
cnegHuTe:

KbMm 31 mapT KbMm 31 mapT
2008 2007
Mpuxoamn OT HOLLYBKM
Ha msacto 84 98
TyponepaTtopu 83 47
Bcuuko lMpuxoam oT HoLyBku 167 145
[Mpuxoaun oT XxpaHeHe
Ha msacTo 284 307
TyponepaTtopu 21 65
Bcwnuko Mpuxoau oT xpaHeHe 305 372
Haem 5 12
Opyrv npuxoam ot xoTen 3 7

Bcunyko Mpuxoaum: 480 536
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22 Mpuxoau, npoabIKeHne
(iv) XoTen Jle6eq — npuxoamn

Mpuxogute Ha XoTen Jlebepn 3a nepuoante npuknousaum 31 mapt 2008 un 31 mapt 2007 roguHa ca cnegHuTe:

kbM 31 mapT KkbM 31 MapT
2008 2007
Mpuxoam oT HoulyBKK
Ha msacTto 5 142
Typonepatopu 149
Bcumuko lMpuxoam oT HoLyBKM 154 142
Mpuxoam oT xpaHeHe
Ha msacTto 17 12
Typonepatopu 2
Bcwnuko Mpuxogu oT XxpaHeHe 19 12
Opyrv npuxoam ot xoTen 2 2
Bcunyko Mpuxoaum: 175 156

23 Pa3xoau

(i) Paaxoau no pyHKUMOHANHO npegHa3HavYeHue

3a nepuogute npukniovBawm Ha 31 mapt 2008 um 31 mapt 2007 rogvHa, pasxoguTe 3a OeWHOCTTa Mo
(bYHKLMOHANHO NpefHasHavyeHue ca criegHuTe:

kbm 31 mapT KkbMm 31 mapT
2008 2007
Xomenu:
Npang Xoten BapHa 280 287
Xoten Jleben 35 31
Bcnyko Pasxoam Ha xotenu: 315 318
Pasxodu 3a Opyau deliHocmu:
BbanHeonorus 26 23
BbacerHun n nnaxose 12 47
TpaHcnopT 25 32
Mopoapbxxa 65 178
KasnHo 94 71
Opyrn 30 20
Bcnuko Pasxoam 3a apyrm 4ENHOCTH: 252 371
O6Lo cebecToOMHOCT Ha npoaa)bute 567 689
Pa3xoau 3a amopTtum3auum 652 608
Pa3xoam no npopaxou 14 22
AOMVHUCTPATUBHU pasxoam 641 543

Bcunyko onepatMBHM pa3xoau 1874 1862
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23 Pa3xogu, npoabinkeHue

(ii)) Pa3xoan Nno KOHOMUYECKMN eNleMeHTH

3a nepuoaute npukntoysawm Ha 31 mapt 2008 1 31 mapt 2007 roguHa Mo UKOHOMUYECKU eIEMEHTU ca CriegHUTE:

kbm 31 mapT kbm 31 mapT

2008 2007

Paaxoau 3a matepuanu 381 383

Pa3xoau 3a BbHLUHK yCryru 118 225

Paaxoau 3a amoptusaumm 652 608

Pasxoau 3a 3annaTtu n ocurypoBku 363 356

Pa3xogu 3a paHbum 79 91

Opyrv pasxoam 3a genmHocTTa 133 44

Bcunyko Pasxoam no MIKOHOMUYECKU ENEMEHTH: 1726 1707

BanaHcoBa CTOMHOCT Ha NpodadeHUTe akTUBM 148 155

Bcunyko OnepaTtvBHM pa3xoau 1874 1862

24 Pas3xopgu 3a nepcoHana

KbMm 31 mapT KbM 31 mapT

2008 2007

3annaTtu n Bb3HarpaxaeHus 293 288

Pasxoawu 3a coumanHu ocurypoBku u Hagbaeku 61 68
Hoxoan npu HanyckaHe 9

Bcuuko pa3xoam 3a nepcoHan 363 356

25 BpyTHa onepaTMBHa nevanGa npeau pa3xoau 3a amopTU3auumn

3a nepuogute, npuknoyBawm Ha 31 mapt 2008 1 31 mapt 2007 roguHa, bpyTHaTa onepaTuBHa neyanba npegu
pa3xoAM 3a amopTM3auns e KakTo crieaBa:

kbm 31 mapT KbMm 31 mapT
2008 2007
XoTtenu:
"paHa XoTen BapHa 200 249
Xoten Jleben 140 125
Bcumyko Mevyan6a (3aryba) Ha xoTenu: 340 374
Opyrv aenHocTu:
BanHeonorua (6) (21)
BaceliHn n nnaxose 12 (29)
TpaHcnopT (18) (32)
KasnHo 180 132
Apyrun (77) (102)
Bcunuko Meyan6a (3aryba) ot Apyru 4enHoCTu: 91 (52)
MNeyan6a (3aryba) npeav amopTusaumnm: 431 322
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26 duHaHcoBM npuxoau/ pasxonu

3a nepuoaute, npukntoyBawm Ha 31 mapt 2008 1 31 mapt 2007, dmnHaHcoBUTE Npuxoan/ pa3xoam ca CbOTBETHO :

KbMm 31 mapT KbMm 31 mapT

2008 2007

Pasxoawn 3a nuxeun (382) (142)

Mpuxoam ot Nuxsu 13 10
HeTHa nevan6a/3aryba oT npomMsiHa Ha

BanyTHUTE KypcoBe (1) (1)

Opyru HeTHW pbMHaHCOBM pa3xoau (2) (3)

Bcunyko HeTHU dhrHaHcoBM Npuxoaw/pasxoam 372 (136)

27 ®uHaHCOBU pUCKOBU haKTopKn
KpeauteH puck

duHaHCOBUTE aKTUBU, KOMTO MOTEHLMaNHO manarat [pyXecTBOTO Ha KpeauTeH puUCK, ca MPeauMHO B3EMaHWs Mo
npoaaxoun. [pyXecTBOTO € U3NOXEHO Ha KPeaUTEH PUCK, B Criydal Ye KIMEeHTUTE He U3NIaTAT CBOMTE 3abIKEHMS.
MonuTukaTta Ha [pyXecTBOTO B Ta3n obracT e Haco4YeHa KbM OCbLUECTBAIBaHE Ha Npofaxbu Ha CTOKM W yCnyru Ha
KMMEHTM C NOAXOAsILLA KpeauTHa penyTaums.

BanyTteH puck

[pyXecTBOTO OCBLLUECTBSABA COENKN B Yy)XAECTpaHHa BanyTta, nopagu KOeTo TO € U3MNOXEHO Ha PUCK, CBbP3aH C
Bb3MOXHUTE MPOMEHU Ha BanyTHUS KypC Ha Liatckust gonap. [pyXecTBOTO He M3nons3ea cneuuanHi uHaHCcoBM
WHCTPYMEHTU 3a Xe[)XMpaHe Ha pucka, Tbi kato ynotpebarta Ha nogobHu UHAHCOBU MHCTPYMEHTU He e obnyaiHa
npaktuka B Peny6nuka Bwnrapusi. Onepauuute Ha [pyXecTBOTO ca NpeauMHO B Gbnrapcku neea u eBpo.

Puck oT npomMsiHa Ha NMXBEHUTe paBHMLLIA

PuckbT ot npoMdaHa Ha NMMXBEHUTEe paBHULLA npeacrtaBndBa e(beKT'bT oT Gbaewm npoMeHn B npeo6nap,aBaLu.0To
paBHULLE Ha JIMXBEHW MPOLLEHTM BbPXY AeNHOCTTa Ha [pyxecTBOTO. [MpoMeHNTEe B nasapHUTE SIMXBEHU MPOLEHTU
OKasBaT NpsAKo BIIMAHWE BbpXYy AONOBOPHO onpeaeneHnTe napnudHn notoun, CBbp3aHn C HAKOU (bMHaHCOBIA aKTnBn 1
nacmeu U BbpxXy cnpaseanmBata CTOMHOCT Ha apyru. HecvoTBeTcTBUSATa B CcymaTta Ha akTtuBute 1 nacnBmuTe, KOUTO
nagexupart unun noanexart Ha npepnorosapaHe B onpeaeneH nepuog wusnarat ,D,py)KeCTBOTO Ha JNUXBEH pPUCK.
ﬂ,py)KECTBOTO ynpasndaBa HECbOTBETCTBUATA MeXOY JIMXBOHOCHUTE akTUBU N NacuBU C perynapHo HabntogeHve Ha
NPOMEHUTE B NINXBEHUTE paBHULLIA 1 NPeAoroBapsiHe Ha eKCno3nMumM1Te B Criydan Ha HeobxoanmocT.

OCHOBHUAT NUXBEH NpoueHT Ha bvnrapcka HapogHa baHka kbM 31 aHyapu 2008 u 2007 roguHa € 4.83 % 1 4.58 %
CbOTBETHO.
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28 JlukBuaeH puck

Kbm 31 mapT 2008 , akTuBMTE N NacMBUTE NO OCTaTbyYeH MaTypuUTET ca KakTo criefsa:

6 meceua
no 1
JvkBnaeH puck (28) Oo 1 mecen, 1-3 meceua 3-6 meceua rogvHa 1-5 roanHmn

MatepuanHu 3anacu 146 - 76 156

BaemaHusa n npegoctaBeHmn

aBaHcu 27 373 372 108
B3emaHus oT cBbp3aHu

npeanpuaTus 2 27 200 1035
MapuynHn cpencTea n

€eKBMBaNEHTH - 518

Tbpryemu LEHHMN KHUXa,

Oanosu yyactus B

ObLUEPHU U ApYTn

npeanpusaTus

BaemaHus no

npesocTaBeHN TbProBCKU

3aemu 76
BaemaHus no

npefocTaBeHn 3aeMu Ha

CBbp3aHu nuua 490
MimoTn, malmnHm,

CbOopbXeHusi, obopyasaHe

HemaTtepuanHu aktmem

AKTMB N0 OTCPOYEH AaHbK 374
AKTVBUM 175 918 648 1375 490

3agbmkeHnsa no 6aHkoBU

3aemu 5588
3agbKeHns No TbproBCKX

3aemMu (NM3uHr) -

3agbrmKeHns no saemu ot

CBbP3aHu NpeanpuaTmus 9782
3aabKeHNs KbM CBbp3aHu

npeanpusATus 20

TekyLUum 3agbrxeHus 130 103 1537

TekyLa YacT Ha

OBbITOCPOYHY 3a0bIMKEHUSI

no 6aHKOBU 1 THProBCKU

3aemu 430 745 2007

Tekywu gaHbYHU NacuBm

(kopnopaTvBeH faHbK)

Opyrvn

Nacuen 130 430 848 3 564 15370

Tukeuger Fan 45 488 200 (2 189) (14 880)

HeonpepeneH

nagex O6uwo

60

378

880

1264

518

60

76

490

41 950 41950

625

625
374

42 635 46 615

5588

9782

20
1770

3182

42 635 26 273
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29 Caenku cbC CBbp3aHu nuua

Kbm 31 mapt 2008 roanHa [pyXeCTBOTO € Mmarno criefHuTe COerkM CbC CBbpP3aHu nvua no noeog npegocTaBeHu

ycnyru:

CBbp3aHu nuue
BANKAHTYPUCT Al CO®UNA
Ml EHEPIETUKA U MPUPOOHU
PECYPCH

CEPOVKOM

M E® ENY CU

PENAKC KNYB

PUNA BOPOBEL|

BV TW OEBEJITNMIMEHT CbPBNCN3 EAL]

OPYTU
OBLLO KPATKOCPOYHMU
3AOBIKEHUA

BANKAHTYPUCT Al

BANKAHTYPUCT IMMUTEQN
PENAKC KNYB Al

MAPALAN3 BNY
BANKAHTYPUCT XOTENC EHA
PN3OPTC

FPAHLO XOTEN BbIIFAPUA ALl
OBLLO KPATKOCPOYHW B3EMAHUA

30 MpomeHu B NPUGIIN3UTENTHUTE OLIEHKN

OcHoBaHue 3a
CBbP3aHOCT

&171.30POT
3KMNo
&1 1.30POT
3KMo
&171.30POT
3Krno
&1 1.30POT
3KMNo
&1 1.30POT
3KMno
&171.30POT
3Krno
&1 1.30POT
3KMNo

&1 T.30POT
3KMNo

&1 T.30POT
3KMNo
&1 T7.30P OT
3KMno
&1 T.30POT
3Krno
&1 T.30POT
3KMNo
&1 T.30P OT
3KMno

Tun Ha
TpaH3akuusTa

KOMUCUOHHM
YCNYTA

CTOKW M YCNYTU
LECKUS

CTOKU M YCNYTU
CTOKW M YCNYTU

CTOKN N YCNYTU

XOTENCKM
YCIYTun

XOTENCKM
YCIYTun

YCIYTN,M-IN

YCNYr,M-nn
XOTENCKM
YCIYrun
XOTENCKN
YCIYTw

Ob6em Ha
TpaH3aKuus

(1)

(219)

(516)
(9)

Hsima HeobuyaiiHm no Xapaktep npomMeHu B I'IpVI6ﬂI/I3I/ITeﬂHMTe OLIEHKM Ha OT4YeTeHUTe CyMun.

31 CblyecTBeHU CLOUTUA crieq Kpasa Ha OTYETHUSA nepuopg

Hsima cbLUecTBeHN CbOMTUS, HACTBNUNK cnea AaTtata Ha MeXAMHHOTO CHYETOBOAHO OTYMTAHE.

KpawnHo cango

27

1229

1264
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32 YcnoBHM 3a4bIKeHus

- Hsma nHdopmaums 3a 3aBefgeHn ApouTtpaxHu gena

- CbpebHu pena

desioNe uwey uHmepec
B.p. o 137/2004 BOC, TO TartaHa ATaHacoBa 1637.52 nB
BoxaHka boxuHoBa 1 'masHuua 39 000 nB.
rp- A. Ne 916/05 BOC OumnTtep OumuTtpoB Jlnxen 23 000 nB..

“I'paHg xoTen BapHa” ALl
rp.a. Ne 21405/06 CPC cpeluy “Tamma [usaiis® OOf masHuua 6 330.82 nB
“I'pang xoten BapHa” Al
Anm.a. Ne50/2007r. AC — cpelty masHuua 579 000 nB.
rp. Cocous PANe2900332/03.10.2006r. Jluxsun 140 772.64 nB.
Ha HAM - TO rOo

cmamyc/koMeHmap
O6esweTteHne no un.225 KT
C peleHune ot 24.09.2004r. cbabT
yBaxkaBa ucka. PelueHneTo He e
BMSA3MO B cuna, npeasiseHa
KacauMoHHa xanba Ha
04.11.2004r.
MpaBHO ocHoBaHve 4n.49 un 4yn.86
33[. C peweHune ot 12.03.2007r.
nckoBeTe Mo un.49 ca yBaxeHuu
3a cymata ot 20 000 nB. O6wwo, a
nckoseTe no un.86 ca yBaxxeHuu
0o pasmepa Ha 5 498.50 nB. 3a
BCeKM OT uwwuuTe. B yacra, B
KOSITMN UCKOBETE Ca OTXBbPIEHU
pELLEHMETO € BNS3MO B cuna B
ocTaHanara 4acT e AenosvpaHa
Bb33UBHa anba.

[NpaBHO ocHOBaHwWe 4n.322, an.1
ot MK

[MpaBHO ocHoBaHwe 4n.152, an.1
ot OOMNK
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