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1. HHO®OPMALIUA 34 /IPYKECTBOTO

IInoeauB FOpwmit 'arapun BT AJ] e TbproBcko Apy»KecTBO, Ch3AaJeHO ¢ pasmnopexaane Ne 115 ot
10.11.1993 r. Ha MuHHCTEpCKH CBBET, ¢ koeto CromaHcko obenunHeHue bymraprabak ce mpeobOpasyBa B
bynraprabak-Xonauar EA/] u 22 akuuoHepHH APYKECTBA C IbPKaBHO ydactue. OTHCNISIHETO HA aKTUBHUTE U
NacuBUTE € U3BBPIIEHO 1o Oananca kbM 30.06.1993 r.

JpyXKecTBOTO € CcbC cemanuine W aapec Ha ympasienue rp.llmomus, yn. Poromko moce Noe 1.
CpebHaTa peructpanus Ha ApyxecTBoTo € oT 1993 r., pemenne Ne 11852/01.12.1993 r. na [IOC cwa.

B xpas Ha 1997 1. npprkaBara, upe3 MHUHHCTEPCTBO HAa THPTOBUATA U Typru3Ma (cera MUHHCTEPCTBO Ha
WKOHOMHKATa), TpeIrnprueMa MpexXBbpJsSHe Ha IMPHUTEKaBAaHUTE AWPEKTHO OT Hed AaKIMOHEPHH IAJIOBE B
npykecTtBoTO Ha bynraprabak-Xommuar AJl (Xonmauara). ToBa mpexBBpisHE € MPUKITIOYEHO B HAYAJIIOTO HA
1998 r., mopamu xoeto 1.01.1998 r. e mpuera 3a mata Ha epeKTUBHO NMPUIOOWBAHE HA MaXKOPHUTAPHOTO

y4acTue Ha XOJJAMHTA B JIPYKECTBOTO.

YrpaBuTeTHUAT ChBET Ha bynrapradak-Xomauar Al omoOpu cTparerus 3a myOJIuIHOTO TIpeIjiarane

Ha 80,57% ot xanurana Ha [lmoBauB IOpwuit 'arapua-bT A/Jl, koeto ce ockiiectBr Ha 3 okToMBpu 2006 T.

[Ipennaranure 808 836 akiuu 6gxa pa3ne’eHy Ha JBa MakeTa. MaXOpUTapHUST MakeT e oT 672 616,
i 67% OoT KamWTana, KaTo Mmpojakdara ce OCBHIIECTBH Ype3 CMECEH 3aKPHUT ayKIHOH Ha 3 OKTOMBpH.
Kanmunar-xymyBadnte ca BEBEKAAIN OQEepTH camo 3a ISUIOTO KOJMYECTBO, KaTo JIMMHATHPaHAaTa MUHIMAaTHA

neHa ¢ Omma 33,51 nB. 3a Opoif, niau o6mo 22 539 362,16 nB.

MunopurapausT BkitouBa 136 220 akmun, wim 13,57% oT xanwrTana Ha IPy»XKecTBOTO. MeTOABT Ha

NpeJjiaraHeTo My € OTHOBO CMECEH 3aKpUT ayKIMOH, ChIo Ha 3 okTomBpu 2006 T.

MetonosorusTa U napaMeTpure Ha mpojax0aTa Ha MPUTEKaBAaHUTE OT XOJJMHTA aKIMK B KalyTana
Ha I[lnopmme HOpwmit TI'arapurn BT AJl upe3 nybmumuno mpemnarane Ha bdb ca mo mpemoprka Ha
KOHCYJITAaHTHTE TIPH TpecTpyKTypupaHero Ha bynraprabak- Xommuar AJ[ (KoHCOPIHYMBT AIBOKATCKO
IpyxecTBo ,,Cr0eB u chapyxHUI'" - ,,EBpo-dunanc" A/l - ,,bankancka korcynraarcka kommaaus" OO/).

Bynrapradax Xommuar AJ/l-Codus /BTH/ e mpexsbpmmio 804 133 cBou akmmu OT KamnuTana Ha
ITnoBauB HOpuii 'arapuna BT A/l-Ilnosaus /80.10%/.00mmo yuactue B KanuTtana cieq npexsbpisaero e 0.47
%, axpm 31.12.2006 r. — 0.00 %

Bapanko EOO/[-Codust mpumoOmBa MaxopuUTapHHs MmakeT or 672 616 akuum OT KamurTajga Ha
[Mnoemus FOpwuii ["arapun BT AJl-ITnosaus /67.00%/. [lata Ha npexBbpasHeTo B 11J1: 05.10.2006 ro.

Ha 12.10.2006 r. chriaacHo ckitodeHa OJ0KOBa cienka ,,bapanko” EOO/] mpexswpau 180 703 Op.
akuuu ot kanutana Ha [Inosaus FOpuii 'arapun BT A/l rp.Ilnosnus, npeacrasisasamu 18,00 % oT kanurana

Ha JIpy»)ecTBOTO Ha ,,Komco Tabako” OO/ .
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1.1.Coocmeenocm u ynpagienue

ITmoBauB IOpwii I'arapunr BT A/l e myOaudHO Ipy’KECTBO CHITIACHO 3aKOHA 3a IMyOIUYHO MpeijiaraHe
HA [ICHHU KHUXKA.

KoM 31.03.2008 1. pasnpeneneHUeTo Ha akKIIMOHEPHUS KalluTal Ha IPY>KECTBOTO € KaKTO CJe/IBa:

,»bapanko” EOO/{ 49,00 %
,,Komco Tabako” OO/]] 18,00 %
Jpyry 10puIu4ecky Juna 28,48 %
DduznUecKu auIa 4,52 %

IInoBous FOpwuit T'arapun BT A/l uma enHOcTeneHHa CUCTEMa Ha YIpPaBIEHHE ChC CHBET Ha
JUPEKTOPUTE OT TPUMa WICHOBE. [[pyKeCTBOTO Ce IMPEACTaBIsABA U YIPABIIABA OT U3II'BIHUTEIHUS JUPEKTOP -
nmk. Bennucnas ﬁopaaHOB KaiimakaHos.

Kem 31.03.2008 1. cnuMCHYHHSAT CHCTaB Ha MEpPCOHANa Ha ApPYXKecTBOTO ¢ 479 paboTHUIU U

ciyxutemn (31.03.2007T.: 516)

1.2. IIpeomem na oeiinocm

B crnencreue Ha HACTBIWINTE CTPYKTYPHU NMPOMEHHM B YacTTa Ha coOCcBeHOCTTa Ha JIpy»KecTBOTO
CBIIMTE HE Cca OKa3aJIM BIUSHHUE BBPXY NeiHOCTTa Ha JpykecTBoTO mpe3 purancosure 2006 , 2007 rox. u I-
Bo TpuM. Ha 2008r. 1 HsIMa 1a okakaT 3HAYMMO BIUSHUE U B ObJeIIara qeHHOCT.

IIpe3 I —Bo Tpum.Ha 2008r. J{pyKECTBOTO U3BBPIIIBA OCHOBHO CIICTHUTE BUOBE ONEPAIIUU U CICIKHU:

e [Ipou3BoaCTBO Ha IEUYATHU MaTEPUAIIH;
e [Ipou3BoncTBO Ha GUITHPHH NPBHYUKH;
e [Ipon3BoacTBO Ha pe3epBHU YACTH;

e BLBHIIHOTHProBcKa ACHHOCT.

JpykecTBOTO peanu3upa 3HAUMTENIHA YacT OT CBOMTE NMPHUXOAM OT MPOAAXKOW Ha IPYKECTBa OT
rpymnara Ha bynraprabak.

Ha 28.09.2006 r. ITnonuB IOpuii I'arapun BT A/l ca ckiIro4eHH TPUTOJUIIHU JOTOBOPH C YETUPUTE
nurapenu Gadpuku Ha bynraprabak-xonaunar AJl — brnaroesrpag BT A/Jl, Ilnosoue BT AJl, Codus BT Al u

Crapa 3aropa BT AJ] 3a nocTtaBka Ha e4aTHH MaTepHaId U PUIATPOBU MPHUKH.

2. OCHOBHH IIOJIO’KEHHA OT CYETOBO/JHATA IIOJIHNTHKA HA
APYKECTBOTO

2.1.ba3za 3a uzcomesane Ha huHaHCOBUA OMYUEN

OunancoBusaT oruer Ha [lnoBauB FOpwmit I'arapua BT AJ] e u3rorBeH B ChOTBETCTBHE C BCHYKH

MexayHapoaau crannapty 3a ¢puHancosu otdaetn (MCDQO), KOUTO ce ChCTOAT OT: CTAaHIAPTH 32 (PUHAHCOBA
6
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OTYETHOCT M OT ThiIKyBaHua Ha Komurera 3a pazscaenus Ha MCPO (KPMCDO), ogobpern ot CrBera 1o
Mexnaynaponan cdetoBogau cramaptd (CMCC), w MexmayHapoqHUTE CYETOBOMHU CTaHAApTH U
ThIKyBaHUATa Ha [locTossHEUS KoMuTeT 3a passcHsBaHe (I[IKP), omodpenn ot Komurera mo MexmyHapogau
cueroBogHM ctaHaapTa (KMCC), kouto ca nmpuetn ot Komucusara Ha EBporelickus cpro3.

JpyXecTBOTO € M3roTBWJIO CBOSA BeThImTeneH Oamanc mo MC®DO na 31.12.2000 r., KosATO Hara e
npueTa 3a Aara Ha npemuHaBaHe KkbM MC®O.

JpykecTBOTO BOOM CBOMTE CUETOBOIHHM peructpu B Owiarapcku jieB (BGN), xodTo mpuema karto
HEeroBa OTYETHA BaslyTa 3a MpeAcTaBsiHe. JlaHHWTe BbB (pUHAHCOBHA OTYET M NPHIIOKEHHATA KbM HEro ca
NpeACTaBeH! B XWISIH JIEBA.

[IpencraBsHeTo HAa GUHAHCOBUS OTYET CHIIACHO MEXAyHAPOAHUTE CTAaHAAPTH 3a (PMHAHCOBH OTYETH
M3UCKBa PBKOBOJCTBOTO Ja HampaBH Hai-100pu NPUOIM3UTENHU OLICHKH, HAYUCICHHS M Pa3syMHO
000CHOBaHM TPEATIONOKECHHUS, KOUTO OKa3BaT €PEeKT BbPXY OTUCTEHUTE CTOMHOCTH Ha aKTHBHTE U MACHUBUTE,
Y Ha OTIOBECTSABAHETO Ha YCIOBHU B3€MaHUS M 33AbJDKEHUS KbM JlaTaTa Ha OTYETa, U PECI. BbPXY OTUETEHUTE
CTOMHOCTHH pa3MepH Ha NPUXOAWTE M Pa3XOoAMTE 3a OTYETHATa TofuHA. Te3u MpHOIM3UTETHH OICHKH,
HAYMCJICHUA M TMPEIINOJIOKEHHs] ca OCHOBaHM Ha HH(OpPManusATa, KOSATO € HaluyHa KbM JlaTara Ha

(UHAHCOBUS OTYET, MOPAJIU KOETO ObAeHINTe PaKTUIECKU PE3yJITaTh OMXa MOTIIM Jia ObIaT Pa3IuYHU OT THIX.

2.2. Cpagnumennu 0aHHU

JpyxecTBOTO TipeAcTaBs cpaBHHUTETHa WH(OpMAIWsS B TO3W (PHHAHCOB OTYET 3a €JHA IMPEeIXOoIHa
rOJUHA.
Koraro e HeoOXoauMo, CpaBHUTEITHUTE NaHHU Cce peKiIacuuuupar (M MPEH3YHCIsIBaT), 3a Ja ce

MMOCTUTHE CBIIOCTABUMOCT CIIPAAMO NPOMCHU B MPEACTABAHCTO B TCKYyIlaTa rOAWHA.

2.3. Hndhnauuonno npeusuucienue Ha omuemHume nokazamenu

Jpy>KecTBOTO € M3BBPIIBAIIO CBOATA JCHHOCT B XUINIEpUH(IAIMOHHA CTONaHcKa cpeaa 10 31.12.1999
I., TOpagd KOETO MPU HM3TOTBAHETO Ha BcThIUTENHUs Oanmanc mo MC®O na 31.12.2000 r. ca HampaBeHU
MHQIAIMOHHN PEU3UNCIICHHS.

WHupnannoHHuTE MPEeU3UNCICHNS ca HAlIPaBEeHHU 10 OTHOIIEHHE Ha HEMOHETAPHUTE aKTUBU U MTAaCHUBHU
— IBITOTpaHU MaTepUalH{d aKTHBM, OCHOBEH KalWTal M 3aKOHOBM pe3epBH. llepmonsT, 3a KoilTo ca
U3BBPIICHH Te3u pensuncienus € ot 1.07.1993 r. (gara Ha yupeasBaHe Ha apyxkecTtBoTo) 710 31.12.1999 1.

Ksm 31.12.2000 1. CbC CBHACHCTBHETO Ha HE3aBUCHMH JIUIICH3UPAHU OICHUTEIH Ca OIpEIeICHU
CIpaBeUIMBUTE CTOMHOCTH Ha ABITOTPAaHUTE MaTEpPHUAIHU aKTUBH Ha Ipy>kecTBOTO. KbM Ta3u nara, korato
TE3U CTOMHOCTM Ha aKTHBHUTE Ca IO-BHCOKHM OT TsXHaTa MHQUIMpaHa CTOHHOCT, pa3nukaTta € Qopmupana

MPEOIIEHBUCH PE3EPB, & KOraTo € Mo-MajKa — € OTYeTEeHa KaTo 00e3IIeHKa B HATPYIIAHUTE IMevaoOu.
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KommoneHTHTe “OCHOBEH aKITMOHEPEH KamuTal M ‘“3aKOHOBU pPe3epBU’ ca OWIIM MPEU3UNCICHH, 3a
ma oTpa3ar edexktuTe oT WH(pIANWATA, ¢ MpHIAraHe Ha WHIEKCa 3a Iephoja OT JaraTa Ha TSIXHOTO
BB3HMKBaHE 10 31.12.1999 r. B HacTosmus GUHAHCOB OTUET Te3H €PEKTH ca MPEXBBHPICHN KbM KOMIIOHCHTA
“Harpymanu nedanou”. To3u moaxon e u30paH, 3a /1a ce MOCTUTHE MO-JOCTOBEPHO MPEICTaBsIHE HA OCHOBHHS
KaIlmiTal ¥ 3aKOHOBUTE PE3EPBH, Thil KaTo Te ca 00BBP3aHU C pelrlla KOHKPETHU U (POpMaTU3npaH MIPaBHIIa,

HU3UCKBAHUA U MTPOUCAYPU HA 6’BHFapCKH$I T’BpFOBCKI/I 3aKOH.

2.4. DynKuuonanna 6a1yma u NPU3IHAGAHE HA KYPCOBU PA3IUKU

OyHKIMOHAHATA U OTYETHA BAyTa Ha MpEJCTaBsSHE Ha (MHAHCOBUS OTYET Ha JPYXKECTBOTO €
onnrapckust neB. Ot 1.07.1997 r. neBbT € Ppukcupan B CHOTBETCTBUE ChC 3akoHa 3a bHB kbM repmanckara
Mapka B choTHomeHHe BGN 1:DEM 1, a ¢ BBBEXIaHETO Ha €BPOTO Karo OQHIMaIHA BalyTa Ha
EBpormeiickus cpio3 - ¢ eBpoTo B choTHOImEeHne BGN 1.95583:EUR 1.

[Ipu meppBOHAYATHO MPU3HABaHE, CAENIKAa B UyXXIECTpaHHA BalyTa Ce 3alHiCBa BbB (yHKIMOHATHATA
BaJyTa, KaTo KbM CyMaTa B UyXIeCTpaHHA BallyTa ce Mpuiiara OOMEHHHUAT Kypc KbM MOMEHTa Ha CIIeKaTa
i omneparuaTa. [lapuuHure cpencTBa, B3eMaHHWATAa W 3aAbDKEHUATA, JEHOMHUHUPAHW B Uy)KIECTpaHHA
BaJlyTa Ce OTYMTAT BHB (DYHKI[MOHAHATA BAJyTa KaToO ce mpujara oOMeHHHs Kypc, myomukyBan ot bBHb 3a
rmocIieTHUsL paboTeH JIeH Ha ChOTBETHHS Mecell. KbM 31 mexeMBpH Te ce OIeHsSBaT B OBITApCKH JIeBa KaTo Ce
M3II0JI3BA 3aKIFOUMTENHUST oOMeHeH Kypc Ha BHB.

Edextute ot KypcoBuTe pa3uKH, CBBP3aHH C YPEXKAAHETO HA CACIKU B UyXKICCTpaHHA BallyTa, UM
OTYUTAHETO HA CIEIKH B UYyXJECTpaHHAa BallyTa IO KypCOBE, KOWUTO Ca PA3JIMYHHU, OT TE3H, MO KOUTO
IbPBOHAYATHO ca OWJIM MIPU3HATH, CE BKIIOYBAT B OTYETA 3a JOXOINTE B MOMEHTa Ha BH3HUKBAHETO UM, KaTO

ce TpeTHpaT Kato “(UHaHCOBU MPUXOIU U PA3XOIH, HETHO .

2.5. IIpuxoou

[IpuxonuTte B IpyKecTBOTO ce MpHU3HABaT Ha 0a3a NMPHUHIMIIA 32 HAYMCIABAHE U JI0 CTEINEHTa, JI0
KOSITO CTOTIAHCKUTE U3TOJH Ce MPUAOOUBAT OT APY>KECTBOTO M TOKOJIKOTO MPHUXOIUTE MOTaT HAJEKIHO Ja ce
M3MEpSIT.

IIpn npomaxbure Ha MPOAYKUMA, CTOKH U MaTepHaId NPHUXOAUTE C€ MPHU3HABAT, KOraTO BCHYKHU
CHIIECTBEHH PHCKOBE W TIOJ3H, MPOU3TUYAIIH OT TSIXHATa COOCTBEHOCT IIPEMUHABAT B KyITyBada.

[Ipu mpenocTaBsiHETO HA yCIYTH, MPUXOANUTE CE MPHU3HABAT, KATO CE€ OTYHTA €Tara Ha 3aBbPIICHOCT
Ha cJeNkaTa KbM JaraTa Ha OayaHca, ako TO3M eTam MoXKe Ja Oblle HaJeKTHO M3MEpPEeH, KaKTO U Pa3XoIuTe,
M3BBPIIEHH T10 CIETKaTa U Pa3XOAUTE 3a MPUKIIOYBAHETO M.

[Ipuxonute ce oneHsBaT Ha 0a3a cripaBeTUBATA IIEHA Ha MPOJaICHUTE POILYKIUs, CTOKU U YCITyTH,

HCTHO OT KOCBCHHU JaHBIH (aKI_[I/IS N JaHBK ,I[O6aB€Ha CTOﬁHOCT) " IpEAOCTABCHU OTCTBHIIKU U pa6aTI/I.
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Hernure pasnukuTe OT MpoMsHA HA BAIyTHH KypCOBE, CBBP3aHU C MAPUYHU CPEACTBA, THPTOBCKU
B3EMaHHUS W 3aIbJDKCHHS, JTEHOMUHUPAHW B UYXKACCTpaHHA BalyTa, ce BKJIIOYBAT B OTYETA 33 JTOXOIHUTE,
KOraTo BB3HWKHAT, KaTO C€ TPEACTaBAT HETHO KbM “(WHAHCOBM TPHUXOAW H Pa3XoJd, HETHO .
[IpencraBsHEeTO HA IUXBUTE IO OAHKOBH JIEMO3UTH M TEKYIIM CMETKH, U ThPTOBCKH B3€MaHHsI CE€ BKJIFOYBAT B
oT4eTa 3a JOXOJIUTe B MOMEHTa Ha BBH3HHKBAHETO WM, KaTO C€ TPETHUpAT KaTro “Apyru moxomu/(3aryom) ot

nerHocrra’.

2.6. Pazxoou

Pazxonute B IpyKeCTBOTO ce MPU3HABAT B MOMEHTA Ha TAXHOTO Bh3HUKBAaHE U Ha 0a3a MPUHIIUITUTE
Ha HAYUCJIIBAHE U ChIIOCTABUMOCT.

Paszxoaure 3a ObAenM MEepHOAM CE OTJIAraT 3a NMpU3HABaHE KaTo TEKYI pa3xoll 3a Mephoja, mpe3
KOMTO JOTOBOPHUTE 32 KOUTO CE OTHACST, CE U3ITBIHSBAT.

DUHAHCOBUTE MPUXOAU U Pa3XOU CE BKIIOYBAT B OTUYETA 32 IOXOJIUTE, KATO CE TIOCOYBAT HETHO U CE
CbCTOAT OT: JIMXBEHM MPUXOAM IO PAIUIAMATENIHM CMETKM W Pa3Xxoldu, TPETUpPaHU Karo “Apyru
moxoaw/(3ary0ou) oT IEeWHOCTTa”; KYpCOBH PA3IMKH OT BaJyTHH OIEpaIldi, TPETHPAHH KaTo “‘(pMHAHCOBH
NPUXOAM WM Pa3xoJd, HEeTHO” W OAaHKOBH TaKCH W KOMHCHOHHH, TPETUPaHH KaTo “‘aJIMUHHCTPATHBHU

pazxonu”.

2.7. Umomu, mawmunu u 0o6opyoeane

Umotute, MamuHuTe U 00OPYIBaHETO (IBIATOTPaiHU MaTEpPHAIHM aKTHBH) ca INPENCTAaBEHH BBbB
(MHAHCOBHS OTHYET NO MPEOLCHEHa CTOMHOCT, HamalleHa C HaTpylaHaTa aMOpTH3alMsi M 3aryoute or
00€31eHKa, C N3KIII0UEHNE Ha CTONIAHCKHS MHBEHTAp, KOWTO € OLleHEeH Mo HH(pIupaHa ce0ecToiHOCT.

IIpeoyenenama (0o cnpageonusa) cmouHocm Ha UMOTUTE, MALIMHUTE U 000PYIBAHETO € ONpeeIeHa
IbPBOHAYANIHO 4ype3 HezaBUCUMH oueHutrenn kbM 31.12.2000 r. Harpymanata kM fnaTaTa Ha OIlEHKaTa
amopTu3aus e m3nucana. HoBo3akymneHuTe ciieq Ta3u AaTa akTUBH ca MPEICTaBEHH M0 ceO0eCTOMHHOCT.

KoM 31.12.2005 r. apyKecTBOTO € HalpaBUJIO HOBA OLIEHKA HA 3€MUTE, CTPAJUTE U MALIMHWUTE CH,
KaTo € Ha3HA4YWIO HE3aBUCHUMHM JHLEH3MpaHu oueHuTend. EdexTute OoT mpeolneHkara ca OTpa3eHd B
CHOTBETHHSI TOJUIIEeH (UHAHCOB OT4YeT. B ciaywanrte, KoraTo HOBaTa CIpaBeIMBa CTOMHOCT Ha aKTHUBUTE
Ha/BMIIABa OajlaHCOBaTa MM CTOMHOCT, OTYETHaTa CTOMHOCT M HATpylaHaTa aMOPTHU3alMsi ca yBEIUYEHH
IPONOPLUOHAIIHO, C UH/IEKCAa HA YBEJIIMUEHUETO, a pa3jIMKaTa MeX]y CIpaBeIMBaTa CTOMHOCT U OajaHcoBaTa
CTOMHOCT Ha aKTUBUTE (OPMUpPA HOB KOMIIOHCHT Ha MPEOLIEHBYHHS PE3EPB, MIPECTaBEH HETHO OT e(EKTHTE
oT orcpoyeHn naHbiy. Korato OasaHcoBaTa CTOMHOCT Ha akTMBHUTE HAJBHIIAaBa HOBAaTa CIIPAaBEIUINBA
CTOMHOCT pa3jinKaTa MEXy JBETe CTOMHOCTH CE€ OTYUTA B OTUETA 3a IOXOJMUTE, OCBEH aKO 3a JaJICHUS aKTUB

He ¢ GOpMHUpaH B MPEIXOHH TIEPHOIN MPEOIIeHbUYCH pe3epB. Torapa pa3ukaTa ce TpeTHpa KaTo HamMaJeHHe
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Ha TO3W Pe3epB, OCBEH aKO TA HE HAIXBBPJIS HErOBUS pa3Mep, B KOWTO CIydail HaJBUIIEHHUETO C€ BKIIOYBA
KaTo pa3xo]] B OTYETA 32 TOXOJNTE.
Ho 31.12.1999 r. BKIIOYMUTENHO, OTYETHaTa CTOMHOCT M HATpyllaHaTa aMopTH3alusd Ha

,Z[’BJ'IFOTpafIHHTe MaTCpUualIHu aKTHBU Ca ouau MMPEU3YNCIICHU C O6H_II/I$I HMHIOCKC Ha 1'IOTpe6I/ITeJ'ICKI/ITe OCHHU (T.

2.3).

preonauaﬂuo ouensaeane

[Ipu mbpBOHAYAHOTO UM TPUAOOMBAHE UMOTHUTE, MAIIMHUTE U 000PYIBAHETO CE OLICHABAT IO I[eHA
Ha npunoOuBaHe(ce0eCTORHOCT), KOSITO BKJIFOUBA IMOKYITHATA IICHA, BKII. MUTHUYECKHA TAKCH M BCUYKH MPEKU
pa3xozu, HeoOOXOUMH 3a TIPUBEKIAHE HA aKTUBa B pa0OTHO ChCcTOsHUE. [IpexuTe pasxomu ca: pa3xoau 3a
MOJIFOTOBKA Ha 00CKTa, pa3XxoJIi 3a IIbPBOHAYAIIHA JIOCTABKA U 00pab0TKa, pa3X0UTE 32 MOHTAX, Pa3X0/u 3a
XOHOpapH Ha JIUIIA, CBbP3aHU C TPOEKTA, HEBH3CTAHOBSICMH TaHBIN U JIP.

HpyxecTBOTO € ompenenwio croiHocTteH mpar oT 700 aB., mMoja KOWTO NpUAOOUTHUTE aKTHBHU
HE3aBUCHUMO, Y€ MPUTECKABAT XapaKTCPUCTHUKATa Ha ABJITOTPAaCH aKTUB, CC TPCTUPAT KAaTO TCKYLI pa3Xod B
MOMCHTA Ha HpI/IIIO6I/IBaHeTO HM.

[Ipn mpuooOuBaHe HAa WMOTH, MallMHH M O0OpyABaHE NPH YCIOBHTa HA Pa3CpOUYEHO IUIAIIaHE,
MOKYITHATa I[eHa € €KBMBAJIEHTHA Ha CeralrHaTa CTOWHOCT Ha 3aIbJDKEHHETO, MTUCKOHTHPAHO Ha 0a3a Ha
JUXBEHOTO PaBHUIIE IO MPUBJIEUYEHUTE OT JIPYKECTBOTO KPEOUTHH PECYpPCH C AHAIOTHYEH MATypUTET U

IMpE€aAHa3HA4YCHUE.

Ilocneosawo ouensnsane

N30paHudT OT Apy>KECTBOTO MOMXOJ 3a IMOCIeABaia OalaHCcoBa OleHKAa HA UMOTHTE, MAlIMHUTE U
o0opynBaHeTO € Mojena Ha mpeolieHeHaTa ctoiHocT Mo MCC 16 — mpeolieHeHa CTOMHOCT, HaMajeHa C
MOCIIE/IBAI0 HAYMCICHUTE aMOPTH3AIMH U HATPYTIaHUTE 3aryOu oT 00e3IeHKa.

[IpeorieHka Ha MMOTHUTE, MAIIUHUTE U OOOPYABAHETO CE W3BBPIIBA OT JIMICH3UPAHU OLCHUTEIU
0o0uyvaifHo Ha mepuos ot 5 roguan. Koraro TsxHaTa crpaBeajiuBa CTOMHOCT C€ MMPOMEHS ChINECTBEHO Ha IO -

KpaTK1 UHTCPBAJIU OT BPEMEC, MPCOLCHKATAa MOXKE CC U3BBPIIIBA HA IO - KPATKU IICPUOIH.

Memoou na amopmuzayus

JpyXecTBOTO M3MOJI3Ba JIMHEEH METOJA Ha aMOpTH3alUs Ha IBIATOTpalHUTE MaTepHaIHH aKTHBH.
3emsTa He ce amopTu3upa. [10Ie3HUAT KHUBOT MO TPYNH aKTUBH € KaKTO CJIEBa:

e crpaau — ot 20 1o 70 r. (B 3aBUCUMOCT OT IPEAHA3HAYEHHETO U KOHCTPYKIHATA);

® MaIlIMHY, ChOPBKEHUS 1 000pyaBaHe — oT 7 0 18 1.5

® KOMIIOTPH — 4 T.;

® TPAHCIIOPTHU CpeAcTBa (JIEKH aBTOMOOMIN) — 8 T.;
10
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® CTOINAHCKHU MHBCHTAP — 8r.
OHpe,I[CJ'IeHI/IHT CpPOK HAa 'OAHOCT Ha IL’BJ'IFOTpaﬁHHTG AKTHUBHU CC NPCTJICIKAA B Kpast Ha BCAKa roanHa U
IIpHU YCTAHOBSABAHC HA 3HAYUTCIIHU OTKJIIOHCHUA CIIPSAMO 6’I>,Z[GH_II/ITC OYaKBaHUA 3a CPOKA HAa U3IMOJ3BAHCTO HaA

AKTHUBUTC, CBINUAT CC KOPpUTHPA NECPCIICKTUBHO.

Ilocneosawu pasxoou

Pasxogure 3a peMOHTH U MOAAPBKKA CE IIPU3HABAT 33 TEKYIU B IEPUOJIA, IIPE3 KOUTO ca HAIIPaBEHU.
W3BbpluIeHN mocnenBaliy pa3xoad, CBbp3aHU ¢ UMOTH, MAIllMHH M 00OpyIBaHE, KOUTO MMAaT XapakTep Ha
MOJMSIHA Ha ONPEIECICHM BB3JIOBUM YacTH M arperarv, WIM Ha IMPEyCTPONCTBO U PEKOHCTPYKLHS, CE
KanuTalu3upar KM OanaHcoBaTa CTOWHOCT Ha CHOTBETHHSI aKTUB M C€ MpepasriiekJa OCTATHUHHS MY
MoJIe3eH JKMBOT KBbM JaTara Ha KamuTanu3anus. ChIeBpeMEeHHO, HeaMOpTH3MpaHaTa 4acT Ha 3aMEHEHUTE
KOMITOHCHTH C€ HM3IKCBA OT OallaHCcOBaTa CTOMHOCT Ha aKTHBHUTE M CE€ MPH3HABA B TEKYIIUTE Pa3XOJH 3a

MepuoJia Ha MPEyCTPOUCTBOTO.

Oobe3uenka Ha aKkmueu

banancoBuTe CTOMHOCTM Ha IBITOTPAHATE MAaTEpHaTHH AaKTHUBU MOJJIEKAT Ha IMperyien 3a
00€e31eHKa, KOraTo ca HaJHhLe ChOUTHUS WM MIPOMEHU B OOCTOATENICTBATA, KOUTO IOKA3BaT, ye OalaHcoBaTta
CTOHHOCT OM MOIWa J1a ce OTIM4YaBa TPalHO OT BB3CTAHOBMMAaTa MM CTOMHOCT. AKO ca Hajlulle TaKWBa
MHIMKATOPH, Y€ MPHUOIM3NUTEITHO ONpeAecHaTa Bb3CTAHOBIUMAa CTOMHOCT € MO-HUCKa OT TsXHata OamaHcoBa
CTOMHOCT, TO TOCJIEJHAaTa C€ KOpUTHpa 10 BB3CTAHOBMMATa CTOMHOCT Ha aKTHBHTE. Bb3cTaHoBMMaTa
CTOMHOCT Ha ABITOTpPaHUTE MaTepHaHU aKTHBH € MO-BUCOKaTa OT JBETe: CIpaBeliiBa CTOMHOCT 0e3
pasxoau 3a mpojaxkda WM CTOHHOCT mpH ymoTpeba. 3a ompeAeistHeTO Ha CTOMHOCTTa IpH ymoTpeba Ha
aKTHBHTE, ObACUINTE MAPUYHU MOTOLM CE TUCKOHTHpAT A0 TAXHATa HACTOSILNA CTOWHOCT KaTo ce mpuiara
JUCKOHTOB (DaKTOp Mpenu NaHbLU, KOMTO OTpa3siBa TEKYLIWTE Ma3apHU YCIOBHS W OLCHKH Ha BpeMeBaTa
CTOMHOCT Ha MapuTe M PUCKOBETE CIEHU(PUIHN 32 CHOTBETHHUS aKTUB. 3aryOHTe OT 00E3ICHKA Ce OTYUTAT B
oT4eTa 3a I0XOJINTE, OCBEH aKo 3a JIQJCHNs aKTUB He € (OpMHpaH NpeoleHbUeH pe3eps. Torasa obe3neHKaTa
ce TpeTupa KaTo HaMaJIeHHEe Ha TO3U Pe3epB, OCBEH aKO TS HE HAAXBBPIIS HErOBUS pa3Mep, U HaBUIICHUETO

CC€ BKJIIOYBA KaTO Pa3xo/] B OTYCTA 3a JOXOJUTC.

2.8. Hemamepuannu akmueu

HematepuanHuTe akTHBHU ca MpEACTaBEHH BBHB (DMHAHCOBUS OTYET IO CeOECTOWHOCT, HamalieHa C
HaTpylaHaTa aMOpTH3aLus. B TeXHUS ChCTaB ca BKIIOYSHH JIMIICH3H 3a MTOJI3BaHE Ha MPOTPAMHHU MPOJYKTH.
B npyxecTBOTO ce mHpwiara JMHEEH METOJ Ha aMOpTU3al{s Ha HEMATEpUATIHUTE AKTUBHU IPHU

OIpEeJICNICH MOJIe3€H KUBOT S T.
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banancoBaTa CTOMHOCT Ha HEMAaTEPHATHWTE aKTHBH IOAJICIKH Ha IpEryieq 3a 00e3leHKa, KoraTto ca
HaJWIe ChOUTHA, WM IPOMEHH B 00CTOSATEICTBaTa, KOUTO TIOCOYBAT, Ye OajaHcoBaTa CTOWHOCT O Morjia aa
HaJBHINIaBa BBh3CTaHOBUMAaTa MM CTOHMHOCT. ToraBa oOe3lieHKaTa Ce BKJIIOYBAa KAaTO Pa3Xxoi B OTYETa 3a

JIOXOJIUTE.

2.9. Hueecmuyuu na paznonoxcenue u 3a npooacoa

HpI/ITe)KaBaHI/ITC OT OPYXKCCTBOTO HWHBCCTULMH, MNPCACTABIISIBAIA aKIUWKW B JAPYTH JpPYKECTBA
(MaJ'II_[I/IHCTBGHO y‘laCTI/Ie), Ca OLOCHCHU M MPCACTABCHU IIO Ce66CTOfIHOCT, TBU KaTo TE3H aKIMM HE CC
ThPryBaT Ha aKTHBCH TIIa3ap, 3a TIAX HAMA KOTHPOBKH Ha IIa3apHW [OCHW HA AaKTHUBCH TIIa3ap, a
OPCATIOJIOKCHUATA 3a MNPUIIAraHeTO Ha AaJTCpHATUBHU OLCHBYHU MCTOAU Ca CBBpP3aHU C BUCOKU
HECUT'YPHOCTH, 3a 1a C€ JOCTUTHEC O JOCTATHYHO HAACKIAHO ONPCAC/ISIHEC Ha CIIPpaBEJIMBATA UM CTOMHOCT.

HpI/ITe)KaBaHI/ITe OT JpYKECTBOTO HMHBECTUIMH NOMIJICKAT Ha MNOperjaca 3a O6G3LIGHK3. HpI/I

YCTaHOBSABAHC Ha 06€3H6HK3, chlIlaTa €€ 0Tpa3dBa B OTUCTA 3a JOXOAUTE.

2.10. Mamepuannu 3anacu

MarepuanHuTe 3amacH ca OICHEHH IO MO-HHCKaTa OT: ceOECTOHHOCT M HETHATa pealu3upyemMa
CTOMHOCT.

Pasxoaure, KOUTO ce U3BBPILIBAT, 3a Aa JOBEAT JaACH IIPOAYKT B HETOBOTO HACTOSAIIO CHCTOSHUE U
MECTOHAX0XKJCHUE, C€ BKIIOUBAT B CE0ECTOMHOCTTA, KAKTO CJIEBA:

® CypOBHHHM U MaTE€PUaAIX B FOTOB BUJ — BCHYKU JOCTABHU Pa3X0IH, KOUTO BKIIOYBAT MOKYITHA LI€HA,
BHOCHH MHTa M TaKCH, TPAaHCIOPTHH pAa3XOAM, HEBB3CTAHOBAEMH HaHBLUM M APYTH Pa3XOAH, KOUTO
JONPUHACAT 32 MPUBEXKAAHE HA MaTEpPUATUTE B TOTOB 3a TAXHOTO U3IIOJI3BAaHE BUT;

® IrOTOBa MPOAYKUHMS M HE3aBHPIICHO MPOU3BOJICTBO — MPEKUTE Pa3XOAM Ha MaTepHald U TPYA H
mpucHajgama ce 4yacT OT MPOM3BOJACTBEHHTE HENPEKH pasxodd MpH HOPMAIHO HATOBAPEH KamalWuTeT Ha
IMPOU3BOJACTBECHUTC MOIIHOCTHU, C HU3KIIOYCHHUEC Ha AAMHUHHCTPATUBHHUTE pa3xXodud, KYpPCOBUTC pa3jIvMKu H
pa3xoauTe Mo NPUBJICYCHN (UHAHCOBH PECYPCH.

I[pu ynorpebara (mpomaxbata) Ha MaTepHAIHHUTE 3allacd Ce W3MO0J3Ba METOABT Ha CPEIHO-
npeTerjeHara mena (ce6ecTonHOCT).

Hernata peanusupyeMa CTOHHOCT TpEACTaBIsIBA MPUOIM3UTEIHO ONpe/eNieHaTa MpoJakHa [IeHa Ha
JaJIcH aKTHB B HOPMAJIHHUS XOJ Ha CTONAHCKa AEHHOCT, HAMaJleHa ¢ MPUOJIN3UTENTHO OIPEACICHUTE Pa3Xoan

10 TOBBPIIIBAHETO B THPTOBCKH BHJI Ha TO3W aKTHB W MPHUOIM3UTETHO ONIPENEICHNUTE Pa3X0o I 3a mpoaaxoa.

2.11. Tepeoecku u Opyu é3emanus

T’BpFOBCKI/ITe B3CMaHHA CC€ NPCACTaBAT U OTUYUTAT IIO CTOMHOCTTa Ha OpHUIMHAJIHO HM3JaACHAaTa

(hakTypa (cebecToHOCT), HaMajeHa ¢ pa3Mepa Ha oOe3IeHKaTa 3a HechOmpaemu cymu. [IpubnusutenHaTa
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OIIeHKa 3a 3aryOu OT ChbMHHUTEIHH M HECHOMpaeMHU B3EMaHHA Ce IPaBH, KOTaTo 3a ChOMpaeMOoCTTa Ha IisiaTa
CyMa WJTM Ha 9acT OT Hesl CHIECTBYBa BUCOKAa HECUTYPHOCT. HechOmpaemure B3eMaHMs ce U3IMCBAT, KOTATO

CC YCTAaHOBAT IIPAaBHUTE OCHOBAHMs 3a TOBA.

2.12. Ilapu u napuunu exeusaienmu

[Mapu4HUTE CpeACTBA BKIIOYBAT KACOBUTE HATMYHOCTH W PA3IIIANIATCITHUTE CMETKH, a MAPUYHHUTE
€KBHUBAJICHTH - KPATKOCPOUYHHTE JICTIO3UTH B OaHKU, YHHTO OPUTHHAIICH MAaTYPUTET € MO-MaJIBK OT 3 Mecella.

3a 1esMTe Ha U3rOTBSIHETO HAa OTYETA 3a MAPUIHUTE MOTOIIH:

® [NAPUYHUTC IMOCTBIVICHUA OT KIMCHTH U MAPpUYHUTE IUIAIIAaHUA KbM JOCTaBUMIU Ca NPCACTAaBCHU
opyTtHO, ¢ BkitoueH [1JIC (20%);

® JIMXBHUTE IO IMOJYYCHH HHBECTHUIMOHHH KPEIUTH CE BKIIIOYBAT KAaTO ILIAIAHUS 3a (PHHAHCOBA
JIEHOCT;

® TpaiiHO OJIOKMPAHUTE MAPUYHU CPEJICTBA HE Ca TPETUPAHH KATO MAPUYHU CPEIICTBA U CKBUBAJICHTH;

e mmarenust J[JIC mo MOKYNKM Ha IBJATOTPAMHHA aKTHBH C€ TOCOYBA KATO “TIIAIIAHUS KBbM
JOCTaBYHUIA KbM MAPUYHUTE MOTOIM OT OTEepaTHBHA JCHHOCT, TOKOIKOTO TOH y4acTBa M CE€ BH3CTAHOBSIBA

34€IHO U B OINICPATUBHUTEC NOTOLU HA APYKCCTBOTO 3a CbOTBECTHHUA IICPUOT (MCCCL[).

2.13. 3aovasicenusn Kom 0ocmaguuyu u Opy2u 3a0vJ1)Cenus

3aI[’bJDKeHI/I$ITa KbM AOCTaBUMUIIM WU APYTUTC TEKYIIU 3aABJDKCHUA CEC OTUYHTAT II0 CTOMHOCTTAa Ha
opuruHaimHHuTe (akTypH (ceOecTOMHOCT), KOATO ce MpreMa 3a ClpaBeInBaTa CTOMHOCT Ha CHENKAaTa, KOsITO

e OB U3IUTaTeHA B OBJICIIE CPEITy MOTYUYCHUTE CTOKH U YCIIYTH.

2.14. Jluxeonocnu 3aemu u Opy2u npueneuenu uHancosu pecypcu

Benuku 3aemMu M Ipyru OpuBIEYEHH (HHAHCOBM PECYpCcH ca MPENCTaBEHH IO ce0ecTOHHOCT
(HOMHMHaANIHA cyMma), KOSTO c€ IpueMa 3a CIpaBeIJiBa CTOMHOCT Ha IMOJYYEHOTO IO CHENKaTa, HETHO OT
MIPEKUTE Pa3XoJy, CBBP3aHU C TE3W 3a€MU M TpuBJIeUeHH pecypcu. Cres IbpBOHAYAIHOTO NpPHU3HABaHE,
JIMXBOHOCHUTE 3a€MHU U APYTHU NPUBJIEUEHHN PECYPCH, CE MOCIEBAIIO OLEHIBAT 110 aMOPTU3UpPYEMa CTOHHOCT,
ompejieNieHa Ype3 NpuiiaraHe Ha MeToa Ha eeKTUBHATa JIMXBAa. AMOPTHU3UpyeMaTa CTOWHOCT € W3YHCIIeHA
KaTo ca B3€TH NPEIBUJ BCUUKM BHJOBE TAKCH, KOMUCHOHHHU U APYTH Pa3xoAM, BKJI. JUCKOHT WM NPEMHUS,
aconuupanu ¢ Te3u 3aemu. IlewanOure u 3aryOuTe ce mpu3HaBaT B OTYETa 3a JOXOAUTE KaTo (MHAHCOBU

HpI/IXOILI/I/paSXOZII/I IIpe3 NMepuoJia Ha aMOPTU3AUA UJIM KOTraTO 3aIbJDKCHUATA C€ OTIIMIIAT UJIX peaynupar.
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2.15. Jluzunz

Dunancoe 1uzune

DUHAHCOBUAT JIM3HHT, TIPU KOUTO ce TpaHChepupa KbM APYKECTBOTO CHIIECTBEHATA YaCT OT BCUYKH
PUCKOBE M CTOMAHCKH IIOJI3H, MPOM3THYAINA OT COOCTBEHOCTTa BHPXY aKTHBAa MOJ ()MHAHCOB JIM3UHT, CE
KalMTaJIM3upa B CUCTOBOJHHS OajaHC Ha JIM3MHTOMONYYaTeNlsl KaTo ce MPEACTaBs KaTo WUMOTH, MAalllMHHA H
o0opyiBaHe MO JIM3HHT TI0 I[eHa Ha He3a0aBHA MPoJak0a MK aKo € MO-HUCKA - 110 HACTOSIIaTa CTOHHOCT Ha
MUHUMAJTHUTE JU3UHTOBU IUTalaHus. JIM3MHTOBUTE IUIAIIaHUSA CHABPXKAT B OMPEAEICHO CHOTHOLICHUE HA
(hmHaHCOBUS pa3xo] (JIuXxBara) ¥ MPUIAJAIIaTa ¢ YacT OT JIM3UHIOBOTO 3a/IbJDKEHUE (TJIABHUIIA), TaKa Ye Ja
Ce TMOCTUTHE MOCTOSIHEH JUXBEH IMPOIICHT 332 OCTaBalllaTa HEM3IIaTeHa YacT OT IJIaBHUIATA MO JIM3UHTOBOTO
3aabokeHne. JINXBeHUTe pa3xoIu ce BKIIOUBAT B OTYETA 32 IOXOAUTE.

[punoburure noj GrHAHCOB JTU3UHT AKTUBHU CE€ aMOPTU3UpAT Ha 0a3a IMOJIE3HUS KUBOT HA aKTHBA.

Onepamueen nuzunz

JIu3uHr, mpu KOWTO HAEeMOJATENAT MPOABIDKAaBa Ja IPUTEKaBa ChIIECTBEHATa 4YacT OT BCUYKHU
PHUCKOBE M CTONAHCKH M3TOJM OT COOCTBEHOCTTA BBHPXY JAJCHHS aKTHB ce Kiacu(puuupa KaTo onepaTHBEH
ymu3uHT. [lnamaHusaTa/MOCThIDICHHATa 0 ONEPAaTHBHUS JH3WHT C€ IMPH3HABaT KaTO Pa3XOoIu/TPUXOAN B

0T4CTa 3a JO0XOJUTC Ha 0asa MHEEH METO/I 3a I€proaa Ha JIU3WHTA.

2.16. Ilencuonnu u opyzu 3a0v1iceHUsA KbM NEPCORANA RO COYUAIHOMO U MPYO0BO

3AKOHO0AMENCH80

TpynoBuTe M OCUTYpUTEIHM OTHOLICHHS C pPaOOTHHLMTE M CIYKUTEIUTE B IPY>KECTBOTO Ce
ocHoBaBaT Ha pasnopendure Ha Konekca Ha Tpyna (KT), Ha pasnmopendure Ha AEHCTBALIOTO OCUTYPUTEITHO
3aKOHOZATEJICTBO.

Ha 17.04.2007 r. HpyxectBoTto € ckmoumno KonektuBeHn TpyaoB noroBop cbc CHHIUKATHUTE
opranuzaunuu B [IpyxecTBoTO.

OCHOBHO 3agbiDKEHHE Ha paboTomaTenss € Ja M3BBPIIBA 3aJBIDKHTEIHO OCUTYpSBAaHE Ha HACTHS
MepCOHAI 3a TICHCHOHHO, 3/IPaBHO U Cpelly 0e3paboTHLIa OCUTYpsIBaHE.

Pa3smepuTe Ha OCHUTYypUTEIHNUTE BHOCKH CE€ YTBBP)KAaBaT KOHKPETHO Che 3akoHa 3a Oromkera Ha JJOO
3a CBOTBETHaTa ToAMHA. BHOCKMTE ce pasmpenensT MexAay paboTojaTenss U OCUTYPEHOTO JIHIE B
CHOTHOIIIEHHE, KOETO C€ MPOMEHS €XKETOTHO U € OMPEeAENICHO C OCUTypUTENHUS Kojxekc. OOmusT pasmep Ha
BHOCKATa 3a 33JJbJDKUTEITHO JIBPKABHO OOLIECTBEHO OCUTYpsiBaHe, 3a 0e3pa0doTHIIa U 3a 3[PaBHO OCUTYpPSBaHE
mpe3 MBPBO TpHUMEcedHe Ha 2008 r. Bwe3mm3a Ha 33,9 %, pasmnpeneneHo B CHOTHOIICHHE
pabotonaren/ocurypenu suia 60 : 40 3a paboTeunuTe IpU YCIOBUATA HA TPETa KaTeropus Tpya (KakBUTO ca

3aeTute B JpyxecTtBoTo). [Ipe3 2007 r. pasmepbT Ha BHOCKaTa € 36,9 % (pasmpeneneHo B ChOTHOIIEHHE
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paboromaren.ocurypero jure 65:35). Kem npyxkectBoTo HsAMa Ch3mafeH M (YyHKIHOHUPAIL YacTeH
TIOOPOBOJICH OCUTYpPUTEIICH (POHI.

OcurypuTenHATE W TEHCHOHHW IUIAHOBE, MpPWUJIAraHd OT JAPYKECTBOTO B KadeCTBOTO My Ha
paboTozare, ce OCHOBaBaT Ha OBITAPCKOTO 3aKOHOIATENICTBO U Ca IUIaHOBE C Ne(hMHUPAHU BHOCKH.

CerinacHo pasnopendurte Ha Komekca Ha Tpynma, paboromarensiT uMa 3aab/DKCHHE N1a M3IUIATH MPH
MIpeKpaTsBaHe Ha TPYAOBUS JOTOBOP OOE3IIETeHUS 34!
® HECIa3eHo Mpeau3BecTue — 1 OpyTHO MECEYHO TPYIOBO Bh3HAIPaXICHUE ;

e paboronaTessT M3IUIAIIa O0e3leTeHne Ha pabOTHUKA WM CIYXKHTENS Npu yBoiHeHue mo Kopaekca Ha
Tpyna (wn.328, an.1, 1.1,2,3,4,5,6,11 n un.328, an.2) — 1 6pyTHO MeCEeIHO TPYIOBO Bh3HATPAXKICHHE
e IIpU TpeKpaTsIBaHe Ha TPYIOBHS JOTOBOP MOpany OojiecT — 2 OPYTHHM MECEUHH 3aIliaTH, P yCIOBHE, Ue
JUIETO UMa 5 TOAWHU TPYAOB CTAX U MPe3 MOCIETHNTE 5 TOAMHH HE € T0TyYaBajio 00e3IeTeHHe Ha ChIIOTO
OCHOBaHHE;
® [IpU TICHCUOHHMpAHE — PadOTONATENAT M3IUIAIIa 00e3IIeTeHHe Ha PAa0OTHUK WM CIYXKHUTEN, pabOTWUI TpU
€JIMH U ChIII paboTOaaTeN Mpe3 MOCASIHNUTE TOIMHU OT TPYIOBHSI My CTax, KaKTO CIIC/BA:

- Ipy TpYyI0B cTax 0 10 roguHu - 2 OpyTHU MECEYHU TPYIOBU Bb3HATPAKICHUS,

- ipu TpyIoB cTax Haja 10 roguau — 6 OPYTHU MECEYHH TPYAOBU Bh3HATPAXKICHUSL.
® 332 HEM3INOJ3BaH IUIaTeH TOJUIIEH OTIYCK - OOE3IIeTeHHE 32 ChOTBETHHUTE T'OJUHM 332 BPEMETO, KOETO ce
MIPU3HABA 33 TPYIOB CTaX.

Crnen wu3Miam@aHeTo Ha TOCOYEHHWTE OOe3IIeTeHus 3a paborojmaTenss HE NPOU3THYAT JIPYTH
3abJIDKCHHSA KbM pa6OTHI/IHI/ITe " CIIYJKUTCIIUTEC.

B conmannara mporpama Ha Jpy>KeCTBOTO ca BKJIIOYEHHU CIIEAHUTE BUIOBE COIMAIHH MPUIOOUBKH U
morutamanus, kowto IlmoBmuB HOpuit I'arapmr BT AJ] ce 3ampmkaBa ma OCHUTYpH, B 3aBHCHMOCT OT
(hmHAHCOBUTE BH3MOXKHOCTH:.
® 32 M3IUIAIIaHE Ha CPEJCTBA 32 3bO00TEXHHUYECKA YCIyra U CTOMATOJIOTHYHA XUPYypPrudecKka MHTEPBEHIVS, B
pa3mep Ha 75 % OT CTOWHOCTTA Ha pa3Xxona, HO HE IMOBeYe OT JBYKPATHHS pa3Mep Ha OCHOBHATa MecedHa
3ariaTa mo TPyJ0B JOTOBOP Ha JIUIETO B PAMKHTE Ha €Ha KaJleHAapHa rOIuHa;
® IpYyTH COITMAIHU MPUIOOMBKH — TI0O KOHKPETHA JJOTOBOPEHOCT MEXY CTPAHUTE TI0 JOTOBOPA.

Kpatkocpounure moxoau 3a mepcoHana moj Qopmara Ha BB3HATPAKICHUSA, OOHYCH W COILMATHHU
JOTUTAIAHUST W TpUIOOMBKY, (M3WCKyeMH B PaMKHUTE Ha 12 Mecela ciieq Kpas Ha IEpUOJa, B KOUTO
IMEPCOHAIBT € MOJIOKHUIT TPYJ 3a TAX WIIN € U3SIBJIHUIT HeO6XOI[I/IMI/ITe YCJ'IOBI/ISI) CC IPpU3HABAT KaTO pa3xod B
OTYCTa 3a JOXOAUTE B II€puoaa, B KOWTO € IOJI0KEH TPYABT 3a TAX WM Ca U3NBJIHCHU HM3HMCKBaHHATaA 3a
TAXHOTO IIOJIydaBaHC, W KaTO TCKYHNIO 3aABJIKCHUEC (CJ'ICI[ npucnagaHe Ha BCUYKHU IIJIATCHU BEYC CyMHU U
MoJIaraIy ce YAPHXKKH) B pa3Mep Ha HEIUCKOHTHPAaHATa UM CyMa. JIBIDKUMHUTE OT JAPY>KECTBOTO BHOCKH IO
COLIMAITHOTO W 3APaBHO OCHTYypsIBaHE CE MPHU3HABAT KAaTO TEKYII Pa3xod W 3adb/DKeHHE B HETUCKOHTHPAH
pasMep, 3aeJHO U B IepHojia Ha HAUYMCIICHNE Ha CHOTBETHUTE JOXOJIH, C KOUTO T€ Ca CBbP3aHH.

Cpmio Taka KbM JaTaTa Ha BCEKH (PMHAHCOB OTYET JAPYXKECTBOTO IPAaBH OIEHKAa HAa Cymara Ha

OYaKBAHUTC Pa3XOodUu IO HATPYHNBALIUTC CC KOMIICHCUPYCMHU OTIIYCKH, KOATO CC OYAKBaA Ja 6’52{6 H3IJjiaTcHa
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KaTo pe3ysTaT OT HeM3MOJI3BaHOTO MPABO HA HATPyMaH OTIYCK. B omeHKara ce BKIIIOYBAa MPUOIM3UTETHATA
MIperleHKa B HEIMCKOHTHPAH pa3Mep Ha pa3XoJIuTe 3a CAMHUTE Bb3HATPAXKACHUS W HA Pa3XOANTE 32 BHOCKH IO
3aIBIDKUTEITHOTO OOIIECTBEHO OCUTYPSIBAHE, KOUTO padOTOIATEINSAT ABIKU BBPXY TE3U CYMH.

CerinacHo Komekca Ha Tpyna Ipy»KecTBOTO € 3aIbJDKEHO Ja M3IJIalla Ha JIUIa OT MepcoHaja MpH
HACTHIIBaHE Ha IIEHCHOHHA BB3PacT 00e3IIeTeHNne, KOETO B 3aBUCUMOCT OT TPYAOBHUS CTaX B MPEATIPHUITHETO
MOJKe Jia Bapupa Mexy 2 1 6 OpyTHH MeceuHH paOOTHH 3aIlIaTH KbM JlaTaTa Ha IpeKpaTsBaHe Ha TPYIOBOTO
npaBooTHoIIeHUe. [10 cBonTe XapaKTepUCTUKU TE3U CXEMU TPEACTaBIABAT IJIAaHOBE C Ie(h)MHUPAHU JTOXO/IH.

WzuncnenneTo Ha pa3Mepa Ha Te3W 3aIbJDKEHHUS Hallara y4acTHETO Ha KBATU(QHUUIUPAaHU aKTIOepH, 3a
Jla MOXKE Jia ce OIpeJeNy TSIXHaTa ceralHa CTOMHOCT KbM JlaTaTa Ha OT4YeTa, KOSITO J1a ce BKJIIOYH B OanaHca,

a pecCIil. UBMCHCHUCTO B CTOMHOCTTa UM — B OTUETA 3a JOXOIUTCE.

2.17. Akuuonepen Kkanuman u pe3epeu

IInmoBauB Opwmit 'arapun BT AJl e ch3gameHo KaTo akIMOHEPHO ApykecTBo. KaTo TakoBa e
3aIBJKEHO J1a perucTprpa B ThproBCKUsl pErHCThp OIpEIeNeH pa3Mep Ha aKyUOHepeH Kanumasi, KOWTo Ja
CIIY>KH KaTo 00e3MeueHUe Ha KPEIUTOPUTE Ha APYKECTBOTO 32 UIIBIHECHUE HA TEXHUTE B3EMaHUS KbM HETO.
AKIMOHEpUTE OTrOBapsT 3a 3aJBDKEHUSATA Ha JPY>KECTBOTO J0 pa3Mepa Ha CBOETO aKIIMOHEPHO yJacTHe B
KalMTajla ¥ MOTaT Jia MpeTeHANpaT BPbhIlaHe Ha TOBa y4acTHE CaMO B MPOW3BOJACTBO IO JIMKBHUAAIUS WIIH
HECHCTOSITETHOCT. J[py>KECTBOTO OTYMTA OCHOBHUS CH KallWTaJ 10 HOMUHAIHA CTOMHOCT Ha PEerHUCTPHPAHUTE

B ChJIa aKI[HH.

CpIi1acHO M3UCKBaHUITA Ha TLpFOBCKI/IH 3aKOH M yCTaBa APYKCECTBOTO € AJIBIXKHO Ja (I)OpMI/Ipa )51
¢0H0 Pesepeen, KaTO U3TOYHMIIU HA (1)0Hz[a Morar 1a Obaar:
L Han-MaJIko €IHa aeceTa OT neqan6aTa, KOATO C€ OTACIIA, NOKATO CPpEACTBATa BbB (bOH,Z[a JOCTUTHAT
€Ha JE€CCTa 4aCT OT KallnuTajla UJik Mo-rojisiMa 4acT, 1o peuICHruE Ha O6IIIOTO CT)6paHI/Ie;
e cpeiacTBara, MOJYYEHW HaJ HOMHHAJTHATA CTOMHOCT HA AKIMHWTE IMPH H3IaBaHETO UM (NIpeMHCH
peseps);
® JpYId U3TOYHMIM, IPCABUACHU IO PEIICHUE Ha O0woTo C’b6paHI/Ie.
CoIiiacHO U3UCKBAHUATA HA T’prOBCKI/ISI 3aKOH Cpe€AcTBarTa OT (I)OHI[a Morart ga ce€ MU3IoJji3BaTr caMo 3a
IMMOKpUBAHEC Ha TOAUIIHATa 3ary6a U Ha 3&Fy6I/I OT OpCAXOAHU TOAWHHU. Korato CpeacTrsata BBB (I)OH}.‘[a
JAOCTUTHAT OHNPCACIICHUA MHUHHUMAJICH pasMcp, CPEACTBATA HAA Ta3W CyMa Morar na 6’b}laT HU3II0JI3BAaHU 3a

YBCJIM4YaBaHC Ha KalliuTajla.

Ilpeoyenvunuam pesepe ¢ GOpMHpPaH OT TIOJNIOKUTEIHATA pa3idKka MeXay WHQIMpaHaTa
OanaHcoBa/0amaHcoBaTa CTOWHOCT Ha WMOTHUTE, MAIIUHUTE M OOOPYABAaHETO M TEXHUTE CIIPAaBEINBU
CTOMHOCTH KBbM JIaTUTC Ha H3BBPIIBAHE HA NpeoleHKUTe. EQEeKThT Ha OTCPOYEHHUTE JaHBIU BBPXY

MPEOLICHBYHHS PE3EPB € OTPA3CH JUPEKTHO 32 CMETKA Ha TO3U pe3epB. [IpeolieHbuHHAT pe3epB ce MPeXBhPIst
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KbM “HaTpyHaHU Ie4ajOun”, KoraTo aKTHBUTE Ca HAITBJIHO aMOPTU3MPAHU HJIM HAITyCHAT IMaTPHUMOHHYMa Ha
b

JIPY’KECTBOTO TIPH IMPOoaakoa.

2.18. /lanvuu evpxy neuanoama

Texkywjume oOanvyu BHpPXy TmedanbaTa ca OIpeNeleHd B CHOTBETCTBHE C W3WMCKBAHMATA Ha
OBITapCKOTO JAaHBYHO 3aKOHOJATENICTBO — 3aKOHA 32 KOPIOPATHBHOTO MOAOXOAHO oOsarane. HomuHamHaTta
nmarnbyHa craBka 3a 2008 1. e 10 % (2007 r.: 10 %).

Omcpouenume Odanvyu BHPXy Iedandara ce OMpPENeNsiT KaTo Ce M3MOJ3Ba OaJaHCOBUAT MACHBEH
METOJ] TIO OTHOIIICHHE HAa BCHYKU BPEMEHHHU PA3JIMKH KbM JaTaTa Ha (MHAHCOBHUS OTYET, KOUTO CHIIECTBYBAT
MeXTy OalaHCOBHUTE CTOWHOCTH M JAaHPYHUTE OCHOBH Ha OT/CITHHUTE aKTUBH U MTACHBH.

OTcpodeHuTe TaHBYHY MTACUBU CE MPU3HABAT 32 BCUYKH 00JIaraeMy BPEMEHHHU Pa3lIuKH.

OTtcpodeHuTe MaHBPYHM AKTHUBU C€ MPU3HABAT 32 BCHYKM HAMaIeMH BpPEMEHHH pa3IUKH U 3a
HEHM3MOJI3BaHUTE JaHBYHU 3aryOu, 10 CTETIEHTa, IO KOATO € BEPOSITHO Te JIa Ce MPOSIBIBAT OOpaTHO U Ja Oble
reHepupaHa B ObJeIIe JOCTaThYHA M o0JiaracMa revyanda Wid Jia ce MPOsBAT 00JlaraeMyu BPEMEHHH Pa3IUKH,
OT KOUTO JIa MOTaT JIa CE MPUCTIAIHAT TS3U HAMAISCMH Pa3JIUKH.

BanmancoBata CTOHHOCT Ha BCHYKHM OTCPOUYCHH JIaHBUHU aKTHBH C€ TPETJCKIAT Ha BCAKA Jara Ha
OayaHca ¥ ce peAylupar J0 CTENeHTa, 10 KOSATO € BEPOSITHO Te Jia Ce MPOSBAT OOpaTHO W Ja ce reHepupa
JIOCTaThUHO OOJIaraeMa rneyayioa, OT KOSATO TE Jia MoraT Jia ObJaT MpUCIaJHATH.

OTCpO‘IeHI/ITe JaHblH, CBbpP3aHU C O6eKTI/I, KOUTO C€a OTUCTCHU NUPECKTHO B CO6CTBGHI/I$I KaruTaj nuin
Aapyra OajtancoBa nmogunus, CbOI0 CE€ OTUMUTAT AUPCKTHO KBbM CBHOTBCTHUA KallUTAJIOB KOMIIOHCHT WIIHU
OayancoBara MO3HUITHL.

OTCpO'-IeHI/ITe JaHBYHH aKTHBHU U IIaCUBU CC€ OLICHABAT Ha 6333 JAaHBYHUTC CTAaBKH, KOUTO CC O4YaKBa
Jla ce MpuJIarar 3a mepruo/a, Ipe3 KOWTO aKTUBHUTE IIle Ce pealln3upaT, a MaCHBHTE IIe ce ypeAsT (moracsr), Ha
0a3a TaHPYHUTE 3aKOHU KOMTO Ca B CHJIAa WIIM B TOJISIMA CTETIEH Ha CUTYPHOCT CE€ 0YaKBa Jia ca B CHIIA.

Kem 31.03.2008 1. oTcpoueHWTEe MaHBIM BBHPXy Medaidara ca oreHeHn mpu craBka 10 %

(31.03.2007 r.: 10%).

2.19. Jloxoou na akuus

OcHOBHHTE AOXOJMW Ha aKIusA CC€ M3YHUCIIIBAT KAaTO CC€ pas3Aciin HETHATa rmeyangba WIH 3ary6a 3a
nepuoja, momiacikalia Ha pPasnpeaAcCIiCHUC MCKAY AKIUOHCPUTE, MPUTCKATCIN Ha OOMKHOBEHU aKIIM1, Ha
CpCAHO-TIPECTCTIICHUS 6p0ﬁ Ha AbPKAHUTC OOMKHOBEHU AKIIUH1 3a IIepuoaa.

Cpe[{HO-HpCTeFJ’IeHI/IHT 6p0ﬁ AKIU TpeaAcCTaBJidBa 6p0$IT Ha ObPKAHUTC OOMKHOBEHHU aKIIiu B
Ha4aJIOTO Ha Neproja, KoOpurupan € 6p0$[ Ha O6paTHO HU3KYIICHUTC OOUKHOBEHH aKIIM1 1 Ha HOBOM3JaJJCHUTC
TaKWBa NpeE3 nNepuoaa, YMHOKCH IO CPEAHO-BPEMCBUA (I)aKTOp. To3u (l)aKTOp nu3passaBa 6p051 Ha JHUTEC, IpE3

KOMTO KOHKPETHHUTE aKIMHU ca OWIM AbPKaHHU, CIIPSIMO oOLIHs Opoli Ha JHUTE Mpe3 Mepruoja.
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Jloxonu Ha akIIMU ¢ HaMajeHa CTOMHOCT He ce M3YHCIIABAT, Thi KAaTO HAMa M3JaACHU MOTCHINATHN

aKIINM ¢ HaMaJleHa CTOMHOCT.

2.20. Ilpeuenku om_onpedensauwio 3HA4YeHUe NPU_NPUIAZAHE CUEMOG00HAMA NOAUMUKA _HdA

Opyxcecnmeomo

2.20.1. Akmioepcku uzuucienus

HpI/I OIIPECACIAHC Ha CeraiHara CTOMHOCT Ha ABJITOCPOYHUTC 3aAbJIZKCHUSA KbM IICPCOHAIa IPH
NNEHCUOHUPAHE Ca U3NO0JI3BAHU HM3YUCICHUSA Ha CCpTI/I(bI/I]_II/IpaHI/I AKTIOCPHU, 62.31/IpaHI/I Ha OPCAIOJIOKCHUA 3a
CMBPTHOCT, TEMII Ha TCKYYCCTBO Ha ICPCOHAJIA, 6’5;[61].10 HHUBO Ha pa6OTHI/I 3arjiaTu U JUCKOHTOB (baKTop,

KOUTO MPEANOJIONKCHU Ca MPCLUCHCHU OT PbKOBOACTBOTO KAaTO pa3yMHH U YMCCTHU 3a JPYKECTBOTO.

2.20.2. Pazxo0u npu npou3e00cmeo noo HOpMaieH Kanayumem

[Ipu onpenensHe Ha HOPMAaJHUS KalalUTeT B IPYXKECTBOTO € OTUETeHa crenudukara Ha OTASIHUTE
BUI0BE INpou3BoAcTBO. OleHKaTa Ha PBKOBOJCTBOTO 3a HOpPMAaJIeH IIPOU3BOJCTBEH KallalUTeT € KaKTo

ciacaBa:

e nmeyarHa neifHocT — 10 213 TOHa OITaKOBKH;
e ¢wirposa aeiiHoct — 1,884 MutH.Op.;

® MPOU3BOJCTBO Ha pe3epBHU 4acTu — 1,400 x.JB.

JpyXecTBOTO OTYHWTA Pa3XxoA¥ NPH IPOU3BOJCTBO IO HOPMAJIEH KalalUTeT B CIydYauTe, KOTraTo
JAJICHO TIPOU3BOJCTBO € OWJIO TPEyCTAaHOBEHO W3IUIO, WM 3a OIpeAelieH MepHoa OT BpeMe, Karo
MpHCIafanaTa ce 9acT OT YCIOBHO-TIOCTOSIHHUTE OOIIONPOM3BOJICTBEHH Pa3XoJy Cce MpU3HaBa JUPEKTHO B

OTYCTA 3a AOXOAUTEC KATO pa3xoau IMpu NpOMU3BOACTBO MO HOPMAJICH KAIlallUTCT.

2.21. Knrouoeu npubdauzumenuy OUeHKU U NPEONOSI0NHCEHUA C BUCOKA HECUYPHOCH

2.21.1. Ilpeouenenu cmounocmu Ha UMomu, MawuHu u 0oopyosane

B mpyxecTBOTO € TpHETO NpeoleHKara HAa WMOTHUTE, MAallMHUTE W 00OpYyIBaHETO 10 TIXHATa
CrpaBeIBa CTOMHOCT Ja Ce W3BBPIIBA HA S5-TOOUILIEH NEPHUOJ OT HE3aBUCHMHU JIUIEH3UPAHU OLICHUTEIH.
TakuBa npeoneHku ca u3BbpieHd kpM 31.12.2000 r. u xpm 31.12.2005 1.

[Ipu Te3n mpeoueHKH ca MPUIOKEHH CICAHUTE MOAXOAM M OLCHBYHU METOAU 3a M3MEpBaHE Ha

cripaBEjiiBaTa CTOMHOCT Ha OTACIHUTC BUIOBEC ﬂLHFOTpaﬁHH MAaTCpUAIIHU aKTUBU:
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e Ilazapen monxon” upe3 ,MeTon Ha Ma3apHUTE aHANO3U~ - 3a 3eMsTa, CrpaguTe u
HEeCTenaIn3upaHnoTo 000pyABaHe, 332 KOUTO MMa peasieH asap, Ma3apHu aHaIo3u U 0a3a 3a
CPaBHHUMOCT Ce MpHUeMa fa3apHaTa UM CTOHHOCT 110 CPaBHUTEIICH METOI;

e _Ilogxom Oasupan Ha paszxomure (akTUBUTE)” upe3 ,,MeTroq Ha aMOpTU3HMpaHa
BB3CTAHOBHUTENHA CTOHHOCT” - 3a CHEIUAIM3UPAHUTE CTPAA¥, MAIIUNHH, CHOPHKCHHS U
o0opyiBaHe, 3a KOWTO JIMIICBA peasieH Iasap, 3a CIpaBe/JIiBa CTOMHOCT CE MpHeMa TAxXHaTa
aMOpTHU3MpaHa BH3CTAHOBUTEIHA CTOMHOCT C XHUITOTe3a 32 M3MOI3BAHETO UM B TEXHOJIOTHYHO
- o0BBp3aH mporec (MOAXo[ Ha 0a3za pa3xomd /aKTHBH — METOI Ha aMOpTH3HWpaHa

BB3CTAHOBHUTEITHA CTOMHOCT).

OcHOBHHTE U3TOYHUIM 32 MH(GOpMALUs, U3IIOJI3BAHN IPU U3UMCIICHHUTA U IPEIICHKUTE BbB BPB3Ka C
ONPEAEITHETO HA CIPABEAJMBUTE CTOMHOCTH ca: BBTPEHIHM AAHHU M CTAaHOBHUINA Ha PBKOBOACTBOTO Ha
Jpy’KECTBOTO OTHOCHO €KCIUIOATAllMOHHO CHhCTOSIHUE HA aKTHBUTE, CTENEH Ha M3M0JI3BaeMOCT Ha KanaluTeTa,
HaMEpeHHe 3a Npojak0a Ha KOHKPETHM aKTHUBH, HW3BBPIICHH KalNUTAaIHU PEMOHTH, IEPCHEKTHBH 3a
M3M0JI3BaHE Ha akTHBHUTE, NyOimuHa HHpOpManus 3a (UHAHCOBOTO, TEXHMYECKOTO M OIEPATHBHOTO
CBCTOSIHUE Ha APYKECTBOTO MpPE3 MOCIEAHUTE MET OJWHH, MyOJIMKYBaHH LIEHH 33 PeaM3HpaHd CACIKH Ha
na3apuTe 3a HeABMKMMU UMOTH, IJaHHHU 32 PeaM3upaHy Win o(epupaHy CACIKH 10 HOKYIKO - IpoJaxoa Ha
aHaJIOTHYHM aKTUBH B cucTeMaTa Ha bynraprabak XonauHr, opepTHH AaHHH OT MPOU3BOJIUTEIH, THPTOBLIU U

BHOCHUTCIIM HA HOBU CIICTIUAJIM3UPAHU MAIIIMHU U CbOPBIKCHHUA, KAKTO U TaKMBa BTOpa yHOTpe6a.

2.21.2. Obe3yenka na umomu, mawiunu u 0dopyosane

Kem 31.12.2005 1. ¢ HampaBeHa OIlGHKA OT JIMIICH3UPAHW OIICHUTENIH Ha 3EMUTE, CTPAIUTE,
MAIIUHATE U 00OPYABAHETO HA APYKECTBOTO W Tperiie]] 3a 00e3eHKa OT CIICUANNCTH Ha JAPYkKecTBOTO. B
pe3yaTaT Ha Ta3u OLEHKA U Mperiiesa 3a 00e3leHKa JAPYKECTBOTO € 0TYEIIO BbB (PMHAHCOBUS CH OTYET 3aryoa
oT o0e3leHKa 3a MalmIMHU U 000pyABaHE, KOUTO PadOTAT C HEMbJIHA HATOBAPEHOCT Ha MPOU3BOJCTBEHHS
KalmanuTeT WIA He Ce W3ION3BAT B JIEWHOCTTA Ha JPYKECTBOTO, KAKTO W 3a CTPajJH, KOWTO Ca C BIOIICHO
(hyHKIIMOHATHO CBHCTOSIHHE. Pa3MepbT Ha oOe3IleHKaTa € OIpeaeNicH KaTo pa3jiuka MEXAy OaraHcoBara
CTOWHOCT Ha aKTHBWTE W CIIpaBe/JIMBaTa CTOWHOCT, HAMaJleHa C pa3XoJuTe II0 Mpojax0aTa, ompeaeneHa OT

HE3aBUCHUMUTC OLICHUTCIIM B XO04a HA U3MIBJIHCHUC HA [AJIOCTHATA IPCOLICHKA Ha ,HT:HFOTpafIHPITe AKTHUBU.

2.21.3. Obe3uenka na mamepuaiHu 3anacu

Komucust OT crieruanucTy B IpYy>KECTBOTO MPABHU MPETIIe]] Ha MAaTEPHUAIN U TOTOBA MPOIYKIIHS, KOUTO
HE MOTAaT J1a c€ M3IOJI3BAT B NEHHOCTTA M HSAMA BBH3MOXKHOCT 3a Tla3apHaTa UM peaiu3amus U Ha 0aza Ha
mperjiefia MpereHs Jainu € Heooxoauma 00e3IeHKaTa UM J0 TSIXHATa HETHA peaanu3upyemMa CTOMHOCT WU JI0

LIEHU Ha BTOPUYHU CYPOBHHH.
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2.21.4. Obe3uenka na e3emanusn

[IpubnmsuTenHara oneHka 3a 3aryon OT ChMHUTEITHH U HECHOMpaeMu B3eMaHHUs Ce TIPaBU B Kpas Ha

BCsiKa (l)PIHaHCOBa roauHa. B3€MaHI/I$ITa, IIpU KOUTO Ca KOHCTAaTUPAHU TPYAHOCTHU IIPU TAXHOTO C’L6HpaH6 B

CAHOIOAUIICH NICPUOM, IMMOAJICIKAT HAa aHAIN3 3a ONPCACIISIHC Ha 4aCTTa OT TAX, KOATO € pCaiHO C’L6I/IpaeMa, a

OCTaHallaTa 4aCT A0 HOMHHAaJIa Ha B3C€MAHCTO IOCJICAOBATCIHO CC INPH3HABA B OTYUCTA 3a AOXOAUTEC KaTO

3ary6a oT 0663H€HKa. B OIPEACIICHHU ClIy4Yan IPpHU HAJINYUC Ha UHAUKATOPU 3a HGC’B6I/IpaeMOCT Ha B3EMaHUATa

nopead H3TU4YaHE Ha CAHOTOAWIIHUA NCPUOd, CC IPUCThIBA KbM O6€3].[eHKa A0 pasmMepa Ha pCalIHO

C’B6I/IpaeMaTa yacT. ToBa ce Hajara IpeaAUMHO IIpU B3€MaHUs OT JPYIKECTBA OT BynrapTa6aI< XOJ'I}II/IHF, KOHUTO

Cca B TCXKKO (bI/IHaHCOBO CbCTOSHHEC.

Bcuuku chMHUTETHHU B3€MaHUs, KOUTO HEC Ca C’b6paHI/I B IPOABIDKCHUEC HA IMMOBCUYC OT €Ha roanHa ce

TpETUpPAT KaTo HeC’b6I/IpaeMI/I n ce 0663LICH}IB3T U3IAI0, OOKOJKOTO PBKOBOACTBOTO MPCUCHABA, 4YC

CBHIIIECTBYBA BUCOKA HECUTYPHOCT 32 TAXHOTO ChOMpaHe B Ob/ele .

3. IPUXO/IH OT IIPO/IA’KBH

BbTpemien nazap
N3HoC

Oo6mo

IIpooasicou no npodykmu - eempeuien nazap

ITeuaTHu u3nenus
OUATHPHU NPBUKU
PesepBHuU "acTu U HeCcTaHAAPTHO 00OpyBaHE

Oo1mo

TIpooasicou no npodyxmu -uznoc

[levaTnu uzgenus
OUATHPHU NPBUKU
PesepBHu "acTu ¥ HeCTaHAAPTHO 00OpyABaHE

Oo1mmo

01.01.2008 01.01.2007
31.03.2008 31.03.2007
BGN 000 BGN 000
5587 8793
1819 751
7 406 9544
01.01.2008 01.01.2007
31.03.2008 31.03.2007
BGN 000 BGN '000
4792 5709
775 2 842
20 242
5587 8793
01.01.2008 01.01.2007
31.03.2008 31.03.2007
BGN 000 BGN '000
752 373
502 202
565 176
1819 751
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4. CEBECTOHHOCT HA PEAJTH3HPAHATA ITPOJAYKIIHA

01.01.2007 01.01.2007
31.12.2007 31.03.2007
BGN ‘000 BGN ‘000

Marepuanu 4981 5 836
3amnaru 510 574
AmMopTu3zanus 448 350
J00 109 140
BbHIIHK yciyru 111 82
ITapoBo cTonaHCTBO 62 46
CobcTBeH TpaHCTIOPT 155 112
Hdpyru cnoMaraTesHu J€HHOCTH 147 104
Hpyru 13 27
O6u10 6 536 7271

Buvrwmnume yciyeu 3a mepuojia BKIIOYBAT OCHOBHO Pa3XOJH 3a TAaKCH, TEXHHYECKO OOCIyXBaHE H
PEMOHTH.

pyaume pazxoou BKIIOYBAT OCHOBHO Pa3xoaM 3a KOMaHAUPOBKH.

5. PA3XO0OHU IIPHU ITPOU3BOJACTBO 1101l HOPMAJIEH KAITALTUTET

01.01.2008 01.01.2007
31.03.2008 31.03.2007
BGN ‘000 BGN ‘000

3amnaru 267 296
AMopTu3zanuu 276 187
J00 54 61
Yenyru 10 8
Marepuanu 35 15
O6mo 642 567
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6. IPYTH JIOXOIH OT JJEHHOCTTA

Ilpuxoou om npoodaxcba na mamepuanu

Omuemna cmotHocm Ha NPoOadeHU Mamepuaiu
[Teyan6a ot nmpogaxx6a Ha MaTepUaIn

[Ipuxoam OoT IMXBU MO pa3IUIAIATEIIHA CMETKH

JIMXBH MO IPOCPOUCHH TUIAIAHUS

IIpuxoau ot Haemu

[puchieHu chIcOHU B3EMaHUS

Hpyru
Oo6mo

[pucbnennre craeOHN B3eManus ca noxydeHu ot “Anoe KO” OO/l Codus no cbaedHO aeo.

7. PA3XO/IH 34 TUCTPUBYIIHA H PEAJTU3ALIUA

Pexnama u pexiiaMHH MaTepHanu
MUTHUYECKU U APYTH TaKCH
[Hocpenuuuecku yciayru

Oo1mo

8. Bb3CTAHOBABAHE HA/3AI'YBA OT OBE3ILIEHKA HA ThPI'OBCKH B3EMAHHA

Br3cranoBena o6e3neHka Ha THPTOBCKU B3EMaHU
OO0e311eHKa Ha THPTOBCKH B3EMaHUS
Oo6mo

01.01.2008  01.01.2007
31.03.2008  31.03.2007
BGN ‘000 BGN ‘000
173 197
(155) (180)
18 17
2 4
3

25
45 24

01.01.2008 01.01.2007
31.03.2008 31.03.2007
BGN 000 BGN 000
38 7
1 1

30
69 8

01.01.2008 01.01.2007
31.03.2008 31.03.2007
BGN '000 BGN '000
69 246
69 246
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9. AIMUHUCTPATHBHHU PA3XO/JH

3annaty U OCUTYpPOBKH
AMopTHu3zanus

Haasiu 3KITO
KomyHukaimonsu yciyru
MecTHHU NaHBIM U TaKCU
Marepuanu

Koncynrantcku ycnyru

bankoBU Takcu 3a TeKyIo 00CITy)KBaHe
PemoHnTH M nogappxKa

Pazxoau 3a mpeCcTaBUTENIHU 1IEJIN
Komannuposku

O06yueHue

MeaunuHCKo 00CTy)KBaHe

Tpyru

0610

10. IPYTH PA3XO/IH 34 JEHHOCTTA

Pa3xonu 3a conuanta JeHOCT

[lyckoBH 1 mpeaeKCcIuIoaTalliOHHN Pa3Xoa1 M0 HOBO 000pyIBaHe

Pa3xoau 3a NMXBH 110 IOJyYEHU KPEIUTH

Bbpak Ha akTHUBU
JJ1C na 6paka Ha aKTUBH
JIuxBU KM JOCTABUHUITH

Oo6mo0

11. 1OXO14HU OT IIPO/IA’KbA HA HETEKYIIIU AKTUBH

Tlpuxoou om npooasicoa na JIMA

banancosa cmotinocm na npooadenu J{MA

Hpyau pazxoou no npooaxcoa na J[MA

Ileyan6a ot nmpoaaxda Ha HeTeKYIIH AKTUBH

01.01.2008  01.01.2007
31.03.2008  31.03.2007
BGN '000 BGN '000
469 366

65 56

27 6

20 16

- 8

18 25

26 39

22 7

27 7

50 17

13 13

38 1

; 21

44 27

819 609
01.01.2008  01.01.2007
31.03.2008  31.03.2007
BGN ‘000 BGN ‘000
39 37

791 127

103 142

933 306
01.01.2008  01.01.2007
31.03.2008  31.03.2007
BGN'000  BGN '000
- 955

- (396)

- (20)

- 539
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[TonoxxuTenHn KypcoBH pa3iuKu

OTpunaTenHu KypCOBH pa3iUKU

HerHa ne4yaj6a oT KypcoBH pa3InKu

OTtyeTHa
CTOMHOCT

Canpno
TIpunoburn
IIpeonenxa

Ormnucanu

Canjo

Hartpynana
aMopTU3aNus

Canjno

Hauucnena
aMOpTH3ALUS
3a roJiMHATa

IIpeonenka
O0e31eHKa

Otnucana
aMOpTH3aLHs

Canno

banancoBa
CTOMHOCT

13. HMOTH, MAILIIHHHU H ObOPY/IBAHE

Mawunu, cvopvacenus u

12. ®DZHHAHCOBH IIPUXO/JHU U PA3XO/H, HETHO

01.01.2008  01.01.2007
31.03.2008  31.03.2007
BGN'000  BGN '000
106 17

(70) (20)

36 3)

Paszxoou 3a npuoobusane

3emu u czpaou obopyosane [pyzu na /IMA Oouwio
31.03.2008  31.12.2007  31.03.2008  31.12.2007 31.03.2008 31.12.2007  31.03.2008  31.12.2007  31.03.2008  31.12.2007
BGN ‘000 BGN ‘000 BGN ‘000 BGN 000  BGN ‘000  BGN ‘000 BGN ‘000 BGN 000 BGN 000 BGN ‘000
16537 17 330 43155 34503 1430 1307 1250 400 62 372 53 540
2677 128 6 22 2193 11585 4876 11735
0 0
-793 -2 061 -49 -2 696 -2 696 -2 903
16 537 16 537 45 832 43 155 1436 1430 747 1250 64 552 62 372
3938 3617 17 095 16 830 818 773 0 0 21851 21220
100 412 684 2239 23 93 807 2 744
0 0
0 0
-91 -1974 -48 2113
4038 3938 17779 17 095 841 818 0 0 22 658 21851
12 499 12 599 28 053 26 060 595 612 747 1250 41 894 40 521

Kem 31.03.2008 r. mparorpailHuTe MaTepHaJHH aKTHBM Ha JPYXKECTBOTO BKJIIOYBAT: 3€MU Ha

crorioct 1,607 x.7B. (31.12.2007 r.: 1,607 x.11B.) U crpaau ¢ 6anancosa croiiHoct 10,892 x.mB. (31.12.2007
r.: 10,992 x.1B.).

®  pa3xoJy 3a KJIMMaTU3alus U BeHTWIaus - 578 X.JIB.

e Ipyru pasxonu — 169 x. 1s.

e pasxonu 3a nocraBka Ha mammaa BOBST ALPINA — 653 x.7B.;

KoM 31.03.2008 r. pazxomuTe 3a mpuaIoOHBaHE HA TBITOTPAWHA MAaTEPUATHA aKTHBHU BKITFOUBAT:

Ksm 31.12.2007 1. pazxoanTe 3a NpuA0OMBaHE Ha IBITOTPAHU MaTepUaTHH aKTUBH BKIIOYBAT:
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®  Da3xo[u 3a KIIMMaTU3alus U BeHTUIauus - 478 X.JIB.

e 1pyru pasxoau — 119 x. 5.

/Ipyzu oannu

KoM 31.03.2008 1. 1pyKecTBOTO MMa yupelleHH TeKECTH BbPXY IBITOTpaiHUTE MaTepHaTHU aKTHBU
13,042 x.18.(31.12.20071.:8,165 x.71B.).

Ha 15.02.2008 rox. ,IlmoBamB — Opwmit ['arapua — BT” AJl ckiroum ITOTOBOpP 3a KPaTKOCPOUCH

0aHKOB KpeawT ¢ ,,IIbpBa HHBECTHIIMOHHA OaHKa™

JloroBopeH pa3Mep Ha KpeauTa 1 526 x.11B. (780 x.eBpO)

JIuxBeH MpOIIEHT: roguiiedr EURIBOR + 4,00 %

ITamex: 25.06.2008 r.

Ob6e3neuenmue: Mammna 3a opcetoB meuar MAN ROLAND R905 -6LV

OTkpuBaHe Ha akpeIUTHB B Ton3a Ha pupma BOBST —
Ilen na kpeaura: [Iseiapus 3a creBauHo — jgenayda mammnaa ALPINA 110
p p

OtrnageHnuTe IMOJ HAeM WUMOTH HE Ce TpeTHpaT KaTo WHBECTHUIIMOHHH, THU KaTO TPEACTABISIBAT

HECBHIIIECTBEHA YacT OT crpaaaus GoHx Ha npyxecTBOTO (107 1 %).

Ksm AaTaTa Ha HU3rOTBAHC HA HACTOAMIUA OTYCT HsAMA HCTCKYIIW AaKTHUBU, OTrOBApSIIA Ha

nsnckBanusaTa Ha MC®DO 5 AKTUBHU AbpkaHU 3a mpoaxoa.

14. HEMATEPHA/IHH AKTHBH
Coppmyepu lpyeu Obwo
BGN'000 BGN '000  BGN '000

Omuemna cmoiiHOCHm

Canno na 1 snyapu 2008 337 81 418
IIpunobutn 49 49
Otnucanu

Caapo na 31 mapt 2008 386 81 467

Hampynana amopmu3sayus
Caapo Ha 1 ssuyapu 2008 222 27 249

Hauucnena amopTtu3anus 3a ronvHata 10 4 14

Ornucana aMOpTHU3alusa

Caapgo na 31 mapt 2008 232 31 263

Banancosa croiinoct 31 mapt 2008 154 50 204
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15. MATEPHAJIHU 3AIIACH

Marepuanu

T'oroBa mpoaykuus
He3zapbpuieHo mpou3BoAcTBO
O0mo

Mamepuanu

Hanuuaure koM 31 mapm 2008 2. mamepuanu BKIIOYBAT:

OCHOBHH MaTepHaIy — XapThs, KapTOH U QUIAMEHT
PesepBHu yactu

OCHOBHM MaTepHaIy — MacTWIa U XUMUKAJIN
OCHOBHU MaTepHad — CTOMaHU

CrniomaraTesnHu MaTepHaiu

Hpyru
(01111 01)

T'omosa npooyxkyus

Hammanaara xeMm 31 mapt 2008 r. npodykyus BKIIOYBA!

Pe3epBHM yactu
OuITPOBU NPHUKU
ITeuaTHu u3genus
Oomo

31.12.2007 31.12.2007
BGN '000 BGN '000
12100 11 824

807 804

610 766

13 517 13 394
31.03.2008 31.12.2007
BGN '000 BGN '000
9941 10014

495 581

790 896

168 168

511 59

195 106
12100 11 824
31.03.2007 31.12.2007
BGN '000 BGN '000
665 776

103 15

39 13

807 804
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16. ThPI'OBCKH U /IPYTH B3EMAHUA

Tvpeosckume u Opyeu 63emanus BKIIOYBAT:

BiemaHus ot KIMEHTH

Cb1e0HU ¥ IPUCHICHH B3eMaHUs

JlaHbIM 3a Bb3CTAaHOBSBAHE

[Ipenmiarenu pasxonu 3a OBACIN TEPUOTU
[IpenocraBeHr aBaHCH Ha JOCTaBYUIU
Hpyru B3emaHus

O0e3neHka

0610

Obe3yenkama Ha 63eMaHUs BKIIOYBA!

OO0e311eHKa Ha B3EMaHUS OT KIIMEHTH
OO0e31eHKa Ha ChICOHN B3EMAHUS
(01111 (1)

Bzemanus om xnuenmu ca ¢ MMpou3Xoa KaKTO CJIeABa:

Bzemanus oo 1 a.

Ilpocpouenu oo 2 e.

Ilpocpouenu nao 2 a.

Obesyenxa na 3emanusl
Oomo

31.03.2008  31.12.2007
BGN '000  BGN '000
4016 5754
1217 1256
6
40 35
575 657
10 8
(1377) (1472)
4487 6238
31.03.2008  31.12.2007
BGN '000 BGN 000
159 216
1218 1256
1377 1472
31.03.2008  31.12.2007
BGN '000 BGN 000
3642 5538
416 208
117 8
(159) (216)
4016 5538
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CvoebHume u npucvbOeHu 83eMaHus BKIIOYBAT:

Bunua BT

IIIymen BT

XackoBo BT

Coun Bynraprabak
Anoe KO OO/] Codust
B3emanus ot nunia 3a guncu Ha M3
Ounkom A/l

[Ipunt Komepc

Humexe OO/

Hoptr OO/

ET Anoreit

Jpyrn

Obe3yenka Ha 83eMaHUs
Oomo

Hpet)ocmaeeﬂume asancu BKIIFOYBAT:

ABaHCH Ha JOCTaBKa Ha MaTepUaIu
ABaHCH 3a yCIyTH

ABaHCH 32 HETEKYIIIH aKTUBU
O6mio

Ipeonnamenume pasxooume 3a 6vOewu nepuooy BKIIOYUBAT:

3acTpaxoBKH
AbGoHaMeHTH
Janbiy u Takcu
0610

Te me 6’I)IIaT IMPU3HATHU KaTO TCKYIIHU pa3sxXxodu IpPe3 CICABAIINTEC ACBET MECCd HA paBHU MECCUHHU YaCTH.

ﬂpyeume 63eMaHusl BKIIFOYBAT.

J1OO 3a Bb3cTaHOBSBaHE
Pazuu
0610

31.03.2008  31.12.2007
BGN "000 BGN "000
403 403

348 348
206 220

71 71

29 53

78 78
49 49
17 17

13 13
4 4

(1218) (1256)
31.03.2008  31.12.2007
BGN'000  BGN "000
491 563

84 94

575 657
31.12.2007  31.12.2007
BGN 000  BGN "000
27 24

8 11

5 -

40 35

31.03.2008 31.12.2007
BGN '000  BGN '000
2 2

8 6

10 8
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17. HAPHYHHU CPE/ICTBA H IIAPUYHH EKBUBA/IEHTH

31.03.2008 31.12.2007
BGN '000  BGN '000

Pasnnamarenay cMeTku 558 2314
ITapuunu cpezncrsa B kaca 144 97
O06mo 702 2411

Hanmungawnre kM 31.03.2008 1. napuunu cpeocmea ca 1o pasiviamaTreTHd CMETKH Ha JPYKECTBOTO B
II1b u banka JICK.
Tapuunume cpedcmea ca pasnpeaceHu:
e BieBa—446 x.s. (31.12.2007 r.: 1,924 x.1B.);
e BBB BayTa — 256 x.J1B. (31.12.2007 1: 487 X.11B.).

Hapulmume cpedcmea BBB BajlyTa Ca B IATCKU JOJapU U €BPO.

18. KAIIUTAJI U PE3EPBH
31.03.2008 31.12.2007

BGN '000 BGN '000

OcCHOBEH aKIIMOHEPEH KauTall 1 004 1 004
3aKOHOBH pe3epBU 446 446
IIpeouenbueH pezepn 6913 6913
Hartpynanu neyantu 37919 39 362
O6mo 46 282 47 725

Ocnogen kanuman

Kosm 31.03.2008 r. peructpupanHusT akuuoHepeH kamnurtain Ha [lmoBmuB lOpwmit INarapun BT AJ]
Bp3nu3a Ha 1,004 x.nB., pasmpeneneH B 1,003,904 oOMKHOBEHHM MOWMEHHHM aKIMM C MPaBO Ha Tjac ¢
HOMHUHAJIHA CTOMHOCT Ha akuus 1 1B.

3akonoeume peszepeu ca QopmupaHu OT pasmpefelicHHEe Ha IMedandara M BKIIOYBAT H3LSIIO
pasnpenesnenu cymu 3a Goua “Pesepsen” (1.2.17).

Ilpeoyenvunuam pezepeé ¢ dopmupan Ha 6a3a us3BbpmicHUTe K6M 31.12.2000 1. 1 31.12.2005 T.
MIPEOIIEHKN CBhC CBHACHCTBHETO Ha HE3aBHUCHMHU JIMLIEH3UPAHMU OUEHUTeNd. Tol chabpika MOJOKUTETHATa
pa3nuka Mexay UHQIUpaHara OamaHcoBa/0agaHCOBaTa CTOMHOCT Ha JIBITOTPAHHUTE MaTepHalHH aKTUBU H
HOBaTa UM CTOMHOCT, ompezaeneHa oT omenurenure KbM 31.12.2000 r., u pecn. xpM 31.12.2005 r. To#i e
IIPEICTaBEH HETHO OT e()eKTa Ha OTCPOUCHUTE JAHBIIH.

Hampynanu neuanou

TSAXHOTO ChIObp)KaHHE BKIIOUBA OCHOBHO: JOIBJIHUTEIHU PE3epBH, (OPMUPAHHU 10 HALMOHAIHOTO
CYETOBOJHO 3aKOHOAATEJICTBO OT PAa3MpENeNeHUEeT0 Ha pEaTH3UpPaHuTe OT JAPYXKECTBOTO IedanOu B

MIPEeIXOHY TIEPUOAH, HepaspeeeHy edaion u epexTure oT HHGIANOHHNTE TPEU3IHCIICHIS.
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OcHo6eH 00X00 Ha aKyu

CpemHo-TipeTeriicH Opoit akIuu

Herna nmevan6a 3a roguaaTa (BGN'000)

OcHogBeH aoxoa Ha aknusa (BGN)

31.03.2008  31.12.2007
BGN'000  BGN '000
1 003 904 1 003 904

(1443) 7 441
(1,43) 7.41

19. TBJI'OCPOYHH BPAHKOBH 3AEMH

Jbnrocpounnte 6ankoBH 3aeMu KbM 31.03.2008 r. BKITIOYBAT IBJITOCPOTHA YACT HA MTOYICHH 3a€MU,

KaKTO CJICABA:

JoroBopeH pa3mep Ha KpeauTa
JIMXBEH MpoIIeHT:

ITanmex:

Ob6e3meuenne:

Ilen Ha kpeauTa:
Canno xom 31.03.2008 r., B T.4.:
Jparocpodna yact

Kparkocpouna gact

7,947 x.71B. (4,063 X.eBpO)

tpumeceder EURIBOR + 2.95 %

22.03.2012r.

3anor Ha JIMA ¢ 6anancoBa croiiHocT 8,009 x.71B.
(cToitHOCT 1O AOTOBOP 32 3a10r — 9,422 X.7B.)
(31.12.2007 1. - 8,165 x.71B.,

CTOMHOCT 1O JJOTOBOD 3a 3ajor — 9,422 x.11B.)

3a 3akymyBaHe Ha MaIllMHHA U 000pyIBaHE

5,298 x.aB. (31.12.2007 r.: 5,629 x.1B.)

4,305 x.B. (31.12.2007r.: 4,305 Xx.71B.)

993 x.1B. (31.12.2007 r.: 1,324 Xx.1B.)

20. IACHUBH 110 OTCPOYEHH JIAHBIIH

Hmomu, mawunu u obopyosane
Ipyeu nacusu

Oobuo nacueu no omcpouenu Oanvyu

OTcpoveH NaHbK HArpaad U OCUTYPOBKH
O0e3nenka Ha M3

OO0e31cHKa Ha B3eMaHUs

Hauncnenus 3a HENMoOA3BaHU OTITYCKH OT
nepcoHasa

JIBIrOCPOYHHM 3aAbJDKCHUS Ha MIEPCOHANA IIPH
TICHCHOHUPaHe

OTnucaHu aKTHUBH MOJ CTOMHOCTEH Ipar
Bpak Ha HeTekyIIM aKTUBH
Obuo akmueu no omcpoueHu OaHUU

HeTtHo caiio Ha 0TCPOYEHH JaHBIN BbPXY
neyaJjdara (MacuBM)

épemMeHHa anvk eépemeHna Hanvk
Dpasnuka 10% pasnuka 10%

31.03.2008 31.03.2008 31.12.2007 31.12.2007
BGN '000 BGN '000 BGN '000  BGN '000
17 241 (1724) 17 241 (1724)
56 (6) 56 (6)
17 297 (1730) 17 297 (1730)
(86) 9 (86) 9
(1124) 112 (1124) 112
(444) 44 (444) 44
(408) 41 (408) 41
(472) 47 (472) 47
(25) 3 (25) 3
(34) 3 (34) 3
(2593) 259 (2593) 259
(14 704) (1471) (14 704) (1471)
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21. BAABJUKEHHA K'bM IIEPCOHAJIA IIPH IIEHCHOHHPAHE

3agbirKeHUATa KbM IIepCOHalla BKJIIOYBAT CEerallHaTa CTOMHOCT Ha 3abJDKEHUETO Ha JPY>KECTBOTO 3a
u3IlIamaHe Ha o0e3meTeHns Ha HaeTus iepconan kpM 31.12.2007 T. mpu HaCTHIIBaHE HA MIEHCHOHHA BH3PACT.
CowraacHo pasnopenoure Ha Konekca Ha Tpyza.

3a ompezAensHe HAa TE3U 3aJbIDKEHHUS KbM NEpCOHANIA APY>KECTBOTO Ha3HAUM aKTIOEPCKa OLIEHKA, KaTo
MOJI3Ba YCIYTUTE Ha cepTuuImpan akTioep. Ha 6a3a Ha u3rorBeHus ot akTioepa Aokinan kbM 31.12.2007 1. e

OIpeACJICHO 3aABJLDKCHUE B PasMCp Ha 472 X.JB., KOCTO € BKJIFOYCHO W B HACTOAIIHA OTUCT.

M3meHeHueTo B 3ab/DKEHUATA KBM [IEpCOHAlIa IIPU TIEHCHOHHUpaHe 3a NMepHoa € KaKTo CJIe/iBa:

31.03.2008.. 2007..

BGN '000 BGN
CeraniHa CTOMHOCT Ha 3aAbJDKCHUATA HA 1 sitHyapu 472 238
Hempu3sHara akTroepcka medanta Ha 1 sHyapu - -
3agb/KeHne NPU3HATO B OajaHca Ha 1 sHyapn 472 238
Pa3xon 3a nepuona 250
[Inamanus mpe3 nepuoaa (16)
CeraiiHa CTOHHOCT Ha 3abJDKeHHATa Ha 31 nexeMBpH 472 472
Henpusnara aktioepcka (3aryba)/meuasnba va 31 nexeMBpu - -
3agbiKeHne NPpU3HATO B OajaHca Ha 31 nexkeMBpH 472 472

[lpu onpenensiHe Ha ceramHaTa CTOMHOCT KbM 31 1OeKeMBpH ca HalpaBeHH CIEAHUTE aKTIOEPCKH
MPEANONOKEHNUS:

e CMBPTHOCT — Mo Tabnumara 3a cMbpTHOocT Ha HCH, 3a oOmara cMBpPTHOCT Ha HACEJIEHHETO Ha
bbarapus 3a nepuonga 1998 r. - 2001 r.;

e TeMI Ha TeKyuecTBO — Mexny 0 % 10 8 %, B 3aBUCHMOCT OT IeT 000COOEHH BB3pacTOBU TPYIIH;

e UCKOHTOB ()akTOp - H3MOJI3BaHAa € HOpMa Ha 0a3a eeKTUBEH rOIUILEH JIMXBEH NPOLEeHT 1 = 5,7 %
(2006 1.: 6%). Toit ce ocHOBaBa Ha MOXOAHOCTTA HAa emMucuute abarocpounnte ALK (¢ 18 romumen
MaTtypureT). KaTo ce nma B ipenBuI, 4e CPETHUAT CPOK JO MMEHCHOHUPAHE € MO-ABIBr 0T 10 roauHy,
JIVICKOHTOBA HOpMa € OTpeie]ieHa Ype3 eKCTpanoiIausl.

e TPENrnojOoKEHHEeTO 3a OBJEIIOTO HHMBO Ha pPabdOTHHUTE 3amjiaTh ce Oa3upa Ha MpelocTaBeHaTa
nH(popMaIs 0T PHKOBOJCTBOTO Ha JAPYKECTBOTO M € B pazMep Ha 4 % TOAMIIEH PBCT CHPIMO

MIPEIXOTHUS OTYCTEH ITEPHOI.
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22. TBPIOBCKH 34/IBJUKEHHUA

3aabKeHHAS KbM JIOCTaBYHITN OT Ty KOMHA
3aabIKeHHUS KbM JOCTABYMIIM OT CTpaHaTa
3anbiKeHus 10 (PUHAHCOB JTU3UHT
Kiuentu mo aBaHcu oT 4yxOuHa

KiuenTn o aBaHcu OT cTpaHara
Hauucnenust 3a pa3xoau

O6m0

3aZ[’LJ'I)KeHI/I$ITa KBbM JOCTAaBYNIHU U KIIMCHTU Ca TCKYIIH.

23. 3ABJUKEHHA 34 JAHBLIH

Jlabiu BBpXY AOXOAHUTE HA PU3UIECKUTE JIUTA

Jaubiy npy M3TOYHUKA U IPYTH JaHBIN

AIC

Jlanbk nevanoa
06110

3aovaxcenuama 3a 0anvyu ca TEKYIIIH.

31.03.2008 31.12.2007
BGN ‘000 BGN ‘000
3031 1 542
2917 2934
44 53
174 374
- 96
6 166 4999
31.03.2008 31.12.2007
BGN ‘000 BGN ‘000
42 47
19 6
30 524
714
91 1291

Jo marata Ha M3rOTBSHE HAa TO3M OTYET B JIPYKECTBOTO Ca M3BBPIICHN PEBHU3MH W MPOBEPKH, KAKTO

cienBa:
e 1o JJAC — mo 28.02.2007 r.
e [IIBJIHA MaHBYHA peBu3usd — 10 31.12.2006 r.

e Hanuonanen ocurypureneH HHCTUTYT — A0 30.06.2006 1.

24. IPYTH TEKYIIH 34 bJUKEHHA

3aabIKeHHs KbM IIEpCOHAIA

3aIbIKCHHS IO COIIMATHOTO OCUTypsBaHE
Jpyru Texymm 3aabKeHUs

0610

31.03.2008 31.12.2007
BGN '000 BGN '000
621 715

205 224

200 209

1026 1148
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3a0vadicenus KoM nepconana

3ampiDKeHHATa KBM TepCOHANla ca TEeKyIId M BKIIOYBAT 4YHCTaTa CyMa HAa HEW3IUIaTEHUTE
BB3HarpakmeHus 3a M. Mapt 2008 r. B pazmep Ha 358 x.71B. (31.12.2007 1.: 386 X.71B.).

3a0vidicenus Kom COUUAIHO OCUZYPABAHE

3aabHKEHUITa KbM COUMATHOTO ocurypsiBaHe KbM 31.03.2008 r. ca TeKyIK U BKIIOYBAT HAUKUCICHU
OCHUTYPUTEITHH BHOCKH BBPXY paboTHUTE 3aruiatu 3a M. MaptT 2008 r. B pasmep Ha 144 x.nB. (31.12.2007 r.:

149 x.71B.).

Jlpyzume meKyuyu 3a0v1ceHus BKIIOYBAT:

31.03.2008 31.12.2007
BGN '000  BGN '000

Pazdern o moctaBku Ha QUITPOBH KYTHU 144 147
Y apbKKu 110 paOOTHHUTE 3aIuIaTh 10 12
3aIBIKEHMS 32 ChY4YacTHs 20 20
Y IpbKKU 1O BTPELIHU 3a€MU 12 13
Yapbxku oT wieHoBe Ha CJ1 11 13

Hauucnenus no groropopu

Hpyru 3 4
Oo1mo 200 209

25. YCIOBHU 3A/b/DKEHHUHA H AHTA’KUMEHTH

Cooebnu u uznvanumennu oena

ITmoBauB Opwmii ['arapua BT AJl e Ouio wimerr mo TpH Jeiia Cpemnly APYTH IPYy>KECTBa OT IpylaTa
Bynraprabak, 1o KOUTO ce IpeTeHANpa HeU3IUIaTeHa LieHa 110 JOroBOp 3a Mpoaax0a Ha CTOKH M MaTepHaH:
cpemy lllymen BT Al — 357 x.nB. u cpemty Bugun BT A/l — 371 x.nB. Jlenata ca NpUKIIOYWINA C BIE3JIH B
cwia pemreHuss B non3a Ha [lnomuB Opuit T'arapur BT AJl u ca oOpa3yBaHM H3IBIHUTEITHH Jeja.
BsemaneTo Ha ApYKECTBOTO € MPEISBEHO 32 YAOBJIECTBOPSIBAHE B PAMKHUTE Ha OTKPUTOTO IO OTHOLICHHE Ha
Buaun BT AJl mpor3BOACTBO MO TUKBUAALINS.

IInoBauB IOpuit I'arapun BT AJ] e umen mo nmeno u cpemy XackoBo BT AJl, mo koero ce
npeTeHrpa Heu3IUIaTeHa [eHa o JOToBOp 3a MpoAax0a Ha cTOKK W Marepuanu. Llenara Ha ucka e 282 X.JB.
Henoto e Bucsmo mpen XacKoBCKH OKPBKEH ChJA KaTo mbpBa uMHcTaHmus. Ha 15.09.2006 r. Codus BT
roracH 78 X.JIB. OT TOBa 33JbJDKEHNUE 110 CHJIaTa Ha TPUCTPAHHO CIIOpa3yMeHHUE.

IIpensBeHo € wHckaHe 3a BKIIOYBAHE Ha JPYXKECTBOTO B CHHChbKa Ha Kpeauropute Ha 3A0
bynraprabak Couu, Pycus, 3a xoeto e oOpa3yBaHO IMPOM3BOACTBO MO HECHCTOATENHOCT. [locTaHOBeHO €
ompezneneHne Ha Apbutpaxkuus cbl Ha KpacHomapckus kpail 3a BKIIIOUBaHE Ha JPY>KECTBOTO B CIIUCHKA Ha

KpEeUTOpUTE C B3€MaHe B pa3Mep Ha 59 X. JB.
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Cpenry IpyXeCTBOTO MMa 3aBEJCHU TPYJOBH Jiela C TPETEHIMH 32 O0C3IETCHHUE 332 HE3aKOHHO
YBOJHEHHE WJIM OTMSHA Ha 3alOBEAM 33 JWMCIUILUIMHAPHO YBOJIHECHHE W MPHCHKIAHE Ha 00e3lIeTeHHs 3a

ocTaBaHe 0e3 pabora.

26. CIEJIKH ChC CBBbP3AHHU JIHIIA

1. Ilo cmucsia Ha MexnayHaponHuTe oguTopcku ctanaapty kbM 31.03.2008roz. “ITnoBaus - FOpuii
larapun — BT” A/l He e CBBp3aHO JIMIIE ¢ HUKOE (PU3NUECKO WM I0PEIHMYECKO JIMIE, KOETO CAaMOCTOSTEIHO J1a
KOHTPOJIMPA W/UIK Jla OKa3Ba BIMSHHUE BbPXY B3EMaHETO Ha pelIeHHs U IeiHOCTTa Ha J[pyKecTBOTO.

2. Jluuara, npuTtexaBaiiy Haja S5 Ha ¢To oT akuuute Ha “IInoBnuB - FOpuit I'arapun — BT AJl kbMm
31.12.2007ron. ca: “bapanko” EOO/], rp. Codus, “Komco Tabako” OO/, rp. [Tnosaus, AN “Annann
Boearapus”, rp. Codus u “Clairmont Holdings Limited”, rp. Jlapuaka, Kunsp.

3. JIunata, B YMITO yIIpaBUTEICH WIM KOHTPOJIEH OpPTaH y4acTBa €HO U ChINO GU3NUECKO auLe, e
Ha CopBera Ha nupekrtopure Ha “[lnoBauB - FOpwuii ['arapun — BT AJl, ca “Uuxonn” AL, rp.Codus u
“Komco Tabako” OO/, rp. [ImoBaus.

4. “IlnoBmus - FOpwuit ['arapuna — BT AJl HAMa CKITIOYCHHU CACIKH TIpe3 IIHPBO TPUMECEUHE HA

2008roa. ¢ OPUANYECKUTE JUIIA, TOCOYEHH B T.2 U T.3.

27. VIIPABJIEHUE HA ®PHHAHCOBHA PUCK

B xona Ha oOuuaitHata cu IEHHOCT JAPYKECTBOTO MOXKe Jia ObJIe U3JI0KECHO Ha PA3InYHA (PUHAHCOBU
PUCKOBE, Haii-BaXKHHTE OT KOUTO Ca: BAaJyTEH PHUCK, KPEJAWTEH PUCK M JIMKBHUJEH PHUCK. 3aToBa OOIIOTO
yIpaBlieHHEe Ha pHCKa ¢ (OKycHpaHO BBPXY NPOTHO3UpPAHE HA pe3yNTAaTHUTE OT ONpeAesicHH o0iacTh Ha
(I)I/IHaHCOBI/ITe rnasapu 3a NOCTUTraHC HAa MUHUMH3NPAHEC HA MOTCHUOUAJIHUTE OTPUIIATCIIHA e(beKTI/I, KOUTO Omxa
MOTJIM J1a C€ OTPa3iT BbpXy (DMHAHCOBUTE pe3yaTaTd. DUHAHCOBUTE PUCKOBE TEKYIO CE MACHTHU(HUIMpAT,
M3MepBaT W HaOJ0AaBaT C IMOMOIITA Ha Pa3IYHUA KOHTPOJHW MEXaHM3MH, 32 Jia Ce ONpPEACIT aJeKBaTHU
ICHN Ha YCIYrure, Npe€aoCTaBdHU OT APYKECTBOTO, Jia CC OLCHAT aJICKBAaTHO q)OpMI/ITe Ha mmogAbpIKaHE Ha
cBOOO/IHNTE TMKBHUTHH CPENICTBA, O€3 Ja ce IOIycKa HeollpaBiaHa KOHIIEHTPaIus Ha JaieH PUCK.

YrpaBiaeHHETO Ha PUCKa B JIPYKECTBOTO CE OCBIIECTBABA TEKYIIO OT oTmed “DHHAHCOB aHAIU3”
CBIJIACHO TIOJINTHKATa, omnpeaeneHa oT ChBeT Ha AUPEKTOPHUTE, KOMTO € pa3paboTHi OCHOBHHUTE TPUHITUITH
Ha 00IIOTO ympaBlieHHe Ha (UHAHCOBUS PUCK, Ha 0a3aTa Ha KOWUTO ca pa3pabdOTEeHN KOHKPETHHUTE (TTHCMEHH )
MIPOLIEAYPH 32 YIIPaBIEHUE Ha OTACITHUTE CIIEU(UIHNA PUCKOBE, KaTO BATYTEH, [ICHOBH, INXBEH, KPEAUTEH U
JTUKBUCH, IPY U3IOJI3BAHETO HA HEIEPUBATUBHA HHCTPYMEHTH.

[lo-monmy ca ommMcaHW pa3NTUYHHATE BHUIOBE PHUCKOBE, HAa KOUTO € H3JIOKEHO JIpPYKECTBOTO IIPH
OCBIIECTBABAHE HA THPTOBCKUTE MY OMEpAIN¥, KAaKTO W BB3MPHUETHSIT MOJIXOA NPU YIPaBIECHHUETO HA TE3H

pHUCKOBE.

Banymen puck
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JpykecTBOTO U3BBHPIIBA CBOSTA JEHHOCT MPHU aKTHBEH OOMEH C Uy KIeCTpaHHH JocTaBuuiy. [lopamn
TOBa TO € M3JI0)KEHO Ha BAIYTEH PHUCK, OCHOBHO CIIPSAMO IIATCKHS J0Jap, MOKOJIKOTO €HA 3HAYMTENHA JacT
OT HETOBHUTE JOCTaBKH (OCHOBHO (DMIIAMEHT) Ce JOTOBapsT B IMATCKU IOJIAPH U MTOPAI¥ TOBA JOCTABHATA MM
[IeHa W PEecCIl. [IeHaTa Ha KpaWHWs MPOAYKT ((PUITPOBH MPBYKH) MPSKO Ce BIHUsAe OT OOMEHHHUS Kypc Ha
IaTCKusl ojlap KbM JieBa. J[OMbIHUTETHO OOWYaiiHO TE3W JOCTaBKU Ca MPOIBIDKUTETHH W OT JaTHTE Ha
JIOTOBapsiHE JI0 peajiHaTa JIOCTaBKa MHHAaBa 3HAYMTEIICH MEpHOJa OT Bpeme — 1-3 Mmecema, a rJamaHero e 2
Mecella Ciie]] JOCTaBKaTa.

OcraHanaTa yacT OT OlNEepalluTe Ha APYKECTBOTO OOMYaiHO ca IEHOMHHUPAaHU B OBIrapcKu JieBa U
B eBpo. To nogaspka MUHMMaIHA BayTHA €KCIIO3ULUS, IEHOMUHUPAHA B IIATCKU JOIapH.

3a KOHTpOJHMpaHE Ha BaJyTHUS PUCK B APY’KECTBOTO MMa BBHBEIEHA CHCTEMa Ha IUIaHMpaHE Ha
JOCTaBKHTE OT BHOC KaKTO M MPOLEAYPH 32 €XKEIHEBHO HAOMIOACHUE HA JBIKEHHUATA BHB BATyTHUS KypC Ha

HIATCKUA J0JIap U KOHTPOJI BbPXY MPEACTOAIIUTC IJIAllaHUA.

Llenosu puck

IlenuTe Ha OCHOBHATa yacT OT rOTOBaTa MPOAYKLHUA HA JPYKECTBOTO ca KOMIIOHEHT Ha MPOJaKHUTE
LICHA Ha LUTapUTe 3a BBTPELIEH I1a3ap, KOUTO CE OIPEIENAT C MOCTaHOBJICHHE HA MHUHHCTEPCKUS ChbBET. B
TO3H CMHCBHJ TO € M3JIOKEH Ha CIeUU(HUYEH KOCBEH LICHOBU PUCK, HA KOWTO MpsAKOo He Moxe na suuse.llo-
CKOpPO JApYKECTBOTO € M3JO0KEHO Ha PHUCK OT HETaTHBHM IIPOMEHHM B IICHUTE HA BHOCHHUTE OCHOBHHU
MaTepuay — (pUIaMeHT, XapTUu ¥ KapTOHH, KOMTO ca 00EKT Ha ThProBHs Ha CBETOBHU CTOKOBH Ma3apHy.

3a ga ympaBisBa IEHOBHA DPUCK JAPYKECTBOTO TEKYIIO CJeld ChCTOSHHETO W JTUHAMMKaTa Ha
CBETOBHHTE CTOKOBH Ia3apd 3a e(eKTHBHO IUIAHHUpAHE Ha JAOCTaBKUTE W ONTHMHU3UpAHE KOJIMYECTBAaTa Ha

MaTCpUAIHUTE CHU 3al1acCu.

Kpeoumen pucx

Ilpu ochblecTBsABaHE Ha CBOSTA JEHHOCT JAPYKECTBOTO € M3IO0KEHO Ha KPEIUTEH PUCK, KOHTO €
CBBp3aH C PHCKa HIKOW OT KOHTpPAreHTHTE My Ja He ObJie B ChCTOSHUE Ja M3IBIHH H3ISUI0 U B OOMYaHHO
MIPEIBUACHNUTE CPOKOBE 3aIBIDKECHHSITa CH KbM HETO.

ODUHAHCOBUTE aKTHBH Ha JIPYKECTBOTO Ca KOHIICHTPHUPAHU B JBE TPYNH: MApPUYHU CPEACTBA H
B3€MaHUS OT KITUCHTH.

ITapuuynure cpencrBa B JAPYKECTBOTO U pPAa3IUIAIATEIIHUTE OMEpalldd ca paslpeieiicHu B
mepBokiacau Thproecku Oanku ([IUB, banka JICK) ¢ Bucoka pemyTanust U cTaOUIHA JIMKBUIHOCT, KOETO

orpanny4aBa puCKa OTHOCHO MapUYHUTC CPCACTBA U MAPUIYHUTC CKBHUBAJICHTU.

IInoBmus IOpuit T'arapun BT AJl mma  nmoiauTuKa Ja MpojaBa € OTCPOYEHH IUIAIIAHUA.
CpOupaeMoOCTTa ¥ KOHIIEHTpALMATA Ha B3EMaHUATa C€ CJEeIU TEKYIIO, ChITIACHO YCTaHOBEHATA IMOJIMTHKA Ha

APYKCCTBOTO. 3a neiaTra CXKECAHCBHO CC IpaBU HpETJICa OT (I)I/IHaHCOBO-C‘leTOBOI[HI/DI OTACIT Ha OTKPUTHUTE
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MO3UIIMH TI0 KIIMEHTH, KaKTO ¥ MTOJTy9eHUTE IMOCTHIUICHNS, KaTO C€ M3BBPIIBA aHAIN3 Ha HETUIATEHUTE CYMH U
CBHCTOSTHHETO Ha KJIHWEHTHTE. 3a Na KOHTPOJIMpa PHCKa APYKECTBOTO CIEAW 3a He3a0aBHO IUIAIlaHe Ha
HOBOBB3HHKHAJIUTE 3aJBbJDKEHUS, a HATPyMaHUTE CTapyd 3aIBbIDKEHHSI C€ IOTacsiBaT MO WHIWBHIYATHU

CIIOPAa3yMCHUS C JJIbKHULIUTC.

Jlukeuoen puck

JIMKBUIHMAT PUCK CE M3pa3siBa B HEraTHMBHATA CUTYaIlUs JAPYKECTBOTO Ja HE ObJC B ChCTOSIHUC Ja
nocpeniHe 6e3ycIOBHO BCUYKH CBOM 3aIBIKEHUS ChIITACHO TEXHHUS MAJIEK.

To IMPOBCXKIa KOHCEPBATHBHA IIOJUTHKA IO YIPABJICHUEC HA JIMKBUIHOCTTA, YpPE3 KOATO IMOCTOAHHO
MOAMBPKa ONTHUMAICH JUKBHICH 3alac IMapUYHH CpeAcTBa W 1go0pa CHocoOHOCT 3a (hMHAHCHpaHE Ha
CTOTIAHCKATA CH JIeHHOCT. J[py»KeCTBOTO TeHepupa 1 pa3Ioiara ¢ JOCTaThbYHO COOCTBEHH OOOPOTHU CPECTBA.
[IpuBneueHUTEe KPEIUTHU pECypcH 3a TNPUAOOMBaHE HA HOBO TEXHOJOTHYHO OOOpyJBaHE ca CTPOTrO
TUTAHUPaHH, TaKa Ye Jia He 3aCTpallaBar JHKBHIHOCTTA Ha (UpMaTa BbB BCHUKHUTE H ACTIEKTH.

TekyIio MaTypUTEThT U CBOCBPEMEHHOTO OCHIIECTBABAHE HA IUIAIIAHUATA CE CIIEAU OT (PUHAHCOBO-
CUCTOBOMHHS OTJAET, Karo ce MOJAbpKa eXKeAHEeBHAa HWH(OpMAaIvs 3a HATMYHWTE MApUYHU CPEACTBA U
NPEACTOSAIINTE MIAN[AHHUS.

JIpy’>KecTBOTO ympaBlisfiBa JUKBHIHOCTTA HA aKTUBUTE W MACHBUTE CH Ype3 3aIbJI0OUYEH aHaIM3 Ha

CTPYKTYypaTa U AMHAMHUKATa UM U IIPOTrHO3UPAHC HA 6’BZ[GH_II/IT6 BXOAIIA U U3XOIAIIH TAapUIHA ITOTOLU.

Puck na nuxeonocnu napu4iru nomouyu

JpyXecTBOTO HsAMa CHIIECTBEHH 110 pa3Mep JUXBOHOCHU aKTUBH, 3aTOBA IPUXOJUTE U ONIEPATUBHUTE
MapuyHU TOTOIM ca HE3aBUCUMM OT IPOMEHUTE B Ma3apHUTE JIMXBEHM paBHUIIA. ChIIEBPEMEHHO
APYKECTBOTO € M3JIOKCHO Ha JIMXBCH PUCK, ThU KaTO MOJI3BA ABJITOCPOYHU U KPATKOCPOUHMH 3a€MHU 3a
(uHaHCHpaHe Ha CTOMAaHCKara cH JeiHocT. [lopaau ToBa TEKyIO ce HaOJIOIaBaT MPOMEHUTE B JIMXBEHHTE

paBHHUIIIA U CC THPCAT IIBbTHUIA 32 CBOCBPEMEHHO NIPECAOTrOBApPAHE MMPU HETaTUBHU TCHACHI WU,

Cnpaegednueu cmounocmu

CrpaBemiBaTa CTOMHOCT Hai-o0IO MpEACTaBiIsIBA cyMmaTa, 3a KOSATO SAWH aKTHB MOXe Aa Obie
pasMEHEH WM €IHO 3aJb/DKeHre Ja ObJie U3IUIATCHO NPH HOPMAIHU YCIOBHS Ha CHAETIKara MeEXITy
HE3aBHCHUMH, Kellaeli U WHQopMUpaHu KoHTpareHTH. [ToauTHkaTa Ha JPY>KECTBOTO € Jia OTOBECTSABA BbHB
(UHAHCOBUTE CH OTYETH CIIPaBEJJIMBATa CTOWHOCT Ha (PMHAHCOBUTE AKTWBU W MACHBH, Hai-Bede 33 KOUTO
CBIECTBYBAT KOTUPOBKH HA MMA3apHHU ICHU.

CrpaBezyiuBaTa CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH, KOUTO HE CE ThPryBaT Ha aKTHBHU Ma3apu
ce OmpeIensl Upe3 OLICHBYHH METOJIM, KOUTO ce 0a3upar Ha Pa3IHYHK OUCHBYHU TEXHUKH M TPEAMOIONKCHUS
Ha PHKOBOJICTBOTO, HAMIPaBEHH Ha 0a3a Ma3apHUTE yCIOBUSA KbM JaTaTa Ha OanaHca.

KoHnrmemnusra 3a crnpaBeyiiBaTa CTOMHOCT MpPEoiara peaiu3upaHe Ha (UHAHCOBH WHCTPYMEHTH

ype3 mpoaaxba. B moBedeto ciyudam, obaye, 0coOEHO IO OTHOIIEHHE HA THPrOBCKHTE B3EMaHUS U
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3aJIbJDKCHISI, KPEIUTHUTE U JCTIO3UTUTE, PYKECTBOTO OYAKBA Jia peanu3upa Te3n (UHAHCOBH aKTHBU U Upe3
TAXHOTO ISUTOCTHO OOpaTHO M3IUIANAHE WIIM PECH. MOoracsiBaHe BBB BPEMETO. 3aTOBa TE C€ MPEICTaBAT MO
TAXHATa aMOPTU3UPYEMA CTOHHOCT.

Chio Taka roisMara 4acT OoT ()MHAHCOBHUTE AKTHBH W TACHBU Ca WM KPATKOCPOYHHU MO CBOSTA
CBITHOCT (THPrOBCKHM B3E€MaHHUS W 3abJDKCHHS, KPATKOCPOYHM 3aeMH) , MJIM Cca OTpa3eHH B OamaHca 1o
nasapHa CTOHHOCT (NpeA0CTaBeHN OAHKOBH JICTIO3UTH, MHBECTUIMH B IICHHU KHU)KA) M TIOPAJM TOBA TSIXHATA
CTpaBe/INBa CTOWHOCT € TPHUOJM3UTENHO paBHa Ha OalaHcoBaTa WM CTOMHOCT. M3KIO4eHHEe OT TOoBa
MIPABHUJIO Ca MHBECTUIIMUTE B JIBINCPHU U aCOIUUPAHU (U B JPYTHU JAPYKECTBA MPU MATIUHCTBEHO y4acTue), 3a
KOUTO HsIMa Ta3ap U OOCKTHBHH YCJIOBHS 33 OIPEJEISIHEe 10 JOCTOBEPSH HAYMH HA TSAXHATA CIIPaBeIIMBA
CTOWHOCT, TIOPaJId KOETO T Ca MPEJICTABEHHU I10 IICHA Ha MPpUaI00uBaHe (ce0SCTORHOCT).

[Ipu nBATOCPOUHUTE MPUBJICUCHH 3a€MU MPUOJIM3UTEIIHATA OLIEHKA Ha CIIPaBeIIMBAaTa UM CTOMHOCT
4pe3 TUCKOHTUPAHETO Ha TEXHUTE OBJCIIY MAPUYHHU MOTOIM Ha 0a3a YCpPEeIHCHU MMa3apHU JIMXBCHH MPOILEHTH
KBbM JIaTaTa Ha OajaHca.

JIOKOJIKOTO BCE OIle HE ChIIECTBYBa JIOCTATHUHO Pa3pabOTEH Ma3ap, ChC CTA0MIHOCT M JUKBUIHOCT
3a MOKYIIKM U MPOJaXOH Ha HiIKOM (UHAHCOBU aKTHBH U TACHUBH, MOPAIU KOETO 3a TSIX HIMA JOCTAThYHO U
HaJCKIHA KOTUPOBKH HA Ma3apHU IICHU. PBKOBOACTBOTO Ha JPY)KECTBOTO CYMTA, Y€ MPH ChINECTBYBAIIUTE
o0CTosITeICTBA TPEJICTABEHUTE B OajaHca OINCHKH Ha (DMHAHCOBHTE aKTHBU W IMACHBH Ca BH3MOXKHO Haii-

HaJeKTHH, aJIcKBaTHHU U JOCTOBEPHH 3a IEJINTE Ha (PMHAHCOBATA OTYETHOCT.

28. CbBUTHA CIIE]] JTATATA HA BAJIAHCA

He ca nactpnunm c¢bOuTHS, Ciien qaTaTa Ha O6anaHca, KOUTO OMXa M3MCKBAIM KOPEKIIHS B
HACTOSIIUS (PMHAHCOB OTYET WJIM B TIPUIIOKEHUSITA KbM HETO.

Cwbutne, cien narara Ha OanaHca U MOJUISKAIIO Ha OMOBECTSIBAaHE € CKIIOYBAHE HA IOTOBOP
3a purancoB ym3uHT OT 03.04.2008r071. 32 MOKyMNKa Ha 3 Opos ra30BU MOTOKapH ¢ ,, [Tupeoc

JIvzunr bearapus” EAJ]

JloroBopeH pa3mep Ha JTU3UHTA 97 791nB.6e3 HAJIC
JIuxBeH NpoLEeHT: tpumecedyen EURIBOR + 3,50 %nan0aBka roauiiHo
TTanmex: 31.03.2013 1.

Ipunooicenuama na cmpanuyu om 5 0o 37 ca nepazoenna yacm om QUHAHCOBUS OMUEN.

I 1asen cuemosooumen (cocmagumen) :VM3nbiHATENIEH TUPEKTOP:

(Hensnka Tomoposa) (Bennucnas KaitmakaHoB)
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