CYETOBOAHA NMOJIUTUKA HA “®UA BBLJITAPUA" AL

OTuer 3a 10X0AUTE

3a rogunara ksM 31 mapt 2008

pua. T'oguna I'oguna

3aBbpUIBAINA HA 3aBbpIIBAIIA HA

31 mapt 2008 31 mapt 2007

B xui.as. B xui.aB.
TIpuxoau 32a 9 64
Pasxoau 3a marepuanu 3206 (1) 3)
Pa3xoau 3a BBHIIHU YCIyTH 328 (46) (78)
Pa3xoau 3a amopTuzanus %) (1)
Pasxonu 3a nepconana (14) (12)
Hpyru pasxonu 32r 2) (3)
Pe3yarar ot neiiHocTTa (59) 33
HetHu ¢uHaHCOBU pa3xonu 3.2.n (€)) 1)
Pe3yaTat npeau 1aHb4YHO obj1araHe (60) (34)
Heten pe3yJarar 3a nepuoaa (60) (34)

OTyeThT 3a [OOXOAWUTE CIIeIBa Jia Ce pasriexaa 3acaHO C OCleXKUTE KBM HCTrO,
mpeacTaBIsIBallld HEPA3ACIIHA YacCT OT (I)I/IHaHCOBI/ITC OTYCTHU NPECACTABEHU HA CTpaHUIU OT 16

mo 17.

®dunHaHCcOBUS O0TYET € M3roTBeH Ha 25 ampmt 2008 roanna

CyeToBOJEH 0ajIaHC
KkbM 31 mapt 2008 roguHa

Mpua. KbM KbM
31 mapr 31 nexemBpH
2008 2007
B xuJ.aB. B xuJL.JB.
Hertexyuu akTusu 405 320
Marepuannu 3.1a 167 82
Hewmarepuanau 3.1.a 1 1
DuHaHCOBU 3.1.6 212 212
OTCcpoveHn TaHbIH 25 25
Tekymu akTHBH 371 416
TBpProBckU U IPyTU B3€MaHUs 3.1.B 156 156
ITapuuHu cpecTBa U NAPUYHU €KBUBAJICHTU 3.1r 215 260




CYETOBOAHA MOJIUTUKA

HA “"®UA BBJITAPUA" AQ

00110 aKTHBH 776 736
Co0cTBEH KanuTaa 505 565
OCHOBEH KanuTal 700 700
IleneBu pesepBu 18 18
Pesynrar oT npeixoaHU TOTUHA 3.1.n (153) 108
Pesynrar 3a Tekymiara roguHa 3.1.n (60) (261)
Hertexymu nacuu 190 146
3arbIKeHNEe KbM COOCTBEHHIIUTE 3.1.e 146 146
Jpyru HeTeKyIy aKTUBU 3.1.e 44 0
Texyuu nacusu 81 25
TBProBCKH U APYTH 3aABIKEHUS 3.1.e 81 25
00110 cOOCTBEH KANMUTAJ U MACHBHU 776 736

banancsT cnmenBa ma ce pasriexaa 3a€qHO C OCNEeKKUTE KbM HEro, mnpcacTasJisABallnd

HEpa3aciHa 4acT OT (bPIHaHCOBI/IH OTYET, NPEACTABEH HA CTPAHUIHN OT 13 mo 15.

Ortuer 3a NAPUYHUTE IMOTOLHN

3a rogunara kpM 3 1mapt 2008

T'oguna T'oguna
3aBbpUIBaINA HA | 3aBbpLIBAIIA HA
31 mapt 2008 31 mapr 2007
B xni.as. B xmiLJB.
OnepaTuBHa JeiiHOCT
IlocThuienusi, CBbP3aHU C THPT.KOHTPATEHTH 1 77
[Tnamanus, cCBbp3aHu ¢ THPT.KOHTPAreHTH (43) (128)
[TapuaHu MOTOIM CBBP3aHH C TPYIAOBU
BB3HArPAKICHUS (&) (&)
ITnaTeHn JMXBU M KOMHCHOHHH 0 1)
Jpyru napuyHu NOTOIM, HETHU 5 0
Hemen napuuen nomok om onepamusna
oeltnocm (42) (57)
NHBeCcTHIIMOHHA AeHHOCT
ITapuuny noToLx CBBbP3aHU C UMOTH, MallIUHH, 0 5)
ChOPBKEHUSI U 000pyIBaHe, HETHU
Hemen napuuen nomox om uHgecmuyuonna
oeltnocm 0 (5)
dunancosa 1eifHOCT
ITonydeHu 3aeMu U KPeIUTH 0 59
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[IaTeHu CyMH 10 JIN3UHTOBH JOTOBOPH 3) 0
[Inerenu nuxBu @) 0
Hemen napuuen nomok om ¢punancoea oeiinocm () 59
YBeqnuenue/(HamajieHne) HA APUYHUTE (46) A3)
CpeJCcTBA U NAPUYHU eKBHBAJEHTH
Ilapnynm cpeacTBa M NAPUMYHHM €KBUBAJECHTH B 261 449
HA4YaJI0TO HA Nepuoja
Ilapuynu cpeAcTBa U NAPUYHU €KBUBAJIEHTH B 215 446
Kpas Ha nepuojaa
OrT4er 32 IPOMEHUTE B KANUTAJIA
3a rogunara keM 31 mapt 2008
Perncrpupan | Ieaesn | Hepasnpe | Hemokpu
KanuTaja | pe3epBH JejieHa | Ta 3aryb6a Oo6mo
neyaaba
B xuJ1. aB. |B xuu. aB. | B xui. aB | B xuJ. aB B xui1. aB
Canno kbM 31 nekeMBpHU
2007 700 18 161 (314) 565
Feqan6a/3ary6a 3a roIMHATa
kM 3 Imapt 2008 0 0 0 (60) (60)
Caano xpm 31 mapt 2008 700 18 161 374) 505

ba3a 3a u3roresine Ha PUHAHCOBMSA OTYET

(@)

IIpaBeH craTyT

“®ua brarapus” EAJ] e BucaHa B perucThpa Ha ThProBekute apyxkectsa npu Coduiicku
rpajacku cbj ¢ perreHre Nel ot 31/03/2005 mo ¢.n. 3662/2005 r., mapt. Homep 92302, Tom
1203, per. 1, ctp. 89, BYJICTAT 131401376 ¢ yupeamurenen xamuran ot 50 000 .,
pasnpeneineH B 5000 0OMKHOBEHHN NMTOMMEHHHU aKIIUK C TIPaBo Ha riiac ¢ HomuHan 10 neBa
BcsAka efgHa. JIpy)kecTBOTO ce ympaBisABa M IpenacTaBisiBa oT Marnanuaun Huxomaoc
MaprapuTtu.

“@Pua bovarapus” EAJl (HdpyXecTBOTO) € €IHOJUYHO akKIHOHepHO apyxectBo 100%
gacTHA coOcTBeHOCT. EnHomuen coOcTBennk Ha Kamutana e “®na Koprnopewmrsn” AJl —
I'vpuus.

C pemenne Ne2 ot 10/10/2005 na CI'C, kanurtana Ha qpyKecTBOTO € yBenudeH ot 50 000
1B Ha 250 000 nB., xato ca uzgaaeHnu HOoBU 20 000 mMOMMEHHHM aKIUMU C MPaBO Ha IJac C
"gomuHai 10 neBa Beaka eqHa.

C pemenue Ne3 ot 09/10/2006 na CI'C, xanurtana Ha ApYyXeCTBOTO € yBenudeH ot 250 000
nB Ha 700 000 7nB., pasnpenenean B 700 000 Opost MOMMEHHM akIWHM C MPABO Ha TJac
HOMHHAJIHA CTOMHOCT | JieB BCsika efHa , upe3 uznaBane Ha HoBu 450 000 Opost mouMeHHU
aKIMM C MPaBo Ha IJ1ac C HOMUHAJ | JIeB BCsKa eHa.

C pemenne Ned ot 04/12/2006 ma CI'C e Bmnmcana mpoMmsiHa KaTro JAPYIKECTBOTO
MPOIbJKAaBa JEHHOCTTA CH KaTO aKIIMOHEPHO APYKecTBO ¢ upMma “@wua bwirapus” AJl.
Brincana e v mpomsiHa Ha BUJa Ha aKIMUTE OT MIOMMEHHHM C MPaBO Ha TJlac Ha Oe3HATMYHH
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aKI1H.
C pemenne Ne 5 ot 16/04/2007 na CI'C, mpyxecTBOTO cTaBa MyOJMYHO MO CMHUCHJIA HA
971.110 ot 3IILK.
C pemenue Ne 6 ot 03/08/2007 na CI'C ce 3anmn4aBa KaTo 4ieH Ha ChBETa HA IUPEKTOPUTE
Nzabena Xpucrosa boxudkoBa U ce BIIMCBAa HOB YJIEH Ha ChBeTa Ha pupekropure Credan
WBanoB ['eoprues.

C pemrennie Ne 7 ot 14/11/2007 Ha CI'C ce 3ann4aBa KaTo 4iICH Ha ChBETa HA JJUPSKTOPUTE
Credan VMBanoB ['eoprueB u ce BIKCBa HOB WiICH Ha ChBeTa Ha aupekropute M3abena
Xpucrosa boxxuukosa.

OcHoBHara aeiHOcT Ha Jlpy)kecTBOTO € B o0OjacTTa Ha MOKYyMNKara U mpopaxbaTa Ha
HEIBWKMMH MMOTH, NapUeld U 3eMeeNicKa 3eMs, OTIaBaHe IMOoJ HaeM Ha HMYIIECTBO,
KaKTO W KOHCYJITAHTCKH yCIYTH.

(0) lIpu10KUMU CTAHAAPTH

()

To3u (UHAHCOB OTUET € M3TOTBEH B CBHOTBETCTBHE ¢ MEXAYHApOJHHTE CTAHIApPTU 3a
(PMHAHCOBH OTUYETH.

PbKOBOACTBOTO HE € YCTAaHOBHWJIO CBLIECTBEHHM PAa3IMKM MEXKIY CTOMHOCTTa HA HETHUTE
aKTHBH U (PMHAHCOBUS pe3yJITaT 3a TOAMHATA, KAKTO Ca OTYETEHH B TO3U (PMHAHCOB OTYET U
KakTo Ouxa Ounu oruereru cbriacHo MCPO, npuetn ot EBponeiickus cbio3, NpUI0KUMH
3a 2007 1., Taka KakTo ca myonnKyBann B Odurmanaust BeCTHUK Ha EBponelickus cbio3 Ha
AHTJIMICKH €3HK.

ba3a 3a u3rorssine
dHUHAHCOBUAT OTYET € HU3TOTBEH B XWIAAM JieBa. KaTo 0a3a 3a M3rOTBSIHE € HU3IOJI3BaHa

ucropudecka LeHa. PUHAHCOBUAT OTYET € CAMOCTOATENIEH OTYET Ha IPEANPHATUETO.
@OUHAHCOBUAT OTUYET € U3TOTBEH B HAIIMOHATHATA BaryTa Ha Pemybimka benrapus —

Owsrapcku neB. Ot 1 sHyapu 1999 rogmHa OBITApCKHAT JIEB € ¢ (QUKCHpaH Kypc KbM
eBpoTo: 1.95583 neBa 3a 1 eBpo. TouHoCTTa Ha CyMHUTE IpEACTaBEHU BHB (DUHAHCOBHSA
OTYET € XWISAU OBJITapcKH JIeBa.

[ara Ha ¢punancosus orger: 31.03.2008r.

OCHOBHM eJIEMEHTH HAa CUYETOBOJAHATA IOJUTUKA

(a) Onepanyu ¢ 9y’KIeCTPaHHA BAJyTa

Crhenkute, OCBLIECTBABAHU B UYXJECTpaHHA BalyTa ca IIPEU3UUCIsABaHM B JIEBa IIO
BaIyTHHS KypC Ha [EHTpasHaTa OaHKa B ACHS Ha cienkara. [lapuaanTe akTHBY 1 MTaCHBH,
JCHOMHHUPAHU B UyXJECTPaHHA BalyTa KbM JlaTaTa Ha OajaHca ca MPEU3YUCICHU B JIeBa
[0 3aKJIIOYUTENHHUSA BATyTEH Kypc Ha IeHTpaimHata Oanka kM 31 mapt 2008 rommHa.
IMpousTHyanuTe OT TOBa KypCOBU PA3NIUKU €a MPU3HATU B OTYETA 33 JJOXOJUTE.

(6) UmoTHn, Mammum, ChOPh:KeHNs U 000py/ABaHe

Karo umoTy, MammHu ¥ CHOPBKEHHSI CE OTYUTAT AKTUBH KOUTO OTTOBAPSIT HA KPUTEPHUUTE
Ha MCC 16 1 uMar CTOMHOCT MpW NPUIOOMBAHETO paBHA WM ToO-Bucoka ot 700 mB.
AKTHBHTE, KOUTO MMAaT CTOWHOCT MO-HUCKAa OT IOCOYEHATa CE€ OTYMTAT KaTo TEeKYIIH
pasxonu 3a Mepuola Ha NpUAOOHMBaHE B CHOTBETCTBHE C OJ00peHaTa CUETOBOJHA
MOJIUTHKA. BCekn MMOT, MallliHa WK ChOPHKEHHE CE OICHSABA MPH MTPUIO0OUBAHETO MY 110
LIeHa Ha MpUA00HUBaHe OompeseneHa B ChOTBeTCTBHE ¢ u3uckBanusTa Ha MCC 16.
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JpyKecTBOTO € Mpueno Ja oTyura MIMoTuTe, MallMHUTE, ChOPBKEHUATA U 000pyIBAaHETO
B cpotBerctBHe ¢ MCC 16 mo meHa Ha mnpupoOuBaHe Oe3 BCHYKH HaTpyNaHH
aMOPTU3allMOHHU OTYUCIIEHUs U HaTpylaHa 3aryda oT o0e31eHKa.

[NocnenBamy pa3xoau CBbP3aHU € OTACIEH UMOT, MAIlIMHA, ChOPBKEHUE U 000pyABaHE ce
OTYUTAT B YyBEJIMYEHUE Ha OajaHcoBaTa CTOMHOCT HAa aKTHUBA, KOraro € BEPOSITHO
NPEANpUATHETO Aa NpUA0O0MEe HMKOHOMUYECKHM H3rOAM HajJ II'bPBOHAYAJIHO OLCHEHaTa
CTaHIapTHA €(QEKTUBHOCT. BHB BCHUKM OCTaHANM CIydal IIOCICIBALINTE pa3sXogu ce
OTYMUTAT KaTO TEKYIIH 3a [epUo/a.

JbarorpaiiHuTe MaTEepUAIIHN aKTHBHU C€ aMOPTU3UpAT IO JIMHEHHUS METOJl 3a Iepuoja Ha
OYaKBaHMS MOJIE3EH KUBOT, ONpPe/IeieH KbM MOMEHTAa Ha IPUI0OMBaHE Ha aKTUBA.
CpenHusAT mMoJie3eH KHUBOT B TOJAMHU 33 OCHOBHHUTE TPYNM JBJITOTPAHM MaTepUaTHU
aKTWBH, € KaKTO CIIe/BA!

I'pymna ["opnHN

Crpagy U CbOPBKEHUS 25
Mamuan 3.3
TpaHCIOPTHH CpencTBa 4
CTONaHCKU UHBEHTAp 6.7
Kommiotpu u nepudepru ycrpoiictBa 2

3eMUTe W pa3xXoAWTE 3a MPHIOOMBAaHE Ha JBITOTPAaliHH aKTHBH HE CE aMOpPTHU3UpAT.
W3non3BanuTe aMOPTU3aLMIOHHU HOPMH, CE OCHOBABAT Ha M3UMCIIEHUS TI0JIE3€H KUBOT .

(B) HemaTepuannu akTuBu
Karo HemarepuanHuTe aKTUBU CE OTUYUTAT AKTUBU, KOUTO OTTOBApAT HA OMPEEIICHUETO 3a
HEMaTepHalleH aKTHB M OTTOBAPAT HA KPUTEPUUTE 32 OTUNTAHE HA HEMATEPUATHHU aKTHBH
tdhopmymnupanu 8 MCC 38.
[Tpu npumoOuBaHETO UM HEMATEPUATHUTE aKTHBH CE OTYHUTAT MO CeOECTOHHOCT.

HemarepuaHuTe aKTHBH CE OTYUTAT CJIE]] IPHI0OMBAHETO 10 ce0ECTOMHOCT HaMaJIeHa C
HaTpyIaHaTa aMOPTHU3aLUs U HATPYHaHU 3aryOu oT 00e3leHKa.
AMOpTH3UpAT Ce MO0 JIMHEHHNS METO 32 CPOKa Ha ONpEAeICHUS TI0JIe3€H KUBOT.

(r) O0e311eHKa HA ABJITOTPANHU MAaTEPUAJIHUA AKTUBH

[pu Hamame Ha CHOUTHS M IPOMSIHA B OOCTOSTEIICTBA, KOUTO MHIUKHPAT, 4e OaaHcoBaTa
CTOMHOCT Ha HLHFOTpaﬁHHTe MaTCpruaiHu U HEMATECpUAJIHA AKTUBH, € HCBB3CTaHOBHMA B
paMKuTe Ha eifHOCTTa, ce u3BbpIIBa o0e3leHKa. 3ary0dara oT 0Oe3leHKa ce IPU3HaBa 3a
cyMara, ¢ KOsITo 6anaHcoBaTa CTOMHOCT HaIXBBPJIS Bb3CTAHOBUMATA, KOSATO MPECTABIsIBA
MO0-BHCOKATa OT HETHATa NPOAAKHA [[CHA HA aKTHBA M CTOMHOCTTa My B ynoTpeba. 3a
IeTTNTEe Ha H3MEPBAHETO Ha 00e3IIeHKaTa, aKTUBUTE CE TPYNUPAT A0 BE3MOXKHO Hal-BHCOKA
CTEIEH Ha aHAJIMTUYHOCT, 33 KOATO Ca HANUIEe UICHTU(QUINPYEMU MApUYHU TOTOLIU.

BB BpB3ka ¢ paznopexdure Ha MCC 36 "OGe3nenka Ha akTuBH" J[py>KeCTBOTO cUHTa Ue€:
1.He ce o4yakBa Ja HACTBIAT HETATUBHU U3MEHEHUS B CPEAATa, B KOSITO PabOTH.
2.Bwrpemnnute oTuet Ha [Ipy»KeCTBOTO He MOKa3BaT BEPOSTHOCT 32 HAMAJISBaHE Ha
MKOHOMHUECKATa U3TroJa OT IPUTEeKaBaHUTE aKTHBHU - Ha 0a3a Ha MPOTHO3MTE 3a AeiiHOCTTa
Ha JIpyXecTBOTO.

(1) UuBecTHINH B THIIEPHHU , ACOIUMPAHN MPEANPHUITHS U MAJTIUHCTBEHH /SJI0BE

HHBecTHIMATE B aCOLMMPAHU NPEANIPUATHS U ABIIECPHH MIPEAIPHUATHS C€ OTYUTAT U
MIPE/ICTABSAT 10 CEOECTOHHOCT.



CYETOBOAHA NMOJIUTUKA HA “®UA BBLJITAPUA" AL

VHBecTHIMNTE KOUTO MPEICTABIIIBAT MAIITMHCTBEHH ASJIOBE CE OTUUTAT IO CIIPABEAJINBA
CTOMHOCT KJIacu(UIHPaHU KaTO HAIMYHU 32 MpoAax0a (UHAHCOBU aKTUBH, CHIIIACHO
n3uckBanuara Ha MCC 39.

(e¢) MHBeCTUIIHOHHHN NMOTH
JpyxecTBOTO HE OTYNTA WHBECTUIIMOHHN UMOTH chriacHo MCC 40.
() CTOKOBO-MAaTEePUAJIHY 3aACH

CTOKOBO-MaTepHAIIHU 3alacH Ca KPaTKOTPAWHU MaTepUallH| aKTUBH 1o (hopMaTa Ha:
MaTepHaIH, IPUIOOUTH TJIABHO Ype3 TOKYIKA U MPeIHA3HAYCHH 32 MPEKH MPoIaxou.
MarepuanHuTe 3amacu ce OIEHSIBAT MO MO-HUCKaTa OT JOCTaBHATa CTOMHOCT WJIM HETHATa
peanu3upyema CTOMHOCT.

JocraBHaTa CTOMHOCT BKJIIOYBA CyMaTa OT BCHYKH Pa3Xxogu IO 3aKyIyBaHETO,
npepadoTKaTa, KakTo W JPYTH pa3xoJd, HAalpaBeHHU BBHB BPB3Ka C JIOCTAaBIHETO MM [0
CETaIIHOTO ChCTOSTHUE U MECTOMOJIOKEHHE.

B nocnencteue ce BKIIOYBAT B OTYETHATA CTOMHOCT Ha MPOAAZCHUTE CTOKH MPU NpoJaxoa
110 METOJIa “CpeTHO-TIPETErJIeHa CTOMHOCT Ha MOCTHIIUIUTE MaTepraIHu 3aMacu.

(3)TbproBeku U APYru B3eMaHHsA

Karo kpemutn u B3eMaHHMd BB3HUKHAIM MHPBOHAYAIHO B MNPEANPHUATHETO Ce
KkJacu(uIpar B3eMaHus Bb3HUKHAIM OT AUPEKTHO MPEJOCTaBsIHE Ha CTOKH, YCIYTH, apH
WM TapUYHH €KBUBAIEHTH Ha JeOUTOPU.

[IppBOHAYATHO TE3W B3EMaHUsI W KPEIHUTH CE OIESHSBAT 110 CEOSCTOHHOCT.

Cren mbpBOHAYATTHOTO TPU3HABAHE KPEAMTUTE U B3EMAHUATA OT KIMEHTH M JIOCTABUUIIH,
KOHUTO ca 0e3 GUKCHpaH NajeX Ce OTYUTAT MO ce0eCTOMHOCT.

Kpenuture u B3eMaHHsATa OT KIMEHTH W JIOCTABYMIM, KOUTO ca C (PUKCHpaH MaaeK ce
OTYMTAT TO aMOPTHU3HpaHATa WM CTOMHOCT. E(QEKTHBHHAT JNHXBEH IMIPOLCHT €
OPUTHHAIHHUSAT MPOIEHT OIPEIEIICH C IOTOBOPA.

KsM patata Ha (MHAHCOBHS OTYET C€ MPaBU IpErjied 3a OmpeleisHe Ha oOe3leHKa OT
HecrOupaeMocT.OnpenernstHeTo Ha o0e3IeHKaTa ce M3BhpIIBAa Ha 0a3a Ha MHIMBHIyaJCH
MIOJIXOJ 32 BCAKO B3€MaHE IO PEeIIeHNE Ha PhKOBOJICTBOTO.

JarblnTe 32 BB3CTAHOBSIBAHE CE€ IMPEJCTaBAT MO OPUTWHAIHHS pa3Mep Ha cyMmaTa Ha
B3E€MAaHETO.

OTcpoueHUTEe JaHBYHU AKTUBU C€ MPEJCTAaBAT CbC CTOWHOCT OMpeAesieHa CBINIAacHO
pasMepa Ha BpEeMEHHUTE pa3iuku. OTCPOUYEHUTE NaHBLU CE OCUETOBOASBAT 34 BCUUKH
BPEMECHHH DAa3IMKd MEXKIY [JaHbUyHATA OCHOBA HA AKTHUBHTE W TACHBUTE M TSIXHATA
MPEHOCHA CTOMHOCT KBbM JlaTaTa Ha (DMHAHCOBHSA OTYET, KAaTO CE HM3IIOJI3BAa OalaHCOBWUSI
METO[ Ha 3abJDKCHUSITA. 32 ONpeNeNsiHe Ha OTCPOUCHHUTE JAaHBIHU CE MOJI3BAT OYAKBAHUTE
JAHBYHU CTABKH, €(PEKTHBHU IMPH TSAXHOTO OBJCIIO pealH3upaHe. AKTHUB MO OTCPOUYCHH
JIaHBLY Ce IPH3HaBA JO CTENCHTA, IO KOSATO € BEpOsITHO Ia UMa ObJema obiaracMma
meganba, Cpemry KOATO Ja MOraT Ja C€ H3ION3BaT HaMallsieMHTE BPEMEHHH Da3NINKH.
OTcpoyeHU NaHBLUU Ce MPU3HABAT KATO NPHXOJA WIH Pa3Xod M Ce BKIIOYBAT B HETHATA
nevyan®a wiM 3aryba 3a Mmepuoia, OCBEH B CIYYaWTe, KOraTo AAHBIHUTE MPOH3TUYAT OT
Ollepalii WM CHOWTHS, MPHU3HATU MPE3 CHINUS WK JPYr OTYETEH MEPHOJA AUPEKTHO B
karmuTana. OTCpoYeHHUTE JaHBLU CE€ OTYMUTAT JAUPEKTHO B KalUTana, KOrato JaHBKBT Ce
OTHAcs JI0 Tiepa, OTYSTECHH IPEe3 CHINUS WK MPE3 pa3inieH OTYETeH MEepHo]] TUPEKTHO B
KaruTaia.

JpyruTe B3eMaHHS Ce IPECTABST 0 ce0eCTONHOCT.

Kato kpatkocpounu ce Kiacu(uImpaT B3eMaHus KOUTO ca:

- 0e3 ¢puKkcupaH najgex

- ¢ (QuUKCcHpaH MajeX W OCTaThYCH CPOK IO Tajexa 10 eqHa TOAMHA OT JaTara Ha
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q)HHaHCOBI/Iﬂ OTUCT

Kato ABJIITOCPOUHHU CC KJ'I&CI/I(bI/I]_[I/IpaT B3€MaHHs, KOUTO Ca C (1)I/IKCI/IpaH magcK 1 OCTaTb4CH
CPOK 10 mnmajaexa Haa €1Ha roauHa OT JaTaTa Ha Imaacixka.

T”prOBCKI/ITe W IPYTHU B3CMaHuA Ca MPEACTABCHHU 110 TAXHaTa HOMHUHAJIHA CTOMHOCT KaTo ce
npucnagHaTt BCUYKH SaFY6I/I oT 06€3LI€HKa.

(n) IlapuyHy cpeacTBa M NAPHYHN €KBHBAJICHTH

HapI/ILIHI/I Cp€ACTBa BKIIIOYBAT Cajiga 110 KaCOBHU HAJIMIYHOCTHU U 0aHKOBH CMETKH.

(k) PMHAHCOBHM HHCTPYMEHTH

duHaHCOBUTE MHCTPYMEHTH Ha J[py>KECTBOTO BKIJIIOYBAT MApHYHM CPEACTBA B Opoi ¥ IO
0aHKOBU CMETKH, B3€MaHMs U 3a1bJDKEHUS. PBKOBOACTBOTO Ha J[pyKeCTBOTO CuHTa, ue
CrpaBelUIMBaTa IleHa Ha (UHAHCOBUTE WHCTPYMEHTH € Onu3ka Ao OanaHcoBaTa HM
CTOHHOCT.

BanyTteH puck
BaiyTHuTEe Ccnenku ce OChUIECTBABAT B €BPO. [[pyKeCTBOTO HE HM3MON3BA CHELUATHHU

(MHAHCOBM WHCTPYMEHTH 3a XEJDKHpaHE Ha PUCKA, Thil KaTo ymorpebara Ha MOJOOHH
(hMHAHCOBU MHCTPYMEHTH HE € oOnuaiiHa rpakThka B PemmyOnuka brirapust.

Kpenuren puck

OUHAHCOBUTE aKTHUBH, KOUTO MOTEHIMAIHO H3Jarar Jpy>KecTBOTO Ha KPEAUTEH PHUCK, ca
MPEJVMMHO B3eMaHHs IO MPOAaxOu. JIpy:KeCTBOTO € M3JIOXKEHO Ha KPEIUTEH PHUCK, B
cy4ail ue KJIMEHTUTE He M3IJIATAT CBOUTE 3aabiDKeHud. [lonuTtukara Ha pyKecTBOTO B
Ta3u 00JIaCT € HaCOYCHA KbM OCHIICCTBSIBAHE Ha MPOJAKON HA CTOKH U YCIYTH Ha KIMCHTH
C OJIXO/IAIA KPEAUTHA PEIyTalus.

(s1) OcHOBEH KanmUTAJ

OCHOBHHAT KamuTal Ha J[py)KeCTBOTO € 3alMcaH MO WUCTOPUYECKA IIeHa KbM JaTara Ha
perucrpanusi.

(M) 3aabiKeHHus

Knacudurmmpane Ha 3agbnKeHHATA:

o Karo KpeaAUT " 3aAbJDKCHUSA BB3HUKHAIIW ITbPBOHAYAJIHO B TIPCANIPUATHETO CE€
KJ'IaCI/I(bI/IL[I/IpaT 3abJDKECHUA BB3HUKHAIA OT JUPEKTHO MPEAOCTaBIHC Ha CTOKH,
YCIYTH, IIapH WM TTapHYHH CKBUBAICHTH OT KPEIUTOPH.

ITbpBOHAYANHO TE3H 3aIb/DKEHHST M KPEIUTH CE OLICHSBAT 10 CE0SCTONHOCT.

Crel mMbpPBOHAYATHOTO MPHU3HABAHE KPEIUTHTE M 3aIB/DKCHHATA KBbM KIMCHTH U

IOCTaBYHLIM, KOUTO ca 0e3 QUKCHpaH Magex Cce OTYUTAT IO ceOeCTOHHOCT.

KpenutuTe W B3eMaHHATAa OT KIMEHTH W JIOCTABYHIH, KOUTO ca ¢ QHKCHpaH Maaex ce

OTYMTAT TO aMOpPTH3MpaHaTa WM CTOMHOCT. EQEKTHBHHMAT NHXBEH TPOIEHT €

OPUTMHAITHUSAT TPOLIEHT ONPEAEIIeH C JI0r0BOPA.

o 3aII’LJ'I)KeHI/I$I KbM NEPCOHAI U OCUTYPUTCIHU OpraHvuIanu ce KJ'IaCI/ICpI/IHI/IpaT KaTo

3aIBJDKEHUA Ha TPESANPUATHCTO 110 ITOBOA HAa MUHAI TPY IMOJIOKEH OT HACTUA NIEPCOHAT U

CBOTBETHUTE OCHUT'YPHUTEIHH BHOCKH, KOUTO CE M3UCKBAT OT 3aKOHOAATEeICTBOTO. CHITTacHO

n3uckBanuaTa Ha MCC ce BKJIIOYBAT ¥ HAUMCIICHUTE KPATKOCPOYHH JI0XOW Ha IepCoHala

C MPOU3XOJ HEMOJI3BaHM OTITyCKH Ha MEpCOHaNa M HAuMCIeHUTE Ha 6a3a Ha neifcTBamuTe
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CTaBKM 3a OCUTYpsIBaHE, OCUT'YPUTEIHHM BHOCKH BBPXY T€3U NOXOAU. JpykKecTBOTO HiIMa
MpHeTa MOJIUTHKA J]a HAYKUCIIABA ABJITOCPOYHH JI0X0AU Ha MEepCoHaa.

e OtcpoueHU NaHBYHHU MACHBHM CE€ MPEACTABAT ChC CTOMHOCT OIpezeiieHa ChIVIACHO
pa3Mepa Ha BpeMEHHUTE pa3nuku. OTCpoYeHHMTE NaHBLM CE OCYETOBOAABAT 32 BCUUKHU
BpPEMEHHM pa3lMKH MEXAYy JaHbYHATa OCHOBA Ha AaKTHBUTE W IACUBUTE U TAXHATa
MIPEHOCHA CTOMHOCT KbM JlaTaTa Ha ()UHAHCOBHA OTYET, KaTO CE€ M3IOJI3Ba OalaHCOBHS
METO/Jl Ha 3aIbJKEHUATA. 3a ONpeACIsIHE HA OTCPOUEHUTE JAHbLIU CE€ MOJI3BAaT OYAKBAHUTE
TaHBYHN CTABKH, e(pEKTUBHU IPH TAXHOTO OBIemo peanmsupaHe. OTCpOUYCHH TaHBIHU Ce
MpU3HaBaT KaTo MPHXOJ M Pa3xol W ce BKIIOYBAT B HETHATa Iedanda Wid 3aryda 3a
MIepHoNia, OCBCH B CIIyYawWTe, KOTaTO JAHBIMTE HMPOU3THYAT OT ONEpAalUH MIN CHOWUTHS,
MPU3HATH MPE3 ChUIMS WIM APYr OTYETEH NEpUOJ JUPEKTHO B KanmuTana. OTCpodeHHTE
JAHBILM Ce OTYMTAT TUPEKTHO B KalWTaia, KOraTo JaHBKBT Ce OTHACA 0 TMepa, OTYETCHH
MIpe3 ChIIMS WM NPE3 Pa3IU4eH OTYETEH NEPUO AUPEKTHO B KalKTala.

o TeKyH_[I/I JaHbYHU 3aAbJDKCHHUA Ca 3aAb/DKECHHUA Ha NPEANPUATAECTO BBB BPB3Ka C
NPUJIaTaHeTO HA JaHBYHOTO 3aKOHOMATENCTBO. IIpeicraBeHM ca TO CTOHHOCTH B
CBHOTBETCTBHE C MPaBHUJIaTa HA ChOTBETHHS JIAHBUYCH 3aKOH 3a OIpe/eliTHe Ha CTOWHOCTTA
Ha BCCKH BU/J JaHBK.

e [IpoBH3HHM ce HAYUCISABAT 10 Haif-100paTa MpHOIM3UTENTHA OICHKA Ha PBKOBOJICTBOTO
Ha TPEANPHUITHETO MO MOBOJ HA KOHCTPYKTUBHH M NMpPaBHU 33aAb/DKCHHS BBb3HUKHAIN B
pe3yiTaT Ha MUHAIH CHOHUTHSI.

Karo kpatkocpounu ce kinacuuImpar 3a1bDKSHAS KOUTO ca:

- 0e3 pukcupan magex

- ¢ (pUKCHpaH MaJeX 1 0CTaThUYEeH CPOK [0 MaJexa 10 eHa TOJUHA OT JaTara Ha
(uHAHCOBHUSA OTYET

Karo gpnrocpounu ce knacupuuupar 3aIbDKEHIs] KOUTO ca ¢ (PUKCUpaH MaaexK 1
OCTaTBYCH CPOK JI0 Majiexa HaJl eHa TOANHA OT JaTaTa Ha IajIexa.

[Monmy4yeHuTe 3aeMu MBPBOHAYAIHO C€ OTPa3sBaT IO CTOWHOCT HA Bh3HUKBaHE, HaMaieHa
CBC CHOTBETHHTE PA3XO.IH IO clenkara.. Ciies IbpBOHAYAIHO OTpa3sBaHe, TOTyUCHUTE
3aeMH Ca MPEJCTABCHU [0 aMOPTU3UPAHa CTOWHOCT, KaTO BCSIKA Pa3IuKa MEXKIY
CTOMHOCTTA Ha Bh3HUKBAHE M TIOCJIC/IBANIATa OIICHKA CE 0Tpa3sBaT B OTYETA 33 IPUXOJHU H
pa3xou mpe3 Meproia Ha Bh3HUKBaHE HA 3acMa Ha 0a3a e()eKTUBHUS JIMXBEH MPOIICHT

(n) IIpuxomu

Jpy>XecTBOTO OTYHTA TEKYIO MPUXOUTE OT OOMUaiiHaTa JEWHOCT 10 BUJIOBE JICHHOCTH.
[Ipu3HaBaHeTO HA MPUXOUTE CE U3BBPIIBA MPU ClIa3BaHE HA MpUETATa CYETOBOIHA
MOJIUTHKA 32 CIICTHUTE BUIOBE IPUXOJIH:

[Mpuxomm ot mpogax6a Ha CTOKH , W JPYTH aKTUBH — MPHU MPEXBBPISTHE COOCTBEHOCTTA U
MpeiaBaHe Ha ChOTBETHHUTE aKTHBU HA KyITyBauHTe.

[Ipu n3BBpIIBaHE HA KPATKOCPOUYHH YCIYTH C€ MPU3HABA B OTYETA 332 MPUXOJIU U Pa3XoJHu
MPOTNIOPIIMOHAIHO Ha CTENEHTa Ha W3BBHPIIBAHE HA yciyraTta KbM JaTara Ha OanaHca.
CreneHra Ha U3BBPIIBAHE CE ONPEEIis B3 OCHOBA Ha MPOYYBAHE 3a U3BBpPIICHATA padoTa.
Koraro chliecTByBaT 3HAYUTEHN HESICHOTH OTHOCHO IMOJIY4aBaHETO HAa MPHUXO0Ja, HE Ce
MPU3HABA MPUXOI.

[IpuxoauTe ce OTYNTAT HA IPUHIIMIIA HA TEKYIO HauucisBaHe. OIeHsIBar ce Mo
CIpaBe/UIMBaTa CTOMHOCT Ha MOJyYE€HOTO WJIH MOJJIEKAII0 Ha IMOJTy4YaBaHe.

(o) Pa3xoau

JpyKecTBOTO OTYHTA TEKYIO PA3XOANTE 3a JEHHOCTTA 10 HKOHOMUYECKH
KbM pasxoamre 3a AeHHOCTTa ce OTHACAT W (PUHAHCOBU PAa3XOIH, KOUTO APYKECTBOTO
OTYNTA U Ca CBBP3aHU ¢ OONJaifHaTa IEHHOCT.
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,Hp}’)KGCTBOTO € MMPUCJIO CUCTOBOJHA ITOJIMTHUKA Aa OTUYNTA KaTO U3BBbHPECAHN Pa3xogu CaMO
TaKWBa pa3xoqu, KOUTO Ca sICHO OTTPaHUYCHU OT oOnuaiiHarta HeﬁHOCT 1 nopaau KO€TO HE
C€ OJaKBa Jia C€ IMOBTAPAT YECCTO.

Pa3XOL[I/ITe CC OTYHMTAT Ha MNOpPHUHOWIIA Ha TCKYIIO HAYUCIISIBAHE. OHGHHB&T cEc 10
ClipaBejinBaTa CTOMHOCT Ha IIaTEHOTO WIIN MIPEACTOANIIO 3a IJIallaHe.

Hernute ¢uHaHCcOBH pa3xoau BKIIOYBAT MPUXOAM W Pa3xoAd OT JHUXBU H APYIH
(hMHAHCOBU MPUXOH U PA3XOAH.

[IpuxomuTe OT JIMXBU CE MPU3HABAT B OTYETA B MOMEHTA Ha Bh3HUKBAHE, KAaTO CE B3eMa B
npeaBu epeKTUBHUSI TOXOJ OT aKTHBA.

PaSXOL[I/ITe 3a JIUXBH, Bb3HUKHAJIMX OT OTHOIICHUA IIO (I)I/IHaHCOB JIM3HUHI" C€ OCUCTOBOAABAT
OoCpEACTBOM METOZa HA e(beKTI/IBHI/IH JINXBEH IIPOLICHT.

(m) CBbp3anu Juna

HpyxecTtBoTo omoBecTsiBa CBbp3aHu Jmna : “FOHaiTHg Konctpakmsae  enp
HusensnmbaT” OO/ 1 “Pua Kopnopeitmsa” AJl — I'sprust.

(p) JanbuHo obarane:

IIaH'I)K’BT BBPXY meyanbara 3a roayHaTa BKIIFOYBA TCKYII U OTCPOYCH HJaHBK. TGKYH_[I/ISIT
JaHbK BKIIIOYBA CyMaTa Ha JaHbKa, KOATO CJI€ABa Aa CE€ IUIaTU BBPXY obnaraema meyanba
3a ne€pruoJa Bb3 OCHOBA Ha C(I)CKTI/IBHaTa JIaHbYHA CTAaBKa WJIU JCHCTBAllla TaKkaBa B JICHS Ha
M3TOTBsIHE Ha OajlaHca ¥ BCUYKH KOPCKIUH BbPXY AB/DKUMHAA JAaHBK 384 MUHAJIW TOOAWHHA.

OTCpOYCHUAT NAaHBK ce M3UMCIABA Upe3 IpHilaraHe Ha MeToja Ha OaJaHCOBUTE ITACHBU
BBpPXY BCHYKH BPEMEBU PA3IMKN MEXIy OalaHcoBaTa CTOWHOCT CHITIACHO CUETOBOJHHTE
OTYCTH ¥ CTOWHOCTHTE, H3UHCICHH 32 TaHBYHH IICTH.

OTCpO‘-IeHI/ISIT JAaHBK CC U3YHCIIsIBA Ha Oasara Ha JAaHBYHHUTC CTABKH, KOUTO CC OYaKBaT Ja
6T)ZlaT ﬂCﬁCTBaHJH, KOrato akKTUBBT C€ p€aln3rpa WU 3aABJIKCHUETO CC IOTracu. E(I)CKT’BT
BBPXY OTCPOYCHUA OaHBK OT IIPOMAHA Ha HAHBYHUTC CTABKH CC OTYMTA B OTYETa 3a
npuxoau ©W pa3xoar, C H3KIIOYCHHE Ha ClIy4YauTe, KOraro C€ OTHaci [0 CyMHU,
MPECABAPUTEITHO HAYNCICHU UIIK OTYETCHU JUPEKTHO B COOCTBEHMS KaITUTAal.

OTcpoqu AaHBbYCH aKTUB C€ IIpU3HaBa CaMO OO0 pa3Mepa, 10 KOHTO ¢ BEPOATHO
TI0JTy4aBaHETO Ha 6’I)Ile]J_II/I JaHBbYHHU He‘IEUI6I/I, Cpelry KOUTO MOXKE Jia C€ OMOJI30TBOPAT
HCHU3IIOJI3BAHUTC JaHbYHU 3ary6n WKW JaHbYCH KPEAUT. OTCpO‘ICHHTC JaHBbYHH aKTHUBHU CC
HaMaJIgBaT B CbOTBETCTBUEC C HAMAJICHUETO HAa BEPOATHOCTTA 3a P€AIM3UPAHE HA JaHBbYHU
TI0JI3M.

(c) CueToBOTHM MPEANOJIOKEHUSI H MPHOJIU3UTEIHN CYETOBOIHH NMPENEeHKH

HpI/IHO)KeHI/IeTO Ha Memz[yHapoz[Hme CUCTOBOJHU CTaHAAPTHU U3UCKBA OT PBKOBOJACTBOTO
Ja IPUIJIOKU HAKOU CUCTOBOIHU ITPEATIOIOKCHUA U HpI/I6HI/I3I/IT6HHI/I CYETOBOAHU ITPCTICHKN
IPpU U3TOTBAHC HA TOAWUIITHUSA (I)I/IHaHCOB OTYCT U IPU ONPEACIISTHE HA CTOMHOCTTA Ha HIKOHU
OT aKTUBUTE, MACUBUTEC, MIPUXOAUTC U PA3XOJUTE. Beuuku Te ca U3BBPIICHU Ha OCHOBATa
Ha Haﬁ-z[o6paTa IpEeICHKa, KOATO € HaIlpaB€Ha OT PBKOBOJACTBOTO KBbM JdaTaTa Ha
HU3roTBAAHCTO Ha (I)I/IHaHCOBI/ISI OTYCT. I[eﬁCTBHTCHHHTe pe3yiaTaTu OMxa MOIJIH Ja Cc¢€
pazianvaBat OT IMPEACTABEHUTEC B HACTOAIIHA (I)HHaHCOB OTYCT.
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(1) OT4eT 32 NIAPUYHHUSA IOTOK

[Ipuera nmoauTHKA 32 OTYNTAHE U TPEACTABSIHE HA MAPUIHUTE MTOTOIH 110 TIPEKUST METO.
[MapuuHUTE MOTOIM Cce KIacH(PUIUPAT KaTO MAPUYHU TOTOIH OT:

e OmepaTuBHA JEHHOCT

e lHBecTUIIMOHHA IEHHOCT

o dunancosa IeHHOCT

B Otuera 3a mapu4yHHUTE MOTOIM HSIMa COOPHU CTaTHH.

(y) OT4eT 3a npoMeHUTE B COOCTBEHUSI KATTUTAJ
[puera e cueToBOIHA TTOJIMTHKA J]a CE U3TOTBS OTUECTA YpE3 BKIIOUBAHE HA :
Hetna nevyan6a u 3ary0a 3a neproja
CanpmoTto Ha HepasmpezeneHara rneqanda KakTo 1 IBIDKCHUATA 3a eproIa
Benuku cTatuu Ha NPUXOAM WM Pa3XOAd, Nevyanda Wi 3aryda, KOMTO B pe3yiTaT Ha
neiictBamure MCC ce mpu3HaBaT TUPEKTHO B COOCTBEHUS KAIIUTaL.
KymynatuBeH edekt oT mpoMeHHTe B CUETOBOJHA MOJUTHKA M (PYHAaMEHTAIHHU TPEIIKU B
croTBercTBHEe ¢ MCC 8.
[IpexBbpisiHe U pa3npeAeIeHne Ha KamuTall MeXay cOOCTBEHULIHTE.
Hacrermmnure IIpOMEHU B PpE3YJITAT HAa BCHUYKU HU3MCHCHHUEC II0 BCHYKH CICMEHTH Ha
cOOCTBEHUS KaIllUTall.



