CYETOBOAHA NMOJIUTUKA HA “®UA BBLJITAPUA" AL

OTuer 3a Joxoaure

3a rogunara ksM 31 mapt 2008

Texkyu nepuon IIpenxonen
01.01.2008- MepUo
31.03.2008 01.01.2007-
31.03.2007
B xu1.aB. B xuJji.aB.
TIpuxoau - 65
BamancoBa CTOWHOCT Ha MPOAAICHUTE i
aKTHUBU
AJIMUHUCTPAaTUBHU Pa3X0au (62) (98)
Pe3yarar ot neiiHocTTa (62) (33)
Hetnu ¢puHaHCOBHU pazxoau @) @))
Pe3yarar npeau n1anb4HO 00j1arane (63) (34)
Pa3xomu 3a qaHbIM - -
Pe3yarar ciea 1aHbYHO 00J1araHe (63) (34)
B T.4. 3a rpynara (62) 34)
MAJIHMHCTBEHO YYacTHe 1 -

Dunancosus oruer € u3rorseH Ha 28 mai 2008 rogmHa
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CuyeToBOJ€eH 0aj1aHC
kbM 31 mapt 2008 roguHa

Texkyuy IMpenxonen

nepuox nepuox

01.01.2008- 01.01.2007-

31.03.2008 31.12.2007

B xui.aB. B xui.aB.
Hertexyuu akTuBu 477 382
Marepuajinu 425 330
Hewmarepnanuan 1 1
DuHAHCOBH 25 25
OTcpoueHn gaHbIM 26 26
Tekyuu aKTUBH 420 478
MartepualiHu 3armacu 1 -
TBProBCKH M IPYTH B3EMaHMUS 115 126
[TapuuHu cpeAcTBa U MAPUYHU EKBUBAJICHTH 304 352
00110 aKTHBH 897 860

Co0cTBEH KanuTaa

OCHOBEH KanuTal 700 700
Pesepsu 18 18
PesynTaT OT npeaxo HH FOJIMHU (181) 106
Pesyarar 3a Tekymara roguHa (62) (287)
ManiuHCTBEHO ydacTue 128 129
0010 KanuTaJ U pe3epBu 603 666
Hertexkynu nacuu 190 146
3aabpIKeHs] KbM CBBP3aHU JIMIA 147 146
Jpyru ApArocpoyHu 3a1bJKEHUS 43 -

Tekylu NacuBu 104 48
TBProBCKH U IPYTH 3a0bIIKEHUS 104 48
00110 cOOCTBEH KANUTAJ U MACHBHU 897 860
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OT14eT 32 MApUYHUTE NOTOLM
3a rogunara kpM 31 mapt 2008

Texkyux IIpeaxonen
nepuox nepuox
01.01.2008- 01.01.2007-
31.03.2008 31.03.2007
B xunj.asB. B xuJ.is.
OnepaTuBHa JeiiHOCT
ITocThIuIeHHs], CBBP3aHU C THPI.KOHTPAreHTH 1 0
IInamanus, CBbp3aHy C ThPI.KOHTPAareHTH (44 (121)
[Tapyunu moTouu CBBP3aHU C TPYJOBH
BB3HArpakICHUS (%) [€8))
ITnaTeHn JTMXBU M KOMHCHOHHH - @))
[TnaTeHn naHblU BEPXY Nevandara
Jpyru napyuyHM rtamaHus 5
Hemen napuuen nomok om onepamusHa
detinocm (43) (133)
MNHBecTHIIHOHHA ICHHOCT
IocTpmyenus ot npogaxba Ha JMA 6
[Toxymnka Ha UMOTH, MallTMHU, ChOPBKEHUS U &)
o0opy/BaHe
Hemen napuuen nomox om ungecmuyuonna
delinocm 0 1
dunancoBa 1eHHOCT
TlonyyeHu CymMH OT eMUTHPAHE Ha IIEHHU KHIKA 20
ITonydeHu 3aeMu U KpEAUTH 39
M3miarenu 3aeMH U KPEAUTH - -
ITnaTeHu cymu 1O JIM3UHIOBU JOTOBOPHU 3) -
[IneTenu 1uxBU (D -
Hemen napuyen nomox om ¢punancosa oetinocm 4) 59
VYBeqnuenue/(HaMajieHne) HA TAPUYHUTE “7 (73)
CpeJCcTBA U NAPHMYHU eKBHBAJEHTH
IMapuyHu cpeacTBa U NAPUYHM €KBUBAJIEHTH 351 632
B HAYAJI0TO HA NIepuoja
IMapuyHu cpeacTBa M NAPUYHM €KBUBAJIEHTH 304 559

B KbM 31 mapt
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OT4er 3a IPOMEHUTE B KANMUTAJIA
3a rogunara ksM 31 mapt 2008

Perucrpupan Jpyru |Hepa3npenen | Hemoxpura |MaanuHCTBEHO
KanuTajl pe3epBH | eHa ne4aada 3aryba ydacrue Oo6mo

B xuu. JB. B xuna. 1B
Canno kpm 1 ssnyapu 2006 113 - (52) 2 63
IMpenzunciaeHo canno KbM
01 STnyapu 2006 113 - (52) 2 63
[YBenu4eHue Ha Kanuraia 587 - - - 587
HeBnecen karmran (25) (25)
[Neuanba /3aryba 3a roquHaTa
kM 31 nexemspu 2006 - - 175 175
/Ipyru n3meHeHust
Canno kpM 31 1ekeMBpH
2006 675 - 177 (53) 1 800
3anvcaH ¥ BHECEH KallMTaj 25 - - 150 175
[Neuanba /3aryba 3a roquHaTa
kbM 31 mekemspu 2007 - 18 (18) (287) (22) (309)
Canno keM 31 nekeMBpH
2007 700 18 159 (340) 129 666
P'quan6a /3ary0a 3a roquHaTa (62) (1)
kbM 31 mapt 2008 (63)
Canpgo kpm 31 mapt 2008 700 18 159 (402) 128 (603)
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1. HQI/IJIO)KCHI/IH KbM KOHCOJUIUPAHHU g!I/IHaHCOBl/I OTYETH

(a) O0ma undopmanus

Koncommnaupanusat (UHAHCOB OTYET BKIIOYBA HHAWBUIYAIHHAT OTYET Ha JPY)KECTBOTO
Maiika “@ua bearapus “AJl n GuHAHCOBUAT OTYET HA ABLIEPHOTO APY)ecToBO “TOHaiTH
Koncrpakumsae enn JusensnmbaT” OO/, B koeto “@ua benrapus “AJl nputexasa 55%.

OcHoBHara JeifHOCT Ha Tpymata € B o0JlacTTa Ha IIOKyIKaTa M Ipojaxbara Ha
HEIBWKMMH MMOTH, NapUeld U 3eMeJeNicKa 3eMs, OTIaBaHe IO0J HaeM Ha HMYIIECTBO,
KaKTO W KOHCYJITAHTCKH YCIYTH.

“®ua brarapus” EAJ] e BMcaHa B perucThpa Ha ThProBekuTe apyxkectsa npu Coduiicku
rpajacku cbj ¢ perreHre Nel ot 31/03/2005 mo ¢.n. 3662/2005 r., mapt. Homep 92302, Tom
1203, per. 1, ctp. 89, BYJICTAT 131401376 ¢ yupeaurenen kxanutan ot 50 000 is.,
pasmpenenen B 5000 0OMKHOBEHHU MOMMEHHHU aKIMK C IPAaBO Ha riac ¢ HomuHan 10 nesa
BCcAka efHa. J[pykecTBOTO ce ympasisiBa U mpencTtasisiBa oT Marganuaun Hukomnaoc
Mapraputu.

“@Pua bovarapusa” EAJl (HdpyXecTBOTO) € €IHOJMYHO aKUMOHEepHO apyxkectBo 100%
yacTHa coOcTBeHOCT. EqHonmmyen cobctBeHrk Ha kanurtana e “®dua Kopnopeimbn” AJl —
I'opuus.

C pemenne Ne2 ot 10/10/2005 na CI'C, kanurtana Ha qpyKecTBOTO € yBenudeH ot 50 000
1B Ha 250 000 nB., xaTo ca u3gaaenu HOoBU 20 000 mMOMMEHHHU aKIMU C MPaBO Ha IJac C
"gomuHai 10 eBa Bcaka eaHa.

C pemenue Ne3 ot 09/10/2006 na CI'C, xanurTana Ha ApyXecTBOTO € yBenudeH ot 250 000
nB Ha 700 000 nB., pasmpeaenend B 700 000 Oposi MOMMEHHHM aKIMK C TMPABO Ha TJac
HOMHHAJIHA CTOMHOCT | JIeB BCsika efHa , upe3 uznaBane Ha HoBU 450 000 Opost monMeHHU
aKIMU C MPaBO Ha IJ1ac ¢ HOMUHAI | JIeB BCsKa eHa.

C pemenne Ned ot 04/12/2006 ma CI'C e Bmmcana mpoMsHa KaTo JpPY>KECTBOTO
MPOJBIDKaBa IEHHOCTTA CH KaTO aKIIMOHEPHO ApyXecTBo ¢ pupma “@una beirapus” A/l
Brincana e v mpomsiHa Ha BHZa HA aKIMUTE OT MIOMMEHHHM C MPaBO Ha TJac Ha Oe3HATMYHH
aKIHH.

C pewenne Ne 5 ot 16/04/2007 na CI'C, npyecTBOTO cTaBa MyOJMYHO MO CMHUCHJIA Ha
yn.110 ot 3IIIIK.

C pemerne Ne 6 ot 03/08/2007 ra CI'C ce 3aimmyaBa KaTo WIEH Ha ChBETA HA TUPEKTOPUTE
Uzabena XpucroBa boxuukoBa 1 ce BIUCBAa HOB WEH Ha chBeTa Ha nupekropute Credan
HBanoB ['eoprues.

C pemenne Ne 7 ot 14/11/2007 sa CI'C ce 3ayimuaBa KaTo WICH Ha ChBETa HA TUPEKTOPUTE
Credan VBanoB ['eoprueB u ce BIKCBa HOB WICH Ha ChBeTa Ha aupekropure M3abena
XpucroBa boxxnukosa.

Ha 04.07.2005 e cxmoueHo crnopazymenune Mexnay OOmuHa XamkuaumoBo U “®ua
Bearapus”EAJ] , ¢ KOETO CTpaHUTE CE€ ChINIACSBAT , Y€ e OOCAUHAT OOIIUTE CH YCUIIHS B
peanu3upaHeTo Ha npoektute “TexHomapk - ¢c.Konmpusnen* u “BakaHlIMOHHO cenulie — C.
Konpusnen”.

Ha 13.07.2005 r. “®©UA BBITAPUS” EAJl cbBMecTHO ¢ oOmuHA XaIKUIAMOBO
yupensaBa abiiepHo apyxectBo “lOnaiitun Koncrtpakmrese enn JusensnmbpHT” OO/L cbe
CTPOUTENIHA, WHBECTUIMOHHA WM WH)XEHEPUHIOBa NEHHOCT. J[BIIEPHOTO APYKECTBO €
peructpupano B biaroeBrpaackusT okpwmkeH cbX mo ¢upMmeHo nero Ne 893/2005. ot

13.07.2005 r.., mapt. Homep 397, tom 11, crp. 35, BYJICTAT 101685476, ¢ yupeaurenen
kamutan or 5000 nB., pasnpeneneH Ha 100 nsanma mo 507B., pasmpeneneH MyXOy
CBAPYKHULUTE KaKTO cinefBa : “Pua buarapus” EAJL - 55 ns1a no 5018 paBHABSILY ce HA
2750 neBa u obmuHa XapkuauMoBo — 45 nsuta mo S01B paBHsABAIIM ce Ha 2250 neBa.
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C pemenne Ne 574 ot 13.02.2007 na bnaroesrpancku OkpbxeHn Cha ce BITHCa YBEITHUCHHE
Ha kanutana Ha “lOunaiitun Koucrpaknreae enn JueensnmbHT” OO/ oT 5 000 neBa Ha
339 000 nema, ¢ koero “ ®UA BBIIIAPUA” AJl 3amucBa HoBH 3 680 asuta mo 50 meBa
BCEKH, Bb3Iu3alIH Ha o61a croiinoct 184 000 nepa.

IIpunoxuMu cTanzapTH

To3u KOHCOJIMIUPpaH q)HHaHCOB OTYET € M3IOTBCH B CHOTBCTCTBHUEC C MC)K,HYHapO,ZlHI/ITe
CTaHOapTH 3a (l)I/IHaHCOBI/I OTYCTH.

PBKOBOJACTBOTO HE € YCTaHOBHJIO CBIIECTBEHH PA3IMKH MEXIY CTOMHOCTTa HAa HETHUTE
aKTUBU ¥ (DUHAHCOBHS pe3yNTaT 3a TOJMHATA, KAKTO ca OTUYETEHH B TO3M KOHCOIMIMPAH
(uHAHCOB OTYET M KakTo Omxa Ommn oTyereHn cerimacio MC®O, mpuern ot EBpomneiickns
CBbI03, TprnoxnMu 3a 2008 T., Taka KakTo ca myOnukyBaHd B OQUIUaIHUS BECTHHK Ha
EBporneiickus Cbl03 Ha aHTIIUICKH €3HK.

Ba3a 3a nsroresiHe

Konconuaupanus ¢UHAHCOB OTHYET € U3TOTBEH B XWsau jeBa. Karo 6a3a 3a U3roTsiHe €
M3M0JI3BaHa HCTOpUYecKa IieHa. (DUHAHCOBHAT OTYET € W3TOTBEH B HAMOHAJHATA BallyTa
Ha PenyOnmka benrapus - 6snrapeku seB. Ot 1 stHyapn 1999 roxnHa OBITapCKUST JEB € C

¢duxcupan Kypc KM eBpoTo: 1.95583 neBa 3a 1 eBpo. TouHOCTTa Ha CyMUTE TIpEICTaBSHN
BBB KOHCOJTHIUPAHUS GHMHAHCOB OTYET € XWIISITN OBITapcKy JieBa.

Jara Ha xoHconmunupanus ¢unancos otyet: 31.03.2008r.
Texym nepuon : ronuHaTa 3amouBamia Ha 01.01.2008T. u 3aBppmBama va 31.03.2008r.

[Ipenxonen neprox: roquHara 3anoysamnia Ha 01.01.2007r. n 3aBspmBamma Ha 31.03.2007r.

OCHOBHM €JIEMEHTH HA CYETOBOJIHATA MOJIUTHKA

(a) Onepanyu ¢ 9y’KaeCTPaHHA BAJyTa

Crnenkute, OCBIIECTBABAHU B UYXJECTpaHHA BalyTa ca IIPEU3UUCIABaHM B JIEBAa IIO
BaIyTHHS KypC Ha IEHTpanHaTa OaHKa B ACHS Ha cienkara. [lapuaanTe akTHBY 1 ITaCHBH,
JICHOMHHUPAHU B UyXJECTPaHHA BalyTa KbM JlaTaTa Ha OajaHca ca MPEU34UCICHU B JIeBa
TI0 3aKJIIOUUTENHNS BaJTyTeH Kypc Ha IeHTpanHara 6anka kbM 31 mexemspu 2008 romuHa.
IMpousTHyanuTe OT TOBa KypCOBU PA3NIUKU ca MPU3HATU B OTYETA 33 JJOXOJUTE.

(6) UmoTH, MamImHu, ChOPbhKEeHUs U 000py/ABaHe

Karo umoTy, MammHu ¥ CHOPBKEHHSI C€ OTYUTAT AKTUBH KOUTO OTTOBAPSIT HA KPUTEPHUUTE
Ha MCC 16 u umar CTOWHOCT mpH NPUIOOMBAHETO paBHa WM Mo-BUcoka oT 500 nB.
AKTHBHTE, KOUTO MMAaT CTOWHOCT MO-HHUCKAa OT TOCOYEHATa CE€ OTYMTAT KAaTo TEeKYIIH
pasxoam 3a mepHoja Ha INpuAoOMBaHE B CBHOTBETCTBHE C OXOOpEHATa CUETOBOIHA
MOJUTHKA. BCcekn MMOT, MallliHA WK ChOPHKEHHE CE OICHSABA MPH MTPUI0OMBAHETO MY I10
LIeHa Ha MpUA0OKUBaHe OmpeneNneHa B ChOTBeTCTBHE ¢ u3uckBaHusTa Ha MCC 16.

JpykecTBOTO € TpHeno Aa oTuuta ViIMoTHTe, MaIlIMHNTE, CHOPEKEHUSITA U 000PYABAHETO
B ceotBerctBre ¢ MCC 16 mo meHa Ha mnpupoOuBaHe Oe3 BCHUKH HATPyNaHH
aMOPTHU3AIIMOHHU OTYMCIICHUSI U HATpyIaHa 3ary0a oT 00e3IeHKa.

INocnenBaiy pa3xoay CBbP3aHH C OTIEIEH UMOT, MallliHa, ChOPBKEHHEe U 000pyIBaHe ce
OTYMTAT B YBEIWUCHHE Ha OajlaHCOBaTa CTOMHOCT Ha AaKTHBa, KOTaTO € BEPOSITHO
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NPEANpUATHETO Aa NpUAoO0MEe HMKOHOMUYECKHM H3rOAM Haja II'bPBOHAYAJIHO OLCHEHaTa
CTaHAAapTHA e(EeKTUBHOCT. BBB BCHYKM OCTaHAIM CIy4Yad MOCIEIBAIIUTE Pa3XOAH Ce
OTYMTAT KaTO TEKYLIH 3a IepHoa.

JbarorpaiiHuTe MaTEepUAIHN aKTUBHU C€ aMOPTU3UpAT MO JIMHEHHUS METO]l 3a Mepuoja Ha
OYaKBaHMS II0JIE€3€H JKUBOT, OIPE/IEIeH KbM MOMEHTA Ha IIPUI00MBaHE Ha aKTUBA.
CpenHuAT 1oJe3eH XHUBOT B TOJMHM 33 OCHOBHMTE IPYNH IBITOTpailHM MaTepuanHu
aKTHBH, € KaKTO Cle/Ba:

I'pyna T'ogunn

ChOpBKEHHS 25
Kommiotpu u nepudepHu ycTpoicTBa 2
CTONAaHCKH UHBEHTAP 6.7
Jpyru IMA 6.7

3eMUTe W pa3xXoAWTE 3a MPHIOOMBAHE HAa JBITOTPAaiHM aKTUBH HE CE aMOpPTU3UpAT.
M3non3BaHuTe aMOPTU3aLHOHHU HOPMH, CE OCHOBABAT HA U3YUCIICHUS TOJIE3EH KUBOT .

(B) HemaTepuanuu akTHBH

Kato HemaTepuanHUTE akTHBH C€ OTYUTAT AKTHBH, KOUTO OTTOBApAT Ha OMpPEENICHHETO 3a
HeMaTepualleH aKTHB W OTTOBapsT Ha KPUTCPHHTE 3a OTYATAHE HA HEMATCPHATHH aKTHUBU
dhopmymupanu B MCC 38.
[Tpu npumoOuBaHETO UM HEMATEPUATHUTE aKTHBH CE OTYHUTAT MO CeOECTOMNHOCT.
Hemarepuannure akTHBH c€ OTYUTAT ciell NPUA0OUBAHETO MO ceOECTOMHOCT HamaleHa C
HaTpyIaHaTa aMOPTHU3aLUs U HATPYIaHU 3aryOu oT o0e3leHKa.
AMOpPTH3HpAT Ce 0 JIMHEHHNS METO] 32 CPOKa Ha ONpeAeICHUs TI0JIe3€H KUBOT.

(r) Obe3eHKa HA ABJITOTPAHHN MaTePUATHN AKTUBHU

[Npwn Hammaue Ha CHOUTHS U IPOMSIHA B OOCTOSITENICTBA, KOUTO HHIUKHPAT, 4e OanaHcoBaTa
CTOMHOCT Ha IBIATOTPAHUTE MATEPUAHH M HEMaTEpUAJHU aKTHBH, € HEBH3CTAHOBHMA B
paMKHTEe Ha JIGHHOCTTa, ce M3BBPIIBA 00e3leHKa. 3arydarta oT 00e3IeHKa ce MPU3HaBa 3a
cyMara, ¢ KOsTO OalaHCOBaTa CTOMHOCT HAAXBBPJIS BE3CTAHOBUMATA, KOATO MPEACTABIISIBA
MO-BHCOKaTa OT HETHATa MPOJAaKHA [ICHAa Ha aKTHBa M CTOHHOCTTa My B ymoTtpeba. 3a
LETUTE HAa M3MEPBAHETO Ha 00C3LEHKATa, aKTUBUTE CE TPYIHUPAT IO BH3MOXKHO Hail-BUCOKA
CTCIICH HAa aHAJIMTUYHOCT, 3a KOATO Ca HAJIUIIC I/II[CHTI/I(I)I/IHI/IpyeMI/I TMapuIHU ITOTOIH.

BB BpB3ka ¢ paznopendure Ha MCC 36 "OGe3nenka Ha akTuBH" J[py>KeCTBOTO cUHTa U€:
1.He ce oyakBa Jja HACTBITAT HETATUBHU U3MEHEHHUS B CPEJlaTa, B KOSATO PabOTH.
2.Bprpemnure orduetH Ha JIpyKeCTBOTO HE NOKAa3BaT BEPOSITHOCT 3a HaMalsBaHE Ha
MKOHOMHYECKATa U3roJa OT IPUTESKABAHUTE aKTHBH - Ha 0a3a Ha MPOTHO3UTE 32 ICHHOCTTa
Ha JIpyXecTBOTO.

(1) UHBecTHIIMM B TBIIEPHH , ACOIMUPAHN TIPEANPUATHS U MATIUHCTBEHH JIS1JIOBE

CHeHOTO ABIIEPHO APYKECTBO € KOHCOMUIUPAHO TPH U3MOJI3BaHETO HA METO] Ha
ITBJIHATA KOHCOJIMIALIHS.
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JwmepHo JpyKecTBO % JIMPEKTHO YYACTHE B KAIIUTAJIA
Kbm 31/03/2008 /KM 31/12/2007

IOnaiitun Keuerpakmsae enn JusenonmbHT OO/] 55% 55%

KoncoanaannoHau aponcaypu

BprpemHo-rpynoBuTe TpaH3aKUUM, calga W HepealM3UpaHd Medanodu/3aryOu Ha
TPaH3aKLUUTE MEXIy KOMIIAHHHUTE ca eluMUHUpaHd. CueToBOoAHATa TONUTHKA Ha
IBIIEPHOTO JPYXKECTBO € IPUBEIEHO B CBOTBETCTBUE C IOJUTHKATa, IpHUETa OT
JIpyKECTBOTO-MaiKa.

WHBecTUIMHATE KOUTO MPEJCTABIISIBAT MAJIIMHCTBCHHU JISUIOBE CE OTYUTAT IO CIPaBETHBA
CTOMHOCT KJacu(UIMPaHW KaTO HAIMYHM 3a MpoAaxkda (PMHAHCOBU aKTHUBHU, CBINIACHO
n3uckBanusaTa Ha MCC 39.

(e) UHBeCTULIMOHHHM UMOTH

Jpy>ecTBOTO HE OTUUTA UHBECTULIMOHHU UMOTH chriaacHo MCC 40.
(k) CTOKOBO-MAaTEePUATIHY 3aMACH

CTOKOBO-MaTepUaTHU 3aITacH ca KPaTKOTPaHN MaTepHaIHU aKTHBH o (hopmara Ha:
MaTepuany, Npuao0UTH TJIABHO Ype3 MOKYIKa U MPeIHA3HAYCHU 33 TIPEKH MPOJaKOu.
MarepuanHnTe 3amacu ce OIeHsIBaT Mo MO-HUCKaTa OT J0CTaBHATa CTOMHOCT WIJIM HETHATa
peaiu3upyema CTOMHOCT.

JloctaBHaTa CTOMHOCT BKIIIOYBA CyMaTa OT BCHYKH pa3XoQud IO 3aKyIyBaHETO,
nmpepadoTKaTa, KakTo W JPYTH pa3xoJd, HApaBeHHU BBHB BPB3Ka C JIOCTABIHETO MM [0
CETallTHOTO ChCTOSHUE U MECTOITOJI0KCHHE.

B mocnenctBue ce BKIOYBAT B OTYETHATA CTOMHOCT Ha MPOJIAJICHUTE CTOKU TIPH MPojjaxkOa
10 METOJIa “CpeTHO-TPETEINIeHa CTOMHOCT Ha MOCTHIIUIUTE MaTepraIHu 3aMacu.

(3)TBpProBCcKU U APYryd B3eMaHUs

Karo kpemuTH © B3eMaHHs BB3HUKHANM [bPBOHAYAIHO B MPEANPHUATHETO CE
KTacUQUUUPAT B3eMaHHsl BB3HUKHAIN OT AUPEKTHO MPEIOCTAaBSHE HA CTOKH, YCIYIH, apu
WIH NIAPUYHY CKBHBAJICHTH Ha 1eOUTOPH.

ITbpBOHAYAIHO TE3H B3eMaHUsI M KPEIUTH CE OLICHSBAT 110 Ce0ECTOHHOCT.

Crienn mMbpBOHAYATHOTO NMPU3HABaHE KPEANTUTE U B3EMaHHATA OT KIMEHTH M JIOCTABYHIIH,
KOHTO ca 0e3 pUKCHpaH majex Ce OTYUTAT MO CeOEeCTOHHOCT.

KpenutuTe n B3eMaHHATAa OT KIMEHTH W JIOCTABYHIH, KOUTO ca ¢ (QHKCHpaH Maaex ce
OTYMTAT TO aMOpPTH3MpaHaTa WM CTOMHOCT. EQEKTHBHHMAT NHMXBEH TPOIEHT €
OPUTHHAIHMST MPOLICHT OMpPEIesICH C 10r0BOpA.

KbM matata Ha KOHCONMMAUpaHHs (PUHAHCOB OTYET Ce MPABH IMpErIel 3a ONpe/eNsHe Ha
obe3rieHKa 0T HechOMpaeMocT.OnpenensHeTo Ha oOe3lleHKara ce M3BBhpIIBa Ha 0aza Ha
HHIUBHUIYAJICH IIOIXO0 38 BCSIKO B3EMaHe 10 PEIICHHE Ha PHKOBOICTBOTO.

IIaH’I)L[I/ITe 3a BB3CTAHOBsABAHEC C€ MNPEIACTABAT IO OPUTMHAIHUA pasMEp Ha CyMara Ha
B3EMaHeTO.

OTcpoueHUTE [MaHBYHH AKTHBU CE€ MPEACTABIT ChC CTOMHOCT OMpeJeneHa ChIIACHO
pa3Mepa Ha BpeMeHHUTe pa3nukd. OTCPOYCHUTE NAHBLHM CE OCUCTOBOASBAT 33 BCHYKH
BPEMEHHU DAa3UKH MEXKAy JaHbYHATA OCHOBA HA AKTUBHTE M TMACHBHUTE M TIXHATA
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MPEHOCHA CTOMHOCT KBM JaTaTa Ha KOHCOJNUAUPaHHUA (UHAHCOB OTYET, KaTO Ce M3IOI3Ba
OanaHCOBHS METOJ Ha 3abIDKCHHUATA. 3a ONpeesiHe Ha OTCPOUCHUTE JAHBLU CE MOI3BAT
OYaKBaHUTE JaHBYHU CTABKH, €(DEKTHBHH IPH TAXHOTO OBIEIIO peann3upane. AKTUB II0
OTCPOYEHH [aHBIM C€ MpPU3HAaBa O CTENEHTAa, J0 KOATO € BEPOSATHO Ja MMa Obiemma
obnaraema medanba, cpenry KOSTO Aa MOTaT Jia e M3MOJI3BaT HaMalsieMHUTE BPEMEHHH
pazimuku. OTCpOYEHH JaHBIM ce NMPH3HABaT KAaTO MPHUXOJ WM Pa3sXox M ce BKIIOYBAT B
HeTHaTa Iedanba iy 3ary0a 3a nepruoja, OCBEH B CIIly9aHnTe, KOraTo JaHbIUTE IPOU3THIAT
OT ONEpaluy WX ChOUTHS, IPU3HATH NIPEe3 ChIUMS WIN APYT OTYETEH MEPHOJ AUPEKTHO B
kanuTana. OTCPOYeHUTE JTaHBIM Ce OTYMTAT JUPEKTHO B KalMTala, KOraTo JIaHBKBT Ce
OTHACS JI0 Iepa, OTYETEHU Mpe3 CHIIUS WIHM IPe3 Pa3IMueH OTUYETCH MEPUO]] JUPEKTHO B
KanuTana.

JpyruTe B3eMaHUA Ce IPEICTABST IO ce0eCTONHOCT.

Kato xpatkocpounu ce kinacuuImpaT B3eMaHus KOUTO Ca:

- 0e3 (puKcHpaH najex

- ¢ ¢QukcupaH majgex W OCTaTbYeH CPOK [0 Iajexa 10 eAHa roJWHA OT JaTara Ha
(pMHAHCOBHS OTUET

Karo gpiarocpounu ce kiacupuuupar B3eMaHus, KOUTO ca ¢ PUKCHpaH MaJexX U OCTaThyeH
CPOK 10 MaJie)ka HaJl e[JHa TOAMHA OT JaTaTa Ha majexa.

TBproeeckuTe U Ipyru B3eMaHMs Ca MPEICTABEHHU 110 TAXHATA HOMUHAJIHA CTOMHOCT KaTo ce
MpHCIaHAT BCHYKH 3ary0u oT 00e3IeHKa.

(n) Ilapuunm cpeacTBa U NAPUYHHM EKBHBAJICHTH
[Maprann cpencTBa BKIFOYBAT cal/a 0 KACOBH HANMYHOCTH M OAHKOBU CMETKH.

(x) PMHAHCOBM HHCTPYMEHTH

@DuHaHCOBUTE UHCTPYMEHTH Ha Jpy’KeCTBOTO BKJIIOYBAT MMApUYHU CPEACTBA B OpOH M IO
0aHKOBU CMETKH, B3€MaHMs M 3aJbJDKeHUs. PBKOBOACTBOTO Ha J[py»KeCcTBOTO cuuTa, ue
ClpaBeAMBaTa IicHA Ha ()MHAHCOBUTE HHCTPYMEHTH ¢ Onuska Jo OamaHcoBaTa UM
CTOHHOCT.

Banyren puck
BanmyTtHuTe Ccmenmku ce OChIIECTBSIBAT B €BpO. JpyKecTBOTO HE H3MOI3BA CIEIHATHU

(MHAHCOBM MHCTPYMEHTH 3a XEDKUpaHE Ha PHCKa, ThH KaTo ymorpedaTa Ha MOJOOHU
(MHAHCOBM MHCTPYMEHTH HE € o0nvaifHa npakTuka B PerryOmnka briarapust.

KpenuteH puck

@DUHAHCOBUTE AKTUBH, KOUTO MOTEHIUATHO u3naraT JIpyxecTBOTO Ha KpeIUTeH PUCK, ca
IOPEefUMHO B3E€MaHUs IO HpoAaxOHu. J[pyKeCTBOTO € H3JIOKEHO Ha KPEIUTEH DPUCK, B
CIy4ail 4e KJIMEHTHTE He M3IUIATAT CBOWMTE 3anbinkeHus. IlommTnkara Ha J[pykecTBOTO B
Ta3u 00J1acT € HaCOUCHA KbM OCBINECTBSBAHE HA IIPOAAKOH Ha CTOKH U YCIYTH HA KINCHTH
C MTOJXOSIINA KPEAUTHA PEITyTaIHsI.

(1) OcHOBEH KanuTAaJI

OCHOBHUAT KamuTan Ha JIpyXKecTBOTO € 3aluCaH M0 HUCTOpUYEcKa IIeHa KbM JaraTa Ha
perucrpanusi.

(M) 3aabikeHus
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Knacudurmmpane Ha 3agbnKeHHATA:

e Karo kpeoutu M 3aaB/DKCHUs BB3HUKHAIM IThbPBOHAYAIHO B TPEANpPUSATHETO Ce
KIacH(PUIMpPaT 3aibIDKCHHS BB3HUKHAIA OT IUPEKTHO IPEAOCTaBsHE Ha CTOKH,
YCIYTH, AP WIX apUYHH €KBUBAIEHTH OT KPEIUTOPH.

[IbpBOHAYATHO TE3U 3aABIKEHUSI U KPEAUTH CE OLICHSBAT MO ce0eCTOMHOCT.

Crnen mbpBOHAYATHOTO MPHU3HABAHE KPENUTHTE U 3aIBbDKCHUSATa KbM KIHEHTH M

JIOCTABYMIIHA, KOUTO ca 0e3 (PUKCUpPAH MaJieXk Ce OTUUTAT IO CEOECTONHOCT.

Kpenurnre w B3eMaHHATa OT KIMEHTH W JTOCTaBUYMIM, KOWTO ca C (UKCHPAH IAIeK Ce

OTYMTAT TO aMOpPTH3HpaHaTa WM CTOMHOCT. EQEeKTHBHHAT NHXBEH TPOLEHT €

OPHUTHHATHUAT MPOLCHT OIPEEICH C JOTOBOPA.

e  3aJBIDKCHUS KbM IEPCOHAT M OCHTYPHUTEIIHH OPTaHHIAIMU Ce KITACU(PHUIUPAT KaTo

3a]IbJDKEHUS Ha TIPEANPUATUETO 110 TIOBOJI HA MUHAJ TPY/J] TIOJIOXKEH OT HACTHS TIePCOHAT U

CHOTBETHHUTE OCUTYPUTEITHH BHOCKH, KOMTO C€ U3UCKBAT OT 3aKOHOJATeNICTBOTO. ChIITacHO

n3uckBanuaTa Ha MCC ce BKITIOUBAT M HAYMCIICHUTE KPATKOCPOYHHU JOXOJU Ha MepCcoHana

C MPOU3XO0Jl HEMOI3BAaHH OTIIYCKM Ha MEpCOHaNa M HAuYMCISHHUTE Ha 0a3a Ha JelCTBaIUTe

CTaBKH 32 OCUTYpSIBaHE, OCUTYPUTEIHH BHOCKH BBPXY Te€3H NOXOAH. pyKecTBOTO HAMa

MpHeTa NOJIUTUKA J1a HAYHUCIISIBA ABITOCPOYHH JOXOAH Ha MEepcoHana.

e OrcpoueHH NaHBPYHM TNACHBH C€ MPENCTABAT ChC CTOWHOCT OIpeneNieHa ChIACHO

pasmepa Ha BpeMEHHHUTE pa3iukd. OTCPOUYCHUTE NaHBIU CE OCUYCTOBOASBAT 38 BCHYKH

BpEMEHHH DAa3UKHd MEXKIy JaHbuHaTa OCHOBA Ha AaKTUBUTE M MAacCHBHUTE M TAXHATa

MPEHOCHA CTOWHOCT KBM JlaTaTa Ha KOHCONUAWPaHUs (GUHAHCOB OTYET, KaToO C€ M3IOJI3Ba

0anaHCOBHA METOJ Ha 3aIbJDKEHHUATA. 3a ONpeeNsiHe Ha OTCPOUYCHUTE JAaHbBLH Ce TOI3BaT

OYaKBaHHTE JAHBUYHH CTABKH, e)EKTHBHH MPH TIXHOTO OBICII0 peanu3upane. OTCpoUeHH

JAHBIHM C€ TMPU3HABAT KaTO MPUXOJ WM Pa3XoJl U Ce BKIIOYBAT B HETHATa INedyayida HiIH

3ary0a 3a Mepuojia, OCBEH B CIIydaWTe, KOraTo JNaHBIUTE MPOU3THYAT OT ONEpalvd WIH

CBHOWTHS, MPHU3HATH Mpe3 CHINUS WIH JAPYr OTYETEH IEPHOJ JMPEKTHO B KaluTaia.

OTcpodeHUTe AaHbLU C€ OTYUTAT JUPEKTHO B KalMTana, KOraTo JaHBKBT c€ OTHACS 10

nepa, OTYSTECHH Ipe3 ChIMS HIH IPe3 Pa3IHuCH OTYSTEH MEPHO TUPEKTHO B KalUTaIa.

o TeKyH_[I/I JaHbYHU 3aAbJDKCHHUA Ca 3aAb/DKCHHA Ha NPEANPUATACTO BBB BPB3Ka C
NPUIATaHETO HA JaHBYHOTO 3aKOHOMATENCTBO. IIpelcTaBeHHM ca MO CTOHHOCTH B
CBHOTBETCTBHE C MPaBHUJIATa HA CHOTBETHHS JIAHBUCH 3aKOH 3a OIpeIeliTHe Ha CTOWHOCTTA
Ha BCEKH BHU/JI JaHBK.

e [IpoBH3HHM ce HAUUCISABAT IO Haif-100paTa MpHOIN3UTENHA OI[CHKA Ha PBKOBOJICTBOTO
Ha MpEANPUATUETO IO MOBOA Ha KOHCTPYKTUBHHU W NPAaBHU 3aAB/DKCHUSA BB3HUKHAIA B
pe3yiTaT Ha MHUHAIH CHOHUTHSI.

Karo kpaTkocpounu ce KinacuuIMpaT 3abJKCHHS KOUTO Ca:

- 0e3 pukcupan majex

- ¢ (PMKCHpaH Magek U OCTATHYEH CPOK JI0 MAeka JI0 eJHA FOHHA OT JaTara Ha
KOHCOJIMIUPAHUSA CI)I/IHaHCOB OTUCT

Karo gparocpoutu ce KacHpUIUpAT 3abIKEHAS KOUTO ca ¢ GUKCUpaH Maaex U
OCTaTBhUeH CPOK JI0 MaJie)Ka Ha/l eHa TOMHA OT JaTaTa Ha rajexa.

HOJ’Iy‘IeHI/ITC 3a€MH ITbPBOHAYATIHO CE€ OTpa3sABaT 1o CTOMHOCT Ha BB3HUKBAHC, HAMaJICHA
CbC CHbOTBCTHUTE pa3Xxou IO CACIKATaA.. Cne):[ IIbPBOHAYATIHO OTpa3sBaHE, MOJTYUCHUTE
3a€MH Ca NPCACTAaBCHU 110 aMOPTU3HUPpaAHa CTOﬁHOCT, KaTO BCsKa pa3JjinKa MEXIy
CTOMHOCTTA Ha Bb3HMKBAHE W IIOCJIE/BAIIATa OLICHKA CE OTpa3sBaT B OTUCTA 3a MIPUXOAU U
pa3zxoau mpes rnepruoaa Ha Bb3HMKBAHE HA 3a€Ma Ha baza C(I)CKTI/IBHHSI JINXBCH NPOLICHT

(n) IIpuxomum

JpyXecTBOTO OTYHTA TEKYIIO MPUXOUTE OT OOMUaiiHaTa JEWHOCT 1O BHJIOBE JICHHOCTH.
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[Ipu3HaBaHeTo Ha MPUXOAUTE CE U3BHPILBA [IPU CHIa3BaHE Ha [IpUETaTa CYETOBOHA
MOJTUTHKA 32 CIICTHUTE BHIOBE IPUXOIH:

IIpuxoau ot npojax6a Ha CTOKM , U APYTd aKTHBU — IIPU NPEXBBPIISIHE COOCTBEHOCTTA U
MpeJaBaHe Ha ChOTBETHUTE aKTHUBU Ha KyIyBauuTe.

IIpu u3BbpIIBaHE HA KPATKOCPOUHU YCIYIH C€ MPU3HABa B OTYETA 3a IIPUXOAU U Pa3XOAu
IIPOIOPLIMOHAIIHO Ha CTENEHTa Ha W3BBbpPLIBAaHE Ha yciyraTa KbM JaTara Ha OajnaHca.
CreneHTa Ha U3BBPILBAHE CE ONPEAENI Bb3 OCHOBA Ha NIPOYYBaHE 3a U3BbpILIEHATa paboTa.
Korato chiiecTByBaT 3HaUMTENHM HESICHOTH OTHOCHO TOJy4YaBaHETO Ha MPHXOJa, HE ce
MpU3HABA MPHUXO/.

[IpuxoauTe ce OTYNTAT HA MPUHIIMIIA HA TEKYIO HauucisBaHe. OLeHsIBar ce Mo
CIpaBeIMBaTa CTOMHOCT Ha MOJYYEHOTO WM MOJJIKAIIO Ha IoJIyYyaBaHe.

(o) Pazxoau

Jpy>XecTBOTO OTUUTA TEKYIIO Pa3XOUTe 3a JEHHOCTTA 0 UKOHOMUYECKU

KbM pasxomure 3a AeWHOCTTAa Ce€ OTHACAT M (PMHAHCOBU Pa3X0lU, KOUTO IPYKECTBOTO
OTYHTA U Ca CBBP3aHM C O0MYaiiHATA JEHHOCT.

JpyXecTBOTO € MPHEN0 CYETOBOAHA IMOJIUTHKA JIa OTYUTA KAaTO M3BBHPEIHN Pa3XOAH CaMo
TaKWBa Pa3Xxoiy, KOUTO ca SICHO OTIPaHUYEHH OT oOWYaifHaTa IeHHOCT U MOPaJn KOETO He
CE OYaKBa J1a ce MOBTAPSIT YECTO.

Pa3zxomute ce oTyMTaT HA MPUHIUIA Ha TeKymo HauuciasBane. OIeHSBaT ce IO
CIpaBeUIMBaTa CTOMHOCT Ha IUIATEHOTO FUTH TIPEAICTOSIIIO 32 IIallaHe.

Hernutre ¢uHaHCOBM pa3xoaW BKIIOUBAT MPUXOAM M Pa3XOAW OT JHUXBU U JAPYTH
(hMHAHCOBY MPUXOH U PA3XOJIH.

[IpuxoxuTe OT TUXBHU ce MPH3HABAT B OTYETa B MOMEHTA Ha Bh3HUKBaHE, KaTo ce B3eMa B
npenBu| ePeKTUBHUS IOXOJ] OT aKTHUBA.

Pasxonute 3a JIMXBU, Bb3HUKHAJIN OT OTHOLICHHSA II0 (I)I/IHaHCOB JIM3HUHI' C€ OCUYCTOBOAABAT
MOCpEACTBOM METOZA Ha e(l)eKTI/IBHI/ISI JINXBCH IIPOLICHT.

(m) /lanbuHO 0O1arane

Z[aH’I)KT)T BBpPXY rmevyangbaTa 3a rognHaTa BKJIKOYBA TCKYLI MU OTCPOUYCH HJaHBK. TeKyLL[I/ISIT
OAaHBK BKIIIOYBAa CyMaTa Ha JaHBbKa, KOATO CJICIABA Ia CC IUIaTH BBPXY oOiraracma nedanoda
3a repnoza Bb3 OCHOBA Ha e(beKTI/IBHaTa JaHbYHA CTaBKa UJIN aeﬁcmama TakKaBa B JICHSI Ha
HM3TOTBSHE Ha OallaHca ¥ BCHYKH KOPCKIINU BBPXY ABJDKUMHUA JaHBK 34 MUHAIA I'OJIUHHA.

OTcpoveHUAT JaHbK ce M3YMCISABA Ype3 IpHUilaraHe Ha MeToja Ha OajJaHCOBHTE MACHBH
BBPXY BCHYKH BPEMEBU Pa3lIMKU MEXAy OagaHCOBaTa CTOMHOCT CBITIACHO CUETOBOIHUTE
OTYETH U CTOMHOCTUTE, N3UNCIICHH 32 JaHBYHH IEITH.

OTCpO'-IeHI/IFIT JaHbK CC M34YHCJIsIBA Ha Oasata Ha JaHBYHUTEC CTaBKH, KOUTO C€ OYaKBaT Ja
6T)ZlaT HCﬁCTBaHJH, KOrato akKTUBBT CC p€aIn3rupa WU 3aABJIKCHUETO CC IOracu. E(I)CKT’BT
BBHpXY OTCPOYCHHA HAaHBK OT IMPOMsAHA Ha AJAHBYHUTE CTAaBKU CC OTYMTA B OTUCTA 3a
npuxoagu ©W pa3xoar, C H3IKIIOYCHUE Ha ClIy4YauTe, KOraro C€ OTHacsi [0 CyMHu,
OpeABAPUTCIIHO HAYMCIICHU UJIM OTYCTCHU JUPEKTHO B COOCTBEHMST KaluTAal.

OTCpO'—ICH AaHBbYCH aKTUB C€ IIpU3HaBa CaMO OO0 pa3Mepa, 1O0 KOHTO ¢ BEPOATHO
NoJIy4aBaHETO Ha 6’I>ZlC]J.II/I JaHBbYHU neqan6n, Cpe€lly KOHUTO MOXC Jda C€ OIIOJ30TBOPAT
HCHU3IIOJI3BAHUTC JaHbYHU SaI‘Y6I/I WJIN JaHBbYCH KPEAUT. OTCpO‘ICHHTC JaHBYHH aKTHUBHU CC
HaMaJIIBaT B CbOTBETCTBHUEC C HAMAJICHHUETO HAa BEPOATHOCTTA 3a P€AJIM3UPAHC HA JaHBYHU
TI0JI3H.

(p) CyeTOoBOIHH NMpEeANnoJOKCHUA U l'lpHﬁJ'lI(BI/ITe.TlHI/I CYCTOBOJIHH MPECUHCHKHA
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[Mpunoxennero Ha MexXayHapOAHUTE CUETOBOJHHU CTAaHIAPTH M3HCKBA OT PBHKOBOACTBOTO
Jla TIPIJIOKY HAKOHM CUCTOBOIHH HPEIIONOKCHUS U IPUOJIM3UTEITHN CICTOBOTHH TIPEIICHKA
IIPU U3TOTBSIHE Ha TOAMIIHUSA KOHCOMUIUpPAH (PUHAHCOB OTYET W NPH ONpeNeIsHe Ha
CTOMHOCTTa Ha HAKOH OT aKTHUBHTE, NACHBHUTE, NPUXOJWUTE W pasxomure. Bemuku Te ca
M3BBPIICHU Ha OCHOBATa Ha Hal-noOpata MpeleHKa, KOsTO € HalpaBeHa OT PbKOBOACTBOTO
KbM JaTaTa Ha W3TOTBSIHETO Ha KOHCONMMIWpaHus (PUHAHCOB OTYeT. [leliCTBUTENHUTE
pe3yAaraTi 0uxa MOTJIM Jla ce pa3jindyaBaT OT MPEACTaBEHUTE B HACTOSIIMSA KOHCOJIHIUPAH
(hUHAHCOB OTYET.

(¢) OTuer 32 TApUYHHSA NOTOK

[Ipuera noauTHKa 3a OTUNTAHE U MPEACTABSIHE HA MAPUYHUTE MTOTOLM 10 IPEKUs METOJ.
[MapuuHuTe moTOLM ce KINacupUUUPAT KaTo MapUIHU HOTOLH OT:

e  OnepaTuBHa JeitHOCT

e HBecTHMLIMOHHA JEMHOCT

o dunancosa IeHHOCT

B Otuera 3a mapuyHuTe MOTOLM HsIMa COOPHH CTaTHH.

(1) OT4eT 32 MPOMEHNTE B COOCTBEHUS] KAITUTAJ

[Ipuera e cueTOBOHA MOJUTHKA JIa CE U3TOTBS OTYETA Ype3 BKIIFOUBAHE HA !

Herna nevyan6a u 3ary0a 3a neproja

CanyoTo Ha Hepa3npe/elieHaTa rnevyanda KakTo 1 JBIKCHHATA 3a TIeproia

Benuky cratiu Ha TPUXOAM WM Pa3XOJM, Teyada WM 3ary0a, KOMTO B pe3yiTaT Ha
neiictBanure MCC ce nmpu3HaBaT IUPEKTHO B COOCTBEHHMSI KAIUTA.

KymynaTuBeH epekT OT IpOMEHHUTE B CUETOBOJIHA MOJIUTUKA U (PYHIAMEHTAIHU TPEIIKHA B
crorBercTBHEe ¢ MCC 8.

[IpexBbpisiHe U pasnpeIeIcHue Ha KaluTall MEXITy COOCTBCHHUIIHTE.

Hacrprmmnure mpomMeHn B pe3yiTaT Ha BCHYKH W3MEHEHHE IO BCHYKM €JIEMEHTH Ha
COOCTBEHMSI KaITUTAIl.



