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CUETOBOJEH BAJTAHC
Kbm 31 MapT 2008 1.

AKTHBH

Herexymn aKTHBH

Hounrorpaliuy MaTepHamii, HEMATSPHATHH H

GHONOTHYHH aKTHBH
HHBCCTHI.IHOHHH HMOTH

0610 HeTeKYIIH AKTHBH!

Texkymu axTHBH
Marteprans
Toproscki U Apyry B3EMaHUA

[TapuyH¥ COEACTBA M IIAPHYHH CKBHUBAICHTH

[Npeannarens pa3xoiu
0610 TeKytH AKTHBH:
O6ie axTHBR:

CofcTBeH KANHTAN H NACHBH
CobcTBeH KanuTAx
PerucTpupan xansran
[Tpemutinm pesepen

Pe3epp OT NPEOLCHKA HA HMOTH
HarpynaHa neyanba

Texyma 3aryba

Ob6mo cobeTren KanuTam:

Macues
Hetexym nacusn

3anbmKeHHs MO ALITOCPOYHK DAHKOBH 33EMH (HETHO)

O6mo HeTeKYIH NACHBH

Texymu nacHBH

3anpmKesns No KpaTkocpodHn GaHKkoBH 3aeMH (HETHO)

3AABIKEHUA N0 THXBH

3aanmKeHHA KM 0GCIYKBAIIOTO APYKECTBO

Hpyrd 3anbaxetus
Ob6uio TeKyLUH NACHBH
O6wo nacupu

Q6o colcTBEH KATIHTAN H NACHBH

Oumun Pores
Hanwauurtenen J

a/yacT 0T TO3H ¢uuaucon oTYeT.

Bea. 31 mapr 2008 31 gexemppu 2007
XHE. JB. XHA. JIB,
1. 7 459 7458
4.2, 14 669 14 669
22128 22127
- 1
4.4, 30 227
4.3. 413 463
2 3
445 694
22573 22821
4.5, 7998 7998
4.6. 15 15
4.6. 3035 3035

2923
(285) 2923
13 686 13971
4.13. 7025 7034
7025 7034
4,13, 1759 1756
4.13. 39 41
4.12, 9 18
4.11. 55 1
1862 1816
8 887 8 850
22573 22821

Jlasaposa
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OTYET 3A JOXOJMHTE

Kim 31 mapr 2008 1.
Bex. 31 mapr 2008 31 mapr 2007
XHA. AB, XHJA. I8,
Ipuxoan ot aAefinocTra
[pixoznn ot mpozaxGa Ha YCIyTH 4.12, 2 -
O6mo nprxoam ot gefinocTTa: 2 -
PHHAHCOBH NPHXOAN
IIpuxoam ot nHxeH 4.7. -
0610 PHHAHCOBH NPpHXOAN: -
2 1

Pasxonn 3a aeknocrTa
Pasxoau 3a MarepHam (1) -
Pa3xozy 32 BH3HATPAKACHHUS H OCHTYPOBKH 48, (20) -
Pasxoay 38 FEHINEH YCAYTH 4.9. (38) (6)
Pasxomu 33 aMopTH3AIMS 4,14, m -
Jlpyr¥ onepaTHBHRK pazXoqH 4.10. (54) -
O6o pa3xoau 3z aefinocTTa: (114) ®
DHHAKCOBH PAIXOAM
Pasxonm 38 maxeh 4.13. ‘ {161) -
Jipyr# dunanHCOBH pasxoan {12} 8y
O6wo PHHAHCOBH PAIXOAM: (173) n

(287) ™
Teuan6a/ 3ary6a npenu oSaarane ¢ AaMLUH (285) ()]
Pasxop 3a nansiH - -
Ieyan6a/ 3ary6a 3a neprona (285) ©®
TpunoxennTe GenemKu ca HEAeEAHMA jﬂ TO3IH PHHAHCOB OTYET.

/)

Punun Potes
Harmarurenen HA
»EkcKIy3us [Tpomspru” AJICHL]




OTYET 3A NAPUMHHUTE ITOTOLIH

Bea. 31 mapt 2008 31 mapt 2007
XHJA. AB, XHJ. A8,

Tlapu4Hu MOTOUR OT ONEPATHBHA AelHOCT
FlocTpIIEHNS OT KIHEHTH 3 -
Tnamaumus HA AOCTABTHITM (56) (6)
TInawanna KbM NEpCOHAN K OCHTYPHTEHE HHCTHTYLIHA (20) -
BbicTaHOBSHH JAHBUH 207 -
IMonyuenu nuxen - 1
Jpyr mnaanus {2) (1)
HeTHH napHIHH noTOUH OT ONEPaTHBHA fefiHocT! 132 (6)
[TapHYHH MOTOLK OT HHBECTHIHOHHA AeHiHOCT
Ipuzobupane Ha ALArOTPaiHH MATEPHANHH AKTHBK (2)
HerHu napHYHU AOTOUH 0T HHBECTHLHONHA JeiiHocT: 2) -
ITapuuHH noToLM OT PpHHAHCOBS AelHOCT
TTocTHNNACHAA OT EMHTHPAHE HA LICHHH KHIDKA - 1542
TTocTenneHus OT 3aeMH - 1
TInaTeHH NUXBH, KOMHCHOHHH H Ip. NOA0OHH (180) -
Jpyr# nnamasus 3a $unaHcosa NelHOCT - -
HeTHH NBPHYHA NOTOUK 0T PHHAHCOBA aelinocT (180) 1943
HeTuo u3smMeHeHHe HA NAPHUHHTE CPEACTBA Npe3
nepuona (50) 1937
TIapHYHH CPEACTEA B HAYATOTO HA NEPHOLR 463 491
ITapuynn cpeacTsa B KPan HA NEPHOLA 4.3. 413 2428

NpunoxenuTe Genemxn ca HeAeIHMA YACT 0T TO3H PHHAHCOB OTYET.




OTUYET 3A TPOMEHHWTE B COBCTBEHHSA KAITUTAJ

Kum 31 mapt 2008 1.

Canpo xbm 1 auyapn 2007

IlpeMHH OT EMHCHA HA AKLHOHEPEH KANMTa
TMeuanba ot NpeoLEHKA HA HMOTH

[TeuanGa 3a 2007

Ofma cyma Ha NPH3IHATH NPHXOAH H
pa3xo/H 3a nepuoAa

EmHcHA Ha AKIHOHEPEH KalmuTan

Canpno kbm 31 gexemepn 2007
3ary6a 3a 2008
Canno kum 31 mapr 2008

NpuaoxenuTe GeexkKH ca HeAeTHMA qacr; OT TO3H PHHAHCOB OTYET.

Puaun Poten \%
Hanbnuurenen flu Op H

wEkcknysus [Tporrspr” AJCHLL

Ocrionen Ilpe- PeiepBn Harpy-
MHAHH  OT npe- naLa O6mo
KanuTan
Pe3ePBH  DLEHKA nevanGa
XMa, aB, XHJI. JIB.  XHJL. J1B. XHJL. JIB. XHA. B,
500 (5) - 495
20 20
3035 3035
2923 2923
- 20 3035 2923 5978
7 498 - - 7 498
7998 15 3 035 2923 13971
(285) (285)
7998 15 3035 2638 13 686
Taraua Jlasaposa
CneraBHTEN



NMOsACHUTEJHH BEJIEXKKH 3A PHHAHCOBHTE OTUETH
Kkbm 31 mapT 2008 .

Kopnoparasna andopmanus

»Ekckmy3uB [lpomepru” AJICHLL (,,JlpyxecTroT0”) € peructpupano Ha 28.08.2006 r. 8 Coduiicku
rPaackH Chba Mo pela H NpH YCIOBHATA Ha 3aKOHa 3a ApPY)KECTBara ChC CMNELHAIHA MHBECTHLUHOHHA
uen. JIpy>kecTBOTO € yupeaeHo be3 onpeseneH cpok.

“Excky3us [IponsptH” AJICHL] e akuMoHepHO ApYy»kecTBO CbC CHELHAIHA HHBECTHLMOHHA e 38

CEKIODHTH3HPAHE HAa HEIBHKHMH HMOTH ChC cefjaiuuie B Pemybinuka bbarapus. AnpecsT Ha
npaBlieHHe Ha OpyxecTBoTo € rpaa Codwus, Oyn. ,,Bacun Jleecku™ Ne 49,

ynp Py rp Y

OCHOBHHAT NpeIMET Ha feHHOCT Ha J[pYXecTBOTO € MHBECTHPaHe Ha MAapH4YHH CpeacTBa, Habpauu
uype3 M3/aBaHe Ha HEHHH KHHXA, B HEIBHXMMH HMOTH TNOCPEACTBOM I[IOKYNKa Ha INpaBo Ha
coOCTBEHOCT KW APYrH BELUHH TpaBa BBPXY HEJBHOKHMH HMOTH, HM3BBPIIBAHE HA CTPOEXH H
noao6peHns, ¢ UeN 1peJOCTaBAHETO HM 3a YNpaBieHWe, OTAABAaHE ITOA HAEM, JIM3HHT H apeHaa
H/HITH npofaxbarta Hm.

KanmuransT Ha JIPY>KECTBOTO € CHCTABEH M3LAIO OT OOHKHOBEHH Ge3HATMYHH aKIMH, perHCTPHPAHH
3a Toprosua Ha buarapcka ®ongora bopca.

JpYKECTBOTO HMa €JWH CiyxHuren — JlHpexTop 3a BpB3kH ¢ HHBecTHTOpHTE. CLBETBHT Ha
JMpEKTOpHTE ce CBCTOM OT 3 unena. HeifiHocTuTe No excruioaranys U MOAAPLKKA HA IPHACOHTHTE

HECIBHXXWMH HMOTH Ca BBIJIOKCHH Ha 060JIY)KB8.LHH APYXKECTBA, CHIJIACHO 3akoHa 3a JApPYXXecTBaTa
Ch¢ CACHATHA HHBCCTHLIHOHHA LICTT.

Ba3za 3a nirorssile

To3u ¢pHHAHCOB OTHET € H3TOTBEHH B CHOTBETCTBHE ¢ HALHOHATHOTO CHETOBOJHO 3aKOHOAATENCTEO,
HpUIOXKUMO B Berrapus.

CevrimacHo 3akoHa 3a CHETOBOACTBOTO, B cuna oT 1 aHyapu 2005 r., Ha Tepuropuara Ha Penybnuka
Burapus gefictBaT MexIyHapOZHHTE CTaHZapTH 3a ¢uHaHcoBo oTuuTaHe (MCDO), npueru ot
Komucusara Ha EBporneiicknd cbio3,

HsaeneHue 3a cvomgememsue

DuHAHCOBHAT OTYET Ha JIPYXKECTBOTO € H3MOTBEH B CLOTBETCTBHE ¢ MEXAyHAPOAHHTE CTAHAAPTH
3a ¢uHaHcoBo oTuHTaHe (MCOO), KOHTO ce CLCTOAT OT CTAHAApPTH M Pa3siCHEHHA, H3NAJEHH OT
Coeera o Mexaynapoaui cueroeofHH crangaptu (CMCC), u npuetn ot EBponeickus cio3.

B pesynTaT Ha DBAHONPABHOTO WIEHCTBO HA CTpaHaTa B EBpONeHCKHA CblO3, CUHTAHO OT
01.01.2007 r.,, ornaza yTBbpkpasaHero Ha npwiokumure MCOO or npaBuTencTBOTO Ha
Peny6nuxa buarapus ceriacho 3akoHa 3a H3MEHEHHE U JAOITBIHEHHE Ha 3aKOHA 33 CYETOBOACTBOTO
(06n., B, 6p. 105 ot 28 gekemspu 2006 r., B cuna ot 01.01.2007 r.) 1 Te cTaBaT eQeKTHBHH ¢ aKTa
Ha npHeMaHeTo WM OT EBponefickara koMMCHA.

QUHAHCOBMAT OTHET € MPEACTAaBEH B XWisaM Owirapcku JieBa W € HM3rOTBEH NPH Clla3BaHe Ha
TIPHHLIMIA 33 JeHCTBAILIOTO MPEANPHATHE H HA MPHHLIWIA HA HCTOPHYECKATA [IEHA, ¢ HIKITIOUEHHE
Ha HMHBECTHLMOHHHTE MMOTH M HMOTHTE 3a pa3paboTBate /pa3xomMTe 3a MpHAOOHBaHE Ha
MaTepHATHH AKTHBH/, KOWTO C€ OTUMTAT [0 cIpaBeLTHBA CTORHOCT.



MNOACHUTEJHH BEJEXKKH 3A PUHAHCOBHTE OTUETH
KbM 31 Mapt 2008 r.

OTyeTyT 33 NAPHYHHTE NOTOLIM € W3rOTBEH 110 NPEKHA METOA.

IIpomenu 6 cuemogoOnama nonumuxa, npousmudauyu om npunrazanemo Ha woew MCPO u
pazacrenus u npomenenu MCC, ¢ cuna om I anyapu 2007 2.

Or navanoto Ha 2007 r. e B cwia HOB craHaaptr — MCPO 7 Dunancosu oncmpymenmu:
onogecmasane, Kakro H  H3MeHeHue B MCC 1 Ilpeocmasane na unancosu omuemu —
Onoeecmasanua 3a xanumana. MCOO 7 BbBexaa HOBH H3HCKBAHHA 3a ONOBECTABAHE H OTMEHH
yacTra oT npeauuHua MCC 32 Quuancosu uncpymenmu: onogecmseare u npeocmassare,
OTHacAIla Ce 3a ONOBECTABaHeTo Ha uH(poOpMalys 3a (HMHAHCOBHTE WHCTPYMEHTH. (OCHOBHHTE
BHA0Be onosecTABaHus crnopen MCOO 7 ca onosecTdBaHe Ha KOJNMYECTBEHA M Ka4eCTBEHA
uHdopMaLHA 32 3HAYHMOCTTA HA (MHAHCOBHTE HHCTPYMEHTH H 3a €CTECTROTO M CTCHEHTA Ha
PHCKOBETE, Bb3HUKBAUIH OT HHHAHCOBHTE HHCTPYMEHTH.,

B pesynrar Ha HoBHa MCQO 7 e HanpaseHo usmeHeHuwe H B MCC 1 IIpedcmasane na gunancosu
omyemu OTHOCHO ONOBECTABAHMATA 3a KanHTana. Te3u OnoBecTABAHHA OCHIYPABAaT HHpOpMALHA 33
PABHHMIIETO HA KaNMTAaNa Ha MpeANPHATHETO H KaK TO YNPAB/IABA KAMWTANA € OIJie]] OLIEHIBAHETO Ha
PHCKOBETE, HA KOHTO € M3JIOXKEHO MPeANPHATHETO, H HAa HETOBaTa CNOcOOHOCT fAa ¢¢ CNPaBH ¢
HEO4YAKBaHH Heﬁnaronpasmn CHOUTHA.

Karto ce HMa npelBHA 4e APYKECTBOTO Pa3nojiara ¢ OrpaHKYeH KPbr (PUHAHCOBH HHCTPYMEHTH,
NpPeMHMHO MapH4YHH CpeACTBa B HAllMOHAJMHA BANYTa M THPrOBCKH B3eMaHMA H 3aJb/DKSHHA,
pPBKOBOACTBOTO MpeleHsaBa, 4d¢  HoBuAT MCPO 7 ¢ mu3smeHenwero B MCC 1 ortHocHO

ONOBECTABAHMATA 33 KaNHMTaja HAMAT CHUIECTBeH edeKT BbpPXY (PHHAHCOBMA OTHET Ha
TIpEeIIIPHATHETO.

C ornen cnaszsane uskckBaHuaTa HAa MCC | Ilpedcmagane na ¢purancoeu omuemu NpyXKeCTBOTO
npuiara MoJdMTHKA MO yNpaBNeHHWE Ha KallWTana, KaTo TeKyIlO aHalu3Hpa uHPOpMauuara oT
(HHAHCOBHTE OTYETH W CJIEAH PABHHUIIETO HA JIMKBUIHHTE CH CPEACTBA, CHOTHOLICHHATA M LEHATa
Ha KaNMTAIOBHTE CH DECYPCH, KAKTO H CBOTHOLICHHATZ MEXKIY COOCTBEHHS W JIBIATOCPOYHO
NPHBIEYEHHs KallMTal. Pasriexnar ce TeHACHLIMHTE H PHCKOBETE, KOHTO ¢4 HMATH H KOMTO CIIOpen
PBKOBOACTBOTO 1€ WMAT OAronpHATHO HAH HeGNAronpHATHO BB3ACHCTBHE BLPXY HEHHOCTTA Ha
JpykecTBOTO.

Kvm gatata Ha opnoOpsABane Ha To3H ¢MHAHCOB oTHET € H3paneH MCPO 8 Onepamuenu
cezmenmu (B cuna ot 1 AaHyapu 2009 r.), koitto 3amens MCC [4 Omuumane no ceamenmu. To3u
CTaHJApT MPOMEHA HauHHa, Mo KoHTO MHGOpPMaIMATa MO CETMEHTH Ce OLEHABA H OlOBECTABa Ha
fa3aTa Ha BETPEIHH OTYETH, KOMTO Ce NpErJIekaT PEAOBHO OT B3EMALIMTE ONEPAaTUBHYA PEHIeHHS
B NpeanpuaTHeto. JpyxecTBOTO He omoBecTABa HHGoOpMAalMA no cerMeHTH W 3arosa MCDO 8
HAMa 12 WMa edeKT BbpXY PHHAHCOBHTE MY OTHETH.

IIpHOJH3INTEIHH OLEHKH H NPeNoI0KeHHA

HaroresHeTo Ha (MHAHCOBH OTHETH B CHOTBETCTBHE ¢ IPHIOKHMMHTE CUETOBOJHH CTaHAAPTH
M3KCKBA PBHKOBOACTBOTO [a MPaBH CYETOBOAHH NPENNONIONKEHHS W NPUOTU3MTENHH CUETOBOIHH
NpelieHKH, KOUTO OKA3BaT BIMAHHE I[PH OINpeAelsHe CTOHHOCTTA Ha AaKTHBUTE H TACHBHTE,
NPHXOQHTE M Pa3sXOAHTe KbM HaTaTa HA H3rOoTBAHEe Ha (HHAHCOBUTE OTYETH. Bhnpeku ue Te3d
NpeueHKH ca 6a3HpaHu Ha Hal-IBIHOTO MNO3HABAHE HA HAIWYHATa MH(pOpMaLMsA 32 TEKYLIHTE
chOHTHA H NCHCTBHA OT CTpaHa HAa PHKOBOJICTBOTO, PEAJIHHTE PE3YNITATH MOTaT Ja O0BbaaT pasiHYHH
OT HarpaBeHHUTE OUEHKH H JIOIyCKAHHS. ’ '



NOACHUTENHH BEJEXKH 3A ®PHHAHCOBUTE OTYETH
KbM 31 mapr 2008 1.

OCHOBHHTE NpPEANIOIOXKEHHA, KOHTO Ca CBBP3aHM ¢ GBACIIM M OPYrH OCHOBHM M3TOYHHLM Ha
HECHUTYPHOCTH B MNpPHOIH3HTENIHWTE OLEHKH KbM JaTaTa Ha OTYETA, H 3a KOMTO CHLIECTBYBa
3HA4YMTEsIEH PHCK, Y€ OMXa MOTJIH fia IoBeJaT A0 chLIeCTBEHN KOPeKLHH B HanaHcoBUTE CTOHHOCTH
Ha aKTHBHTE Mpe3 CACABAILUA OTHETEH NEPHO/, Ca IOCOYEHH NO-A0AY.

Cnpaseonuea CmoOUHOCM HA UHBECMUWUOHHU uMOMU U uMomu 3a pazpabomeane /pazxoou 3a
npudobusane Ha Qva2ompaiiny axmug/

HHBeCTHLMOHHHTE HMOTH H HMOTHTE 3a Pa3paloTBaHe ca OLEHEHH MO CIPaBeTHBA CTOHHOCT OT
HEe3aBHCHM JIHLIEH3HpaH oLeHHTen Ha 6a3ara Ha SHCTBHTENHOTO ChCTOSHHE H YCIIOBHA Ha Nasapa
KbM [1aTaTa Ha OLEHKATa M NpeACTABJABAT Hali-BEPOATHATA LIEHA, KOATO HOPMAalHO MOXE Ja ce
NoJydd NPH TNpAKa cAeNKa MeEXIy Xelaemd H WHPOpMHpaHH KylyBauW KBM Tasd Jara.
CripaBeanuBaTa CTOMHOCT HA HHBECTHLHOHHHTE HMOTH H HMOTHTE 3a pa3paboTrsaHe /pasxonuTe 3a
npuaobuBane Ha ABIrOTpaHHH akTHBW keM 31 mapt 2008 e 22,101 xun. sis.

O6o0menne Ha CHINECTBEHATE CYE€TOBOARH NOJHETHKY

Hal-3HayHMHTE CHETOBOAHH NOIHTHKH, TIPHIAraHH MPH H3TOTBAHETO Ha TO3W (PUHAHCOB OTHET, ca
NpeacTaBeHH Mo-J0ITy.

Caenkn B 4yXKnecTpanaa BaIyTa

duHaHcoBHTE OTUeTH Ha JlpyxecTBoTro ce M3roTBAT B OBArapckd neea (IB.) M ToBa e
¢dyHKuMoHaTHaTa BaTyTa Ha JlpykecTBoTo.

Croenkure B YyXAECTpaHHA BATyTa CE€ OTYHTAT IPH NBPBOHAYAIHOTO MM MPU3HABAaHE, KAaTO KBM
¢hyHKUHOHANHATA BamyTa Ha J[py>KECTBOTO €€ MPWIOKH OQHIHATHHA 0OMEHEH Kype 3a JEHS Ha
cienkara (obsBeHHa ¢HKCHHr Ha DBwarapcka HapomHa Oanka). KypcoBure paznmku, KOMTO
BEBL3IHHKBAT NMPH YPEXKAAHCTO HIH NPEOLCHABAHETO HA MAPHYHHTE NO3ULIKUY B YYXKICCTPaHHA BamyTa
B Kpas Ha nepHoza, ce orpasapar B Otdera 3a JOXOIHTE.

IIpuxonn u pasxoau

HPHXO,IIHTE C¢ OLUCHABAT IO CHpaBEIJIHBa CTOHHOCT HAa MONYYCHOTO HWIH [IOON1EKaIN0TO Ha
nonydyaBaHe IUlamane Wi BB3ME3QdBaHe, OT YHTAAKH CYMHTE Ha TBpPIroBCKHTE OTCTDBIIKH,
HanpaBCHH OT ,I[pymec*rnom. HpPI 3aMaHa Ha CXOJHH aKTHBH, KOMTO HMAT CXO4Ha LiCHa, pa3MiaHaTa
HE Ce pasriexaa KaTo cAc/iKa, KOATO réHepHpa NpHXOOM.

Ipu npoaxkba HA CTOKM NMPHXOABT Ce NPH3HABA, KOTATO Ca H3ITBJIHEHHK CJISAHHTE YCIIOBHS!

"  CBINECTBEHHTE PHCKORE H TMON3H OT COOCTBEHOCTTA BbPXY CTOKHTE €a NPEXBBPIEHH BbPXY
KYMyBaua;

" HEe € 3ana3’eHo NpOIb/DKABALIO YYAaCTHE B YMPABIEHHETO HAa CTOKHTE WIH e(hCKTHBEH
KOHTPOJ BBPXY TAX;

® cyMaTa Ha MpHXoJa Moxke Ja Obe HaleXaHO OLIeHEHa;

"  BEpOATHO € HKOHOMMYECKHTE H3rOM OT cieiKara Aa 6baar nomyyeHH;

"  HanpaBeHHTE pa3XO[H WIH TE3H, KOMTO NpeJcToH Aa ObAaT HanpaBeHH MOraT HaaeXaHo Ja
6B1aT OLCHEHH.



NOACHHUTEJNHH BEJEXKKH 3A ®PHHAHCOBHTE OTYETH
KbM 31 mapt 2008 1.

IpuxonsT, CBBp3aH CbC CAETKA MO MPEAOCTaBAHE HA YCAYTH, C& NMPH3HaBa, KOraTo Pe3yJiTaTbT OT
CAe/IKaTa MOXe HaJIeXH HO 2 Ce OLIeHH,

OnepaTHRHHTE pa3XOAH, KAKTO H MPHXOAWTE H PasxXoluTe 3a JIMXBH, ce NpH3HasaT B OryeTa 3a
IOXOAHTE B MOMEHTA Ha TAXHOTO Bb3HHKBAHE NPH CNAa3BaHE NMPHHLIMIA HA TEKYLIOTO HaYHC/IABaHE.
[TpuxoanTe ¥ pa3xoinTe, CBBP3aHH C ¢IHA U ChILA CAENKA, C& MPH3HABAT eHOBPEMEHHO.

HpennnaTeHHTe Pa3X04H ce OTJIaraT 3a NpH3HABAHCTO HM KATO TEKYIUH 3a NepHoaa, npes KOHTO ce
NPH3HABAT H CBBP3AHHUTE C TAX IIPHXOIAH.

Pasxonure 3a emMMTHpaHe, oOpaTHO M3KyIyBaHe H APYrH ONEpallHH ¢ aKLWH, MpaBa H JAPYTH
KallHTAJIOBH HHCTPYMEHTH CE€ OTYHTAT B HAMalCHME Ha COOCTBEHHA KanmMTan H He HaMHpar
OTP&KEHHE B OTUETA 33 JOXOIMTE.

Heuarepnaﬂﬂn AKTHBH

Hema'repua.lmme AKTHBH CC CLICHABAT ITbPBOHAYATHO IO [CHA HA npn,quuBaHe. an MOKYIIKa TA €
paBHa Ha NMOKYMNHAaTa LCHA, YBEAHYUCHA ¢ BCHYKH HEBB3CTAHOBHMH HaHbLUH H HAnpPaBCHHTE NPEKH
Pa3XxodH BBB BPpB3Ka € NMOArOTOBKA Ha aKTHEA 3a €KCIvloaTaliud.

lNocnenpawmure pazxonM, KOHMTO BB3HWKBAT BBB BpB3Ka ¢ HEMATCPHAJIIHHTEC AaKTHBH CJien
NBEPBOHAYAIHOTO IIpH3HABaHE, c¢ I[IPH3HABAT B OTUETa 34 INOXOJHTC B II€pHOJAA Ha TAXHOTO
BB3HHKBAHE, OCBEH 4KO HMa BEPOATHOCT TE€ Jia JOBE€AAaT [0 VYBC/IHYAaBaAHC Ha Onaeinara
HKOHOMHYECKA H3roa H KOraTO TE3H pa3xOAdH MOrat Hane€XxXiHo na ObAaT OLGHEHH H OTHECEHH KbM
aKTHBa. B Te3u CiyvaH pa3XxOHTe CC KallHTa/TH3upar.

Amopmaaumn‘a €€ H34YMCNSBa, KaTo Ce M3MOJ3Ba JTHHEHHHAT METOA BBPXY OUCHEHHA IOJIC3CH
AKHBOT Ha OTAC/THHTC aKTHBH.

Tlocreagpanioro oLEHABAHE Ha HCMaTCPHATHUTE aKTHBH €¢ H3BLPILUBA [T0 MOJAC/a HA NPCOLCHCHATa
CTOHHOCT, KOATO KBM JIaTaTa Ha MMpeOLCHKATa NpeaCTaB/IABa TAXHATa CripaBpC/IHBA CTOHHOCT.

H36GpanuaT mpar Ha CBHINECTBEHOCT 33 HEMATEPHANHUTE akTHBH Ha JIpy>kecTBOTO € B pa3mep Ha 700
(MeTcTOTHH) 1B,

HMOTE, MAIIHHA H CHOPLKCHHA

HmoTure, MamMHHTE H CHOPBXKCHHATZ (IBATOTPaHHM MaTepHaHKW AaKTHBH) C€ OLEHABAT
NBbPBOHAYAINO MO LieHa Ha NpuaoGHBame, BKMOYBAMIA MOKYITHATA LICHA, KAKTO M BCHYKH TIPEKH
pasxonM 3a MPHBEKIAHETO HA aKTHBA IO MECTOIMOAOKEHHETO H B CLCTOSHHETO, HEOOXOMHMH 3a
HEropata eKciuioarauds. Bceku oOTZeneH HMOT, MaluMHa, ChLOPBXKEeHME HAW obopynsaHe ce
TIPH3HABA 3a aKTHB CaMO aKO € BEPOATHO MPENPUATHETO Aa MOJy4dH B ObAcine MKOHOMMYECKH
H3TOfIH, CEBP3aHH C aKTHBA, W LeHaTa Ha npuao0HBaHe Ha akTHBa Moke Ja Oble HamexaHO
OLIEHEHa.

[locneasamioTo oLleHsBaHE Ha HMOTHTE, MALIMHWTE H CHOPEAKECHHATA CE& HM3BLPUIBA [10 MOAENA Ha
MPEeOLIEHKATa, T.€. [0 NMPEOLIEHEHa CTOHHOCT, KOATO € paBHA HA CIIPaBe/UTHBATA CTOHHOCT KbM
JaTaTa HA TIPEOLIEHKa, H&MaJleHa C HATpyNaHWTe B MOCIEICTBHE aMOPTH3aUMH W 3arybu or
obesuenka. HanpaseHHTe NpeoLieHkM ce OTYMTAT 3a CMeTKA Ha COOCTBEHHA KanuTan (MPEOLEHLYEH
pezepB). AKO MNpeolleHeH aKTHB ce npojaje, Gpakysa MIH H3Baau oT ymorpeda, ocTaHanuaT
TIPEOLIEHBYEH Pe3epB ce MPEXBLPIA KbM HepasnpeneicHara Nevanba. ¢



TNOACHHUTEJIHH BEJEXKKH 3A PHHAHCOBHUTE OTYETH
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Mocnenrauy pasxoan, CBbP3aHH C ONpeJeSieH ABLIATOTPAEH MaTEpHaleH aKTHB, ce NpPHOaBAT KbM
GanancopaTa CyMa Ha aKTHBA, KOTATO € BEPOSATHO NpPEANPHATHETO A3 HMA HKOHOMHYECKH TOJ3H,
Ha/IBHIIABAIIK [THPBOHAYATHO OLIEHEHATa €(PEXTHBHOCT HA CHIUECTBYBAILKS aKTHB.

Beuukn apyrn nociensainy pasxoau ce npH3Haeat B OTdeTa 3a AOXOAMTE 3a MepHOAA, B KOHTO ca
HarpaBeHH.

AMODPTH3aLIHA C€ HAYHCJIABA OT HAYANOTO Ha Mecelia, KOTaTO aKTHBa € HallHueH 3a ynorpeba, kaTo
e MpHUJIara JIMHEHHHAT METO/l BbPXY OLICHEHHA NOJIE3¢H XKHBOT HA OTACTHHTE TPYTIH aKTUBH,

3emupTe M Pa3sxoiHTe 3a npunoﬁmaane Ha HMOTH, MallIHHH H CHOPBKCHHA HE CE aMOPTH3HpAT.

H3zbpanusar npar Ha CHILECTBEHOCT 3a MAaT€pHANHMTE OBIANOTPaiHH akTUBH Ha [lpyxkecTBOTO € B
pasmep Ha 700 (nercToTuH) JB.

PasxoauTe 3a HIrpaxkiaHe Ha HEJBIXKHMH MMOTH, KOHTO IPYXKECTBOTO TpaBH, ¢ KIacHpHLUparT
kato “Pasxonu 3a npunobHBaHe Ha ABNTOTPaifHH aKTHBH”, & MPK TAXHOTO 3aBLPLIBAHE H OT/IABaHE
NOL HaeM, HOBONPHUAOOHTHTE MMOTH ce TpaHchOpMHpaT no cebeCTOHHOCT B WHBECTHLIHOHHM
MMOTH. B cryyaure, koraTo ApYXEeCTBOTO JOTOBOPH YOBICTBOPABALUM LIEHH C MOTECHLMATHH
KyIyBayH:
*  HHBECTHLHOHHHTE HMOTH C¢ TPaRHCHOPMHPAT B TEKYLUH aKTHBM;
*  HENBWXXHMHTE MMOTH B NPOLEC Ha MPHIOOHBAaHE ce NMPEACTABAT KATO HE3aBHPLIEHO
NPOH3BOACTBO;
®  HOBONPWAOOHTHTE HEOBKKHMHTE MMOTH, TNpeJHAa3HaueHH 3a npojaxda, ce
NPeACTaBAT KATO TEKYILH aKTHBH.

Ob6e3nenka Ha akTHBHTe Ha JIpykecTBOTO

HH,RHBH.E[yaJIHHTe 4KTHBH HWJIH €JHHHUHTE, T'CHCPHpAallH NAapH4YHH I[NOTOLH, C€ MNpPEeracxkiaT 3a
HaxH4yue Ha HHAHKALHH 34 0663[18!'!](& HA CTOHHOCTTa MM BEAHBXK TOJMIIHC KbM [aTaTa Ha
H3roTBAHC Ha rOAMLIHMAA (tJHHaHCOB OT4CT, KaKTO H TOraBa, KOrato CBOHTHA WIH IpoMAaHa B
obcToaTencrra noKasear, 4e GanaHCcOBaTa CTOMHOCT HA AKTHBHTE MOXKE A HE 6'1:,]16 BB3CTAHOBCHA,

B cmyuauTe, B KOHTO BB3CTAHOBHMATA CTOHHOCT Ha Aa€H aKTHB € NO-HHUCKa OT Heropata Hanancosa
cToliHOCT, BanaHcoBaTa CyMa Ha aKTHBa cliefea Aa Oble HaManeHa JO pa3Mepa Ha BB3CTAHOBHMMATA
My cToifHocT. ToBa HaMaNeHHe NpeacTaBisBa 3aryba or obesneHka.

B'b?.CTaHOBH];{aTa CTOHHOCT npeacTapigda MO-BHCOKATa OT ClipaBedJIHBATaA CTOHHOCT, HaMaJIeHa C

pa3xoauTe 3a npoAax0a Ha aKTHBa, M CTOHHOCTTa B ynoTpeba, 6a3supaHa Ha ceraliHaTa CTOHHOCT Ha

NporHo3upaHHTe ObAeiqM MapHUHK [TOTOLM, OYAKBAHH Ja €€ MOJYYAT OT aKTHBA B PAMKHTE Ha
TOJIE3HHA MY JKHBOT.

KtM Beska gaTa Ha oTueTa phKOBOACTBOTO MpELEHABA JAH ChLIECTBYBAT HHIUKALMM, He 3arybara
ot obe3lenKa, NPH3HATA B IPEIXOIHK rOAHHH, MOXe BEUE J]a He CHLICCTBYBA WM Aa € HaMalleHa.

HuBeCTHIHOHHE HMOTH
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JpyxecTBOTO OTUHTa KaTO HHBECTHIIMOHHH HMOTH 3€MS M CIpaj{, KOMTO ce IBLPKAr [0-CKOpo 3a
10/y4aBaHe Ha NPHXO/JH OT HAEM HWIH 32 YBEIHYEHHE HA KAMTaIa WIH M 334 NBETE, OTKOJKOTO 3a:

®  H3M0/I3BaHE NMPH NPOU3BOACTREHA ACHHOCT HIIH aIMHHHUCTPATHBHH LIEIH,;

* nponaxba B paMKHTE HA 00H4aiiHaTa HKOHOMHYECKA JEHHOCT.

WHBeCTHUHOHHUTE HMOTH C€ MPHM3HABAT KATO AKTHB BHB (DHHAHCOBMTE OTYETH Ha J[pyXeCTBOTO
€aMo NPH YCJIOBHE, Ye ca U3MBJIHEHH CIEeAHHTE ABE HIHCKBAHUA:
* BepoATHO € Ja Objar mnomyueHH OBACIIA HKOHOMHYECKH H3MOAH  OT
WHBECTHLMOHHUTE HMOTH;
®  CTOHHOCTTA HA HHBECTHLIMOHHMTE HMOTH MOXKE HaZeKAHO 1a Oble oueHeHa.

HHBECTHIIMOHHHTE UMOTH CE OLICHABAT MBLPBOHAUAIHO MO LeHA Ha npunobuBane (cebectoiinocT),
BKJIIOYBAILIA TIOKYMHATA HEHA H BCAKAKRH PAasXOH, KOHTO Ca NPAKO CEbP3aHH ¢ WHBECTHLMOHHUSA
HMOT ~ XOHOpapH 3a IpPABHH YCIIYTH, KCNEPTHH OLEHKM, AaHBLUM MO MPeXBLpiAfHE HA HMOTAa H
Ipyry pa3xofy Mo cAeNKaTa.

Cren MbPBOHAYATHOTO MM [IPH3HABAHC WHBECTHLHOHHHWTE HMOTH, CE OTYHTAT KaTo ¢¢ H3IOJ3Ba
MOZENBT Ha CrpaBe/sHBaTa CTOHHOCT. CripaBe//iHBaTa CTOHHOCT NpEACTaBiABA HaH-BEPOATHATa
LIEH4, KOATO MOoxe na 61ae noryuena Ha nasapa KeM Aarara Ha ['oaulltHus ¢ HHAHCOR OTUET.

IlpoMeHHTE B cripaBe/UIHBaTa CTOHHOCT HA HHBECTHLMOHHHTE HMOTH ce orpazsasar B Otuera 3a
JOXOAMTE, KaToO ce BKII04BAT B Nevyanbara win 3arybara 3a nepuosa, B KOHTO ca Bb3HHKHAJIH.

Hocnennamm‘e pa3zxoaH, CBbp3aHH € HHBECTHLHOHHH HMOTH, KOMTO BCYE Ca IPpH3HATH BEB
dunaHcoBUTE OoTYeTH Ha JIpyxecTBoTO, ce mpHbaBaT KeM GanaHCOBATA CTOHHOCT HAa HMOTHTE,
KOrarto € BEPOATHO I[py)l{eCTBOTO Aa NOY4YH 6'1:,2[6[.[1[& HKOHOMHYECCKH H3rojJH, HaaBHIHABAIIH
IBPBOHAYATTHG OLIEHEHATa CTOHHOCT HAa CHLIECTBYBAIIHTE WHBECTHMUUMOHHH MMOTH. BCHUKH JpyrH
NoCAE¢ABAINH pPa3Xo[H C€ NpH3HABAT B Otyera 3a ACXoauTe 32 Nnepuoaa, npes KOHTO ca BE3HHKHAIH.

IIapntmn CpeacTBa H [IAPHYHH CKBHBAJICHTH

[lapuunHTe cpeacTRa H MapH4YHH €KBHBAJIEHTH €A [APHTE B KAacaTa M MO pa3rulallaTe/IHd CMETKH B
faHku H GaHKOBHTE CPOUHH JACTIO3HTH C Majex 00 TPH Mecelia - B IEBOBE H Banyta. Te c¢ oTUMTaT
N0 HOMHHAfNHaTa HM ctoiHOCT. Te ca ChIO Taka ¥ KOMIOHEHTHTE Ha MapUYHHTE CPENCTBA H
IIapHYHH €KBHBAEHTH 3a LIE/IHTE Ha OTYeTa 3a MAPHYHHTE TOTOLIH.

Kanuran

AKLIP[OHGPH[“[HT KalHran Ha IIpy)Kecrnorro oTpasiBa HOMWHaIHATA CTOHHOCT Ha EMHTHpaHHUTEe
AKLHH.

DOAHAHCOBH NACHBH

DHHAHCOBHTE MAaCHBH BKIIOYBAT OAHKOBH 33€MM M OBBPAPaTH, KAKTO W THPrOBCKHTE H APYru
3a1BJIKEHHS

(DHHAHCOBHTE NacHBH C¢ MpPH3HABaT TOraBa, KOraTo CBINECTBYBA AOTOBOPHO 3aab/UKEHHE 3a
nialate Ha MapH4YHH CYMH WM Apyr (PHHAHCOB aKTHB Ha APYro NPEANpPHATHE HIH JOTOBOPHO

3afb/DKEHHE 33 pasMAHa HAa (WHAHCOBM HHCTPYMEHTH ¢ APYro NPEANPHATHE NPH MOTEHLUAIHO
HeOTaronpHATHH YCITOBHSA.
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BcHuyke pazxomu, CBBLP3aHH C JIMXBM, C€ MpH3HABaT Kato (HHaHCOBH pasxodu B Otvera 3a
JOXOJMTE,

BankoBHTe 3a€MH c€ B3HMAT C LEJ ABITOCPOYHO NOAAOMAraHe Ha JeHHoOCTTa Ha JIpyskecTBOTO.
[IbpBOHaYanHO TE€ CE€ OTpa3sBaT MO CTOMHOCT Ha BB3HHKBAHE, HaMajlleHa C pa3XxodHTe IO
nosy4aBaHeTo Ha 3aema. C/eA MBPBOHAYAIHOTO OTUMTaHe OAaHKOBMTE 3aeME C€ TIPEACTABAT IO
AMOPTH3MPaHA CTOMHOCT, KAaTO BCAKA pa3yiMka MEXIy ITbPBOHAYAIHATA CTOHHOCT M MOC/IeBalNaTa
OLIEHKA C€ OTHHMTA B OTYETA 32 JOXOAMTE Ha Oa3a eEeKTHBHHSA JIMXBEH NIPOLICHT.

YacTra OT aBarocpouyHure GaHKOBH 3a3€MM, KOATO MOMIEXKH HAa TMoracsABaHe Mpe3 CleoBallHs
OTHETeH TIEpPHOJ, ce KnacH(pHUMpa KaTo TeKyln nacus B OanaHca.

prroscme 3A0BJDKEHHA CC NMPH3HABAT NMNBPBOHAYAIHO 10 HOMHHAJIHA CTOHHOCT M BMOC/IEACTBHE
Ce OHCHABAT N0 aMOpPTH3HpaHa C’I‘O[TIHOCT, HaMaJi¢Ha C IUVIAINAaHHATA TO YPEK JaHEe Ha 3abJDKEHHATA.

JAHBHAECHTH

JMBHOEHTHTE, IIATHMH Ha aKIHOHepUTe Ha J[pyKecTBOTO, ce MPH3HABAT Cex 0100pPEHHETO HM OT
O61woT0 cHOpaHHe Ha AKIIHOHEPUTE.

TMeyanbara 3a pasnpene/ieHHe MEXAY aKLIHOHEPHTE CE H3UHC/IABA ChriacHo 3aKoHa 3a ApyKecTBaTa
CbC COCLMANHA HWHBECTHLIMOHHA LEJI H NpeACTaBAABa GHHAHCOBHAT Pe3yJITAaT, KOPHTHPaH KaKTo
clleqBa:
*  yBeJHYEH/HaMalleH C PazXOAHTe/NIPHXOAHTE OT NOCIEABAIIH OLIEHKH Ha HEJBHXHMH
HMOTH;
=  yBenW4eH/HamaneH cbC 3aryOMTe/meuyanOHTEe OF CACNKH HO TNPEXBLPIAHE HA
coOCTBEHOCTTa BbPXY HEABHOKHMH HMOTH;
* yBeJMYEH/HAMalleH B TrONMHaTa Ha TNpeXBLpNAHE Ha COOCTBEHOCTTAa BBPXY
HEABHKHMH HMOTH C NTOJIOXKHTE/THATA/OTPHIIATETHATA PA3THKA MEXKAY:
a) NpoJAKHATA LIEHA Ha HENBHXKHMHUA HMOT, 1
€) cymaTa OT HCTOpHYECKAaTa I{CHA HA HEABHKHMHSA HMOT H NOCISABALUHTE Pa3X0H, A0BEH
A0 yBeJIMYeHHE Ha GanaHcoBaTa My CyMa;

JpyXKecTBOTO pasnpeAens KaTo IUBHAEHT He mno-Maike or 90 Ha cro or neuanbara 3a
pasnpeneneHue.

JApyra npoBA3AH, YCIOBHE AKTHBH H YCJI0BHH DACHBH

ITpoBM3KHTE ca MacCHBM ¢ HECUI'YPHO TPOSBJICHHE BBB BPEMETO MM Karto CTOHHOCT. Te ce
NPHU3HABAT TOTABA, KOTATO €4 H3MBbJIHEHH CNICAHHTE YCIOBHA:
*  [PYKECTBOTO MMa CETallIHH 3a{b/DKEHHUA B PE3YNTAT OT MHHAJIH CHOHTHS;
"  ¥Ma BEPONATHOCT 3a MOTacsBaHe Ha 3a/bIKeHHeTo Aa Obae HeobxoAUM MOTOK pecypcH 3a Ja
6nae ypeneHo 3aab/DKeHUETO;
®  MOXE Ja 6’1:,118 HanmpaBeHa HaaeKHa OLICHKA Ha CyMaTa Ha 3alb/DKCHHETO.

Cymara, NpW3HaTa KaTo TIPOBH3MA, NPEACTaBisBa Hai-gobpara npubaW3IHTENHa OLEHKA Ha
pasxonuTe, HeOOXONMMHM 3a NIOKPHBaHE Ha HACTOAIIOTO 3aJL/DKEHHE KbM JaTtaTa Ha Ganakca. [lpu
onpeeNsHeTO Ha Ta3H Hai-mobpa npubnuaHTenHa olieHka, J[pyxeCcTBOTO B3MMa 1O BHHMaHHE
PHCKOBETE ¥ CTENEHTa Ha HECHI'YPHOCT, CEITBTCTBALIA MHOTO OT CHOHTHATA H OOCTOATEACTBA, KAKTO
M eekra OT NpOMAHATA HA CTOMHOCTTA HA MAPUYHHTE CPQJACTBA BBB BPEMETO, KOraTo T€ HMaT
3HAYNTENIEH eeKT. ‘
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[IpoBu3HKTeE CE MperyiekaaT KbM Beska OallaHcOBa AaTa H CTOHHOCTTAa MM C€ KOpPHIHpa, Taka 4e Ja
OTpasH Haii-gobpata NpHOMK3UTE/IHA OLICHKA KbM AaraTa Ha fananca. AKO Beue HE € BEPOATHO, 4e
e € HeoOXoaHM HIXOAALI TOTOK PECYPC 3a YPeXKAaHe Ha 3ab/DKEHHETO, TO MPOBH3HATA CJEABA Aa
ce oTnHuIe.

JpyxecTBOTO He NpH3HaBa YCJIOBHH aKTHBH, Thi KATO HPH3HABAHETO HM MOJKE [1a HMa 34 pe3yaTaT
MIPH3HABAHETO Ha JOXO/, KOHTO MOKE HHKOTa Ia He OB/ peasld3upaH.

ITeHcHOHHH | PYIH 3aAb/KeHHEA KbM IepCOHAIA

Ilpy)KeCTBOTO HE € paapaﬁomaano H H¢ npHnara IJNaHOBE 3a Bh3HAIPAXKACHHA Ha CITY)KHTCITHTE CIIEN
HaNlyCKaHC¢ MWIH JOpYrH OBJITOCPOYMHH BBIHANPpAXKACHHA CJICA HAMyCKaHC HIH NOA qupma'ra Ha
KOMITEHCALHH ¢ AKIIHH HITH C JANIOBC OT cobcTBeHHS KanuTan.

JpyXecTBOTO OTHHTa KPAaTKOCPOYHH 33aJB/DKEHHS IO KOMIIEHCHPYEMH OTITYCKH, BB3HHKHAIH Ha
Gaza Heusno/i3BaH IUIATeH TORMUIEH OTNMYCK B CIY4YaWTe, B KOHTO Ce OYaKBa OTIYCKHTE na
BB3HMKHAT B paMkure Ha 12 Mecena ciepl AaTaTa Ha OTYETHHA IEPHOJ, NPe3 KOHTO HAETHTE JIHLA ca
NONOXKHIM TPyAa, CBbp3aH C Te3u OTmyckd. KpaTkocpouyHuTe 3ampDKeHHA KbM NEepcoHana
BKJIKOYBAT HAAHHLIM, 3aTUIATH H COLMAITHH OCHTYPOBKH.

Jansou

JbKHMHUTE TEKYIIH /anTepHaTHBHK/ AAHBIM C¢ H3YMCIABAT B CHOTBETCTBHE C OBArapckoTo
33KOHOARTENCTBO.

Kopnopamueen oanvk

Twit kato ,,Excxmy3us [Tponbpru” € akiHOHEPHO APYXKECTBO CHC CHELHATHA HHBECTHLHOHHA LET,
To ¢ OocBobOAEHO OT obnaraHe  KOpHOpaTHBEH AaHBK chriacHo wi. 175 or 3akoma 3a
KOpl‘[Op&THBHOTO noaAOXoaHO obnarane.

Hanwvk evpxy dobasenama cmoiinocm

JlpyecTBOTO € perHcTpHpaHo nMue o peaa Ha wi. 100, an. 1 or 3akoHa 3a JaHbKa BBpXY
nobaperara cTofiHOCT. To NMpU3HABA NMPHXOOMTE H Pa3XOAMTE HETHO OT CyMaTa Ha JaHbKa BBpPXY
nobGaseHara croiiHocT. HerHata cyma Ha JUIC, Bb3CTaHOBHMa OT HJIH JB/DKHMA Ha JaHBYHHTE
BNACTH, CE€ BKJIKOYBA B CTOMHOCTTA Ha B3eMAHHATAa WIH 3aIb/DKEHHATA B OanaHca.

Kbm 31 mapr 2008 r. JIpy:KecTBOTO HAMA CBHILECTBEHH BPEMEHHH Pa3fIMKH, KOHTO 12 MOPAXAAT
aKTHBH WIH NACHBM IO OTCPOYEHH JAAaHBLH.

13



NMOACHHUTEJIHH BEJEXKH 3A PUHAHCOBUTE OTUETH
KM 31 mapT 2008 1.

4, HoacHuTeaHH felIexKn

4.1. IbaroTpaiiHH MaTEpHaIHK, HEMATEPHAITHH H GHONOTHYHH aKTHBH

4.1.1. Kum 31.03.2008 r. ApyKecTBOTO e HaTpynano pasxoid 3a NPHHOOHBAHE HA ABLJArOTPaiHH
aKTHBH /MMOTH 3a paspaboreane/ B pasmep Ha 7 432 Xwi, 5B, KOHTO HPEACTABIABAT
HHBECTHUIIHOHHH pa3XojH 3a NpHIoOHBAHE HA HEIBHKHMH HMOTH (3eMH) B rp. Codus, 6yn. “Tomop
Anekcanapos” u ya. ,,OBue noge” . Pasxonute 3a MMOTHTE B mpollec Ha paspaboTBaHe ca
OLIEHEHH IO CTIpaBeLIHBa CTOHHOCT.

4.1.2, buonoruyHy akTHBH (O3eneHABaHE HA UMOT, HAXOAAL ce Ha yi. ,,Hukona Mupues”) — 2 xu,
JIB.

4.13. KM 31.03. 2008 r. npy>kecTBOTO NpHTEXKaBa HEMATEPHATHH AKTHBH C HEOrPaHHUYEH CPOK Ha
NoJ13BaHe, NpeCTaBIABALIH:

* HIEH3 3a U3BBpLIBaHe Ha aeiHocT kaTo JJCHL B pasmep Ha 4 xun. nB.
*  (upmeH caifr — 2 Xui1. 518,
AKTHBHTE HE CE& aMOPTH3HpaT.

4.1.4. KM 31.03.2008 r. npyxecTBoTO mpHTekasa opuc o03apexaaHe ¥ KOMIOTLPHA TEXHHKA B
pa3mep Ha 19 xun. sB.

JApyxecTBOTO aMmOpTH3Hpa Te3H aKTHBH, KATO IpHiIara JIMHEEH METOA Ha aMOpTH3allHf H
aAMOpPTH3aLlHOHHH HOPMH, OIIPEACICHH BB3 OCHOBA Ha IpeanoiaraéMHA IMNOJNE3CH JKHBOT Ha
aKTHBUTE KbM AaTaTa Ha npHaobuBaHe.

TogumiHHTE aMOPTH2allHOHHH HOPMM Ha OCHOBHHTE T'PYIIH nwrmpaﬁﬂu MAaTCpPHATTHH aKTHBH Ca,
KaKToO ClieaBea:

AMOpPTH3aANHOHHK

HOPMH
KommoTspHO o6opynBaHe 50%
Oduc o63apexiate H APYTH TPaHA aKTHBH 15%

Kbm 31.03.2008 r. pasxoauTe 3a aMOpTH3alUs Ha ABAroTpalHHHUTE MaTepHaTHH aKTHBM ca | XH.
JB.

Kum 31.03.2008 r. JpyxxecTBOTO € 3ANMKWIO ClIAHATE aKTHBH KaTo o0e3neyeHHe Ha MTONYyYEHHTE
33EMH:

» no kpeauta ot 3 600 000 eepo ot Pakaiizenbank (buarapua) AJ] — HEABHXKHM WMOT 3a
ofesneyapaHe Ha Kosi Ja € YacT OT 3agwbkeHHero - 7 041 xun. JB. 3aegHO CBC
CBOTBETHHUTE JIMXBH, €BEHTYATHE HAaKa3aTelHA JHXBA M Pa3HOCKHMTE MO ClpaBeAqHBa
CTOHHOCT KBM JATaTa Ha OTYETA,

» no kpeauta ot 900 000 espo ot Paiidaiizenbank (bbarapua) AJl — HeABHKHM MMOT 32
3a o0e3nevyaBaHe Ha KOA Jia € 4acT OT 3aAamlkeHHeTo - 1 760 xun. aB. 3aenHO Che
CLOTBETHMTE JIMXBM, €BEHTya/IHA HAKa3aTe/iHa JIMXBA M PA3HOCKHTE [0 ClpaBeRIHBA
CTOHHOCT.

i
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KbM 31 mapT 2008 1.

4.2. Kem 31.03.2008 r. npy»ecTBOoTO NpHTEkAaBa AKTHR, KNaCH(PHLMPAH KATO HHBECTHLMOHEH HMOT,
oueHeH Ha 14 669 xHJI. NIB. IO CNpaBe/UTHBA CTOHHOCT KbM [aTaTa Ha OT4eTa, NPEACTaBNABall 3eMs
H Ou3Hec crpaja 3a otAaBase oA HaeMm B 1p. Codus, yn. “Hukoma Mupues”.

Ksm 31.03.2008 r. He ca peanusupaHy NPpHXOAH OT HAEMH Ha HHBECTHIIHOHHH HMOTH.

4.3. [lapuynuTe CpencTBa Ha ApyxecTBOTO KbM 31.03.2008 r. ca B pasmep Ha 413 xu. 5B,
paznpejesicHH KaKTo CITeBa;

ITapuunu cpeacTBa B 6aHKOBH CMETKH 393 xun, nB.
INapuynu cpeacrsa B Gpoi 20 xun. nB.

Hsama 610KHpaHH CYMH M IpYTH OrpaHHYCHHA 32 MOI3BaHE Ha NapHYHHTE CPEACTBA HA
ApPYXECTRBOTO.

4.4. KsMm 31.03.2008 r. [IpyxecTBOTO HMa B3€MaHHs KaKTO CIIE/IBA;
4.4.1, JJC 3a p3cTaHOBSBaHE B pasMep Ha 24 Xun.Js.

4.4.2. THproscky B3eMaHKA — OT JOCTABYHLIM H KIIHEHTH — 6 XWI. JIB., IPEACTaBIABAIIM:
* [lpenocraseH aBaHC [0 AONOBOD 3a NPaBHH YCJAYI'd — 5 XHIL. JIB.
= Baemaxe BBE BpPB3Ka IPEAOCTABEHA Yomyra —1 Xun. JB. (kK. T. 4.11.)

4.5. ,Excxnysus ITpormspre” AIICHL] e perucrpupaHo ¢ ocHoBeH kammran 500,000 (netcroTun
Xwisan) neBa, pasfgenend B 500,000 (nercrotun xmnagd) ofuMkHOBeHM O€3IHAWYHH aKLMH C
HOMHHAJTHa CTOMHOCT 1 (e1HH) 6B BCAKa €IHA,

Iipe3 2007 r.e perncTpHpaHO NMBPBOHAYAIHOTO 3aTb/DKHTE]HO YBETHYCHHE HA OCHOBHHA KallMTa
no peaa Ha un. 5, an. 3 or 3JCHIL C Pemenne Ha CI'C Ha 13.04.2007 r. ¢ BNIMCaHO YBEITHYEHHETO
Ha kanuTana cbc 7 498 144 (ceneM MHIHOHA YETHPHCTOTHH AEBETAECET H OCEM XHIAIH CTO

YeTHPHIECET H YeTHPH) OOHMKHOBEHH Ge3HaIMYHH AKIIHH ¢ HOMHHAIHA CTOHHOCT | (eHH) NleB BCAKa
eaHa.

EmucronHaTa cTOHHOCT Ha BeSKa oT H3JaaeHuTe akuuH € | nB. Kem 31.03.2008 r. peructpupannar
akuuoHepeH kamural Ha "Exckay3us [pomspru " AJJCHIL e B pasmep Ha 7 998 144 (cenem
MHJHOHA H AEBETCTOTHH AEBETIAECET K OCEM XHIALH CTO YETHPHAECET H YETHPH) NICBA.

BcHukH u3gageHn aKIHH ¢a H3IUIaTeHH HAITRJIHO, B napH.

Bpoii akium, riarenu 1-Bo 2007 r.
HaITBJIHO TpHMECEUHe
Ha 2008 r.
- B HadaJIOTO Ha rOOHHATA 7998 144 500 000
- eMHTHPaHH [Ipe3 NepHoAa 7498 144
bpoii axin, IaTens 7998 144 7998 144
HAa'BJIHO KbM Kpas Ha nepHona

"Exciury3us [ponrspri” AJICHL] He npHTexaBa o0paTHO H3KYNEHH COOCTBEHH aKLMH.

4.6. Knm 31.03. 2008 r. "Exciorysus [Tpomspti" AL CHLL npHTEKaBa pe3epBH KaKTO CleABa:
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IMOSICHUTEJIHH BEJIEXKH 3A @PHHAHCOBHTE OTYETH
KbM 31 mapr 2008 r.

® TIpeMHeH pe3epe OT npojaxkdara Ha npaBa 3a 3allHCBaH¢ Ha akuuHe, (OpPMHpaH NpH
YBETHYEHHETO Ha Kanurana nipe3 2007 r. B pasMep Ha 15 XKL nB.

® pe3epB OT NPEOLIEHKA HAa HMOTH, (POPMHMpaH OT MPOMAHATA B CAPABEATHBATA CTOHHOCT Ha
NpHTEKaBaAHUTE OT JIPy>KECTROTO HHBECTHLIMOHHH MMOTH B pa3Mep Ha 3 035 xun. ns.

4.7. Ilpe3 oT4ETHHA NEPHO] HAMA PEATH3UPAHH [IPHXOAM OT JIKXBH.

4.8. Pasxonure, cBBP3aHH ¢ NepcoHana (YpaBASHCKHA H aJIMBHMCTPAaTHBEH), BIUTIOYBAT 3alLIaTH H
coumaHu ocurypoBkd. Kem 31.03.2008 r. e ca, xakTo cnezpa:

Bp3HarpaxaeHHs Ha nepcoHana 3 Xun. niB,
Be3narpaxacuis Ha ChBETa Ha AHPEKTOPHTE 14 xun. nB.
OCHIYDHTEIIHH BHOCKH 1 xun. jB.

KoM 31.03.2008 r. JpyxecTBOTO HAMA 33ABDKEHHS KbM CIY)KHTE/IHTE H 4jieHoBeTe Ha ChBeTa Ha
IOVPEKTOPHTE, KAKTO H KbM OCHT'YPHTE/HH NPEANPHATHA.

4.9, PasxoauTe 3a BRHIIHH youyrH KbM 31.03.2008 r. ca B pa3mep Ha 38 xun. /8. U ca pasnpeaeneHy
KaKToO cieBa:

BraHarpaxaenue Ha 00CIyKBaUOTO APYKECTBO 23 xun. nB.
Oaur 4 XM B,
Haem Ha oduc 5 XWi. JIB.
IIpaBHH ycnyry 3 xw1. NB.
3acTpaxoBKH 1 xun. 1B,
FlazapHH OLIEHKH Ha HEABMKHMH HMOTH 1 xun. 5B,
TakcH peryaTopHH RIACTH 1 xun. AB.

4.10. [lpyrure onepaTHEHH Pa3xonH ca B paMep Ha 54 XHI1. JIB. H ca pasNpe/esieHH KaKTO ClIe/Ba;

JIaHBK HEABHXKMMH UMOTH 10 xun. B,
Takca OHTOBH OTNAABLM 43 xun. JB.
HeBb3cTaHOBEH AaHBYEH KPEOUT I xun. 1B,

4.11. Kpm 31.03.2008 r. [py>KecTBOTO HMA 38IbJOKCHHE N0 HAYHCIACHH, HO HETUIATEHH Pa3sXOOH 3a
JAaHBK HEeABWKHMH MMOTH H Takca OMTOBH OTHagblid B pasMep Ha 53 XML NB., KaKTO H KbM

KPCIUTOPH BBB BPB3Ka ¢ HAUMCICHH Pa3sxolM 32 MPaBHH H IONEUHTEICKH YC/TYrH 3a Mecell MapT
2008 r. B pa3mep Ha 2 xun. JB.

4,12. Cppp3add JHLA ¢a Te3W JIHLA, KOMTO OCBLUECTBABAT KOHTPON BEPXY JIpy»XecTBOTO WIH
YIPOKHABAT 3HAYKTETHO BIIMAHHE NPH B3€MaHETO HA (PUHAHCOBM WIM ONEPATHBHH pemeHkrs. B

Ta3H Bpb3Ka cspp3aHo auue ¢ ,Excknysus [lpomepru” AJICHI] e o6cmyXBawmoTo ApYXKECTBO
»EKCKTy3uB Ceperens” Q0.

J0 31.03.2008 r. ca u3BBPILIEHH CAEHHTE CAEIKH ChC CBLP3AHH JIHLA:
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NMOACHUTEJHH BEJAEKKH 3A ®HHAHCOBHUTE OTUETH
Kbm 31 mapT 2008 r.

* Ilpuxomu or HaeM (%2 ot Haer or JpymxectBoto ouc) ot ,.Excknysus Copeucus”
001 - 2 xun. ns.

= Pasxoau 3a Be3HarpakgcHHe Ha o0CTyKBalOTO JpyxecTBO kbm 31.03.2008 r. 23
XHIL. JIB.

Chenkure cbe CBBP3aHH JIMLA Ca H3BBPRICHH 10 CNIP3BCAJTHBY nma3apHH CTOHHOCTH.

Heypenenure canna cbe cebp3adu gxua kbM 31.03.2008 r. ca:

=  3axwmkeHHe KbM obcayxsamoro apyxectBo ,JExkckiyzus Copeucus” QO[] 3a
Bb3HarpaxaeHue 3a Mecen Mapr 2008 r. — 9 xu. nB.
= Bsemane ot ,.Excrry3us Crpacus” OO/l mo moroop 3a Haem — 1 xHJI. IIB.

4.13. Ha 10.05.2007 r. Ha npyxecTBOTO € OTmycHaT ¢MHaHCOB Kpeaur or Paiiaiizentank
(bvarapus) A/l B pa3mep Ha 3 600 000 espo chc cpok Ha H3nb/bkasaHe — 30 Mecelia M ¢ rojaullHa
nuxpa 3-meceveH EURIBOR yBemngeHa ¢ 2,7 myHkTa HagfaBka - ¢ UeN YacTW4HO QHHAaHCUpaHE
3aKYIyBaHETO HA HEIBMKWAM HMOT. Pazxo[HTe 3a JIHXBH, CRBP3aHH C KPEAMTa H [PH3HATH Npe3
MbpBOTO TpHMEceuue Ha 2008 r., ca B pasmep Ha 129 xun. 8.

3aankeHHETO N0 [NIABHHLATAa € B pasMep Ha 7 041 xwi. ne. BB ¢HHaHCOBHA OTYET TOBa
3a[bJDKEHHE € [TOKa3aHO HETHO OT pa3sxOJHTe, CBHP3aHH C YIPABIEHHETC HAa KpeAMTa B pasMep Ha
16 xu. nB.

3afKeHHEeTO N0 HAYHCIEHHTE, HO HEeIUIATeHH JIMXBH Mo Kpeaurta keM 31.03. 2008 r. B pasmep Ha
31 xMA. JIB. € BIJIIOYEHO B CHCTABa Ha TEKYILHTE NAacHBH Ha J[py»KecTBOTO.

Ha 21.05.2007 r. Ha ApyXecTBOTO € OTHMycHaT ¢HHAHCOB Kpeaut oT PafitaiizenGaHk
(brarapua) AJl B pasmep Ha 900 000 eBpo ChC CPOK HA H3ABKaBaHE — 12 Mecella H ¢ romHHIHA
muxea 3-mecedeH EURIBOR yBennueHa ¢ 2,7 myHkra HanbaBka - C 111 9acTHYHO (PHHAHCHpaHe
3aKy[TyBAHETO Ha HEABWXKHMH HMOTH, Pa3xoauTe 3a JIMXBH, CBBP3aHH C KPEAHTA H NPU3HATH Npe3
nbpBOTO TpUMeEceyne Ha 2008 r., ca B pasMep Ha 32 xun. 1B.

3aawKeHMeTo MO [MaBHMUATa € B pasMep Ha | 760 xmn. nB. BB ¢uHaHcOBHA OT4YeT TOBa
3a/lb/DKEHHE € NI0Ka3aHO HETHO OT Pa3XOHTeE, CBLP3aHH C YIIPAaBICHHETO HA KPEAHTa B pa3Mep Ha
1 XM, JIB., a 38 ABDKEHHETO TIQ HAYHCIIEHHTE, HO HelnaTeHH JTWXBY KM 31.03. 2008 r. e B pasMep Ha
8 xun. ne.

4.14. KbM paraTa Ha MEXIMHHMS (HHAHCOB OTYET HAMA  YCJHOBHH AKTHBH M [IaCHBH,
HEOMOBECTABAHETO HA KOMTO OM MOBIHNO 33 BAPHOTO M YECTHO MpPEACTABAHE HA HMYLISCTBEHOTO H
(HHAHCOBOTO CHCTOAHHE HA APYXKECTBOTO.

4.15. @uuaHCOBMAT pe3ynTaT Ha JIpyxecTBoro kbM 31.03.2008 r, ¢ 3aryba B pasmep Ha 285 xun.
1B,

4.16. CnOuTHSR cliex naTaTa Ha fananca

Ha ocHoBanue un. 196, an. 1 u wi. 194, an. 1 or Teproeckus 3akoH, wi. 112 u ca. 3IITIHK u
CBIJIACHO OBITACTABAHETO MO Wi. 43, an. | oT Ycerasa va “Excirysue Ipomsptit” AJICHL], CeBeTET
Ha THPEKTOPHTE HA JAPYKECTBOTO Ha cBoe 3acenanne ot 17.04.2008 r. B3e pemeHue 3a yBenHuaBaHe
KanuTana Ha Jpyxectsoto oT 7 998 144 nesa Ha 9 452 352 nesa, upes uznapade Ha 1 454 208 6pos
HOBH OOHKHOBEHH Oe3HATHYHH aKUMH C NPaBoO Ha Iflac ¢ HOMHHATHA CTOHHOCT OT 1 (eawWH) JIEB U
€MHCHOHHA CTOHHOCT OT 1.45 (€nHH NleB M YeTHPUIECET H NMET CTOTHHKH) JIEB BCAKA SHA.
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MOACHHUTEJIHHM BEJIEXKH 3A ®PHHAHCOBHTE OTUETH
®bM 31 MmapT 2008 .,

CrBera Ha RUPEKTOPHTE ONPEAEIH 32 MHBECTHIHOHEH NOCPEIHHMK, Ha KOHTO Na BB3/OXKH
obciyBaHeTO Ha YBEJIHUEHHETO Ha KanuTana, ,Paiidaiizenbank (boirapus)” EAJL, csc cenanume
H ajipec Ha ynpasieHHe: rp. Cogns, yi. “T'oron™ Ne 18-20.

CrrnacHo AelcTBallMTe HOPMATHBHM pasnopenOH, NpoLeAypaTa MO YBEJIHYCHHE HA KAMMTANA Ha
“Exckny3us ITpomspru™ AJICHL] me craptupa cnen oaobperme or Kommcnara 3a ¢HHAHCOB
HaJ30p Ha MPOCMIEKT 34 MyGIMYHOTO Npeliarase Ha IICHHATE KHIDKA Ha APYKECTBOTO.

4.17. MeXaHHHUAT (PHHAHCOB OTHET HE € 3ABEPEH OT PETHCTPHPaH OJHTOP H HE MYy H3BELDINCH
OOHTOPCKH Npernen.

22 ampiu 2008 1.

Owiun Poren
HanmpnuwreneH

n~Excxmysus [Tponspra” AJICHL]
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