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AKTUBU

HeTeKyum aKTuBH

MHBGCTML[MOHHVI nMmoTtu

OG0 HETEKYILM aKTUBHU

Texywm akTuBu
[pyrv TekyLy akTUBK U NPeANNIaTeHn pasxoamn
[MapuyHu cpeACTBa U NAPUYHK EKBUBANEHTH

O6wo TeKywu akTUBM

OBLLO AKTUBU

COBCTBEH KAMUTAN U 3AABIMKEHUA

CobcTBeH kanutan

QcHoBeH Kanurtasn

HatpynaHa neyan6al/(3ary6a)
Mevan6a/(3ary6a) oT Tekywus nepuos

O6uLo cobecTBeH KanuTtan

Tekyuwm 3a bikeHUst
3a bIDKeHUs KbM KOHTPareHTH 1 nepcoHan

KpaTKocpqum nposunsnn

0610 TeKylM 334 bIKEeHNS

OBLLO COBCTBEH KAMUTAN U 3AABLITMKEHUA
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coouns
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BANAHC
KBbM 31 MAPT 2008

Ben.

31-03-2008 31-12-2007
BGN BGN
1,131 -
1,131 .
. 1
207 478
207 479
1,338 479
BGN BGN
500 500
(24) -
(15) (24)
461 476
872 3
5 -
877 3
1,338 479




ALMUHUCTPATUBHU Pa3xoiu
Npyru pasxoau 3a AeitHocTTa

MNeuan6al(zary6a) npeamn jaHbum

KopriopaTuBeH AaHbk

Meyan6al/(3zaryba) or npoAbNKaBally onepauumu

HeTHa nevyan6al(3aryba) 3a nepuoga

CUTU NPOMBPTUC AACUL
coous
BYINCTAT: 175264350

OTYET 3A AOXOAUTE
3ATEPUOLA NMPUKITKOYBALL HA 31 MAPT 2008
Ben. 31-03-2008

BGN

(14)
8 (1)

31-03-2007
BGN

(15)

(15)

(15)

HepeanuaupaHa u Hepasnpegensiema nevanb6al(zaryba) -

PeanuaupaHa u pasnpegensiema neyanbal(saryba)

(15)




CUTU NPOMBLPTUC AACUL
coouA
BYICTAT: 175264350
OTYET 3A NAPUYHUTE NOTOLMK
3A MEPUOLA MPUKITHOYBALL HA 31 MAPT 2008

31-03-2008 31-03-2007
MAPUYHM MOTOUM OT UHBECTULMOHHA JEMHOCT BGN BGN
[Mokynka Ha nHeecTUYUK (266) -
HETEH NAPUYEH MOTOK OT MHBECTULMOHHATA QEUHOCT (266) -
MAPUYHM NOTOUM OT HEMHBECTULIMOHHA JEVHOCT
Mnawalus KbM KOHTPAreHT! 1 Cryxurenu ) -
[pyrv nnawjanus (1) -
HETEH NAPUYEH MNOTOK OT HEMHBECTULMOHHA OEMHOCT (5) -
HETHA NPOMAHA HA NAPUYHUTE CPELACTBA (271) -
NMAPUYHN CPE[JCTBA B HAYAJIOTO HA NEPUOA 478 -
NAPUYHU CPE[ICTBA B KPAA HA MEPUOCOA 207 -

Codpusi, 25 anpun 2008 r.

N ‘&c suten /TM® Covpsucus EOOLY |

VanbrHuTeneH AUpeKTop:




CUTU MPOMBPTUC AICHLL
Co®UA
BYICTAT: 175264350

OTYET 3A COBCTBEHUA KAMUTAN
3A MEPUOIA NMPUKMHOHBALL HA 31 MAPT 2008

Harpynana
OcHoBeH neyan6al
Kanurtan (3aryba) oBUo
BGN BGN BGN
CANAO KbM 01-01-2008 500 (24) 476
HeTHa nevantal(sary6a) sa nepuosa - (15) (15)
CANAO KbM 31-03-2008 500 (39) 461




CUTU NPOMBPTUC ALICULL
coouA

CYETOBOAHA MNONTUTUKA
MARCH 31, 2008

1. OBLM NONOXEHNUR

[ipyecTBOTO & PerucTpupaHo KaTo akLMoHepPHO APYXECTBO CbC Cneunanta nHBeCTULIMOHHA Uen Ha ¢ peluexne Ne 1/02.04.2007 Ha CI'C no o.4.Ne 4973/2007 ¢
ocHoBeH kanutan 500,000 (neTcToTuH Xunaau) nesa, pasnpegeneH 8 500,000 (NETCTOTUH XMNAAK) OBUKHOBEHU Be3HaNUYHU aKLMK C NPABO Ha rMac C HOMUHarHa
CTOWHOCT 1 (euH) NEB Ha BCAKA aKuUWSA.

[pyXecTBOTO e C NpefMeT Ha AeAHOCT UHBECTUPAHE HA NapuyHN CPEACTBA, HaBpaHy Ype3 U3AaBaHe Ha LEHHW KHINKE, B HELBYKUMU UMOTH (CEKIOPUTU3ALMA Ha
HEABMKUMU UMOTH), U3BBPLUBAHE HA CTPOEXM 1 NOJOGPEHWS B TAX, C LN NPEoCTaBAHETO UM 3a yNpaBrerne, OTAaBaHe NoA Haem unn npogaxbata um.

CepanuileTo Ha [JpyxecTBOTO ce Hamupa B rp. Cocus.

2. CyeToBOAHA NONUTUKA

CYEeTOBOAHYM NPUHLMNK

HacToAWMSAT CHETOBOAEH OTHET € U3rOTBEH B CbOTBETCTBUE C U3UCKBAHMATA Ha MeXayHapoaHuTe CTaxaapT 3a ovHaHcosu otuetr (MCDO) 1 NpueToTo Npasuno 3a
OL{EHKa MO UCTOPMYECKa LiEHa, C U3KITIOUYEHNE Ha OHe3N enemMeHTU Ha (HMHAcoBUTE OTYETM UMK HaCTK OT TAX, 3a KOUTO CbLUECTBYBA CreLmManHo 3akOHOAATEeNCTBO,
pasnopexaatlo Apyru oueHkn. MCOO ce CbCTOAT OT CTaHAAPTH U ThNKyBaHWs, 0406peHn 0T CbBeTa No MeX/yHaPOHY CHETOBOAHN CTaHAAPTH U MexayHapoaru
cyeToBofHu CTaraapt (MCC) u TenkyBaHus Ha MOCTOsHHUS KOMUTET 3a passcHenus (MKP), opobpexn ot Komuteta no MEXAYHaPOAHU CHETOBOAHM CTaHAaPTH,

KOUTO OCTaBaT B cuna.

Bcsaka cbuiectseHa cratus ce NPEACTaBs OTAENHO B CHETOBOAHUTE OTUETH. HECHUWECTBEHUTE CYyMU CE OKPYNHABAT CbC CymMuTe OT nogobeH Xapakrep nnu Q)yHKLlMH n
HE C& HYXAAaAT OT OTAENHO NpeACTaBAHE.

M3roTsaHETO Ha CYETOBOAHUTE OTYETW B CbOTBETCTBUE C OBLLONPUETUTE CHETOBOAHM NMPUHLIMNM U3UCKBA NPUIIOKEHNETO Ha OLIEHKM W AOMYCKaHIA, KOUTO MOraT 4a
BNURAT 3HAYUTENHO BbPXY OTHETHUTE aKTUBW U NacyBM, ONOBECTABAHETO HA YCMIOBHW aKTUBM U NacvBY KbM iaTaTta Ha U3roTBAHE Ha CYETOBOAHUTE OTUETH, KAKTO 1
OTHETHWTE NPUXOAN U PA3XOAW 32 OTYETHUA NEPUOL,. BbApekun Ye Tean OUeHKn ce OCHOBABAT Ha Hal-[0BpOTO NO3HaHKe HAa PBKOBOACTBOTO NO OTHOWWEHMUE Ha
CbbuUTUATA ¥ AEAHOCTUTE 3a NEPUOAA, (haKTUYECKUTE Pe3yNTaT MOXE Aa Ce pasinyaBar OT TE3N OLIeHKU.

MpuHUMN Ha fercTBalLo NpeanpusTe

DUHAHCOBUTE OTHETU Ca M3rOTBEHW HA NPUHUMNE Ha AECTBALO NPEeANPUATUE, KOUTO NPeAnonara, Ye ApYXecTsoTo We NPOAbIXN LERHOCTTa Ch B 0603pUMO
6vaetle. Bbaeulara JeRHOCT Ha APYXeCTBOTO 3aBUCH OT BU3HEC CpeaaTa, KakTo U OT 06e3neyaBaHeTo Ha (HaHCUpaHe OT CTpaHa Ha HacTosLmMTe n 6baewmn
COBCTBEHULM 1 MHBECTUTOPU. AKO CTONAHCKUTE prUckoBe BbAaT NOALEHEHN U AeHHOCTTa Ha APYXECTBOTO ObAe 3aTpyAHEHA UK NPEKPaTEHa, a ChOTBETHUTE aKTUBY
npogazeHu, cneasa Aa 6baaT M3BBLPLUEHA KOPEKLMM, 3@ Aa Ce HaMmanu GanaHcoBa CyMa Ha akTUBMTE [0 TAXHATa NUKBUAALMOHHA CTOWHOCT, a C& HaUYUCNAT
eBeHTyanHn ObAelu 334 b/DKEHUA, U 4a Ce U3BBLPLUM PEKNACUDUKALMS Ha LbATOTPAAHATE aKTUBM U A BATOCPOLHUTE MACKBW KaTO KpaTKOTPaiHu Taknea. Kato ce uma
NpeABua OLeHKaTa Ha o4akeaHuTe BbAelln NapuyHu NOTOUK, PBKOBOACTBOTO Ha APYXKECTBOTO CHUATA, Ye € NOAXOARLLO (UHAHCOBUTE OTYETH Aa BbAaT U3roTBEHN Ha
Gasa Ha NPUHLMNA Ha JEUCTBALLOTO NpeanpusThe.

MprHLUMNKY NpY N3rOTBRHE HA CHETOBOAHUSA OTYET

MPUNOXEHNAT CHETOBOAEH OTHET € U3rOTBEH BbB BCUYKM ACNEKTH Ha CbLUECTBEHOCT, CbINMACHO U3NCKBAHWATA Ha MEXAYHAPOAHUTE CYETOBOAHU CTAHASPTH.
[py*eCcTBoTO BOAWN CBOUTE CHETOBOAHW pervcTpu B 6bnrapcku iesa, B CbOTBETCTBUE C BbNrapckoTo CHETOBOAHO W AaHBYHO 3aKOHOAaTENCTBO. OCHOBHUTE
CYETOBOAHM NPUHLUNKA NPU U3FOTBRHETO Ha CYETOBOAHUS OTYET Ca: NPUHLMN Ha AefCTBaLLO NPEeANPUATUE, NPUHLMM HA UCTOPUYECKA LiEHA - C U3KIIOYEHWUE Ha OHean
€MEMEHTY Ha (DMHACOBUTE OTHETU UMK YACTW OT THX, 3@ KOWTO CbLUECTBYBA CNeuuanio 3aKOHOAATENCTBO, Pa3nopexAallo APYIY OLEHKM, NPUHLIAN HA TEKYLLO
HauucrnsABaHe, NOCNeA0BaTENHOCT Ha NPEACTaBAHETO, NPEANA3NMBOCT, NPUHLMUN HA CLLLECTBEHOCT, CPaBHUTENHA UHMOPMALWMA ¥ NPEAUMCTBO Ha CbAbPXaHUETO
npen opmara.

CueToBoOAHa NoNUTUKA
HpyxectBOTO Ce € Cb06p83Vlﬂ0 C BCUYKW HACT NN NPOMEHK B HOpMaTuBHaTa 6a3a, kaTo npu HEeoBXOANMOCT & WU3BBPLUKIO CbOTBETHUTE NPEU3UNCIIEHUS Nk
peknacudgukaLmm, Taka KakTo ToBa e YyNOMEHATO Ha CbOTBETHUTE MeCTa No-HaTaTeK. Hactoawusar q)l/lHaHCOB OTHET € U3rOoTBEH NPW CNa3BaHe Ha npuHUKna Ha

ncTopudeckaTa LeHa, C M3KITIOHEHNE Ha OHE3W eNeMEHTH Ha (DMHACOBUTE OTYETM UMK YAcTM OT TAX, 32 KOUTO CbLYECTBYBA CMeUNanHo 3aKOHOAATenNCTeo,
Pa3NOPEXAALIO APYTU OLEHKA.

OTyeTHa BanyTa

CobrnacHo 6bNrapckoTo 3aKoHOAZaTENCTBO, [APYKECTBOTO € AMBXHO a BOAM CMETKATE CU U ia U3roTBR (PUHAHCOBUTE CU OTYETU B Bbnrapcky nesa (1s.),
HauuoHanHata sanyTa Ha PenyBnivka Bbnrapus, KosTo e (hukcupaHa KbM eBpoTo npu 0BMeHeH kypc 1 espo 3a 1.95583 n..

OUHAHCOBUAT OTYET € UTOTBEH B XUNSAM NeBa.

Onepaun 8 YyXAecTpaHHa BanyTa

OnepauwnnTe B YyXAECTPaHHa BanyTa ce oTuuTaT B Gbnrapcku nesa no obMerHvs Kype B A€HS Ha cAenkata. MapruiHuTe CPeAcTBa, ABHOMUHUPEHW B YyXAeCTpaHHa
BaryTa KbM Kpas Ha TEKyLLWS Nepuoj ca npeoLieHeHr B 6barapcku Nesa no oBMeHHNs Kype Ha Bbnrapcka HapogHa faHka KbM Tasu gata.

BanyTHo-kypcoBute PasNyKK, Bb3HUKHANW NPy U3BbLPLUBAHE Ha BanyTHUTE onepauniu C NapudHn CPpeACTBa U 3aAbIDKEHUA B UyXAa BanyTa unu oTYUTaHeTo UM no
KYPCOBE, pasnnuykHi OT Te3Kn, NO KOUTO ca Buny oTYeTeHN NbpBOHa4anHo, ce BKNKYBAT B OTHETA 3a NPpUXoANTE U pas3xoauTe B MOMEHTa Ha Bb3HUKBAHE.
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MHBECTULIMOHHY UMOTY - CBINACHO 3aKOHa 3a APYXeCTBaTa ChC Cneynanta WHBecTuUMorHa uen n MCC 40

MNpeau npuaobusaHETo UM UNK Npean TaXHaTa NPoaaxsta, APYKECTBOTO Bb3afara OLEHABAHETO UM Ha e1H UMW NOBEYE OLEHUTENY eKCNepTH, KaTto npy npuaobusaqe
UeHuTe He morat Aa 6bAat 3HauUTENHO NO-BUCOKKM, @ Npy Npogaxba - 3HaYMTEeNHO NO-HUCKW OT HanpaBeHaTa OLEHKa,

Mocneasalu OUEHKW Ce NPaBAT B Kpas Ha BCAKa (PUHAHCOBA rogMHa UK NPU CbLIECTBEHA NPOMSIHA B UHAEKCA HA LIEHUTE Ha HEBWKUMUTE UMOTY UMK MHAEKCa Ha
uxdnauma, onpeaened ot HCW. Pasnukata mexay oueHkata u 6anaxcosata CTORHOCT C& OTYMTa TEKYLLO KaTO NPUXOA UMK Pa3xoa.

MNpu npopax6a Ha UHBECTULIMOHEH UMOT, nevanbuTe unu 3arybuTe ce ONpPeaensT KaTo pasnuka MeXAy HETHWTE NOCTBNNEHUA OT npojaxbara v 6anaHcosata
CTOWHOCT Ha aKTuBa 1 Ce NpU3HaBaT 3a TekyLus nepuop (ocseH ako MCC 17 JIU3uUHF He uauUCKBa HELo ApYro npu npogaxbta c ob6paTeH NU3KHr).

B3emaHeTo no HacpeujHarta npecrauua npu npogaxda Ha MHBECTULIMOHEH UMOT Ce NPU3HaBa NbPBOHAYaNHO NO CNpaBeAnuBa CTOMHOCT. B 4AaCTHOCT, ako
3annaljaHeTo 3a MHBECTULIMOHHUS UMOT € OTIIOKEHO, NoMyYeHaTa npecrauums ce NpusHaBa NbpPBOHAYANHO N0 NapUYHUA EKBUBANEHT Ha LeHaTta. Pasnukara mexay
HOMUHaNHaTa Cyma Ha npecrauusTa u napuuHius eKBUBAreHT Ha LeHaTa Ce NpU3HaBa KaTo NPUXOAN OT nuxau cbrnacHo MCC 18 v ce pasnpesens nponopuuoHanto
BbB BPEMETO, KaTO Ce B3ema NpeaBus edekTUBHUA AOXOF BbPXy B3EMaHETO.

DUHAHCOBU aKTUBK

[TepBOHAYANHO LIEHHUTE KHUMA Ce OLIEHABAT NO LeHa Ha NpuaobuBaHe, KOATo ce popMupa OT CTOMHOCTTa, 3annaTeHa 3a npuaoGuBaHeTo UM U OT pasxoauTe 3a
npuaobuBaKe - TakcK 3a 6aHKOBU YCIyru, XoHopapu, GpoKepcku yCnyr v 4p.

OueHka cnes NbpBOHAYaNHOTO NpusHasaHe - Cnej NbPBOHAYANHOTO NPU3HABAHE KATO aKTWUB BCAKA OTAENHA ABNrOCPOYHA ¥ KPATKOCPOUHA MHBECTULMA Ce
MpeoueHnBa No nasapHa LeHa, Korato MaT Takasa. Korato aktveute HAMAT NasapHa LieHa, Te Ce OLEeHABaT No TAXHATa CNpaBeanvsa ueHa.

PeanuaupaHute nevantu u sarybu OT U3MeHeHUATa B NasapHaTa LeHa (CnpasegnvBaTa CTOWHOCT) Ha (hUHAHCOBUTE aKTWBYW C& OTHACAT CbOTBETHO KaTo NpUXoau 1
pasxoAm OT UHBECTULMK B OTHETA 3a NPUXOAWUTE 1 PasXxo4uTe 3a Nepvoaa, B KOWTO Bb3HWUKBAT.

[AbnrotpaitHi aktuen

TekyLo Ce OueHaBaT No LieHa Ha npuaotusaHe, obpalyBaHa OT NOKYNHATa UM CTOMHOCT i AOMBMHUTENHUTE Pa3XOAU, U3BBLPLUEHM NO NPUA0BUBAHETO UM 1 HaManeHu
C pasmepa Ha HauucneHaTa aMopTU3aLms,

pu oueHka cnea NbpBOHAYanHOTO Npu3HasaHe we Gbae npunarad Moaena Ha npeoleHrka cnopes MCC 16, a umento [IMA wie Ce OTYMTAT Mo NpeoLeHeHa
CTOMHOCT, KOATO € ChpaBeAninBaTa CTOAHOCT Ha akTMBA KbM AaTtaTta Ha npeotjexkaTa 6e3 BCUUKA NOCneABanu HaTpynaHn aMopTU3aUMOHHU OTYUCNEHUS, KAKTO U
nocneasanarta HaTpynaxa sary6a ot obesleHka.YBenuyerusita B 6anaHcoBaTta CTORHOCT, NPOM3TUYALLIM OT NPEOLiEHKa, Ce OTHACHT B NPeOLieHbYeH Pe3eps.
Hamanerus, KoMTo KOMNEHCUPAT NPEAXOAHN YBENUYEHNSI OTHOCHO EAWH W Cbily GKTUB, Ca 3a CMETKa Ha NPEOLEHBYHIUS PE3EpPB, BCUYKN 4Py HAMANEHUs Ce OTHaCAT
B OTYETa 3a NPUXOAM M pasxoau. Beska roanHa pasnvkata B amopTUsauuaTa, usducnera Ha 6asara Ha npeoueHeHaTta CTOWHOCT Ha akTUBa (pasxXoAbT 3a
amopTu3auus, NOCOYEH B OTHETa 3a NPUXOAN U Pa3xOAK) U Ta3n Ha OCHOBATa Ha NbPBOHAYaNHATa UCTOpPUYECKa CTOMHOCT Ha akTuBa ce TpaHcdepupa oT
NpOLEHBLYHUA Pe3epB B HepasnpejeneHa nevyanba o1 NpeaXoaHN Nepuoam.

AKTUBY B NPOLIEC HA M3rpaxjiaHe ce OLUEeHNBaT Ha 6asa akyMynupaHuTe pasxoAm, KOUTO C& OTHACAT JUPEKTHO KbM U3rpaXaaHeTo Ha CbOTBETHWS aKTUB.

AMOpTU3aLMATE C& HAYNCNABA NO NUHERHNUA METO/ A0 AOCTUraHe Ha 0CTaTbuHaTa CTOMHOCT Ha BCEKY akTuB 3a onpejeneHna Cpok Ha non3BaHe, KakTo cnejsa:

Mawmhy 1 ChopbXeHUs - 5 rofunu
KomnioTbpHO 060pyaBaHe - 2 rOAKHN

Odpuc obopyasare u ob3asexzaaxe - 6,67 roauHu
TNekn aBTOMOGUNY - 4 rOgUHA

3emnTa He ce amMopTusupa, TbU KaTo ce npuema, 4ye Chliara uma HeorpaHudeH XusoT.
Korato GanancoBaTa CTOAHOCT Ha akTuBa e NO-ToNfMa OT OYaKkBaHaTa Bb3CTAHOBUMA CTOMHOCT, aKTUBBLT ce obesLieHsBa [0 Bb3CTaHOBUMATA CW CTOMHOCT.

Meuanbure u 3aryburte ot npogaxba Ha [IMA ce onpeaensT no oTHoweHne Ha GanaHcoBaTa CTOAHOCT 1 ce B3emarT NpeABuva Npu ONpejensiHe Ha peaynrtarta ot
ocHoBHaTa fenHocT. Tpu npojaxbaTa Ha NPeOLEHEHV aKTUBM CyMUTE B MpeoLeHbYHUR ¥ APy PE3epBM, OTHACSLLN Ce [0 Te3n akTUBU Ce TpaHchopMupar B
HepasnpeaeneHa nevanba OT NPEAXOAHU NEPUOAMU.

[enroTpaiiHnTe HeMaTepuanHu akTUBK Ce OTYATAT MO UeHa Ha NPUaoBUBaHe, KOATO BKITKOUBA NOKyNHATa LieHa Ui CTOMHOCTTa Ha NPUAOGMBaHE MUHYC HAaTpynaHaTa
amMopTU3aLMa 1 oTyeTeHaTa obeslUeHka Ha akTuBuTe.

CTORHOCTHMA npar 3a npuaHasaxe Ha JMA u [IHA e 500 nesa.

MapuyHu cpefcTea u MapuyHU ekBuBaneHTu
3a yenuTe Ha oTyeTa 3a Napu4Hua NOTOK, NAapUYHUTE CPeACTBa U NapuyHUTE EKBUBANEHTY BIIIOYBAT Napv 8 6p0|7|, no 6aHKOBK CMETKH, APy BUCOKO NUKBUAHU
KpaTKOCPOYHU VHBECTULUN C NbpBOHaYanex nagex ot 3 meceua u no-manko.

KpaTKkoCpouHu B3emaHus
KpaTkocpouHuTe B3eMaHus ca NpeACTaBeHU No TAXHATA o4akBaHa peanusnpyema cToiHocT. Ha 6a3a Ha nperrie Ha B3eMaHWsTa KbM Kpast Ha roguHara ce
“3BbPLIBA NpeLeHka 3a 3arybure ot obesueHka u HecbBrpaemocT.

Pasxoau 32 NOAAPBXKA ¥ PEMOHT
PasxoanTe 3a PEMOHT ¥ NOAMSTHA Ha PE3EPBHY YACTH, KAKTO W PA3XOANTE NO NOLAPBKKA HA OCHOBHU ChOPBKEHWS CE NPUSHABAT KaTO Paaxo4M 3a NOAAPBLKKa B
MOMEHTA Ha U3BBPWBAHETO UM.

[aHbum
[pyxecTBOoTO € ocBobOAEHO OT ofnaraHe ¢ KOpnopaTuBeH AaHbk. [laHbyHaTa cTaBka 3a Tekywiata roguHa e 10 % ot obnaraemara nevan6a.
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JIn3nHrosu J0roBopu

Haemnute gorosopu 3a npugobusare Ha [IMA, npy KouTo [Jpy>XecTBOTO NoeMa pUCKOBETE U U3roAUTe, CBbP3aHu CbC COGCTBEHOCTTA, CE ONPedensT kato (uHaHCoBY
NV3MHIOBM 40rOBOPH. GUHAHCOBUTE NU3UHIOBY OTOBOPK CE KANUTaNuUanpaT B HAYanoTo Ha NIM3NHIOBIMA AOrOBOP NO NO-HUCKATa OT CNPaBeAnuBaTa CTOUHOCT Ha
0TAAAEHOTO MMYLLECTBO U HACTOAWATa CTOMHOCT Ha MUHUMATIHUTE NNalliaHna nNo nuaunra. BCako nnawlaqe no nuauHra ce pasnpejens Mexay rnasHuua u nuxsa,

Taka ue [1a Ce NOCTUIHE NOCTOSHEH NYXBEH 10X0f B NPOLIEHTHO M3PaXeHMe, n3uucrneH Ha 6a3a Ha ocTaTkyHaTa rnaBHuLa. CbOTBETHIATE NNalliaHua No nuaunra, 6es
FIMXBUTE, C& BKNIOYBAT B PYTY ABArOCPOYHY 3a4bMKEHUA. JIMXBUTE Ce NPU3HaBaT KaTo pa3xof B OTHETA 32 NPUXOAUTE W PA3XOANTE 3a Nneproja Ha HaeMHUs

norosop. AMA npuaobuTu upes MHaHCOB NU3UHI C& aMopTU3MpaT 3a Nepuoaa Ha U3non3saHe Ha akTuea.

HaemHuTe [oroBopu, NMpu KOUTO PUCKOBETE U U3rOAUTE, CBHP3aHU CbC cobcTBeHOCTTa Ce NOeMarT 0T HaemoaaTens Ce ONPEAENAT KaTo onepaTuBeH NU3NHF.
lMnawannaTa BbB Bpb3Kka C onepaTuBHUTE NU3UHIN (663 OTCTBLINKUTE OT CTpaHa Ha Haemojarens) ce OTHACAT KaTo Pa3xoj B OT4eTa 3a NPUXOAUTE U pasxoauTe Ha
paBHK BHOCKMK 3a Nepuojia Ha HaeMHusa 10rosop.

lposusuu

MPOBU3MM CE OTHMTAT, KOFaTO Bb3HUKHE HACTORLLO ChAEBHO, KOHCTPYKTUBHO UMY HOPMATUBHO 3aAbrxeHne 3a [lpyxeCTBOTO, B pesynTar Ha MuHanu cbbuTis, Korato
Ce 04akBa fja Bb3HWKHAT M3XOAALLIM NapuyHK NOTOLM 33 NOracsiBaHe Ha 3af bIHKEHUETO U KOraTo MOXe A0CTaTbYHO TOHHO [ia ce onpeaeni cymaTa Ha camoTo
3afibMmKeHve.

[lpyeCcTBOTO Npu3HaBa NpOBM3UA 3a 0BpeMeHsBaLY A0roBop, KOraTo O4akBaHUTE NOM3K OT AOTOBOPA Ca NMO-MANKO OT HEN3GeXHUTE PasXxoAu 3a nocpelyaHe Ha

33 bIMKEHUATa No Hero. MNpoBu3unTE 3a NPeCcTpyKTypupaHe 0BXBalLaT HakasaTenHuTe NMXBU NPU NpeKpaTaBaHe Ha NU3NHE 1 0Be3LEeTeHNATa Ha CIYXUTenuTe npu
HanyckaHe. Te Ce Npu3aHasat B NEpUoAa, B KOWTO [1pyXecTBOTO CbAeBHO 1 KOHCTPYKTUBHO Ce € 3aAbIKUN0 Aa 3annaTtu. buaewu pasxoam 3a npecTpykTypupanre,
CBbP3aHK C HOPManHaTa A4erHOCT Ha [pyKeCTBOTO HE Ce HauUCNABaT NPeABapUTEenHoO.

HeTHa CTOMHOCT Ha aKTUBUTE Ha efHA aKUMs
[IpyXeCTBOTO M3rOTBA OTAENEH OTHET 3a HeTHaTa CTOMHOCT Ha aktusuTe (NAV report), kaTo 3a UenTa ce npunara oTAenHa METoANKa Ha N34ucneHue, nNpu KosTo e
Bb3MOXHO HETHATA CTOMHOCT Ha aKTUBWTE fa CE pa3nu4yaBa oT Tasu No CYETOBOAHMA GanaHc.

Joxon Ha akuyumsa
OCHOBHUAT [JOXOf}, Ha efHa akums B [IpyeCTBOTO Ce onpefens KaTto HeTHUs peanuanpan (hUHaHCOB pesynTaT ce pasaeny Ha cpefHonpeTernenns 6poi obukHoseHn
akuuu. [IpyecTBOTO HAMA (IUHAHCOBM MHCTPYMEHTH, KOMTO Aa MOraT [ja Ce KOHBEPTUPAT B @KLK W KOMTO G1xa Hamanuiu OCHOBHWSI AOXOA Ha efiHa aKums.

Npu3aHaBaHe Ha NPUXOAM

MpuxoguTe ce npuaHasar 6e3 AaHbum BbpXy AoBaBeHaTa CTOWHOCT 1 NPefocTaBeHu OTCThKK. MpuxoguTe oT npoaaxtu ce Npu3HasaT Npu AOCTABAHETO Ha cToKaTa
1 HEHOTO NpUEMaHe OT KynyBaua YCNopeaHo C NPEXBbLPNSHE Ha CbOTBETHUTE PUCKOBE U U3FOAW WM NPU NPeAOCTaBAHETO Ha ycnyrara. Mpuxogute ot
npeaocTaBeHn yenyru ce Gasupar Ha CTeneHTa Ha W3nbHeHWe, KOSITO Ce ONPe/ens OT U3MBLIHEHUTE YCNyri 40 MOMEHRTA KaTo NPOLIEHT OT BCUUKM YCYTiA, KOUTO
Tps6Ba fa GbAaT U3NBNHEHN.

OueHka Ha npuxoauTe - NpuxoabT Ce ONpeAens no CNPasesNMBaTa CTOAHOCT Ha MONYYEHOTO WM NOANEXALLOTO Ha Nony4asaxe niawaHe unn Bb3Mesassaqe nog
hopmaTta Ha NapuyHn CPeACTBa UK NapUUHN eKBUBANEHTU.

MpuUxoAMTE Ce OTpassBaT BbB (PUHAHCOBUS Pe3ynTaT 3a Nepruoaa, Npes KOWTO & OChLECTBEHa onepauvsaTa/caenkara, He3aBuCMMO OT Nepuoaa Ha U3nnailaHeTo u.
Mpu3HaBaT Ce TEKYLLO 1 NPUXOAUTE, BL3HMKBALLM OT NONOXATENHATA Pa3nvka MeXAY CrpaBesnnBaTa CTOAHOCT Ha UHBECTULMOHHITE UMOTU KbM Kpas Ha nNepuoaa u
TAxHaTa 6anaHcoBa CTOMHOCT NPean oUeHKaTa.

OTuYeTHU cekTopun
[Ipy*ecTBOTO He NpUTEXaBa 4 bNTOCPOHHIA UHBECTULIMM B CEKTOPUTE HA UKOHOMUKATA.

Ynpasnexve Ha (hUHaHCOBUS PUCK

OChLEeCTBABAIKM JEAHOCTTa CI, [IPyKECTBOTO € M3NOXKEHO Ha MHOrOOOPa3sHh (OMHAHCOBM PUCKOBE! NasapeH PUCK (BKNIOHBAULYL BanyTeH U LIHOBK PWCK), KpefuTeH
PUCK, NUKBALEH PUCK W PUCK OT NPOMAHA Ha Napu4HWUTE NOTOLM B PE3YNTAT Ha NPOMAHA B NA3apHNTE SINXBEHN HuBa.

[pYXEeCTBOTO LLE OCHLIECTBABA MEXAYHAPOAHYU CAENKA BbB BPb3Ka C WHBECTULMOHHNTE UMOTHW. Teau nokynku Guxa Gunu AeHOMUHIPAHK B YyXAECTPaHHa BanyTa.
CnepoBaTenHo, [IpyXecTsoTo 61t B1N0 MBNOXEHO Ha BaNyTEH PUCK, CBbP3aH C Bb3MOXHM KonebaHua B kypca Ha YyxaecTpaHHaTa BanyTa. KbM MOMEHTa TO31 PUCK &
MUHUMATEH, Thit KaTo [lpyKECTBOTO HAMa TakiuBa CAEMKN UNv ako uwMa, TO Te Guxa 61N AEHOMUHNPEHKM NPEAUMHO B €BPO, KOATO BanyTa e (uUKCupaHa KbM
Bonrapckus nes. [lpyKeCcTBOTO He U3NoNasa cneynanHy UHaHCOBM MHCTPYMEHTY 38 XeAXNPaHE Ha Te3u PUCKOBE, Tbi KaTo BanyTHUS PUCK Ce OLeHsBa kaTo
MUHWMANEH U Thil KATO NOAOOHN UHCTPYMEHTU He Ce NPakTUKyBaT 0BUKHOBEHO B Bbnrapua.

JINXBEHUAT pUCK NPefCTaBnaBa pucka ot konebaHue B pa3mepa Ha NIMXBOHOCHUTE aKTUBW 1 NacuBsm Ha D,py)KECTBOTO, LABbXAL0 Ce Ha USMEHEHUETO Ha nasapHuTe
NUXBEHW npoueHTu. KbM Kpas Ha TekyLus nepuoj [pyeCTBOTO HAMA EKCNO3uLMK C NPOMEHNUB NMXBEH MPOLEHT 1 NOpaamn TOBa NUXBEHUAT PUCK CE OLieHABA KaTo
MUHUManNeH.

OUHAHCOBUTE akTUBWU, KOUTO NOTEHUMANHO u3narat [pyXecTBOTO Ha KpeanTeH PUCK, Ca NPeauMHO B3EManusa no nponamﬁw QOCHOBHO [JpyeCcTBOTO € U3NOXKEHO Ha
KpeguTeH puck, B cnyqaﬁ Ye KIIMEHTUTE He U3NNaTAT CBoUTE 3agbihkeHus. KbM Kkpasa Ha TeKyLins nepuop, OpyXecTBOTO HAMa B3EMAHUA U CNEAOBATENHO KPeAUTHUAT
PUCK & MUHUMANEH.
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CUTU NPOMBPTUC ALICUL]
coound

MOACHUTEITHW BENEXKU KbM ®UHAHCOBUTE OTHETU
31 MAPT 2008

1  WHBECTULIMOHHU UMOTH
31-03-2008 31-12-2007

MHBECTULMOHHN UMOTHN 1,131 -

1,131 -

2 [dpyru Tekywu akTuBu U npeannaredHu pasxonu

31-03-2008 31-12-2007

[pyrv B3emMaxus v NpesnnaTeHu pasxom - 1

[pyru BaemMaHua U NpeannaTexn pasxoamn BKNOYBAT aBaHCOBUTE NNallaHs KM nepcoHana.

3 TlapuyHu cpeAcTBa M NapUYHU EKBUBANEHTU

31-03-2008 31-12-2007

Mapuyrn cpeacTBa No pasnnawjaTenHn CMeTki B nesa 207 478

207 478

4 CobcreeH kanuran
KbM faTaTa Ha OTYeTa aKLMOHEPHUS KanuTan Ha [1pyxecTBOTO Bbanu3sa Ha 500,000 (NeTCTOTUH Xunaaw) nesa, pasnpeseneH B 500, 000
0BUKHOBEHW aKLMK C NPaBo Ha rnac ¢ HomuHan 1 nes.

KbM paTata Ha oTyeTa KanutanbT € U3LSAN0 BHECEH NOJ, cbopmaTa Ha napv4Hu BHOCKK.

5 3agbiKeHUA KbM KOHTPareHTu 1 nepcoHan

31-03-2008 31-12-2007

3afbIKEHU KbM AOCTaBUMLM 869 3

3aAb/IKEHNA N0 HAYNCTIEHUA -

3afbIKeHUs KbM nepcoHana 1 -
872 3

6 KpaTKOCpO4HM NPOBU3UK
31-03-2008 31-03-2007

MpoBN3nK Ha 331 LIDKEHWUA 38 KOHCYNTAHTCKU Bb3HArpaxaeHus 5 -
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7 AQMUHUCTPATUBHU pasxoau

Pa3xoau 3a 3annatu ¥ OCUrypoBKiA
Cu4eToBOAHN yCTyrn
Pasxogu 3a ogut

CUTU NPONBPTUC ALICUL
coouAa

NOACHUTENHU BENEXKU KbM ®UHAHCOBUTE OTHETH

31 MAPT 2008

KOHCYNTaHTCTBO U NOCPELHUYECTBO Npy HabupaHe Ha kanuTan

KoHcynraHTCKu ycnyrm

8 [Opyru pa3xonu 3a flenHocTTa

Takcu 3a LEHTpanHus genosurap

9 [oxo[ Ha akuus

[ABuxeHue Ha akuumre
AKUWM B HA4anoTo Ha nepuoja
N3paneHn HOBY akuun

Axuuu B Kpas Ha nepuoaa

HeTHa neyanbta/(saryba) 3a nepuoga
CpepHo-npeTerned 6po akumum

Loxon Ha akuus

MameHeHue Ha

[ara akyuuTe

31-12-2007 -

31-03-2008 -

31-03-2008 31-03-2007
1 -
4 .
1 -
3 -
5 -
14 -
31-03-2008 31-03-2007
1 -
1 -
CpepeH Bpoit
Bpoi akumu basa Axn aKumm
500 91 91 500
- 91 91 500
31-03-2008 31-12-2007
(15) -
500 -
(0.03)

OnoBECTEHUAT A0XOA Ha aKLMs @ OCHOBHWUA A0X0/ Ha aKlLysa, uauucne Ha Hasa pasnpeaensemara nevan6a 3a nepuoaa 1 Ha 6asa cpegHo-npeTernexus
Bpoit 0BUKHOBEHYW akumK. [IpyXeCTBOTO HAMA U3AAAEHN (DMHAHCOBU MHCTPYMEHTH, KOUTO fia UMAT XapaKTep Ha NOTEeHUManHu OGMKHOBEHM akumn
(KOHBEPTUPYEMM NPUBUNErMPOBAHM aKUWK, BapaHTy, onLum). 3aTOBa HAMA ONOBECTABAHE Ha [OXO/ Ha aKUMS C HaManeHa CTONHOCT.

10 [loeTu aHraXXuMeHTU

[pyKeCTBOTO HAMA NOETU aHraXUMEHTU KbM AaTarta Ha oTyeTa.

11 YCrnoBHUW aKTUBWU ¥ Nacusu

KbMm gaTaTta Ha CbCTaBsaHe Ha (PMHaHCOBUTE OTHETU JApyXeCcTBOTO HAMa YCNOBHW B3EMaHWA U 384 bIDKEHNA.

12 Cwuburtua cnen aarara Ha GanaHca

He CbillecTByBaT 3HaUMMM CLBUTUR Cre AaTaTa Ha 6anaHca, KOUTo Aa OKas3BaT BNUSHUE BbPXY (PUHAHCOBUTE OTHETM UnKu BbPXy ObaelunTe ASHOCTY Ha

OpyxecTBoTo.
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