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co6crneHocT H ApyrH BeIIUIH rrpaBa B'bpXY lIMOTH, H:lBbpIIrBaHe Ha crpoe}f{JI H rroAo6peHHJI
 

B TJlX, C .u;eA rrpeAOCTaBllHeTO lIM 3a yrrpaBAeHHe, oTAaBaHe nOA HaeM, AH3HHr, apeHAa
 

HjHAH npoAaJK6aTa HM. AeHHocrra Ha Apy)KeCTBOTO e peryAllpaHa OT 3aKOHa 3a
 

Ap)')KecrnaTa \.he cneUl1aMIa HHBecnnmOHHa ueA. 

Ap)0KeCTBOTO HMa eAHOCTeneHHa <popMa Ha ynpaBAeHHe.
 

qKE PKbA l1CTEI1T <DOlIA" A;\CI1L( ce ynpaBiVIBa H rrpCACTaBiVIBa OT CnBeT na
 

AupeKTopHTe, KOJITO K"bM 31.03.2008r. ce C"bCTOH OT TPHMa qAeHa, 1\aI(TO cAeADa:
 

• BeAHcAaBa f'eoprHeBa EaATOBa- TIpeACeAaTeA Ha CbBe'ra Ha AnpeKTopffTe; 

• BHxpeH BaAeHTHHOB CAaB"'leB - 1131TI.>AHffTeAeH AHpeKTOp; 

• HHHa HeH"'leBa HeH"'ie13a - 3aMeCTHHK-IIpeAceAaTeA Ha CbBeTa Ha AffpeKTOpI-ue. 

ApYJKecrnoTo ce rrpCACTaBAllBa OT DpeAceAaTeAJI Ha C'bBeTa Ha AnpeKTOpHTe BeAHCAaBa 

EaATOBa H 113II'LAHI1Tei\HHll AHpeKTOp BHxpeH CAaBqe13, caMO 3aeAHO. 

C~leTOBOAHa nOMfTIlKa M nOllCHMTCAHM OCAC)f(I(ll 

OCHOBa 3a H3rOTBBHe na <pHnanCOBHTC O'PICTH 

T03H CbKpaTeH Me)K,llHHeH <pHHaHCOB OTqeT e H3rOTBeH B CbOTBeTCTBHe C 

Me)K,llYHap0,lleU CTaII,llapT 3a <pHIIaUCOnO OTqHTaIIC (MC<1>O) 34 Me:ll(,[{HIum <pHHaHcoBH 

OTqeTH. TON lIC Cb,llbp)ICa I.vmaTa HII<popMaumI, KOHTO ce H3HCKna 3a H3rOTBHHe Ha IlbnHH 

rO,llIUUHH <pHIlaIICOBH OTqeTH, H cne.n;Ba .n;a ce qeTe 3ae,llHO C rO,llHIlIHHTe cPHHaHcoBH 

OTy:eTH Ha ,llPYIKeCTBOTO KbM 31 ,lleKCMnpH 2007 r. 
Me)K,l.(HHHHTe <pHIIalICOBH o'T'tIcm ca H3rOTBCHH B neBa, TOBa e H <pyHKUHOIIaJIHaTa 

BaJIyl'a Ha llPY)KeCTBoTo. 

OCIIOBlII1Te C'IeTOBOAHH IIOAHTHKH Ha Ap)0KeCTBoTo CbOTBeTCTBaT Ha Te3H, H3AO)KeHH 13 

rOAHIIlliffTe epHHaHcoBH OT'feTH Ha Ap)0KecrnoTo KbM 31 AeKeMBpH 2007 r. 

<1>HHaHCOBHHT OTqeT K'hM 31 MapT 2008 r. (BKJIlO1.JHTenHO cpaBHHTenHaTa kiH<popMaumI) 

e H3rOTBeH ua 6a3a CqCTOBO,llHHH npHHUHIl 3a .n:eHcTBaJ.IJ;o rrpe,llrrpH5ITHe H e 0.n:06peH H 

IIpHeT 0'1' ChBeTa Ha J~HpeKTopHTeHa 24.0.Lf.08. 

HaH-3HaqHMI1Te C"'leTOBOAHH lIOAM'l'H1Hf, rrpHAarauH IIpH H:lrOTB5IHeTO Ha Te3H epHHaHCOBH 

OT"'leTH, ca rrpeAcTaBeHH IIO-AOi\Y· 

Me)KNnrrUne qmHaHcoBHTC OrqCTll ca 113rOTBeHM npH CHa:maHC Ha UpHH.u;HIIMTe 3a oueHKa 

3a BCeKM BHA aKTUIlH, naCHBH, rrpHXOAH H pa3XOAH CbrAaCHO MCCPO. 

IlpUXOAH II Pa.3XOAII 

DpHXOAHTe ce OI~eH.lIBaT no CIIpaneA1\HDa CTOHnoCT rra IIOi\y-qeHOTO HAH rrOA1\e}KamOTO Ha 

IIOAyqaBaHe rrAarr~ane HAM Bb3Mc3AlIBarrc, KaTO ce OT"'lHTa cyMaTa Ha BCH'lliJI TbprOBCKH 
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Me)KAHHeH epHHaHCOB OT'feT 

31 MapT 2008 r. 

OTCTbrrKH H KOAHlIeCTBeHH pa6aTH, HarrpaBeHH 01' Apy>KecrnoTo. I1pH 3aMJIHa Ha CXOAHH 

aKTI1.BH, Kouro HMa'l' CXONla l~elIa, pa3MHHaTa He ce pa3rAe)KAa KaTO CAeAKa, KOJiTO reHepHpa 

rrpHXOAH. 

ITpHXOAoT, CBop3au LDC CACAKa rro rrpeAOCTaBJlHe Ha yCAyrH, ce rrpH3HaBa, KoraTO 

pe3YATaTbT 01' CAeAKaTa MO)l{e Ha;\eJ£<NIO ;\a cc OI~CIlH. 

OnepaTI:lBHHTe pa3XOAH ce npU3HaBa'f B OTQeTa 3a AoxoAH:l'e B MOMema Ha 110A3Dwe Ha 

yCAyraTa HAll KOM AaTaTa Ha TJIXHOTO B'b3HHKBaHe. Pa3XOAHTe rro rapaHIWH ce npH3HanaT H 

ce o-rpa3KBaT cpemy narrpanena:.ra IlpOBH3HJ1 rrpH rrpH3HanaHe Ha CbOTBeTHHH rrpaxo . 

ITpHXOAH H pa3XOAH 3a AHXBH CC OT'fHTaT Ha rrpHHIJ.Hrra Ha HaQHCAeIIm:TO. 110AyQeHHTC 

A!1.BHACHTH, C H31V\.lOQelTIIe Ha Te3H 01' FUmeCTIn:~RU B aCO:UHHpaHH ApyJ£<ecrna, ce 

rrpH3HaBaT B MOMenTa Ha TJlXHOTO paJIIpeAeAeHH 

Pa3xOAlfTe 3a ouepaTIfBHa AeHHOCT BKAlQqBaT : Pa3XOAH 3a rrpaBHH yCAyrU; 

PaJXOAH,CB'Lp3aHH C TaKCH Kl>M UCHTpaAeH Aerr03ufap ; I 'oAMlliHa UOM'hpfl<ama TaKca 

Heoep.rra3ap-ROArapCKa <I>oH;\Olia nopca-CoepHJI" M; TaKca o6w; epHHaHCOB HaA30p­

KOMllCHJI 3a epHHaHCOl\ na;\30p;Pa3XOAH,CBop3aHH C rra3apHa o:ueHKa H 3ac-rpaxoBaTcAHa 

npeMHJI (4XMA.) ; H Pa:~xoAH 3a aMopTu3aIWH(2 XliA) . 

Oapll If rrapUqHH eKBHBaAeHTH 

AppKeCTBOTO OPiHTa KaTO rrapIf'IHH cpeAcTBa Hai\lfQH:l1TC rrapH B 6pOH, rrapH'-IHH cpeAcTBa 

ITO 6aHlwmr CMel1ill, Aen03:HTH:. 

3htapT 3.J".wK. 
2008 2007 

(000 All '000 All 

10 439 
25 
35 439 

HMOTIf,MaUIIIIlII,GbOp'b)f(eUJlH II 060PYABaHe 

I1.MoTllTe,MarrmHlITe,CbOpb)KCmUrra H o6opy,L{BaHeTO ce ou;eH5IBaT ITbpBOHa'-IaJIHO ITO 

ce6ecToHHOCT,RKJlIO'-IHam:a u;cnaTa na npH,L{06HBaHe,KaKTo H BCH'-IKHnpeI<H Pa3XOJJ:H 3a 

ITpHBeJK,LJ;aHeTO Ha aKTHBa H paooTHo CbCTOllHHC. 

fIOCJleJJ:BaI.U:OTO OI~eml.H}{IIC cc H3B'bpUIBa B'b3 OCHOBa Ha u;eHa Ha npH,L{06HBaHe,HaMaJIeHa 

C HaTpynamne aMOpTH3aI.l:I:lH: H 3ary6H OT o6c3u;eHKa.HanpaBeHHTe 06e3u;eHKH ce 

OT'lHTaT KaTO Pa3XO,L{ H cc npH3HaBaT B OT'-IeTa 3a )lOXOnRTC 3a C1>OTBeTHH5I rrepRo,L{. 

AMopTH3a.QH5J:Ta Ha MaTepHaJIHHTe ,L{'bJlrOTpaHHH aKTIiBH ce Ha'-IHCJl5IBa, KaTO ce 

H3IT0JI3Ba mmeHHHlI MeTO,L{ BbPXY ou;eHeHHji UOJle3eH )J(,HBOT Ha OT,L{eJlH.l-ne rpynH 

aKTHBH. 

Ha 6 epeBpyapH 2008 r. "l(KIi PH'bJl I1.cTeaT <DoRn" A.,I(CI1.l( npllJJ:06H Ha ~eHa 01' 

1 000000 (e,L{HH MHJIHOH) JleBa n03CMJleH HMOT ITJl. NQ 6325 no rmaHa Ha rp. Pa3rpa,U, M. 
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"I13TOtIHa RHJlycTpRaJIHa 30Ha", C IIJIOm OT 38 196 KB.M., Re,[(HO C BCRtIKH crpaJlH, 

CbOp'L)I{eIlHH R IIo,[(o6peIHfH, H31'Pa,neHll B II03eMJIemUI HMOT. 

_ _ 

3CMJl 

'OOO,m 

CrpaMJ 

'OOO"\U 

KOi\unon.puo 
n6opyt\B~UIC 

_ fOOO An 

ApyLU 

{OOD An 

06THO: 
.; 

'000 '..ui;. 

OTY:CTHa CTOHHOCT 

HarpynaHa aMopTH3aIUlJl 

J>aAaHCOBa CTOHHOCT 31 MapT 

2008 r. 

4R9 

489 

511 
(2) 

509 

1000 
(2) 

998 

Co6CTBeH lCallHTaA 

AK!.tHoHepUHKI' lCaUHTaA 

eMHTHpaHHTC aKIJ;HH. 

Ha APYJKCCTBOTO o'rpa3ID3a HOMHHat.lia1'a CTOHHOCT Ha 

AOITbAHHTCAHHilT KarUHaA :6KAJOqBa upeMHH, rroA~cHH rrpIi ITbpBOUaqaAIIOTO eMHTHpaHC 

Ha c06cTncu KaIlHTaA. BCHqKH pa3XOAIi no CACAKH, CBilPJaHIi C CMM'UrpaHC Ha a:KIl;HH, ca 

rrpHCrraAHaTH OT BHCCCHIiil KarrKraA, HeTI-IO 0'1' Aarn,QHH 06ACK'iCHHH. 

<PHHaHCOBHHT pC3yATaT DKAlO'UJa TCryO~HH qmHaHCOB pC3yATaT l{ uarpyrramfTe ucqa 

HcnoKpllTIi 3ary5Ii OT MHHat.Ii UCpHOAH, rrOCOqCHIl B OrqCTa 3a AOXoAHTC. 

6H' Ii 

PcrnCrpHpaHIDIT KaIUrral\ Ha APJ0KCCTBOTO cc COCTOH 01' 650 000 05HKHOBCHH nOHMCHHH 

6C3HaAJ1qHU cBo50AHo rrpCXB'bpAHCMH aKIUiH C IlOMllIlaAIIa CI'OHHOCT 1l pa3Mcp Ha 1 AB. 3a 

BC1llia aKIJ;HH. 

CnHCbK'bT Ha OCHOBHHTe aKI.J:HOHCpH Ha APJ0KCCTBOTO C rrpCACI'aBCH KaKTO CACABa: 

. 31 M<t~n' 2008 
___ 6poij CLKnUH 

3I1AA " ApMccrI" 150 000 
L~K6 rAM 350 000 
MMHMIIOpT AA 150 000 

2008 
% 

23.08 
53.84 
23.08 

- -

3J Acu:. 2007 2007 
IipUH <lKIUUl llfn 

150000 
350 000 
150 000 

23.08 
53.84 
23.08 

100650000 100 650000 
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UKE PI:rbA .l1CTeH:A <DOHA AAC.l1U 

Me)f{AI:1UCH <pFIUaUCOIl 01"'ieT 

31 MapT 2008 r. 

ITpeMHHHFITe pe3cpBFI B pa3Mep Ha 300 XFI/I.. AB. ca <popMFIpaHH OT rrpeBmnelme Ha 

eMHCFIOHHaTa Cl'OHUOC1' ua H3AaAeHH OT Ap)"KecrnoTo aKUHH HaA HOMH"HaAHaTa HM 

CfOHUOCT. 

3alJ,bJ1'1(eHHH K'hM uepCOH3Jla H oCHrypHTeJIHH HIICTHTyQHH 

-­

31 ~{apT 31 ACl~~ 

2007 2007 
(OnO An rooo AS 

3aA'bNKeHHJl 3a 3arrAaTH K1,M rrepCOHaAa (35) (35) 
3aAbNKeHHH 3a COUHaAlIH OCHTYPOBKH (7) (7) 

(42) (42) 

C IlpoToKoA 3-1/23.01.2006 1'. bopAa na A»peKTopwn.: Ha Ap)"KeCTBOTo e B3eA perneHHe, 

"ie nopaAa AornOTO <pFIHaHcoBo CbCTO}l1{He Ha ApyreCTBoTo, A'bi\)f(JiMHTe 3an/l.aTH If 

OCHrypFITCAHH BHOCKH :la 2006 H 2007 FOAHHa HJlMa Aa 6bAaT H3rrAam:aHH TeKym:o. 

31 !\mpT 31 i\CIC. 

2008 2007 
~OOAB ~OOAH I 

XllMFIMlropT AA 100 
UKB r M 2 2 

102 2 

3ary6a ua aKIJ;IDI 

OCHOBHI1JIT AOXOA ua aKUflH e H3'iHCAeH KaTO 3a 3HaMeHaTeA e H3rrOA3Bana BeAfl'il1HaTa ­

HeTHa rre"iaA6a, rrOAAeiKam;a Ha pa3rrpcAeAcHllc MCiKAY npm'ciKaTeAHTe Ha 06HlilioBeHH 

aKl.{HH. 

CpeAHorrpeTcrAeHiHHT 6poii: aKIUfH, FI3IlOA3Bau 3a H3<fI1CIIJIBaUero Ha OCHOBHl1JI AOXOA Ha 

aI(IJ;JUI, KaKTO 11 HeTHaTa rre.'faA6ahary6a, IIOMe)Kam;a lUI. pa3.npeAf",Af",nne Me)I{AY 

npFITeIKaTeAHTe Ha 06malOBeHll aKUHoaepm'e, e KaKTO CAeABa: 

-

3hlapT 31,..\eK. 
2008 2007 

'OOO,l\U 'UUO An 

HeTHa 3ary6a (62) (56) 

650 650 

-=3.=a:...L:.6:..:a:...::H.::.a..:a::;~:::::.HH~:l.::.A:..:e=B=a--=3:..:.a:....:a=.::KIJ;=HJ[=~-----------~.0.10) ~(O_.O_9....1.)~
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UKE Pm,A I1creHA cDOHA .i\ACI1U 

Me~r·reH qmHaHCOl:l O"PieT 

31 MapT 2008 r. 

lloAH'nIxa u. npOn;eAypu. 3a ynpaBAeHHc ua xanlUaAa 

UeJ\HTe. Ha ApYLKeCTBOTO l:'bl:' Bpo3Ka c ynpaBAeHHe Ha KamuaAa ca: 

•	 Aa OCHrypH crroc:06HoC1Ta Ha ApYiKecTBoTo Aa UpOAnAJKM Aa cbmecill)'l'a ImTO 

Aeiicrnamo rrpeAIIpHHTl1e 11 

•	 Aa OCmypH aAeKBaTHa peHTa6HAHOCT 3a aKIJ;JWHepHTe. 

KaTO orrpeAeAJI .qeHaTa Ha rrpoAyK1JITe H yCAyrHTe CH l:l CbOTBeTCTBHC C HIDlOTO ua 

ApY)J(eCTBoTo Ha6/UOAaBa Ka aAa Ha OCHOBaTa Ha ChOTllOlliCHHeTO - co6CTBeH KarrHTaII. 

KDM HeTeH AnAL 

HeTHHHT A1>Ar ce H3QHCAHBa KaTO oom AhAI', HaMall.eH C 6aAaHCOBaTa CTOHHOCT Ha rrapHTe H 

rrap~HJ1Te eKBHBaAeHTH. 

CTOHHOC1Ta Ha ChOTHOlIIeHHeTO 3a .rrpeACTaBeHHTe OT'ieWH nepHOAH e ooo6uxeHa KaKTO 

CJ\ CAB a: 

-

3t...l~\P"f 3L\CK. 
2008 2007 

'000 AH '000 AB 

Co6croeH xanHTaA	 888 894 

A"bM 145 45 
- DapH H napFPTHH e{<JHrnaJ\e.HTH (35) (439) 
HeTeH AbAI' 110 .(394)
 

Co6CTBeH KaUHTM. K1JM HneH ADM 1:0.12 1:(0.44)
 

3a rrepHOAa CACA AaTan, KbM KO.lITO C CbCTaneH qHIHaHCOBIHI'1' QT':IeT, AO Aa'l'a'l'a na 
rry6J\J1K)'BaHero My He ca HaCTbrrHJ\l1 Ba)J(HH H/HAR :maQHTCAHH 3a AeiiHocrra Ha 

npeAnp11HTHeTo HeKOpHTnpamH C'h6HTHH, HeorrOBeCTHBaHeTO Ha KOHTO 6H rrOBJ\l1HAO 3a 

BKpHOTO 11 'Ie 0 npeACTaBHHe Ha ep.flHaHCOBHTe o·.rqeTH. 


