“[oBepue - bpnko” AL
MexanHHu KoHconugmpaHu dunHaHcoBu OT4HeTHn
3a nepuofa, NpuUKOYBaLL, Ha
31 mapT 2008 rognHa



Josepwue - Bpuko AJ]
MeXANHHW KOHCONMAMPaHU (1 HAHCOBM OTHETH
3a nepvoga, npuknoysaly, Ha 31 mapT 2008

KoHconuampaH oTYeT 3a foXoanuTe

3a nepvoga, npuksoysaly Ha 31 mapt 2008

B xunagu nesa Benexka
Mpuxogu 1
CebecTOiHOCT Ha NpofaXxouTe 2
BpyTHa nevanba

Jpyrv onepaTuBHY JOXOAM OT [ieiHOCTTa 3
Pasxoau no npogaxoute 4
ALMWUHUCTPATUBHU pa3xoau 5
[pyru onepatuBHW pa3xoau 3a AeHoCTT a 6
Meyan6a oT onepaTUBHA IeNHOCT

HeTHM rHaHCOBM pa3xoau 8
Meuan6a (3ary6a) npean jaHsum

Pa3xoau 3a faHbLm 9
HeTHa neyvan6a (3ary6a) 3a nepuoga

OcCHOBEH [,0X0[ Ha akuus (B NeBa) 19

31 mapTt
2008 rognHa

31 mapT
2007 rognHa

24,831 18,832
(16,619) (12,505)
8,212 6,327
92 55
(6,401) (4,417)
(1,421) (1,415)
4 -
478 550
(917) (655)
(439) (105)

1 (13)

(438) (118)
(26.66) (7.25)

KoHconMaupaHWaT oTYeT 3a [IOXOAMTE CrefBa fAa Ce pasriexja 3aefHo C MOSCHUTENHWUTE 6enexku,

npefcTaBeHn Ha CTp. OT 8 A0 43, npeAcTaBnsBaLLyM HepasfeHa YacT OT (PUHAHCOBUTE OTYETW.




Josepwue - Bpuko AJ]

MEXAMHHU KOHCONMANPAHN (1 HAHCOBMW OTHETU

3a nepvoga, npuknoysaly, Ha 31 mapT 2008

KoHconmaupaH 0TYeT 3a NPOMEHUTE B COBCTBEHNSA KanuTa

3a nepvoga, npuksoysaly Ha 31 mapt 2008

B xunagu nesa

BanaHc kbMm 1 aHyapwm 2007 .

PasnpegeneHve Ha nevanbata 3a pesepsu
Meyanbu n 3arybm
BanaHc kbM 31 mapT 2007 .

lMpeoLeHKa Ha MMOTU, MaLLWHK,
CbOPBXeEHWS 1 060pyABaHe
OTCpoYeHN flaHbLM BbB BPb3Ka C
rnpeoLieHKara

MpeoueHbYeH pe3eps Ha OTNUCAHU
HeTEeKyLLM aKTV1BU

Mevantmn n 3aryéu

Pa3/fimkn oT NpeBoAM Ha OTYeTU Ha
NpeanpuUaTUs B YyK6MHa

banaHc kbMm 31 gekemspu 2007 T.

PasnpegeneHue Ha nevan6aTa 3a pe3epsu
MpeoLeHbYEH pe3epB Ha OTMMCaHK
HeTeKyLLUY aKTUBU

Meyan6u 1 3arybm

Pa3nvku oT NpeBoAu Ha OTHETM Ha
NpeAnpUAaTUs B YyXX6KHa

BanaHc kbm 31 mapT 2008 .

Bene-  AkumoHepe PesepBu [lpeoueHb [Meyanbu 06w

XKa H Kanutasn -4HM 1 3aryou
pesepsu

18 16,500 11,449 2,825 8,760 39,534

- 8,893 - (8,893) -

- - - (118) (118)

16,500 20,342 2,825 (251) 39,416

- - 35,367 - 35,367

- - (3,537) - (3,537)

- - (3) 3 -

- - - 3,511 3,511

- 13 - - 13

18 16,500 20,355 34,652 3,263 74,770

- 3,867 - (3,867) -

- - 1) 1 -

- - - (438) (438)

- (11) - - (11)

18 16,500 24,211 34,6561  (1,041) 74,321

KoHconuanpaHnat OT4YeT 3a MNPOMEeHUTE B COBCTBEHMA KanuTan cnegsa pa ce

NOACHWUTENHNTE  Benexku, npeacrtaBeHN Ha

(PMHAHCOBWTE OTHETW.

CTp. oT 8 po 43, npeAcTaBnABaLLM

pasrnexmna 3aefHo ¢
HepasfenHa 4acT oT




Josepue - Bpuko AJ]

MEXAMHHU KOHCONMANPAHN (1 HAHCOBMW OTHETU

3a nepvoga, npuknoysaly, Ha 31 mapT 2008

KoHconuampaH 6anaHc
Kbm 31 mapT 2008 roguHa
B xunagy nesa

AKTUNBN

VIMOTK, MaLLMHK, CLOPBXEHWS 1 060pyLBaHe
HewmatepuanHu akT1em

Jpyru nisectrumn

Jpyrv LbArocpoyH B3eMaHms

O6LL0 AbAroTPanHM aKTUBK

MaTepuanHu 3anacu

AKTVBY, KnacuuLypaHn KaTo AbpxKaHu 3a
npogaxo6a

TbProBcku 1 Apyry B3eMaHus

MpeannateH AaHbK BbpXY A0X0Aa

Mapw 1 NapuyHN eKBUBANEHTH

O6LL0 TEeKYLLM aKTUBM

0610 aKTMBM

CobcTBeH KanuTan

AKLMOHepeH KanuTan

Pesepsu

MpeoueHBbYHN pe3epsu

Meyan6u 1 3aryébm

Pa3fMKn OT NPeBOAM Ha OTYETU Ha
NpeanNpUATUs B UyX6uHa

O6LLL0 cO6CTBEH KanuTan

3agb/mkeHnA

lMacvBM Mo OTCPOUEHM JaHbLUN
Heobe3neueHn KOpNopaT1BHN 06aMraumm
Lpyrv LbArocpoyHN 3a4b/MKEHNS

OO6LLO AbAroCPOYHN 3a4b/HKEHNS

THProBCKU 1 ApYrU 33 b/HKEHNS

JInxBeHu KpeauTyn 1 3aeMu

O6LLO TeKYLLM 3ab/HKEHNS

0610 cO6CTBEH KanuTaa 1 3afb/HKeHNS

Benexka

10
11
12
13

14
15

16
25
17

18
18
18
18

20
21
23

24
22

31 mapT
2008 rognHa

31 gekemspu
2007 rogunHa

112,658 113,566
179 188

9 9

90 90
112,936 113,853
27,472 24,915
167 167
1,783 2,304
478 478
1,104 1,413
31,004 29,277
143,940 143,130
16,500 16,500
24,209 20,342
34,651 34,652
(1,041) 3,263
2 13
74,321 74,770
3,894 3,893
35,652 34,956
111 104
39,657 38,953
24,079 26,030
5,883 3,377
29,962 29,407
143,940 143,130

KOHCONMANPaHUAT 6anaHc crefpa fa ce pasriexqa 3aef Ho C NOSCHUTENHNUTE 6eNeXKH, NPeCTaBeHn Ha CTp.

OT 8 710 43, NpefiCTaBNABALLM HepasfenHa YacT oT (IMHAHCOBUTE OTUETM.




JoBepue - bpuko ALl
MeXAMHHW KOHCONUAMpaHu (v HaHCOBM OTHETU
3a nepuoga, npuknoysauy Ha 31 mapt 2008

KoHconnampaH 0TYeT 3a NapuyHUs NoToK
3a nepwuoga, npukoysaly, Ha 31 mapTt 2008

B xunagu nesa

OnepaTtnBHa JeiiHoCT

MapuyHM NOCTLNIEHUA OT KIIMEHTU U 40OCTaBYNLM
MapuyHmn nnawaHns KoM A0OCTaBUULM U KIMEHTK
MapnyHmn noToLM, CBBLP3aHN C TPYL0BU Bb3HArpaXaeHus
Mnawaxuna no A4C 1 efHOKpPaTHN AaHbLM
Bb3craHoseH 44C

Lpyrn HeTHM nocTbnAeHWs/(NnaLaHns)

MapyyHW NOTOLW, NOYYEHN OT OCHOBHATA fieliHOCT
MnaTeHn faHbLmM BbPXY Nevandata

HeTHW napnyHW NOTOLUM OT OCHOBHATA fe iHOCT

MHBeCTULUMOHHA AeiHOCT

MapuyHmn nnawaHns 3a NpugobusaHe Ha UMOTU, MaLLUHK,
CbOPBXKeHUs 1 obopyaBaHe

MonyyeHn nnuxeu

[Lpyrv nocTbnneHns

HeTHM napnyHW NOTOLM OT MHBECTULMOHHA Ae/AHOCT

dunHaHcoBa f1eNHOCT

Mony4eHN KPaTKOCPOUHU NIMXBEHU KPEAUTMN 1 3aeMI
M3nnaTeHn NUXBEHW KPeAUTU U 3aeMK

MnawaHms Ha IMXBY M0 3aeMM

MnawaHms Ha 3aab/HKEHUS MO IM3MHTOBMW [0r0BOPU
MnawaHna Ha Apyru Bb3HarpakaeHnsa 1 Takcu
HeTHM NapnyHy NoToLUM OT (hMHaHCOBA AeMHOCT

Benexka 31 mapT
2008 rognHa

31 mapt
2007 rognHa

30,156 22,868
(28,050) (20,833)
(2,391) (2,048)
(1,588) (67)
21 18

(345) (442)
(2,197) (504)
- (855)
(2,197) (1,359)
(529) (3,973)

- 105

- 1,489

(529) (2,379)
6,673 1,694
(4,167) (1,694)
(85) @)

- (2

(2 )
2,419 (13)




Josepue - bpuko A/
MeXANHHW KOHCONMAMPaHW (1 HAHCOBM OTYETH
3a nepuoga, npuknroysaly, Ha 31 mapt 2008

OTueT 32 NAapHYHHSA NOTOK (NPOABLIKEHHE)
3a nepuona, npuimousam na 31 mapt 2008

B xunadu neea Benewka 31 mapr 31 mapt
2008 ronuua 2007 roauna

HertHo yeennuenne/(HamaneHue) Ha NapM4yHy CPeCTBa U

NapuuHH eKBHBAIEHTH (307) (3,751)
Pasnuku OT NpeBo/iM Ha OTYETH Ha NPEANPHATHA B

yyxOHuHa (2) -
Ilapy4HM CpeficTBa W NapHYHH €KBHBAICHTH KbM

1 anyapu 1,413 14,023
Tapu n napu4YHH eKBHBAJEHTH KbM Kpas Ha nepuoga 17 1,104 10,272

KOHCONIMIMPaHUAT OTYET 3a MAapHYHMA NOTOK Ce/iBa Ja Ce Pasryiekia 3aelHO ¢ NOACHHTENHHTE GeJIexKKy,
TpeCcTAaBeHH HA CTP. OT § 10 43, Mpe/ICTaBIABALLM HEPas3/le/iHa 4acT OT (PUHAHCOBUTE OTUETH.

Konconuaupanute pungHcosy otuetH ca 000pesn Ha 26 maii 2008 roauHa.
i

3 -
‘s ,-// !
Sl A
[ /( < v \)'I
Anppeii EBtim \ Munen XpucTos Jinana Jlumurtposa
Hsnoennumenen exmop Dunancos JJupexmop I'nasen cuemosodumen




JoBepue - bpuko ALl
MeXAMHHW KOHCONUAMpaHu (v HaHCOBM OTHETU
3a nepuoga, npuknoysauy Ha 31 mapt 2008

(@)

BENEXKN KbM KOHCONMMANPAHUTE ®PNHAHCOBW OTUHETU
CTaTyT 1 NpeAMeT Ha fieliHOCT

VikoHomuueckata rpyna ,,Josepue — bprko” All ce cbCcTOM OT fiBe ApyXKecTsa: ,,Josepue — bpuko” Afl
(KomMnaHusTa — Maiika) 1 AbLEPHOTO APYXXECTBO ,,bpuko Cney” [.0.0.

“Nosepue — bpuko” AJl e aKLMOHEPHO LPYXeCTBO CbC cefanuile B buarapus, peructpupaHo c aeno Ne
7311/1999 ot Codwmiickn pagckm Cba. ALpechT Ha ynpasfe HUe Ha [pykecTBoTo e rpag Codwms, nn.
WoaH Magen 11" Ne 1.

KomnaHusaTa — Malika nputexasa 100% OT eMWTMpaHWs KanuTaa Ha AbUEPHOTO CU APYXECTBO C
orpaHuyeHa otroBopHocT ,.bpuko Cney” [.0.0, yupefeHo npe3 mecel, oktomspu 2006 roguHa B
Cobpbus. AApecT Ha ynpaBneHne Ha APYXeCTBOTO e rpag benrpag, yn. ,.[bkopaxa CraHoilieBmua” Ne
12.

OcHoBHaTa AeiHoCcT Ha [pynaTta e u3rpaxiaHeTo WM ynNpaBNeHMETO Ha Bepura MarasvHu oT Tuna
“Hanpasu cu cam”. JeiiHocTTa Ha "pynaTa e ocHoBaHa Ha Criopa3ymMeHme 3a Cbapyxue ¢ Mr. Bricolage
SA (PpaHums), cknoyeHo npe3 1999 rogmHa. Crnopef ToBa cnopasymeHuwe [pynata npuTexasa
M3KNOUMTENHOTO NPaBo Aa Mon3Ba ThproBckara Mapka Ha Mr. Bricolage Ha TepuTopusTa Ha Bbarapus,

Cobpbus 1 MakefoHus, KakTo U Aa nonssa nogkpenata Ha Mr. Bricolage SA npu m3rpax JaHeTo Ha
marasuHu ot Tuna “Hanpasu cu cam” B Te3u CTpaHu.

"pynaTa pa3smBa CBOSiTa AEHOCT B AeCET MarasuHa Ha TepuTtopusTa Ha bvarapus: Codms 1, Mnosams,
Cothus 2, BapHa, bnaroesrpag, byprac, Ctapa 3aropa, MneseH, Pyce n [obpuy.

Kbm 31 mapT 2008 rognHa CuBeTHbT Ha [JMpeKTopuTe ce cbeTou OT 5 uneHose. MNMpefcefaten Ha CbBeTa
Ha [wvpektopute e r-ua lNeHka Tuwkosa. M3nbaHuTeneH Aupektop Ha [pyXecTBOTO € r-H AHApei
EBTumoB. Ha O6140TO cbbpaHme Ha akunoHepuTe, NpoBeAeHo Ha 11 mapTt 2008 roamHa, e n3bpaH HOB
CoBeT Ha AupekTopuTe (BUXK 6en. 31 CvouTua cneq gaTaTa Ha banaHca).

ba3a 3a n3rotesiHe
CbOoTBETCTBUE

HacToswmTe KOHCOMMAMpaHn (OMHAHCOBM OTYETM Ca W3IOTBEHW B CLOTBETCTBME C MexayHapogHuTe
CTaHAapTU 3a (MHaHCOBO oTumTaHe (MC®O), npvetn oT Kommcusta Ha EBponeiickus Cbio3.
PbkoBOACTBOTO Ha ,JoBepue — Bpuko” ALl e HanpaBW/i0 aHanM3 U He € YCTaHOBWNO CTOMHOCTHM
pas3nMKu mMexay 6anaHcoBata CTOMHOCT Ha aKTMBUTE U NacUBUTE U CyMUTE B KOHCONMAMPAHUS OTUET 3a
[0X04nTe, Taka KakTo ca 6uan oT4nTaHW B KOHCONMAMP aHUTe (D1HAHCOBY OTYETU, U3FOTBAHW CbrNacHo
MexgayHapogHWTe cTaHZapTyh 3a (huHaHcoBo oTunTaHe (MC®O), B pegakumsata um kbm 01.01.2005 r.,
YTBbPAEHM 3a npunaraHe B bbarapus ¢ MoctaHosneHne Ne 207/07.08.2006 r. HAa MUHUCTEPCKUSA CbBET
1 obHapogBaHW B [bpkaBeH BECTHMK, U KakTO 6uxa 6UAM OTueTeHU CbriacHo MexayHapogHuTe
CTaHAapTu 3a MHaHCcoBO oTunTaHe (MC®O), n3rotseHn oT bopga No MexayHapoaHW CHETOBOAHU
ctaHgapT1 (BMCC) u npuetu oT KomncusTa Ha EBponelickus Cbios.

Te3n (hHAHCOBM OTYETY Ca NPeACTaBeHN Ha KOHCONMAMP aHa Gasa.




JoBepue - bpuko ALl
MeXAMHHW KOHCONUAMpaHu (v HaHCOBM OTHETU
3a nepuoga, npuknoysauy Ha 31 mapt 2008

(6)

(B)

(n)

(i)

BENEXKN KbM KOHCOJIMANPAHUNTE ®MHAHCOBW OTUETN
Basa 3a n3roTeBsiHe, NPOAL/IKEHME
ba3sa 3a oueHKa

Te3n KOHCOMMAMpPaHn UHaHCOBM OTYETU Ca U3rOTBEHW B COTBETCTBME C NPUHLMMA Ha UCTOPUYECKaTa
LleHa, C M3K/KYEHMe Ha MMOTUTE, Malln HUTE, CbOPBXEHWUATa U 0OOPYLBAHETO, W HeMaTepuaHuUTe
aKTVBK, KOMTO ca NpeACTaBeHM No NpeoLieHeHa CToMHOCT (B 6enexxka 1 (B) v (r)).

CDyH KUVOHa/THa BaslyTa U Ba/lyTa Ha npeacrtaBAHe

PyHKUMOHaNHAaTa BalyTa Ha ,,Josepure — bpuko” ALl e 6b1rapckuaT fieB. d yHKLMOHaNHATA BalyTa Ha
bpuko Cney” [0.0.0. e cpbbekuaT auHap. MpuxoguTe n pasxogute Ha ,.bpuko Cney” O.0.0. ca
Mpeun3yncieHn B fesa MO CpedeH Kypc, 6/iM3bK 40 OOMEHHMS KypCc B [eHS Ha W3BbpLUBaHe Ha
TpaH3akumute. AKTUBMATE W NacuBMTe ca MPen3ynCc/ieHn B feBa No 0 OMEHHMS Kypc KbM gaTaTa Ha
6anaHca. KoHconmaupaHute (MHaHCOBM OTYETU Ca MpeAcTaBeHU B Bbnrap cku fiesa, 3aKpbrieHu o
Xunaga.

ba3a 3a KoHconuanpaHe
[bLUepHn npegnpuaTma

[JblUEpHN NpeanpusTus ca Tesn, KOMTO ce KOHTponmpat oT pynmata. KOHTpOn CblecTByBa TOraBa,
Korato lpynata Mma BnacTTa fa YnpaBnsBa (hpMHaHCOBaTa W OrepaTVBHATa MOMWTMKA Ha efHOo
npeanpuUsTUE MO HAYMH, KOIATO i M03B0MABA [a U3B/MYA MON3K OT AeHOCTTa My. PMHAHCOBUTE OTUETU
Ha AbLIEPHNUTE APYXKECTBA Ce BK/HOUBAT B KOHCOMMAMPAHUTE (MHAHC OBM OTYETM OT jaTaTa, Ha KosTo
KOHTPO/TLT Bb3HMKBA /10 AaTaTa, Ha KOSITO KOHTPOJTLT Ce MpeKpaTsiBa.

TpaH3akuun, eNMMMUHUPaHN NpY KOHCONMAaUnAaTa

BbTpewWwHo - rpynoBuTe pasyeTW, KakTo W HepeaiusupaHuTe MPUXOAU W Pasxofy, Bb3HWKHAIM
BCNMEACTBME HA BBLTPELWIHO - TPYNOBM TpaH3akUUW, Ca EeNUMUHMPaHKM MpW  W3FOTBSIHE Ha
KOHCONMAMpaHUTe (MHAHCOBM OTYeTW. HepeanusupaHuTe neuandu, Bb3HWUKHAMM BCNeACTBUE Ha
TpaH3akUMM C MHBECTULMM, OTYMTAHU MO MeTOfa Ha COBCTBEHWs KanuTan, ce enMMUHUpaT cpeLly
MHBECTULMATA [0 pa3Mepa Ha y4acTueTo Ha [pymaTa. HepeanusupaHuTe 3ary6u ce eMMUMHMPAT Mo
ChLLYA HAUYMH, KaKTO HepeanmanpaHuTe nedanbu, Ho caMmo B Clydaid, Ye HAMa MHAMKALMM 33 06€3LIeHKa.




JoBepue - bpuko ALl
MeXAMHHW KOHCONUAMpaHu (v HaHCOBM OTHETU
3a nepuoga, npuknoysauy Ha 31 mapt 2008

(®)

(@)

(6)

BEJIEXXKN KbM KOHCOMMAWNPAHUTE ®NHAHCOBU OTYETI
basa 3a n3roTesiHe, NPOAb/HKEHNE
VnonsBaHe Ha OLEHKM 1 NPeLieHKY NPy cbCTaBsiHe Ha (IMHAHCOBKTE OTHETM

Mpn n3roteaHe Ha (*JVIHaHCOBVITe otyetn, MC®O wun3mcksar PBKOBOACTBOTO Aa WM3BBLPLUN OLEHKN,
OCHOBaBallly Ce Ha MNpeueHKn W1 NnpeanosiokeHus, KOUTO OKasBaT B/IMAHME NpPU NpunaraHeTo Ha
CYETOBOAHUTE MONUTUKK U NPeacTaBAHETO Ha CyMaTta Ha akTUBUTEe, NacnuBuUTe, NPUXoanTe N pasxoaunTe.
daKTUYecKnTe pe3ynTarun, Morar ga ce OT/IM4yaBat OT Te3u OLEeHKM.

MpeLeHKUTe 1 OCHOBHUTE MPEANOIOKEHNUS Ce Mpernexaar Tekywo. MNpoMeHUTe B CYHETOBOAHUTE
NpPeLeHKM Ce 0TUMTAT B NepUOAa Ha NPOMsiHA U B 6bAeLLM Neproau, KoraTo Te ca NOB/USHU OT TSX.

IM0-KOHKPETHO, MH(OPMALIMs 3a CbLUECTBEHW 0G/ACTM Ha OLEHKA Ha HECUTYPHOCTUTE U KPUTUYHM
MpPeLeHKW Mpu MpunaraHe Ha CYETOBOAHMTE MOMUTUKK, KOWTO WMAT CbLIECTBEH eqeKT BbpXxy
NPU3HATATE B KOHCONMAMPaHNUTE (MHAHCOBK OTUYETU CYMU Ca BK/TOUEHM B 6eNeXKa 27 — OLIEHsIBaHe Ha
(PMHAHCOBU MHCTPYMEHTW KbM KOHCOMMANPaHNTE MHAHCOBU OTYETH.

3HauYMMM CHETOBOAHU NOSIUTUKN

MpefcTaBeHNTe MO-40NY CHETOBOAHM MOMUTYIKK Ca MPUIOXKEHW NOCNef0BaTeNHO BbB BCUYKW Mep Mogu,
BK/IOUYEHU B TE3M KOHCONMAMPAHN (HHAHCOBU OTUETN.

Onepauym ¢ YyaecTpaHHa BaslyTa

OnepauunTe ¢ YyKAeCTpaHHa BaslyTa Ce OTUMTaT BbB (ByHKLMOHaNHATa BaslyTa Ha NpeanpuaTusTa B
[pynaTta no OBMEeHHUsI Kypc, MPUNOXWUM B [eHSl Ha M3BbPLUBAHe Ha cAenkata. [MapuuHW aKTMBK ©
NacuBu, AEHOMUHMPaHMN B YyXKAECTPaHHa BayTa, Ce OTUMTAT B CbOTBETHUTE (DYHKLIMOHANHM BanyTu No
3aKMIOUMTENHUA KYPC B A€HA Ha W3roTBAHE Ha KOHCoMuaupaHus 6anaHc. KypcoBuTe pasnvky,
Npou3TUYaLLM OT Te3u OnepaLu Ce OT4YMTaT B KOHCONMAMPaHWS OTYET 3a JoxoAuTe. HenapuuHuTe
aKTMBM W Nacusu, AEHOMWHUPAHWU B Yy)KAeCTpaHHa BanyTa, Ce OTYMTaT MO CrpaBeAnMBa CTOAHOC T B
CbOTBETHMTE (DYHKLMOHANHW BaslyTU MO 06MEHHMA KypC, KOWTO € GMn B CUMa Npu onpefensHeTo Ha
Te3U CTOMHOCTW.

DYHAHCOBM MHCTPYMEHTU
HepepvBaTVBHW PUHAHCOBU UHCTPYMEHT U

HepepusatuBHuUTe CbI/IHaHCOBI/I MHCTPYMEHTWN BK/IKOYBaT WHBECTULMW B KanuTasioBn W AObATOBU
WHCTPYMEHTW, TbProBCKN W APYrn B3eMaHUA, Napn v napuvyHWU €KBMBAJIEHTWU, KPEAUTU N 3aeMU  ©
TbProBCKW 1 APYrn 3aqb/DKEHUA.

HefepuBaTMBHUTE (IMHAHCOBU MHCTPYMEHTU Ce MpU3HABaT MbpBOHAYasIHO MO CMpaBejMBa CTOMHOCT
MAoc 3a (OUHAHCOBUTE MHCTPYMEHTM, KOMTO He ce OTYMTaT Mo CrpaBednnBa CTOMHOCT Npe3 OT4yeTa 3a
AOXOAUTE, AMPEKTHO MPOM3TUYALLMTE Pa3xoAn Mo TpaH3akuusTa. Cref MbpBOHAYa/HO MpU3HaBaHe
(hMHaHCOBUTE MHCTPYMEHTH Ce OL|EHSBAT Taka, KakTo e OnucaH 0 No-Aony.




JoBepue - bpuko ALl
MeXAMHHW KOHCONUAMpaHu (v HaHCOBM OTHETU
3a nepuoga, npuknoysauy Ha 31 mapt 2008

(6)

BENEXKN KbM KOHCO/TIMAWNPAHNTE ®NHAHCOBN OTHETU
3HaYMMU CHETOBOLHN NOMUTUKN,, NPOBIIKEHNE

®VHAHCOBW MHCTPYMEHTU, MPOABb/HKEHNE

HefeprBaTVBHW (HHAHCOBU UHCTPYMEHT U, NPOABLYKEHUE

Mapy 1 NapuyHy eKBMBaNIEHTN BKNHOYBAT CaslfaTa Ha KacoBUTe Ha/IMYHOCTK, pasnsallaTe/iHn CMETKU 1
KPaTKOCPOYHWN Aeno3nTu. baHkoBuTe OB'bp,U,paCbTVI, KOUTO Ca Ob/DKMMWU Ha BKAaHE N npeacTaBnasat
YacT OT YnpaBNEHMETO Ha MapuU4yHMUA MOTOK Ha prnaTa Ca BK/1HOYEHN KaTO KOMMOHEHT Ha napu wu
napuyHN eKBUBaJIEHTU 3a LIE/INTE Ha OTYETa 3a NapuyHUTE NOTOoLN.

OcueTOBOASBAHETO Ha (DUHAHCOBY NPUXOAMW U PasXxodm e NpedcTaBeHo B 6enexka Il (H).
[Obp>KaHu 0 Nafedk UHBECT ULMK

Korato pynaTta Mma M3pa3eHO MO3WTMBHO HaMepeHWe U CMOCOGHOCT Aa 3afbpXKU AbAr0BU LEHHM
KHUXA [10 MaTypuTET, TOraBa MHBECTULIMITE Ce KNacU(MLMpaT KaTo AbpKaHu [0 naaex. [bpxaHu Te
[0 MafieXX WHBECTULMM Ce OTYMTaT MO amopTU3MpaHa CTOWHOCT upe3 M3rof3BaHe Ha MeToda Ha
e(heKTUBHUS NIMXBEH NMPOLIEHT, HAMANEH U CbC 3ary6uTe OT 06e3LeHKa.

Hannunu 3a npoga>k6a (PMHAHCOBM aK T BU

WHBecTuUmM Ha FpynaTa B KanuTaloBM U ONPefeNeHN LbAroBM LIEHHN KHXKA ce Knacuduumpar KaTo
HanMuHKU 3a Npojaxo6a (uHaHCOBM akTMBW. [locnefgallaTta MM OLEHKa e No crpaBeAnuBa CTOWHOCT,
KaTo pasMKMTE Pas3/inyHK OT 3arybu oT obeslieHKa (BWXK 3HauMMa cyeToBogHa nonmutuka Il (3)) u
nevanbmTe M 3arybute OT KypCOBM Pas3/MKW Ha HaIUYHKM 3a Npojaxba MOHeTapHW aKTuBK (BUX
3HauMma cyeToBogHa nonuTuka Il (a)), ce oTumTaT B CO6CTBEHMS KanuTan. KoraTo WHBeCTMLMW B
HanMYHU 3a npofax6a (MHAHCOBM aKTUBM Ce OTMWCBAT, aKyMynupaHuTe Mevanbuw u 3aryéu B
COBCTBEHWS KanuTasl ce TpaHC(epmpar B Tekylua nevanba nnm saryba.

®DUHAHCOBM aKTUBW, 0TUYNT aHu Nno cnpasesinea CTOlHOCT npes3 neyaném n 3ary6V|

®UHAHCOB MHCTPYMEHT Ce KMacu(uumpa Kato OTYMTaH Mo CrpaBeasMBa CTOMHOCT Mpe3 mevantu u
3ary6u B KOHCONMMAMPAHWS OTYET 3a JOXOANTE, aKo € [bpXKaH 3a NpofaxG6a UK e pasnosHaT KaTo TaKbB
olle MpU MbpBOHAYaNHO MPUACGMBaHE. PUHAHCOBM MHCTPYMEHTM Ce pa3no3HaBaT Kato (MHaHCOBW
WHCTPYMEHTU, OTUYMTaHM MO CMpaBedMBa CTOMHOCT Mpe3 neyantm 1 3arybu B KOHCONMAMPAHUS OTYeT
3a AOX0AMUTE, ako [pynaTa ynpaBnsea TaKMBa MHBECTULAW U B3eMa PELLIEHUS 3a MOKYMKM U NPOAK6M
Bb3 OCHOBA Ha CMpaBe/j/MBaTa WM CTOMHOCT, CbrMacHO MONMWTUKAaTa Ha [pynaTa 3a ynpaeneHue Ha
pyCKa U UHBECTULIMOHHATA i1 cTpaTerus. Mpu NbpBOHAYa/IHO Pa3no3HaBaHe AMPEKTHO MPOM3TUYALLNTE
pasxoay Mo TPaH3aKUMATa Ce OTYMTaT B OTYETa 3a [OXOAWTEe B MOMEHTA, KOraTo ca M3BbpPLUEHW.
®UHAHCOBUTE WHCTPYMEHTM, OTUMTAaHM MO ChpaBedjMBa CTOMHOCT — Mpe3 Mevyanbu u 3aryou B
KOHCONMAMPaHUS OTYeT 3a [OXOAUTE Ce OT4YMTaT MO CMpaBeAnMBa CTOWHOCT, KaTo NpOMEHWTE B
cnpaBe/MBaTa CTOMHOCT Ce OTUMTAT KaTo nevantm 1 3ary6um B oTYeTa 3a 4OX0AnTE .

Apyrn

Apyrn HegepuBaTMBHM (DMHAHCOBM WHCTPYMEHTW Ce OueHsiBaT MO a MOpTu3MpaHa CTOMHOCT,
nocpescTBOM M3MOM3BaHe Ha MeTofa Ha eeKTUBEH JIMXBEH MPOLEHT, HaMaleHW CbC 3arybute oOT
o6e3LeHKa.
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MeXAMHHW KOHCONUAMpaHu (v HaHCOBM OTHETU
3a nepuoga, npuknoysauy Ha 31 mapt 2008

1.
(6)
(i)

()
(i)

(i)

BEJIEXXKN KbM KOHCOJ/IMAWNPAHUTE ®MHAHCOBU OTUETW
3HauUMMM CHETOBOAHW NOIUTUKN, MPOABIIKEHNE

P UHAHCOBN MHCTPYMEHTU, NPOSBLIIKEHNE

AKUMOHepeH KanuTan

OG6VKHOBEHM aKLyK

OG6WKHOBEHUTE aKLMW Ce Knacu(uLmMpaT KaTo co6CTBeH KanuTas. MbpBOHaYaIHW pasxoay , AMPEKTHO
CBbP3aHW C M3[aBaHETO Ha OBGWMKHOBEHM aKLUMM W OMLWW 33 aKuuMW , ce OTYMTAT KaTo HamareHue Ha
COBCTBEHWMS KanuTar, HETHO OT AaHbUHU eeKTy.

VIMOTH, MaLLIMHK, COPBXEHUs! 1 06opyaBaHe
COo6CTBEHM aKTUBM

MIMOTUTE, MalLMHUTE, ChOPBLXEHUATA U 0GOPYABAHETO Ce OTYMTaT MO CeBECTOMHOCT MpU TAXHOTO
MbpBOHAYanHoO npuaobmeaHe. Ce6eCTOHOCTTA BK/HOUBA MOKYMHAaTa LieHa, BKAOUATENHO MUTaTa M
HEBB3CTAHOBMMMTE flaHbLM BLPXY MOKYNKaTa, KaKTO U BCUUKM MPEKU Pasxodn 3a MPUBEXIAHETO Ha
aKTVBa B PabOTHO CLCTOsIHME 3a NPeABUAeHaTa My ynoTpeba.

Cnef, MbpBOHaYa/HOTO MpU3HaBaHe 3a aKTUB, BCEKWM MMOT, MalliHa, CbOPbXeHWe U 060pyaBaHe Cce
0TuMTa MO MpeoLieHeHa CTOMHOCT, HaManeHa C HaTpymaHaTa aMmopTu3auus (BUX Mo -40My) 1 3aryéu ot
o6esLeHkKa (BMX 3Ha4MMa cueToBofHa nonutuka Il (3)).

Korato B UMOTUTE, MALLUNHNTE, CbOPBXKEHUATA U 060py,qBaHeTo Ceé CbAbpXXaT KOMMNOHEHTU C pa3inyHa
NPOAB/DKUTENHOCT Ha NOJE3EH XXMBOT, TE€ C€ OTYUTAT OTAENHO.

KoM 1 aHyapu 2008 roguHa pbKoBOACTBOTO Ha ["pynara e Bb3npuesno NonmMThKa Ha KanutanusnpaHe Ha
aKTVBM B CNyyaid, Ye TAXHATa LieHa Ha NpuaobrBaHe e eKBMBANEHTHA Ha, WM HaJBuLIaBa HUBO Ha
CbluecTBeHOCT B pasmep Ha 700 nesa (2007: 500 nB.). Ta3n MpomsHa Ce TpeTupa Kato MpoMsHa B
CYeTOBOLHAaTA MpPeLeHKa U CiefjoBaTe/IHO aKTVBU C LieHa Ha npuao6yBaHe Nog To3W npar, 3akyrneHn B
NpeAXOLHV NepUOAM NPOABL/MKABAT Aa Ce TPETUPAT KaTo AbAroTpaiHu.

Moc/eagaLLy pasxoau

Pa3xoau Bb3HMKHaNM, 3a fa Ce MOAMEHW rnaBeH KOMMOHEHT Ha akTMB OT WMOTUTe, MalUMHUTE,
CbOpPBXXEHUATA N O60py,IJ|BaHETO, KOWTO ce oTumTa 0TAeNHO, BKNKYNTENTHO pa3xoamn 3a OCHOBEH npernen
1 OCHOBEH PeMOHT, ce KanuTanusmpar. Jpyrv nocnefgatli pa3xoam ce Kanutainmsmpar, C amo KoraTo ce
yBennyasa 6'b,lJ,eLLLaTa WKOHOMWYECKa M3rofa OT akTuBa. Bcuyku ocTaHann pasxofu ce npusHasat B
KOHCONnanpaHna OTHET 3a A0X0AMNTe KaTo pa3xo[ B MOMEHTa Ha Bb3HUKBAHETO UM.
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()

BENEXKN KbM KOHCO/TIMAWNPAHNTE ®NHAHCOBN OTHETU
3HaYMMU CHETOBOAHN NOMUTUKK, NPOLBIIKEHNE

VIMOTH, MaLLIMHK, COPBXeHUs! 1 06opyaBaHe, MPOAL/KEHME

(iii) AmopTu3aums

(r)
(i)

(i)

AMopTM3aLmMATa Ce HauMcnsaBa B KOHCOMMAMPAHUSA OTYeT 3a A0X0AuTe Ha 6asa NMHelHNs METOoA Bb3
OCHOBa Ha O4aKBaHWsA CPOK Ha MONE3EH XXUBOT HA MMOTUTE, Mall HNTE, CbOPBXEHUATa N o6opy,u,BaHeT0
N OCHOBHWTE KOMMOHEHTW, KOUTO Ce OTYMTAT OTAENTHO. 3emMATa He ce amopTursnpa.

AMopTH3aLMATa HA AbATOTPaliHUTE aKTUBM Ce HAaYMC/aBa OT MeceLa, CiefBall, MeceLa Ha BbBeXAaHeTo
M B eKcroaTaums. QuakBaHWUTe CPOKOBE Ha MOMe3eH XIBOT Ca KakKTo ce/Ba:

m  crpagu 35; 45 roguum (2007: 35, 45 roguHn)

B 06opynaBaHe 1 KOMNOTpK 4.5 + 10 roguHm (2007: 4.5 + 10 roguHn)
B MawviHK 5 + 20 rognHm (2007: 5 + 20 rogmHm)

B CbOPBXEHUS 25 rogvHu (2007 : 25 roguHn)

®  agTOMO6MIN 6.7 rogmHm (200 7: 6.7 roguHm)

B CTOMaHCKN WHBEHTap, ApYyru 5 + 15 rogunm (2007: 5 + 15 roguHm).

HemaTepuanHm ak MK
CO6CTBEHM aK T UBM
HemaTepuanHuTe akTV1BM NpeaCcTaBNsBaT NPUA06UT codTyep.

HemaTepuanHute akTviBu, npugobut oT [pynata ce oTuMTaT MO CeBECTOMHOCT MpU TAXHOTO
MbpPBOHAYaNHO NpuAo6rBaHe. Cned MbpPBOHAYA/IHOTO UM MPU3HaBaHe Te Ce OTYMTaT MO Mp eoLeHeHa
CTOWMHOCT, HamManeHa ¢ HaTpynmaHaTa aMmopTu3aLms (BMX No-40y) 1 3arybu oT obe3LieHKa (BUXK 3Haunma
cuyetoBogHa nonuTuka Il (3)).

KoM 1 aHyapu 2008 rogmHa pbKOBOACTBOTO Ha I"pynara e Bb3npuesno NonmMTrhKa Ha KanutanamsnpaHe Ha
aKTVBM B CAydaid, Yye TAXHATa LieHa Ha MpuAobuBaHe e eKBMBANEHTHA Ha, WAWM HaABMLIaBa HMBO Ha
CbLLeCTBEHOCT B pa3smep Ha 700 nesa (2007: 500 fiB.). Tasn MpomMsHa ce TPeTMpa Kato NpomsHa B
CYETOBOAHAaTa MpeLieHKa ¥ CrefoBaTe/HO akTWBY C LieHa Ha npuaobusaHe nog To3w npar, 3aKyneHu B
NPeaXOLHV Mepuoan NPOLb/KaBaT fa Ce TPETUPAT KaTo AbAroTpainHu.

Mocnessalyy pasxoau
Pasxo,qm, CBbp3aHM C nopapbXKaTta Ha HemMaTepuanHn akKTuBM Ce Kanutanusmpar, camo Korato ce

yBenn4yaea 6'b,qELIJ161Ta MKOHOMMYECKA M3roga OT akTuea. BcMUKmM ocTaHav pa3xofm ce npu3Ha BaT KaTo
pa3xoa B MOMEHTa Ha TAXHOTO Bb3HUKBAHE.

(iii) AmopTu3aumsa

AMopTH3aLMATa Ce HaunC/ABa B KOHCONMAMPAHUS OTYeT 3a [OX0AWTe Ha 6a3a NIMHENHNS MeTOA Bb3
OCHOBAa Ha 0YaKBaHWS CPOK Ha MOJEe3eH XWBOT Ha HemMaTepuasHUTe akTuMBU. AMOpTM3auusTa Ha
HemMaTepuanHUTe akTMBM Ce HauMcisea OT Meceua, ChefBall, Meceua Ha BbBEXJAHETO VM B
ekcrnoatayus. O4akBaHWAT CPOK Ha MOJE3EH XUBOT Ha codpTyepa e 5 rofnHu.
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(®)

(€)

(%)

©)

BEJTEXXKN KbM KOHCONNAWNPAHUTE ®NHAHCOBU OTUETI
3HauUMMM CHETOBOAHW MOUTUKN, NPOLBL/IKEHME
AKTUBU, NPUAOBUTN NPU YCNOBUATA HA NIN3NHT

JInanHroBM AoOroBopu, croped KOUTO [pymaTta Moema 3HauMTesHa uYacT OT PUCKOBETE W MON3UTE OT
COGCTBEHOCTTA BbPXY aKTWMBa, CE KnacuguuuMpaT Kato (KUHAHCOB NM3MHT. [pu MbpBOHAYasHO
MpuU3HaBaHe aKTUBWTE CE OLIEHABAT MO MO-HUCKATa OT CMpaBeA/MBaTa UM LigHa W HacTosLlaTa CTOMHOCT
Ha MWHWMaNHWTE JNIM3MHIOBM NnawaHus. Cned MbpBOHAYasHO MpKU3HaBaHe, Te ce OTuMTaT B
CbOTBETCTBYE C MPUIOXKMMATA CUETOBOAHA MOMMTIKA 38 CbOTBETHUS aKTUB.

[pyry NN3VHIOBM [OrOBOPU Ca ONEepaTVBHU fIM3UHIU, Te He BK/YBAT WHBECTULMOHHU UMOTU U
HaeTuTe akTUBW HE Ce NPU3HaBaT B 6anaHca Ha ["pynara.

Opyrvi fbATOCPOYHHN MHBECTULMN

[OpyrvTe AbArOCPOUHM MHBECTULIMM MbPBOHAYAHO Ce 3aBEX AT Mo Ce6ecTONHOCT, KOSTO NpeAcTaBsBa
crpaBef/MBaTa CTOWHOCT Ha N/AaTeH OTO Bb3HArpaXKAeHWe, BKIIOUNTENHO AOMbAHUTENHU Pa3XOAu Mo
npnao61BaHe Ha MHBECTULMUATA.

HeTbpryemmTe akuMu ce OTUMTAT MO TAXHATA LieHa Ha NpuaobuBaHe, AOKOMKOTO HE e Bb3MOXHO Aa
6be HanpaBeHa HafeXaHa OLEHKa Ha TsIXHaTa CrpaBe//IMBa CTOMHOCT KbM AaTaTa Ha  KOHCONMAMPaHUS
HanaHc.

MartepuanHu 3anacu

MaTepuasHuTe 3amack ce OTYMTaT MO MO-HWUCKaTa OT TsXHaTa CEBECTOWHOCT W HETHa pean3yema
CcToiHOCT. CTOIHOCTTa Ha MaTepuanHUTe 3anack Ce HamansBa CbC CbOTBETCTBALIMTE OTCTHIKM,
CBbP3aHM ¢ 06eMa Ha NoKYNKMTe. HeTHaTa peannsyema CTOHOCT e npeanonaraemata npogaxHa LieHa B
HOPMa/HUS XOf, Ha CToMaHcKaTta AeiiHOCT MUHYC NPUBAM3MTENHO OLEHEHNTE Pasxoay, HeoBGX0AMMM 3a
OCbLLECTBABAHE Ha Npoaaxk6ata.

OTyeTHaTa CTOMHOCT Ha CTOKMTE Ce 6a3npa Ha MeTofa Ha CpefHo -npeTerneHaTa CTOIHOCT. LleHaTa Ha
CTOKNTE BK/IHOYBa HanpaBeHUTE pa3xogn no HpMAOﬁMBaHETO MM 1 pas3xoanTe, HanpaBeHW BbB BPb3Ka C
[OCTaBAHETO MM A0 CeraliHOTO MECTOMO/1I0XKEHNE N CbCTOAHUE.

O6e3ueHKa

drHaHCOBM aKT MBU

®uHaHCOB aKTWB Ce Mpernexpa 3a 06 e3ueHKa KbM BCAKa faTa Ha 6anaHca, 3a Aa ce onpefenn fanm
CbLLECTBYBAT 06EKTVBHM [J0Ka3aTe/CTBa, Ye e 06e3LieHeH. PUHAHCOB aKTMB Ce CUMTa 3a 00€3LIEHEH, aKo

06EKTUBHW [l0KA3aTeNcTBa MOKa3BaT, Ye efdHO WM MoBedYe CbOWUTUS MMAT HeraTvBeH eqeKT npu
MpeLeHKa Ha 6beLLTe NapuYHK NOTOLM OT aKTUBA.
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1.
©)
(i)

(i)

BENEXKN KbM KOHCOMNAWPAHNTE ®NHAHCOBW OTUYETU
3Ha4YMMK CHETOBOAHW NONUTUKMN, NPOSbIDKEHME

OGe3LieHKa, NPoAb/KEHNE

®UHAHCOBY aKTUBM, MPOALAXKEHNE

3aryba oT 06e3leHKa Ha (DMHAHCOB aKTWB, OTHYWTaH MO aMOpTM3MpaHa CTOMHOCT, Ce M3YMC/sABa KaTo
pasnnKa Mexay HeroeaTa Tekyllla 6anaHcoBa CTOMHOCT M CeraliHaTta CTOMHOCT Ha GbAeLumTe napuyHm
MOCTBINJIEHNS, AUCKOHTUPAHW C MbPBOHAYa/IHUA e(heKTMBEH NIMXBEH NPOLEHT. 3arybarta OT 06e3ueHKa
Ha HanuMuyeH 3a npofaxkba (MHaHCOB aKTUB Ce M3YMC/IsBA, KaTo Ce B3eMe Moj BHUMaHWe HerosaTa
TeKyLla cnpaseanmea CTOWHOCT.

NHAaMBMAYANHO 3HAauMMK (DMHAHCOBM aKTWMBM Ce TecTBaT 3a 06e3LeHKa Ha WMHAMBUAyaiHa 6asa.
OcTaHanMTe (PMHAHCOBM aKTMBM CE OLiEHsBaT MO rPynu Ha 6Gasa NOAOGHM XapaKTepUCTMKM, MO
OTHOLLIEHWE Ha KPeANUTHUS PUCK.

Bcuukn 3ary6y oT 06esleHKa ce Mpu3HaBaT B KOHCONMMAMpaHUs OTYeT 3a [oXoauTe. 3aryébu c
HaTpyrnBaHe, OTHACcAWM Ce A0 HAIMYHM 3a Npoaak6a (UHAHCOBM aKTUBM UM MPU3HATM B MUHAIM
NepUoAM B KanuTana, ce TpaHchepupaT B KOHCOMMANPaHNS OTUET 3a JOX0ANTE.

3ary6ara oT 06e3LeHKa Ce Bb3CTaHOBABA, aKO TOBA Bb3CTaHOBABAHE MOXeE Ja 6bJje 06EKTUBHO OTHECEHO
KbM CbOMTWe, CTaHaNo cned kato e 6una npusHata 3aryba oT o6esleHka. 3a (DMHAHCOBUTE aK TUBM,
OTUYMTaHM MO amMopTM3MpaHa CTOMHOCT, M HaMYHWTE 3a Mpojaxba (MHaHCOBWM aKTMBM, KOWTO Ca
OBbATOBU LIEHHM KHUXKA, Bb3CTaHOBSBaHE TO Ha 0OOe3lieHKaTa Ce Mpu3HaBa B OTYeTa 3a foxoguTte. 3a
(hMHAHCOBMTE aKTMBM Ha/MYHKM 3a Npojaxba, MpPeACTaBNsABALLM KanmUTaNoBM LIEHHU KHUXA,
Bb3CTAHOBSABAHETO Ha 06e3LieHKaTa ce Npu3HaBa AUPEKTHO B KanuTana.

HethMHaHCOBK aKTVBM

BanaHcoBaTa CTOMHOCT Ha He(MHAHCOBUTE aKTUBM Ha [pymaTa, C W3KMIOYEHWe Ha GMOMOrMuHUTE
aKTUBU, WHBECTULIOHHUTE UMOTU, CTOKOBO-MAaTepuasHUTe 3amach U OTCPOYEHW fJaHbUHW aKTWBM, ce
npepasriexaa KbM BCsika JaTa Ha M3roTBsHe Ha 6anaHca, 3a fa ce MPeLeHu Aasu He ChbluecTByBaT
npusHauy 3a obesueHKa. B cnydaid, 4e CbLieCTBYBAT TaKuBa MPU3HaLy ce NpaBW MpUBAM3UTEHA
OLieHKa Ha Bb3CTaHOBMMATa CTOWMHOCT Ha aKTVBa. 3a PemyTauusiTa U HemaTepuaiHUTE aKTUBMW, KOUTO
HAMAT JeMHMpPaH MONE3eH XKMBOT 1 KOMTO BCE OLLE He Ca FOTOBU 3a W3M0/3BaHe, NpUBnM3nNTeNHaTa
OL|eHKa Ha Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBa Ce MpaBy Ha BCSKA AaTa Ha M3roTBsiHE Ha GanaHca.

Bb3cTaHOBMMATa CTOMHOCT Ha aKTWMB WU Fpyna akTUBMW, FeHepupalla napuyHu MoCcTbhNeHWs e no-
BMCOKaTa OT CTOMHOCTTa B ynoTpeba WaM chpaeef/iMBata CTOMHOCT, HamaleHa C PasxofuTe 3a
npogax6u. Mpyu oueHkaTa Ha CTOMHOCTTa B yNoTpe6a, OLeHeHWTe ObAely MapuyHU MOoTouM ce
AMCKOHTUMpPAT [0 TAXHATa HaCcTosLWa CTOMHOCT NP U3M0/3BaHE Ha AUCKOHTOB NPOLIEHT Npe AW AaHbly,
KOWTO OTuYMTa TeKyliaTa masapHa OLEHKa Ha CTOMHOCTTa Ha mapute BbB BPEMETO U CMEUUUYHM
PUCKOBE, CBbP3aHN C aKTWBa. 3a LeqIMTe Ha TECTBAHETO 3a 06e3LeHKa, akTUBUTE Ce rpynupar B rpyna
aKTMBW, reHepupalla napuyHU NOCTBMNEHMSA, KOATO e Haid -MankaTa Bb3MOXHA 3a MAeHTUDMLMpaHe
rpyna akTuBM U KOSTO FeHepvpa BXOAALLM MapUyHM NOTOLUM OT M3MO0/3BaHe Ha aKTUBMTE, KOMTO ca B
3HauMTeNHa CTeneH He3aBUCMMM OT MapuyHUTE MOTOUM OT APYrM aKTMBWM WAW TPYynu akTUBMW.
MpugobuTata penytaums OT OM3HEeCKOMOMHaUMsA, 3a LennTe Ha TeCTBaHETO 3a OOe3sleHKa, ce
pasnpefens KbM efuHMLMTE reHepupallM MapuyHM MOCTBMNEHMS, OT KOMTO Ce ouvakBa fa 6baar
nonyyeHn N3rogun oT 06eAMHABAHETO B GU3HECKOMOMHALWS.
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©)
(i)

)

BENEXKN KbM KOHCOMNAWPAHNTE ®NHAHCOBW OTUYETU
3Ha4YMMK CHETOBOAHW NONNTUKN, NPOL I XKEHNE

OGe3LieHKa, NPoAb/KEHNE

Heh1HaHCOBM aK T UBM, NPOABLIKEHNE

3aryba ot obeslieHKa Ce Npu3HaBa BMHary B Ciy4aid, ye H6anaHcoBata CTOMHOCT Ha efWH aKkTWB Wan
rpyna akTWBMW, reHepupalla MapuyHu MOCTBIAEHUs, YacT OT KOATO € TOii, MpeBullaBa HEroB arta
Bb3CTAHOBMMa CTOMHOCT. 3ary6u oT 06e3sLieHKa Ce Mpu3HaBaT B KOHCONMMAMPAHUSA OTYET 3a AOXOAUTE.
3arybu OT 06e3LieHKa, OTHacALW ce A0 rpyna akTUBM, FeHepupaLly NapuyHu MoTouW, Ce Mpu3HasaT
Taka, Ye MbpPBO Aa HamansT GanaHcoBaTa CTOMHOCT Ha NOMOXWUTENHATa penyTa Lus, npusHata 3a Tasu
rpyna (4OKOMKOTO MMa TakaBa), a Moc/e MPOMopLMOHaIHO Ja HamanssaT 6anaHcoBa Ta CTOMHOCT Ha
ApyruTe aktuen (rpynm).

HeTeKyLM akTUBK, AbpXKaHW 3a Npoaak6a

HeTekywwn akTMBM (MW Tpynu 3a OTNKUCBaHe, BK/OYBALLM aKTMBM M MacuBM), KOMTO Ce O4aksa [Aa
6baT Bb3CTAHOBEHM MO-CKOPO OCHOBHO 4pe3 npogaxba, OTKOMKOTO Ype3 M3Mon3BaHe, Ce
Knacuunumpar Kato gbpXKaHu 3a npogaxoa.

HenocpefcTBeHO Npeay Knac MukalumaTa KaTo AbpxaHu 3a Npojaxo6a, akTuBuUTe (MM KOMMOHEHTU Ha
rpyna 3a OTNWCBaHe) ce MPeoLeHsaBaT B CbOTBETCTBME CbC CHETOBOAHATA NonuTHKa Ha Ipynmata. Cnep,
TOBa, NPV MbpPBOHAYaIHA KNaCU(UKALMA KaTo aKTMBM ObpKaHU 3a Npofakba, HEeTEeKyLMTe akTUBM
(rpyna 3a oTnMcBaHe) Ce NpW3HaBaT MO MO-HWCKaTa OT GanaHcoBaTa CTOMHOCT M cnpasef/MBaTa
CTOMHOCT 6€e3 pa3xogmTe Mo npogax6ara.

3arybuTe OT 06e3ueHKa Ha rpyna akTuBu, [LbpXaHu 3a npofaxba, MbpBO Ce pasnpefenst Ha
penyTauusaTa, Cnef KOETO NPOMOPLMOHAHO Ha OCTaHa/NTe aKTUBM U MacuBW, KaTo He ce pasnpeaenst
3arybum Ha maTepuanHu 3anacy, (MHaHCOBM aKTWUBM, BUOMOTMYHW aKTUBW, aKTUBM MO OTCPOYEHN
JaHbLy, akTVBW MO Nporpamy 3a 06e3LieTeHNs Ha NepcoHana, WHBECTULMOHHW UMOTK M GMONOrMYHK
aKTVBM, KOMTO NPoAb/MKaBaT Aa Ce OLEHsABAT CbIacHO CYETOBOAHATA MOAMTMKA Ha [pynata. 3arybute
OT 0be3LieHKa NpW MbPBOHAYAHO KfacutuLMpaHe KaTo akTUBY AbpXaHu 3a npoaaxoba v nocnefpatim
neyan6m n 3arybyu OT MpeoLeHKa Ce NpuU3HaBaT B KOHCOMMAMPaHWSt OTYeT 3a fgoxoguTe. He ce
MpuU3HaBaT neyanbu, NpeBMLLIABaLLM KyMyNaTVBHO HaTpyMaHuTe 3arybum oT obe3sLieHKa.

Joxoan Ha nepcoHana
MnaHoBe 3a fetMHMpaHn BHOCKN

MpaBuTencTeata Ha Bbarapus M CbpbuUs HOCST OTTOBOPHOCTTA 33 OCUIYpPsSBAHETO Ha 3aKOHOBWS
MUHUMASIEH Mpar Ha MeHCKUM Mo NaHoBe 3a AeUHMPaHM BHOCKM. Pa3xoguTe Mo aHrakumeHTa Ha
pynata Aa npesexza BHOCKW MO N/aHOBeTe 3a AeMHUPaH U BHOCKW Ce MPU3HABaT B KOHCONMANPaHUS
OTYeT 3a [0XOAMTE NPY TAXHOTO Bb3HWUKBAHE.

»AoBepne — Bpuko” AJ] yyactBa B NnaH 3a Ae(MHMPaHW BHOCKU 3a [OMb/HUTENIHO MEHCUOHHO
ocurypsiBaHe, Kato MW3nnawa exemeceyHo no 12 neea AOMBAHWTENHO AO6POBOMHO MEHCUOHHO
OCUTYpsBaHE Ha BCEKM OT CBOMTE CNyXuTenu, paboTell no TPyAOB [Orosop. PasxoauTe no To3u
aHrKMMEHT Ha KOMMaHusiTa — Maiika Ce Mpu3HaBaT B KOHCONMAMPaHWS OTYET 3a LOXOAUTE Mpu
TAXHOTO Bb3HMKBaHe.
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1.
(1)
(i)

BENEXKN KbM KOHCOMNAWPAHNTE ®NHAHCOBW OTUYETU

3Ha4YMMKM CHETOBOLHW MOMUTUKM, NPOLBIKEHNE

[Joxodu Ha nepcoHana, NPoAb/KeHe

MnaTeH roguLLeH 0T nyck

Mpynata Npu3HaBa KaTo 3afb/DKEHME HEAWCKOHTMPaHaTa CymMa Ha OLEHEHWTEe pasXoAu Mo niaTeH

rogvileH oTnyckK, o4akBaHW fa 6'b,£l.aT 3ansiaTeHn Ha CYXUTeENUTe B 3 aMAaHa Ha Tpyda UM 3a U3SMUHa/INA
OTYETEH MEpPnoA.

(iii) O6e3LLeTEeHNA MPW NEHCMOHMPaHe

(K)

()
(i)

(i)

Fpynata npusHaBa KaTo 3afb/DKEHME HACTOSLLATa CTOMHOCT Ha OLEHEHUTE pasxodu, CBbp3aHW C
06€3LLETEHNSTA, KOUTO Ce 04YaKBa Aa GbAaT U3MN/IATEHN Ha CMY)XWUTENNTE NPU TAXHOTO NMe HCUOHMPaHE.

MpoBusuu

B cnyuaute, Korato [pynaTta MMa MpaBHO W/IM KOHCTPYKTVUBHO 3afb/KEHNE, KOETO MOXE fia CE OLEHU
HafeX4Ho, B Pe3ynTaT OT MUHaNW CbGUTWS M € BeposiTHO MOracsiBaHETO Ha 3afb/DKEHWETO Aa ce
OCBLLUECTBM 33 CMETKA Ha M3XOAALL, MOTOK OT MKOH OMUYECKU MO/3M, Ce OTUMTA MPOBKU3NS B BanaHca Ha
Mpynata. MpoBu3nKUTe Ce ONpeaensT upe3 AMCKOHTMpPaHe Ha OYakBaHW Te Gbaeliy NapyuuHK NOTOLM C
JMXBEH MPOLEHT NpeAmn AaHbLy, KOWTO 0TpassBa TekyllaTa nasapHa CTOMHOCT Ha NapuTe BbB BPEMETO
U CNeLMgUYHNTE PUCKOBE 32 3 ab/KEHMNETO.

Mpuxogn
CToKK

Mpuxod OT npogaxGa Ha CTOKM Ce OLeHsiBa MO ChpaBeA/MBaTa CTOMHOCT Ha MOMYYeHOTO WU
MOANEXALLOTO Ha Mo/y4aBaHe Bb3HarpaxkaeHue, HeTHO OT BPbLLUAHUA Ha CTOKW, TbProBCKW OTCTBLAKM U
OTCTBIKYM 3a 06eM. [MpUX0A OT NPof ax6a Ha CTOKM Ce NPU3HaBa B KOHCOMMAMPAHWS OTUET 3a [OXOANTE,
KOraTo 3HauMTeNHa 4YacT OT PUCKOBETE W MOM3UTE, MPUCHLLM Ha COBCTBEHOCTTA, C& MPEXBbP/IAT Ha
KynyBaua, BEpOSTHO € WKOHOMMYECKMTE T0N3n, CBbP3aHM CbC cAenkata fda ce nonyyatr of
npeanpusTUsTa B FpynaTa, pa3xoauTe Mo CAeNkaTta M Bb3MOXXHO BpbLLaHe Ha CTOKMTe MoraT fa 6baat
HafeXAHO OueHeHW, pynaTa He 3amas3Ba MPOAL/HKABALLO Y4acTUe B YMPaBMEHMETO Ha CTOKUTE W
cymaTa Ha Npuxofa Moxe fa 6bae HafeXaHO OLieHeHa.

Ycnyru
Mprxoau OT U3BbPLLUEHW YCAYTX Ce NPU3HaBaT B KOHCONMAMPaHNA OTYET 3a [OX0AUTE NMPONOPLMOHATHO

Ha CTeneHTa Ha 3aBbPLUEHOCT Ha ycnyrata KbM pgatata Ha 6anaHca. CTeneHTa Ha 3aBbpPLUEHOCT ce
onpezaensa Bb3 OCHOBa Ha Npoy4BaHeE 3a U3BbpLUEHaTa pa60Ta.

16



JoBepue - bpuko ALl
MeXAMHHW KOHCONUAMpaHu (v HaHCOBM OTHETU
3a nepuoga, npuknoysauy Ha 31 mapt 2008

BEJIEXXKN KbM KOHCOMMAWNPAHUTE ®NHAHCOBU OTYETN

3HauMMM CHeTOBOAHW NOSIUTUKN, NpoAb/HKEHNE

(m) Pasxogm

(i) CebecTOMHOCT Ha NpoAafeHnTe CTOKK

CebecToliHOCTTa Ha MPOfafeHWTe CTOKM ce 6Gasnpa Ha MeToja Ha CPefHo -npeTernieHaTa CTOWMHOCT.
CebecToiiHOCTTa Ha CTOKMTE BK/IHOYBA HAMpaBeHUTE pasx 0au Mo MpUAoGMBAHETO UM U PasXOAuTe,
HarnpaBeHU BbB BPb3Ka C [OCTABAHETO MM [0 CErallHOTO MeECTOMOJIOKEHWE W CbCTOSHWE, KAaKTO U
CbOTBETCTBALLMTE OTCTBLMKM, CBbP3aHy C 06ema Ha MOKYMKUTE.

(if) OnepaTwBHM pasxoau

OI'IepaTVIBHVITe pa3xoan ce npu3HaBaT B MOMEH Ta Ha TAXHOTO Bb3HWKBaHE.

(iif) MnawaHuns, cebP3aHN C LOroBOPU 3a JINSNHT

(H)

MnalaHmaTa, HarpaseHW Mo JOroBopY 3a OMepaTUBEH NU3NHT Ce NPU3HABAT B KOHCOMMAMPAHWS OTYeT
3a [OXOAMTE Ha NnHeliHa 6a3a 3a CPOKA Ha 40rosopa. MMosydeHNTe IM3MHIOBY CTUMYM Ca NP U3HATY
KaTo Hepasfie/Ha YacT OT 06LLUMTe NIM3MHIOBN PA3XOAM 3a CPOKA Ha J0roBopa.

MWHUMANHUTE NU3MHIOBM NANALLaHMs, HaNpaBeHy Mo J0roBopu 3a (MHAHCOB NIU3WHT Ce Pa3npeaenst
MPOMNOPLMOHANIHO MeXAy (UHAHCOBWTE PasXoAM W HAaMaleHWeTO Ha HEemoraceHoTo 3afb/MKEeHWe.
®UHAHCOBUTE Pa3XOAM Ce pasmpefensT Mo Mepuoam 3a CPoKa Ha JIM3MHIOBWS 4OTOBOP, Taka ye Aa ce
MONYyYM NOCTOSIHEH MEPUOAMYEH INXBEH MPOLIEHT MO OCTATbYHOTO CA/A0 Ha 33 b/KEHMETO . PasxoaunTe
3a JINXBW, Bb3HUKHANN OT OTHOLLEHMS MO (DUHAHCOB MIU3MHT, Ce 0CUETOBOAABAT NOCP eACTBOM MeTOAa Ha
e(heKTUBHUS NIMXBEH MPOLIEHT.

®VHAHCOBM NPUXOAU U pasxoau

®UHAHCOBMTE MPUXOAW BKMIOYBAT MPUXOAM OT NIUXBM MO MHBECTUPAHW CPefacTBa (BK/IHOUMTENHO

Ha/IMYHM 3a Npogax6a (HHAHCOBM aKTWBM), MPUXOAW OT AMBUAEHTU, MPUXOAM OT OTRMCAHU Hal WYHK
3a Mpogax6a (PMHAHCOBM aKTWMBM, MPOMEHW B CrpaBeAsMBaTa CTOMHOCT Ha (DMHAHCOBM aKTUBWU

OTYMTaHM MO crpaBed/MBa CTOMHOCT B nevan6arta v 3ary6ata, v MPUXOAM OT XeAKMPaLLW MHCTPYMEHTM,

KOMTO Ce OoTuuTaT B nNevyanbata wnn 3arybata. MNpuxof OT NMXBM Ce NpU3HaBa B MO MEHTa Ha
HauMCNABaHETO My MO MeTofa Ha edieKTUBHATA MxBa. Mpuxopd OT AMBUAEHTY ce MpKU3HaBa Ha faTaTa,

Ha KOSITO € YCTAHOBEHO MPaBOTO Ha CLOTBETHOTO MPEAnpUsTUE OT [pymata Aa Momyuu nawlaHeTo,
KOSITO B C/ly4ast Ha KOTMPaHWM LieHHW KHUXa e fjaTaTa, Cnef KOsiTO LEHHM Te KHMXKa CTaBaT 6e3 npaso Ha
MonyyaBaHe Ha NoCNeAHNS AVBU/EHT.

HeTHWTe (hrHaHCOBM pa3xofy BKMKOUBAT NIMXBM MO 3aeMu, MPOMEHU B CrpaBef/iMBaTa CTOMHOCT Ha
(hMHAHCOBW aKTUBW, OTYMTAHM MO CNpaBeAMBa CTOMHOCT Npe3 neyanou 1 3arybu, 3arybm ot 0be3ueHka
Ha (MHaHCOBM akTuMBM (C W3K/KOYeHWe Ha TbProBCKUTE B3EMaHWs) W 3arybu 0T Xemkmpalyu
WHCTPYMEHTU, KOMTO Ce OTYMTaT B NeYanbute unm 3arybute. Beryku pasxogu no 3aemu ce Nnpr3HaBar B
neyan6u v 3aryom no metosa Ha eyeKTUBHNSA IMXBEH MPOLIEHT.
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()

BEJTEXXKN KbM KOHCONMMAWPAHUTE dUIHAHCOBW OTUETW
3HauUMMM CHETOBOAHW MOUTUKN, NPOLBL/IKEHME
[JaHbK BbpXy neyantara

[JaHbKBT BbpXY Nevyan6ara 3a nepuoga NpeacTaBnsaBa TEKYLW U OTCPOUEHU AaHbLW. JaHbKbT BbPXY
nevan6ata ce NpU3HaBa B KOHCONMAMPAHUS OTYET 3a [I0XOAM C U3K/I0 YeHWE Ha TO3M, OTHAcsL ce A0
CTaTuK, KOUTO Ca NPU3HATW AMUPEKTHO B KanuTana, KaTo B TO3W CNyyail TOl ce NpejcTaBs B KanuTana.

TekylMAT f[aHbK Ca O4YaKBaHWTE fAaHbYHM MAallaHWs BbpXy o6raraemata neuvanba 3a Nepuoga,
npunaraiikn laHbYHNUTE CTaBKW B CU/MAa KbM [iaTa Ta Ha U3roTBsHe Ha GanaHca, M BCUUKM KOPEKLUM Ha
[laHbKa BbpXy neyanbata 3a NPeaxoAHN rofvHu.

OTCPOYEHUST AaHbK € HauucieH Kato ce mpunara GanaHCOBWS METOZ W Ce OTHAcs 3a BPeMeHHWUTe
pasNMKM Mexay GanaHcoBaTa CTOMHOCT Ha aKTUBWUTE W MacuBMTE 3a LIEMTE Ha CYETOBOAHOTO WM
OTuMTaHe 1 GanaHcoBaTa MM CTOWHOCT 3a AaHbYHK Lenu. CnefHNTe BPEMEHHMN PasfIMKU He Ce OTUMTaT:
MpyM NbpBOHAYa/HO pa3No3HaBaHe Ha akTMBM WM MacuMBY B  TPaH3aKUMs, KOSTO He e
GU3HECKOMBMHALMA W T He 3acira HUTO o6raraeMata, HWTO CUETOBOAHATa N eyan6a; PasnnKu,
CBbP3aHW C VHBECTULMM B ObLIEPHU APYXKECTBA 1 CbBMECTHO KOHTPOMPAHU NPEANPUSTUS [0 CTEMEH ,
[0 KOSITO & BEPOSTHO, Ye Te HMA [a Ce peannsvpaT B HedanedyHo GbAelle. B AoMbiHEHWe OTCpoYeH
JaHbK He Cce Hauuc/isBa 3a faHbuyHM o6/1araeMu pPasiMKv, Bb3HUKBAWM MPWU  MbpBOHAYAIHO
pa3nosHaBaHe Ha penyTaums. OTCPOUEHWST AaHbK ce OLigHsBa Mo faHbUHUTE CTaBKU, KOUTO Ce 0YaKBa
Ja 6baT MPUIOKEHM KbM BpPEMEHHUTE pa3fMKKM, KOraTo Te Ce peanmsupaT, Ha Gasa Ha
3aKOHOAATE/NCTBOTO, KOETO € MPUETO WAKM € B 3HauWTenHa CTemeH Mp MeTo KbM AataTta Ha GanaHca.
AKTVMBUTE W MacuBUTE MO OTCPOYEHM [AaHbUM Ce MPUXBAllaT, ako MMa MpPaBHO OCHOBaHWe 3a
MpuxBallaHe Ha TeKYWM fAaHbYHM B3eMaHWSl U 3afbMKEHWs W Te ca CBbP3aHW C JaHbK nevanda,
CbGMPaEM OT e4HM U CbLUM AaHBYHM BNIACTW Ha 33 bMKEHOTO JIMLE U W HA PasIMUHI 3adb/KEHN LA,
KOMTO Bb3HAMEpPsiBaT Aa NpKXBaHaT B3aWMHO TEKYLLM aHbUYHN B3eEMaHWs 1 3ab/KEHUs Ha HeTHa Gasa
UMW TEXHUTE JaHbUYHU B3EMAHMUS 1 3ab/DKEHUS LLe Ce peanmsnpar eHOBPEMEHHO.

AKTUB MO OTCPOYEHW [aHbLM Ce Mpu3HaBa camMo 40 pa3Mepa, A0 KOWTO e BeposTHO Aa Bb3HMKHAT
6bewn obnaraemm nevanbu, cpeLly KOMTO MOraTt fa Ce MPUXBaHaT HEM3MOoN3BaHW AaHbuyHW aKTUBMW.
OTCpoYeHUAT JaHbueH aKTUB Ce Mpernexja Ha Bcska 6anaHcosa faTa v ce Hamansea 40 pasmepa, Ao
KOWTO GbeLaTa U3roga noBeye He e BEPOSITHO Aa Gbje peannsnpaHa.

JONbJHUTENHUAT AaHbK nevan6a, KoMTO Bb3HWKBA OT pasrnpefensHe Ha AVBWAEHTM Ce MpU3HaBa No
CbLLIOTO BpEMe, KOraTo e NMpU3HaTo 33 b/MKEHNETO fja Ce NATAT CbOTBETHUTE AUBUAEHTN.

Joxof Ha akuusa
pynaTta npeAcTaBs AaHHM 32 OCHOBH UA [OXO0[ Ha akuMs 3a 0OMKHOBEHMTE akuuu. 34ncneHneTo Ha

OCHOBHUS [I0XOf] Ha aKLms e 6asnpaHo Ha HeTHaTa nedanta, pasnpegensema B Nosa Ha akLyoHepuTe 1
CpeAHONpeTerneHus 6poii 06MKHOBEHM aKLWM 3a Neproga .
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(P)

BEJIEXXKN KbM KOHCOMMAWNPAHUTE ®NHAHCOBU OTYETI
3Ha4MMM CHETOBOAHW NONNTUKN, NPO4bIKEHME
HoBw cTaHAapTy 1 passiCHeHNs1, KOMTO BCe OLLE He ca B Cu/ia 1 He ce npunarat

HoBuTe cTaHAapTy U pasACHEeHWsA, KOWTO BCe OLle He ca B Cufia 3a roguHara, npukioysalla Ha 31
Aekemspy 2008 rofuHa, U He ca MPUIOXKEHW NPU M3TOTBAHETO Ha TE3W KOHCOMMAMPaHU (DUHAHCOBU
0THeTH ca:

e MCC 1”TpeacTassHe Ha (hMHAHCOBWTE OTYETW” (B CWa 3a rOAWLLHWTE NEpUoaNM 3arnoysally Ha
nnn cneg 1 sHyapu 2009). CTaHAapTbT M3UCKBA BCUYKW MPOMEHN B COGCTBEH KanmnTas Bb3HMKBALLM
OT TpaH3aKLumMu CbC COBCTBEHMLIMTE B KQYECTBOTO UM Ha TakuBa, fa 6bAaT NpefcTaBeHn OTAENHO OT
TpaH3akuMnTe C HecobCTBeHWUM. He e paspeweHo [pynata fJa npefctaBs KOMMOHEHTW OT
noApo6bHO NpeacTaBeHUTe AOX0AM B OTUeTa 3a co6CTBeHMS KanuTan. MCC 1 n3ncksa npuxoauTte un
pasxoguTe fa 6baaT npeacTaBeHU B efUH OTYeT (OTUeT 3a NoAPOBHO NpefCcTaBeHUTe JOXOAMN) MU B
[Ba oTyeTa (OTZAeNeH OTYET 3a JOX0AWTE U OTYET 3a NoAPOo6HO NpescTaBeHUTe A0XO0AM). ChLLO Taka
CTaHAApPTHT M3MCKBa KOMMOHEHTW Ha ApYrv NOAPO6HO NpefCcTaBeHn 40XoauM fa 6bAaT pasrbHaTh B
oTyeTa 3a NoApo6HO NpeACTaBeHUTE AOXOAM M 06WO NOoApPOoGHO NpefcTaBeHWUTe [OXOAM fAa ce
BK/IIOYaT BbB (IMHaHCOBMTE OTYeTW. [pynata Lie NpPWIoXKW cTaHgapTa Npu W3roTBsHe W
npeLcTaBsHe Ha (PUHAHCOBMTE OTYETM 3a Nepuofa , 3aBbpLuBaly Ha 31 gekemspu 2009 roguHa.

e MC®O 8 OnepaTusHu cermeHTW (B cuna or 1 saHyapu 2009 r.). CTaHAapTbT M3MUCKBA
OMOBECTABaHe Ha CerMeHTW Ha 6a3a Ha KOMMOHEHTU Ha I'pynaTa, KOMTO pbKOBOACTBOTO HabNtoAaBa
Mpu B3eMaHe Ha OnepaTVBHU peLleHns. OnepaTMBHUTE CErMEHTU ca KOMMOHeHTW oT I'pynarta, 3a
KOWUTO € HaNnyHa CaMoCToATeNHA (PUHAHCOBA MHMOPMALMS, KOATO Ce Mperniexaa nepuognyHo ot
NLe C PbKOBOLHW (PYHKUMM NPU B3eMaHe Ha OMepaTUBHU peLUeHus, Npy MpeueHKa Kak fga ce
pasnpefenaT pPecypcute M Mpu OLEHKa Ha MpeAcTaBsaHeTo. [pynata e B Mpouec Ha aHaim3 Ha
edeKTUTe OT NpUnaraHeTo Ha CTaHaapTa.

e PesusupaH MCC 23 — Pa3xoay no 3aeMu npeMaxsa Bb3MOXKHOCTTa BCUYKM Pa3xoam rno 3aemu fa ce
OTUMTaT KaTo pasxof B MOMEHTa Ha Bb3HWKBaHe W W3WUCKBA MPeAnpuATATa Aa KanuTtanusupar
pa3xoguTe no 3aeMu AVPEKTHO CBbP3aHK C NpuAo6MBaHeTo, CTPOUTENCTBOTO AW NPOU3BOACTBOTO
Ha OTroBapsiLL, Ha YCNoBUsTa aKTWB, KaTo YacT OT Ceb6eCcTOMHOCTTa Ha akTuBa. Pesu3npaHnat MCC
23 LWe cTaHe 3aab/mkuTeNieH 3a Mpynata npe3 2009 r. B cbOTBETCTBYE C MPEXOAHNUTE pasnopesdu Ha
CTaHAapTa ['pynata cfefBa ja npuaara U3MCcKBaHuaTa Ha nsmeHeHus ctaHgapt MCC 23 3a akTusu,
KOWUTO MOANEXAT Ha U3rpaxiaHe, 3a KOUTO KanuTanm3auuaTa Ha pasxofuTe 3a IMXBK 3anoysa Ha
VAW Cnej fatata Ha BfM3aHe B CuJla Ha U3MEHEHWA CTaHAapT.

e KPMC®O 13 — KnmeHTCKM mporpamy 3a NOA/HOCT 3acdra OTYMTAHETO OT MPeinpusTUs, KOMTo
onepupar WM y4acTsaT B Mporpamy 3a NOAIHOCT Ha KAMeHTUTe uMm. OTHaca ce 3a nporpaMu 3a
NOANHOCT Ha K/IMEHTUTE, MPU KOUTO KNMEHTUTE MOraT Aa pasMeHsT HaTpynaHu KpeauTy 3a Harpagu
KaTo 6e3naTHU MK ¢ HamasieHa LieHa cTokmn u yenyrn. KPMC®O 13 e 6bae B cuna 3a roguLwHms
oTtyeT 3a 2009 r. 1 He Ce 0YaKBa Ja MMa B/IMSAHWE BbPXY OTUETUTE Ha [pynara.
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BENEXXKN KbM KOHCO/IMAWPAHNTE ®UNHAHCOBW OTYETU
I1l. 3HauyMMK cHETOBOLHY MOMNTUKN, MPOLBLIIKEHNE
(p) HoBu cTaHfapTU 1 pa3siCHEHUS, KOUTO BCe OLL, e He ca B CU/1a U He ce npuaarat, Npogb/HKeHne

e PesusupaH MC®O 3 busHec kombuHauum n gonsiHeH MCC 27 KoHcomMaMpaHu U MHAMBUAYaIHN
(PMHaHCOBM OTueTMW: BcCuukM TpaHcdeprpaHu no3vuMM Ha nNpuaobmBalLMs ce OLeHsBaT Mo
CrpaBsef/MBa CTOMHOCT.

OcHoBHUTE npomeHu cnpsamo MC®O 3 (2004) u MCC 27 (2003) ca cnegHuTe:

- MC®O 3 (2008) ce npunara CbLLO 3a 6U3HEC KOMOMHALMM BK/THOYBALLM B3aMHO Cb3AaJeHn
npeanpuaTua n 6M3HeCc KOMOMHaLMM Bb3 OCHOBA Ha 40r0BOP

- JedvHnymsaTa 3a 613HeC KOMO6MHaLMK € NPOMeHEHa C POKYC BbPXY KOHTPO/a;

- MpnaobmBawmnaT Moxe fAa M36epe Aa OLEHU HEKOHTPO/HOTO yyacTue MO Ccripased/vBa
CTOMHOCT Ha fiaTaTa Ha npuao6rBaHe MW NPOMNOPLMOHANHO Ha Y4acTMETO B CripaBes/vBaTta
CTOMHOCT Ha UAEHTUGMLMPYEMIUTE aKTUBM M NacMBY Ha NPMA0GMTYS Ha 6a3a TPaH3aKLMs No
TpaH3aKuus;

- TpaH3aKUMOHHWTE  pa3xoay, W3BbPWEHM OT  npugoGuBaliMs  BbB  Bpb3Ka C
GM3HECKOMOMHALMATA, Ca YacT OT TpaH3aKLusTa no 613HeC KOMOUHALMATA;

- Korato npugobuBaHeTO e OCbLUECTBEHO MNpW YCMellHa MOoKynka Ha akuuu (noeTtarnHo
npuaobmeaHe), WAEHTUOULMPYEMUTE aKTUBM W NacuBM OT NpMAo6 UTUS ce Npu3HaeaT no
cnpaBeAnMBa CTOMHOCT KOraTo KOHTpon 6bAe NpuaobuT; nevanbm u 3arybu ce npusHasaTt B
OTuYeTa 3a JOXOfUTE 3a pasnMKaTa MeXay Crpasej/MBaTa CTOMHOCT U GanaHcoBaTa CTOMHOCT
Ha MPeLXOfHO AbpXaHUTe AsnoBe B NpuaobmTms. Cyma, CBbp3aHa C MPeaXofHO AbpKaHu
OsN0BE B KanuTaia Ha NpuaobuTus, KosTo e 6una AUPeKTHO OTYeTeHa B COGCTBEH KanuTan
(T.e. HBECTMLMSA, KOATO € KlacuumuMpaHa KaTo HaMyHa 3a Npogaxba) ce peknacuguympa n
BK/IHOYBA MPU U3YMCNIEHNE Ha NeYyanbu 1 3arybu , Npu3HaTh B 0THeTa 3a JOXOAMTE.

- Tpnao6buBaHeTo Ha [AOMbAHUTENHU HEKOHTPONMpalM AsN0Be B KanuTana cned 6GuU3Hec
KOMGVHALMATA Ce 0CUETOBO/SBA KaTo TPaH3aKLMW B KanuTana.

- MpogageHUTe [An0Be B KanuTana [OKATO KOHTPOMBLT OCTaBa, Ce OCYETOBOAABAT Kato
TpaH3aKuMn B Kanutasa.

- TpaH3akuuuTe, pe3ynTupalyy B 3ary6a Ha KOHTpo/a, Ce OTYMTaT KaTo mevantu u 3aryoum B
oT4yeTa 3a goxoauTe. Meuyanbute WNK 3arybuTe BK/OUBAT MpPeOLEHKA [0 CrpaBej/MBa
CTOIHOCT Ha OCTaBALLMTE [/10BE B MHBECTUPAHOTO APYXKECTBO .

- M3n1cKBaT ce HOBM ONOBECTABAHMS.

MC®O 3 (2008) e B cuna 3a roguHUTE Nepuoau 3anousawy Ha unm cneg 1 woam 2009 r., Kato
MO-paHHOTO MpuaraHe e No3soneHo. Bbnpekn Toea MCPO 3 (2008) He moxe fa 6bae npunaraH
Nno-paHo OT rOAMLLHUTE Nepuoan 3anoysawyn Ha unu cneg 30 oHu 2007. Ako [pynaTta npunoxu
no-paHo CTaHAapTa, Toraea T Tps6Ba cbllo ga npunoxm MCC 27 (2008) 1 fa onoBecTn TO3M
(haKT.

BanaHcoBaTa CTOMHOCT akTMBM W MAacMBW, Bb3HWKBALM NpW BGU3HEC KOMGWHaLWMKM npeau
npunaraHeTo Ha MC®O 3 (2008), He ce kopurupar.

PbkoBofCTBOTO cunTa, Ye MCPO 3 (2008) v gonbaHeHnsT MCC 27 HAMa fa “MaT eqpekT BbpXy
oTyeTnTe Ha ["pynarta.
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(@)

BEJIEXXKN KbM KOHCOJIMANPAHNTE ®PNNHAHCOBU OTUETU
YnpaBneHue Ha (OMHaAHCOBUSA PUCK
O6LWM NooXKeHMs

pynaTta MMa eKcrosuuys KbM cneHnTe UHAHCOBW PUCKOBE:
e KpeauTeH puck

®  MKBUAEH pUCK

®  rasapeH puck

Tasn Genexkka NPeACTaBs MH(OPMaUMs OTHOCHO eKCno3uuusTa Ha [pynata ChpsMO BCEKW OT
ropenocoyveHnTe PUCKOBE, LieNnTe, MONNTUKMTE, 1 NpoLeck B [pynaTta no oLeHsiBaHe 1 ynpasneHue Ha
puCKa, 1 YMpaBneHWeTo Ha KanuTana. Mo -HaTaTbK KOMMYeCTBEH U OMOBECTABAHUSA Ca BK/HOUYEHU B Te3u
KOHCONMAMPaHW HHAHCOBM OTUETMU.

CbBETbT Ha AUPEKTOPUTE HOCK OTFOBOPHOCTTA 3a YCTaHOBSBaHE 1 HaA30p MPU YCTaHOBEH aTa pamka 3a
yrpaB/fieHue Ha puckoBeTe B [pynata. CbBETLT € OTIOBOPEH 3a PasBUTMETO W HaGMIOJEHMETO Ha
NONUTUKUTE 3a YNpaB/ieHne Ha HAHCOBMS pUCK Ha pynaTa. Te ce akTyanMsupaTt perynspHo, 3a aa
0TPasAT NPOMEHUTE B Na3apHUTE YCIOBUS U IeHOCTUTE Ha KOMMaHMsITA.

MonUTUKNTE 3a YMpaBieHne Ha pucka B Mpynata UAEHTUMULMPAT 1 aHAM3NPAT PUCKOBETE, BAMSELLM
BbpXy [pynaTa, YCTaHOBSIBAT IMMWUTK 3a NMOEMaHe Ha PUCKOBE, Ae(UHMpaT NPaBuia 3a KOHTPON BbPXY
PUCKOBETE W CLOTBETCTBME C YCTAHOBEHWUTE NUMUTW. TMONUTUKWTE U CUCTEMWUTE MO YrpaBfieHue Ha
PVCKOBETE MOAMEXAaT Ha PerynsipHa NpoBepKa C LieN yCTaHOBABaHE Ha HACTBNW/M U3MEHEHMs Ha nasapa
U AeliHocTUTe Ha [pynaTa. pynaTta upe3 obydyeHWe M NpuiaraHe Ha YCTaHOBEHUTE CTaHAapTW W
npoleaypy LenM fa pasBie AWUCUMMIMHA UM KOHCTPYKTMBHA KOHTPONHA Cpeda, KbAeTO BCUYKM
CMYXXNTENN Pa3bupaT TSXHATA PONs U 33 b/KEHUS.

KpeanTeH puck

KpeguTHUAT puck 3a Mpynata ce CbCTOM OT PUCK OT (hMHAHCOBA 3ary6a B CUTYaUust , MPK KOSTO KUEHT
WM cTpaHa Mo (MHAHCOB WMHCTPYMEHT He ycree Aa W3Mb/HW CBOWTE [LOTOBOPHU 3afb/MKEHWS.
KpeanTHUAT pUCK NPOMU3TUYA OT B3EMAHWUSA OT KMEHTU N UHBECTULIMW BbB (DUHAHCOBW MHCTPYMEHTM .

TBProBCKM U ApYyrv B3eMaHus

EKcnosuumaTta Ha pynata KbM KpeauTeH PUCK, MO OTHOLLEHWE Ha TbPrOBCKUTE W APYri B3eMaHus, e
OrpaHMYeHa OCHOBHO f10 B3eMaHMSITa 38 OTCTBMKM 3a 06eM, CbOMPaHW OT JOCTaBUNLMTE HA TPUMECEUYHA
6asa. [JoKonkoTo pynaTta NPUXBaLla 3a[b/MKe HASTa CU KbM [JOCTABUNLIMTE C B3EMAHUATA, CBbP3aHN C
o6ema Ha NoKYMKKUTe B CPOK OT 15 AHMW, He CbLUECTBYBA 3HAUMNTENIHA KOHLEHTPALMS Ha KpeauTeH PUCK.

PHKOBOACTBOTO € pa3paboTu/Io KpeauTHa MOSMTUKA W KPeaUTHUS PUCK Ce Cliean Ha exefHeBHa Gasa.
Ha knneHTUTE No NpoaaxG6u, KOMTO MOM3BAT FpaTUCEH MEPMOZ 3a U3N/IallaHe Hag OMpefesieHa cyma, ce
MpaBy KPeAMTHAa OUEeHKA. KAWeHTUTe, KOWTO He OTroBapsT Ha W3WCKBaHatTa OT [pynata
KpeAMTOCnOocoB6HOCT, MoraT da ThpryBaT ¢ NpeanpusTvsTa oT pynata camo Ha 6a3a npegnnaiiaHe.
pynaTa He M3MCKBa 06e3MeyeHIs Mo PUHAHCOBU aKTUBM.

pynata oTumTa 06€e3LeHKa, KOSTO NPeACTaBsBa 04aKBaHUTE 3aryou No OTHOLLIEHWE HA ThbProBCKUTE 1
[pyrn B3emaHusi U uHBeCcTUUMUTe. OGe3slieHKaTa Ce CbCTOM OT KOMMOHEHT, KOWTO Ce OTHacs [0
WHANBWAY/THO 3HAUYMMI €KCTIO3ULM U.
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BEJIEXXKN KbM KOHCOJIMANPAHNTE ®PNNHAHCOBU OTUETU
YnpaBneHue Ha (QMHAHCOBUSA PUCK, MPOLbI/DKEHME
JInkBUAeH prucK

JiukBngeH puck e pucka, 4Ye Ipynata HAMa Aa € B CbCTOSHME fa W3MbAHW CBOMTE (DUHAHCOBU
3aflb/DKEHUS, KOraTo Te cTaHaT u3uckyemu. 'pynarta npunara nogxof, KOMTO Aa ocurypy HeobXxoaumus
NNKBUAEH Pecypc, 3a fia Ce MOCPeLyHaT HaCTbNUAUTe 3afb/DKEHWS MPU HOPMaHW WK CTPECOBM
ycnosus 6e3 Ja ce peanvsnpaT Henpuvemaveu 3arybm u 6e3 fia ce m3nara Ha puUcK penytauusata Ha
[pynara.

I"pynaTta NpaBu (MHAHCOBO MaHMpaHe, C KOETO [ MOCPELLHE M3M/IALLaHETO Ha OMepaTUBHU Pasxodm 3a
nepuog ot 60 AHW, BKIHOUMTENHO O6CMY)XBAaHETO Ha (PMHAHCOBWTE 3afb/KeHUs. ToBa W3K/IHOUBA
NOTEHUMA/IHOTO BAIUSHUE HA W3BbHPEHW OGCTOATENCTBA, KOMTO He 6KXa MOFM PasyMHO fda ce
npeaBUAAT, HanpUMep NPUPOAHMN GeACTBUS.

MasapeH puck

lMasapeH PUCK € PUCKBLT, Ye MpU MPOMSHA Ha Na3apHUTE LIEHW, KaTo UYyKaeCcTpaHHa BanyTa, IMXBEHU
MPOLIEHTU MW LIEHW Ha Karn UTaNoBW MHCTPYMEHTU AOXOALT Ha pynaTa unn CTOMHOCTTA Ha AbpXKaHuTe
oT pynata PUHAHCOBM MHCTPYMEHTH e GbAaT 3acerHatl. Lienta Ha ynpaBieHMeTo Ha nasapHuUs pruck
e [ia ce ynpaensBa N KOHTPONMPa eKCOo3NLMATa Ha MasapeH PUCK NpuW MPUeM/IMBI NapaMeTpu, Kato ce
ONTUMU3MPA Bb3BPALLAEMOCTTa Ha MPOEKTa.

BanyTeH puck

pynaTa e M3NnoXeHa Ha BalyTeH PUCK MPW NOKYMKKM, NMPOAK6U 1 NOeMaHe Ha 3aeMi, AeHOMMUHUPAHK
BbB Ba/yTa, Pa3/MyHa OT CbOTBETHUTE (DYHKLIMOHAMHW Ba/TYTW Ha NpeanpusTusTa B [pynaTa.

JlnxseH puck

[pynata e Bb3npuena MonvTMKa ocurypssawia, 4Ye Hag 70 % OT ekcnosvuuata KbM MPOMEHU B
NNXBEHWUTE MNPOLEHTM Ha 3aeMuTe e C (PUKcMpaHa fmxsa. ToBa Ce MOCTUra 4pe3 CK/IYBAHETO Ha
[0roBOpY C YUKCMPaH IMXBEH NMPOLIEHT.

[Jpyr nasapeH puck

[pyr nasapeH pucK e NasapHUAT PUCK, KOITO e pa3fiieH OT BaylyTeH U NINXBEH PUCK.

YnpasneHve Ha KanuTana

Monutukata Ha CbBeTa Ha AMpeKTopuTe e fa MOAAbpXKa CWHa KanuTanosa 6as3a, Taka 4ve da ce
noaAbpika [OBEpPVETO Ha MHBECTUTOPK, KPEAUTOPU 1 Ha Mmasapa Karto Lsno v [a MOXe fa Ce OCUrypsaT
yCnoBusA 3a pasBuTMe Ha 6usHeca B 6bgelle. Lienta Ha CbBeTa e fa Nnogab pxa 6anaHc mexay no-

BMCOKaTa Bb3BPbLUAEMOCT, KOATO MOXXE fAa € Bb3MOXXHa C MO -BMCOKWUTE HWMBa Ha 3aA/Tb>XHANOCT, U
non3nTe N CUrypHOCTTa OT CMIHa KanuTanoBa NMo3nuunA.
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BENMEXXKN KbM KOHCO/IMANPAHUTE ®NHAHCOBU OTYETI
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BEJIEXXKN KbM KOHCOJIMANPAHUTE ®NHAHCOBU OTYETI

1. Tpwuxogmn

MpuxoguTe ca peann3vpaHy OT NPOLaXOW Ha CTOKM W YCAyry B AeceTTe marasvHa Ha “[oBepue —
Bbpuko” AL: Cogwms 1, Mnoeame, Codus 2, BapHa, Bnaroesrpag, byprac, Crapa 3aropa, INneseH, Pyce
n [obpuy (2007 roguHa: cegem marasuHa - Codwma 1, Mnosgue, Codmsa 2, BapHa, bnaroesrpag,

Byprac n Ctapa 3aropa).

B xunagu nesa 31 mapt
2008 rogunHa

31 mapTt
2007 rognHa

Mpuxoaw oT npogax6u Ha CTOKK 24,675 18,719
Mpuxoam oT npogax6éu Ha ycnyru 156 113
24,831 18,832

2. CebecTOMHOCT Ha NpoaaXKomTe
B xunagy nesa 31 mapTt 31 mapT

2008 rognHa

2007 rognHa

OTyeTHa CTOMHOCT Ha NP OoAaAeHNTe CTOKN 16,506 12,476
Ceb6eCTOHOCT Ha ycnyruTe 113 29
16,619 12,505

B cebecToliHOCTTa Ha yC/lyrMTe ca BK/IOYEHUM pa3xoAu 3a NepcoHana B pasmep Ha 20 xun. neea (2007

roguHa: 15 xun. nesa).

3. pyrvi onepaTtuvBHM JOXOAM OT AeHOCTTA

ChbluecTBeHa YacT oT nosuumsaTa [pyru onepaTvBHU AOXOAM OT AeHOCTTa 3a Mepuoga, MPUKIoYBaLL,
Ha 31 mapT 2008 roguHa npefcTasnsBa AOX0AM OT HaeMu B pasmep Ha 33 xui. nesa (2007 roguHa: 31
XWN. NeBa), LOXOAW OT peknamHu ycnyrn - 19 xun. nesa (2007 roguHa: 0 Xui. nesa) v U3NNLWBLM Ha

CTOKW Ha CTOMHOCT 12 xun. nesa (2007: 4 xun. nesa).

4. Pasxofu no npogaxouTe
B xunagy nesa 31 mapT
2008 rogunHa

31 mapTt
2007 rognHa

Pa3xofm 3a BbHLUHM YCyru 2,379 1,727
Pa3sxopu 3a nepcoHana 1,718 1,357
AwmopTusaLua 1,025 684
Pa3xofm 3a matepuanu 604 385
[Opyrv pasxoan 675 264

6,401 4,417
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BEJIEXXKKN KbM KOHCO/TMAWPAHUTE ®PNHAHCOBU OTYETN

Pasxoan no npogaxxouTte, NPOgb/HKEHWE

OcCHOBHaTa 4acT OT pa3XOAMTe 3a BbHLUHW YCYry NPeSCcTaBnsaBa pasxo4u 3a Haem Ha MarasvHu Codus
1, BapHa u lNneeeH — 693 xun. nesa (2007 roguHa: 529 xun. nesa (marasvHn Codma 1 n BapHa)),
pasxofm 3a peknama Ha cToiHocT 562 xun. neea (2007 rognHa: 368 xwn. neea) U POANTU B pa3mep Ha
497 xun. nesa (2007 roguHa: 377 Xun. nesa).

CobluecTBeHaTa YacT OT nosvumaTa Jpyrv pasxoau nNpefcrasnasa pasxoau OT AUncu 1 6pak Ha CTOKM B
pasmep Ha 297 xun. neea (2007 roguHa: 219 xwn. fieBa), KakTo 1 Pa3xoAn OT 06e3LieHKa Ha CTOKMW B

pasvep Ha 287 xun. nesa (2007 roguHa: 0 xun. nesa).

AOMVHUCTPATUBHU Pa3X0Am

B xunagn nesa 31 mapT 31 mapt
2008 rognHa 2007 rognHa

Pa3xoau 3a BbHLIHY yenyru 573 616
Pa3xoau 3a nepcoHana 634 502
AmopTu3aums 61 45
Pa3xoau 3a matepuanu 47 112
[Opyru pasxogm 106 140
1,421 1,415

CobluecTBeHa yacT OT nosuumsaTa Pa3xody 3a BbHLUHM YCNYry MpefcTas/isBa KOMMEHcauus 3a roeTo
3a[ib/DKEHME 38 HEKOHKYPEHTHa feHOCT Ha CTOMHOCT 248 xun. nesa (2007 rogmHa: 188 xun. nesa) u
HaeM Ha LeHTpa/IHMTe OcK Ha ABETe APYXKECTBa B rpynarta B pasmep Ha 125 xun. nesa (2007 roguHa:
115 xun. nesa).

ALMUHUCTPaTMBHMTE  pa3xogn  3a 2007  roguHa  BKAKOYBAT — Pasxofu,  CBbp3aHM €
npefekcnnoatayMoHHMs neprog Ha MarasunH MneseH (359 xun. nega).

[Opyrvi onepaTuBHY pasxoam

B xunagu nesa 31 mapTt 31 mapT
2008 rognHa 2007 rognHa

BanaHcoBa CTOMHOCT Ha OTNUCaHW aKTUBK 4 -
4 -

Pa3xoau 3a nepcoHana

B xunagu nesa 31 mapTt 31 mapt
2008 rognHa 2007 rognHa

3annartu, 6OHycK 1 coumanHu NpUao61BKM 1,975 1,526
Pasxoaw 3a coumanHo ocurypsisaHe U Haf6aBKu 397 348
2,372 1,874

CnMCBbYHMAT CbCTaB Ha nepcoHana Kem 31 mapT 2008 roguHa Bb3nm3a Ha 870 cnyxutenn (31 mapTt
2007 roguHa: 762).
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BENEXKN KbM KOHCO/TNAWPAHNTE PNHAHCOBW OTUYETI
8. HeTHM (mHaHCcOBM pasxogn
B xunagu nesa 31 mapTt 31 mapT

2008 rognHa 2007 rognHa

Mpu3HaTW B Nevanu umm 3aryému

Pasxoawn 3a n1xBu No 06MraLoHeH 3aem (696) (693)

Pa3xoau 3a IMXBK MO KPaTKOCPOUHU 3aeMu (126) (4)

Mpuxogn OT auxBM NO 6GaHKOBM AenosuTh U - 102

pasnnaliaTenHn CMeTKu

HeTHa neuyanba / (3ary6a) ot npomsaHa Ha BalyTHUTe 8 4

KypcoBse

[pyru HeTHU (prHaHCoBU Npuxoan / (pasxonm) (103) (64)
(917) (655)

Pa3xoguTe 3a IMXBY NPELCTaBNABAT /IMXBU, Bb3HUKHAIM MO NOBOL Ha 3aeMU U KPeAWUTW, NPU3HATKU Ha
6asata Ha e()eKTMBHUA NIMXBEH MpPOLUeHT. MMo3uumata Apyry HeTHW MHaHCOBM MpUXoAwn/ (pa3xoam)
npeacTasnsBa 6aHKOBM TakCW U KOMUCWOHM.

9. Pasxoau 3a faHbuu
MpusHaTK B KOHCONMAMPAHUA 0 TYeT 3a 4oXoauTe

B xunagu nesa 31 mapT 31 mapt
2008 rognHa 2007 rognHa
TekyLy, faHbK
[JaHbK 3a Tekywms nepnog, - (6)
- (6)
OTCpoyeH JaHbK
Bb3HUKBaHE 1 06paTHO NPOSB/IEHVE HA BPEMEHHY Pa3/IMKK 1 (7
1 @)
OO6LL0 pa3xoay 3a AaHbLUy NPU3HAT B KOHCONUAMPaHNS 1 (13)

OTYeT 3a [l0X0ANTE

JaHbKbT 3a TekyllaTa rofuHa € W3uucreH B CbOTBETCTBME C [EACTBAWOTO 6BLArapcko AaHbuHO
3aKOHOLATe/NCTBO, B YaCTHOCT 3aKOHa 3a KOpropaTvBHOTO MOAOXOAHO obnaraHe. He ca Bb3HWKHaM
TeKYLLM UM OTCPOYEHU AaHbLW OT AeiiHocTTa Ha "pynata B Cbpbus. MNpu noxmumara gaHbyHa CTaBKa B
Bbnrapus 3a 2008 roguHa e 10% (2007 roguHa: 10%).
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10.

BENEXKN KbM KOHCOJINAWPAHNTE PNHAHCOBW OTYETWU

VIMOTW, MaLlLMHW, CbOPBKEHNS 1 060pyaBaHe

B xunagu nesa

OTyeTHa CTONHOCT

BanaHc kbM 1 aHyapu 2007 T.
MpnaobnTn akTMBK

OTnuvcaHn akT1sm

BbTpeLuHu TpaHchepu
MpeoueHbYeH peseps

Mpuxoam oT nNpeoLieHKa

3ary6m ot obe3LeHKa

BanaHc kbm 31 fekemspu 2007 T.

BanaHc kbm 1 aHyapun 2008 r.
MpnaobnTn aKTBK

OTnvcaHn akT1em

BbTpeluHu TpaHchepu

Pa3nnkn OT NpeBOAM Ha OTYeTw
Ha NpeanpuUATUS B Yy)KOMHa
banaHc kbM 31 mapT 2008 .

AmMopTu3auma 1 3aryém oT
ob6e3LeHKa

BanaHc kbm 1 aHyapun 2007 T.
AMopTU3aLWa 3a Neprofa
AMOpTM3aLMs Ha OTNMCAHWN aKTUBY
MpeoLeHbYeH peseps

Mpuxoamn oT npeoLeHKa

BanaHc kbM 31 gekemspu 2007 T.

BanaHc kbM 1 aHyapu 2008 T.
AMopTK3aLna 3a neprofa
AMOpPTH3aLMSA Ha OTMCAHN aKTUBK
BanaHc kbm 31 mapT 2008 .

banaHcoBa CTONHOCT
KbMm 1 anyapm 2007 T.

Kbm 31 gekemspu 2007 T.
Kbm 31 mapt 2008 .

3emau Cbopb- TpaHc- CtonaHc- Opyrun B npougec O6wo
crpagm XXeHus, NOPTHU KU Ha
MalWHU U CpefcTBa MHBEHTap nsrpaxgaHe

obopypaBaHe

40,927 15,984 976 6,542 357 155 64,941

4 237 156 86 11 22,017 22,511

- (82) (52) (35) (1) - (170)

13,655 5,831 299 1,920 288 (21,993) -

33,444 2,506 9) (472) (42) - 35,427

- 37 - 14 1 - 52

- (1) - - - - (1)

88,030 24,512 1,370 8,055 614 179 122,760

88,030 24,512 1,370 8,055 614 179 122,760

- - - - - 184 184

- ©) - - @ - (6)

- 24 - 7 2 (33) -

- ? O] - - ®) ()

88,030 24,529 1,368 8,062 615 327 122,931

1,296 2,274 204 2,161 125 - 6,060

748 1,296 149 922 70 - 3,185

- (75) (25) (31) - - (131)

513 412 (15) (757) (74) - 79

- - - 1 - - 1

2,557 3,907 313 2,296 121 - 9,194

2,557 3,907 313 2,296 121 - 9,194

269 450 45 292 24 - 1,080

- (1) - - - - (1)

2,826 4,356 358 2,588 145 - 10,273

39,631 13,710 772 4,381 232 155 58,881

85,473 20,605 1,057 5,759 493 179 113,566

85,204 20,173 1,010 5,474 470 327 112,658

ChblUecTBeHa YacT OT MMOTUTE, MaLUMHWTE, CbOP bXXEHMATa U 06opyaBaHeTo Ha [pynaTta npejcTasnsea
cobcTBeHa 3ems Ha cToiiHocT 50,541 xun. nesa (2007 roguHa: 50,541 xun. neBa), KakTo v U3rpageHu

crpagu ¢ 6anaHcoa CTOMHOCT 34,663 xun. nesa (2007 roguHa: 34,932 xun. nesa).
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11.

12.

13.

14.

BEJIEXXKN KbM KOHCOMMAWNPAHUTE ®UUHAHCOBW OTYETW

HemaTepuanHu akTnsem

B xunsam nesa Cogtyep
2008 2007

rofvHa rofuHa
OTuyeTHa CTONHOCT
banaHc KbM 1 sHyapu 372 270
MpnaobuTH aKTUBM 6 76
OTnucaHun aKTuBn 4
BbTpeLwHn TpaHchepu 5 -
MpeoLeHbYEH pe3eps - 32
3ary6u ot 06e3LeHKa - 2
Pa3nnku 0T NPeBOAM Ha OTUETW Ha NPEeLNPUATUS B Yy)KOMHA (1) -
BanaHc kbM 31 mapT / 31aekeMBpu 382 372
AmMopTM3aums 1 3arybmu oT 06e3LeHKa
banaHc KbM 1 sHyapu 184 112
AMopTuM3aLms 3a nepruoga 19 65
AMOpTH3aLMA Ha OTNNCAHN aKTUBU - 4
MpeoLeHbYeH peseps - 13
3aryou ot 06e3LeHKa - (2)
banaHc KbM 31 mapT / 31 gekemspu 203 184
BanaHcoBa CTOMHOCT
banaHc KbM 1 sAHyapu 188 158
banaHc kbM 31 mapT / 31 gekemspu 179 188

Apyrvi IHBECTM L

Josepue — bpuko ALl npuTexkaBa MaLMHCTBEHO ydacTue oT 300 HeTbpryemu akummn BbB (peHckaTa
komnaHua A.N.P.F. (cBbp3aHo inue Ha Mr. Bricolage SA) ¢ HOMMHaHa CTOMHOCT B pa3Mep Ha 15 eBpo

BCAKa, Npnaobutn npes 1999 rogmHa. Kbem 31 mapT 2008 rognHa 0TYeTHaTa CTOMHOCT Ha aKUMKTE € B
pasmep Ha 9 xun. nesa (2007 roguHa: 9 xun. nesa). HeTbpryemmnte akLUmm ce oTYMTaT MO TAXHATA LieHa
Ha NpuaobuBaHe, JOKOMKOTO He e Bb3MOXHO fa 6bje HanpaBeHa HafexHa OLe HKa Ha crpasefuBaTa

MM CTOMHOCT KbM faTaTa Ha 6anaHca.

Apyrn AbArocpoYHN B3eMaHUs

CbrnacHo [0roBopuTe 3a HaeM Ha oOucK 3a afMWUHWUCTPATMBHO -ynpaBneHCKW uenu, pynata e
npefocTaBuia AbArocpoyHn 06e3neyeHuns Ha CTOMHOCT 86 Xwn. fieBa B Nonsa Ha HaemogatenuTe (2007
rogvHa: 86 xwn. neea), BKIHUUTENHO 58 XW. feBa Ha CBbp3aHK nnua (BMXK Genexka 30 Cebp3aHu

mua).

MartepranHu 3anacu
B xunagn nesa 31 mapTt
2008 rognHa

31 pekemBpu
2007 rognHa

Crtoku 27,408 24,831
Martepuanu 64 84
27,472 24,915
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15. AKTUMBW, KnacuumumpaHy Kato gbp>kaHu 3a npogaxoa

B xunagu nesa 2008 rognHa 2007 rognHa
banaHc KbM 1 AHyapu 167 160
MpnaobuTy akTnBM - 7
BanaHc kbM 31 mapT / 31 fekemBpu 167 167

AKTMBUTE, KNacU(MUMpPaHN KaTo AbpXaHW 3a Npofax6a NpeacTaBnsiBaT M3rpafeHn ChOpPbXeHus 3a
eM1eKTPOpasNpeAenMTeNHUTE ApY)XecTBa (TPadonocT , KabenHa MMHUS 1 KabenHa Mpexa ).

16. TbpProscku 1 gpyru B3eMaHus

B xunagu nesa Benexka 31 mapTt 31 gekemBpu
2008 rognHa 2007 rognHa

B3emaHus, cBbp3aHu ¢ 06ema Ha NOKYMKuTe 751 1,290
B3emaHus OT KNMEHTU 1 LOCTaBUALM 278 344
ABaHCK, NJaTeHN Ha [OCTaBYNLIA 69 65
JaHbLm 33 Bb3CTaHOBABaHe 64 71
B3emaHus OT CBbp3aHM nnLa 30 7 5
MpepnnateHu pasxoan 527 368
[pyru B3emaHusa 87 161
1,783 2,304

ColUecTBeHaTa YacT oT nosuumata lMpegnnateHy pasxogyn kbm 31 mapT 2008 roguHa npefcTtasnssa
pasxofm 3a Haem Ha omc Ha LeHTpanaTa Ha [osepue — bpuko AJL B pasmep Ha 127 xun. nesa (2007:
70 xun. nesa), pa3xoan 3a paboTHO 06/1eKn0 Ha cToiHocT 115 xmn. neea (2007: 122 xwun. nesa) u
pa3xoau 3a peknama B pasmep Ha 116 xus. neea (96 xun. nesa).

17. Mapwn n NnapnyHnN eKBUBaNEHTU

B xunagu nesa 31 mapTt 31 gekemBpu
2008 rognHa 2007 rognHa

Mapwu B 6poii 466 1,086
Mapw B pasnnalLaTesiHm CMeTKM 638 327
1,104 1,413
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18.

BEJIEXXKN KbM KOHCOJMMAWNPAHUTE ®NHAHCOBU OTYETI

AKUVOHepeH KannTan n pesepsu
AKUMOHepeH (OCHOBEH) KanuTasn
PernctpupaHv noMMeHHN akLmn

B 6poit akuum 2008 2007
W3paneHn koM 1 aHyapu 16,500 16,500
M3paneHn koM 31 mMapT / 31 feKeMBpU — U3USANO0 NAaTeHN 16,500 16,500

Bcuuku akumm ca ¢ HomuHan ot 1,000 nesa.

AKLMOHepH
“MNosepne Kanutan” ALl KOHTpOMMpa MPSKO MakoputapHus nakeT akuuu (54.93%) Ha ,,Josepue —

bpuko” AL

Mr. Bricolage S.A. ynpaxHfiBa 3HaUMTENHO BAMAHME ype3 NpsKa, KakTo U Henpska (nocpescTBOM
Windspell Ltd., Kunbp) co6cTBeHOCT BbpXy 45% 0T akuuuTe.

Opyrv akunoHepy nputexasar 0.07% OT aKLMMTe Ha KOMMaHUATA - Maiika.

MpuTexatennte Ha 06MKHOBEHW akLUW MMAT MpaBo Ha AVBUAEHT W [a rNacyBat C eyH rnac 3a BCska
aKkuus, KoaTo nputexasar, Ha O6wuTte cbbpaHua Ha ,[loBepue — Bpuko” ALl Bcuukm akuum ca
paBHOMOCTaBEHW MO OTHOLLIEHWE HAa OCTaTbYHUTE aKTUBM Ha KOMMaHuaTa - Maiika.

Kbm 31 mapt 2008 rogvMHa HOMWHaMHaTa Cyma Ha akUMOHepHUs KanuTan Ha ,,JloBepue — bpuko” Al
Bb3M3a Ha 16,500 xun. nesa (2007: 16,500 xun. nesa).

Pe3sepsu, nevanbu u 3aryou

CbrnacHo pelueHne Ha O6LLOTO CbbpaHN e Ha akLMoHepuTe Ha ,,Josepue — bpuko” Afl, NpoBefeHO Ha
11 mapT 2008 roguHa, nevanbata 3a 2007 roguHa B pasmep Ha 3,867 xwn. neBa e 3afefieHa Karto
JOMb/HUTENHW Pe3epBu, C LN U3M0oN3BaHe 3a MHBECTULMW U Apyrn Lenu, no pelueHne Ha O6LLoTo
cbOpaHue Ha akuMoHepuTe Ha [ipy>ecTBOTO.
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18.

19.

BEJIEXXKN KbM KOHCOJIMAWNPAHUTE ®NHAHCOBU OTYETIN

AKUMNOHEPEH KanuTas 1 pesepsu, NPoabIHKeHNE
Pesepsu, nevaném 1 3aryéu, Npogb/>KeHue

Kbm 31 mapT 2008 roguHa pesepsuTe, nevanbute n 3arybute Ha pynaTa ca KakTo crefsa:

B xunagy nesa

banaHc KbM 1 aHyapu 2007

PasnpefeneHve Ha neyan6arta 3a
pesepsu

Meyan6u 1 3aryéu

banaHc kbM 31 mapt 2007

MpeoLeHKa Ha MMOTW, MaLUVHW,
CbOPBXEHUS U 060pyaBaHe
OTCpOoYeHN faHbLY BbB BPb3Ka C
npeoLeHKaTa

MpeoLieHbYeH pe3eps Ha
NpoAaseHn HeTeKyLLM aKT1BU
Meyan6u n 3arybm

banaHc kbm 31 gekemspu 2007

PasnpefieneHve Ha nevanbara 3a
pesepsu

MpeoueHbYeH pe3eps Ha
OTMMCaHN HETEKYLLW aKTV1BM
Mevan6u n 3aryéu

banaHc kbM 31 mapt 2008

Joxof Ha akuums
OCHOBEH [0X0f Ha aKumsa

Mevan6bn 3akoHoBM [JdonbAHWUTENH [1peoueHbYUHN o6ulo
n 3arybm pe3epsu 1 pesepsu pesepsu

8,760 1,432 10,017 2,825 23,034

(8,893) 717 8,176 - -

(118) - - - (118)

(251) 2,149 18,193 2,825 22,916

- - - 35,367 35,367

- - - (3,537) (3,537)

3 - - ©) -

3,511 - - - 3,511

3,263 2,149 18,193 34,652 58,257

(3,867) - 3,867 - -

1 - - 1) -

(438) - - - (438)

(1,041) 2,149 22,060 34,651 57,819

M34mcneHneTo Ha OCHOBHUSA [0X04 Ha akumsa kbM 31 mapT 2008 rogmHa e 6asmpaHo Ha HeTHaTa 3aryba
B pasmep Ha 438 xun. nesa (2007 roguHa: 118 xwn. neBa) v CpeaHOMpETEr/ieHns 6poi 0 BUKHOBEHM
akuumm 3a nepuoga 16,500 6pos (2007 roguHa: 16,500 6pos).
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20. OTCcpoYeHn faHBbYHW aKTVBMW U NacuBU
OTCpOLIeHI/I AaHBYHU aKT 1BU N NacuBW, NPU3HaATN B KOHCOTMANPaHUA 6anaHc

OTCpO‘-IeHVITe [aHBYHN aKTUBW N NacuBK Ce OTHACAT 3a.

B xunagn nesa AKTVBU Macveun HeTeH pa3mep
2008 2007 2008 2007 2008 2007
VIMOTH, MaLLMHW, CLOPBXEHUS U - - 3,985 3,979 3,985 3,979
obopyaBaHe
HematepunanHu aktusu 1) Q) - - ) Q)
MatepunanHu 3anacu (20) (12) - - (20) (12)
TbpProecky 1 Apyrv B3eMaHus 4 4 - - 4 4
THProBecKY 1 ApYru 3ab/HKEHNA (55) (59) - - (55) (59)
Apyru 4bnrocpoyHn (12) (10) - - (12) (10)
3afb/KeHNA
[JaHbyHn (akTmem)/nacvsn (91) (86) 3,985 3,979 3,894 3,893

Mpunoxumata faHbyHa CTaBKa B bbnarapus e Tasw, onpegeneHa CbC 3akoHa 3a KOpNopaTWBHOTO
NOJOX0L4HO obnaraHe, KOATO cumTaHo oT 1 aHyapu 20 07 roguHa e B pasmep Ha 10%. He e npusHat
aKTMB MO OTCPOYEHW AaHbLy BbpXy 3arybarta Ha CpbOCKOTO AbLUEPHO [ PYXKEeCTBO, [OKOMKOTO KbM
fataTa Ha 6anaHca He CblLeCTBYBa BEpOATHOCT fa 6bfe peanmsnpaHa obnaraema nevanba, cpeLly
KosATO fia 6bje OM0M30TBOPEH aKTUBA.

EdhekTnTe OT NpomMsHaTa Ha OTCPOYEHWUTE AaHbYHW aKTMBM 1 NacuBM Mpe3 Mepuoda ca NpusHaTu B
KOHCONMMAMPaHUS 0TUET 3a I0XOAWTE, KaKTo cnefga:

[BV>KeHe BbB BPEMEHHI T Pas/IMKuM Npe3 neproaa

B xunagn nesa BanaHc Mpu3HaTtn B BanaHc
01.01.2008 Ortyera 3a 31.03.2008
noxoaute

VIMOTK, MaLLUHK, CbOPBXEHNS 1 060pYLABaHE 3,979 6 3,985
HemaTepuanHun akTnem (1) - (1)
MatepuanHu 3anacu (12) (8) (20)
TbpProecky 1 Apyrv B3eMaHus 4 - (4)
THProsckv v ApYrvt 3afb/mKeHNs (59) 4 (55)
Jpyrn 4bNrocpoyHN 3aabimkeHuns (10) (1) (11)
3,893 1 3,894
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21.

BEJIEXXKN KbM KOHCOTMMAWPAHUTE ®PNHAHCOBU OTYETN

Heob6e3neueHn KopnopaTueHM obamnraumm
W3pgageHnTe obnuraymmn npefacraBnsBar 06MKHOBEHW, HeobesneyeHn, 6Ge3HaMYHK (PerncTpupaHn B
LleHTpanHusa AenosnTap) KopnopaTuBHM 06inrauum , 06eKT Ha YCOBWS, CbC CIEAHNTE XapaKTEPUCTUKN:

HomuHanHa CTOMHOCT Ha 06/mMraumoHHms 3aem: 18,000 xun. eBpo;

Cpok (MaTypuTeT) Ha 3aema: 7 (CegeMm) roguHm (cumtaHo OT gekemspu 2006
rofvHa), 3-roAvileH rpatuceH nepuog, UsnfawiaHe Ha rnaBHULATa Ha OCEM pPaBHU
yacTu;

JNnxea: 7.50% Ha roguiiHa 6a3a 3a MbpBUTE TPW FOAMHW, NIaTUMa Ha NOAYroANLLHN
BHOCKM; YBenuueHue Ha 8.00% Ha roguwHa 6asa 3a roguHuTe OT YeTBbpTa A0 ceama
npv ycnosue, ye He 6bae ynpaxHeHa call option (onuusTa 3a 06paTHO M3KyMyBaHe ) OT
eMUTEHTa, ¥ NaaTMa Ha nonyroAuLLIHN BHOCKW;

HomwuHanHa cToHOCT : Benukm obnnraymm ca ¢ HoMmHanHa cToiiHocT 1,000 eBpo ;
Onuus 3a 06paTHO M3KynyBaHe: Ha 36-Mecel, OT faTaTa Ha u3faBaHe Ha obnuraummnTe

Ycnosus u Cpok

B xunagmn nesa

HeobesneueHu
KOopropaT1BHM
obnuraumm;

31 mapT 2008 31 pgexemspu 2007

BanyTta HomuHaneH lNoguHa HomuHanHa  bBanaHcoBa HomuHanHa — banaHcosa
JINXBEH MPOLEHT  Ha Mafiex CTOMHOCT CTONHOCT CTOMHOCT CTOMHOCT

EUR nocTosHeH 2013 35,205 35,652 35,205 34,956
JINXBEH MPOLEHT
7.50% 3a
rogvHu ot 1-sa
[0 3-Ta,
HapacTBall
JINXBEH MPOLEHT
Ha 8% 3a
roguHun ot 4-ta
[0 7-Ma

35,205 35,652 35,205 34,956

Moseye MH(opMAaLMs 3a Bb3AEVICTBUETO Ha JIMXBEHWA MPOLEHT WU BalyTHWUA PUCK BbPXY [pynata ce
CbAibpXa B 6efiexka 27 PUHAHCOBN UHCTPYMEHTW.
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22.

23.

BEJIEXXKN KbM KOHCOTMMAWPAHUTE ®PNHAHCOBU OTYETN

JInxeeHun KPeanTn 1 3aeMun
ToBa MOsICHEHWE MPeACTaBs MH(OPMauUs 3a [JOrOBOPHUTE B3aWMOOTHOLLEHMS HA [pynata OTHOCHO
aHTKMMEHTH MO SINXBEHU 33EMU W KPEAUTU.

O6e3neyeHu 3aeMm
»AoBepne — bpuko” AJ, nogabpXKa KpegutHa fMHKSA, oTnycHata oT ,,SG Ekcnpec6aHk” AL, Codus.
[JloroBopeHuTe ycnosus ca CnefHuUTe:

> forosopHa cyma — 6,000 xun. eBpo, KouTo MmoraT fga ObAaT M3Mon3BaHU Karto
oBbpapadT W/MAM KpeauTHA NMHMS 3a W3AaBaHe Ha 6aHKoOBM rapaHuumm oT SG
EkcnpecbaHk AL;

rOAWLLEH NNXBEH MPOLEHT — efHOMeceueH EURIBOR + 1.85%;

nepuog — o 15 gexkemspy 2008 rogumHa;

obesneyeHre — 0cobeH 3a710r Ha CTOKM Ha CTOWHOCT MUHUMYM 9,000 xun. eBpo B
nonsa Ha SG EkcnpecbaHk AJl, CbrnacHo pasnopefouTe Ha 3akoHa 3a 0CO6eHMTE
3a/103u.

YV V VY

Ycnosus n cpok

B xunagu nesa 31 mapt 2008 31 fexkemspu 2007

Banyta HomwuHaneH lNoguHa HomuHanHa banaHcoBa HomuHanHa bBanaHcoBa

NNXBEH Ha CTOMHOCT  CTOWMHOCT CTOMHOCT  CTOWMHOCT
MPOLEHT  nagex
KpegutHa nuHua EUR  1-meceuyeH 2008 11,735 5,883 4,890 3,377
EURIBOR +
1.85%
11,735 5,883 4,890 3,377

MoBeye MH(opMaLMs 3a Bb3LEACTBMETO HA SIMXBEHUS MPOLEHT U BayTHWA PUCK BbpXy IpynaTa ce
CbAbpKa B Benexxka 27 ®UHAHCOBU UHCTPYMEHTW.

[pyrn 4bnArocpoyHn 3ab/mkeHns

Tasn Genexkka nNpeacTass WH(OPMaUWs 33  HAYMCNEHUTE MPOBM3MM 33  OBE3LETEHUS MpW
neHcuoHMpaHe. O6LaTa cyma Ha 3a[ib/DKeHUSITa € U3uMcneHa 3a nepuog oT 10 roavHK, AMCKOHTMpaHa
C IMXBEHUS MPOLIEHT MO 06/INTaLMOHHNS 3aEM.
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24.

25.

26.

BEJIEXXKN KbM KOHCOJMMAWNPAHUTE ®NHAHCOBU OTYETI

TBHProBCKU U JpYri 3afb/IKEHUSA

B xunagu nesa Benexka 31 mapt 31 gexkemspu
2008 roanHa 2007rognHa
3a4b/MKEHNA KbM [OCTaBUMLM 20,965 22,017
3a[b/KEHNA KbM CBbP3aHN nuua 30 805 953
3a4b/MKEHNA KbM CTPOUTE/THW KOMMNAaHUU - 263
3aib/HKeHna KbM nepcoHana 1,074 1,112
3afib/HKEHNS KbM COLIMANHOTO OCUTypsBaHe 276 276
[Jpyruv 3aab/mkeHns KbM 6roLkeTa 825 1,323
[NonyyeHn aBaHcK 1 11
[pyru 3agbmkeHmns 133 75
24,079 26,030

pynata ypexaa 3afb/KeHusaTa KbM cBoMTe fgoctasy mum mexay 30 v 150 geHa oT pgaTtata Ha
Bb3HWKBaHE, CNOPes Knay3uTe Ha CbOTBETHMSA AOroBOp.

JaHbum BbpXy foxoaa
MpeannateHnaT faHbK BbpXYy goxoga kbM 31 mapT 2008 roguHa e B pasmep Ha 478 xwun. nesa (31
nekemspu 2007 r.: 478 xun. nesa).

Ynpas/eHve Ha (PHaHCOBUSA PUCK
Ta3an Genexkka NpeaCcTass MHPOPMALMSA 33 eKCMo3nLMsTa Ha FpynaTa KbM CIeHNTE PUCKOBE:

JInkBuaeH puck
KomnaHusTa - Maiika e 06eKT Ha BbHLLIHO HalIOXKeHW U3UCKBaHWA 3a IMKBUAHOCT, KaKTo CrefBa:
> JMKBUAHOCT — MUHUMANHO Tekywo cboTHOWeHM e (Tekywm akTusu/KpaTkocpouHu
3a4b/mkeHuns — 1.00;
> MUHMUMaHO Mokputune Ha nnxeute (EBITDA/HeTHM pa3xogn 3a nmxan) — 2.00;
> MWUHMMaHO MokpnTWe Ha nnawaHmsTa no gvara (EBITDA/HeTHW pa3xogmn 3a NXBu
+ TeKyLLa YacT OT Abarocpoynus abar) — 1.20.

[JatuTe 3a npernep Ha Te3n nokasarenu ca 30 1oHU 1 31 gekeMBpu.

YnpasneHve Ha KanuTana

»Joseprie — Bpuko” AJl e 06eKT Ha BHHLUHO HAI0XEHUN KanuTanoBu n3nckeaHms. KomnaHuaTa — maiika
TpsibBa fa MNogAbpKa MUHMManeH pasmep Ha CobcTBeHWs KanuTan 18,000 xun. eBpo, KakTto u

MaKCMManHO ChOTHOLLIEHME JIMXBOHOCEH AbAr/CobCeTeeH KanuTan 1.85.

[JatuTe 3a npernes Ha Te3n nokasatenu ca 30 1oHU 1 31 fekemBpu.
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217.

BEJIEXXKN KbM KOHCOTMMAWPAHUTE ®PNHAHCOBU OTYETN

DUHAHCOBWN NHCTPYMEHTH

KpeanTeH prck

MaKcumManHo noeTus KpeamTeH PUCK Mpe AcTaBnsBa 6anaHcoBaTa CTOMHOCT Ha (YMHAHCOBWUTE aKTUBM.

KbMm gaTaTa Ha 6anaHca MakCMManHaTa eKCno3nuUms KbM KPeauTeH PUCK € KaKTOo CrefBa:

B xunagu nesa 31 mapt 31 gexkemspu

2008 rognHa 2007 rognHa

Kanutanosu nHeectuumu (Apyrv nHBeCTULMM) 9 9

[JbirocpoyHn B3emaHns 90 90

Tbproecky B3eMaHus 1,077 1,745

Mapy 1 NapuyHN eKBNBaNEHTU 1,104 1,413
2,280 3,257

OcHOBHaTa 4acT OT no3uumaTa TbproBCck/ B3emMaHUA MNpeAcTaBnABa B3eMaHWA OT [LOCTaBYMUM 3a
OTCTBMKWN, KOUTO LLie 61:,an npuxeaH aT CbC 3afb/DKEHUA KbM TAX.

BpemeBara CTpyKTypa Ha TbproBCKUTE B3eMaHWs KbM farara Ha 6anaHca e KakTo cnepa:

B xunagu nesa 31 mapT 2008 31 pexemspu 2007
BpyTHa cyma O6esueHka bBpyTHa cyma O6esLeHKa
C nepvog ot 0 go 30 gHu 946 - 1,608 -
C nepuopg ot 31 go 180 gHu 106 - 109 -
C nepuog ot 181 o 360 aHu 8 - 10 -
Hap 1 roguHa 78 61 79 61
1,138 61 1,806 61

[BwxeHneTo Ha 06e3LeHKaTa Ha TBHProBCKNUTE B3EMaHUA NPE3 rognHata € KakTo cneasa:

B xunagu nesa 31 mapt 31 gekemspu

2008 rognHa 2007 rognHa
BanaHc KbM 1 aHyapu 61 37
3arybu ot o6e3LeHka - 24
BanaHc kbM 31 mapT / 314ekemBpu 61 61

JINKBUAEH pUCK
Creppallata Tabnvua nokassa [AOrOBOPEHWTE MaLaHUA MO ONMXBAEMM (PUHAHCOBM 3aLb/DK EHWS,
BK/TOUMTE/HO MALLAHUA Ha IXBUW, HO 6e3 BIMAHNETO Ha HETUPALLYM CrOPa3yMeHMs.
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27. PUHAHCOBU VHCTPYMEHTU, NMPOLBLIDKEHME
JINKBNLEH PUCK, NPOABLIIKEHNE

31 mapT 2008

B xunsagm nesa BanaHcoB  [loroBopeHu Jo 1 1-2 2-5 Hapg 5
a napuuHn  rogvHa TOAMHW  TOLWMHW  TOAVHMU
CTOMHOCT notoum
HenepusaTunsHN
(hrHaHCOBM 3a4b/>KEHNA
Heobesneuexu 35,652 46,821 2,640 2,640 32,212 9,329
KopropaTvBHY 06mramm
KpeauTtHa nnHua 5,883 6,000 6,000 - - -
TBHProBcky 1 apyru 21,903 21,903 21,903 - - -
3ab/DKeHUs
JepnBaTuBHN - - - - - -
(PrHaHCOBM 38 b/IXKEHNA
63,438 74,724 30,543 2,640 32,212 9,329
31 pekemspwn 2007
B xunsagm nesa BanaHcoB  [loroBopeHu Jo 1 1-2 2-5 Hapg 5
a napuuHn  rogvHa TOAMHW  TOAMHW  TOAVHMU
CTOMHOCT notoum
HegepusaTunsHN
(PMHAHCOBM 3a4b/I>KEHUS
Heobesneuexu 34,956 46,821 2,640 2,640 32,212 9,329
KOprnopaTuBHY 06anraumm
KpegutHa nuHus 3,377 3,400 3,400 - - -
TBHProBCcKy 1 Jpyru 23,308 23,308 23,308 - - -
3aib/DKeHUs
[JepnBaTuBHN - - - - - -
(hrHaHCOBY 3a4b/IXKEHNS
61,641 73,529 29,348 2,640 32,212 9,329

BanyTeH puck

OCHOBHUAT KanuTan Ha ,.bpuko Cney” 0.0.0. e feHOMWHUpaH B €BPO, a He BbB (DYHKLIMOHaNHaTa
Ba/lyTa Ha [PY)XeCTBOTO, KOATO e cpbbekn fAuHap (RSD). [OKONKOTO OCHOBHMTE TpaH3aKuuMW Ha
[Josepvie — Bpuko AJ] ca AeHOMVHUpaHW B fieBa U €BPO, 3a APYXKECTBOTO HE CbLUECTBYBA 3HAUYMUTENHA
KOHLIEHTpaLMa Ha BaslyTeH pUCK. MakcrManHaTta eKkcrnosuLma Ha rpynaTta KbM BanyTeH PUCK KbM fartarta

Ha 6anaHca e KakTo cnensa:

B xunagy nesa 31 mapt
2008 roanHa

31 pekemBpun
2007 rognHa

OCHOBEH KanuTan 1,173 978
3ab/MKEHNS KbM A0OCTaBYMLM SEHOMUHMPAHN B LLATCKN 139 -
Jonapu

1,312 978
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BEJIEXXKN KbM KOHCOJMMAWNPAHUTE ®NHAHCOBU OTYETI

27. ®UHAHCOBU MHCTPYMEHTU, NPOABIDKEHNE
BanyTeH puckK, NpoLb/mKeHve
MpUNoXNMU Ca CRefHUTE BalyTHU KYpCOBE:

CpefieH Kypc Kypc kbM gataTta Ha 6anaHca
2008 2007 31 mapt 31 gekemBpu
2008 rognHa 2007 rognHa
B espo
RSD 100 1.2104 1.2505 1.2149 1.2620
B nesa
USD - - 1.2369 -

AHa/IM3 Ha YyBCTBUTENHOCT Ta
1% yBenMYeHMe Ha Kypca Ha €BpOTO CNpAMO cpbOckuA AuHap Kbm 31 mapT 2008 roguHa 6m
MPOMEHWNO KanuTana 1 nevanbute Uan 3arybute cbC CymuTe, NOKazaHu no -4ony:

B xunagy nesa Meuyan6a nnn Kanutan
3aryb6a

31 mapT 2008

RSD (12) -
(12) -

31 pexkemspu 2007

RSD (10) -
(10) -

1% yBenunyeHne Ha Kypca Ha LaTcKus fonap cnpsamo 6barapckus nes kbm 31 mapT 2008 roguHa 6m
MPOMEHW/IO KanuTana 1 nevanbute Uan 3arybute cbC CymMmuTe, NoKazaHu no -4oy:

31 MapT 2008 (1) -
usD (1) -

31 nekemspu 2007 - -
usD - -

JlnxseH puck
Cnepgpalata Tabnuua npeAcTass (MHaHCOBUTE WHCTPYMEHTM Ha [pynaTta KbM gatata Ha 6anaHca
CMOpe/ BUJ0BETE IMXBEH NMPOLIEHT:

B xunagy nesa 31 mapt 31 gekemBpu
2008 roguHa 2007 rogmnHa

MHCTpYyMEHT U € (hrKcrpaHa JOXOAHOCT

Heobe3neuyeHn KopnopaTuBHU 06/IMraumm 35,652 34,956
35,652 34,956

MHCTpyMeHT Y C nfasaLla fOXOAHOCT

KpenuTtHa nnHus 5,883 3,377

5,883 3,377
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27.

BENEXKN KbM KOHCOJINAWPAHNTE PNHAHCOBV OTUHETI

PUNHAHCOBU UHCTPYMEHTU, MPOLB/IKEHNE

JlnxBeH pUCK, NPOABbIKEHNE

AHaNn3 Ha YyBCTBUTE/IHOCT Ta Ha (PMHAHCOBNTE UHCT PYMEHT U C NJiaBallia /Mxsa

MpomsHa Ha NXBEHWTE HMBA C 1 NPOLEHT KbM AaTaTa Ha 6anaHca 6u yeenuumna (Hamanuna) Kanut ana
nnn neyandute u 3arybute cbC CyMWTe, MOKA3aHW Mo -40My. AHAIM3BLT AOMNYCKA, Ye BCUUKW OCTaHaIm
MPOMEH/IMBK, OCOBEHO BalyTHWUTE KypcoBe, Ca MOCTOSHHW. AHanM3bT e HanpaBeH Ha CbluaTa 6asa 3a
2007 roguHa.

B xunagu nesa Meyvan6a nnm 3aryba Kanutan

1% 1% 1% 1%
yBe/IMYEHVE HaMasleHune YBe/IMYEHVE HamasleHue

31 mapT 2008
KpegutHa nuHuna (17) 17 - -
(17) 17 - -

31 mapT 2007
KpegutHa nnHus (1) 1 - -
@) 1 - -

EheKTMBEH NIMXBEH MPOLEHT M aHa/IM3 Ha NPOMSAHAT a Ha IMXBe HMA NPOLEHT KaTo LeHa
Mo OTHOLWeHWe Ha [OXOLOHOCHW (PMHAHCOBM aKTVWBU W ONMXBAEMM (PUHAHCOBU NacuBM, chnegHata
TabnuMua nokasga eeKTUBHUS NMXBEH MPOLEHT KbM faTaTa Ha 6anaHca W N epuofa, B KOWTO TOi ce
MPOMEHS.

B xunagu nesa EdekTrBHA Mog 6 1-2
Benexka nnxsa O6Lwo Meceua rofiMHn

Mapy 1 NapuYHN eKBUBANEHTU 17 0.20% 1,104 1,104 -
1,104 1,104 -

HeobesneueHn KopnopaTueBHM 0bnmnraumm

EUR - dmkcupaHa nmxsa 21 8.20% (35,652) (35,652) -
KpeguTtHa nuHNA
EUR - nnaeaLya nnxsa 22 6.21% (5,883) (5,883) -

(41,535) (41,535) -

Basa 3a onpegensaHe Ha Crpasea/IMBUTE CTOMHOCTY
3a Lie/IMTe Ha OMOBECTABAHETO MO -0y Ca OTPaseHy 3HAUMTENHUTE METOAM W AOMYCKAHWS, U3M0M3BaHK
3a OMpefieNisiHe Ha CpaBe//IMBUTE CTOMHOCTY Ha (DUHAHCOBUTE MHCTPYMEHTMW.

KanuTanosn UHBECT UMK

KanuTtanoBuTte MHBECTULMY (Jpyry MHBECTULMM) NPEACTABNABAT HETLPIYEMM aKLMW, KOUTO Ce 0TUMTaT
Mo TAXHATa LieHa Ha NpuAo6MBaHe, JOKOIKOTO He e Bb3MOXHO Ja Gbfle Hanp aBeHa HafexXAHa OLeHKa Ha
CcrpaBeg/vMBaTa UM CTOMHOCT KbM JaTaTa Ha 6anaHca.
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27.

BENEXKWN KbM KOHCO/IMAWNPAHUNTE ®NHAHCOBU OTYETI

®DUHAHCOBW MHCTPYMEHTU, NPOABIDKEHME

Basa 3a onpegensHe Ha CrnpaBea/IMBUTE CTOMHOCTY , MPOgb/IKEHME

TbProBCKM B3eMaHus

CnpaBeannBaTa CTOMHOCT Ha AbArOCPOUHUTE B3 EMAHMSA, C U3K/THOUEHIE HA HE3aBbPLUEHN [4OrOBOPK 3a
CTPOMTE/ICTBO, Ce ONPE/eNst KaTo HAaCTOsLIATa CTOMHOCT Ha 6bAeLumMTe NapyuyH1 NOTOLM, AUCKOHTUPaHA
C MasapHaTta MxBa KbM JaTarta Ha 6anaHca.

He e n3umcneHa cnpaBef/inBa CTOMHOCT Ha TEKYLLMTe TbProBCKW B3eMaHMs, 40 KOMKOTO TS € pasyMHO
NpnGAVKEHME Ha TAXHaTa 6anaHCcoBa CTOMHOCT.

HepepveaTVBHYU (.*JVIHaHCOBVI 3afQb/>KEHNA
CnpaBepa/imBata CTOMHOCT ce M3umMcnsaBa Ha 6asata Ha HacTodlaTa CTONHOCT Ha 6'b,lJ|BLLl,I/ITe napnuyHn
noToumn Ha rnaBHNUN U NUXBU, ANCKOHTUPaHa C NasapHA NNXBEH N POLEHT KbM faTaTa Ha 6anaHca.

Tbli KaTo cnpaBef/MBaTa CTOMHOCT Ha TEKYLLMTE 3afb/DKEHNS e pasyMHO NPUGIMXKEHUE Ha TsIXHATa
6anaHcoBa CTOMHOCT, TO TAXHATa CNpaBe/MBa CTOMHOCT He e U34KCeHa.

Mopaan nnaeallus NUXBEH MPOLEHT Ha KpeAuTHATa NMHWSA, HeiiHaTa CrnpasednMBa CTOMHOCT He e
U3UnCneHa.

JINXBEHW NPOLEHT 1, U3MO0/3BaHM 3a ONPeLe/siHe Ha CNPaBeAMBUTE CTOWHOCT U

JInxBeHWTe NPOLEHTH, N3MON3BaHUN 3a AUCKOHTUPAHETO Ha MPUBAN3NTENHUTE MAPUYHU MOTOLM, KbAETO
€ NpUIoXKMMO, ca 6asnpaHy Ha GE3PUCKOBMIS IMXBEH MPO LIEHT (4bPXKaBHU LIEHHM KHUXKA) KbM faTaTa Ha
6anaHca NNtoc afeKBaTeH KOHCTAHTEH KPEAMTEH CMPEA U Ca KaKTo Cnefisa:

B xunagn nesa 31 mapTt 31 gekemBpun

2008 rognHa 2007 rognHa
[barocpoyHn B3eMaHns Ha KOMNaHusATa - Malika 4.83% 4.58%
LbArocpoyHmn B3eMaHWs Ha LbLUEPHOTO APYXECTBO 15.00% 10.00%
HeobesneueHn KoprnopaTueBHW 06mnraumm 8.37% 8.41%

CnpaBefvBY cpeLLly 6anaHcoBM CTOAHOCTA
CnpaBeAnMBUTE CTOWHOCTY Ha (hMHAHCOBMTE aKTUBM 1 NacuBM Ha ['pynaTa, 3ae4HO C TEXHUTE OTUETHU
CTOMHOCTYW, NOCOYEHN B BanaHca, ca KaKTo CfieaBa:

31 mapT 2008 31 gexkemspm 2007
B xunsagn nesa banaHcoBa Cnpasegnvsa BanaHcoBa Cnpaseg/vsa
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
AKT BN
[barocpoyHu B3emaHus 90 70 90 81
Mapn ¥ NapuyHN eKBUBANIEHTH 1,104 1,104 1,413 1,413
1,194 1,174 1,503 1,494
3agbmkKeHus
Heobe3neueHy KopnopaTyBHM 35,652 35,146 34,956 34,384
obnuraumm
35,652 35,146 34,956 34,384
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28.

29.

30.

BEJIEXXKN KbM KOHCOJIMANPAHUTE ®NHAHCOBU OTYETI

OnepaTtnBHU SIM3UHIOBW LOrOBOPU
"pynarta e Haefa CrpafuTe U CbOPLXKEHMATA HA TPU OT MarasuHuTe cu (BapHa, Cotms 1 v MneseH) npu
YCNOBUSATA HA HEOTMEHVMM OMNepaTUBHY NU3MHIUN. ObnyaliHUTe 40rOBOPHU YCNOBUS Ca CNEeAHUTE:
> Cpok Ha gorosopa: 10 (feceT) rogmHu;
> MpaBo Ha NbpPBK O0TKa3 B Nofi3a Ha ,,JloBepne — bpuko” ALl B ciyyaii Ha npogax6a;
> OGbe3neyeHne: HeOTMEHMMA peBofBMpalla 6aHkoBA rapaHUMs B pasmep Ha
FOAMLLHMA HaeMm.

JNnanHrosmte [oroBopu 3a MarasvH BapHa u marasvH Coms 1 cbabpkaT Knaysu 3a npoMsHa Ha
HaeMHUTe nnallaHuns, B 3aBUCMMOCT OT JIOK&/IH UTE NasapHu ycnosus. B Jorosopa 3a HaeM Ha marasviH
MneBeH CbLUECTBYBA K/ay3a 3a rapaHTMpaHe Ha CTOMHOCTTa Ha Haema, KaTo cumTaHo oT 2012 rogunHa
HaeMHaTa LeHa Lie Ce WHAEKCMpa EeXerogHo CbC CTOWHOCTTa Ha XapMOHW3MpaHWs WHAEKC Ha
NOTPeOUTENCKUTE LIEHW.

B xunsgm nesa 31 mapT 31 fekemBpu
2008 rognHa 2007 rognHa

Jo 1 roavHa 2,773 2,773
Ot 1 no 5 roguumn 11,092 11,092
Hag 5 rogmHu 9,791 10,484
23,656 24,349

Pa3xoaumTe 3a HaeM, KOUTO ca NPMU3HATU B KOHCONMMAMPAHUS OTUET 3a JOX0AMTeE ca B pasmep Ha 693 xun.
nesa (2007: 638 xun. nesa).

»AoBepre — bpuko” ALl e yupeanno HeOTMEHMMM PEBONBMPaLLY 6aHKOBM rapaHuun B pasvep Ha 1, 418
XWI1. €BPO, B U3Mb/IHEHWE Ha [OrOBOPUTE 3a HaeM Ha MarasuH 1 BapHa, Cotns 1 v MneseH.

AHT2KNMEHTU
Mpe3 nepuoga Npynara He e NoeMasa CbLUECTBEHU aHTKMMEHTMW.

Csbp3aHu nnuya

VigeHTndrumpaHe Ha cBbp3aHNT e nnLa

pynaTta vMa OTHOLUEHWE Ha CBbP3aHO /ULE C aKLMOHepU W C NPeanpuaTvs nog o6l KOHTPOM Ha
rpynara flosepue, a UMeHHO:

m “[losepune — Kanutan” Afl — akLOHep;

m “[losepue Ob6eamHeH XonguHr” Al — KomnaHusTa-Malika Ha ,,Josepue — Kanutan” AL, n

® [lpyrv KOMNaHuy nog, 06w, KOHTpon Ha “[osepue O6eanHeH XonauHr” AL

lpynata MMa OCBLUECTBEHW TPaH3akuMM W MNPoM3TUYaLLM OT TAX 3afb/DKEHWS U B3eMaHWa C
OpyxectBoto Mr. Bricolage SA (®PpaHums), ocHoBaHM Ha CrnopasyMeHMETO 3a CbApyxwue. Mr.
Bricolage SA 0T cBOsA CTpaHa YNpaXXHsBa 3Ha4YMTE/IHO BIMAAHWE Ype3 MPAKO U KOCBEHO (MOCpeAcTBOM
Windspell Ltd.) nputexxaHue Ha akumm, a CbLLo U Ype3 yyacTue B CbBeTa Ha AMpekTopuTe Ha ,,Josepue

— bpuko” AL

"pynarta CbLUo Taka MMa OTHOLLEHME Ha CBbp3aHo nuue ¢ ,,Japuk Vimotn bBeirapua™ AL (Ha 6a3ata Ha
yyacTue B YNpaBNeHCKUTE UM KOHTPONHM OpraHu ).
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30. CBbp3aHu nuua, NPogb/IKeHNe
KpaiiHuTe canga Ha B3eMaHUs W 3ab/MKEHNS OT/KbM CBbP3aHU avua kM 31 mapT 2008 roguHa, KakTto
1 TpaH3akuuuTe (6e3 AAC) cbC CBBbP3aHM NMLA Ca KaKTo clejBa:

CBbp3aHu nmua

B xunagmn nesa

Mr. Bricolage SA
Mr. Bricolage SA

[Josepue — Kanutan AL,

[Josepue — Kanutan Afj

Odme.BI" AL

Odmc.BI" AL,

Odme.BI" AL

N.®O.KE.KO bbuarapus ALl
MeguumHcky LeHTsp Josepue
EAL

Megvka ALl

Megvka ALl

But AL

Bpatuua Af,

Mapuua Tekc AL

OMK A4

Japuk Imotun bunrapusa AL,

Japvik Mimotu Buarapua AL,

Japuk Imotun bunrapusa AL,
Japuk Imotun bunrapusa AL,

Twvn TpaH3akuus AHyapu - mapT

31 mapt/ 31 gekemBpu

2008 2007 2008 2007 2008 2007
rog. rog. rog. rop. rog.  rog.
TpaH3akuuy  BseMaHus  3afb/>KeHUst
Posantn 497 377 - - 472 586
JocTaBka Ha 32 160 - - 55 36
[ObAroTpaiHm akTuBY,
CTOKW, MaTepuain n
ycnyru
KomneHcawwms 3a noeTo 248 188 - - 248 308
3afib/KeHMe 3a
HEKOHKYpeHTHa feiiHocT
Jlnxsu 1 Takca no 18 - - - - -
OTNyCHaT KpeamT
JocTtaska Ha 57 137 - - 2 5
[ObAroTpaiHM akTuBY,
maTepuani u ycnyru
Mpuxoamn ot Haemu 4 3 - 3 - -
Mpopax6a Ha CTOKM - - 5 - - -
JlocTaBka Ha ycnyru 84 - - - 22 14
[JocTaBka Ha ycnyru 4 3 - 2 -
Mpoaax6a Ha CTOKM 1 - - - - -
ABaHC 3a npogax6a Ha - - - - 1 -
CTOKM
Mpogax6a Ha CTOKK 1 - - - - -
JocTaBka Ha CTOKM - 5 - - - -
JocTaBka Ha ycnyru - 3 - - - -
Mpoaax6a Ha CTOKK - 2 - - - -
Haem Ha otmc (BK/. 162 145 - - 3 4
KOHCYMaTu1BK)
[JocTaska Ha apyru 1 - - - - -
ycnyru
Mpoaax6a Ha CTOKM 1 - - - - -
[JenosuT 3a Haem Ha otnc - - 60 60 - -
1,110 1,023 65 63 805 953

HAMa OCbHLIECTBEHM MOKYMKA M MPOAak6M CbC CBbP3aHM NNALQA, M3 BbH 06MYaiiHUTE TbPrOBCKM
B3alIMOOTHOLLEHUA. TpaH3aKLI'I/II/ITe CbC CBbpP3aHM mLa Ca OCbLIECTBEHM MpPWU LeHOBa MNONUTUKA,
HEOTK/IOHSIBALLA CE OT NasapHUTE YCMOBMUS.
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30. Csbp3aHu n1La, NPOAbLIIKEHNE

31.

Mpe3 nepwoga ,,[Josepue — bprko” ALl nognuca JOrosop 3a 060poTeH KpeauT ¢ ,,JoBepue — Kanutan”
Al npu cnegHuTe ycnosua: AorosopeHa cyma 1,500 xun. nesa, nnxseH npoueHT 0.55% Ha MeceuHa
6a3a, CPOK — eauH Mecell, cuMtaHo oT 14 sHyapu 2008 rogmHa + onuusa 3a yAb/kKaBaHe Ha CPOKa,
obe3sneyeHne — 3anuc Ha 3anoses Ha cToiiHocT 1,500 xun. neea. Kbm fartata Ha 6anaHca 060pOTHUAT
KPeauT e 13LAN0 NoraceH.

[Jpyrv TpaH3akuum cbC CBbP3aHU Nnua
Ipynarta Cbllo Taka MMa OTHOLUEHWE HAa CBbP3aHO /ULE C AWMPEKTOPU U CIYKWUTENN C KOHTPOHU
hyHKUMK.

O6LaTa Cyma Ha HauMCNEHUTe Bb3HArPaXKAEHNS, BKIKOUYEHN B Pa3XOANTe 3a MepcoHana (Bux Genexka
7) e KaKTO CrefBa:

B xunagu nesa 31 mapTt 31 mapT
2008 rognHa 2007 rognHa

CbBeT Ha AupeKTopuTe 30 30
M3nbaHuTeNeH AUPEKTOP U TbProBCKM AUPEKTOp 56 49
86 79

CbbuTUA, HACTBLNWAK CNef AaTaTa Ha 6anaHca
Mpe3 mecew, anpun 2008 roguHa bvarapckata ®oHAoBa bopca perncTpypa Ha ,,HeoduumaneH nasap Ha
obnuraumn”, n3gageHara ot ,,Josepue — bpuko ALl” emucms obnuralum.

Ha 4 main 2008 rogmHa 13tedye CPOKbT Ha JOroBOp, CKoueH Mexay bpuko Cney [.0.0. n Forum Real
Estate D.0.0. CwrnacHo ycnosusita Ha gorosopa fo Tasv para Forum Real Estate D.O.O. umalue
3aAb/KeHne fJa yypeau 3aeflHO CbC CBOWMTe MapTHbOpU W fda npogage Ha bpuko Crey A.0.0.
[PY)XXECTBO, YUIATO ASMOB KanuTan fa ce CbCTOM OT Mpasa Ha Moni3BaHe BbPXY 3eMs 3a 3aCTposBaHe B
Benrpag (Llepak) v ogobpeH yp6aHUCTUYEH MPOEKT, KaKTO W [a OCUIYpW W3L4aBaHETO Ha BCUYKM
[LOKYMEHTU OT CbOTBETHWUTE WHCTUTYLIMN Ha MUMETO Ha HOBOYYPEAEHOTO [PY>KECTBO, KOMTO MO3BO/IABAT
CTPOMTENCTBOTO Ha MarasvH Mr. Bricolage. Mopagn Heu3nb/HEHMETO Ha YCNOBMSATA Ha 4Orosopa oT
cTpaHa Ha Forum Real Estate D.O.0O., B HauaioTo Ha mecel, Main 2008 r. Bpuko Cney, [1.0.0. ce oTTerm
OT cfienkaTa v 3aBefie CbaebeH UCK 3a HeycTolika B pasmep Ha 300 xun. eBpo, AbmkuMa oT Forum Real
Estate D.O.O. npu passa/ifHe Ha [AOrosopa Mo Herosa BMHa,, KAaKTO W NMOWCKa HasiaraHeTo Ha BpeMeHHa
MsipKa BbpXy akuumTe Ha Forum Real Estate D.O.O. B HOBOYUpeAeHOTO ApYXKeCTBO.

M36paHmaT HoB CbBeT Ha [upektopuTe Ha ,Josepue — bpuko ALl” Ha O6WOTO CbbpaHMe Ha
aKuMoHepuTe, NnpoBegeHo Ha 11 mapT 2008 rogvHa e BnmcaH B TbproBCKus pernctbp Ha 07 maii 2008 T.
HosuaT CuBeT Ha JupekTopuTe ce cbeTom OT 3 uneHose. MNpeacesaten Ha CbBeTa Ha AVpeKTopuTe e r -
ua MeHka Tuwkosa. M3nbaHuTeNneH AupekTop Ha JpyXecTBoTo e r-H AHApei EBTMMOB.
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