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I. Ilpernen na neiiHocTTa Ha "AnGeHa HHBecT - XoauHr' A/l m Heropure
asmepHH apyxecrsa (I'pynara)

dupmMeHo HanMeHOBaHHe - “Anbdena HHBECT - XomauHT Al

(Ilpesz 1996 r. ce yupenssa kato [lpuBatuzamuonen ¢onn “Andena Mupect , mpe3 1998 r.
craBa “Anbena uHBecT — X0aauHr AJl)

Homep 1 mapruaa Ha BnHcBaHe B Tbprosekus peructrbp, EMK no BYJICTAT

- peructpupano c¢ pemenue Ne 2261/21.10.1996 r. na JJoOpuuku OKpBXKEH CbI 1o ¢.1.
Ne1494/1996r., Brircano B ThProBCKHs perucThbp B ToM 25, crpanuua 1. naptuaen No302
- EWK no Byncrar — 124 044 376

JlaTa Ha yupeasiBaHe H CPOK HA chIleCTBYBaHeE:
“Anbena MuBecT  ce yupensasa npe3 1996 roauna. ChlliecTBYBAaHETO HA JPYKECTBOTO HE €
OTPaHHYEHO CHC CPOK.

JAbpkaBa, KbJeT0 [PYAKECTBOTO € YHYpeJdeHo, Celalluine, ajpec Ha YNpasJileHHeE,
TesiedoH, ake, eIEKTPOHEH aJpec H eJIeKTPOHHA cTpaHuna B MuTepHer:

Hbpxasa: bobnrapus

Cenanuine: KypopreHn kommneke “Andena”

Anpec Ha ynmpagJieHHeE: K.K. “Anbena”, ob0mmHa bamuuk, o00a. [loOpuuxa,
AIMUHHCTpaTHBHA crpana. oduc 219

Ajipec 3a KOPECIIOHICHITHS: Codus 1606, yi. “Cs. Mean Puncku™ Ne 33-35;

Tenedon: 0579/6-21-91; 02/951-60-53;

dakc: 0579/6-21-91; 02/951-65-53;

EnekTponeHn azpec: office(@albhold.com

WWW: www.albhold.com.

IIpeamer Ha neiiHocT — TpuaoOHMBaHe, YNpaBlIeHHE, OIEHKA M Npojaxda Ha ydacTHs B
OBJrapcku W YYXKISCTpaHHHW JpPYyKeCTBa: MNpUI0OMBaHE YIpaBlIeHHE H mpodakda Ha
obnuranuu; NpHI0OHBaHe, OlEHKAa W MpoJakda Ha MATeHTH, OTCThIIBAHE HA JIMIEH3UH 32
M3M0JI3BAHE Ha TIATEHTH Ha JPYKECTBA, B KOUTO XOJJIMHIOBOTO JPYKECTBO Yy4acTBa;
(uHaHCHpaHe Ha JIPY’KecTBa B KOWUTO XOJJIMHIOBOTO IPYKECTBO ydacTBa; M3BLPIIBAHE Ha
BCSKAKBA JIpyra He3abpaHeHa OT 3aK0Ha JIeHHOCT.

Kannraa n akunu

KamutansT Ha apykecTBOTO € B pasMep Ha 5 500 000 /meT MHIHOHA W NMETCTOTHH XWJISIN/
JIeBa , 3amucal U U3LSIIO BHECEH.

Bpoii akiuu — 5 500 0000/ meT MHIHMOHA M METCTOTHH XHIaau/ Opos OOHKHOBEHH
NOMMEHHH Oe3HAIMYHH ¢ HOMHHAIHA cToMHOocT | JeB Beska enHa. Emutupanute OT
JIPY’KECTBOTO aKIMKM ¢a JOMYCHATH 0 ThPrOBUS HA peryjupan nazap. BeHuku akuuu Ha
JIPYKECTBOTO €a OT €JIMH KJ1ac — OOMKHOBEHHH, IIOUMEHHH , OE3HATMYHH, KaTO BCSKA OT TAX
TaBa MpaBo Ha r71ac, MPaBo HA AMBUICHT M JHKBHIAIMOHEH 571 Chbpa3MepHO ¢ HOMHHATHATA
CTOMHOCT Ha akmusaTa. AKIUHTE HA JPYKECTBOTO CE MPEXBBLPIAT Oe3 OTrpaHHueHHS IO
OpeBHICHUS OT 3aKoHA ped.YcraBbT Ha . AnbOeHa MHBeCT — xonmuur™ AJl He cbabpxka
TEKCTOBE, KOMTO Jla MPEIBUIKIAT OrpaHiyuCHHs NPH NPEXBLPISHETO WM IPHUTEKaBaHETO Ha
IIEHHH KHH’KA Ha JIpy:KecTBOTO, PeCcHeKTHRHO Jla M3MCKBAT 0j100peHueTo Ha J[pyKecTBOTO
WIH aKIMOHEP 3a NPEXBBLPISHETO Ha JAPYKECTBEHH akuuu. J[pyKecTBOTO He e W3J1aBalio
AKIMU OT Pa3IMUHHU KIIACOBE.
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JbuiepHu ApysKecTBa
IwimepuuTte apyxecrsa B [ pymara kbM 31 mapt 2008 1. ca kakTo clie/ra:

JbiepHu apymecTsa [Tpure:xkasan 151 B % Hpurexasan a1 B %
(rpan) 31/03/2008 r. 31/12/2007 r.

OcHoBHa JeliHOCT
“CoxoJgeny bopopen” A/l — boposen

Typuszbm 92.96 92.96
“Anbena Arrorpanc” A/l — baryuk
Tpancnopr 68.86 68.86
“Xemycrypuer” A/l — 'abposo
Typuzsm 96.36 96.36
“bpsicer-1” AL — Lodbpuv
MebenHo npou3BOICTBO 96.78 96.78
“Jobpymkanckn Texerna” AJl — Jloopuy
TexcTraHO TPOU3BOACTBO 82.85 82.85
“Brarapus 29” AJl — Codus

63.93 63.93

ITpou3BOICTBO HA TAMYYHH NPEKIH
“Unnc” AJl — Bapua

OtnaBade 1I0J{ HAEM HA aKTHBH 98.69 98.69
“Uxo buznec” A/l — Copus

[leyatan MaTepuanu 99.45 99,45
“@abpuka 3a OyTHIHpaHe
ga nuo” AJl — CmonsaH
OtTnapage 1oJa HaeM HA AKTHBH 99.50 99.50
“Jlyao-Iloanmep” AJL
B JUKBH1aumsa— [y10Bo 85.33 85,33
“@Doxap” A/l — Codus
OTtjaBaHe 1O HAGM Ha aKTHBH 99.68 99.68
“Exonnacr” AJl — k.k. “Anbena”
Crpourenctso 92.00 92.00
“Auda koucyar 2000” EOOJL - Codusn
KoncyiaranTcku yciyru 100.00 100.00
“Bera koucyr 2000” EOO/L - Codpus
KoncynranTcku yciIyri 100.00 100.00
“IIpuma dunanc” EAJL - Copus

100.00 100.00

KoncynranTekn VeIIvrn

I1. Baskuu cw0uTHA 33 ,,Ad0eHa HHBecT X0 auuar” AJl, HAaCTBIILIN pe3 IbPBOTO
Tpumecedne ua 2008 r. (01.01.2008 r. — 31.03.2008 r.) n ¢ paTpynBaHe 0T HAYAJIOTO HA

rojpuHara o 31.03.2008r.
Ilpes mbpsoTo Tpumeceune Ha 2008 r. HAMA HACTLIMIM BaXHH CHLOMTHS 32

IEUHOCTTA Ha JIpYAKECTBOTO.
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I11. ®akTopn Ha PUHAHCOBHA PHCK

OcbliecTBaBaikH JieHHOCTTa CH. ['pynara e u3J105KeHa Ha MHOI0oOpasHu (PHHAHCOBH
pPUCKOBe: TazapeH PUCK (BKJIIOYBALL BAJIYTEH PHUCK, PHCK OT IIPOMSHA B CIIpaBe/iMBara
CTOMHOCT HA (MHAHCOBHTE HHCTPYMEHTH NOJ BIUSHHE HA TMa3apHUTE JMXBEHHW HUBA H
LEHOBU PHUCK), KPeJIUTEH PHCK, THKBUAEH PUCK U PUCK OT MpoMsHA Ha ObJACUIMTE NapuiYHN
MOTOLM B pe3yiTaT Ha NpoMAHA B NazapHUTe JTHXBeHW HHBa. [Iporpamara ma ['pymara 3a
ISJOCTHO YIpaBleHWE Ha pHCKA € ChCpe/loTodYeHa BbpPXY HeNpeABHAMMOCTTa Ha
(hrHAHCOBHTE Ma3apy W UMa 3a 11e/1 J1a HaMaJIM €BeHTYATHUTE HeONIaronpusaTHH e(PeKTH BBpXY
¢unancoBus pesynrar Ha I'pynara. I'pymata He wu3nmona3Ba AepHBaTHBHH (PHHAHCOBH
HHCTPYMEHTH 3a J1a Xe/IKUPa PUCKOBH €KCIIO3UIIIH.

Ilazapen puck
a) BanyTHO-KypCcoOB pHCK

['pynara He e U37I0JKeHa Ha CHUIECTBEH PUCK. CBBbP3aH ¢ BalyTHUTE Kypcose. M3BbpiiBa
Ceé PeJ0BEH KOHTPOJ BBPXY eJeMEHTHTe Ha OanaHca ¢ Le/l MUHUMH3UpaHe H3JlaraHero Ha
BATyTHO-KYPCOB PHCK.

0) JInxsen puck

JluxBoHocHuTe akTHBM Ha [ pymara ca ¢ ¢uKCHMpaHW U TUIABalllM JIMXBEHH MPOLEHTH.
I'pynara 0OMKHOBEHO 3aeMa CpE/CTBa NMpPH IUlaBalld M (PUKCHpaHM JTHMXBEHH NPOILEHTH, KATO
EKCIO3MIIMUTE Ce CIIEIAT CTPHKTHO.

B) Kpeauren puck

['pynara HsiMa 3HAYMTEIIHA KOHIIEHTpAIMs HA KpeIuTeH puck. ['pymara e ycTaHoBuiia
MOJUTHKH, [TOJICHIYPSBAIIM W3BLPIIBAHETO HA MPOJIaKOM Ha KIMEHTH C MOJIX0/s1Ia KpeuTHa
HUCTOPHUSL.

r) JINKBHIEH PUCK

Ilpeana3znuBoTO yOpaBieHHEe HA JHMKBHIHMS PHCK TMpeAnojiara NoUIbp/KaHe Ha
JOCTATBYHO KOJIMYECTBO TAPHYHM CPEACTBA M JIMKBHJIHH 1EHHM KHH)KA, KaKTO H
BB3MOKHOCTH 3a JIONBJIHHUTENHO (DUHAHCHpaHE € KpPeJMTH M 3a 3aKpuBaHe Ha Na3apHH
MO3UIHH.

JIMHAMHYHOCTTA HA OCHOBHATA JICHHOCT Ha OT/AETHH IPY;KEeCTBa OT TpylaTa M3UCKBa
aJIeKBaTHa peakiys IIPU HaMMpaHETO Ha HeoOXO0AMMOTO (pMHAHCHpaHE KAaKTO 3a 00OPOTHH
CpeICTBa. Taka U 3a MHBECTHIIMH. | pynaTa nposiBsBa rbBKaBOCT B THPCEHETO HA M3TOYHMIIM 34
(mHaHCHpaHe KaTo M3MON3Ba: COOCTBEHM CPEACTBA HA OTAETHUTE JPY/KECTBA, ThProOBCKH
KPeIMTH OTIIYCHATH MEXJLy JpY:KecTBa BbTpe B I'pymara /OCHOBHO OT APY’KECTBOTO Maiika/.
KAKTO M KPeIMTHH JIHHUH, PeI0CTaBeH! 0T ObIrapcku OaHKH.

“Anbena unBect - Xo/umHr AJl puHancupa cbe coOOCTBEHH CpeiCcTBa KAllUTAIOBUTE
pa3XxoaM Ha JpyKecTBaTa OT [ pynara, KOUTO cje/l TOBa MOJI3BAT BBHIIHO peHHAHCHPAaHE OT
0aHKOBH MHCTHTYIIMH. 10 TO3M HAUMH MOJIYYEHHST 3aeM OT JPYKECTBOTO Maiika ce roracsisa B
KpaTbk cpok. Taka ce ocBoOOkIaBaT COOCTBEHHM TApUYHH CPEACTBA 3a NO/UIbpiKaHE Ha
cTa0niiHa ¥ BUCOKA JTMKBUIHOCT B Tpynara.

IV. Hudopmanis 3a CKJINYEHHTE TOJEMH CIeJKH MEK/1Y CBbP3aHH JHIA

B pamkute Ha mbproTo Tpumeceune Ha 2008 r. 3a .,Anbena mHBecT XouaMHIT AJ] M
HEeroBUTE JbllepHH npeanpuatus ( .I'pynara™) HIMa CKIIIOYEHH CAENKH CbhC CBBP3aHM JIHIA.
KOWTO CBIIECTBEHO Ja ca TOBIUSUIM Ha (JMHAHCOBOTO CBHCTOSIHME HIM PE3yJITaTuTe OT
neitHocTTa Ha [ pynara.

(V5]
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Hsama npoMens B CAGIKHTE ChC CBbP3aHHU JIMLA, OTIOBECTEHH B I'OJIMIIHUA OTYET., KOUTO
Jld MMAT CBIIECTBEHO Bb3JICHCTBHE BbPXY (DMHAHCOBOTO CHCTOSHHE MM DPE3yATATHTE OT
JeifHOCTTA 1pe3 nhpBoTO TpuMeceune Ha 2008 .

I'p. Codus
20.05.2008r.

[poxypuer: ...



