MEXKIWAHEH JOKJAJ 3A JEMHOCTTA
HA ,KEIIUTDHJ MEHUKMBHT” AJJCHULL, TP. CO®USA
npe3 nspBoTO TpuMeceune Ha 2008 r.,
chriiacHo ui. 41, an. 2 or HAPEJIBA Ne 2/17.09.2003 r.

1. Baxnn cp0nrus 3a JKENWUTHJI MEHW/KMBHT” AJACHIL, nacTbnuam
npe3 nbLPBoTO TpuMeceune Ha 2008 r. (01.01.2008 r. — 31.03,2008 r.)

1.1.Ha 16.01.2008 r. e cxiroucH ZOroBOp 3a LeCHs ¢ peiMeT IpuIodbusane
Ha B3emane oT “KOpodank U Ed dxn Buarapus™ AJl, Byncrar: 000694749 gem
“HKaemun  Arpo” OO/, Byacrar: 102126381, che cegaammie M agpec Ha
yunpag.jenue: byprac, ks.” loaHo Ezeposo”, yi.”Pomoramo” Ned mpoustiyanto or
aoroBop 3a GaHkos kpeaur Ne250/ 27.09.2005r. ¢ pasMep Ha Ha B3€MAHETO KbM
20.12.2007 roguna. 1 248 054.73 wm.m. /equd MUIHOH ABECTA YCTHPHMIECET M OCeM
XWIISIM IeTaeceT 1 4eTupy m.a. 1 0.73 marcky gonapa / ¢ KpaeH CpoK 3a noracspaHe
- 25.08.2008 1. ¥ JOTOBOPEH JUXBEH [MPOLEHT B pazMep Ha 0a30BUs JIIMXBEH MPOLIEHT
na “J3U banx™ AJl/ cera “1Opobank U Ed [xu bunrapus™ AL/ 3a marcku jaosapH,
HO He 1o — manko ot 8.50 /ocem wano W ner gecerw/ Ha cTo romummHo. [lpm
MIPOCPOUKE Ha MOracuTeIHa BHOCKA, HEH3AhIDKEHATa H3ACKYeMa YacT OT KpejiuTa ce
OJIMXBSBA 33 [IPOCPOYME € JIUXBA B Pa3MeEp, PABEH Ha JOTOBOPEHUS JIMXBEH IIPOLECHT
[JIIOC  Haka3aTelnHa HajgdaBka B pasMep Ha 15 /merHajeceT / NMyHKTA TOJMILHO.
Biemanero ce npexBLpas che cneaHuTe obesmewenus: 1. JloroopHa HIoTeKa,
yupenena ot “JKacmun Arpo” OO/ B noi3za Ha OaHKaTa BbPXY HEIBUKAMUH UMOTH /
opaipkepus ¢ moml 360 gxa B rp.Crperya; 2.JloroBopHa HIIOTCKa yUpeAeHa BBPXY
ABopHO MscTo ¢ o 870 kB.M. 1o mrana Ha k8. Jlonno Esepoo™, rp.byprac, sexno
TpHETAYKHATA JKHITHIIHA crpamga; 3.JloroBopHa HIOTEKa, y4YpeAeHa OT TPETO JIHLE
HIIOTEKApeH JUIBKHHK BBPXY JABOPHO MACTO ¢ njout 14600 kg.M., pa3nonokeHo B
kB.”lonno Ezeporo™, rp.bamuuk; Horosop 3a ocoden 3anor ot 27.09.2005 r. Bbpxy
TpancnopTan cpenctsa; Jorosop 3a ocoben 3amor 27.09.2005 r. BepxXy MALMHKA |
cropbienus.  llemara mo  jgorosopa 3a  uecusa,  koAro  “Kenmrwa
Mennmxmbatr AJICHL] cnenpa na 3annati na “HOpobank U Ed Jlku bearapus™ AJl
CBITIACHO NpHeTaTa cXema 3a mantade € 1100000 marckn gonapa.

1.2.1. Ha 16.01.2008 r. e cKmOYeH JOrOBOP 3a LECHd ¢  [peaMer
upurobusane va Biemane ot “lOpobank U E¢ Jdxm bwarapua™ All, byncrar:
115012041 xem “Acenosa kpenoct” AJl, byacrar: 102126381, ¢be cepaimme u
agpec Ha yunpasineuune: Byprac, kB.”lomno Eseposo”, ya.”Ponoramo”Ned
OPOM3THYAIID OT JIOTOBOP 3a OaHKOB KpPeAuT No3320/11.03.2005 r. ¢ pasmep Ha
s3emaneTo 3190410 /Tpu MHIHOHA CTO M JIEBET/IECET XUIISA/(H YCTHPHCTOTHH U AeceT/
€BPO., BEJIHO C MIPEIOCTaBEHNTE B 00e3nedenns , KakTo caegsa: 1./lorosopHa unorexa
BBbPXY HEIBIDKUMH HMOTH, colcTBeHocT Ha AcenoBa kpemoct AJl: Macwsua
clriobgeMa eIHOCTAKHA Crpaaa. C¢be 3acTpoeHa miowl 8734 ke.m. u P3II1 9294 kB.M.,
HaXOsIIA ¢e B rp.Acenosrpaj, yia.»Mean Bazos»Ne2; 2. Jlorosop 3a ocodei 3an0r ot
11.03.2005 r. BbpXy MalllMHH, ChOpPbLKeHHA, oOOpyiBaHe 3a IPOU3BOJICTBO HA
BOTIId 1 cnomaratentn mamuuau enucan B [[PO3 mox No2005031100490.



1.2.2.Cpc cpmms gorosop 3a uecus ot 16.01.2008 r. ¢ npuaoduro B3emane ot
“KOpobank U E¢ [Txn Bwarapua™ AJl, Byacrar: 115012041 xem  “Acenosa
kpenoct” AJl, Byacrar: 102126381, cxe cenammine u ajpec Ha yupasienue: Byprac,
kB.”Jlomo EsepoBo™, yin."Pomoramo”Ne4 npou3THUamo OT J0I0BOp 3a OamkoB
kpemut  Ne241/21.06.2005 r. ¢ pasmep Ha 1136936.30u0/1./e1uH MHIHOH CTO
TpUACCET W INECT XHIAAW AEBETCTOTHH TpuaeceT u weeT U 0.30 wmarcku ponapal,
BEJIHO C NPE0CTABEHUTE B 00e3MeYeHns , KakTo cieasa: 1. JloroBopHa uoTeka BLPXY
HeIIBHXHMH HMOTH coOCTBeHOCT Ha «Acenora kpemoctAJl, Haxosunm ce B
AceHoBrpaj, a MMeHHO :MacuBHa aJIMMHHCTPATHBHA CIPajia, ChCTOSMMIA C¢ OT Iaprep
1 geTupd eraka ¢be 311 405.34 xa.m. u P3I1 2287.35 kB.M.; MacuBHa enHoeTaxuA
crpajia ¢he crnienHamio momemenue, ¢ P3I1 6547 ke.m., cheTapisaBama nNpoMUILIIEHA
crpajia, BeJAHO C MICATHU YAcTH OT UPABOTO HA CTPOEXK BHPXY TepeHa, ChCTABRISIBAN]
nozemnen  umotr  Ne00702.510.87 mo  kamacTpamsata  Kapra ua  rpaj
Acenosrpai.3. Jlorosop 3a ocoden sainor ot 21.06.2005 r.. ekmouen mexny J3U
BAHK A]l /cera “IOpobarx U Ed Jlxu Brarapus™ AJl/, yupenen swupxy JIMA n
TOTOBA IIPOJAYKLMS, CbIVIACHO [puHloKeH onuc, Bnoucad B 1IPO3  1ox
Ne2005062301173.

2. Baxnu enbnrus 3a (JKETTUTHJI MEHWITKMBHT” AJICUILL, orHocHo
JHIATA M HAYHHA HA NPEICTABHTEACTBO HA JIPY:KECIBOTO, HACTBLIWIH Tpe3
IBLPBOTO TpuMeceune na 2008 r.

Ha 01.02.2008 r. e mpoBejeHo 3acenamue Ha (LBeta Ha JAHPEKTOPUTE HA
“KEIMUTBII MEHHUJDKMBHT”AJICHUL] na xoeTo € B3eTO pelicHKe 3a HazHadaBaHe
na Mso Kamenor ['eoprues, ¢ EI'H 6909228783, 3a npokypucT Ha ApYKECTBOTO C
NPaBoTo Ja I'0 IPEACTABIsABA CAMOCTOSTENHO. JlOCeTalIHMAT W3IIBIHNTCIHUAT
aupekTop Bnammmup Manuer me npogbimxku  ga npeacrasimsisa  “KEIIMTBJI
MEHUDKMBHT AZICUI] camo 3aenHo ¢ npokypucta Ha jgpywxecrsoro. Tosa
0OCTOATENCTBO € HAUICKHO BIIMCAHO MO NAPTHAATA HA JPYkKeCcTBOTO B T'bproeekus
PCTHCTBP KM ATEHIHA 110 BITACBAHHATA.

3. Bausinue ua paxkunte ¢s0ntHs 3a ,JKEINUTHJ MEHWIKMBHT” AJICULL,
HACTLIOHIN _[pe3 [bpPBOTO TpuMecedue Ha 2008 r. BEPXY pe3viaraTuTe BLB
duHAHCOBUA 0TYET

Baxkaute cs0utus 3a L KEIIATbJII MEHUJUKMBHT™ AJl, nactenuan npes
nepBoTo TpuMeceune Ha 2008 r., He ca oKasamM BAMSHHE BBPXY pPE3y/ITATHTE Ha
APYKECTBOTO BB QUHAHCOBUS OTUET.

4. Onucanye HA OCHOBHHTE PHCKOBE H HECHIYPHOCTH, Npe/l KOUTO € H3NpaBeHo
LKENUTHEJI MEHWIKMBHT”  AJICHUIL  npe3s  ocranagara  4gacr  or
duHanCcoBATA IOIWIA

Ilpeau na uHBecTHpa B akuuH Ha JlpyxecTBOTO, NOTCHUMATHUAT HHBECTHTOP
TpabBa na 3mae, ue 10400Ha HHBECTUIMS € CBhP3aHa ¢ OlPE/IeNicHa CTCTICH Ha PUCK.
[MoTeHIHATHATE HHBECTHTOPH TPsOBa BHUMATENHO Aa NPOYETAT U OCMHUCIAT HsIaTa
va(opMallisl, ChTbpikalna ce B PerucrpallMoHHus JOKYMEHT, KakTo i B JloKymMeHTa



3a Tpe/UlaraHUTe LEHHW KHE)KA, MPey Jla B3eMaT pelieHwe Ja 3aKylsl aKluu,
eMUTUpaHu or JlpyxkecTBoTo.

lNpenynpesknasaMe MOTCHUHAIHHMTE HHBECTHTOPH, 4e€ JICHCTBUTEIHHTE
OLAeld pesylaTaTH oOT JAeHHocTTa Ha JlpyXKecTBOTO MOrar ja ce pasmutaBar
CBINECTBEHO OT TIPOTHOZIHHTE PE3VATATH W OHAKBAHHUS B PEIVITAT HA MHOKECTBO
(GaKTOpH, BKIIOYUTEIIHO TOCOUCHHTE TIO-T0IY PHCKOBH (HakTOpH.

[TocneporatennocTTa B MpeCTABIHETO HA PUCKOBUTE (aKTOpH OTpa3aBa
BHKIaHCTO Ha ConBeTa Ha LLHP@KTOPHTC OTHOCHO 3HAYMMOCTTa UM KBM HaCTOAUTHS
MOMEHT 3a JeHHOoCcTTa Ha JIpyIKeCTBOTO.

HuBecTHIMATE HA AKIHOHEPUTE B APYKECTBOTO e OBbJAT MOMIOKEHH Ha
pasiiidd PHCKOBE — pHCKOBe, C[leLLH(l)HLTHH 3a CcaMoTo ﬂpy}{{@CTBO, PHCKORBE,
THITWYHH 3a JICHHOCTTA, ¢ KOATO TO Ie Ce 3aHNMaBa (CEKIOPHTU3UPAHE HA B3eMaHMs ).
KaKTo M OOIIM PHCKOBE, THIIHYHH 3a BCHYKH CTONAHCKH CYOCKTH B CTpaHaTa.

[TpuxoanTe, nevanbaTa U CTOHHOCTTA HA aKEATE Ha [IpyKecTBOTO Morar Ja
6hAaT HeONArOMPUATHO 3aCEPHATH OT MHOXKeCTBO (DAKTOPH, KOMTO ca pasriie/laHH
JeTaiaH0 MO=-10IIy:

Bb3MOKHO € ILIAMAHAATA 10 3aKylNeHHTe B3eMaHH#i Aa He Onjar
H3MIATCHH, A3 0BLIAT M3IIATEHH YacTHYHO HIH Ja 0baaT 3abasenu. OcHOBHUS
pHCK 3a UPYKCCTBO, KOCTO HHBECTHpPA BLB B3CMaHUsl, ¢ BE3IMOKHOCTTA CHLOTBETHHA
JUILKHUK A2 1€ IJIaTH IhDKMMATa CyMa WM 9acT OT Hes, KakTo u ja 3abarw
[UTAIAHETO CH. BBB BCHYKH TE3M CJIVHad APYKECTBOTO 1€ TIOHECE OMpEIENeiu
3ary6u. 3a OrpaHMYABAHE HA TO3M PUCK € BbBEJIEHO W 3aKOHOBOTO H3MCKBAHE BCHUKH
1pHAOBATH OT APYIKECTBOTO B3EMaHHUA Ja ObJaT OUEHABAHHU OT [IE3ABHCHM OLCHHTET.
Ocsen ToBa PbHKOROJCTBOTO HA “KemnTba MeHWDKMBHT’ AJICHILL e npueme
BETPEIIHM TpaBmia 3a n300p HA B3EMaHWs, B KOMTO IPYKECTBOTO MOXKe Ja
WHBECTHpA, TaKa e BEPOSTHOCTTA OT Hemnamade na Obje MuHAMH3Mpana. [Ipu
OIpeNeeHH CIIydad ¢ BB3MOKHO Ja Ce MOTHLPCH H 3aCTPaxOBKa Cpeuly pucka or
HeIUIAIIAHE ¢ [1eT HAMAISBAHETO MY 0 npueM/Bo HUBO. 11lo ce oTHacs 1o pucka oT
3a0apsne Ha INIAWAHHATA, JPYKECTBOTO INE HHBECTHPA BLB B3CMAHHS, KOWUTO
TIO3BOARAT HAUMCIIIBAHE HA HEYCTOMKA TIpH 3a0aBgaHe Ha MIAlAHUATA.

JIpy#KecTBOTO i€ € 3ABUCHMO OT JHXBEHHTE HHBA. AKO TEKYIIIHTE Ma3apHu
JTUXBEHH TIPOUEHTH CC IpoMEHAT JHAYMUTENHO B €/1Ha HJIH Jpyra mocoka, “Kenuren
Mennmxmeat” AJJCUI] mMoxe ga peanuzdpa 3HAYUTEIHH 3aryOu. loBa Baku ¢
ocobeHa CTerneH 3a HHCTPYMEHTHUTE C IiaBpama  JOXOIHOCT. AKo HalpuMep
JIMXBEHHUTE NPOIEHTH IO B3eMaHUsTa, TPHTCKABAHH OT JIPYMCCTBOTO TMalHaT
SHAYMUTEIHO B CPaBHCHHE C JTHXBCIHHTC npoueHTH, UpH KOWTO JPYXKECTBOTO CC
dunancupa, Tora OM KOBENO 10 cepHo3nu 3aryou. C el jia MHHUMH3HPA TO3H PHCK,
Hpy#xecTBoTo TIAaHMpa ja Oanancupa aKTMBUTE U TACHBUTE CH 110 OTHOLICHUE
HKCcHpaHa — MIaBalla JOXOIHOCT ', KAKTO H 110 OTHOLICHHE HA JIMXBCHUTE paBHHUINa
HAa B3CMAHHUATA K 34 LIDKCHUSITA.

JIpy/KecTBOTO IIe € 3ABHCHMO OT CTONAHCKATA KOHIKTypa. Thil Karo
HPY)KCCTBOTO me CCKIOpHTHI}HpH B3CMaHHUA OT JUI'bKHHLM, CBLP3aHH JTHPEKTHO HITH
WH/HPEKTHO C PEANHHS CeKTOP Ha MKOHOMMKATA, CTONAHCKaTa KOHKIOKTYPa Karto
710 ¥ B OTJICIHUTE CEKTOPH Ha WKOHOMHKATA LIE MMA 3HAYUTEIIHO BJIMSIHUC BLPXY
Herogara jgeiHocT. [Ipd BHCOK M YCTOHYHMB WKOHOMMYECKH PBCT Hallpumep. -
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BEPOATHOCTTA OT HEIUIAlllaHe IO B3EMaHHATAa € 3HAYHUTENHO MO-HHCKA, OTKOJIKOTO B
TIEPUOJIM Ha CTArHAlMA, KOTaToO JIOPH M PEAOBHUTE JUTBKHHUIM HUMAT 3aTPY/HEHHS.
OtpenHuTe CEKTOPM HA MKOHOMMKATA CBLIO MOraT Ja MMaT pasiiM4Hu CTOMAHCKH
MK, AKO HAIIPUMED TOIAMa 9acT OT HOpTheiTa aa IpYKeCTBOTO € OT B3eMaHug OT
CIMH CEKTOp, TO €BEHTYaIHN HeDaaromoay4ss B TO3H CEKTOP, MOTar Ja JoBejar Jio
HapacTBaHe Ha JOLIMTE B3eMaHUs U 10 3aryba 3a Jpy:KecTBOTO. 3a MUHHMH3MPAHE HA
tozu  puck “Kemursn Menwmkment”  AJICHUIL  me nomrspka ummpoxo
nusepcuduiMpan noprdeits 0T B3eMaHUs 0T Pa3iMuHu CEKTOPH H KOMIIAHUM C LCI
HeI0TyCKaHe MPOOIEeMHTE B €IUH CEKTOP [a Ce OTPa3sT BLPXY QHHAHCOBHS PE3y.ITAT
Ha ApYXKeCcTBOTO. IIpHOPUTET L€ HMAT CEKTOPHUTE, KOMTO ¢a aHTHUMKIHYHH H Ce
npeacTaBaT 1obpe JOpH H IpH 0010 3a0apsHe HA PHCTA HA HKOHOMHKATA.

KoHKypeHIIHsTa HA Na3apa HeNpeKbCHATO ce 3acuiiga. [Ipes nocneHuTe roauHy.
B CEKTOP4 3a ThPrOBHA M CLOMpAIIE 1A B3EMAIIHA MABJIA30XA MIIOTO TOBH YYACTIHIIH,
B T. 4. H MHOTO YYX/ECTPAHHH KOMIAHHH. B pesyirar Ha ToBa KOHKYDPEHIMATA Ce
}"BffJIH‘-II‘I 3HAYMUTEIHO. Benuxo Tosa O3Ha4aB4a, 4e€ B KpaTKOCpO'—IeH I1ad n_pym‘ecmn’ro
MOKE ¥ 1A HE YCIee Ha peanusdpa NpeABapHTEIHO 0YaKRAHATA [MOXOJIHOCT OT
HHBECTHIIMHTC CH, OCBECIl aKO HEe ycnee da OTKpHC BCC OLIC NOALCHCHH CCKTOPH H
HHIIH, B KOHTO Ja Peali3upa [o-BHCOKa PeHTAOHIIHOCT OT Cpe/IHaTA 3a fasapa.

ChillecTBYBA PUCK 33 BB3HHKBaHe npolieM ¢ JHMKBHAHOCTTA, JlpysxkecTBOTO
MOYKC JIa He ycmee ja upebpHe Obp30 noprdeitia cu oT B3CMaHHs B JIMKBMJIHH
aKTHBH, KO BH3HUKHE CTIIIHA HY)K/JA 33 NOKPHBAHE HA ONPelelieHo 3a/lbiukerne. 3a
[OCPCIIANETO Ha KPAaTKOCPOUHH HYXKIM OT MAPHYHM CPEJACTBA HacT OT aKTUBMTE Ha
JIpyxecTBOTO 1We OBJAT BIOKEHHM B JUKBUIHM MHCTPYMEHTH (NMApUuHM CpecTBa B
Kaca W OC3CPOYHH HJIH ChC CPOK 0 TpH Meceua Oankosm Brorose). “KemnTwn
Mennmrmear” AJCUL] me ckmoun M jgoroBopd ¢ (UHAHCOBH HHCTHTYIMM 3a
NON3BAHC HA KPATKOCPOYHM KPEJMTH M KPEAMTHH JIMHHH NPH HYXKIa OT JTHKBHIHH
CPeACTRA.

ChIMecTRYBA PHCK OT HPEICPOYHO H3IIANIANe HA 3aKyleHHTe OT
JIpyKecTBOTO B3eMaHH#. AKO /JUILKHAIMTE 10 3aKYNCHUTE B3EMAHNA I'M M3ILIQTAT
qACTUMHO WNH Hanmbauo npenu naxexa, “Kemutrsn Menmmxmuatr” AJICULL 611
peaANH3Npa1o YyBCTBHTETHO 110 HUCHK COPAMO OYAKBAHMS JIOX0Jl OT UHBECTHPAHHTE
CpeacTRra. 3’3 OrpaHHYaBaHe Ha TO3HW PHCK. JPYXKECTBOTO I MHBECTHPA NPeIuMHO
BBB B3E€MaHHdA, TPH KOUTO JUTBKHMKBT JIBJKH JONBLIHWTENHA Takca TIpw
Mpe/IBAPUTCIIHO M3MAINAHE HA B3eMAHETO.

BuiMokHH ¢a HehHIAroNpHATHH NPOMEHH B JAHBYHUTE H APYIH 3aKOHH.
OT onpeiersiio 3HaueHHE 3a HUHAHCOBHA pe3yliTat Ha JpyKecTBOTO # 3a jlox0/1a Ha
HETOBHTE AKIMOHEPH ¢ 0CBOOOXKIABAHETO OT 0OmaraHe ¢ KOPIOPATUBEH JlaHBK Ha
meyasdaTa na APYIKeCTBATa ¢be ClHeHHaTHa MHBECTHIMOHHA e, PHCKBT OT mpoMsiHa
HA Te3U JaHbBYHH TpedepeHiuy, KakTo W Ha TMeproja Ha TAXHOTO ChINECTBYBAHE €
daxtop, KoiTo MOKe za pedaeKTHpPA OTPULATENHO BLPXY OYAKBAHHATA HU 3a
OBJIeIIaTa UKOHOMUYecKa akTHBHOCT Ha JpyixecTtBoTo. OT Apyra crpaHa JieiHocTTa
HA JIPY’KECTBOTO LOJUIEKH HA PeryJalus OT MHOKECTBO HHCTHTYLHA. ChulecTByBa
puck perjamentapamoro gefinoctra na AJICHI] saxkonojartenctso ga Obie
IPOMEHEHO, KOETO [a [OBEele O HENPelBHICHH Pasxoau W HedIaronpuaTHi
MoclleIcTRAS 3a nevandara Ha J[pyxkecTBOTO.



Hanyckanero Ha KII0Y0BH CTY:KMTEIH MOKE 12 3aCTPANIH JeiiHOCTTAa HA
apyxecroTo. JlelinocTra wWa JIpy’KecTBOTO MOXke Ja ObIe 3acTpamicHa Ipw
HAIYCKaHe Ha CIyKUTE] OT KIKYOBO 3HAYEHHE M CbC CHOCLU(pUIHA KBAJIM(DUKALMS,
3@ KOIOTO € TPY/HO MIIM HEBB3MOXKHO /la C& HaMEPH 3aMCCTHHK B PA3yMeH CPOK U
npu pasyMHH ¢unHaHcoBH ycrmoBus. [lopaym crenudukara Ha cBosta ACHHOCT.
JlpyKecTBOTO 1€ MMa ChBCEM OIpaHHMueH Ha Opoil nepcoHan, a OCHOBHATA YacT OT
onepaTMBHaTa JAeHHOCT me Obje OChIIECTBIBAHA OT BHHIIHH KOHTPAreHTH, ¢ KOETO
TOZM PUCK € J0 rojsiMa cTeneH MWHWMu3Mpad. B jnonmnanenme KM TOBa, BCAKO
(pu3HYeCcKo aHMe, KOSTO HMa PEKOBOAHA UM OllepaTHBHA QYHKLUMS B NEHHOCTTA Ha
JIpy’KecTBOTO € 3asBHIO CBOETO HAMEPEHHE 3a [IBLATOCPOYUHO AHTANKHPAHE C
JIeHHOCTTA MY.

CemecTBRYBa pHCK 0T BadyTHHM 3ary0m. Toni kato OLIrapckusiT IicB ¢
(uxcupan ksM eBpoto mph choTHOomeHHe 1| EUR = 1.95583 mB.. apyxkecTBOTO He
HOCH CBIIECTBEH BaTyTeH puck. TaksB 0OM Oun HamUiEe eIHHCTBEMO I[IPH
npujl00MBanc Ha B3€MaHHMS BbHB BAIYTH, pPasJMYHH OT JIeBa M €BpOTO. AKO
OPYKECTBOTO TPHUTEKABa TOBeYe aKTHBH, OTKOJIKOTO TACHBH, JCHOMHHHUPAHW B
JlajieHa BAIyTa, pasjiyHa OT JIeBa U €BPOTO, TO IIPH €BEHTYAIHO MIOCKBLIIBAHE HA Ta3H
BATYTA, TO 11e peain3upa nevanda u odparnoro. C nein MHHIMHAZMpaHE Ha TO3H PHCK,
JPY’KECTBOTO IIE KOHTPOAMpA Pa3MEpa Ha aKTMBWHIE M [IACHBUTE BbB BAIYTH,
PA3UUIHY OT JIEBA H €BPOTO C LeN HeJONyCKaHe Ha APACcTHYHU pasMUHABaHUA MCIKIY
TAX.

HapacrBane Ha nHpIauuaTa ¢ TEMIIOBE 1HO-BHCOKHU 0T 3-4% roaummno
MoOzKe 1A 00e3leHn AKTHBHTE. PUCKBT OT YBE/IMUYCHHE HA MH(IIALUATA € CBBP3aH ¢
eseHTyanma 00e3lleHka Ha aKTHBUTE, JCHOMMHUpaHu B JieBa u erpo. Cucremara Ha
BanyTeH OOpJ KOHTPOIMpa NMapU4YHOTO Npejjlarane, HO BuHmMNM (BakTopu (Harmp.
TIOBHINIABAHCTO [€HATA HA METPO/d) OKa3BaT HATHCK B II0COKA HA YBEIHYEHWE HA
neHopure Hupa. Crnopea nporsgo3ute HUBOTO HA MHbmanug 3a 2008 r. moxke na
maaxebepiu  10-12% roaumHO, KOETO OpaBd  HEOIATONPHATHOTO — BIHSAHHE
CBIIECTBEHO.

Bb3MOKHH ca HeOIAronpuATHA H3IMEHEHUs B OH3Hec cpeaaTa BejaeIcTRHE
HA NOJMTHYECKH npomenn. [TOMUTHYCCKAS PHCK MPOH3THYA OT BB3MOKHOCTHTE €
ornel Habmmkapaumre mapraMenTapan u3dopu npes 2009 rojuna, NpaBUTEICTROTO
Ja 3a0aBH TEMIIOTO Ha IIPOBeXKAaHeTo HAa pedopMM B CTpaHATa, KakTo W jla ce
OrpaHHuy B MPCAMPHEMAHETO HA HEMOMYISPHU UKOHOMHIECKH MEPKH.. KOETO MOKE
Ja OKake HeOJIArONMpHATHO pasBHTHE Ha OH3Hec cpeiara, a CieIOBATEIHO H HA
NEHHOCTTA Ha JIPYKECTBOTO. P







