ITPAVM ITPOITLPTHU BI' AJICULL
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IN'OAUIEH ®PUHAHCOB OTHET
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MPAAM NPOMBLPTU B AICULY
CodunA

FOANWEH ®UHAHCOB OTYET
31 JEKEMBPH 2007

CbOBPKAHUE

OTHET HA PHLKOBOCTBOTO

BANAHC

OTHET 3A AOXOAUNTE

OTYET 3A NMAPUYHUTE NOTOLN

OTHET 3A COBCTBEHWA KAMUTAN

CHETOBOAHA NOANTUKA

NOACHUTENHW BENEXKN KbM ®MHAHCOBUTE OTHETU

OLNTOPCKN OOKNAL
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NPAM NPOITLPTU BF ACHL,
coousn

OTYET HA PBKOBOACTBOTO
31 AEKEMBPU 2007

AEVMHOCT HA APYXXECTBOTO IMPE3 2007 I U BbAELWM MEPCNEKTUBU

“Mpaam MponbpTn 6™ AQCUL (ApyXecTsoTo) € aKLMOHEPHD APYXEeCTBO ChC CNeLUania WHBECTULMOHHA LieN 33 CEeKIOPUTUIUPAHE Ha HEABWXUMU MMOTU [lpyXecTeoTo
DYHKLMOHMPA KATO KONEKTMBHA CXEMa 3@ MHBECTUPaHE B HEABWXWMU UMOTW, CEKODUTU3aLUMA Ha HEABWXUMU UMOTH 03Ha4aBa, Ye [pyeCTBOTO 3aKyryBa, NPORaRa U
ynpasnssa HeaBWKUMM UMOTU C NApU4HK CPEACTBA, KOUTO Habpa OT UHBECTUTOPUTE Ype3 U3AABAHE Ha LIBHHM KHUXA (akumi, obnuraLmu)

[lpyxecTBoTo e y4pefeHo U BNUCAHO B TLProBCKUA PErUCTBP Npea Mecel) OkToMBP 4 2003r. U e NbPBOTO APYXECTBO ChC CNELMANHAE UHBECTULMOHHE Lien 3a
CEKIOPUTUIALMA HA HEABUXAMW UMOTH, NOYHUIIO NMLEH3 0T KoMucusaTa 3a (buHarcoB Hagsop ¢ pewenue Ne 10 - ACULL ot 09 sHyapw 2004 r

[feiHocTTa, M3BbpLIBaHA OT [py*ecTBoTo npea 2007 r., ce peanvavpa B CNeAHUTE OCHOBHU HaNpaeNeHus:

+ 3aKynyBaHe Ha HEABVXUMIA UMOTY CHLOBPa3HO 3anoxeHaTa CTpaTervs Ha [ipyXecTBoTo;

+ Peanuaayns Ha MHBECTULMOHHW NPOEKTHY;

+ Bopiere Ha rperosopy # CKIIOYBAHE Ha AOTOBOPU C HAKOU OCHOBHW NapTHLOPW U 0BCNYXBaWW ApYKeCTsa;
* YnipaBfeHve Ha CBOGOAHWTE NapuuHU CPEACTBA.

HoBu uHBECTUUMKM
MNpes roapnHaTa NopTderstbT Ha [ipyXecTBOTO Ce YBENUYMU CbC CNEARUTE HOBOMPUAOBUTY UHBECTULIMOHHW UMOTU

» NOIEMNEH IMOT, Haxoasw ce B rp Codus, Haxoasuy ce B rp noeaue, paito Tpakus, MNpuaobut e Ha 16.04.2007 u ce cueTom oT YNIU Ne IV (4eTBBbpT ) € niowy

o1 25 138 k8 M 1 YTIN Ne V (neTu) ¢ nnouy 23544 kB.M. oT ksapTan 1 (Mbpsu) No MY Ha KOron3touna NpoMuLNeHa 30Ka - | v Il vacT Ha rp MnoBavB, 040BpeH Cbe
3anoseg Ne OA -2818/ 29 12 2006 r u 3anosen Ne 189/ 03 04.1971 r

« MO3EMNEH UMOT, npuaobut Ha 26.04.2007, Haxoasw ce B rp Codus, pavior ' Buapaxnaade”, yn. Mupotcka” 104, npeacrasnssaw) YU Ne XVI ~ 309, ke 162, m
.3oHa b-4" c nnowy ot 2 394 kB.M , CbrmacHo aencTaaw MYF, ogobpenr cwue 3anosea Ne P-50-09-03 ot 05 01.1994 r Ha MnasHWA apxuTekT Ha rp Cohusa v Tpu
B3aUMHOCBBLP3aHM Crpaau - bnokose ,A" 1 6" c obuwa P3M o1 1 657 59 k.M. n Brok ,C" ¢ P3M ot 971.90 k8.M.

4 000 upeanHu YacTu /MeTvupu xunaav ua u./ ot MOIEMNEH UMOT c uaeHTudukaTop 44094.22.35 npugobutu Ha 30.05 2007, ¢ NNoLy Ha LEenMa UMOT Mo

kagacrpanta ckuya 40 407 (4eTupuaeceT XunsaW YETUPUCTOTH U CeAeM KB.M.), Haxofasm ce 8 M ,PubapHuyaTa”, semnuijeto Ha ¢ Jloseney, obulnHa Liapeso
opobpeH cwrnacHo 3anoses Ne PO — 01-133/ 28,02.2006 r. Ha kmeTa Ha ObuwHa Llapesa.

- Mpes yeTBBLPTOTO TPUMeceuue Ha 2007 r [pyxecTBoTo npuaobuea ¥ (eaHa BToDa) uaeanku Yactu o1 YPEMYNIMPAH MO3EMNEH MMOT I-3040 (efHo pUMCKe - Tpy
XUNSAW W YeTUpuaeceT), B kBapTan 211 (ABecTa ik enWHaneceT), No KapacTpanHus U perynauuoHeH nnaH Ha MNpomuwnena sora KOl - Yekanuua, Botesrpan, obumHa
Botesrpan, Codus ofnacT, c nnowy no HoTapuanex akT 14 361 k8.M. (YeTUpUHaAeceT XUNAAK TPUCTa LWECTAGCET U eauH kBaapatHu MeTpa), 3AEHO c nocTpoerata
BbpXY Hero MACUBHA LWUECTETAXHA CIPAJA ,lLusawiko npeanpusTUe”, ChCTOALA Ce OT LIECT eTaxa U CyTeper, ChC 3acTpoeHa Nnoll 0T 2 738 kB M (ABE XMNAAW
CeNeMCTOTUH TPUAECET U OCeM KBaApaTHW METpa) M pa3rbHaTa 3acTpoeHa Nnoly Ha usanata crpaga ot 19 166 ks M. (eBeTHafeceT XMNAAKU CTO WEeCTAECET U WecT
KBaapaTHu MeTpa), U % (eaHa BTOpa) uaeanHu vacty ot NMOIEMITEH UMOT, HUBA c nnouy ot 3 300 KB.M. (TPW XUNSAM M TPUCTa KBAAPATHU METPA), NeTa KaTeropus

HaxoAsllya ce B 3eMNULLETO Ha rp boTesrpan B MecTHocTTa MapafaHckoTo”, npeactaensealya wmoT Ne 001334 (Hyna Hyna eaHo TPy TpU HeTUpw) Mo kapTara Ha
3emMnuLleTo Ha rp Bovesrpag ¢ EKHM 05815 (Hyna netT ocem enHo neT)

- Ha 11 09 2007 r e noanucaH nNpeasapuTenes Aorosop 3a npoaaxba Ha YPEMYIUPAH NO3EMNEH MMOT Ne 11I-500, 8 xapTan 147 (CTo YeTupuaeceT u cenem)
ChbINACHO ABOPULLHATA perynaums Ha MecTHocTTa lloaysHe UeHTwpa’, rpan Codus, ¢ nnow oT 259 k.M {(ABeCTa NeTaeceT U f[eReT KBAAPaTHU METpa) 3aeAH0 Che
crpana ¢ 15 anapTameHTa, NapkoMecTa U MaraauHy, KouTo e GbAAT MOCTPOEHW BLPXY HeaBWXMMUA uMoT. CrpaaaTa we 6bae cube 3acTpoeHa nnow| oT 205.28 kB M
(ABECTa U NeT L|AN0o ABAJIECET U DCEM CTOTHU KBaZPAaTHWU MeTpa) u obLla 3acTpoeHa NNoly, paBHa Ha c6opa OT 3aCTPOEHUTE NNOLLU Ha BCUYKMA NOA3EMHU U HaA3eMHU
HVBA, Bbanuiawa Ha oT 2 071 31 k8.M., CbrNacHo u3aaneHoTo Ha 25 onu 2007 1 oa3spelueHue 3a CTPOeX.

Peanmagm Ha UHBECTULIMOHHW NPOEKTHU

» Ha 28.03 2007 r e nony4eHo pa3pelleHne 3a Non3saHe Ha aAMUHUCTPaTUBHA Crpana, Haxoasiya ce B rp Codus, yn ,AHTUM |” 14, ¢ koeTo ce huHanuanpa ycnewHc
NLPBUAT NPOEKT Ha [lpyxecTBOTO

Kbm A[aTara Ha npeaaBade Ha HACTOAWWA OTHET Ca U3BbPLUEHW CNEAHUTE CTPOEXU, PEMOHTUY U nOﬂDGpeHMﬂ Ha HEABWXUMUTE UMOTH, cobcrBeHOCT Ha ,ﬂp)’)’(eCTBOTO
- BakaHLMOHHO cenuiye 8 3eMnuweTo Ka ¢ CeeTu Bnac, obyuHa Hecebbp B kpas Ha 2005 e 0406peH MHBECTULIMOHEH MPOEKT 38 U3rPaxAaHe Ha BAKaHLMOHHC
Cenuuie, CHLCTORLO Ce OT anapTaMeHTH 3a CE30HHO 0BuTaBaHe, OTKPUT BaceiH, pecTOPaHT, BUHapHa, (PUTHEC LIEHTLP, Mara3uHi u Apyrv o6exTy c 06Cnyxeatum

PYHKUMU, KBTO Ca U3LAAEHW U CLOTBETHUTE PA3PELIEHUR 3a CTpoeX M3IrpaxsareTo Ha KOMMNEKCa 3anoyHa B kpas Ha anpun 2006 1, a kbM kpas Ha nekemspu 2007 e
3aBBPLUEH rPYBUA CTROEX Ha CrpaauTe, y0CTOBEPEHD C NOANUMCBAHETO Ha akToBe obpasel 14, kakTo cneasa
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- crpaga “A” - 14.02 2007r
- crpada “B” - 02 07 2007 r
- crpana “C” - 12 03.2007 r
- crpapa “D” - 02 04 2007 r
- crpaga “E" - 22 02 2007 r

WM3auano e sasbpweH nnysHUs 6aceidH. 3aBbpuWeHo e CTPOUTENCTRBOTO Ha craam A, C n D 1 ca noaroTeeHn 3a noanvceane Ha akT obpaset) 15. 90% o1 BoBbpUMTENHUTE
M MHCTanauuoHHuTe paboTu Bue crpasu B v E ca vanunteHu. M3nbnHRBa ce BepTMKanHa NnaHUpoBKa Ha fBOPa. AeKOpaTUBHA Orpaga, Warpaxaar ce BLHWHU BPb3Ku

* XunuwHa crpana Ha yn. “YepkosHa” 60 B Codun. B kpan Ha 2005 r. e onoBpeH WHBECTULMOHEH NPOEKT 38 LeCTeTaxHa XUNULYHAE Crpaja C NeTHaAeceT anapTaMeHTa
W TpU MaraauHa Ha naptepa OcurypeHu ca cKNnagoBu NMOLM M MECTa 3a Napkupa-e Ha aBToMobunu Ha aBe nog3emHu Husa. Ha 25 onu 2007 1. e usganeHo
Pa3pelueHure 3a CTpoex Ha crpanata oT [iupekunss ApxuTekTypa u IpafoycTporucTeo ¢ HoMep 568 u e oTkpuTa paboTHaTa nnoujanka Ha nbekTa

KbM kpas Ha mecel) Gekemepu 2007 T. € U3MLNHEHO yKpenBaHe Ha U3KOona C LWNULDBIA CTEHU NO perynaymMoHHUTE NUHUM Ha UMOoTa.

+ Xotencku komnnekc ,Kopan PeauabHc” — ¢ JloseHel, obujuHa Liapeso B kpas +a 2006 r.e paspaboTeH naeeH UHBECTULMOHEH MNPOEKT 338 XOTENCKU KOMNNEKS

CHCTOSAU| ce OT ABaraaeceT crpaau ¢ obuja P3M ot 45 841 k.M TlpoekTuTe ca oL0bpeHn 0T INaBHUA apxmTekT Ha obwuHa Liapeso n Ha 28 12 2007 r ca uananeHm
paspeLueHns 3a CTpoexX Ha crpaavTe

YnpaeneHue Ha csoﬁogane Napu4Hy CpeacTBsa Ha LpYyXecTeoTo NOCPEACTBOM MHBECTUPAHETO UM B BaHKoBM Aeno3nTu

CB0OBOAHUTE NapWUyHK CPEACTBA Ha [IpYKeCTBOTO Ce MHBECTUPAT B GaHKOBU AENO3NATU MPU NWXBEHU pashuLa 2 5% - 5 %

ﬂpu,uoﬁuaanem Ha HOBY HEABWXUMU UMOTHU, K3KTO U UINBNHEHWUETO Ha CTpOUTESIHUTE JJeIZHOCTIA MO UHBECTULIMOHHUTE NPOEKTKU, A0BEAE A0 HAManABaHe Ha pa3Mepa Ha
ceoboaHUTE NapuyHW CpeCcTBa Ha [pyXecTBOTO W Ha Heroeara NMKBUAHOCT Bbnpeku ToBa, KbM kpas Ha 2007 I HanW4HUTE NapUHHA PECYPCH Ca BCE DLUE 3HAYUTENHU
no pasMep U J]py)«ecmom € CBPBXNMKBUOHO, KOETO Ce BMXAA OT noKkasarenuTe 3a nMKBVlJJHOCT,nOJlbp)KaHeTO Ha BUCOKa NUKBUIHOCT be HeOﬁXOﬂMMD KaKTOo 32

PUMHaHCUPaHe Ha CTRPOMTENHUTE AEUHOCTU 33 UIMBNHEHUETO HA ChLYECTBYBALMTS UHBECTUUMORHU NpoekTH ( C CB Bnac v Ha yn YepkoBHa), Taka 1 3a CTapTupaHe Ha
M3NBAHEHWETO Ha HOBW NPOEKTH

Mokasarenu 3a NukeMAHOCT Ha "Mpanm MNponbpTi B ANCKL| kbM 31 Aekemapy 2007 f.

* KoeduuuesT Ha obLya NUKBUEHOCT

KpaTxaTpanHy axTusit 11313062 na
KpaT«oTpakHy 3ansmrenns 1700525 na
KoepuumnenT Ha o8ila MMKBUAHDCT 665

2 KoBMULMEHT Ha Ghp3a NUKBUAHOCT

KpaTraTpaiHy BieMaHUs + kDaTKOCPOMHM UHBECTAUMA + NBPUYHU CPENCTBE 11274 243 na
Teryly 3agbmKeHnus 1700 525 ns
Koed@uuneRT Ha 5bp3a NUKBUAHOCT 663

3 KoeduumenT Ha HeaadaBHa NUKBUAHOCT

KpaTKOCPOMHU WHBECTULUW + NMApUyHU cpeicTBa 8 881 959 ns
Texyuin 380 bmKeHns 1700 525 e
KoemuumenT Ha He3abasHa NMKBUAHOCT 528

4 KoeduuuenT H3 aBCCrmioTHa NAKBUAHOCT

MapwyHy cpeacTsa B 981 958 ne
Tekyuu 3a4bIMKERNA 1700525 ra.
KeeduuvenT Ha abcomioTHa NYKBUAHOCT 528

M3MbNHEHUETO Ha UHBECTULMOHHUTE NPOEKTU U NPEACTONALOTO CTPOUTENCTBO B HOBO3AKYNEHUTE HEABUXAMM UMOTY LL|e BOAU A0 NIOCTENERHO HaManasaHe Ha
NMKBUAHWTE pecypcy Ha [pyxecTBoTo. JonbAHUTENHN (PUHAHCOBU PECYPCH 3a A0BbPLUBAHE Ha CTPOUTENHUTE PaboT NPWU M3NBLIHEHWETO HA MHBECTULMOHHUTE NPOEKTH
npu HeoBxoaAMMOCT We SwrAaT ocurypssanHu oT HaHKoBK 3aemMu

Mpes TpeToTo TpuMecesne Ha 2007 r, Mpaim Mpomeptu BIM ALCWL] cxniovusa norosop 3@ 060pOTHU CpeAcTBa B pasmep Ha 5 000 000 espo /neT MuimoHal 3a
PUHEHCHPAEHE Ha OKOHYATENHM NNALYEHUS NO 38KyNYBAHETO Ha HeABWKUMU umo~n (6ea 1M1C), Ho He noBede oT B0 % OT LieHaTa Ha U3NOBAABaAHE Ha caenkaTa ¢ bawka
NCK' EALl [orosopwT € chC CpoK OT 12 Meceua € Bb3MOXHOCT 3a NPOALMKEHME A0 NeT roauHu. Mpes nepuoaa [{pyxecTBOTO CKMOYBa U AOTOBOP 33 RTOPA KPRAWUTHA
nuHWs ¢ paamep 2 000 000 ne /ABa MunNuoHa/ Npy aHanNoruYHM yCNoBnus

Kpeautute ca obesneqeHn ¢ Nbpsa 1 BTOpa NO Ped A0roBOpHa UnoTeka Bbpxy 7 Bpos HeABMKUMU UMOTH, cOBCTBEHOCT Ha [lpyecTBOTO, Haxoaswu ce B rp. Codus M
Npearapos nnowagn”
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[oroeopeH e CTaHAapTeH WHBECTULIMOHEH KpeauT B pasmep Ha 1 000 000 espo (eauH munuoH espo) ¢ ,Bbanka JCK™ EAL 3a duHaHcupake Ha 100 % (cro npoueHTa) o1
paaxoawTe (Ge3 AAC), No UANOCTHOTO WarpaxaaHe Ha o6ekTa HaxoAsL ce Ha yn. ,YepkosHa” 60, BKNIOYUTENHE U 38 petUHaHCUPaHE Ha BNOXEHUTE 0T [lpyXecTsoTo
cpeactea 3a CMP 3a ofekTa, npeau cknoyBaHeTo Ha gorosopa 3a kpeauT.

3a obeanedaBaHeTo € yupeaeHa ¢ HoTapuanen akT 58, Tom Ill, per Homep 2844, aeno Homep 430/2007 r AOTOBOPHA MNOTEKA BBPXY ypErynvpar noieMnex umor -
500, k8 147, M ,[MonyeHe - LleHTbpa” Haxoasw ce Ha yn ,YepkosHa” 60

Tobi kaTo ﬂpyX(ECI'BOTQ Bb3HaMepnsa 43 OCbLECTBU NOPEANULE OT yBENUYEHUA Ha KanuTana Ao AOCTUraHeTo Ha kanutan ot 150 munmoHa nesa, NPpW BCAKO yBENUYEHWE
Ha KkanuTana uje ce Habniopasa BpEeMeHHO HapacTBaHe Ha NIMKBUAHOCTTa Ha ,Dpy)KECTBOTO A0 NbMIHOTO UHBECTUPAHE Ha NPUBNEYeHUTe CpeacTea

[lpy»ecTBOTO pa3nonara CbC 3HAYUTENHU MO pa3Mep BLTPELLHK M3TOYHWUM Ha NMKkBKMAHOCT. [pu ocHoBeH kanutan oT 35 706 593 nB kbM kpast Ha 2007 1 1o pa3norara
¢ HeTeH oBopoTeH kanutan ot 9 612 537 ns , koeTo NpeAcTasnABa 26.92 % OT OCHOBHWA KanuTan Ha [lpyXecTsoTo

OBU|0 KPaTKOCPOYHU aKTUBK 11313062 ne
061140 KPaTKOCPOHHU 3aAbIKEHUS 1700 525 na.
HeTen obopoTeH kanuTan 9612 537 nB.

B Cﬂy‘iaﬁ, 4€ BbTPELHUTE U3TONHULMU Ha NUKBUAHOCT Ce OKaxaT HeA0CTaTb4HUW B CnNpeaened Nepuos OT BpeMe, HeobxoaumuTe Ra ﬂpy)KECI'EOTQ CpeacTea MoraTt fa
Sbpat OCUTYpPEeHU U OT BBbHIUHU K3TOYHULIW. p‘bKOBO,QCTEOTO Ha ﬂpy)KECTBOTO wMma ,:,oﬁpe pPasBuTh OTHOLLEHKS C NOBEYETO OT BOAEWUTE Gbnrapcm TbproBcku Banku, a
OCBeH TOBa Nnpe3 nocneaHuTe roguHn BarknuTe B anrapm 2KTMBHO pasBMBaT CBOMTE NpOrpaMuy 3a MNOTEYHO KpeauTupaHe U BCe No-arpeCMBHO rbmat—«cwpa‘r NpoeKTu g

o6nacTTa Ha HeABUXMMWTE UMOTU. [opaaw Tean NpUHUHK Hue BApBame, Ye [lpyXecTBOTO e pasnonara C Necer 40CThN A0 BLHLIHK U3TOMHULM HA NIUKBUOHOCT B
cnyvaw Ha Hyxana

[py*ecTBOTO € U3NON3BAND HaCT OT CeralHUTE CU KanTanosu Pecypcy 3a 3aKynyBaHeTo Ha HEABWKUMW UMOTHU 1 (DUHAHCUPaHE Ha eTany 0T CTPAUTENCTBOTO Ha
NpOeKTa 338 CTPOUTENCTBOTO Ha BaKaHLMOHHW cenuua Haxoaswm ce B ¢ Ca. Bnac, obluHa Hece6wp, c. Nlosexed, obuuHa Liapeso # 3a obexTa, Haxoasty ce Ka yn
YepkosHa, rp Cocgus [IpyxecTeoTo NfaHupa 4a OChLeCcTan NoCneasalu yBeNUYeHUA Ha kanutana, Ypes KouTo 4a npvenede HeobxoauMOTO 3a peanuaalmsTa Ha
npoexTuTe cn (pMHaHCMPaHE, a Cbl0 TaKa, Bb3HamMepsBa Aa U3non3ea 3a yesra v 3aeMeH kanutan.

OyaKkBaMe, Ye C HaNpeABaHeTO Ha U3NBLIHEHUETO Ha NPOEKTUTE WU C HAPACTBAHETO Ha aKTUBWUTE Ha [1pyXKecTBOTo, Pa3MEPBT Ha W3NON3BAHOTO ABNTOBO (PUHAHCUPaHE
NOCTENEHHD Wje HAapacTBa [0 A0CTMIaHeTo Ha OMTUMATTHOTO ChOTHOWEHUE Ha AbNT KM coBCTBEH kanuTan. O4aKBaHWsTTa Ca CbUiD TaKa, Ye C TeMeHUE Ha BPEMETO
L|eHaTa Ha 33eMHURA KanuTan NoCTeNeHHo LLie HaManABa KakTe Nopaau pa3BUTWETo Ha Obnrapckara (UHaHCOBa CUCTeMa, Taka U nopaiv NOBVLWABAHE Ha AOBEPUETO B
OpyxecTBoTOo HamepeHusTa ca 8 6nusko Gbaelye na GbaaT peanusnpanii pasnuyiHu UHBECTULMOHHU NPOeKT

Kanutan

[lpyXecTBoTO € pericTpupaHa ¢ ocHoseH kanutan 500 000 (netcToTuH xunsau) nesa, pasnpenenex 8 500 000 (NeTCTOTUH XUNAau) 0BUKHOBEHM De3HaNUIHK akuum ¢
NPaBO Ha rnac C HOMUHANKa CTOMHOCT 1 (EAWH) Ne. Ha BCAKa akuus. [pes 2007 1 DCHOBHURA KanuTan Ha [pyeCcTBOTO He e YBENUYaBaH U KbM AaTaTa Ka oTveTa
OCHOBHUSTT KanuTanbT Ha JpyXecTBOTO e B pasmep Ha 35 706 593 (TpuneceT v NeT MUNMOHA CEAEMCTOTUH U LECT XUNAaau NETCTOTUH AeBETAECET U TPU NeBa) Nesa
paanpeaenet 8 35 706 593 (TpuaeceT u NeT MUNWOHa CEABMCTOTUH U LWECT XUNAAU NEeTCTOTUH feBeTAeceT U Tpu BpoR) 0BUKHOBEHU BeaHanuuHu akuMu C NPaso Ha
Ac ¥ C HOMUHANHa CTOWHOCT 1 (eAWK) NeB KanutanmsT Ha [ipyXeCTBOTO e U3LIANC BHeCeH NOA (hopmaTa Ha Napuiku BHOCKU

KbM Kpas Ha OTYeTHWUS Nepuoa OCHOBHUAT Kanuran Ha .[lpy»(ecram'o € pa3npeneneH Mexay pasnuyHu DUNHECKUA U HOPUAWHECKU NULE, MECTHU U YyxaecTpanHu C Hau

ronemu asnose ca Immoeast Gmbh c 42 % or kanutana; JlobpoBoneH neHcoHeH oHa JioBepue”, YHUBepcaneH NeHcuoHeH doHa Josepue” n NpodecuoHanen

neHcuoHen oHAa JLlosepue” npuTexasar obuio npubnusutTenHo 20% OT kanuTana KnueHTH Ha Hansapank nputexasaT NpubnusnuTenHo okono 9 4% or kanuTana Ha
Lpy*ecTBOTO. BCUYKK OCTaHan akumoHepu umat asn noa 10%

MNpe3 2007 r akumuTe Ha [ipyXeCTBOTO NPOABLIMKMXA Jla Cce TbpryBaT Ha benrapcxkata doHposa Sopca — Codus kaTo NocneaHaTa UM LieHa Npojasa KbM 21 AekeMapu
2007 r. bewwe 1 99 nesa 3a akuwvs, a UeHa kynysa — 1.66 nesa 3a akyma

BaHkoBu kpeauTU

KbM kpas Ha 2007 r gedcTBaLyuTe JOroBOpW 3a 6aHKOBU KpeauTU Ha [pyXecTBOTO U YCBOEHUTE CPEACTBA NO KPeAUTUTE Ca KakTo cneasa’

+ [orosop 3a kpeauT N2 494/ 21.09 2007 r , cknroveH ¢ ,BAHKA [ICK" EAJl Pasmepa Ha paapelueHus KpepuT no Toau gorosop & 5 000 000 /net munvona / Espo, a
KPAHWST CPOK 3@ noracssaHeTo My e 21 09 2012 r. Kvm 31 12 2007 r. no To3n kpeauT ca yceoenn 1 603 781 ne

+ [orosop 3a kpeauT Ne 495/ 21 09 2007 r, cknioden ¢ ,BAHKA ICK” EA[l Pasmepa Ha paspelieHns kpeauT no Tosu jorosop e 2 000 000 /aBa munuoHa / nesa a
KPaHUAT CPOK 3@ NoracssaHeTo My e 21 09 2008 r. Kum 31 12 2007 r. no Toau kpeaWuT ca ycsoeru 52 108 e

+ [orosop 3a kpeauT Ne 555/ 17 12.2007 r, ckntoseH ¢ ,BAHKA [CK” EAJl. PaamepbT Ha paspelienust KpeauT no 7o3u aorosop e 1 000 000 /eant mununoH / EBpo. a
KpaWHWAT Cpok 3a noracsisaneTo My e 30 05 2009 r Kum 31.12.2007 r No TO3W KpeanT He Ca YCBORBAHW CPeACTBa
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®uHancos pesynrar

Mpea 2007 r. IpyXecTBOTO peanusupa Npuxoau B pasMep Ha 14,052,944 N8 1 pa3<oau B pa3mep Ha 2,961,844 s , KaTo NPUKNIO|BA thMHACOBATE TOAUHA C HETHS
neanba B pasmep Ha 11,091,100 ne HepeanuaupaHaTa u Hepasnpeaensema reventa e 12,813,899 ng. PeanuanpyemuaT peayntaT e aary6a oT 1 722,799 ns

CrbuTtusra v ¢filenkure, okasanu No-Chbli|eCTBEHO BANAHWUE Bl

WH3HCOBUTE PE3YITTATK Ha KEeCTBOTO,

+ MonasaHu KOHCYTTaHTCKU YCIyru.

- MpasHyv KOHCYTauMy No 4orosop ¢ Jlera UHTepxoHCynT” Ha cToRHoCT 37 406 NB., OTHETEHW KAaTO TEKYLM Pa3XOAU 3@ BBbHLUHM YCNy v,
- CueTososiHM ycnyrv no poroeop ¢, TM® CbpBucKa” Ha CTOMHOCT 28 610 NB., OTYETEHU KaTO TEKYLYW Pa3xohau 33 BbHWHW yCryru,
- Hauucneny BhaHarpaxeHus Ha CTpaTernyeckuTe CbBETHULM Ha [ipyxecTsoTo, B obuy pamep 1 276 256 ns.

+ Hauucnenn Bb3HarpaxaeHus Ha uneHosete Ha CwBerta Ha AvpekTopuTe.

- Hauucnenu BbaHarpaxneHus Ha wieHoBeTe Ha CbBeTa Ha AUPEKTOPUTE — IOPWUAK HECKM NULA, CHIMAcHO JOTOBOPU 33 ynpaBneHue, B obLy pasmep Ha 347 479 nr
OTHETEHM KaTO TeKyLM PA3XOAM 38 BHLLINM yCIyry;

- HauvcneHu Bb3HarpaxaeHus Ha uneHoseTe Ha CbeeTa Ha AUPEKTOpUTE — (U3ULSCKU MLA, CBINAacHO AOroBOpY 3a yNpasnexuve, B 00w, pasmep Ha 12 960 ng
OTHETEeHM KaTO TEKYLM Pa3Xx0Au 33 Bb3HArPaXAEHUR.

* UHBecTupane Ha CBoBOAHUTE NApUYHU CPEACTBA Ha [pyXecTBoTo"

- NMopaAu HanUYMETo Ha 3HaYUTeNHU NO pasmep CBOBOAHM NapuULHU CPEACTBE, OCHIBHATA YaCT OT Tax [IpyXecTBoTo BNara 8 HaHkosm genoaut KuM 31 nekemepu 2007

r. ApyxecreoTo nputexasa 8 204 760 nB BNOXeHW B KpaTKOCpoYHW BaHkoBM AencanTw, a npes 2007 1. ca peanvaupanyt NPUXoau 0T NUXBU No BaHKOBM ABNO3UTY B
pasmep Ha 707 335 ne

« MPpUXOAN OT OCHOBHA AEUHOCT Ha [1pyXeCTBOTO:

- Mpea oTueTHaTa 2007 roavHa [1pyXecTBOTO € peanuavpano HeTHa nevanta e pasmep Ha 11 091 100 neBsa, KORTO C& ABIDKA OCHOBHO Ha NOKa4BaHe CTOWHOCTTA Ha
VWHBECTULIMOHHUTE UMOTU B NopTcheina Ha JpyxecToTo ¢ 12 813 899 ne lMpeoleHkaTa Ha MMOTUTe e uasbpLUeHa oT ,EpanT KoHcynm” OO, Bunrapus, HesasucumMa
hupma 3a oleHKa Ha UMOTU

- Nevan6ara 3a paanpeaenenue, cbrnacHo 4n 10 oT 3akoHa 3a ApyXecTBaTa ChC cneyuania MHBECTULMOHHA Uen, ce (hopMupa kaTo HeTHaTa nevanta Ha

[pyxecTBoTo Ce Kopurupa ChC CTOWHOCTTa Ha HepeanuanpaHarta U Hepasnpesensema nevanta. Mpes otyetHata 2007 roauHa [ipyXecTBOTO HE € peanusnpanc
neuanGa 3a pasnpeaenexue 1 HAMa OCHOBaHue 3a pasnpeaensHe Ha AMBUACHT.

BAXKHU CHLBEUTUA, HACTBNUNU CNEQ BATATA HA ®UHAHCOBUTE OTHETV
Mopaaw ecTecTBoTO Ha CBOSTA AEUHOCT [Jpy)eCTBOTO He CE 3aHUMaBa C HayuHW U3CNeABaHUNA U pa3paboTku

Ha 17 01.2008 r e npoeeaeHo uaabHpeaHo obLo chBpaHue Ha akuuorepuTe Ha Mpanm MponbpTu B ALICUL, Ha koeTo e B3eTo peuleHne fa ce NpoAanaT na
JKOPAN PE3UOBLHC EALl / crapo Thproscko HaumeHosaHne — KOPAT XONUOENC" ALY 10.97 % /aeceT ysno v AeBETAECET U CeAem CTOTHW NpoLeHTa/
npeacrasnasawyy 4 432/ 40 407 /4eTMpW XUNAAKU YETUPUCTOTUH TPUAECET U ABE OT YETUPUALCET XUNAAW YETUPUCTOTUH M cCefem/ MABENHU YACTK 0T NO3eMNEH UMOT ¢
naeHTUdUKkaTop 44094 22 35 /ueTupu, YeTUPU, HyNa, AEBET, YeTUPU, TOYKa, AiBE, ABE, TOYKE, TPK, NeT/, HaxDAAL] Ce B MECTHOCTTa ,PubapHuyaTa” 3eMNMLETO Ha ceno
Noseney, OBwuHa Liapeso, ¢ nnoly No kagacTpanta ckuua aT 40 407 kB.M. /HeTUpUAECeT XUAAAW HETUPUCTOTUH U CEAEM KB.M / 3a NpoaaxHarta UeHa or 958 867 espo
(AeBETCTOTUH NETAECET U OCEM XUNAAW OCEMCTOTUH ecTaeceT U cenem espo) Bes nauucnen A1C. CaenkaTa crasa akT Ha 31 01.2008 r

MPOMHO3K 3A PA3BUTUE HA APYXXECTBOTO

Mpaim Mponbptu 6™ ALLCUL Bb3HaMepsBa 4a NPaBY HOBW YBENWUEHUS Ha KanMTana 4o A0CTUraHeTo Ha 150 MunMoHa Neea akuoHepeH kanuTan HameperusTa Ha
PBKOBOACTBOTO Ca CNEABALLOTO (NETO NO pea) YBENMUEHWe Ha kanuTana Ha [IpyXecTBoTo 4a Ce CTapTupa Npes NbpsoTa nosyroave Ha 2008 r

MNocTbnnexvsTa oT NySNUYHOTO NpegnaraHe Ha akuwv Lje 6bAaT U3NON3BaHKM 33 M3NbITHEHUE HA UHBECTULMOHHAETA CTPATerUs Ha APYXeCTBOTO - 3aKynyBade Ha

HEOABUXUMA UMOTU C LieN TAXHOTO ynpaeneHue Ypes O0TAaBaHe MNoA HaeM, U3rpaxgaHe Ha HOBO CTPOUTENCTBO U nponax(6a, K3KTO U 38 NPOAbLIDKABaHe Ha peanu3aunarta
Ha CTPOUTENHUTE NPOEKTU, B KOUTO [Ipy*EeCTBOTO BEYe & UHBECTUPAnO

OQuakeaHusita ca npea 2008 r. ApyKeCTBOTO 43 Npuaodue NPaBo Ha COBCTBEHOCT WUMM BelHu NpaBa BbpXy noHe 10 HOBU HEABUXMMU UMOTA, OT KOMTO NOHE
nonoBuHaTa aa ﬁbAaT yPEerynupadu unu Heyperynupadv napueny, Kakto 1 4a 3anodHe NOAroTOBKAa 33 N3rpaxaaHeTo Ha crpaau BbpXY NPUTEXABAHUTE MMU
HOBONPUAOHBUTHTE Napuenu NNaHUpaHUsAT pasMep Ha UHBECTULMSATA B MapLenu 3a CTpouTencTao e Mexay 20 n 40 murvora nesa
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[py*ecTsoTo Bb3HaMepsBa ChLyO Taka @ WHBECTMPA ¥ B NOHe 1 CbUJeCTBYBALa CTPaAAa C LN 0TAABAHETO i NOA HaeM [NaHMPaHUST pasMep Ha UHBECTULMSTE B
33BLPLERU Crpaau e Mexay 5 1 25 Munuona nesa [ipyxecTOTO We ce CTpemu aa usrpaau SanaHcupar U 306pe AnsepcvduLMpaH MHBECTUUMOHEH NOPTMhenn

ﬂopa,qm eCTecTBOTO Ha UHBECTULIMOHHATA BERHOCT € Bb3MOXHO peanHuaTt Gpcﬂ v Pa3Mep Ha MHBECTULIMWUTE, KaKTO ¥ TUNna UHBECTULUMMK A3 Ce pa3fnndara oT
nnaHupaHuTe

B 3aBUCMMOCT OT KOHKPETHUTE WHBECTULMM U MOMEHTa Ha TAXHATa peanuaauus NPMXOAUTE Ha [PYXeCTBOTO OT HaeMu npes 2008 r. ce Nnanupa 4a 6-AET He Mo Marnko
ot 300 000 nesa. Mnanupa ce npe3 2008 roauHa ApyxecTBOTO Aa NPOAAAE NPUTEXAERAHIA OT HETD UMOTH, T.8 D4aKBa ce Aa GbAaT PEanvavpan NpUXoau oT Npoaax6u
Ha umoTh. Ouakeame, ye npes 2008 r. [lpyxecTBoTo ule peanuavpa Nevanba NPeaMHO OT NOBULLABAHE HA CTOMHOCTTA HA UHBECTULMOHHUS NOPTAEV U B NO-Manka
cTeneH B Pe3ynTaT OT NPUXOAM OT Haemu. B nepuoaa cneg npukniyBaHe Ha NOpeaHoTo (NeTo) NyBNMUHO Npeanarare Ha akuuu A0 MHBECTUPEHETO Ha NPUBIIEHEHUs
PUHEHCOB PECYPC B HEABWKUMM UMOTU APYXECTBOTO Bb3HaMEPABa Aa UHBECTUPa SBODOAHUTE NapUYHU CPEACTBA NPEAUMHO B AbPXKEBHU LEHHU KHUKA U BaHKoBK
nenoautu Cnep ycsoseaHe Ha Habpanus upes nybnuyHOTO npeanaraHe Ha akumu UHAHCOB PECYpC, 3a Peaniu3aLmsiTa Ha CBOUTE MHBECTULMOHHU NPOEKTMU

APYXECTBOTO NNaHupa fia U3NOM3Ba U 3aeMeH KanuTan, KoUTo KbM Kpas Ha 2008 r ce o4aksa Aa He Haaxebpns 50% oT pazmepa Ha cOBCTBEHNA KanuTan Ha
LPYXecTBoTo

c paspacieaHe AEWHOCTTa Ha ﬂpy)KeC\'BOTO Ce 0vaKBa fAa ce paslvpuy U eKMNbT 0T NPogecuoHanncTy, aHraXxwpaxu ¢ ynpaBneHMeTo Ha HeroauTe akTueu Kom

MOMEHTa Ha TPy/A0B A0roBop 3a [lpyXecTBOTO paboTAT CeaeM husudecky Muua MNopaau cneLumdukaTta B OpraHu3aLmMoHHaTa CTPyKTYpa Manka “act NPUBNEYeHUTE HoBI
cneumanucTy we 6bAaT HaeTU NPAKo 8 [pyXecTeoTo

NHOOPMALIMA OTHOCHO NPOMPAMATA 3A IOBPO KOPTMNIOPATUBHO YNPA3NEHUE

Cue csoe pelweHne oT Mecel tonn 2004 roavHa CwBETHT Ha AvpekTopuTe Ha “Mpaiim NponbpTv B ALCUL| npue Mporpama 3a Ao6p0o KOPNOPETUBHO ynpasnesue Ha
OpyxectBoTo Ts Gelwe paspaboTena B CbOTBETCTBUE C NpUETUTE OT [JbpXXaBHaT& KOMUCUS NO LieHHUTe kHKa (TpoTokon Ne 72/ 18.12.2002 r ) MNpuHuunu 3a
KOpnopaTUBHO ynpasnexue Ha OpraHn3aunsiTa 3a UKOHOMUYECKO CLTPYAHU4ECTBO W pa3euThe [porpamaTa 3a Jo6pO KOPNopaTUBHO ynipaBneHue bete u3usno
cwobpaseHa C AeUCTBALaTa 3aKOHOBa 1 NOA3aKoHOBa HopMaTMBHa ypeaba, kakTc v ¢ ycTasa Ha [pyxecTBoTo

B npOI‘paMafa 6axa 3anoxeHr cnepHUTE OCHOBHW LIEfW U NPUHUKUMU. OCUTYPABaH=2 Ha aKUWOHEPUTE HapacTRaHe Ha CTOWHOCTTA Ha uHeecTuyumie oBesnevasaHe
PaBHONOCTABEHOTO TPETUPRAHE Ha aklUUOHEepUTe, BKNIYATENHO Ha MUHOPUTApHUTE QCUrypABaHE CBOEBPEMEHHO W TOYHO pa3kpuBaHe Ha M3MCKyemaTta No 3aKoH

MHOPMALMA, CBBP3aHA C AEVHOCTTA Ha [IPY)eCTBOTO, OCUIypaBaHe eUKACeH KOHTPON BLPXY YNPaBNEHWETO, OCLUIECTBABAHO NO OTHOWEHMe Ha CheeTa Ha
AvpeKTopuTe Ha [IpykeCTBOTO OT CTPaHa Ha HErOBUTE aKLUOHEPK

Mpes otyeTrara 2007 roauHa [pyx*ecTBoTO NMPUNOXMK Ha NPaKTUKa 3anoxeHuTe B MporpaMaTta NpuHUMNU. PesoBHOTO roaunHo O6uo cbbparue Ha akumoHepuTe ce
CBMKa U NPOBEAE NO HA4MH, KOWTO Aa 4aBa PaBHWU NPABa 3a y4acTWe Ha akLumoHepvTe, CbobpasHo 3akoHa Ha cwulwTe Gewe npefocTaseHa widepnaTenta u
HaBpeMeHHa UHbopMaLmMs 3a OBLIOTO CbBpaHUe Ha aKLMOHEPUTE, BKITIOHYUTENHO AATATa, Haca W MACTOTO Ha NPOBEXAAHETO My, AHEBHUS PEA. KOHKPETHUTE
MPeANOXEHUs 33 PELUEHWUA MO BCAKA TOYKA OT AHEBHUS PeR, UHDOPMAUMS 38 PeJa 3a yNpaXHsBaHe Ha NPaBOTO Ha [MAC Ha aKUMOHEPUTE BCuuKU NUCMERU MaTepuani
33 06L}0TO CbOpaHUe Ha akuuoHepuTe BRxa Ha PasnNOnNOXKeHWe Ha aKUMOHEPWUTE Kb jiaTata Ha oGHapoABaHe Ha NokaHaTa 3a CBUKBahe Ha O6LjoTo chbpatue n Haxa
npeaocTassHu Be3NNaTHO Ha BCEKU aKUMOHED NPV NOUCKBaHE. Ha BCekW akumoHer Ha [lpyXecTBOTO, NpUCLETBALY Ha 061joTo chbpaHue, Geule pasacHeHo u
NPeAoCcTaBeHo NPABOTO Aa NpaBu NPEANOKEHUN 38 PELEHUS NO AHEBHUS PeA Ha obuUjoTo ChbpaHue Ha akuuoHepuTe

B ApYXECTBOTO MMa HA3HAYEH Ha TPYADB 0TOBOP MPEKTOp 32 BPb3KK C MHBECTUTOPUTE, KOWTO Aa CNeAu 33 CNa3lBaHeTo v Pa3siCHABAHETO Ha NPaBaTa Ha BCUHKKU
aKLMOHEPH, 33 UH(DOPMUPEHETO UM NO BCUHK BBNPOCU OTHOCHO AeWHOCTTE Ha [pyXeCcTBOTO, KOUTO He NPeACTaBNARAT BbTPEIUHA UHPOPMALIMA N0 cMUuckna Ha 3MMLIK
WK 33 YUETO pasKkpuBaHe He ChlLUecTByBa Apyra 3akoHosa 3abpaHa unu 3abpaHa Ha Komucusita 3a huHaHCOB Haa3op

Mpes 2007 roanHa [IpyXecTBOTO U3MbIHABALLE KOPEKTHO BCUUKM CBOW 3abIDKEHI'A 3a paskpuBaHe Ha nHdopmauma cbrnacHo 3MMLK » Hapeaba Ne 2/2003 1 3a
NPOCMEKTUTE 1 3@ Pa3kpuBaHe Ha MHOpMaLwma oT NyGaudnuTe ApyxecTea. MNoAa3aHeTo Ha WHHOPMAaLIMS KbM KoMUCKHATa 3a duHaHcos Haasop, bnrapcka hoHposa
6opca u LieHTpankus AenoavTap cTasalle B CPOKOBETE U ChC ChAbPXAHMETO CbINACHD U3UCKBaHUSTa Ha HOPMAaTWBHATS ypeaba. 3a NPeAoCTaBAHETO Ha
nepuoavuHaTa UHOPMAaLUS aKLMOHEPUTE U UHBECTUTOPUTE Bsixa CBOEBPEMEHHD yBEAOMABAHU C NyGNuUKyBaHe Ha CbobLeHWe 33 TOBA B LIEHTPAHUS ©XEe/IHEBHUK B-k
*[HeBHUK" Ha uHTepecyBaumTe ce rmua [IMpekTopbT 3@ BPBL3KU C UHBECTUTOPUTE NpeocTaBsiue UHPOopMaLMs Ne TenedoHa, No eNeKTPOHHaTa NoLya UNY Ha cpewy B
cepanuueTo Ha ipyxectsoTo MyBnuMyHOCT Ha chlecTBeHaTa UHGOpMaLmMa 3a LeiHocTTa Ha [Ipy;KeCTBOTo ce NPEAOCTARAWE W Ype3 NPecchobUeHns  HTepPBIoTa Ha
4NEHOBE HA PLKOBOACTBOTO Ha [pyXeCcTBOTO 3@ Pa3nu4H1 MEAUM, KaKTO W 4pe3 TAXHOTO y4acTUe C NPe3EHTaUMY Ha PasfiniHu KOHEepeHLUy, dhopymy u np CheeTbt
Ha OUPEKTOPUTE KOHTPONMPALLE NpoUeca Ha pa3kpueaHe Ha UHGOpMaLWs BLB B3auMojehcTamne ¢ [IMpeKTopa 3a Bpb3KU C UHBECTUTOPUTE Ha [lpyXKecTBOTO

Mpes 2007 roauHa [py»ecTBOTO M3roTesle U NOAABbPXAWE CYeTOBOAHATAa CU OT-ETHOCT B ChOTBETCTBUE C MexJlyHapoAHUTE CHETOBOAHM CTaHAapTU, KOETO & ouje
e/Ha rapaHuusa 3a [O0CTOBEPHOTO NPeACTaBRHE Ha HEroBOTO (PUHAHCOBO ChCTORHIME NON3BAUKKU CYETOBOAHUTE YCNyTy Ha “TM® Cwpancni” EOO[, anluepHo ApyXecTso
8 Bbnrapus Ha efiHa 0T BORELMTE XONAHACKW CHETOBOAHM KbLLM, C ONUT B @AMWHHMCTPUPEHETO Ha UHBECTULIMOHHM (hoHAOBE [OAULUHMAT (PMHAHCOB DTYET Ha
APYXeCTBOTO NOANEXU HE HE3ABUCUM (PUHAHCOB OAUT, KATO NO TO3U HAYUH Ce NOCTUra 0BEKTUBHO BBbHLLUHO MHEHWE 3@ HaYMHa. NO KOWUTO NOCARAHUST € U3rOTREH W
npeactased OpuTop Ha fpyxectsoTo e ‘B0 Buarapus” OO[1 eaHa oT BOABLUTE MEXAYHAPOAHU OAMTOPCKY PUPMU

[Neucrausra Ha CbBeTa Ha AupexTopuTe npes oTieTHaTa 2007 roauHa 6saxa U3Lano B CLOTBETCTBUE C NpueTaTa MNporpama 3a 4oOpo KOpNopaTWeHo ynpasnedue, Haxa
Cbl0 Taka 0B6OCHOBAHM, AOBPOCLBECTHU, U3BBLPLLEHK C IpwXaTa Ha A06bp THProBeL ¥ B UHTEpeC Ha [pyXeCTBoTO W HerosuTe
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axkijuoHepu CbBeTbT Ha AUPEKTOPUTE OCUrypsiBatlie CnadsaHeTo Ha NPUNOXUMOTO NPaBo Y OTYUTALLE HTEPeCUTEe Ha NUUATa, JaUHTEpPECOBaHU OT YNIPaBNeHneTo.
npenwn BCMYKO aKLIMOHEPUTE HA APYKECTBOTO U MHBECTUTOPUTE yﬂpaBVITeﬂHVIF(T OpfaH Ha BPYyXeCcTBOTO OCUIypK M3N0N3BaHETO Ha NPELMU3HU CUCTEMU 38 (bMHBHCOBO

CYETOBOAHA AEWHOCT, BKIKOUUTENHO HE3ABUCUM OAUT, KBKTO U HANUYMETO Ha NOAXOARALLM CUCTEMU 32 KOHTPON, B YACTHOCT CUCTEMM 38 KOHTPON Ha pucka 3a ¢MH8HCUB
KOHTPON K 33 KOHTPON CNa3BaHeTO Ha 3aKkoHa

ChBETHT Ha AUPEKTOPUTE Ha [IpyXecTBOTO CYMTa, Ye npueTaTa npea M tonu 2004 oauHa Nporpama 3a Ao6po KOPOPATUBHO YNPaBNeHUe aTpasasa [oCTaThuHO Jobpe
KOHKPETHUTE AOCTUXEHUR Ha [lpyXecTBOTO B 06NacTTa Ha KOpNOPaTUBHOTO YNpaBNeHUe U HEFOBOTO NULE NPeA MHBECTUTOPWUTE KaTO APYXKECTBO, KOETO C& PLKOBOAK OT
MPUHUMNUTE Ha RoBpPO KOPNOPaTUBHO YNpaBneHue U KoeTo NO3HaBa Han-Ao6puTe NDaKTUKK 8 Taan o6nacT; cuuTa, ve MNporpamata 3a A06PO KOPMOPATUBHO yNpasneHUe

npeacTass “Mpaitm MponbpTy BI™ ALLCUL B cBeTNMHaTa Ha HerosuTe 200pu Npak—Kku HA KAPNOPATUBHO YNPaBNEHUE, KATO NOKa3Ba eAHOBPEMEHHO KakKao € NOCTUFHATO
Y KbM KaKBO Ce CTpeMu pyXecTBoTo.

C ornes Ha ToBa CbBETHT Ha AMPEKTOPUTE MPELIEHM, Ye He e HeobGxoaumo lMporpaMata 3a Ao6po KOPNOPaTUBHO yNpaBneHWe Aa BbAe NPOMEHSIHA Ha TO3u eTan
[luHamukaTa Ha KanuTanoBus CBAT Hanara anekBaTHOCT K FbBKABOCT B CLOTBETCTEME C HOBUTE 3aKOHOBYM PErNaMeHTU U UBUCKBAHUS, HOBUTE BLIMOXHOCTU U
sapwnxenus C ornep Ha Tosa rpef ChBeTa Ha AUPEKTOPUTE Ha IPYXKeCTBOTO CTOM 3a B GbAelle aHraxvuMeHTa fa A akTyanusupa 1 Npusexaa B CbOTBETCTBUE C

ManNCKBaHUSATa Ha KanuTanosWTe Masapy, KaTo UMa NpeaBua, Ye TA UMa CbLUECTBEeHD 3HaYeHWe 3a JOBEPUETO Ha WHBECTULMOHHATA OBLLUHOCT B yNPaBNeHUeTo Ha
LIPYXeCTBOTO U 3a HEroBOTO GbAaeule

NHOOPMALMSA OTHOCHO OCHOBHUTE PUCKOBE MO OTHOWEHKWE HA AEFHOCTTA HA OPYXECTBOTO
OCHOBHUTE PUCKOBE NpW MHBECTUPAHE B HEABWXUMU UMOTHU Ca:

« NasapeH puck

HamaneHue Ha nasapHWUTE LEHN HE HEABUXUMUTE MMOTU. [IpyXeCTBOTO Lie peanwivipa 4acT OT NpUxoauTe cu o npoaaxdba Ha NpuaoduTUTE OT Hero umotv Mopaau
Ta3u NpUYUHA Na3apHUTeE LieHK Ha HeRBUXUMATa COGCTBEHOCT LLje OKa3BaT 3Ha4MTenHe BNUAHUE BLPXY peHTabunHocTTa Ha [lpyxecTBoTOo. [lpyXecTsoTo Npojasa
ofekTv OT NpoekTa Ha BakaHuWoHHO cenuuye ,dapbT”, Ce. Bnac, Hecebup HanpzaeHUsT oT Hac aHanua Ha CbCTOSHUETO U NEPCNEKTUBUTE Ha Nasapa Ha HeABUKAMU
VMOTU B PETUOHA HU A@Ba OCHOBAHWE 13 O4aKBaMe 3ana3BaHe Ha PaBHULIETO Ha JeHuTe.

HamaneHue Ha paBHULLETO Ha HaemuTe. MpuxoauTe Ha JpyKeCTBOTO OT HAEMW Ha HEABMKUMUA UMOTHU Ca 3aBUCMMU OT PABHULLIETO Ha HAEMUTE B NOACEKTOPUTE Ha
nasapa Ha HeABWXMMU UMOTU [py)KeCTBOTO U3LANo € OTAano nol Haem ouc crpaga AHTUM |, Codus U Tean Ha uHaycTpuanHata crpana B Gotesrpan [lorosopute
33 HaeM Ca AbATOCPOYHU U HE NOANEXAT Ha NPeAoroBapsHe 3HAUMTENHO YBENWYEHWE Ha Na3apHUTe HaeMHU paBHULa Ha oduncy B Codua u Ha uHAYCTpuanHa
ANolLY B CTpaHaTa NpeACTaBnNsABa PUCK 33 APYXECTBOTO B KpaTKOCpOYHa Nepcnek iBa TOBa € Manko BepORTHO

YBenuuasaHe Ha UeHWTe Ha CTPOUTENCTBOTO [JOKOMKOTO 3HAYMTENHA HacT OT aKTVBUTE Ha APYKECTBOTO We 6bAaT UHBECTUPEHW B M3rPAXIAHETO Ha HOBYM Crpaaw,
FIOBULLEHNE HA UEHUTE Ha NPOEKTUPAHE, Ha CTPOUTENHO- MOHTAXHUTE PaboTh U +a CTPOUTENHUTE MATEPUATM, NPU PaBHU APYTU YCNOBUR LIiE Ce 0TPa3u HEraTUBHO Ha
peHTabunHocTTa Ha [1py*ecTBOTa. [lpyXeCTBOTO Wie Ce CTPeMU Aa ONTUMU3UPa TE3U Pasxoaw MOCPEACTBOM FIPOBEXKAAHE HA KOHKYPCU NPpU M3BOpa Ha NpoeKTaHTH v
MBMBLIHUTENYM Ha NPOEKTUTE, POPMUPAHE Ha TONEMM MO Pa3Mep NOPBMKK, HANP FDyNUPaHE Ha HAKOIKO NO-MarKu NPOEKTa B NO-TOMNAM Ny UMY CKITKYBAHETO Ha

ABLNTOCPOHHN PAMKOBU A0rOBOPU C U3NBLNHUTENN, CKNKOYBAHE HA A0rOBOPK 3a U3rpaxiaHe Ha obekTu “a0 Koy” npy NpeaBapuTenHo @MKCMDBHM ueHs cuen
AQrosapsHe Ha Haﬁ-anaKTMEHM LieHW NpK CnasBaHeTo Ha OnpeleneHn KpUTepuu 3a kavecTso

- BanyTeH puck

J1pyXEeCTBOTO M3BBLPLUBA CAEMKM AEHOMWHUPEHW B NeBa 1 eBpo. [opaau MUKCUEEHUS KYPC Ha eBPOTO KbM NEBa. TO HE € M3NOXKEHO Ha BanyTeH puck He ce nonsear
cnewuwanty MHCTPYMEHTY 38 XeAXMpaHe Ha TO3M PUCK, Thil KaTO TOU Ce OLEHSABA 338 MUHUManeH

« IluxseH puck

Lpy*ecrsoTo MMa CKNKOHEHK OrOBOPY 3@ KPEAWT B EBPO W NEBA C NPOMEHIMB JHXBEH NPOLEHT. [IMXBUTE NIaTMKU NO KPEAUTUTE B BPO CE OMNPEAENAT OT TPUMECEYHUS
EURIBOR 1 nocTosHHa thukcupana Hagbaska oT 2 %. WU3MeHeHWeTo B NMOCOKa Ha rope Ha MHAEKCa We yBEenuuu pa3xoaute 3a NUXBU NNatuMm 0T ApyXeCTBOTO
QuaksaHuATa ca HUBOTO Ha EURIBOR A0 Kpas Ha roanHata Aa ce Hamanu, KoeTo e ce 0Tpa3u BnaronpusTHO Ha (PUHAHCUBUTE pe3ynTaTv Ha ApyXecTsoTo Kpwaara

HaACTBLNUNE Ha Na3apa Ha UNOTeYHU obnukauuu 8 CAu_l WUMa CBOETO OTpaXeHue v Ha Nasapa Ha UNOTeYHOTO KpeguTupane B EBDOUB Mon3BaHETO Ha NUXBEHU
WHCTPYMEHTU C 1ieN HaMansaaaHe Ha HaTUCKa Ha Na3apa e MHOro BeposTHO [lporHo3ara e 3a 6naronpusATHa 3a APYXEeCTBOTO NOCOKA HA U3MEBHEHWE Ha NMXBUTE

* KpeaureH puck

DUHAHCOBUTE AKTUBM, KOWTO NOTEHLMANHO U3naraT [Ipy)KecTBOTO Ha KPeAUTEH PYCK Ca B3EMAHUSTa OT NPOAaXOu KbM Kpar Ha TEKYILUR NEPUOA HSAMA CbleCTBEHK
B3eMaHust 0T Npofaxbut U CNEAOBATENHO KPEAWUTHURA PUCK € MUHUManeH
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NPAWM NPONBPTU Bl AICKL
cooua

OTYET HA PLKOBOACTBOTO
31 AEKEMBPU 2007

OOMBNHUTENHA UHOOPMALIMA 3A APYXXECTBOTO

.Mpaitm MponbpTu BI™ AJCUL] e akynoHepHO APYXecTRO CbC CheuuanHa MHRECTU JMOHHE Lien 3a CEKIOPUTUIMPaHE Ha HEABWXUMU UMOTU KbM Kpasi Ha oT4eTHus
fIepUo/, OCHOBHUS KanwTan e B pa3mMep Ha 35 706 593 nesa (TPMAECET W NET MUNUOHA CEAEMCTOTHH M LECT XMNAAW NETCTOTUH AEBETAECET v Tpu nesa) Kanutanst e

pasneneH Ha 35 706 593 6poa noumeHHM BeaHanuyHuU akLuM C NPaBo Ha eiuH [1pvXeCTBOTO He e U3AaBano akLuu OT pasnuyHi Knacose B YCTaBa My He ca
Npe/iIBUAEHU OrPaHWYEHUs 38 NPUTEXEBAHETO UMK 3a NPEXBbPNSAHETO Ha akuuK

KbM kpas Ha 2007 r akumoHepu, Nputexasally 5 Ha cTo U NoBeye OT Npasata Ha fMac B 06ujoTo cubpanune Ha akumorHepwTe ca' Immoeast Gmbh ¢ 42 % oT kanutana
[Nobposoner neHcuoreH Qona Josepue” YHuBepcaneH neHcuoHed oHa Josepie” v MpodecnoHaneH neHcoHeH doxa Josepue” nputexasar obujo
npubnusutenHo 20% oT KanuTana; knueHTu Ha Hansapank npuTexasaT nNpubrnaw-enHo okono 9.4 % ot kanuTana Ha [lpyxecTsoTo

CwrnacHo pasnopefbute Ha YcTaBa Ha [lpyecTBoTo, YneHoreTe Ha CbReTa Ha v pekTopuTe ce uabupat oT obujoTo cbbpaHue Ha akLMOHEPUTE v MoraT Aa 6baar
CMEHSAHW NO BCAKO BpeMe Gea orpaHudeHns, Npu cnassane Ha uancksaHusTa Ha 3ACUL, 3MNLUK v T3, CuBETLT Ha AUPEKTOpUTE Ha APYXECTBOTO B3EMa pelueHus
OTHOCHO NOKYNKa W Npojlaxta Ha HeBKUMY UMOTU; CKItOYBA, NPeKpaTsBa v pa3sansa AorosopuTe c obcnyxBalymTe ApyxXecTsa, ¢ 6ankaTa — Aeno3utap, XakTo v Apyrv
HeobXo4uMK 3a AeUHOCTTa Ha APYXeCTBOTO A0TOBOPU C TPETU NNLA, C U3KMNID4eHWs Ha caenkute 4o 10 000 ne., kouTo ce CkNoYBaT OT ABaMaTa UaNbNHUTENHK
AWPEKTOPU 3aeQH0, KOHTPONUPA U3NKLAHEHWETO Ha CKNIDYEeHUTE 4OTOBOPU U NPEACTABNABA APYXECTBOTO NPW yrpaxHABaHe Ha npasaTa U u3nbnHeuHue Ka
3aAbIKEHUATA My M0 TE3W JOTOBOPM, 3aCTPaxosa HEABUKUMUTE MMOTH BeAHAra Cies NPUACGUBAHETO UM, ONPeAens NWULa, OTTOBAPALLM Ha MancKBakusTa Ha 3ACULL n
NpUTEXABALYU HEOBXOAWMATA KBEAUDUKALMS U ONUT, 33 OLIeHIBaHE Ha HEABWKUMUTE UMOTU B NPEABUABHATE OT 3aKOHa CNyYau; B3eMa PELUEHUS OTHOCHO
MHBECTUPaHeTo Ha cBOGOAHUTE CPEACTBA Ha APYXeCTBO NPU cnassaHe Ha orpaHuysHusTa no 3ACWULL v Ycrasa Ha [IpyxecTBOTO, Ha3Ha4aBa Ha TPyAOB A0rosop
AVUPeKTOp 3a Bpbaka C UHBECTUTOPUTE; NpWeMa Npasvna 3a paboTaTa CU ¥ B3eMa pelleHUst NO BCUYKW DCTaHany BbMpoCH, CBBP3aHU C AEMHOCTTa Ha APYXecTBOTO ¢
W3KNIYeHUE Ha TE3U, KOUTO ChIMAacHO AERCTRALLOTO 33aKOHOAaTENCTBO 1 YCTaBa Ca OT M3KSIHMTeNHaTa KOMNETeHTHOCT Ha ObuoTo crxbpaHue

M3MmeHeHWsTTa Ha YcTasa Ha [JpyKecTBoTO Ce U3BbPLUIBAT C pelueHue Ha OBujoTo cbbpaHue Ha akLnoHepuTe M3MeHeHwsiTa Noanexar Ha ofobperue o Komucusita 3a
UHAHCOB HaA30p, KOETO € YCNOBUE 33 BIUCBAHE Ha NPUETUTE U3MEHEHUE B ThPIOBCKUA PEMMCTHLP

Codus. 1502 2008 r
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NPAUM NPONBPTU BI' AACHLY
Coous
AH: BG131148642, BYNCTAT: 131148642

BANIAHC
KbM 31 OEKEMBPY 2007

31-12-2007 31-12-2006
AKTUBU ben BGN BGN
HeTexyws aktueu
WHBECTULMOHHU KMOTU 57 455 558 23 298 682
[ipyrv duHaHCOBU aKTVBK 2 17 568 -
MaTepuanHu HeTekyum akTusu 3 4384478 3532 135
HemaTepuanHu HeTekyLu akTUBu 4 1208 2417
ObLWo HeTeKyW MU aKTUBU 61858 812 26 833 234
Tekyli akTUBMU
BaemaHus OT KOHTparexT# 5 1126 470 307 571
Apyrv Tekyum aKTUBK ¥ NpeANNaTeHn pasxoau 8 1204 633 283 407
KpaTkoTpaitHi (hUHaHCOBK akTUBU 7 - 17 700 00O
Tlapuusv CpeacTBa U NapUYHK eKBUBASNEHTU 8 8981 959 14 320 564
O6wo TeKkyuin akTUBHU 11 313 062 32611542
OBLO AKTUBU 73171 874 59444776
COBCTBEH KAMUTAN U 3AOBNKEHUA BGN BGN
CobcreeH kanutan
OcroBeH kanuTan 9 35706 593 35 706 583
Mpemuu oT kKanuTan 17 853 115 17 853 115
Hatpynana nevanba/(sary6a) 5 168 928 1755413
Nevanba/(3aryba) oT Texywus nepuon 11091 100 3413585
O6wo cobecrreH KanuTan 69 819 806 58 728 706
A BAroCcpoYHU 3aBINKEHUA 10
3afbmKeHUA No (OUHEHCOB NU3MNHT 23914
Awnrocpounn BaHkosu 3aemu 1620 069
ObNrocpounn 3aAbMKEHUA KbM CBBP3aHu nuua 7 560 4 0684
O6wo AbNrocpoyHM 3a0biiKeHURA 1651543 4 064
Kpamocpoqﬂu 3aAbXeHUA
KpaTkocpouHu 6aHKoBu 3a8MK U 384 bIDKEHURA NO PUHAHCOB NUIUHT 11 58 117 -
3anbnNXeHUs KbM KOHTpareHT 12 938 390 2336158
3a0bNKeHUA KbM CBLP3aHu nuua 23 672 034 467 014
3anbiKeHUs 3a AaHbLW U OCUryPOBKK 13 414 548
KpaTkoCpOuHWU NpoBrManv 14 7135 10 B82¢
Opyty 3afbIMKEHWA U Pa3CpOHEH NPUXoaK 5 24 435
0610 KpaTKOCPOUYHU 3abITKEHUA 1700525 712 006
OBUIO COBCTBEH KANUTAN U 3AABLIDKEHUA 73171874 59 444 776
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MPAWM MPOMbLPTY B ALCUL
coous
[IH: BG131148642, BYNCTAT: 131148642

OTHET 3A QOXOAUTE
3A NEPUOAA NPUKNKOY BALL HA 31 BEKEMBPU 2007

Ben 31-12-2007 31-12-2006
NpoabaxkaBau 4EWHOCTH BGN BGN
MNevanbal/(zary6a) 01 UHBECTUUMOHHK UMOTH 16 13 345579 4434 894
[loxoau oT ApYrY UHBECTULMK 17 707 335 525183
Meyvanba/(3aryba) or uHBECTULIUK 14 052 914 4 960 077
[lpyrv npuxoam o1 AenHocTTa 18 30 2 956
ALAMUHUCTPATUBHU pa3xonu 19 (2 520 152) (1432 427}
[lpyrv pasxoau 3a aewHociTa 20 (402 906) (107 691)
DUHaHCOBKU NPUXOAM/(P33X0aW) 21 (38 786) (8 330)
Neyvanbal(saryba) npeam naHbLU 11 091100 3413 585
KopnopaTuseH AaHbK 22 -
Nevanba/(zary6a) oT npoabLMXaBawy onepaunmn 11091 100 3 413 585
HerHa newan6al/(3ary6a) 3a nepuona 11 091 100 3 413 585
Hepeanu3upaHa u Hepa3snpepensema nevanbal(saryba) 12813 899 4434 894
PeanusupaHa u pasnpeg a nevan6al(sary6a) (1722799) (1021 309)
JMoxopn Ha akuus Ha 6a3a paanpenensemMa nevanta/(zary6a) 24 (0.05) (0.05)

Cothus, 15 ©espyapu 2008 r

Yrpagaten Opnmwrop
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NPANM MPONBLPTH B ACKLL

coous

BH: BG131148642, BYNCTAT: 131148642

OTHET 3A NAPUYHUTE NOTOUMU
3A NEPUOOA NPUKNIOYBALL HA 31 BEKEMBPUY 2007

MAPUYHM NOTOLM OT UHBECTULUMOHHA HEMHOCT
Mokyrika Ha UHBECTULIMM

MNocTennerus/ NnalaHus 0T MHBBECTULMOHHE 4eHHOCT
[Tony4eHn nuxsu

HETEH MAPUYEH NOTOK OT UHBECTULMOHHATA OEUHOCT
MAPUYHW NOTOUN OT HEUHBECTULMOHHA QENMHOCT
MNaljaHa KbM KOHTpareHTU U CyXuTenu

MoKynKka Ha HeTekyLLW aKTUBM

Nnatern nuxsu n apyry Nogobum

Bb3CcTaHOBEHW faHblUy

[pymv nocrenneHus

Apyrv nnawanus

HETEH NAPUYEH NOTOK OT HEMHBECTULIMOHHA BEAHOCT

NAPUYHU NOTOLUM OT ®UHAHCOBA AENHOCT

flocTenneHus CBBLP3aHM C OCHOBHUA KanurTan

NnawaHus CBbp3aHU CHC 3aemun

HETEH MAPUYEH NOTOK OT ®UHAHCOBATA AEWHOCT
HETHA NPOMSAHA HA NAPUYHUTE CPEACTBA
NAPWUYHU CPELOCTBA B HAYANIOTO HA NEPUOAA

NAPUYHW CPEACTBA B KPAR HA NEPUOOA

Codpun, 15 Oespyapu 2008 r

Ynpasuten

Cucrasuten [TM® Cwpauncus EQOL/

31-12-2007 31.12-2006
BGN BGN

(22 387 515) (7 139 535;
17 682 432 (17 700 00O)
925 471 332 894
(3779612) (24 506 641)
(3131774) (5 986 755)
(29 335) (2 531 430)

(4 315) (9 975)

2 263 496 294 610

- 98 894

(657 065) (13 291)

(1 558 993) (8 147 947)
- 32 789 936

. (100 000)

- 32669 936

(5 338 605) 15 348
14 320 564 14 305 216
8 981959 14 320 564
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NPAUM NPOMBPTU BI AICUL
coouna
OH: BG131148642, EYNICTAT: 131148642

QTYET 3A COBCTBEHUA KANWUTATI
3A NEPUOAA NMPUKNIOYBALL HA 31 HEKEMBPU 2007

Harpynana
OcHosen Mpemun ot MNpeoueHb- nevan6a/
Kanwvan xanuran Pesepau YeH peseps (3aryba) osuwo
BGN BGN BGN BGN BGN 8GN
CANAO KbM 01-01-2006 16225383 5595736 - - 1755413 22 576 532
HerHa nevanbal/(saryfa) 3a nepuona - - - - 3413585 3413 585
3anuceade Ha AANOB Kanutan 20 481 210 12 257 379 - - 32738 589
CANAO KbM 31-12-2006 35706 593 17 853 115 - - 5168 998 58 728 706
CANAO KbM 01-01-2007 35706 593 17 853 115 - - 5 168 998 58 728 706
HeTna nevanBa/(saryfa) 3a nepuona - - - 11091 100 11091 100
CANAO KbM 31-12-2007 35706 593 17 853 115 - - 16 260 098 69 819 806

Cogun 15 despyapu 2008 1

Ynpasuten
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NPAWM NPONBLPTU BI AACULL
CCouna

CYETOBOJOHA NONUTUKA
31 JEKEMBPU 2007

1 OBwwm nonoxexus

[lpy*€eCTBOTO & PerucTpupaHo KaTo aKUMOHEPHO APYXECTBO CbC CrieLMania WHBECTULMOHHE Len Ha 06 10.2003 1 ¢ pelwerme Ned Ha CIC no o 4 Ne10347/2003 ¢
ocHoBeH kanuTan 500,000 (neTcToTuH xvunsaW) nesa, pasnpeaened 8 500,000 (NeTSTOTUH XMNsAK) OBUKHOBEHM BE3HaNUUHU aKLKM C NPaBo Ha FNac ¢ HOMWHaNHa
CTOWHOCT 1 {eAuH) Nes Ha BCAKa akums KbMm gatarta Ha oTdeTa kanuTansT Ha [1py~ecTeoTo e ysenvuyeH 4o 35,706,593 nesa

[lpy*eCcTBOTO € C NPEeAMET Ha AEMHOCT UHBECTUPAHE Ha HABPaHW CPEACTBA B HEABAKAMU UMOTU

CeaanuuieTto Ha []py»ecTBoTo ce Ramupa B rp Cous

2 CueToBOAHA NOnUTUKA

CUeToBOAHM NPUHLMNK

HacTOAWMWAT CHETOBOAEH OTHET € U3roTBeH B CLOTBETCTEBWUE C U3UCKBaHUATA Ha MexayHapoAHvTe CTaHaapTu 3a thuHaHCcoBK oTHeTH (MCDO) u npueToTo Npasuno 3a
OUEHKa N0 MCTOpUXECKa UeHa, € U3KNKYEHWE HA OHE3W eNEMEHTU Ha cpmnacoam'e OTHETU UNKU HACTK OT THEX, 3@ KOUTO ChIeCcTBYBa CNelManHo 3akoHoAaTENCTBO
pasnopexaawo Apyrv oulexku. MCOO ce CLCTOAT 0T CTaHAAPTY U TNKyBaHUA, onobpern o7 ChBeTa No MeXAYHaPOAHK CHeTOBOAHM CTaHAAPTU U MexayHapoaHu

c4eToBOAHM cTaHaapTU (MCC) u TbakysaHUs Ha MOCTORHHUA KOMUTET 3a paancHeHUs (MKP), onobpeHu oT KoMuTeTa No MexXayHapoaHU CHETOBOARM CTaHAaPTV KOWUTO
ocTaBar B cuna

Beska ChlLeCTBeHa CTaTua Ce NPeACTaBa OTAENHO B CHETOBOAHUTE OTYETU HEC'!:U.\ECTBEHMTE CYMU Ce OKpPYNHABAT CbC CyMuTe OoT FIOJJDsBH XapaxkTep unu QJYHKL‘\MR v
HE Ce HyXaasT 0T OTAeNHO NpeaCTarAHe

M3roTBAHETO Ha CHETDBOAHUTE OTHETU B CHOTBETCTBUE C o6u40npnem‘re CHYETOBOAHU NPUHLIMNY KU3WUCKBE NPUNOXEHWETO Ha OUEHKKM K AONYCKAHWA, KOUTO MOraT Aa
BNUSIAT 3HAYUTENHO BbLPXY OTHETHUTE aKTMBM U NACUBM. OMOBECTABAHETO HA YCNOBHK aKTUBK ¥ NACUBY KbM NaTaTa Ha W3roTBSIHE HA CYETOBOAHUTE OTYETH, KaKTo U
OTHYETHWUTE NPUXOAW W Pa3XOAM 3a OTHETHWUS Nepuof. BbNpeku Ye Tean OUEHKK Ce OCHOBABAT Ha Hal-A00pPOTO No3HAHUE Ha PbKOBOACTBOTO MO OTHOLLEHWE Ha ChOVTHST
v AeAHOCTUTE 3a Nepuoaa, PakTUHECKUTE Pe3ysTaTi MOXe Aa Ce Pa3niuuyaBaT OT Te3au OLieHKK

TIpUHLMN Ha AeVcTBALLO NPeAnpUSTUE

DUHAHCOBUTE OTYETU Ca UIFOTBEHU HA MPUHLIMNE Ha AeACTBALLO NPEANPUSTUE, KOATO NPeANonara, Ye APY>XEeCTBOTO Le NPOALMKU AedHOCTTa cu B 0603puMo Bbaewe
Bbaewata AeMHOCT Ha APYKECTBOTO 3aBuCK OT BUsHeC cpeaaTa, KakTo v oT obeanevasaHeTo Ha (PUHAHCUpaHe OT CTpaHa Ha HacTosWwMTe U Gbaeun cobeTBEHUUM 1
MHBECTUTOPY. AKO CTONaHcKUTe puckose GbaaT NoALEHEHW ¥ AEAHOCTTa Ha APY*ECTBOTO Bble 3aTpyAHEHA WK NpekpaTeHa, a CbOTBETHWTE aKTUBW NPOAAAEHM
cnensa na 6LAaT U3BLPLUIEHM KOPEKLMK, 38 Aa Ce Hamanu banaHcoBa CyMa Ha aKTuBMTe A0 TAXHaTa NAKBWAAUMOHHA CTOWHOCT, a CE HaYMCNAT eBEHTYanNHU Gbaeuin
331b/DKEHUR, U 8 CE U3BBPLLKM PEKNBCUUKALMA Ha ABMAFOTPANHUTE aKTUBU U AbIrOCPONHUTE NackBw KaTo KpaTkOTPanHu Takmea. Kato ce uMa NpeaBug oueHkaTa Ha
0MaKBaHUTE GbAeLM NapU4HU NOTOLM, PHKOBOACTBOTO Ha APYXECTBOTO CYUTA, Y2 € MOAXOAALLO (PUHAHCOBUTE OTHETU Aa ObAaT UIrOTBEHW Ha 6a3a Ha NPUKLMNG Ha
[ EACTBALLOTO NPEANpUAThE

anHLlMﬂM NpU U3rOTERHE Ha CYETOBOAHUA OTHET

MPUNOXEHUST TOANLUEH CHETOBOAEH OTHET & U3FOTBEH BbB BCUUKM ACNEKTW HA ChUIECTBEHOCT, ChINACHO W3UCKBAHWSTa HAa MEXAYHAPOAHATE CYETOBOARMK CTaHAAPTU
[ipy%ecTBOTO BOAM CBOUTE CYETOBOAHW PErUCTPY B GbArapcku Neaa, B ChLOTBETCTBUE C BLATapCKOTO CHETOBOAHO W AaHBYHO 3aKkoHonaTencteo OcHoBHUTE
CHETOBOAHM NPUHLIMMMA NIPW U3TOTBAHETO Ha CHETOBOAHMUS OTHET Ca. NPUHLMN HA JBACTBALLO NPEANPUSTUE, MPUHLIAN HE UCTOPUYECKE LIEHE - C N3KIIOYEHWE Ha OHE3N
EREMEHTY Ha (PUHECOBUTE OTHETW UMW HaCTW OT TAX, 3@ KOUTO CbLUECTBYBA CNELMANHO 3aKOHOAATENCTBO, PA3NOPEXAAWO APYTY OUEHKU, NPUHUMN Ha TeKyL|o
HauMcnNABaHe, NOCNEAOBATENHOCT Ha NPEACTaBSHETO, NPEANA3NIMBOCT, NPUHLMN HA ChUIECTBEHOCT, CPABHUTENHA UHOPMALIMA U NPEAUMCTBO Ha ChAbPXaHWETO Npea

copmara

CyeToBOAHA NOMUTUKE

[lpyXecTBOTO ce e CbobpasnNo C BCUMKU HACTHLNWM NPOMEHV B HOpMaTUBHaTa 623a, KaTo NP HEOGXOAUMOCT € U3BBPLUMNO CLOTBETHUATE NPEUIHUCIEHUS UMK
peKnacudukaumi, Taka KakTo TOBa € yNOMEHATO Ha CLOTBETHUTE MECTa NO-HATEThK. HaCTOSWWST roavWweH UHaHCOB OTHET & M3rOTBEH NPU CNa3BaHe Ha NpMHLMNG Ha

VCTOPUNECKATA LIEHA, C U3KIIOHEHNE HA OHE3U ENEMEHTU Ha (PUHACOBUTE OTHETW UK HacTu OT TAX, 3@ KOUTO CbLUECTBYBA CTIeLanHo 3aKOHORaTeNCTBO,
pa3nopexaalo Apyr oLeHKI

OTueTHa BanyTta

CobrnacrHo HbNrapckeTo 3aKoHoAaTENCTBO, [IpyXKecTBOTO € AMbXHO A3 BOAM CMETKUTE CY U 43 U3rOTBS (UHAHCOBATE CU OTHeTH B HbArapcku Nesa (J1e ), HalmoHanHara
sanyTa Ha Penybruka Bwnrapus, KoaTo e hukcupaHa KbM espoTo Npu oBMeHeH kypc 1 espo 3a 1 95583 ne

DUHAHCOBUST OTYET € U3rOTBEH B Nesa

OnepaLuu 8 HyxaecTpaHHa BanyTa

OnepaywmuTe B YyXAecTpaHHa BaslyTa Ce 0TMMTaT B Obirapckv neea no 06MeHHAa Kypc B AeHs Ha caenkata NapudHuTe CpeacTBa, AEHOMUHUPEHU B MyXAeCTpaHHa
BaryTa KbM KPas Ha TEKYLLUS NEPUOA ca npealieHeHu B GLArapcky nesa no obMeHHUs Kypc Ha bbrrapcka HapoaHa GaHka KeM Taan AaTa

BEﬂyTHOVKYpCOBMTE pas3nukK, Bb3IHUKHAMM NPU U3BLPLUBAHE HA BaNYTHUTE ONEpEUUKM C NapuyHK CPeAcTBa U 3aAbMKEHUR B HyXAa BaNyTa UWin OTYUTEHETO MM NO
KypCOBE, pa3fuyHy OT Te3n, NO KOUTO ca Bunu oTHeTeHU NbpBOHAYaNHOo, Ce BKNCYBAT B OTHETA 3@ NPpUXOAUTE W pa3xoauTe B MOMEHTa H3 Bb3HUKBAHE

T 12



NPAM NPONBLPTU BI AACKL
coouns

CYETOBOAHA NONUTUKA
31 AEKEMBPY 2007

MHBECTULIMOHHM UMOTHW - CbINACcHO 3aKOHa 3@ APYXeCTBaTa CbC CneLuanta MHBECTULMOHHa yent u MCC 40

Mpeaun npuaobusaHeTo UM UNK Npean TAxHaTa NpoAax6a, APYKEeCTBOTO Bb3fara OLEHABAHETO UM Ha EAUH UMK NOBEYE OLEHUTENM EKCNEPTY, KATO NMpu NpUAoHUuBaHe
UeHUTe He moraT Aa GbAaT 3HauWTeNHO M0-BUCOKW, @ NPU Npofaxba - 3HAYUTENHD 10-HUCKU OT HanpaBeHaTa OLeHKa,

ﬂocneaaaum OUeHKU ce NpaBAT B KPas Ha BCAKa cbuHchoaa roauHa vy Npu CblleCTBeHa NPOMAHZ B UHASKCA HA L|eHUTE Ha HEABWKAUMUTE UMOTU MIK UHLEKCE Ha
vHdnaums, onpenener ot HCU. Pasnukara Mexay oueHkata v GanaHcoBaTa CTOMHOCT Ce OTHMTa TEKYLLO KaTO NPUMX04 UMK pasxoq.

Mpy npopaxBa Ha UHBECTULMOHEH UMOT, NevantuTe v 3arybure ce ONpeAenaT KATo pasnvka MexXay HeTHUTE NOCTBbNNEHWN OT npoaaxbata u HanaHcosaTa CTOMHOCT
Ha aKTuBa 1 Ce Npu3Kaear 3a Tekywms nepuol (ocsed ako MCC 17 JInanHr He U3UKBa Hewwo Apyro Npu npoaaxta c o6paTen NU3nHT)

BsemaHeTo no HacpelyHaTa npectaums npu npoaaxba Ha UHBECTULMOHEH UMOT Ce NPU3HaBsa NbPBOHAYaNHO NO CNpaBeANMBa CTOWHOCT B UaCTHOCT. ako 3annawjaHeTo
33 UHBECTULIMOHHUSA UMOT & OTNOXEHO, NONYyHeHaTa NPecTaLmMa Ce NPU3HABA NLPBIHAYAIHO N0 NapUYHUA eKBUBANEHT Ha LieHaTa Pa3nukata Mexay HOMWHarRaTa cym
Ha npecTayusATa U NapuUSHUA BKBMBANEHT Ha LeHaTa ce NpW3Haea KaTo Npuxoaun oT nuxau cernacho MCC 18 1 ce paanpefens NponopuUUoHanHe BbB BpEMeTO KaTo ce

B3eMa npeaBua EQ)EKTMBHMH AOX0A BbpXy BIeMaHeTo
DuHaHCoBY aKTUBK

MbpBOHaYaNHO UeHHUTE KHWM Ce OLIEHABAT NO LieHa Ha npuaobusaHe, KOATO ce (hopMUpa OT CTOWHOCTTA, 3annaTeHa 3a NPUAOOUBAHETO UM M OF PA3XOAUTE 33
npupobusaHe - Takcy 3a BaHkoBW yCRyru, XoHopapw, Bpokepcky yonyr u ap.

OL[BHKB cnea NbpBOKaYanHoTO NpU3HaBaHe - Crea MbPBOHAYANHOTO NPU3HaBaHE KATO aKTUB BCSKA OTAENHa Ab/ITOCPOYHA U KPaTKOCPOYHa UHBECTULIMS CE
npeoueHsBa NO NasapHa UeHa, KoraTto UMaT TakaBa Korato akTuBWUTE HAMAT Nal3acHa UeHa, Te Ce OLEHABAT No TAXHATa cnpaBeAnuBa UeHa

Peanu:upaume nevantv u 3ary6u 0T UIMEHEHWUATA B Na3apHaTa LueHa (cnpasearusarta CTDﬁHOCT) Ha Q)MHBHCOEIATE aKTUBW Ce OTHACAT ChOTBETHO KaTO NpUxXoau U
pasxoau OT MHBECTULMK B OTHETA 32 NPUXOAUTE M pa3xXoauTe 3a nepuoaa, B KOWUTO Bb3HUKBAT.

LbNroTpanHy akTuemn

TeKymO Ce oueHaBaTt No yeHa Ha npmnoﬁmaaHe, o6paayaana OT NoKynHaTa um CTOAHOCT U AOMbAHUTENHUTE Pa3xoAu, M3IBBLPLUEHU NC ﬂpmoﬁMBaHETO AM W HaManeHw c
pasmMepa Ha HayucneHaTa aMopTu3auua.

Mpu oueHKa cnea MbPBOHAYaNHOTO NpUsHaBaHe wie BbAe Npunarad Moaena Ha rpeoueHka cnopes MCC 16, a uMenHo [IMA Lje ce oTuMTaT NO NPeoLeHEHa CTOUHOCT
KOSTO e cnpaBeanueata CTOMHOCT Ha aKTWBa KbM aaTtarta Ha npeouyeHkaTta He3 BCaKK focnegeany HaTpyNaHn aMOpTU3aLMOHHU OTHUCNEHWS, KaKT0 U nocneapanaTa
HaTpynaHa 3aryba oT ofe3aueHka YBenuyeHusiTa B 6anaHcosaTa CTOAHOCT, MPOM3TA4aLLM OT NPeoLieHKa, Ce OTHACAT B NpeoueHbYeH peseps HaManeHus, KouTo
KOMNEHCUPAT NPEAXOAHU YBEAMYEHUA OTHOCHA AMH U CblY aKTUB, C2 38 CMETKA Ha NPeoUEeHBLYHNA PE3EPB, BCUYKK APYTY HAMANEHWA Ce OTHACAT B 0THeTa 3a NPUXOAY
“ paaxonu Bcaka roguHa pa3nukata B aMopTuUlauusTa, U3HucneHa Ha 6a3ara Ha npeoueHeHdara CTOWHOCT Ha aKkTvusa (paaxomﬂ 32 amMopTU3aLusa NOCOYEH B OTHETa 32

NPUXOAK ¥ Pa3X04U) U Ta3u HA OCHOBATa Ha NbLPBOHAYANHATA UCTOPUYECKA CTOMHOCT Ha aKTUBa ce TpaHCcdepupa 0T NPOLIEHBLYHUS Pe3eps B HepasnpeAenexa nevanta
OT NPeAXoAHY Nepuoan

AKTMBW B NpPOLIEC Ha U3rpaxaane ce oUeHABaT Ha 6asa aKkyMynupaHuTe pa3xoAu, KOUTO Ce OTHACAT AUPEKTHO KbM U3rpaXaaHeTo Ha CbOTBETHUS axTua
AMOpPTUIAUMATAE Ce Havucnsaea no NVHeRHNs MeToa A0 ADCTUraHe Ha ocraTb4Harta CTOWHOCT Ha BCEKM aKTuB 3a onpefgenerns CPOK Ha NON3BAHE KakTo cneasa

Mawwmhu n CrhopbxeHus - 3,33 roguHn
KomnioTspHo obopyasaHe - 2 roanHm

Odpuc obopynBaHe v obaasexaaHe - 6,67 rosuHU
Nexv aBTOMOBUMM - 4 roAUHM

3emsiTa He Ce amopTUaupa, Tt KaTo Ce NPUEMA, He ChiliaTa UMa HEOrPaHUYeH ¥WUBOT
KoraTo BanaHcosaTa CTOMHOCT Ha aKTUBa e Mo-fonaMa OT O4aKBaHaTa Bb3CTaHOBMMa CTOMHOCT, aKTUBLT Ce 06e3LiensBa A0 BL3CTAHOBUMATA Cu CTOMHOCT

MNevanGuTe u 3arybute oT npoaaxba Ha [IMA ce onpeaendT No OTHoWeHWe Ha HanaHcoBaTa CTOMHOCT W Ce B3emar NpelBua NPy ONPeAEeNRHe Ha pesynTaTta o1

OCHOBHATa ZEMHOCT, Mpu NpoaaxbaTa Ha NPEOLEHEHW aKTUBU CYyMUTE B NPEOLIEHBYHUS U APYTU PEe3epBM, OTHACALLUM CB 40 Te3N aKTUBM Ce TpaHchopMuparT 8
Hepaanpegenexa neyanta oT NPeAXOAHY NEPUOaU.

LbLAroTpaiHuTe HemaTepuantu akTUBY Ce OTYMTAT No LieHa Ha NpuRobuBate, KCSTO BKNKOYBE NOKYMHETA LEHA UM CTOMHOCTTa Ha NPUAOBUBAHE MUHYC HaTpynaHaTa
amopTU3aums U oTHeTenaTa obesljeHka Ha akTuBuTe

CTOMHOCTHUA Npar 3a npusHasaHe Ha AMA u [IHA e 500 nesa

MNapu4HW CPeaCTBa M NapUYHY eKBUBANEHTH

3a LenuTe Ha oTYeTa 3a NapuyHUs NOTOK, NapUHUTE CPEACTBA W NAPUHHUTE eKBUBANEHTU BKNOYBAT Napu B Bpoi, No BaHKOBU CMETKU, APYTY BUCOKO SIMKBUAHM
KPaTKOCPOYHU UHBECTULIMU C NbpBOHAManer Nagex ot 3 Meceua n no-Manko

KpaTkoCcpo4Hu BIEMaHUA

KpaTKOCpD‘-OHMTE B3eMaHuUA Ca NpeacTaBeHu No TAXHATa oYakBaHa peanuiupyema croiHocT Ha 6asa Ha npernej Ha BieMaHUATA KbM Kpas Ha roAuHaTa ce uaBbpiusa
npeueHka 3a sarybute oT o6ealjeHka u HechBupaemocT

Pa3xoau 3a NOAAPBLKKE N PEMOHT

Pa3xoAuTe 3@ PEMOHT U NOAMSAHA HA PE3EPBHM YaCTW, KaKTO U Pa3xoauTe No NORAPBXKA Ha OCHOBHW ChOPBXEHWUR CE MPU3HABAT KATO Pa3xoju 3a NoaApbxKa B
MOMEHTA Ha U3BBPLUBAHETO UM.

DaHbyn

[pyxecrsoTo e ocBoGoaeHo oT obnaraHe ¢ kopnopaTeeH AaHbK. [laHbuYHATa CTaBka 3a Tekywarta roanHa e 10 % oT obnaraemara nevanta

Crp 13



NPAAM NPOITLPTU I AICUL
coousn

CHETOBOJHA NOMIUTUKA
31 AEKEMBPY 2007

Jluaukrosu AOrosopu

HaemHuTe forosopu 3a npuaotusaxe Ha IMA, npu kouTo [lpyXecTBOTO NoeMa Py CKOBETE ¥ U3TOAUTE, CBBP3AHW CbC COBCTBEHOCTTA, Ce ONPeAensT KaTo PUHAHCORM
NU3VHIOBW JOrOBOPYU PUHAHCOBUTE NIM3UHIOBM LOTOBOPU CE KAaNUTanU3WpaT B HA4anoTO Ha NU3UHIOBUR AOMOBOP NO NO-HWCKATa OT CrPaBeAMBATE CTONHOCT Ha
OTA3AEHOTO WMYLLIECTBO U HACTOALLATE CTORHOCT H3 MUHUMANHKTE NNaWaHWA No SM3uHra. BCAKO NnalyaHe Mo NusvHra ce pasnpeAens MexXay rMaBHULa v NUXBa, Taka
Ye Aa ce NOCTUTHE NOCTOAHEH NMXBEH JOXOA B MPOLEHTHO N3PaXeHue, uauncher Ha 6a3a Ha ocTaTbuHata rNaBHUya CHbOTBETHUTE NNALaHWs No NuauHra 6es rvxeuTe
Ce BKNKYBAT B APYIK AbMTOCPOHHM 33MbIKEHUA. fIUXBUTE CE NPU3HABAT KATO PA3X0/ B OTYETA 33 MPUXOAUTE W PA3XOAWUTE 3@ NEPUOAE Ha HaeMHus Aorosop [MA
NPUROSUTY Ypes UHAHCOB NU3MHI CE BMOPTU3WPAT 33 NEPUOAE HA U3NON3BAHE Ha aKTUBa.

HaemHure HAOroBOPK, NPU KOUTO PUCKOBETE U UIrOAUTE, CBBP3AHU CbC cobcTBeHOSTTa ce MoeMaT oT HaeMoaaTens ce ONpPefensdT KaTe ONepaTUBEH NU3UHT

I'\naLuaHMma BbB Bpb3Ka C ONepaTUBHUTE NUIUHITU (663 OTCTBLNKUTE OT CTPAHA HE HAaeMojaTens) ce OTHACHT KaTo pasxoq B oT4eTa 3a NPpUXOAUTE U pasxoauTe Ha
PaBHW BHOCKK 33 NepUoLa Ha HaeMHWUA 4OroBop

Nposuauu

MPOBM3UM Ce OTUMTAT, KOTETO Bh3HUKHE HACTORWO CbAEOHO, KOHCTPYKTUBHO MAW HOPMATUBHO 33AbIKEHWe 3a [ipykeCTBOTO, B PE3y/TaT Ha MUHENH ChEUTUR XOraTo Gt
0O4aKBa Na BL3IHUKHAT U3XOARUM NAPUYHU NOTOLM 38 noracsBaHe Ha 3aAb/PKEHWETO U KOrato MoXe A0CTaTbYHO TOYHOD [a Ce ONPeAenu CyMarta Ha CaMoTO 3aib/mKenne

[lpyXecTBoTo Npu3Hasa NpoBu3na 3a obpemMeHsBaLY AOTOBOP, KOTATO O4aKBaHUTE NOM3K OT AOFOBOPA Ca MNO-MANKo OT HEW3BEXHUTE Pasxoau 3a NOCPeLaHe Ha
3aALMmKeHusTa no Hero [poBU3UUTE 3a NpeCTPyKTypUpaHe oBxBallaT HakasaTenHUTe NMXBY NPU NPEKPATABAHE HA MU3NUHT U 0BE3ILETeHUATa Ha CryXuUTenuTe Npy
HaryckaHe Te ce NpuaHasaT B MEpUoAa, B KOUTO []pyXECTBOTO ChAeBHO MNN KOHITPYKTUEHA Ce € 3aAbIDKMN0 Aa 3annaTh BhAeluyw paixoau 3a NPecTpyKTypupaHe
CBbP3aHU C HOPMANHATA 1eMHOCT Ha [ipyKeCTBOTO He Ce HauncriseaT NPeABapUTENHO

HeTHa CTOWHOCT Ha aKTUBMUTE Ha eAHa akuMsa

[lpyXecTBOTO U3roTss GTAENEH OTYET 3a HETHATa CTOMHOCT Ha akTueuTe (NAV recort), KaTo 3a LenTa ce NpUnara oTAenHa METOAUKA HA U3YACTIEHWE, NPU KOSITO e
Bb3MOXKHO HETHATA CTOMHOCT Ha aKTUBMTE Aa CE Pa3snMuaBa OT Ta3u No CHETOBOSHWA BanaHc.

Aoxoa Ha akuus

OCHOBHUSAT AOX0A Ha €4Ha akumMsi B [JpyKecTBOTO Ce ONPERENs KaTo HETHWS peaM3UpPaH (PUHAHCOR Pe3yITTaT ce pasienu Ha CpeaHoONpPeTerneHus 5poi 0BUKHOBEHM
akuu [IpyXecTBOTO HAMA (PUHAHCOBU UHCTPYMEHTH, KOUTO A8 MOraT Aa Ce KOHEEPTUPAT B aKUWK U KOUTO B1UXa HaManumt OCHOBHUS AOXOA Ha EAH3 AKLMA

MNpw3HaBare Ha npuxoan

NpuxoauTe ce npuaHasar 6e3 AaHbuy BbpXy AoBaBeHaTa CTOWHOCT U NPeAocTaBeHu OTCTbIKW. MpuxoauTe oT Npoaaxbu ce NpUsHaBaT NP AOCTABAHETO Ha CTOKaTa u
HEMHOTO fPUEMAHE DT KyryBada yCriopeAHO C NPEXBLPIIsSHE Ha CbOTBETHUTE PUCKOBE 1 U3FOAW UM NPU NPEJOCTaBAHETO Ha ycnyraTta [puxoauTe OT NPeoCTaBeHu
ycnymv ce 6asupaT Ha CTeneHTa Ha U3NblHeHue, KORTO ce onpefens OT UINBIHEHUTE YCNYrY L0 MOMEHTa KaTo NPOLEHT OT BCWUUYKV yCryrn, kouTo Tpabsa aa 6vaar
U3NbNHEeHN

Oqenka Ha npuxogute - anXOﬂbT Ce onpeaens No cnpasejnuesata CTOWHOCT Ha NONYyYeHOTO UK NOANEXKAU|0TO Ha NoMyYaBaHe NNaljale Nt 8baMesagasaHe Nod
hopMaTa Ha NapuUyHU CPEeACTBa WU NapUYHU EKBUBANEHTU

MpuxoauTe ce 0TPa3nBaT BbB (PUHAHCOBUA PE3YNITaT 3a NepuoAa, NPes KOUTO e OCbLeCTBEHa OnepauuATa/caenkara, He3aBucuMo 0T NePUOAA Ha M3nnaujaHeTo u

anSHaBaT ce TeKylwjo ¥ NpUxo[uTe, Bb3HUKBALW 0T NONOXUTENHATE pasnMka Mekay cnpaseanusaTa CTOMHOCT Ha WHBECTULINOHHUTE UMOTU KbM Kpas Ha nepuoaa n
TAxHaTa BanaHcoBa CTOMHOCT npeau ouyeHkara

OTueTHK cexTopu
[1pyXecTBOTO He NpUTEXaBa AbNrOCPOMHU UHBECTULIMM B CEKTOPUTE Ha UKOHOMMUKaTa

BanyTeH puck

[1pyKEeCTBOTO DCLLECTBABA MEXAYHAPOAHU CAEIIKM BbB BPb3ka C UHBECTULMOH 41UTe UMOTW. Teau NOKYMKK Ca AeHOMVHUPAHU B YyXXABCTPaHHa BanyTa CneaosaTenHo.
[1pyXECTBOTO € M3NOXEHO HA BAnyTEH PUCK, CBbP3aH C Bb3MOXHM KonebaHns B kypca Ha JyXAecTparnHaTa sanyTa. KbM MOMEHTa TO3U PUCK € MAHMMANEH, Thil KaTo
CAENKUTE Ca AEHOMUHUPAHU B €BPO, KORTO BanyTa € ¢MKCMDaHE KbM 6bﬂl'apCKV9l nes. ﬂpy)Kecraom HE M3NoN3Ba cneuvanHy (PUHAHCOBU UHCTPYMEHTU 38 XeLXupaHe
Ha Te3u PUCKOBe, Tbil KaTO BanyTHUS PUCK CE OLEHABA KaTO MUHAMANEH 1 Thit KaTo NOAOBHU MHCTPYMEHTM He Ce NpaKkTUKyBaT 0bukHOBeHO B Bnnrapus

Nuxeer puck

NuxseHusT PUCK NpeAcTaBnsaBa pucka o7 koneGaHve B pa3sMepa Ha NIUXBOHOCHUTE aKTUBU U NACUBKU Ha Jl\py)o(ecrsom, AbMKaLWo Ce Ha UIIMEHEHWUETD Ha Na3apHuTe

NUXBEHU NPOUEHTU KbM Kpas Ha Tekyuua nepuoa ﬂpyX(ECTBOTO €KCNo3ULUMK C NPOMEHNUB NIMXBEH NPOLIEHT U NOpaan TOBa NUXBEHUAT PUCK Ce DIeHsBa KaTo
MWUHUManeH

KpeawuTeH puck
DUHAHCOBUTE aKTUBM, KOWTO NOTEHLMANHO uanarat [pyXecTBOTO Ha KPEAWUTEH PIUCK, C3 MPEAUMHO B3eMaHKA No Npoaaxbiu. OCHOBHO [lpyXecTBOTO & N3NOXEHS Ha

KpeluTeHr pUck, B cnyuaﬁ e KIMEeHTUTE He U3NNATHAT CBOUTE 3a4b/KeHUs. KbM kpas Ha TeKywua nepuos ﬂpyxechOTo HAMA CbleCTBEHW B3EMaHUA U CNENCBATENHO
KPEAUTHUAT PUCK MMHMM7H

i
s

3a Apyxegfaoro-"

KOMMaHus" 0 "Mepeumon” EOO],

vpe3 Pagka esa WU3NbIHUTENEH AUpeKkTop, 4pe3 bopucnas CTosHos

Cucrasuten

TM® Cobpsucua i
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NMOACHUTENHU BENEXKN KbM ®UHAHCOBUTE OTHETU
31 QEKEMBPU 2007

1  WHBECTULUOHHU UMOTH

31-12-2007  31-12-2006

MmoT AHTum |

3324 400 2 866 500
Crpaaa AHTum | .

4 034 966
Umot CeeTu Bnac 2919 064 1847662
WMot YepkoBHa 679875 665 460
WmoT Mpearapos nnowias 10 062 562 9 386 160
UmoT Kopan 10 374 657 7 656 200
WMot Anekcangbp CTamBonuincku 1015950 876 700
Wmot Tepem MNnosavs 9904 224 -
WmoT MupoTcka 8 995 600 -
WmoTt BoTesrpag 558 887 -
Crpaaa Bovesrpan 5585373

57 455 558 23298 682

UMoT AHTum | 31-12-2007 31-12-2006

MbpBOHaUanKa CTOUHOCT

2 866 500 1686 530
MpomsiHa B cnpaBeANUBaTa CTOMHOCT 457 900 1179970
CnpaBeanusa CTOMHOCT B Kpas Ha Nepuoaa 3 324 400 2 866 50C

Crpana AHTUM | 31-12-2007 31-12-2006

MepBOHauanHa cTolHocT

203G 247
[NpomsHa 8 cnpaBeAnNUBaTa CTOWHOCT 1895719
CnpaBeanusa CTOAHOCT B Kpas Ha Nepuoaa 4 034 966 -

WMoT AHTUM | ce Hamupa 8 rp. Cotbus, yn AHTUM | Mpugobut e Ha 26.03 2004 r u ce cbCTOM OT 3eMs C nnowy 508 38 kBaapaTHU MeTpa

Crpapata Ha AHTUM | npeacTasnasa ouC Crpaia ¢ ABE HUBA U NOA3IEMEU rapaxu. BuBejeHa e B excnnoaTauus C paspewenve 3a nonasaxe Ne K - 07-
115/ 28.03.2007 r. naganeHo oT CTonuyHa AUpeKUns 3a HauMoHaneH CTPCUTENEH KOHTPon KaTo UHBECTULMOMEH UMOT ca Knacuduumpadmy 88 38% ot
crpapaTta OcramanaTta yact 1162% (307 99 kB M ) ce u3non3sa 3a odus oT [pyxecTBoTo

KbM AaTaTa Ha OTYETa € U3BLPLLEHA NPEOLIEHKE Ha UMOTa OT BpainT KoHTynT, He3aBUCUMa NULIEH3UPaRa hUpMa 33 OUEHKA Ha UMOTU, KOSTO HE € CBBbP3aH
nuue ¢ IpyxecTsoTo U He NpUTexXaBa UHTepec B Hero CnpaBeanuBaTa CTOMHOCT Ha UMOTa cnopej oTueTa Ha Bpait KoHcynt e 7,359,366 04 nesa

Vimot Ceetv Bnac 31-12-2007 31-12-2006

[TbpBOHA%anHa crouHocT

1 847 667 834 100
Yaenvuenus npes nepuoaa 14 059
MpomsaHa B cNpaBeanUBaTa CTOMHOCT 1071402 899 503
CnpaBesnuBa CTOWHOCT B Kpas Ha nepuosa 2 919 064 1847 662

Wmo1 CeeTu Bnac ce #amupa B ¢ Cseru Bnac, obwuna Hecebbp, 06nas~ Byprac. MNpuaobut e Ha 10.11.2004 r 1 ce cbCTOM OT 3eMs ¢ nnow, 4,314
KBaApPaTHW MeTpa MMOTBLT e 4acT oT obuy umoT ¢ nnow, 8,627 k. MeTpa B koWTO 4,313 kB MeTpa ca cobGCTBEHOCT Ha Apyra oupma

KbM A4aTaTa Ha OTYETa € WIBBLPLIEHA NPEOLEHKa Ha UMOTa 0T BpaiT KoHCynT, HE3aBUCUMA NULeR3paHa thUpMa 3@ OLIEHKA HE UMOTU, KOSITO HE € CBbP3aH

nvue c [lpyxecTBoTo U He npuTexasa uHTepers & Hero CnpaBejnvearta S-ORHOCT Ha MMOTa cnopeg oT4eTa Ha bpant Koncynt e 2,919,064 nesa

Mot YepkosHa 31-12-2007 31-12-2006

MepBOHaYanHa cToirHoCT

665 460 613 298
MpomsHa 8 cnpasegnueaTa CTOUHOCT 14415 52 162
CnpaBepnuea CTOWHOCT B Kpan Ha Nepuoga 679 875 665 460

UmoT YepkosHa ce Hamupa 8 rp Codus, paiton Obopuite Mpuaobut e Ha 12.09 2005 1 u ce cbeTon 0T 3eMs © nnowy, 258 00 keagpathu metpa
KM daTaTa Ha oT4eTa e u3BbPWEHa NpeotieHka Ha uMaTa oT BpaiT Ko-cynT, He3asucuMma nuueH3vpana $UPMa 33 OLEHKA HA UMOTH, KOATO He &
CBBLP3aHO Nve ¢ [IpYXeCTBOTO v He NpUTExXaBa nHTepec B Hero CnpaeegnueaTta CTOWHOCT Ha UMOTa cropef oTyeTa Ha bpant KoHcynt e 579 875 nesa
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NOACHUTENHU BENEXKU KbM ®UHAHCOBUTE OTHETU
31 EKEMBPW 2007

WMot Mpearapos nnowjan 31-12-2007 31-12-200€

MepBOHavanHa croiHoCT

@ 386 160 4 048 000
YBenuueHus npes nepuosa 3291249
MpomsKa B cnpaBeAnUBaTa CTOMHOCT 67€ 407 2046 911
Cnpasepnusa CTOMHOCT 8 Kpas Ha Nepuoas 10 062 5§62 9 386 16C

MMoT Mpearapos nnotas ce Hamupa & rp. Codus, panon Cepauka, Syn. Napus Nlyusa Ha 29 05.2006 u Ha 27 12.2006 ca 3akyneHw owje ABE 4acTu o1
“MOTa, € KosTo obwiata My nnouy cTara 2,439 ksappaTHU MeTpa.

KbM faTaTa Ha OTHETa € UIBLPLIEHA NPEecLieHKa Ha UMoTa OT BpaitT KoHCYNT, He3aBuCUMa NULEH3UPaHa GYUPMa 33 OLIeHKA Ha MMOTH, KOATO He €
CBBLP3aHO Nuue ¢ [IpyXecTBOTO U He npuTexasa uHTepec B Hero CripaBeanueata CTOMHOCT Ha UMOTa cnopes, oT4eTa Ha bpait KoHcynt e 10,062,562 nesa

WMot Kopan 31-12-2007 31-12-2006
MbpeoHauanHa cTouHocT 7 658 200

YBenuyeHus npes nepuoaa 2003 130 7 388 909
MpomsHa B cnpaeefnuBaTta CTOWHOCT 7152327 267 291

CnpaseanuBa CTOWHOCT B Kpas Ha Nepuoaa 10 374 657 7 656 20C

WmoT Kopan ce Hamupa B MecTHocTTa "Pubapuua”, ¢ Jiosexel u e npuaoduT e Ha 27 04.2006 1 mora ceeraensea 60.97% UAeanHY YacTu OT UMOT ¢
nnowy 40,407 kBaapaTHU meTpa u kagacrpanen Homep 44094 22 35

Kbm 30 11.2007 e usBbplLUEeHa NPeoLieHKa #a umoTa oT bpant KoHcynT, ke3aBucuma nuueH3upara dupMma 3a OLEHKa Ha UMOTU, KOATO HE € CEBbP3AHG NUiLe
¢ pyXecTBOTO 1 He NpUTexaBa UHTepec B Hero CnpaseanuBaTa CTOAHOCT Ha UMOTa cnopes oTveTa Ha Bpait KoneynT e 10,374,657 nesa

WMot Anexcangbp CTambonuicku 31-12-2007 31-12-20086
MbpBOHauanHa cTOUHOCT 87€ 70C -

YBenu4eHus npes nepuosa 887 645
MpomAHa B cnpaBeANUBaTa CTOWHOCT 128 250 (10 945)
Cnpaseanuea CTOWHOCT B Kpas Ha Nepuoaa 1015 950 876 70C

MmoT Anekcanabp CtamBonuicku ce Hamupa B (p CoMUR, MECTHOCT 337134HO HanpaBieHsue npu rpasuum Byn. AnekcaHabp CTamBonuincku v yn
Onbnyencka U e npuaobuT e Ha 14 09 2006 r ¢ nnowy 294 kBappaTHK METPa, Npeactasnsasawgn 91.667 % waeanHu yactv ot umot YA Ne XH-1

KuM AaTaTa Ha OTYeTa & M3IBBLPILEHA NPEOUEHKA Ha UMOTa OT bpaiT KoncynT, HesasucuMa NuLieH3MpaHa HUpMa 3a OLEHKa Ha UMOTH, KORTO HE € CBbp3aH
nuue ¢ OpyxXecysoTo U He NpuTexaBa WHTepec B Hero CnpaBeAnwsaTta CTOWHOCT Ha UMOTa cnopes oT4eTa Ha BpanT KoHeynt e 1,015,950 nesa

WmoT Tepem MNnosane 31-12-2007 31-12-2008

MepBOHaYanHa CToiHoCT
YBenuyexus npes nepuoga

7878 795
MpomsHa B cnpaBeanNuBaTa CTOWHOCT 2 025 429
Cnpaseanuea CTOMHOCT B Kpas Ha Nepuoaa 9 904 224

WmoT Tepem Mnosaue ce Hamupa B rp Tinosaus, oBwwHa Mnoeauns, panoH “Tpakus" Mpupobut e Ha 16 04.2007 1 1 ce CbCTOM OT 3eMsi G Nnowy 48,682
KBaApaTHU MeTpa

KbM aaTarta Ha 0THETa & U3BbPLWEHA NPEOLEHKa Ha UMOTa OT BpanT KoHRCYNT, He3aBncUMa NULEH3VPpaHa (upMa 33 OLIEHKa H3 UMOTH, KOATO He & CBbp3ar
nuue c [IpyXecTBoTo U He npuTexasa UHTepec B Hero CnpasBeAnnBaTa CTOWHOCT Ha MMoTa cnopes oTyeta Ha BpaunT KoHeynt e 9,904,224 nesa
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VImot MupoTcka 31-12-2007 31-12-2008

MypBOHa4arsnHa CTOWHOCT
YBenuueHua npes nepuoaa

7152 522
MpomsaHa B cnpaBeANUBaTa CTOWHOCT 1843 078 -
CnpaseAnuea CTOMHOCT B Kpas Ha Nepuoaa 8 995 600 -

MmoT MupoTcka ce Hamupa B rp. Codus, panoH "Buapaxaane”, yn Mupotcka Ne 104. NpuaobuT e Ka 26.04 2007 1 1 ce CLCTOM 0T 3ems ¢ nnow, 2,394
KBaApaTHU METpa ¥ Crpaaun

KeM paTarta Ha OT4ETa @ U3BBLPLIEHa NPEOUEHKa Ha UMOTa 0T BpaiT Kowe,NT, He3aBUCUMa NUUEH3UpaHa (UPMa 33 OLIEHKA Ha UMOTK, KOATD He & CBLP3an
nuue ¢ [pyXecTBOTO U HE NpuUTeXasa UHTEpEC B Hero. CnpaBeanuMBaTa CTOWHOCT Ha UMOTa Cnopes oT4yeTa Ha bpaiT KoHeynt e 8,995,600 nesa

WmoT BoTesrpag 31-12-2007 31-12-2006

MbpBOHayanHa cronHocT
Ysenuuenus npes nepuoaa

498 737
MpomsHa B cripaBegnusata CTORHOCT 60 150
Cnpaseanuea CTORHOCT B Kpasi Ha NepUoAa 558 887 -

Crpapa botesrpag 31-12-2007 31-12-2006

MspBoHa4anHa CTOMHOCT
YBsenuueHus npes nepuoaa

1696 434 -
MNpoMnAHa B CnpaBeaMBaTa CTOUHOCT 3 888 939
CnpaeepnuBa CTOWHOCT B Kpas Ha Nepuoas 5 585 373 -

WMot BoTesrpan ce Hamupa B rp. Botesrpaa, obumHa botearpaa, obnact Codus. MpuaobuTt e Ha 12 10.2007 r v ce cbeTou 0T 14,361 KBagpaTku meTpa
nnowj No HoTapuaner akT B NpoMULLNera 3oHa KOr - Yekanuua, cecrasnssawm 1/2 uaeannu vactv oT umoT YN 1-3040 U nosemnex UMOT Husa Ne 001334 B
mecTHocTTa "NapagaHckoTo” ¢ nnowy 3,300 KBaApPaTHU METPa, NpeaCTaBNABaWK 1/2 nAeanHu YacTW oT uMmoTa.

Kbm gataTta Ha 0T4eTa € U3BbpLUeHa NpeoLeHKa Ha UMoTa oT BpaiT KoHsynT, HesaBucuMa nuueHaupaHa upmMa 3a oLeHKa Ha UMOTU, KOATO HE € CBHLP3aH
nuUue ¢ [ipyXecTBOTO U He NpUTexaBa uHTepec B Hero CnpaBegnueaTa CTOWHOCT Ha uMOTa cnopej oTuyeTa Ha bpait KoncynT e 558,887 nesa

Crpapa Botesrpag npeacTaBnsisa MacusHa lwecTeTaxHa crpasa "lLlveaiuko npeanpuatue”, CbCTosLa Ce OT WECT eTaxa W CyTepeH, CbC 3aCTpoeRa nnoLy
0T 2,738 kBagpaTHA MeTpa W pa3rbpHaTa 3acTpoeHa nNoLy Ha uanaTa crpana ot 19,166 ksagpaTthHu meTpa

Kbm paTtaTta Ha oTHeTa & M3BbpLIeHa NpeoLieHka Ha crpafaTa oT bpalt KoHcynT, HesasucuMa nuueHaupaHa (upmMa 3a OLEeHKa Ha UMOTK, KOSITO He e
CBLP3aaHo Nuue ¢ [IpyXecTBOTO U He NpuTexasa UHTepec B Hero CrnpaBeanMBaTa CTOWHOCT Ha UMOTa cnoped oTuyeTa Ha BpaiiT KoreynT e §,585 373 nesa

gﬂx!’lﬂ QMNBNCOBM AKTUMBM

31-12-2007  31-12-2006

[enNropcpodeH rapasLMoHeH Aeno3vt 17 568

17 568
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NMPAUM NPONMBPTU B ARCULL
coousn

NOACHUTENHWU BENEXKA KbM ®MHAHCOBUTE OTHETU
31 [IEKEMBPY 2007

3 MaTepuannu HeTeKYIlW aKTUBYU

Pasxoau 3a

Odmc TpaHCnopTHU
3emu v crpagi 050 sane encTea npuaobusare

PYa R 8 MAA 31-12-2007
OryeTHa croiHocT ka 01-01-2006 - 12 058 37 220 900 495 949 773
Mpuaobutu npea nepuoja - 20597 - 2 582 827 2603 424
Omnucanv npes nepuoaa - (650) - - - (650)
OryeTHa cToiAHocT Ha 01-01-2007 - 32 005 37220 3483322 3552547 -
Mpuaobutu npes nepuola - 6 445 38613 - 45058
TpaHchepu 268 050 574708 842 758 -
OTnucanu npe3 nepuoaa - - - - - -
OryeTHa CTOMHOCT Ha 31-12-2007 268 050 38 450 75833 4 058 030 4 440 363 -
HaTpynaxa amopTusaums kem 01-01-2006 - 807 3539 - 4 346
Hauucnera amopTusaums 3a nepuoaa - 6818 9305 - 16 123
OTnucaxa amMopTUlayus 3a nepuoaa - (57) - - - (57)
HaTpynaHa amopTusauums kem 01-01-2007 - 7 568 12 844 - 20412
HauucneHa amopTusayms 3a nepuosa 8042 12 495 14 936 - 35473
OTnucaHa aMopTU3aLms 3a nepuoaa - - - -
HaTpynaxa amopTusauusa kem 31-12-2007 8 042 20063 27 780 - 55885 -
BanaHcoBa cTOWHOCT KbM 31-12-2007 260 008 18 387 48 053 4 058 030 4384 478 -
Banancosa cToiHocT kbM 31-12-200€ - 24 437 24 376 3483 322 3532138

4 Hemavepuanuu HeTexkyuiu akTUBM
Tuienanu u MporpamHu Twproscru Pasxoau 3a
PEMOHT Ha
naTeHTu NPORYKTH MapKi

HaeTy axTuaun 31-12-2007 31-12-2006

OmveTHa cToiHocT Ha 01-01-2006 -
Mpuaobutu npes nepuoaa - 2417

- 2417
Omnucanu npe3 nepmoia

OryeTHa cToiHoCT Ha 01-01-2007 - 2417
Npuaobutu npes nepuoaa -
OTnucaHu npes nepuoaa -

- - 2417

OTyeTHa CTOMHOCT Ha 31-12-2007 - 2417 - - 2 417

HartpynaHa amopTusauus kem 01-01-2006 -

HaTpynaHa amopTu3auyma kbm 01-01-2007 -
Hauucnena amopTniauws 3a nepuoga - 1209

- - 1209
OTnuUcaHa aMopTM3aumMs 3a nepuoaa - - - - -
Harpynana amopTtusauus kbm 31-12-2007 - 1209 - - 1209 e
Banavcosa CTOWHOCT Kb 31-12-2007 - 1208 - - 1208
BanaHcosa CTOWHOCT kbM 31-12-200€ - 2417 - - 2417
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NPAWM NPOTLPTU B AICUL,
coous

NOACHUTENHU BENEXKU KbM ®UHAHCOBUTE OTYETU
31 DEKEMBPM 2007

5 B3emanus OT KOHTparewTu

31-12-2007  31-12-2006

B3aemaHus oT KNUeHTH

29 067 31

ABaHCU KbM A0CTaB4uUM 1084 116 74 637
Baemanus no nuxan 13 287 232 903
1126 470 307571

6 QE!\"M TeXyuiu akTuBu W npeannaveHdu pasxonu

31-12-2007 31-12-2006

MpeannarteHn CyMu 3a NOKYNKa Ha UMOTH 3 000

[aHbLM 33 BLb3CTAHOBABAHE 1106 812 270279

[eno3utun 5950 3 850

PaacpoueHu pasxoau 38 819 1079

Opyrv B3eMaHUA W NPeANNaTeHn paaxoau 50 052 8 199
1204 633 283 407

HSHBL{M 33 Bb3CTAHOBABAHE BKNIOYBAT

3a nepuoaa Mai - Aeryct 2007 JAC 32 Bb3CTaHoBsBaHe B pa3Mep Ha 725,778.89 nesa. Cue 3anosen 4323/ 24 09.2007 Ha TepuTopuania AUPekUus rp
Codus othuc "MnaaocT” e BbanoxeHa pesusns obxeaujata AaHbKa Bbpxy AoDapeHaTa CTOMHOCT 3a nepuoaa Main 2007 - Asryct 2007 Kum MomeHTa Ha

ChCTaBAHETO Ha OTYETA PEBUIUNTA € NPUKNIOMUNE U € ChCTABEH peBUanoHeH akT Ne 20004323/ 13 02.2008, koitto we Bvae ofxansan B 14-gHeBerH Cpok o1
BPBYBAHETO MY

3a nepuopa Centemepy - lekemspu 2007 JJIC 3a BbacTaHoBsBaHe B pasMep Ha 381,032.84 neea, 3a ko#TO e 3anoyHana HoBa TPUMECEHHA Npouesypa no
npucnanane

7 KpavKoTpawHu hUHAHCOBM aKTUBU

31-12-2007 31-12-2006

KpaTkocpouHut 4enoauTu 17 700 000
[Apyrv B3eMaHusA U NpeannaTeHu pa3xoam -

- 17 700 00C

8 ﬂagwmu cpencTBa ¥ NapUiHK eKBUBANeHTu

31-12-2007 31-12-2006

Mapwunu cpeacTea 8 Gpoi 700 1408
NapuyHu cpeacTBa NO pasnnallarenHu CMeTku B Nesa 720 864 18 199
MapuuHu cpeaCcTBa No pa3nnawjaTenH CMeTKU B YyXaecTpaHHa Banyra 55 635 65 957
MapuyHu cpeacTBa NO AENO3UTHU CMETKU 8204 760 14 235 000

8 981 959 14 320 564

9 CobcTmeH Kanutan

KbMm gavaTta Ha oTuera aKUMOHEPHUS kanuTan Ha [pyxXecTsoTo Bb3nuaa Ha 35,706,593 (TpuaeceT u neT MUNUOKA CEAEMCTOTUH U LUECT XUNAAU NETCTOTUH
AeBeTAECET U TpU) Nesa, pasnpeaener 8 35,706,593 obukHoBeHK akumM C NpaBo Ha rnac ¢ HomuHan 1 nes

OCHOBHUAT KANWTan € pasnpesesien Mexay PasiiuiHu GU3UUECKM U IO WAUYECKU NULE, MECTHU K YyXAecTpaHHM KbM JaTaTa Ha 0TueTa KanurankT e
M3LAN0 BHECEH NOJ (POPMATA Ha NapUHHW BHOCKU
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NPAM NPOIBPTU BI" ARCULL
COoul

NOACHUTENHWU BENEXKU KbM ®UHAHCOBUTE OTYETU
31 AEKEMBPHU 2007

10 ObNrocpoYHu U KPaTKOCDOYHY 3adbiKenns
NBLArocpoYHU 3afbIDKEHUA 31-12-2007 31-12-2006

338 bIKEHUSA NO (UHAHCOB AU3UHT

23914

[snrocpounn GaHkoBY 3aeMu 1620 069
["apaHuuu oT cBbP3aHK Mua 7 560 4064
1651 543 4 064

3aABLNXEHUS NC (PUHAHCOB NIU3UHT NPEACTABIIABAT 3a4LAXEHUE NO AOTOBOP 3@ (UHAHCOB NU3UHF Ha aBToMobun ot 21 05.2007 3a cpok o7 37 kaneHaapHK
meceua

nbﬂl’QCDO"IHMTE 6aHKOBU 3aEMU BKNOUBAT

- Ycsoera cyma 820,000 EUR no aorosop 3a kpeauT Ne 494 ot 21.09.2007 3a 5,000,000 EUR 3a cpok oT 60 Mecelja, KaTo KpalH1A CPOK 3a NOracaBaHeTo
e 2109.2012 roguHa,

- Ycaoena cyma 8,327 82 EUR no aorosop 3a MHBECTALMOREH kpeanT Ne 555 ot 17.12.2007 3a 1,000,000 EUR 3a thuHaHCMpaHe U3rpaxaaHeTo Ha crpasa
HaxoAaAuwla ce Ha yn "YepkosHa", KaTo kpaliHua cpok 3a yceossareTo e 30.03.2009 roguHa. KpaiHusa cpok 3a noracssaHeTo My e 30 05.2009 rogviHa

["apaHuuuTE OT CBBLP3AHU NKLA NPEACTABNABAT rapaHymu 3a ynpasneHue U OTFTOBOPHOCT OT YneHoeeTe Ha CbBETA Ha AupekTopuTe Pa3mepnT ce
onpesens o1 O6WoTo cbbpaHue, HO € HE ND-MANKo OT 3-MeCeYHOTO Bpy HO BbaHarpaxaeHue 3a BHacsHe, ocBof0XAaBaHE ¥ NOCNEAUUM OT HEBHACAHE Ha
rapaHuuaTa ce npunara un 116g, an 2 o1 3NNLK

11 KpaTkoCpoyHu 3anuikeHUA 31-12-2007 31-12-2006
KpaTkocpounu 3aemu 52108
33 bMKEHUA NO NUIUHIOBU AOTOBOPU NNATUMK A0 1 roguHa 6 009 -
58 117 -

KpaTkocpounute BaHKOBW 33eMU BKMIOUBAT ycBOeHa cyma 52,107 88 neea no aorosop 3a kpeauT Ne 485 ot 21 09,2007 3a 2,000,000 nesa 3a cpok oT 12
Mecela, KaTo KpalHuUs CPOK 32 NoracABaHeTo My € 21 09 2008 roguH:

12 3aabnkeHUs KbM KOHTpareHTu

31-12-2007 31-12-2006

3a4bNXEHUA KbM 40CTaB4ULM 35356 89870
3a4bMKEHUA NO HAYUCHEHUA 2240 62 433
MonyyeHu aBaHcK ¥ A€NO3UTKU NO A0rOBOPU 33 CTPOUTENCTRO 666 616 80 769
["apaHumu No 4OTOBOPU 33 CTPOUTENCTRC 234178 543

938 390 233615

13 3agbnXeHWUs 3a AaHbUW U OCUIYDOBKH

31.12:2007  31.12-2006

Nanbum BLPpXy ROX0ANTE Ha nepcoHana 31 195
OcurypuTentiu BHOCKW CBbP3aHu C NepcoHana 157 158
ANTEpHaTUBHU AaHBUMW NPU U3TOUHUKA 226 185

414 548

JlpyxecTBOTO € 0cBOGOAEHO O1 KOPNOPATUBEH AaHBK BLPXY Nevanbata
14 KpaTKocpouHW NpoBMIunu

31-12-2007 31-12-2006

MpOBU3NA 338 HeU3nonBaH NAaTeH oTNycK 7135 10829

7135 10 828
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TOACHUTENHU BENEXKU KbM ®UHAHCOBUTE OTHETU

15 [pyru afksikenus ® pa3cpodeHn Npuxoau

Pa3scpoueru Npuxoau

Pa3scpouenuTe NpUxXoAv NpeACTaBnABaT NNateHs Haem 3a Axyapu 2008 o1 Caxoma Bnacwk Benrapus AL

1

o

Nevan6a/(3ary6a) 0T MHBECTULUOHHN UMOTU

Mpuxoau OT Haemu

Pe:sym’a'r oT npo,qa»<6a Ha UHBECTULMOHHA UMOTU
Hepeanuaupana nevan6al/(saryba) oT npeoLerku
Mpuxoau oT NoAAPBLXKE U NoaobpeHus

17 Loxoawm oT Apyru UHBECTUUUK

Npuxoau oT NUxeK N0 AEN03UTU

18 Lpyru npuxoau or AerHocTTa

Mpuxoan OT HAaeM Ha APYTY aKTUBU
Opyru npuxogn
Mpuxoau o1 npoaaxba Ha ApyrY aKTueu

19 AOMUHMCTPAaTHBHM paixonu

Pa3xoAu 33 OUEHKU K3 UMOTU
Pa3xoav 3a 3anNNaTh ¥ 0CUTypPOBKU
Haem Ha odmc

Oduc KoHCyMaTUBy U pasxoau
KoMyHWKaLMOHHU paaxoam

Paaxoau CBbP3aHWU C EKCNA0AaTauus Ha asromobunu

CueToBOsHU yCnyru

Pasxoau 3a oqut

MpasHW W BaHBYHK YCnyru
YNpaBNeHCKWU U KOHCYNTAHTCKIA YCNyri
MpodecruoHanHu YCnyru ¥ KOHCY NTalmu
Peknama

Pa3xopu 3a 33CTPaxoBKu
KomaHaupoBeku

AmopTu3auua

MpeacTaBuTENHU Pa3XoAK

Bankosu Takem

Opyru paaxoaun v Takcu

NPAAM NPOMLPTU BF AACUL
cooud

31 REKZMBPU 2007

31-12-2007  31.12-2006
24 435
24 435
31-12-2007  31-12-2006
397 872
73 588
12 813 899 4434894
60 220
13 345 579 4434 894
31-12-2007  31-12-2006
707 335 525 183
707 335 525 183
31-12-2007  31-12-2006
1200
30 -
1756
30 2956
31-12-2007  31-12-2006
(7 250 (4 890)
(116 223) (159 879)
(10 763)
(72 678) (52 818)
(17 377) (15 659)
(15 135) (9714)
(28 610) (27 336)
(5789) (8 040;
(43 411) (51320}
(1722 805) (927 993)
(346 793) (58 985)
(31 884) (41691)
(4197} (6 239;
(17 983) (18 7113
(36 682} (16 122)
(4516) (2 720
(4 200) (5812,
(44 619) (13 935
(2520152) (1432427,
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NPAWM NPOTTLPTU BI AOCUL,
coousa

AOACHUTENHWU BENEXKA KbM ®UHAHCOBUTE OTYETU

31 AEKEMBPMU 2007

20 [Opyru paixoau 3a AeWHoCTTa

2

2

2!

=

2

1

Takcy 3a KomucuaTa No hMHaHEoB Hadaop
DaHsum no un. 36 ot 3KMNO

Takew 33 LIEHTPANHUR aenosuTap

MecTthu A&HBLUW ¢ Takcu

®uHancosu npuxoau/{pasxoam)

Pa3xoAv 3a NUXBM No 3aemMu

[pyrv pa3xoAu 3a NUXB® U (DUHAHCOBU P-AK

HDMXO,C(M OT NuxBU No BAHKOBU CMETKU

Peanuanpanu npuxoaun/(pa3xoAu) oT BanyTHW onepaLuuu

KOQ“OEBTHBEN A3AHBLK U OTCPOYEHU NaHbUK

HpyxecTBoTo e ocBo6oaeHo oT obnaraHe ¢ KOpnopaTUBEH faHbK BbpXy nevanbara.

OnosecTaABaNHe Ha COenku ChC CBbp3aHn nuua

H3BbpweHu caenku CbC CBbP3alu Nuua

Mony4enu ycnyru

Bankancka KoncyntanTcka Komnanus UM EAJL - Bb3HarpaxaeHwe KaTo uneH Ha CbBETa Ha ANPEKTOPUTE
TubuA UHeect EAL] - 8baHarpaxaeHue KaTo YNeH Ha CbBETa Ha AuperTopuTe

BankaHcka KoncyntanTcka Komnanus QO[] - Bb3HarpaxaeHue kaTo UNeH Ha CbBETA Ha AUPEKTOpUTe
BankaHcka KoncyntanTcka Komnanus OO[] - cTpaTeriecki CbBeTHUK

NOK Josepue ALl - BL3HArpaxAeHUe KaTo UnNeH Ha CbBETA Ha aupekropuTe

Nepcumon EQON - cTpaTernyeckn ChBETHUK

MepcuMon EOOL - Bb3HarpaxAeHWe KaTo YNeH Ha CbBeTa Ha AupexTopuTe

Csetocnas MeaHoB Kboces - Bb3HarpaxiieH1e KaTo YneH Ha CbBeTa Ha AUpeKTopuTe

Nio6omup Mapkos Mapkos - BbaHarpaxaeHue KaTo YNeH Ha CbBeTa Ha AUpeKTopuTe

33,QLH)KEHMR NO Bb3IHaArpaxneHua 3a ynpassieHUE U KOHCYNTaAHTCTBO
BankaHcka KoHcynTtaHTcka Komnawusa UITEAQ

TubuAa Nueect EAQ

Bankancka KoncyntaHrcka Komnawus O0/]

MOK fosepue AL

Nepcumon EOON

He CbLIECTBYBAT OTKNOKREHUA OT HOPMAMHUTE TA3aPHK YCNOBUS B OTHOLUEHUATA Mexy [IPYXecTBOTO U CBbP3aHuTe nuua

31-12-2007 31122006
(1080) (1090)
(1811} (937)

(552) (361)
(399 663) (105 264)
(402 906) (107 691)
31-12-2007  31-12-2008
(37 123) (8 766)

(1 .949) -
469 485
(183) (1049)
(38 786} (9 330)

31-12-2007 31-12-2006
86 87C 57 U4
86 870 52 041
86 870 52041

638 128 356 9123
- 21684

638 128 259913
86 870 30 347
6 480 578D

6 480 8750

1636 696 939 513
82 010 47 721
BZ 334 49 161

192 288

6 267

25312s 171 576
672034 487 014
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NPAUM NPONBLPTU BI AACUL
coous

NOACHUTENHU BENEXKU KoM ®UHAHCOBUTE OTHETU
31 REKEMBPU 2007

24 Joxof na akuua

/3MeHeHue Ha Cpenen Bpou
OBuXeHue Ha akuMure

Narta akunute Bpoit akumu Basa Jatst] axuumn
AKLMM B HAUanoTo Ha nepuoja 31-12-2006 - 35706 593 365 385 35 706 593
WagapeHy HORU akumu
AKUMK B Kpas Ha Nepuoga 31-12-2007 - - 365 365 35706 593
31-12-2007  31-12-2006
HeTHa nevanba/(3aryba) 3a nepuoaa (1722 799) (1021 309)
CpegHo-npeTernex 6poi akuvu

35 706 593 21285577

Doxoa Ha akuus {0.05) (0.05)

OnoBeCcTeHWAT AOXOA Ha aKLUWA & OCHOBHWUS AOXO0/ Ha akUMsA, U3uucneH Ha Saaa paanpejensemata neyanta 3a nepuosa u Ha Basa cpegHo-npeTernenus
Bpoit 0BuKHOBEHU aKLUU. [pyKeCTBOTO HAMA U3JAAEHU (DUHAHCOBU WHCTPYMEHTU, KOWTO A8 UMAT XapakTep Ha NOTEHUMANHWN 0BUKHOBEHN aKLMK
(KOHBEPTUPYEMU NPUBUNEMUPOBEHU aKLMK, BapanTy, onuMu) 3aToBa HAMa ONOBECTABAHE HA AOXOA Ha AKLUWA C HAMANIEHa CTOMHOCT.

25 oeTwu aHraXxMMeHTH
[pyXecTsoTo vMa NOETU @aHraXUMEHTW NO LOrOBOPY 33 CTPOMTENCTBO Ha chekTa B rp. Codus Ha yn. HepKoBHa C HAKONKO NOAU3NBAHUTENV [IpYXecTBOTO
HAMa NPOCPOYEHM TEKYLLIX 334 BIDKEHUS KbM NOAMBNLNHUTENUTE U/ WY A BKUMA HEYCTONKA.

26 YCNOBHW aKTMBM U NaCUBM

KbM aataTa Ha CbCTaBAHE Ha (PUHAHCOBUTE OTYETH [lPYKECTBOTO HAMA YCNOBHU B3EMaHUA U 33/ bIKEHNS

27 Cubutua cnen patara Ha Banavca

Ha nposepenro Ha 17 01.2008 u3sbHpeaHo obwo cebpaHune Ha akymonepure Ha "fpaitm NponwspTu BI™ ALICUL e B3eTo pewenune 3a npoaaxba Ha

croHocT 958,867 espo Ha 10.97% uaeantw yactu ot umoT Kopan ¢ nnowy 40,407 ksaapaTHu MeTpa v kagactpaneH Homep 44094 22 35, Haxogst ce 8
MecTRocTTa "Pubapuya”, semnuwyeTo Ha c. [loseHel.

KynyBau no caenkata ocbujecteeHa Ha 31.01.2008 e "Kopan PeaugbHc" EALL

Beneacsue Ha npopax6arta gena Ha [ipyxectoTo B uMoT Kopan crasa 5C 00% uaeanHu vacti o1 umoT ¢ nnowy 40,407 KeappaTHu MeTpa u kapacTpanex
HoMmep 44094 22.35
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AKHMOHEPHUTE

HA [IPAMM NPOII'BPTH BI" ATCHI]
COpUs

JOKJAJ HA HE3ABUCUMMA OINTOP

Hue wuspbpuinxme oauT Ha npuiokeHus ¢uHancos otueT Ha [lpaiim [lTpormbptu B[N AJICHLI.
BKJIIOUBALLl cueToBOAHHUS OamaHc kbM 31 mexemBpu 2007 roavHa W OTHET 3a JOXOJAHTE. OTHET 3a
[IPOMEHHTE B COOCTBEHHS KaruTaj, OTYET 3a NapuyHUTe MOTOLM 3a MOJAMHATA, 3aBbLPLIBALLA HA Ta3H

JaTa, KakTo M 000OIEHOTO OMOBECTABAaHE HA CbLUISCTBEHHTE CHETOBOJAHH TMOJUTHKH W APYIHTE
MOACHHUTEIHH [IPHITOKECHNA.

OTFOBOpHOCT Ha PbKOBOACTBOTO 3a CbllHaHCOBHﬂ oT4yeT

OTFOBOpHOCTTa 3a M3rOTBAHETO KW JOCTOBCPHOTO [MPEACTABAHE Ha TO3H (bliHaHCOB OTHET B
CBOTBETCTBHE C ME)KII)’HapOIIHHTG CTaHAapTH 3a (l)HHaHCOB]/I OTYETH CE€ HOCH OT PBLKOBOACTBOTO.
Tazu OTTOBOPHOCT BKJIHOYBA: p8,3p860TBaH€, BHEApPABAHE W INOAABPIKAHE Ha CHUCTEMA 3a BbTPCUICH
KOHTPOJ, CBbp3aHa ¢ U3IrOTBAHETO U AOCTOBEPHOTO NMPEACTABAHE HaA (i)I/IHaHCOBl/I OTHETH, KOUTO Jla HE
CbIAbPIKAT CbUICCTBEHH HETOYHOCTH, OTKJIOHEHUS U HECBOTBETCTBUSA, HE3ABUCHMO Jalu T€ C€ AbJKAT
Ha H3MamMa HJIKW Ha TpeliKa; ﬂ0ﬂ60p U NPUIIOKEHHE Ha MNOAXOAAUH CHETOBOJAHH MNOJAUTHUKMI H

U3TrOTBJIHE Ha ﬂpH6ﬂl/l3I/ITeﬂHl/l CHeTOBOAHHM OLCHKH, KOMWTO Na Ca pa3syMHH 0NOpH KOHKPETHHUTE
00CTOATENICTBATA.

OTI‘OBOpHOCT HAa OAHTOpAa

HaruaTta 0TroBOpHOCT ce CBEXKAA JI0 M3pa3siBaHe Ha OJUTOPCKO MHEHHe BbpXY TO3M (PUHAHCOB OTYeT,
OCHOBABAlll0 C€ Ha W3BbPLUEHHS OT Hac oAuT. Hamwuar ogut Oe NpoBEenEeH B CbOTBETCTBHE C
npodecoHalHUTe M3UCKBAaHUA Ha MexAyHapoJHHTE OJUTOPCKM CTaHAapTH. Te3u cTaujapTty
Hajlarar cla3BaHe Ha €eTMYHWTE W3MCKBAaHUsS, KAKTO M OJMTBHT a Oble NjaHupaH W NpoBeleH Taka. ye
HHE Ja ce yOenuM B pa3yMHa CTereH Ha CUTYPHOCT JIOKONKO (DHHAHCOBHAT OTYET He Chbabpika
ChiLCCTBEHH HETOUYHOCTH, OTKIIOHEHHA U HECHOTBCTCTBU .

OauTbT BKIIOUBA M3MBJIHEGHHETO HA MPOLEAYPH C LEN [0OJYyUaBaHe Ha OJMTOPCKHM JNOKas3aTeCcTBa
OTHOCHO CYMUTE M ONOBECTSABaHUATA, MpelacTaBeH BbB (GUHAHCOBUS oTyeT. M3bpanuTe npouetyph
3aBHCAT OT NpeleHKaTa Ha OAMTOpa, BKAIOYUTENIHO OLEHKaTa Ha PHCKOBETE OT ChIIECTBEHU
HeTOUHOCTH, OTKJIOHEHHS U HECHOTBETCTBHS BbB (PMHAHCOBUS OTUET, HE3ABHCHMO JaJH TE €€ AbJIKAT
Ha WM3Mama WM Ha rpewlka. [IpH W3BbpLIBAaHETO Ha Te3W OUEHKM HAa PUCKA OAMTOPBT B3eMa noj
BHMMaHHe cHCTeMaTa 3a BbTpeLleH KOHTPOJI, CBbP3aHa ¢ U3rOTBSHETO W J10CTOBEPHOTO HPEACTABAHE
Ha (UHAHCOBMS OTHET OT CTPaHa Ha NMPeANpPHATHETO, 3a 1a pa3padoTh OJUTOPCKH MPOLEAYPH. KOHTO
ca TMOAXOJSIUM OpH Te3u OOCTOSTENCTBA, HO He C lell M3pa3siBaHe Ha MHEHHE OTHOCHO
e(heKTHBHOCTTAa Ha cHUcTeMara 3a BbTPelleH KOHTPOJ Ha npeanpusTueTo. OAUTLT CbLLO Taka
BKJIIOHYBA OLCHKA HAa YMECTHOCTTA Ha TpPHJardHHTe CYETOBOAHM [OJHTHKH W pasyMHOCTTa Ha

AIpec Ha yrpaBJCHHUE: Criennmanu3upato OAUTOPCKO NPeaNpHATHE

yi. Xpucto benves Ne 18 BKJTIOYEHO B CNMCBbKA Ha MucTHTyTa Ha
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I"IPHGHI’BI/ITQHHHTC CYETOBOJHW OLECHKH, HaNpaBeHW OT pPBKOBOACTBOTO, KAKTO H OLIEHKd Ha
UATOCTHOTO IpeACTaBAHE BbB (blleaHCOBl/lﬂ OTHET.

Cuurame, ye H3BBPILUCHUAT OT HAac OAUT MpeaoCTaBsa AoCTaTbyiHa H noaxoasdula Oaza 3a U3PA3CHOTO
OT Hac OAUTOPCKO MHEHHE.

Muenue

B pesyartar Ha ToBa ygocToBepsBamMe, e (pMHAHCOBMAT OTYET JaBa BSpHA M HecTHa Mpeacrasa 3a
duHancoBoTo cherosuue Ha [IPAMM TIPOITBPTU BI' AJICHLL kbm 31 mexemepu 2007 roaua.
KakTO M 3a HEroBHTEe (JMHAHCOBH pE3ynTaTH OT AeHEOCTTAa M 32 MapU4yHWUTE MOTOLM 3a roAMHaTa.
3aBbpIIBALLA TOraBa B ChOTBETCTBHE ¢ MeXAyHapoAHHTE CTaHAapTH 32 GUMHAHCOBH OTHETH.

Jokaan BbpXy ApYrH HPaBHH H PeryJaTOPHH H3HCKBaHHS

Hue uw3BbplInXMe NpoBepka Ha TOAMUIHUA Joknana 3a Aeiinoctra Ha [MTPAWMM TIPOITBPTH BIT
AJICHLL 0THOCHO CHOTBETCTBHETO MEXKAY IOAWIIHMA NOKNal 3a AeHHOCTTa W TOAHUIHKS QUHAHCOB
OTYeT 32 CHLUIHS OTHETEeH NEepHOJ] CbIIAaCHO M3UCKBAHUATA Ha 3aKOHa 3a CHUETOBOACTBOTO.

B pesyarar Ha npoBepkarta yAOCTOBepsiBaMe CBOTBETCTBHETO MEXAY [OAHLWIHMA JAOKjIal 3a

JeiHocTTa ¥ roaMwtus dunHarHcoB otder kbM 31 nexkemBpu 2007 roauHa no OTHOLLEHIIE Ha
¢punancopara HH(OpPMALLHS.
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