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,[lE~HOCT HA ,[lPY>KECTBOTO rlPE3 2007 r V1 5b.QELLW1 nEPCnEI{fV1BII1 

"npalilM nponbpTV1 5r A,QCV1W (.QPY)f{eCTBoTo) e aKl..\V1oHepHo APy>t<ecTBo CbC cnel..\V1aIlHa V1HBeCTV1l..\V1oHHa l..\eIl 3a CeKlOpV1T\113V1paHe Ha HeABV1)f{V1MV1 V1MOTVI ,[lpY>l<eCrBOTo 
epYHKl..\V10HV1pa KaTO KOneKTV1BHa cxeMa 3a V1HBeCTV1paHe B HeABV1)f{L1Mli1 V1MOTL1; ceKIO:)V1TV13al..\V1):l Ha HeABL1>t<V1ML1 li1MOTV1 03Ha4aBa, 4e ,[lPY)f{eCTBOTO 3aKynYBa, npo,n,aSn VI 
ynpaBmma HeABV1>KV1ML1 V1Mon1 CnapV14HV1 cpeACTBa, KOV1TO Ha6L1pa OT li1HBeCTV1Top~1Te 4pe3 V13AaBaHe Ha l..\eHHV1 KHV1)f{a (aKl..\V1V1, 06nVlral..\V1V1) 

)J.pY)f{eCTBOTO e y4peAeHo V1 BnV1caHO B TbproBCKV1):l perli1CTbp npe3 Mecel..\ OKTOMBp ..1 2003r. V1 e nbpBoTo APy>t<eCTBo CbC cnel..\V1anHa V1HBeCTV1l..\V1oHHa LIen 3a 
ceKlOpV1TV13al..\V1~ Ha HeABV1>t<V1MV1li1MOTV1, nonY4V1no nV1l..\eH3 OT KOML1CV1Sna 3a epV1Hal+:oB HaA30p C peweHV1e N2 10 - ,qCV1W OT 09 ~HyapV1 2004 r 

,[leIilHoCTTa, V13BbpwBaHa OT ,Qpy>KeCTBOTO npe3 2007 r., ce peaIlV13V1pa B CIleAHli1Te OCHOBHli1 HanpaBneHL1):l: 

• 3aKynyBaHe Ha HeABV1>t<L1MV1 L1MOTL1 cb06pa3Ho 3anO>KeHaTa CTpaTerL1):l Ha )J.py>t<eCTBoTo: 

• PeanL13al...\V1):l Ha V1HBeCTL1l...\L10HHL1 npOeKTV1: 

• BOAeHe Ha nperOBOpL1 V1 CKIl104BaHe Ha AOroBOpL1 C H~KOL1 OCHOBHV1 napTHbOpL1 V1 06CIlY>KBa~V1 APy>t<eCTBa; 

• YnpaBneHL1e Ha CB060AHL1Te napL14HV1 cpeACTBa . 

.HOBV1 V1HBeCTL14L1L1 

npe3 rOAV1HaTa nopTepelilnbT Ha )J.pY)f{eCTBOTO ce yBenL14V1 CbC CIleAHV1Te HOBonp~06V1TL1 V1HBeCTV1l...\V1oHHV1 V1MOTV1 

• n03EMnEH V1MOT. HaxoA~~ ce B rp COepV1~, HaXOA):l~ ce B rp nnoBAV1B, palilo-i TpaKV1~. npV1A06V1T e Ha 16.04.2007 V1 ce CbCTOV1 OT ynV1 N2 IV (4eTBbpr V1) C nno~ 

OT 25 138 KB M V1 ynV1 N2 V (neTV1) C nno~ 23544 KB.M. OT KBapTan 1 (nbpBV1) no nyn Ha fOroV13T04Ha npoMV1wneHa 30Ha - I VI " 4aCT Ha rp nnoBAVlB, oA06peH CbC 
3anOBeA N2 OA -2818/29 122006 r VI 3anoBeA NQ 189/0304.1971 r 

• n03EMDEH V1MOT, npV1,l\06V1T Ha 26.04.2007, HaxoA~~ ce B rp COepV1~, paliloH' Bb3pa>+<,D,aHe", yn. "nV1pOTcKa" 104, npeACTaBn~Ba~ ynll1 N2 XVI .- 309. KB 162. M
 
.30Ha 5-4" C nIl0l1.l OT 2 394 KB.M , CbrnaCHO AeIilCTBa~ nyn, oA06peH CbC 3anoBeA NQ P,Q-50-09-03 OT 0501.1994 r Ha rnaBHV1):l apXV1TeKT Ha rp CoepL1~ V1 TpV1
 
B3aV1MHocBbp3aHV1 crpaAV1 - 6noKoBe "A" V1 "5" C 06~a P3n OT 1 657 59 KB.M. V1 6roK "Co CP3n OT 971.90 KB.M.
 

·4000 V1,l\eanHV1 4aCTV1 /4eTV1pL1 XV1n~L1 V1A.4.1 OT n03EMnEH V1MOT C L1AeHTV1ep~KaTop 44094.22.35 npL1A06V1TV1 Ha 30.052007, C nn0l1.l Ha l..\enV1):l V1MOT no 

KaAaCTpaIlHa cKV1l...\a 40 407 (4eTL1pV1AeceT XV1n~AV1 4eTL1pV1CTOTV1H V1 ceAeM KB.M.), -iaXoA~l1.IV1 ce B M "PV16apHV1l...\aTa", 3eMnV1l1.1eTo Ha C n03eHel...\, 06l1.1V1Ha WapeBo 
oA06peH CbrnaCHO 3anOBeA NQ P,Q - 01-133/ 28.02.2006 r. Ha KMeTa Ha 06~V1Ha WapeBo . 

• npe3 4eTBbpToTO TpV1Mece4V1e Ha 2007 r ApY)f{eCTBOTO npL1A06V1Ba "h (eAHa BTo:Ja) L1AeanHV1 4aCTV1 OT YPErYDV1PAH n03EMDEH V1MOT 1-3040 (eAHo PV1MCKO .. rpV1 

XL1n~V1 L1 4eTV1pL1AeCeT), B KBapTan 211 (ABeCTa L1 eAL1HaAeCeT), no KaAaCTpanHL1l=l L1 perynal...\V10HeH nnaH Ha npOMV1wIleHa 30Ha fOr - YeKaHV1l..\a, 50TeBf'PaA, 06l1.1V1Ha 

50TeBrpa.n., COepV1~ 06naCT, C nIlo~ no HOTapV1aneH aKT 14 361 KB.M. (yeTL1pL1Ha,QeceT XV1n~L1 TpV1CTa weCTAeceT V1 eAV1H KBa.n.paTHV1 MeTpa), 3AE.QHO C nOCTpoeHaTa 
BbPXY Hero MACV1BHA WECTETA>KHA CrPAAA "WL1BaWKO npeAnpV1~TV1e", cbCTo~~a ce OT weCT eTa>t<a V1 cyTepeH, CbC 3aCTpoeHa nn0l1.l OT 2738 KB M (ABe XV1n~AVI 

ceAeMCTon1H TpV1Aece1 li1 oceM KBaApaTHli1 MeTpa) V1 pa3rbHaTa 3aCTpoeHa nno~ Ha ~naTa crpa.n.a OT 19 166 KB M. (AeBeTHa,QeceT XV1n~V1 CTO WeCT,lJ,eceT li1 weC1 
KBaApaTHV1 Merpa), V1 "h (eAHa BTopa) L1AeaIlHli1 yaCTL1 OT n03EMfiEH V1MOT, HV1BA C nn0l1.l OT 3 300 KB.M. (TpV1 XL1n~AV1 V1 TpV1CTa KBa,o.paTHli1 MeTpa), neTa KaTeropV1~ 

HaxoA~l1.Ia ce B 3eMnV1~eTo Ha rp 50TeBrpa,o. B MeCTHOCTTa "napaAaHCKoTo", npe~CTaBn~Ba~a V1MOT N2 001334 (HyIla Hyna eAHO TpV1 TpV1 4en1pltl) no KapTaTa Ha 

3eMnV1~eTo Ha rp 50TeBrpaA C EKHM 05815 (Hyna neT oceM eAHO neT) 

• Ha 11 092007 r e nOAnV1caH npeABapV1TeneH AoroBop 3a npoAa)f{6a Ha YPErYrV1PAH n03EMDEH V1MOT NQ 111-500, B KBapTan 147 (CTO 4eTV1pV1Aecer V1 ceAeM) 
CbrnaCHO ABopV1~HaTa perynal...\V1~ Ha MeCTHOCTTa "nOAY~He l...\eHTbpa" , rpaA Coepj.1~, Cnn0l1.l OT 259 KB.M (ABeCTa neTAeceT V1 AeBeT KBaApaTHV1 MeTpa) 3aeAHO CbC 
crpa,o.a C 15 anapTaMeHTa, napKoMeCTa V1 Mara3V1HV1, KOV1TO l1.Ie 6bAaT nOCTpoeHV1 BbPXY HeABV1>t<Lo1MLo1~ Lo1MOT. Crpa,o.aTa l1.Ie 6bAe CbC 3aCTpoeHa nn0l1.l OT 205.28 KB M 
(ABeCTa V1 neT ~no ABa,o.eceT V1 oceM CTOTHV1 KBaApaTHV1 MeTpa) V1 06l1.1a 3aCTpoeHa nnol1.l, paBHa Ha c60pa OT 3aCTpoeHV1Te I1n0l1.lV1 Ha BCV14Kltl nOA3eMHV1 V1 HaA3eMHltl 
HV1Ba, Bb3nV13al1.la Ha OT 2071 31 KB.M., CbrnaCHO V13AaAeHOTO Ha 25 IOIlV1 2007 r :)a3peweHV1e 3a CTpOe)K. 

PeanV13a4V1~ Ha V1HBeCTli1ULo10HHV1 npOeKTV1 

• Ha 28.03 2007 r e nony4eHo pa3peweHLo1e 3a non3BaHe Ha aAMV1HV1CTpaTV1BHa a-paAa, HaxoA~l1.Ia ce B rp COepV1~, yn "AHTV1M I" 14, C KoeTO ce r.pV1HanV13V1pa ycneWHG 

nbpBV1~T npoeKT Ha ,QpY)f{eCTBOTO 

KbM AaTaTa Ha npeAaBaHe Ha HaCTo~l1.ILo1~ OTyeT ca Lo13BbpweHV1 cneAHV1Te CTpOe>f:V1, peMOHrrV1 V1 nOA06peHV1~ Ha HeABltl)l(V1MV1Te V1MOTV1, c06CTBeHoCT Ha )J.py>KeCTBoro 

• BaKaHl..\V10HHO cenV1~e B 3eMnV1~eTo Ha C CBeTV1 Bnac, 06l1.1Lo1Ha Hece6bp B Kpa~ Ha 2005 e oA06peH V1HBeCTV1l...\V1oHeH npoeKT 3a V13rpa>+<,D,aHe Ha BaKaHl..\V1oHHO 
cem1l1.Ie, CbCTO~~O ce OT anapTaMeHTV1 3a ce30HHO 06V1TaBaHe, OTKpV1T 6acelilH, p€CTopaHrr, BV1HapHa, Q:>V1THec l..\eHTbp, Mara3V1HV1 V1 APyrV1 06eKTV1 C o6cnY>KBa~ltl 

epyHKl\V1V1, KaTO ca V13AaAeH~ V1 CbOTBeTHV1Te pa3peweHV1~ 3a CTpOe)l( V13rpa>K,D,at--eTo Ha KOMnIleKca 3an04Ha B Kpa~ Ha anpltlIl 2006 r , a KbM Kpa~ Ha AeKeMBpltl 2007 e 
3aBbpweH rpy6V1~ CTpoe>l< Ha crpa,D,li1Te, YAoCToBepeHo C nOAnV1CBaHeTO Ha aKTOBe o6pa3el..\ 14, KaKTO CIleABa 
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- crpa,L:\a "A" - 14.02 2007r 

- crpa,L:\a "8" - 02 07 2007 r 

- crpa,L:\a "C" - 12 03.2007 r 

- crpa,L:\a "D" - 02 04 2007 r 

- crpa,L:\a "E" • 22 02 2007 r 

1I13~IlO e 3aBbpweH nIlYBHl-17l 6ace~H. 3aBbpweHo e CTp0l-1TeIlCTBOTo Ha cra,L:\l-1 A, C l-1 D l-1 ca nO,QrOTBeHl-1 3a nO,Qnl-1CBaHe Ha aKT 06pa3e~ 15. 90% 01 ,QOBbpWl-1TeflHVlTe 

l-1 l-1HCTaIlaL\l-10HHl-1Te pa60Tl-1 BbB crpa,L:\l-1 8 l-1 E ca l-13nbIlHeHl-1. 1I13nbIlH7lBa ce Bepn1KaIlHa nnaHl-1pOBKa Ha ,QBopa. ,QeKOpaTl-1BHa orpa,L:\a, l-13rpa>K,Q8r ce BbHWHl-1 Bpb3KItI 

• >Kl-1nl-1l1\Ha crpa,Qa Ha yn. "YepKoBHa" 60 B COQ:>l-1R 8 Kpas:l Ha 2005 r. e 0,Q06peH ~HBeCTl-14l-10HeHnpoeKT 3a WeCTeTa>KHa >Kl-1nl-1l1\Ha crpaAa c neTHa,QeceT anapTaMeHTa 

l-1 Tpl-1 Mara3l-1Ha Ha napTepa OCl-1rypeHl-1 ca CKIla,D,OBl-1 nIlol1\l-1 l-1 MeCTa Ja napKl-1pa>ie Ha aBTOM05l-1Ill-1 Ha ,QBe nOA3eMHl-1 Hl-1Ba. Ha 25 IOIll-1 2007 r. e l-13AaAeHO 

Pa3peWeHl-1e 3a CTpoe)l( Ha Crpa,L:\aTa OT .o.l-1peKL\l-17l Apxl-1Tetrrypa ~ fpa,QoYCTpo~CTBOc HOMep 568 V1 e OTKpl-1Ta pa50THaTa nIlol1\a,QKa Ha o5eKTa 

KbM Kpas:l Ha Mece~ ,QeKeMBpl-1 2007 r. e V13nbnHeHO yKpenBaHe Ha l-13KOna c WIlV1L\OBV1 CTeHl-1 no peryna~l-10HHl-1TeIll-1HV1l-1 Ha l-1MOTa . 

• XOTeIlCKl-1 KOMnIleKC "KopaIl Pe3V1,QbHc" - C D03eHeL\, 05l1\l-1Ha l..\apeBo B Kpas:l ~.a 2006 r.e pa3pa50TeH V1,QeeH l-1HBeCTl-1L\l-10HeH npoeKT 3a XOTeIlCKl-1 KOMnneKC 

CbCTO~l1\ ce OT ABaHaAeceT crpa,L:\l-1 C 05l1\a P3n OT 45 841 KB.M npOeKTl-1Te ca 0,l:,05peHl-1 OT rIlaBHl-1~ apXl-1TeKT Ha 05l1\l-1Ha l..\apeBo l-1 Ha 28 12 2007 r ca l-13AaAe~iV1 

paJpeWeHl-1s:l 3a CTpoe>t< Ha crpa,L:\l-1Te 

YnpaBIleHV1e Ha cB060AHl-1Te napl-14Hl-1 cpeACTBa Ha DpY>KeCTBOTO nocpeACTBoM l-1HBeCTl-1paHeTO l-1M B 6aHKOBl-1 Aen03l-ITl-1 

CB050,QHl-1Te napl-14Hl-1 cpe,QCTBa Ha ,D,PY>KeCTBOTO ce l-1HBeCTl-1paT B 5aHKOBl-1 ,Qen03V1Tl-1 npl-1 nl-1XBeHl-1 paBHl-1l1\a 2 5% - 5 % 

npV1,Q06l-1BaHeTO Ha HOB~ He,QBl-1>t<l-1Ml-1 l-1MOTV1, KaKTO l-1l-13nbnHeHl-1eTO Ha CTp0l-1TeflHl-1Te ,Qe~HoCTV1 no l-1HBeCTl-1~l-10HHl-1TenpoeKTl-1, ,QOBeAe,QO HaMans:lBaHe Ha pa3Mepa Ha 

CB060AHl-1Te napl-14Hl-1 cpe,QCTB8 Ha Apy>t<eCTBoTo l-1 H8 HerOBaTa nl-1KBl-1,QHOCT SbnpeKl-1 TOBa, KbM Kpas:l H8 2007 r HaIll-14Hl-1Te n8pl-14Hl-1 pecypcl-1 ca Bce 0l1\e 3Ha4V1reIlHVI 

no p83Mep l-1 ,D,py>t<eCTBoTo e CBPbxnl-1KBl-1AHO, KoeTO ce Bl-1>K,Q8 OT nOKaJ8renl-1Te 3a Ill-1KBV1,QHOCT. nO,Qbp>K8HeTO H8 Bl-1COKa nl-1KBl-1AHOCT 5e Heo5xo,Ql-1MO KaKTO 3a 

epl-1HaHCl-1paHe Ha CTp0l-1TenHl-1Te ,Qe~HoCTli1 3a l-13nbnHeHl-1eTO Ha cbl1\eCTBYBal1\l-1Te V1HBeCTl-1L\l-10HHV1 npOeKTV1 ( c CB Snac l-1 H8 yn YepKOBH8), TaKa V1 3a CTapTl-1paHe H8 

l-13nbIlHeHl-1eTO Ha HOBl-1 npoeKTl-1 

nOKa3aTeIll-1 38 Ill-1KBl-1IlHOCT Ha "npa~M npOnbpTl-1 5f" MCV1U KbM 31 IleKeMBpl-1 2007 r. 

" KOe~II1~lI1eHT Ha 00l1.la nIl1K8111,lJ,HOCT
 

KDaTKoTpa~H\I1 al<Ti;181A 11 313062 IlB
 

KpaTKOTpa~H\I1 3a.D,bn>+<eHiil51 1 700 525 11B
 

Koeep~1L\lIIeHT Ha 00l1.la nL.1KBIt1~HOCT 665
 

2 KoecpiilL\lI1eHT Ha ObP38 lli;1K8V1'£\HOCI
 

KpaTKOTpa~HIt1 B3eMaHVl51 ~ ,.:paTKOCpOYHVI L.1HSeClIt1l.\It1V1 + napll1YHVI cpe,QcTsa 11 274243 fiB
 

TeKYLl.\1t1 3ap,bfl)l(eHII17l 1 700525 ns
 
KoeepVlL\lt1eHT HS ObP38 JlVlKBV1.lJ,HOCT 663
 

3 KoeepV1L\li1hn H3 He3aoaBH8 nVlKBIt1AHOCT
 

KpaTKOCp04Hif1 lAHBeCH1l...\1I1if1 +- napllt4HV1 cpe,QCTs8 8981 959 n8
 

TeKY~VI 3a.nbn)KeHI.1~ 1 700525 fiB
 

Koeeplltl..\lI1eHT Ha He386asHa nii1KBIIt,AHOCT 528
 

4 KoeeplAL\lAeHT Ha aOCOnKJTHa nlllKBVl.o.HOC1
 

flapYlYHi'1 cpe,uCTBa 8981 959 n8
 

TeKy~1It 3a,ubn)¥.eHVl~ 1 700525 ns.
 
KoeepVll..\lIteHT Ha a6comOTHa nVlK8111.o.HOCT 528
 

v13nbflHeH~eToHa IAHBeCTl-1L\1t10HHl-1Te npoeKTV1 l-1 npe,QCTOs:ll1\oTO CTp0l-1TeIlCTBO B HDBo3aKyneHl-1Te HeABl-1)1(l-1Ml-1 IAMOTl-1 l1\e BOAV1 ,QO nOCTeneHHO HaMaIl7lBaHe Ha 

m1KB~AH~Te pecyp01 Ha Ap~eCTBoTo.AonbflHV1TeflH~ep~HaHcoB~ pecypc~ 3a AOBbpWBaHe Ha CTpO~TeflHlt1Te pa6oT~ np~ ~3nbnHeH~eTOHa ~HBeCT~L\Vlot1H~TenpOeKTVl 

npl-1 He06xOAIi1MOCT l1\e 6b,QaT OCl-1ryps:lBaHl-1 OT 6aHKOBIi1 3aeMIi1 

npe3 TpeTOTO TplAMeCeYl-1e Ha 2007 r • "npa~M npOnbpTl-1 5r"" AQCII1W C1<fllOYBa AorOBOp 3a 050POTHI-1 cpeACTBa B pa3Mep Ha 5000000 eBpo IneT MIAJll-10Hal 3a 

eplt1HaHD1paHe Ha OKOH4aTeIlH~ nIlal1\aHIA~ no 3aKynyBaHeTo Ha t-ie,ABIA>t<l-1MIA IAMO-1i1 (6e3 A.QC), HO He nOBe4e OT 80 % OT L\eHaTa Ha l-13nOB~p,BaHe Ha C,QeflKaT8 C ,5aHK3 

,UCK" EA,D, ,D,OroBOPbT e CbC CpOK or 12 Mece4a C Bb3MO>KHOCT 3a np0,Qbfl>KeHI-1E ~O neT roAIi1Hl-1. npe3 nepl-10,Q8 'upy>t<eCTBOTO CKIlIO~m8 Ii1 AorOBOp 3a BTopa Kpe.lJ,VfTHa 

nl-1HIi1~ C pa3Mep 2 000 000 118 IABa MIi1Illi10Hal npl-1 aHanOrl-1YHi;1 ycnOBIi17l 

KpeAl-ITl-ITe ca 05e3ne4eHVl C nbpBa Vl BTopa no peA ,QoroBopHa Ii1nOTeKa BbPXY 7 6po7l HeABIi1>t<l-1Ml-1 Ii1MOTl-1, c05CTBeHoCT Ha .o.py>t<eCTBoTo, HaXO,AS1U~VI ce B rp COepli1S1 M 

"npeArapoB nIlOl.~a,Q" 
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OTli ET HA PbKOBO.QCTBOTO 

31 .QEKEMBP~ 2007 

,QorOBopeH e CTaHAapTeH \,1HBeCT\,1~\,10HeH KpeA\,1T B pa3Mep Ha 1 000000 eBpo (e,ll\,1H M\,1n\,10H eapo) C ,,5aHKa ,QCK" EAQ3a cP\,1HaHC~paHe Ha 100 % (eTO npOl\eHTa) 01 

pa3XOA\,1Te (6e3 MC), no 45lnOCTHOTO ~3rpa>I<,QaHe Ha 06eKTa HaXOA}:lLl.\ ce Ha yn. "YepKoBHa" 60, BKnI04\,1TenHO \,1 3a pecP\,1HaHC\,1paHe Ha B.I10>+<eH\,1Te aT )J.PY)i(eCTSOTO 

cpeACTsa 3a CMP 3a 06eKTa, npeA\,1 CKnt04SaHeTO Ha AoroBopa 3a KpeA\,1T. 

3a 06e3ne4aBaHeTO e y4peAeHa C HOTap\,1aneH aKT 58, TOM III, per HOMep 2844, Aeno HOMep 430/2007 r AoroBopHa \,1nOTeKa BbPXY yperyn~paH nOJeMneH \,1MOT III­
500, KB 147, M .IloAyeHe - L\eHTbpa". HaXOA}:lLl.\ ce Ha yll "YepKoBHa" 60 

Tb~ KaTO ,Qpy>+<eCTBoTo Bb3HaMep}:lBa Aa oCbLl.\eCTB\,1 nopeAIi1l\a OT ysen\,14eH\,1}:l Ha Kan\,1Tana AO AOCT\,1raHeTO Ha Kanli1TaIl OT 150 M\,1JMOHa Ilesa. nplA BC}:lKO ysenVl4eHr1e 

Ha Kan\,1Tana Ll.\e ce Ha6.111OAaSa speMeHHo HapaCTBaHe Ha n\,1KSIi1AHocna Ha ,Qpy>t<eCTSOTO AD nbnHOTO \,1HBeCT\,1paHe Ha npli1Bne4eH\,1Te cpeACTsa 

,[lpy>t<eCTBOTO pa3nonara CbC 3Ha41..nenH\,1 no pa3Mep BbTpeWH~ ~3T04H~~~ Ha n~I<B~AHOCT. np~ OCHOBeH Kan~Tan OT 35706 593 nB KbM Kpas:l Ha 2007 r TO pa3110nara 
C HeTeH 060poTeH Kan\,1Tan OT 9 612537 .I1S , KoeTO npeACTaB.I1}:lBa 26.92 % OT OCHOBH\,1}:l Kan\,1Tan Ha ,Qpy>t<eCTBoTo 

05Ll.\0 KpaTKOCp04HI.1 aKT\,1BIi1 11 313062 ns. 

06Ll.\0 KpaTKocp04HVl 3aAbn>t<eHVl}:l 1 700525 ns. 

HeTeH 060poTeH Kan\,1Ta.l1 9612537 I1S. 

B cnY4a~, 4e BbTpewH~Te 1.13T04HI.1~1.1 Ha I1~KB~AHOCT ce OKa>t<aT HeAOCTaTb4H~ B onpeAeI1eH nep~oA OT BpeMe, He06xOA\,1MI.1Te Ha ,[lpy>t<eCTBoTo cpeACTBa MoraT Aa 

6bAaT OCl.1rypeH\,11.1 OT BbHWHI.1 \,13T04H\,1~\,1. PbKOBOACTBOTO Ha ,[lpy>t<eCTBoTo ~Ma ~06pe pa3BI.1TI.1 OTHOWeHI.1s:l C nose4eTO OT BOAeLl.\\,1Te 6b.l1rapCKLil TbproBCKLil 6aHKLil. a 

OCBeH TOBa npe3 nocneAH\,1Te roA\,1H~ 6aHK\,1Te B 5bnrapLil}:l aKH1BHO pa3BLilBaT CBolt1Te npOrpaMI.1 3a ~nOTe4HO KpeA~TLilpaHe \,1 Bce no-arpecLilBHo epLilHaHC\,1pal npoeKn1 B 

06I1acna Ha HeAS~>KV1MLilTe LilMOTI.1. nOPaA~ Te3Lil npLil4LilHLil H~e B}:lpBaMe, 4e ,[lpy>t<eCTsoTo L1.(e pa3n0I1ara C I1eCeH AOCTbn AO BbHWHLil Lil3T04HLil~Lil Ha .I1~KBLilAHOCT B 

c.nY4a~ Ha Hy>I<,Qa 

,Qpy>t<eCTSOTO e \,13nOn3Sano 4aCT OT ceraWH\,1Te C\,1 Kan\,1TaI10SLil pecypC\,1 3a 3aKynysaHeTo Ha HeAS\,1>t<\,1MIi1 \,1MOT\,1 \,1 q,\,1HaHC\,1paHe Ha eTan\,1 OT crp0\,1Te.l1CTSOTO Ha 

npoeKTa 3a CTp0\,1TenCTSOTo Ha SaKaH~\,10HH\,1 ce.l1\,1Ll.\a HaXOAs:lLl.\\,1 ce S C Cs. Bnac, 06Ll.\\,1Ha Hece6bp, c. n03eHel\, 06Ll.\\,1Ha L\apeBo \,1 3a o6eKTa. HaXOAs:lll..1 ce Ha y11 

YepKoBHa, rp C0cP\,1s:l ApY)f{eCTBOTO nnaH\,1pa Aa oCbLl.\eCTBIA nocneABaLl.\1A ysenlA4eHIA}:l Ha Kan\,1Tana, 4pe3 KO\,1TO Aa nplABne4e He06xOAI.1MOTO 3a peanlA3aqli1ffia Ha 

npoeKT\,1Te CIA cPIAHaHC\,1paHe, a CbLl.\0 TaKa, Bb3HaMep}:lBa Aa 1A3nOn3Sa 3a ~ema ~ 3aeMeH KanlATan. 

04aKBaMe, 4e C HanpeAsaHeTO Ha 1i13nbnHeHLileTO Ha npOeKTIi1Te Lil C HapaCTBaHeTO Ha aKTLilBIi1Te Ha ,Qpy>t<eCTBOTO, pa3MepbT Ha Lil3non3BaHOTO AbnroBo ¢Ii1H8HCli1paHe 

nOCTeneHHO Ll.\e HapaCTBa AO AOCT\,1raHeTO Ha orrr~ManHOTO CbOTHOWeHli1e Ha Abnr KbM c06CTseH Kan\,1TaIl. 04aKBaH\,1ffia ca CbLl.\0 TaKa, 4e CTe4eHLile Ha speMeTO 

l...\eHaTa Ha 3aeMHLils:l K8nLilTan nOCTeneHHO Ll.\e HaMan}:lSa KaKTO nOPaAl.1 pa3B\,1Tl.1eTO Ha 6bIlrapCKaTa q,\,1HaHCOBa CI.1CTeMa, TaKa 1.1 nopaAI.1 nOBLilwasaHe Ha AOSepli1eTO 8 

,Qpy>t<eCTBOTO HaMepeHIi1s:lTa ca s 6nl.13KO 6bAeLl.\e Aa 6bAaT peaIl\,13\,1paHI.1 pa3IlLil4H~ I.1HBeCT\,1~LilOHHLil npoeKTI.1 

,[lpy>t<eCTBOTO e perl.1CTpLilpaHO C OCHOBeH Kan\,1TaIl 500 000 (neTCTOTI.1H XI.1Ilfl,Q~) I1~a, pa3npeAeIleH B 500 000 (neTCTOTI.1H XLilns:lA~) 06LilKHoBeHLil 6e3HaIlLil4HI.1 aKl...\LilLil C 

npaBo Ha mac C HOMLilHaIlHa CTO~HOCT 1 (eA~H) IleB Ha BC}:lKa aKl...\I.1s:l. npe3 2007 r OCHOBH~fl KanL-ITaIl Ha ,[lpy>t<eCTBOTO He e YBeIlLil4asaH Lil KbM AaTaTa Ha 014eTa 

OCHOBHLilflT Kan\,1TaIlbT Ha ,[lpy>t<eCTBOTO e B pa3Mep Ha 35 706 593 (Tp~AeceT ~ neT MLilm10Ha ceAeMCTOT~H ~ weCT X~ns:lAI.1 neTCTOTI.1H AeBeTAeceT Lil Tpli1 IleBa) neBa 

pa3npeAeIleH S 35 706 593 (Tpl.1AeceT 1.1 neT MLilI1LilOHa ceAeMCTOTI.1H Lil weCT XLilIls:l,D,1.1 neTCTOT~H AeseTAeceT \,1 TpLil 6pOfl) 06LilKHOBeHLil 6e3HaIlLil4HI.1 aKl...\LilIA C npaBO H3 

mac Lil C HOMLilHaIlHa CTO~HOCT 1 (eA~H) IleB Kan\,1TanbT Ha ,[lpy>t<eCTBoTo e 1.1345lIlO BHeceH nOA q,opMaTa Ha napl.14HLil BHOCKI.1 

KbM Kpas:l Ha OT4eTH\,1fl nepLilOA OCHOBHl.1ffi Kanl.1TaIl Ha ,[lpy>t<eCTBoTo e pa3npeAeneH Me>KAY pa3IlLil4HLil q,Lil3Lil4ecKLil Lil IOpLilALil4eCKLil I1Lil~a, MeCTHI.1 ~ 4y>t<,D,eCTpaHHLil C Ha~ 

roneMLil Aflnose ca Immoeast Gmbh C42 % OT Kanl.1Tana; ,[l06posoneH neHCI.10HeH q,OHA ".QosepLile", YHI.1SepcaIleH neHCI.10HeH q,OHA "AOBepl.1er 1.1 npO¢eCl.10HaIlet1 

neHCIAOHeH ¢OHA ".QoBepl.1e" np\,1Te>t<aBaT 06L1.(0 npl.16nl.131.1TenHO 20% OT Kanl.1Tana Knlo1eHTIo1 Ha Hansapank nplo1Te>t<asaT npl.16nlo13LilTenHo OKOIlO 9 4% OT Kam1TaIl8 Ha 

,Qpy>t<eCTsoTo. BCI.14KIo1 OCTaHanl.1 aK~1010Hepl.1 Io1MaT Afln nOA 10% 

npe3 2007 r aK~I.1Te Ha Apy>t<eCTBoTo npOAbn>KV1Xa Aa ce TbprysaT Ha 5bnrapa<aTa q,OHAOBa 60pca - COq,l.1fl KaTO nocneAHaTa ~M ~eHa npoAasa KbM 21 AeKeMspVl 

2007 r. 6ewe 1 99 .I1esa 3a aK~l.1fl, a ~eHa Kynysa - 1.66 Ilesa 38 aK~I.1s:l 

5aHKosLil KpeALilTI.1 

KbM Kpas:l Ha 2007 r Ae~CTSaL4~Te AoroBopLil 3a 6aHKoslo1 KpeALilTLil Ha ,Qpy>t<eCTBoTo 101 YCBoeHI.1Te cpeACTsa no KpeAIo1TI.1Te ca KaKTO CIleABa' 

• AOroBOp 3a KpeAI.1T N2 494/21.09 2007 r , CKIl104eH C ,,5AHKA ACK" EM Pa3M8pa Ha pa3peWeHIo1}:l KpeA\,1T no T031.1 Aorosop e 5 000 000 Iner MIAIllo10Ha / Espo. a 

Kpa~HIMn CpOK 3a noraC}:lSaHeTO My e 21 092012 r. KbM 31 122007 r. no T03101 KJ=eAIo1T ca ycsoeHIo1 1 603781 nB 

• Aorosop 3a KpeAI.1T NQ 495/21 092007 r , cKnt04eH C ,,5AHKA ,[lCK" EA,Q Pa3Mepa Ha pa3peWeHIo1s:l KpeALilT no T03101 Aorosop e 2 000000 IAsa MI.1Illo10Ha I {leBa a 

Kpa~Hl.1sn CpOK 3a noraCs:lSaHeTO My e 21 09 2008 r. KbM 31 12 2007 r. no T031.1 KpeALilT ca yCBoeHLil 52 108 JIB 

• ,[loroBop 3a KpeAIAT N9 5551 17 12.2007 r, CKnlO4eH C ,,5AHKA ,[lCK" EA,Q. PaJMepbT Ha paJpeWeHI.1}:l KpeAI.1T no T03101 AoroBop e 1 000000 leAIo1H MIo1J1LilOH I cepo. a 

KP8~HI.1s:lT CpOK 38 noraCflB8HeTO My e 30 05 2009 r KbM 31.12.2007 r no T03101 KpeAIo1T He ca YCSOs:lSaHIo1 cpeACTBa 
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nPA~M npOnbPT~ 6r AAc~U 

CO<!>io1~ 

OT4ETHAPbKOBOACTBOTO 

31 AEKEMBPio1 2007 

cblilHaHCOB pe3YIlTaT 

npe3 2007 r. ,l),py>t<eCTBoTo peam13V1pa nplilxoAIil B pa3Mep Ha 14,052,944 IlB V1 pa3'<0AV1 B pa3Mep Ha 2,961,844 IlB , KaTO npV1K1lto4Ba epV1HacoBaT8 ro.QIilHa C HeTH3 

ne4aIl6a B pa3Mep Ha 11,091,100 IlB HepeaIlV13V1paHaTa V1 Hepa3npeAeIl~eMa neyeIl68 e 12,813,899 IlB. Pe8IlV13V1pyeMV1ffi pe3ymaT e 38ry6a OT 1 72'2}99 nB 

Cb61ilTIilffia VI ClleIlKIilTe OK838IlVl nO-CbweCTBeHO B11V1~HV1e BbPXV cbV1H8HcoBV1Te pe3ym8TV1 Ha Apy>t<eCTBOTo . 

• nOIl3BaHV1 KOHcym8HlCKV1 yc.nyrV1. 

- npaBHVI KOHcyma~V1V1 no AOroBOp C"nera V1HTepKoHcyIlT" Ha CTOI71HoCT 37406 nB., OTYeTeHV1 KaTO TeKY~V1 pa3xoAVI 3a BbHWHVI yc.nyrVl, 
- CyeTOBOAHVI yc.nyrlil no AoroBop C JMcb CbpBV1CVl3" Ha CTOI71HOCT 28610 IlB., OTYeTeHVI KaTO TeKYLl.\1il pa3xOAV1 3a BbHWHV1 YC11yrV1' 
- HaYVlc.neHV1 Bb3Harpa>KAeHV1~ Ha crpaTerlilyeCKV1Te cbBeTHV1~V1 Ha )J,py>t<eCTBOTO, 8 06~ paMep 1 276256 11B. 

• HaYIilc.neHVI Bb3H8rpa>KAeHVI~ H8 yneHOBeTe Ha CbBeTa H8 AlilpeKTOplilTe. 

- HaYIilc.neHVI Bb3Harpa>KAeHIil~ Ha '-lJ1eHOBeTe Ha CbBeTa Ha AlilpeKTOpl;1Te - toPlilAlt4eCKVI nlil~a, CbrnaCHO AorOBoplil 3a ynpaBneHVle, B 061.1\ pa3Mep Ha 34? 479 ns 
OTyeTeHIil KaTO TeKY~1il pa3xoAVI 3a BbHWHIil ycnyrn; 

- H8YVlc.neHVI Bb3Harpa>KAeHltl~ H8 YIleHOBeTe H8 CbBeTa Ha AVlpeKTOplilTe - eplil31ill.o8CKltl Illil~a, CbrnaCHO AOrOBOpltl 3a ynpaB11eHVle, B 061.1\ pa3Mep Ha 12 960 nB 

O~eTeHltl KaTO TeKY~ltl pa3XOAltl 3a Bb3Harp8>KAeHltlR 

• V1HBeCTVlpaHe Ha cB060AHltlTe napl;14Hltl cpeACTB8 Ha ,l),py>t<eCTBoTo'
 

- nOpa,nV1 H8IlltlYI;1eTO Ha 3H8YltlTeIlHI;1 no pa3Mep CB060AHV1 n8plilYHltl cpeACTB8, OCh::>BH8Ta 4aCT OT T~X .o.pY)l(eCTBoTo Bnara B 6aHKOBltl Aen03ltlH1 KbM 31 ,D,eKeMBpll1 2007
 

r . .o.py>t<eCTBoTo npltlTe)l(aBa 8204 760 nB BnO)l(eHltl B KP8TKOCpOYHI;1 68HKOBltl AenC31ilTltl, 8 npe3 2007 r. ca peanltl3ltlpaHltl npltlXOAIil OT IlltlXBltl no 68HKOBII1 Aen03111TII1 8
 

p83Mep Ha 707 335 IlB
 

• npltlXOAII1 OT OCHOBHa Ael71HoCT Ha .o.pY)l(eCTBoTo: 

- npe3 OT4eTHaTa 2007 rOAII1Ha )J,pY>KeCTBOTO e peanltl3ltlpanO HeTHa neyan6a B pa3Mep Ha 11 091 100 IleBa, KOffiO ce Abn>K1;1 OCHOBHO Ha nOKaYBaHe CTO~HOCTTn Ha
 

ltlHBeCTVI~IilOHHltlTe ltlMOTltl B nopTepel71Ila Ha .o.pY>KeCTBOTO C 12813899 nB npeo~eHKaTa Ha IilMOTVITe e 1il3BbpweHa OT "5pal71T KOHcym" 00)]" 5bnrapl;1~, He3aBII1CII1M8
 

eplilpMa 3a o~eHKa Ha ltlMOTVI
 

- neYan6aTa 3a pa3npeAeneHlI1e, CbrnaCHO '-lJ1 10 OT 3aKoHa 3a APy>t<eCTBaTa CbC =ne~ltlanHa II1HBeCTltl~1I10HHa ~en, ce epopMltlpa KaTO HeTHaTa neyan6a H8
 
)],py>t<eCTBoTo ce Koplilrnpa CbC CTol71HoCTTa H8 Hepeam13111paHaTa 111 Hepa3npeAenreM8 ne4an6a. npe3 OTyeTHaT8 2007 roAI;1H8 )J,py>t<eCTBOTO He e peaflll13111panO
 
ne4an6a 38 p83npeAeneHII1e 1;1 H~M8 OCHOB8Hltle 38 pa3npeAe11~He H8 AltlBII1AeHT.
 

BA>KHV1 Cb5V1TV1s:1. HACTbnV1nV1 CnEA )J,ATATA HA cbV1HAHCOBV1TE OTYETl-" 

nOpa,.qltl eCTeCTBOTO Ha CBOffi8 Ael71HoCT .o.py>KeCTBOTO He ce 3aHIilMaBa C HaY4HII1 1;13c.neABaHIil~ 111 pa3pa60TKltl 

Ha 1701.2008 r e npoBeAeHo Vl3BbHpeAHo 06~0 cb6paHltle Ha aK~VloHeplilTe Ha "npal71M nponbpn1 51' A,D,CV1l.\, Ha KoeTO e B3eTO peWeHlI1e Aa ce npOAa,L\aT Ha 

.KOPAJl PE3V1.o.bHC" EA,D, 1CTapo TbproBCKo HaltlMeHOBaHltle - "KOPAn XOJlV1.o.ElilC" NJ.I1 0.97 % IAeceT ~~IlO 111 AeBeTAeceT 111 ceAeM CTOTHltl npo~eHTa/ 

npeACTaBIl~Ba~ltl 4 432/40407 14eTIilpll1 XI;1IlSV\1il 4eTI;1pVlCTOTI;1H TpltlAeeeT Iil ABe OT yeTlilpltlAeCeT xltln~1;1 yeTltlpltlCTOTIilH 1;1 ceAeMI I;1Aea11Hltl 4aCTI;1 01 1l03eMneH II1M01 C 

II1AeHTlileplilKaTop 44094 22 35 14eTlilpl;1, 4eTVlpltl, HyIla, AeBeT, 4eTltlpltl, T04Ka, ABe, ABe, T04Ka, Tpltl, neT/, HaxoA~~ ce B MeCTHOCTTa "PI;16apHI;1~aTa" ,eMnll1l.1\eTO Ha ceno 

Jl03eHe~, 06~I;1Ha l.\apeBo, C nIloU4 no Ka,naCTpaIlHa CKV1~a OT 40407 KB.M. 14eTlI1pV1AeCeT XV1Il~V1 4eTV1pVlCToTV1H V1 ceAeM KB.M 13a npo,Qa>KHaTa ~eHa OT 958 867 eBpn 

(,QeBeTCToTV1H neT,QeeeT 111 oeeM XV1Il~1;1 oceMCTOTV1H weCT,QeceT ltl ce,QeM eBpo) 6e3 Ha4V1CIleH ,D"D,C. CAenKaTa CTaBa epaKT Ha 31 01.2008 r 

npOfH03V1 3A PA3BV1TV1E HA APY>KECTBOTO 

"npal71M npOnbpTII1 5, A,UCV1l.\ Bb3HaMep~Ba Aa npaBI;1 HOBV1 YBenV14eHIil~ Ha Kamrrana AO AOCTVlraHeTO Ha 150 MlilnV10Ha IleBa aK~1I10HepeH Kanl;1Tan HaMepeHII1~a Ha 

PbKOBO,QCTBOTO ca c.neABa~oTo (neTo no pe,Q) YBe111il4eHlI1e Ha KanltlTana Ha ApY>KeCTBOTO Aa ce CTapTl;1pa npe3 nbpBoTo nonyro,Ql;1e Ha 2008 r 

nOCTbnneHlI1ffia OT ny6nl;14HoTo npeAnaraHe Ha aK~VlV1 ~e 6bAaT V13non3BaHV1 3a H3nbnHeHV1e Ha ltlHBeCTV1~V1oHH8T8 CTp8Terlil~ H8 ,Qpy>t<eCTBoTo - 38KynYB8He HC3 
He,QBIil>KIilMltl V1MOTltl C ~en H1XHOTO ynpaBneHV1e 4pe3 oT,Q8BaHe nOA HaeM, 1il3rpa>K,Q3He H8 HOBO CTpOIilTenCTBO V1 npo,Q8>t<68, K8KTO ltl 38 npo,Qbn>t<8B8He Ha peanIl13a~II1~Ta 

Ha CTp0I;1TenHVlTe npoeKTII1, B KOI;1TO )],pY>KeCTBOTO Be4e e IilHBeCTl;1panO 

OyaKBaHltlSITa ca npe3 2008 r. APY>KeCTBOTO ,Qa npll1A061ile npaBo Ha co6CTBeHocT wl;1nl;1 BeLl.\HI;1 npaBa BbPXY nOHe 10 HOBII1 He,QBII1>KII1MVI IilMOTa. OT KOIl1TO nOHe
 

n0I10BVlHaTa Aa 6b,QaT yperyI1l;1paHVI ltlnli1 Heypery11li1paHII1 nap~enli1, KaKTO Ii1 ,Qa 3an04He nOAroToBKa 3a 1i13rpa>KAaHeTO Ha crpaAII1 BbPXY npli1Te>t<aBaHl;1Te 1tI.n1l1
 

HOBOnpI;1A06V1Tl;1Te nap~enl;1 nnaHlI1paHII1~T pa3Mep Ha I;1HBeCTII1~lI1ffia B llap~enli1 3a CTpOIl1TeI1CTBO e Me>KAY 20 111 40 MII1I1V10Ha J1eBa
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nPA~M npOITbPTII1 6r AACII14 

COC1>lI1ft 

OT~ET HA PbKOBOACTBOTO 

31 AEKEMBPII1 2007 

,Qpy>+<eCTBOTO Bb3HaMepRBa Cbll.l0 TaKa Aa lilHBeCTlilpa lil B nOHe 1 cbll.leCTBYBall.la crpaAa C l\ell OTAaBaHeTO ~ nOA HaeM nllaHlilpaHlilffi pa3Mep Ha lilHBeCTV1~I-1s:rra B 

3aBbpweHlil crpaAlil e Me>+<AY 5 lil 25 MlillllilOHa lleBa ,Qpy>+<eCTBoTo Il.le ce CTpeMlil Aa lil3rpaAlil 6allaHclilpaH lil A06pe AlilBepCVI¢lil~lilpaHlilHBeCTlil~liloHeH nopTCpe~n 

nOPaAlil eCTeCTBOTO Ha lilHBeCTlil~liloHHaTaAeHHoCT e Bb3MO>+<H0 peallHlil~T 6pOH lil p83Mep H8 lilHBeCTlill\lillilTe, K8KTO lil Tliln8 lilHBeCTlill\lillil A8 ce pa311lil48Ba OT 

nn8Hlilp8HlilTe 

B 38SlilClilMOCT OT KOHKpeTHlilTe lilHseCTlill\lillil lil MOMeHT8 Ha T~XHaT8 pealllil38l\lil~ n~1xoAlilTe Ha APy>+<eCTBoTo OT H8eMlil npe3 2008 r. ce n118Hlilpa Aa 6b,QaT He no ManKO 

OT 300 000 neS8. nn8Hlilpa ce npe3 2008 roAlilH8 APy>+<eCTsoTo Aa npOAaAe npl-1TeX8S8Hlil OT Hero lilMOTlil, T.e 048KBa ce Aa 6bA8T pe8Illil3lilp8Hlil nplilXOAl-1 OT npOA8>+<6lil 

H8 lilMOTlil. 04aKB8Me, 4e npe3 2008 r. Apy>t<eCTsoTo Ll\e peaIllil3lilpa ne4aIl68 npeA\f1MHO OT nOBlilW8saHe Ha CTO~HOCTT8 Ha lilHBeCTlill\liloHHlilR nopT¢e~Illil B nO-MaIlKa 

CTeneH B pe3ym8T OT nplilxoAlil OT H8eMlo1. 8 neplo10A8 cneA nplo1KIltO'-IB8He H8 nOpeAHOTO (neTo) ny6Illo1'-1Ho npeAIlaraHe Ha aKl\lo1lil AO lilHBeCTlo1paHeTo Ha nplo1Blle4eHlil11 

¢lo1H8HCOB pecypc B HeABlil>+<lilMlil lilMOTlil APy>t<eCTsoTo Bb3H8Mep~s8Aa lo1HBeCTlo1p8 :B060AHl-1Te naplil4Hlil cpeACTB8 npeAlo1MHO 8 Abp>t<a8Hlill.\eHHlil Kf1lil>t<a lil oaHKOBVI 

Aen03lilTlil ClleA YC80~B8He Ha H86p8Hlil~ '-Ipe3 ny6Illil4HOTO npeAIl8raHe H8 8K4lillil eplilH8HCOB pecypc, 3a pe8Illil384lilffia Ha CBOl-1Te lilH8eCTI14lilOHHlil npOeKTVI 

APy>+<eCTBOTO n118Hlilpa Aa lil3nOIl3Ba lil 38eMeH K8nlilT8n, KO~TO KbM Kpa11 Ha 2008 r ce 048KB8 Aa He HaAXBbpIl11 50% OT p83Mepa H8 co6CTBeHVl11 KanlilT8n Ha 

APy>+<eCTBoTo 

C pa3paCTBaHe Ae~Hocna H8 ,Qp}')KeCTBOTO ce 04aKBa Aa ce pa3wlilpVl VI eKlilnbT OT npo¢ecliloH8IllilCTlil, 8Hr8>+<lilpaHlil C ynpaBIleHlileTo H8 HerOB~1Te aKTVlBvt KbM 

MOMeHTa H8 TPYAOB AoroBop 3a ,Qpy>+<eCTBoTo P800T~T ceAeM ¢lil3lil4eCKlil Illo14a f10paAlil Cnel.\lil¢lilKaTa B opraHlil38l.\liloHHaTa CTpyKTypa MaIlK8 yaCT npVlBneyeHV1Te HOBIr1 

Cfle4V1aIlV1CTlil L.l.\e 6bAaT HaeTlil np11Ko B ,Qpy>t<eCTBoTo. 

V1H<1>OPMAl..\V151 OTHOCHO npOrPAMATA 3A ,D,05PO KOpnOPATV1BHO ynPA3DEHV1E 

CbC CBoe peweHV1e OT Mecel.\ IOIllil 2004 rOAlilHa CbBeTbT Ha AlilpeKTOpl-1Te Ha "npa;'M nponbpTlil 5r' A,qCV1l..\ nplile nporpaMa 38 A06po KopnopaTV1BHo ynp8BneHV1e H8
 

Apy>+<eCTBoTo T11 oewe p83paooTeHa B CbOTBeTCTBlile C nplileTlilTe OT Abp>t<8BH8Tc KOMlilClil11 no l.\eHHlilTe KHlil>Ka (npOTOKOIl N!2 72/ 18.12.2002 r ) nplilH4lilnlil 3a
 

KOpnopaTVlBHo ynpaBIleHlile Ha Opr8Hlil3al.\lilffia 3a lilKOHOMlil4eCKO CbTpYAHlil4eCTBo lil pa3BlilTlile nporpaM8T8 38 A06po KopnopaTlilBHo ynpaBneHlile 6ewe lil3411no
 

cb06p83eHa C AeHCTBall.laTa 3aKOHOBa lil nOA3aKoHoB8 HOPM8TlilBH8 ypeA68, KaKTC lil C YCT8Ba H8 ,[J,py>t<eCTBoTo
 

B nporpaM8Ta 611xa 3aIlo>t<eHlil ClleAHlilTe OCHOBHlil l.\eIllillil nplilH4lilnlil. oCV1ryp11BaH~ H8 aKl\liloHeplilTe HapaCTB8He H8 CTolilHoCTT8 Ha V1HBeCTlill\IAV11e 06e3ne4asaHe
 

paBHonoCT8BeHoTo TpeTlilpaHe H8 aKL\lAoHeplilTe, BKllIOYlilTellHO Ha MlilHOpl-1TapHlilTe oClilryp11BaHe cBoeBpeMeHHo lil T04HO pa3KplilBaHe Ha lil3lilcKyeM8Ta no 3dKOH
 

V1H¢OpM84lil11. CBbp38H8 C AelilHoCTT8 H8 Apy>+<eCTBoTo; oClilryp11BaHe eeplilKaceH KOHTPOIl BbPXY ynpaBIleHlileTo, oCbLl\eCTB11B8HO no OTHoweHlile H8 CbBeTa Ha
 

AlilpeKTOplilTe Ha Apy>t<eCTBOTO OT CTp8H8 H8 HeroSl-1Te 8Kl.\lilOHeplil
 

npe3 0T4eTH8Ta 2007 rOAlilHa ,D,py>t<eCTBoTo nplilIlo>+<lil H8 np8KTlilK8 3aIlO>t<eHl-1Te 8 nporpaMaTa nplilH4lilnlil. PeAOBHOTO rOAlilWHO 061l.l0 cb6paHlile ria aK4IAOHeplilTe ce 

CBlilKa lil npoBeAe no H84lilH, KO~TO,Qa AaBa p8BHlil npaBa 3a Y4aCTV1e Ha aKl.\lilOHepVTe, cb06pa3HO 38KOHa Ha Cbll.llilTe 6ewe npeAOCT8BeHa Vl34epnaTenHa lil 

HaBpeMeHHa lilH¢opMa4lil11 3a 061l.l0TO cb6paHlile Ha aKl.\lilOHeplo1Te, BKllIO'-Il-1TeIlHO .n.aTaTa, '-Iaea lo1 M~CTOTO Ha npOBe>+<.Q8HeTO MY, AHeBHV111 peA. KOHKpeTHV1Te 

npeAIlo>t<eHlo111 3a peweHV1~ no BC~Ka TO'-lKa OT AHeBHV1R peA, lilH¢OPMal.\lo111 3a peA 3 3a ynp8>t<H~BaHe Ha npaSOTO Ha mac Ha aKl.\l-1oHepl-1Te BCVl4KV1 rlV1CMeHV1 MaTepLilaIlVl 

3a OOLl\OTO CbopaHlile Ha aK4lilOHeplilTe ORxa Ha pa3nOIlO>t<eHlile Ha aKl.\lilOHepLilTe KbM AaTaTa Ha 06HapOAS8He Ha nOKaHaTa 3a CBLilKBaHe Ha 061l.l0TO cb6paHLtle lil o11xa 

npeAOCTaB11Hlil 6e3nllaTHO Ha BceKLil aKl.\lilOHep nplil nOlilCKBaHe. Ha BceKlil aKl.\lilOH~ Ha ,[J,py>t<eCTBOTO, nplilCbCTBaLl.\ Ha 00Il.l0TO cb6paHlile, 6ewe p8311CHeHO Lil 

npeAOCTaBeHO npaBOTO Aa npaBlil npeAIlO>t<eHlil~ 3a peweHlilR no AHeBHlil11 peA Ha o51l.l0TO cb6paHlile Ha aK4liloHeplilTe 

B APy>t<eCTBoTo V1Ma Ha3Ha4eH Ha TPYAOB AoroBop ,D,lilpeKTOp 38 Bpb3KV1 C lilHBeCTl1TOplilTe, KO~TO ,Qa CIleALil 3a cn83B8HeTO lil P8311CH11BaHeTO H8 npaS8Ta Ha BCLtl4Klil 

aKl.\lilOHepLil, 38 lilH¢opMlilpaHeTO lilM no BClil4Klil BbnpOClil OTHOCHO Ae~Hocna H8 ,D,py>KeCTBOTO, KOlilTO He npeACT8BIl11B8T BbTpeWHa lilH¢OPMal.\l-1s:l no CMlilCbna Ha 3nnL\K 

lilllV1 38 4lileTO pa3KplilBaHe He Cbll.leCTBYB8 APyra 38KOHoBa 386paH8 lilllV1 386p8Ha Ha KOMlilClilffia 38 epV1H8HCOB H8A30p 

npe3 2007 rOAV1H8 ,Qpy>t<eCTBoTo lil3nbIlH11B8we KOpeKTHO BClil4Klil CBOlil 3aAbIl>KeHV'R 38 p83KplilB8He H8 lilHepOPM84lil11 CbrflaCHO 3nnl..\K lil HapeA08 N2 2/2003 r 3a 

npocneKTl-1Te Lil 38 pa3KplilB8He Ha lilH¢OPM8l.\lil~ OT ny6Illil4Hl-1Te APy>t<eCTB8. nOA838HeTO H8 lilHepopMal\lil~ KbM KOMlilCVIffia 38 eplilHaHCOB HaA30P, 5bm8pCK8 ¢0H,QOB8 

60pca lil L\eHTp8IlHlilR ,Qen03lilTap CTaS8we S cpOKoseTe lo1 CbC CbAbp>t<8Hlo1eTO CbrIl8CHO lo13lo1CKsaHlo1ffi8 Ha HopMaTlo1SH8T8 ype,Q6a. 3a npeAOCTaB11HeTO H8 

neplilO,Qlil4H8Ta lo1H¢OPMal.\lo111 8Kl.\lilOHepl-1Te lo1 lilHBeCTl-1T0plilTe 611xa csoespeMeHHO yse,QOM~88Hlo1 C ny6Illo1Kys8He Ha cb06Ll\eHlo1e 3a Tosa s l\eHTpaIlHV1s:l e>t<eAHeBHLilK B-K 

"AHeBHLilK" Ha LilHTepeCYB8Ll\VlTe ce IlLill.\a ,D,LilpeKTOpbT 38 Bpb3KLil C LilHseCTlo1TOpl-1Te npeAOCT8SRwe VlHepopMal.\Lil11 no TeIleepOH8, no eIleKTpOHH8T8 n0L.l.\d LilnLil H8 Cpell.lLil 8 

ceA8IlVlLl\eTO Ha Apy>t<eCTSOTO ny6f1V14HOCT H8 Cbll.leCTseHaTa VlH¢OPM8l.\Lil11 38 ,[.e~HOCTT8 Ha ,D,py>t<eCTBOTO ce npeAOCT8s~weVI 4pe3 npeCCbo0ll.leHLil>1 VI LilKTepBlOT8 H8 

411eHOBe H8 PbKOBO,QCTSOTO Ha ,D,py>+<eCTBOTO 3a pa3IlLil4HLil MeALillo1, K8KTO Lil 4pe3 TRXHOTO Y48CTlile C npe3eHTal.\LilLil Ha pa311lil4HLil KOHepepeHl\LilLil, epOpyMV1 Lil np CbBeTbl 

H8 AV1peKTOpLilTe KOHTpOnLilp8we np04eca H8 p83KpLilS8He H8 LilHepOPM8l\Lil11 SbB B38LilMOAe~CTBlo1eC ,QV1peKTOp8 3a Bpb3KVI C LilHBeCTV1TOpIi1Te Ha L\py>+<eCTBOTO 

npe3 200l rO,QLilH8 .Qpy>+<:eCTBOTO Lil3rOTS11we Lil nOA,Qbp>t<awe C4eTOBOAH8T8 CLil OT\-eTHOCT B CbOTBeTCTBLile C Me>KJJ.yHapoAHlo1Te C4eTOBOAHLil CTaHAapTIi1, KoeTO e OIJ..l€ 

e,D.Ha rapaH~Vl11 3a ,D.OCTOBepHOTO npe,D.CTaB~He H8 HeroBoTo ¢VlH8HCOBO CbCTO~HL1e nOn3B8L11KLil ~eTOBO,QHVlTe ycnyrV1 Ha "TMet> CbpBLilCLil3" EOO.o., A blJ..lepHo APy>t<eCTBo 

B bbnr8pLil11 Ha eAHa OT BOAell.lLilTe XOllaHACKVI C4eToBO,QHLil KbIl.lLil, C onl-1T B aAMLilHHCTplo1p8HeTO H8 lo1HBeCTIi1l.\LilOHHlil ¢oHAOBe rOAVlLUHLilffi epLilHaHCOB OT4eT Ha 

APy>t<eCTBOTO nO,QIle>t<Lil Ha He3aBIi1Clo1M epLilHaHCOB OAIi1T, KaTO no T03lo1 Ha'-lLilH ce nOCTli1ra 06eKTLilSHO SbHWHO MHeHLile 38 Ha4LilHa. no KOVtTO nOClle,QHIi1111 e Vl3rOTseH VI 

npe,QCTaseH O,Ql-1T0P Ha ,D,PY>KeCTBOTO e "5,0,0 5bnraplo111" OOA eAHa OT BOAell.lLATe Me>K,QYH8pOAHLil OALilTOPCKVI ¢LilPMLil 

Ae~CTBIi1HTa H8 C'bBeTa Ha ,QVlpeKTOpLilTe npe3 OT4eTHaTa 2007 rOALilHa 6~X8 Lil3l.\s:lIlO B CbOTseTCTBlo1e C npLileTaTa nporp8M8 3a Ao5po KopnopaTLilBHo ynpaBneHlAe. 65'xa 
CbLl\O TaKa 060CHOBaHLil, A06poCbBeCTHlo1, Lil3BbpweHLil C rpLil>KaTa H8 A06bp TbproBel.\ Lil B Ii1HTepeC Ha Apy>+<eCTBOTO Lil HeroSl-1Te 
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OT~ ET HA PbI<OBOACTBOTO 

31 AEKEMBP~ 2007 

aK1.41i10HepV1 CbBeTbT Ha Ali1peKTOpV1Te OCli1ryp~Bawe cna3BaHeTO Ha npli1no>t<Ii1MOTO npaBo Ii1 OT41i1TaWe Ii1HTepeone Ha nli11.4aTa, 3ali1HTepeCOBaHIi1 OT ynpasneHV1eTo, 

npeAIi1 BCIi14KO aKL\1i10Hepli1Te Ha APy>t<eCTBoTo Ii1 Ii1HBeCTIi1TOpli1Te YnpaBIi1TenHIi1ffi" opc-aH Ha APy>t<eCTBoTo OCli1rypV1 1i13nOn3BaHeTO Ha npe41i13HIi1 O1CTeMLii 3a ¢V1HaHcoBo 

CyeTOBOAHa Ae~HoCT, BKntOYli1TenHO He3aBIi101M 0,0,LilT , KaKTO LiI Hanli1Yli1eTO Ha nOAxOl\~~1i1 CIi1CTeMIi1 3a KOHTpOn, B yaCTHOCT O1CTeMLii 3a KOHTpOn Ha pli1CKa 3a ¢V1HaHC08 

KOHTpOn Ii1 3a KOHTpOI1 cna3BaHeTO Ha 3aKOHa 

CbBeTbT Ha ALilpeKTOpli1Te Ha ,Qpy>t<eCTBOTO CYIi1Ta, ye npli1eTaTa npe3 M tOnlil 2004 -OAIiIHa nporpaMa 3a A06po KopnopaTIiIBHo ynpaBneHlile QTpa3~Ba AOCTaTbt.j~'iO Ao6pe 

KOHKpeTHli1Te AOCTIi1>t<eHIi1~ Ha Apy>t<eCTBoTo B 06naCTTa Ha KOpnOpaTlilBHOTO ynpaBJleHli1e 101 HerOBOTO nli1qe npeA V1HBeCTV1TopV1Te KaTO APy>t<eCTBo, KOeTO ce PbKQ80AV1 OT 

npli1H41i1nLilTe Ha A06po KopnopaTV1BHo ynpaBneHli1e Ii1 KoeTO n03HaBa Ha~-A06pIi1Te npaKTV1KV1 B Ta3V1 06naCT; CYli1Ta, ye nporpaMaTa 3a A06po KopnOpaTIi1BHO ynpaaneHV1e 

npeACTaB~ "npa~M npOnbpTIi1 5r' A,lJ,CV1L\ B CBeTnlilHaTa Ha HerOBli1Te A06pV1 npaK'l1KV1 Ha KopnOpaTIi1BHO ynpaBI1eHV1e, KaTO nOKa3Ba eAHoBpeMeHHo KaKBO e nOCTli1fHaTO 

101 KbM KaKBO ce CTpeMLii APy>t<eCTBoTo, 

C orne,Q Ha TOBa CbseTbT Ha AV1peKTOpli1Te npe4eHV1, 4e He e He06xOAV1MO nporpaMaTa 3a A06po KopnopaTV1BHO ynpaBneHV1e Aa 6bAe npOMeHs:lHa Ha T03V1 eTall 

,D,Ii1HaMIiIKaTa Ha KanV1TanOBV1s:l CB~ Hanara aAeKBaTHOCT Ii1 rbBKaBOCT B CbOTBeTCTErle C HOBIi1Te 3aKOHOBIiI pernaMeHTV1 101 1i13Ii1CKBaHV1s:l, HOBV1Te Bb3MO>t<HOCTLii V1 

3aAbn>t<eHIi1s:l CorneA Ha Tosa npeA CbBeTa Ha Ali1peKTOpli1Te Ha APy>t<eCTBOTO CTm1 3a B 6bAe~e aHra>KIi1MeHTa Aa s:l aKTyanV13li1pa 101 npV1Be>KAa B CbOTBerCfBV1e C 

V13V1CKBaHV1~a Ha KanV1TanOBli1Te na3apV1, KaTO V1Ma npeABV1,D" 4e Ts:l V1Ma Cb~eCTBeHD 3HayeHV1e 3a ,D,OBepV1eTO Ha Ii1HBeCTIi14V10HHaTa 06ll.1HOCT 8 ynpaBneHli1eTO Ha 

APY>KeCTBOTO V1 3a HeroBoTo 6bAell.1e 

V1H¢OPMAllV1~OTHOCHO OCHOBHV1TE PV1CKOBE no OTHOWEHV1E HA .QEVHOCTTA HA APY>KECTBOTO 

OCHOBHIiITe pV1CKoBe npV1 IiIHBeCTlilpaHe B HeABIiI>KV1MV1 IiIMOTV1 ca: 

• na3apeH PV1CK 

HaManeHlile Ha na3apHII1Te 4eHII1 Ha He,D,BV1)KV1MV1Te IiIMOTlil, ,QpY)KeCTBOTO ~e peanV13V1pa yaCT OT npV1XO,D,li1Te CV1 OT npoAa~a Ha npli1A061i1TIi1Te OT Hero II1MOTIiI nopa,QLiI 

Ta3V1 npLil4V1Ha na3apHII1Te 4eHV1 Ha He,D,BV1>t<II1MaTa c06CTBeHOCT ~e OKa3BaT 3Ha4lifTenHO BnV1~HLo1e BbPXY peHTa6V1nHOCTTa Ha ,[lPY)KeCTBOTO, ,[lpY>KeCTBOTO npO,QaBa 

06eKTII1 OT npoeKTa Ha BaKaH4Lo10HHO cenll1~e ,,<1>apbT", CB, Snac, Hece6bp Hanpc.BeHlI1ffi OT Hac aHanLo13 Ha CbCTOs:lHLo1eTO 111 nepCneKTII1Bli1Te Ha na3apa Ha HeABIi1>KIiIMLii 

V1MOTLii B perll10Ha HV1 AaBa OCHOBaHlile ,Qa 04aKBaMe 3ana3BaHe Ha paBHII1~eTO Ha -teHV1Te, 

HaManeHV1e Ha paBHV1~eTO Ha HaeMII1Te, npli1XOAIiITe Ha ApY)KeCTBOTO OT HaeMIi1 Ha HeABV1)KII1MIiI Ii1MOTIi1 ca 3aBIiICII1MV1 OT paSHIi1ll.1eTO Ha HaeMIi1Te B nOACeKTOpV1Te Ha 

na3apa Ha HeABV1>KV1MIiI Ii1MOTII1 ,D,PY>KeCTBOTO V13~no e OTAano nOA HaeM O¢II1C crpa,D,a AHTIi1M I, CO¢Ii1~ 101 Te3V1 Ha Ii1HAYCTplilanHaTa crpaAa B 50TeBrpa,o, .o.orosopLiiTe 

3a HaeM ca ,[lbIlrOCpOYHIiI iii He nO,[lIle>KaT Ha npeAoroBap~He 3HaYIi1TeIlHO yseIlV1'"1eHlI1e Ha na3apHII1Te HaeMHIi1 paBHV1ll.1a Ha O¢V1CIiI s CO¢V1s:l1i1 Ha IiIHAYCTpV1aIlHa 

nn0ll.1 B CTpaHaTa npeACTaBn~Ba PIiICK 3a APY>KeCTBOTO B KpaTKocp04Ha nepcne~L1Ba TOBa e MaIlKO Bepo~THo 

YseIlll14aBaHe Ha 4eHIi1Te Ha CTpm1TenCTBoTo AOKonKoTo 3HaYli1TeI1Ha 4aCT OT aKTVBIiITe Ha ,D,PY)KeCTBOTO ~e 6bAaT II1HBeCTV1paHIiI B V13rpa>K,l:laHeTO Ha HOSLii crPa,D,IiI, 

nOBIiIWeHli1e Ha L4eHIiITe Ha npOeKTV1paHe, Ha CTpOIl1TenHO- MOHTa>t<HV1Te pa6oTV1li1l-a CTpOli1TenHIiITe MaTepV1anli1, npV1 paBHIiI APyrV1 ycnOBV1s:l ~e ce OTpa31i1 HeraTV1BHO H8 

peHTa6Li1nHocna Ha .o.PY)KeCTBOTO, ApY)KeCTBOTO ll.1e ce CTpeMV1 Aa OrITV1MV13Li1pa Te3Lo1 pa3xoAV1 nocpeACTBoM npoBe>KAaHe Ha KOHKYPCV1 nplil V1360pa Ha npOeKTaHTIiI iii 

1i13nbIlHV1TenV1 Ha npOeKTV1Te, ¢OpMlI1paHe Ha rOIleMIiI no pa3Mep nopb4KIiI, Hanp ro{nV1paHe Ha H~KonKO nO-ManKLii npoeKTa B no-roIls:lM nyn V1IlIiI CKIlKJYBaHeTO Ha 

,[lbIlrOCpOYHV1 paMKoBV1 AoroBopll1 C 1I13nbIlHII1TeIlV1, CKntOYBaHe Ha AoroBopV1 3a V13rpa>KAaHe Ha 06eKTII1 ",0,0 IUlt04" nplil npe,D,BaplilTenHo ¢IiIKCli1paHIi1 4eHV1 c u,eIl 

AoroBap~He Ha Ha~-aTpaKTIiIBHIi14eHIi1 nplil cna3BaHeTO Ha onpeAeIleHV1 Kpll1Tepli1V1 3a KayeCTBO 

• BanyreH PV1CK 

ApY)KeCTBOTO 1i13BbpWBa c,o,enKIiI AeHoMV1HlilpaHII1 B neBa iii eBpo. nopa,o,lI1 epIl1KCIl1~aHII1~ KYpC Ha eBpoTo KbM neBa, TO He e 1I13nO>KeHO Ha BanYTeH pli1C1< He ce nOn3BaT 

cneqll1anHLiI V1HCTpYMeHTII1 3a xe,D,)KlI1paHe Ha T03Lo1 pIl1CK, Tb~ KaTO TO~ ce 04eH~Ba 3a MII1HII1ManeH 

• JlIl1XBeH pLilCK 

,D,PY)KeCTBOTO II1Ma CKntOyeHLiI AOroBOpLii 3a KpeAIiIT B eBpo 1,1 neBa C npoMeHnV1B nL1XBeH np04eHT. JlI,1XBI,1Te nnaTV1MI,1 no KpeAIi1T1i1Te B eBpo ce onpeAenffi OT TpIi1MeCeYf-ili1~ 

EURIBOR VI nOCTOs:lHHa epV1KcV1paHa Ha,o,6aBKa OT 2 %, V13MeHeHLo1eTO B nOCOKa H3 rope Ha I,1HAeKCa ~e YBen1,14V1 pa3xoAII1Te 3a nl,1XBIi1 nnaTIiIMV1 OT APY)KeCTBOTO 

04aKBaHIiIRTa ca HV1BOTO Ha EURIBOR ,0,0 Kpa~ Ha roAV1HaTa Aa ce HaManlil, KoeTO ll.1e ce OTpa31,1 6naronpV1~THo Ha epll1HaHCIiIBV1Te pe3yrnaTV1 Ha APy>t<eCTBOTO KpIi13aTa 

HaCTbmma Ha na3apa Ha il1nOTe4HLo1 06IlLo1Ka4V1V1 B CA~ V1Ma CBoeTO OTpa>KeHV1e v Ha na3apa Ha Lo1nOTe4HOTO KpeAIi1TLo1paHe B EBpona non3BaHeTO H8 JlLilXBeHVl 

Lo1HCTpYMeHTV1 C qen HaMaIls:lBaHe Ha HaTLo1CKa Ha na3apa e MHoro BepO~HO npOrH03aTa e 3a 6naronpll15ITHa 3a APY>KeCTBOTO nOCOKa Ha Lo13MeHeHV1e Ha flV1XBV1Te 

• KpeAV1TeH PLo1CK 

¢Lo1HaHcoBvrre a KTLo1 Blil , KOIi1TO nOTeH4Lo1aIlHO 1i13naraT ,D,pY)KeCTBOTO Ha KpeA~TeH pli'CK ca B3eMaHLiI~a OT np0,Qa>t<61i1 KbM Kpas:l Ha TeKYll.1V1~ nepV10,Q Hs:lMa Cb~eCTBeHIiI 

B3eMaHIAs:l OT npo,Qa>K61i1 V1 cne.QOBaTeIlHO KpeAlinHIiIs:l PV1CK e MIiIH~ManeH 
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AonbnHV1TEnHA V1H(1)OPMAWV1~ 3A APY>KECTBOTO 

"npalilM nponbpn1 5, A.I:\ClIlW e aK4~oHepHo APY>KeCTBO CbC cne4~anHa ~HBeCT~-,~oHHa 4en 3a ceKKlpvrr~3~paHe Ha HeAB~>K~M~ ~MOT~ KbM Kpa~ Ha OTYeTH~~ 

nep~oA, OCHOBH~~ Kan~Tan e B pa3Mep Ha 35 706 593 neBa (Tp~AeceT III neT Mllln~OHa ceAeMCTOTIIIH ~ weCT xlllnM~ neTCTOT~H AeBeTAeceT ~ rp~ }leBa) Kan~Tanb r e 
pa3AeneH Ha 35 706 593 6po~ nOLitMeHH~ 6e3Han~4HLit aK4111Lit C npaBo Ha eALitH Ap~eCTBOTO He e ~3AaBano aK4Li1Lit OT pa3nLil4HLiI KIlaCOBe B 'YCTaBa My He ca 

npeABIIIAeH~ orpaHLil4eHLiI~ 3a npLilTe>KaBaHeTo LilflLit 38 npeXBbpn~HeTO Ha aK4Li1Lit 

KbM Kpa~ Ha 2007 r aK4Li1oHepLil, np~1Te>KaBaLl.4Li1 5 Ha ero LiI nOBeye OT npaBaTa Ha mac B 06Ll.40TO cb6paHV1e Ha aK4Li10Hepvrre ca' Immoeast Gmbh c 42 % OT KamnaJl8 

,Q06poBoneH neHCLilOHeH epoHA ...ooBepLile" YHLilBepcaneH neHCV10HeH epOHA ",QoBep4.,e" LiI npoepecLiloHaneH neHCV10HeH epOHA ,,,QoBepLile" nplllTe>KaBar o6~o 

npLil6nLil3Li1TeflHO 20% OT Kamnana; KflLileHTLil Ha Hansapank npLilTe>K8BaT npLil6f1Lit3~-eflHO OKOfiO 9.4 % OT K8nLilT8fl8 Ha ,Qpy>KeCTBoTo. 

C brflaCHO p83nOpeA6Li1Te Ha YCTaBa Ha ,Qpy>KeCTBOTO, 4neHOBeTe Ha CbBeTa Ha AvpeKTOpLitTe ce V136Li1paT OT 06Ll.40TO cb6paH~e Ha aK4Li10HepLilTe VI MoraT A8 6bA8r 

CMeH~HLit no BC~KO BpeMe 6e3 orp8HLil4eHLiI~, npi-1 cn83BaHe H8 Lil3Li1CKBaHLilsrra Ha 3,Q~V1Lt 3nnl..\K LiI T3. CbBeTbT Ha ALitpeKTOpLilTe Ha APY>KeCTBOTO B3eMa peL1JeHLiI~ 

OTHOCHO nOKynKa Lit npoAa>K6a H8 HeABV1>KLilMLiI LilMOTLiI; CKJ1104Ba, npeKp8T~Ba III p8388n~ AoroBopLilTe C 06cnY>KB8Ll.4LilTe APY>KeerB8, C 68HKaT8 - Aen03~Tap, K8KTO ~ APyrLil 

He06xOALilMIII 3a AelilHocna Ha APY>KeCTBOTO AOroBOPLil CTpeTLil flLII4a, C V13KflI04eHLile H8 c,QeflKV1Te AO 10000 nB., KOLilTO ce CKfl104B8T OT ABaMaTa Lil3nbflHLilTeflHIA 

ALilpeKTOpLil 3aeAHO; KOHTpOflLllpa L113nbflHeHLlleTO Ha CKJ1t04eHLilTe AoroBopLil ~ npeACTaBfI~Ba APY>KeCTBOTO npV1 ynpa>KH~BaHe Ha npaBaTa LII L113nbflHeHLile Ha 

3aAbfl>KeHV1ffia My no Te3~ AoroBopLII, 3aCTpaXOBa HeABV1>KV1MLilTe V1MOTLII BeAHara CleA npLilA06L11BaHeTO LilM; onpeAefl~ flV14a, OTToBap~Ll.4L11 Ha L113L11CKBaHLilma Ha 3,LJ,CV1W VI 

npvrre>KaB8Ll.4L11 He06xoALIIM8T8 KB8f1L11epV1K84L11~ LII onLIIT, 3a 04eH~B8He Ha HeABLII>KV1M~1Te LilMOTLil B npeABV1AeHLIITe OT 38KOH8 cnY48L11; B3eMa peweHLII~ OTHOCHO 

LIIHBeCTLilpaHeTO Ha cBo60AHLilTe cpeACTBa Ha APY)KeCTBO npLil cna3BaHe Ha orpaHLII4eHLllma no 3ACV1W V1 YCTaBa Ha ApY>KeCTBOTO, Ha3Ha4aBa Ha TPYAOB AorOBOp 
ALilpeKTOp 3a Bpb3Ka C LIIHBeerLilTopLIITe; npLileMa npaBLilna 38 pa60TaTa CV1 LII B3eM8 peweHLII~ no BCV14KLiI OCTaHanLil BbnpoCLII, CBbp3aHLil C AelilHocna Ha APY>KeCTBOTO C 
1113KIl104eHV1e Ha Te3L11, KOvrrO CbrnaCHO AeIilCTBaLl.40To 3aKOHOAaTenCTBO III 'Ycrasa ca OT 1113KJ1104LilTeIlHaTa KOMneTeHTHocr Ha 06Ll.40TO cb6paHVle 

V13MeHeHLllma Ha Ycrasa Ha ApY>KeCTBOTO ce L113BbpwBaT CpeweHV1e Ha 06Ll.40TO cb6paHV1e Ha aK4V10HepL-1Te V13MeHeH~ffia nOAne>KaT Ha oA06peHLile or KOM\t1c~ma 33 
epLIIHaHCOB Ha,Q30P, KoeTo e ycnoBLile 3a BnLIICBaHe Ha npV1eTLilTe L113MeHeHLlle B TbprOOCKLII~ perV1CTbp 

COepLit~, 15 02 2008 r 
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38 ,O,py>t<ecrsoTo 
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nepCLIIMOH EOOA, 

V13nbflHLIITefieH. A,Lilpe,.KT.1':I!
4pe3 50PIIICfla~;:~B /°11'-/,-'ff/

I / L·"· 
5anKaHCKa KOHcymaHrCKa KOMnaHLiI~ OOU, 

V13nbnHLilTeneH ALilpeKTOp, 
Ype3 PaAK8 raHeS8 
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ne4an6a/(3ary6a) OT TeKYU-\~~ nep~oA
 

06l.l-'0 C06CTBeH KanHTaJl 
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3aAbn>KeH~rl no ep~HaHCOB n~3~Hr 
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KpaTKOCp04H~ 6aHKoB~ 3aeM~ ~ 3aAbn>KeH~~ no QJVlHaHcoB m13~Hr 11 
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3aAbmKeH~~ KbM CBbp3aH~ n~~a 23 

3aAbn>KeH~~ 3a AaHb~~ ~ OC~ryPOBK~ 13 

KpaTKocp04H~ npOB~3~~ 14 

,Qpyr~ 38Abn)KeH~~ ~ pa3cp04eH~ np~XOA~ 15 
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~tCTaB\IlTen 
/'" 

•."t>"-

../ 

" L"" 

rrM<P CbPBII1CVl3 EOOAI 

31-12-2007 31·12-2006 

BGN BGN 

57455558 23298682 

17568 

4384478 3532 135 

1 208 2417 
.--~._-~~------

61 858 812 26833234 

1 126470 307 571 

1 204633 283407 

1/ 700 000 

8981 959 14320564 
-------- ­

11 313062 32611 542 

._------- ­
73 171 874 59444 776 

BGN BGN 

35706593 

17853115 

5 168998 

11 091 100 

69819806 

35706593 

17 853 115 

1755413 

3413585 

-------- ­
58728706 

23914 

1 620069 

7560 

1 651 543 

4064 
-------- ­

4064 

58117 

938390 

672034 

414 

7 135 

24435 

233615 

467 014 

548 

10829 

1 700 525 

73171874 

712006 
__a_~________". 

59444 776 
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COepVl~, 15 et>eBpyap~ 2008 r 

YllpaSVlTeJl J 

nPAHM npOnbPTl-1 6r AACl-1,-,
 

COQ>l-1H
 

J:lH: BG131148642, 6YflCTAT: 131148642
 

OT4ET 3A AOXOAl-1TE
 

3A nEPl-10AA np~KnK)4 BA~ HA 31 AEKEMBPl-1 2007
 

Sen 31-12-2007 31-12-2006 

BGN BGN 

ne4an6a1(3ary6a) 01 ~HBeCT~4~OHH~ ~MOT~ 16 13345579 4434 894 

):loxoA~ OT APyr~ ~HBeCT~4~~ 17 707335 tl25183 

--~~------

lle4an6a/(3ary6a) OT lo1HBecnu.\~ut 14052914 4960077 

):lpyrv1 np~xo,l:\~ 01 AeiilHocna 18 30 2956 

A.AMVlHVlCTpaTVlBH~pa3XOAVl 19 (2 520 152) (1 432 427) 

):lpyrv1 pa3xoAVl 3a ,l:\eiilHoCTTa 20 (402906) (107691) 

et>VlHaHCOB~ np~xoAVl/(pa3xoAVl) 21 (38786) (9330) 

ne4an6a/(3ary6a) npeAlo1 AaHbl.\lo1 11 091100 3413 585 

KopnopaT~BeH AaHbK 22 

lle4an6a/(3ary6a) OT npOAbmKaBa~lo1 onepal.\Mlo1 11 091 100 3413 585 

HeTHa ne4an6a/(3ary6a) 3a neplo1oAa 11 091 100 3413585 

HepeanM3MpaHa M Hepa3npeAenReMa ne4an6a/(3ary6a) 12813899 4434894 

Peanlo13lo1paHa lo1 pa3npeAenReMa ne4an6a/(3ary6a) (1 722799) (1 021 309) 

AOXOA Ha aKl.\MR Ha 6a3a pa3npeAenReMa ne4an6a/(3ary6a) 24 (0.05) (0.05) 
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nPA~M npOnbPT~ 6r AAC~U 

CO<J>Lt1R 

.QH: BG131148642, 5YflCTAT: 131148642 

OT4ET 3A nAPV14H~TE nOTOU~ 

3A nEP~OAA np~KIH04BALU HA 31 AEKEMBP~ 2007 

nAP~4H~ nOTOU~ aT ~HBECT~U~OHHAAE~HOCT 

nOKynKa Ha li1HBeCH1l-\li1li1 

nOCTbnneHli1~/ nna~aHli1~ OT li1HBBeCTli1l..4li10HHa AeLilHoCT 

flonyYeHli1 J1li1XBli1 

HETEH nAP~4EH nOTOK OT ~HBECT~Ll~OHHATAAE~HOCT 

nAP~4H~ nOTOU~ aT HE~HBECT~U~OHHAAE~HOCT 

nnali.laHli1~ KbM KOHTpareHTli1 li1 cnY)f(li1Tenli1 

nOKYnKa Ha HeTeKYli.Ili1 aKTli1Bli1 

nnaTeH\I1 I1\11XB\I1 \11 APyr\l1 nOAo6H\I1 

Bb3CTaHOBeHli1 AaHbl..4li1 

ApYrlA nOCTbnneHli1~ 

ApYI1i1 nnali.laH\I1~ 

HETEH nAP~4EH nOTOK aT HE~HBECT~U~OHHAAE~HOCT 

nAP~4H~ nOTOU~ aT CS>~HAHCOBAAE~HOCT 

nOCTbnneH~stcBbp3aH~ C OCHOBH~st Kan~Tan 

nnaU4aH~st cBbp3aH~ CbC 3aeM~ 

HETEH nAP~4EH nOTOK aT <J>~HAHCOBATAAE~HOCT 

HETHA npOMRHA HA nAPl-14Hl-1TE CPEACTBA 

nAPLt14Hl-1 CPEACTBA B HA4AnOTO HA nEP~oAA 

nAP~4H~ CPEACTBA B KPAR HA nEP~oAA 

31-12-2007 

BGN 

31,12-2006 

BGN 

(22 387 515) 

17682432 

925471 

(7'139535) 

(17 700000) 

332 894 

(3779612) (24506641) 

(3 131 774) 

(29335) 

(4315) 

2263496 

(657065) 

(5986 755) 

(2531 430) 

(9975) 

294610 

98894 

(13291) 

(1 558993) (8 147 947) 

32 769 936 

(100 000) 

32669936 

(5338605) 15348 

14320564 14305216 

8981 959 14 320 564 

Coepli1~. 15 ¢eBpyapli1 2008 r 

YnpaBli1TeI1 
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YnpaB~1Ten 

CAnAO KbM 01-01-2006 

HeTHa ne4an6a/(3ary6a) 3a nepll1o.Qa 

3anVlcsaHe Ha .Qs:lJlOB Kanll1Tan 

CAllAO KbM 31-12-2006 

CAllAO KbM 01-01-2007 

HeTHa ne4an6a/(3ary6a) 3a nepll1o,lJ,a 

CAllAO KbM 31-12-2007 

CO¢I.1s:t 15 ¢eBpyapl.1 2008 r 

nPA~M nponbPT~ Dr AAC~U 

COc2)L'1ft 

AH: BG131148642, EYllCTAT: 131148642 

OT~ET 3A C05CTBEH~R KAn~TAll 

3A nEPL-10AA np~KJ1tO~BAll4 HA 31 AEKEMBP~ 2007 

OCHooeH 
Kan~an 

BGN 

15225383 

npeMHH OT 

KanHTan 

BGN 

5595736 

Pe3epBH 

BGN 

npeo~eHb-

lfeH pe3epB 

BGN 

HaTpynaHa 
neYan6al 

(Jary6a) 

BGN 

1 75b 413 

06l,UO 

BGN 

22576 532 

20481 210 12257379 

3 413 58t> 3413 585 

32738 589 

35706593 17853115 5 168 998 58728706 

35706593 17 853 115 5 168998 58 728 70& 

11 091 100 11 091100 

35706593 17853 115 16 260098 69 819 806 
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nPAC'1M npOnbPTl-1 lir AACl-1U 
CCCI>l-1H 

C4ETOBOAHA nOIll-1Tl-1KA 
31 AEKEMBPl-1 2007 

1 06~V1 nOnO)l(eHV1~ 

Apy>t<eCTBOTO e perV1CTpV1paHo KaTO aKl.\V1oHepHo APY)l(eCTBo CbC cnel.\V1anHa V1HBeCTV1l.\V1oHHa l.\en Ha 06 10.2003 r C peweHlIIe N21 Ha crc no ep A N21034112003 c 

OCHOBeH Kanman 500,000 (neTCToTV1H xlIInNlV1) neBa, pa3npeAeneH B 500,000 (neT:::TOTIIIH xV1n~AV1) 06I11KHOBeHV1 6e3Hanw·IHV1 aK4111111 C npaso Ha mac c HOM~HanHa 

CTO~HOCT 1 (eAIIIH) neB Ha BC~Ka aK4111~ KbM A8T8T8 Ha OT'-IeTa KanlllT8nbT H8 ,D,pyxeCTBoTO e yBenlll'-leH AO 35,706,593 neBa 

,D,py>+<eCTBOTO e c npe,D,MeT H8 Ae~HoCT IIIHBeCTV1paHe Ha Ha6paHlII cpeACTBa B HeAE.i-1>KIIIMIII V1MOTIII 

2 C'-IeTOBO,D,Ha nomnV1Ka 

C'-IeTOBO,D,HIII npIllHl.\V1nV1 

HaCTo~LllIll~T C4eTOBO,D,eH OT4eT e 1II3rOTBeH B CbOTBeTCTBlIIe C lII3111CKBaHIII~a Ha Me>t<AyHapoAHIIITe CTaH,QapTIII 3a eplllHaHcoBIII OT4eTIII (MCet>O) III IlpV1eTOTO IlpaBV1nO .3a 

04eHKa no IIICTOpV14eCKa 4eHa, C V13Knt04eHlIIe Ha OHe3111 eneMeHTIII Ha epV1HacoBV1Te OT4eTV1 V1nV1 4aCTlII OT T~X, 3a KOV1TO CbLlleCTBYBa cnel.\V1anHO 3aKOHOAaTenCTBO 

pa3nope>t<AaLllo APyrn 0l.\eHKIII. MCet>O ce CbCTO~ OT CTaHAapTV1 III TbnKYBaHIII~, 0,Q06peHIII OT CbBeTa no Me>I<,D.yHapoAHIII C4eTOBO,D,HV1 CTaHAapTIII III Me>t<,QyHapo,D,HlII 

C4eTOBO,D,HlII CTaH,QapTV1 (MCC) III TbnKYBaHIII~ Ha nOCTO~HHV1~ KOMV1TeT 3a pa3s:lCHEHlII~ (nKP), 0,D,06peHlII OT KOMIIITeTa no Me>t<,QyHapO,D,HlII C4eTOBO,D,HIII CTaH,QapTIII KOIllTO 

OCTaBaT B Qina 

BCs:lKa cbLlleCTBeHa CTaTV1s:l ce npe,D,CTaB~ OT,D,enHO B c4eTOBO,D,HV1Te OT4eTlII HeCbll4eCTBeHLo1Te CYMV1 ce oKpynHs:lSaT CbC cyMIIITe OT nO,D,06eH xapaKTep Lo1nVl ¢YHK4V11l Y1 

He ce HY>I<,D.affi OT OT,D,enHO npe,D,CTaB~He. 

v13rOTB~HeTO Ha C4eTOBO,D,HIIITe OTyeTV1 B CbOTBeTCTBV1e C 06~onpllleTV1Te CyeTOBOlJ,HIII npV1Hl.\V1nV1 V13V1CKBa npV1nO)l(eHlIIeTO Ha 0l.\eHKV1 Lo1 ,D,OnycKaHV151, KOV1TO MoraT ,D,a 

BnV1~~T 3Ha4V1TenHO BbPXY OTyeTHLo1Te aKTV1BIt1 V1 naCV1BV1. onOBeCT~BaHeTO Ha ycnOOHIt1 aKTV1BIt1 V1 naCIt1BIII KbM AaTaTa Ha 1II3roTBs:lHe Ha C4eTOBO,D,HIIITe OTyeTV1, K8KTO III 

OT4eTHme nplIIXO,D,1II III pa3XOAV1 3a OT4eTHIIIs:l nepV10A- BbnpeKIII '-Ie Te3111 0l.\eHKIII ce OCHOBaBaT Ha Ha~-A06pOTO n03HaHlIIe Ha PbKOBO,D,CTBOTO no OTHoweHlIIe H8 cb6V1TV1ffi 

V1 ,D,e~HOCTlIITe 38 neplllOAa, epaKTlIIyeCKIIITe pe3ym8TlII MO>t<e,D,8 ce p83nlll48BaT OT Te3111 04eHKIII 

et>IIIHaHCOBlIITe OT4eTIII ca 1II3rOTBeHV1 Ha nplllH4V1na Ha Ae~CTBaLllo npe,D,npV1~TlIIe, KOATO npe,D,nonara, 4e ,D,pY>KeCTBOTO Llle np0,D,bn>K1II ,D,e~HOCTTa elll B 0603PlllMO 6b,D,eLlle 

bbAeLll8Ta Ael:iHoCT Ha ,D,py>t<eCTBOTO 3aBlIIClII OT 61113HeC Cpe,D,8T8, K8KTO III OT 06e3ne48B8HeTO H8 ¢IIIHaHQ'lp8He OT CTp8Ha Ha HaCTOs:lLllme V1 5b,D,eLllV1 c05CTBeHV1l.\lt1 t,.1 

lt1HBeCTIIIToplll. AKO CTonaHCKV1Te plllCKOBe 6b,D,aT nO,D,l.\eHeHIII 101 Ael:iHocn8 Ha ,D,pY>l<eCTBOTO 6b,D,e 38Tpy,D,HeHa IIInlt1 npeKpaTeHa, 8 CbOTBeTHlIITe aKTV1BIII npo,Qa,D,eHV1 

cne,D,Ba,Q8 6b,QaT 1II3BbpWeHV1 KOpeK4V1III, 3a Aa ce HaMan101 6anaHCOBa CYM8 Ha al:TV1BIIITe,QO Ts:lXHaTa n101KB1o1,Qal.\1II0HHa CTO~HOCT, ,D,8 ce HaYIIICI1~ eseHTyanHVI 6b,QeLllVl 

3a,D,bJl)i(eHIII~, VI ,D,a ce lt13BbpWV1 peKnaCV1epIllKal.\lIIs:l Ha ,D,bnrOTpa~HV1TeaKTV1BIII V1 ,D,b.lrocp04H~e naCV1BIII K8TO KpaTKOTpa~HV1 TaK101B8. KaTo ce V1Ma npeASIll,D, 04eHKaTa H8 

04aKBaH~e 6b,QeLllIll napV14HV1 nOTol.\V1, PbKOBO,D,CTBOTO Ha APy>t<eCTBOTO C4V1Ta, 4e e nO,Qxo,Qs:lLllO epV1HaHCOSIIITe OTyeTV1 Aa 6b,D,aT V13roTseHV1 Ha 6a3a Ha npV1H4V1na Ha 

,lJ,e~CTBa~OTO npeAnpV1~V1e 

np101nO>t<eHlIIffi rO,QV1weH C4eTOBOAeH OT4eT e 1II3rOTBeH BbB BCV14KV1 aCneKTV1 Ha Cb~eCTBeHOCT, CbrnaCHO lII3V1CKSaH\I1~Ta Ha Me>I<,D.yHapO,lJ,HV1Te C4eTOBO,QHV1 CTaH,lJ,apTVI 

Apy>t<eCTBOTO BO,QV1 CBo~e C4eTOBO,lJ,HLo1 per\l1CTp\l1 B 6bnrapCK\I1 neBa, B CbOTBeTCTB\I1e C 6bnrapCKOTO C4eTOBO,lJ,HO Lo1 ,lJ,aHb4HO 3aKOHO,lJ,aTenCTBO OCHOBHlIITe 

C4eTOBO,QHIII nplllH4\11nlll npV1 lII3roTB~HeTO H8 C4eTOBO,QHLo1~ OT4eT ca. nplllH4l11n Ha ~e~CTBa~o npe,lJ,npV1~TLo1e, npV1H4V1n Ha lIICTopLo14eCKa l.\eHa - C V13KnlOyeHV1e Ha OHe3V1 

eneMeHTlII Ha eplllHaCOB\I1Te OT4eTIII lIInV1 4aCTlII OT T~X, 38 KOV1TO cbLllecTBysa cne4Y1anHO 3aKOHO,QaTenCTBO, pa3nope)K,l.J,aLllo ,lJ,pyrlll 0l.\eHKV1, nplllH4l11n Ha TeKYLllo 

Ha4l11C11~BaHe, nocne,QOBaTenHOCT Ha npeACTaBs:lHeTO, npe,lJ,na3nV1BOCT, np\l1H4\11n Ha CbLlleCTBeHOCT, CpaBHlIITenHa V1H¢OPMa4V1s:l \11 npe,lJ,V1MCTBO Ha Cb,lJ,bp)l(aHlIIeTO npe,n 

¢opMaTa 

C4eTOBO,Q~ia nOflV1TV1K8 

,D,py>t<eCTBOTO ce e cbo6pa3\11flO C BC\I14KlII HaCTbnlllfl\l1 npOMeHIII B HOpMaT\I1BHaTa 633a, KaTO np\l1 Heo6xo,D,IIIMOCT e 1II3BbPWlIIflO CbOTBeTHV1Te npeV134I11CfleHV1~ VlflVi 

peKJlaD1epV1Ka4111V1, TaKa KaKTO TOBa e ynoMeHaTO Ha CbOTBeTHIIITe MeCTa nO-HaTcTbK. HaCTO~LlllllffirOAlIIweH eplllHaHCOB OT4eT e \I13rOTBeH npVl cna3saHe H8 np\l1H4~·1na Ha 

V1CToplll4eCKaTa 4eHa, C V13Knt04eHlIIe Ha OHe3\11 efleMeHTIII Ha eplllHaCOBIIITe OT4eTL-l \I1fllll 4aCTV1 OT T~X, 3a KOlllTO cbLlleCTsysa cne41118flHO 38KOHO,QaTenCTBO. 

pa3nope>t<,QaLllo ,Qpyr\l1 04eHKIII 

OT'-IeTHa BanyTa 

CbrnaCHO 6bnrapCKOTO 3aKOHO,QaTenCTBO, ApY>KeCTBOTO e ,lJ,flb>l<HO,lJ,a BO,D,1II CMeTK\I1Te CV1 V1,lJ,a V13rOTB~ epV1HaHCOBV1Te Qi OTyeTV1 B 6bnrapCKV1 fleBa (JIB ). t-iaqllloHanHara 

sanYTa Ha Peny6flL-1Ka 5bnraplll~, KO~O e ep\l1KQipaHa KbM eBpOTO nplll 06MeHeH ~:ypc 1 eBpo 3a 1 95583 flB 

¢>V1HaHCOSlllffi OT4eT e V13rOTBeH B fleBa 

Onepal..\IIII11Te 8 YY>I<,D.eCTpaHH8 saflyTa ce 0T4I11T8T B 6bnrapCK\I1 fleBa no 06MeHHI1>:l KypC B AeH~ Ha C,D,eflKaTa naplllYHIIITe cpe,QCTsa, p,eHOMIIIHlIIpaHIII B YY>kAecrpaHHC3 

BanyTa KbM Kpa~ Ha TeKYLllIll~ neplllop, ca npeOl..\eHeHIII B 6bnrapCKlII neBa no 06f1.1eHHV1s:l KYPC Ha 5bnrapcKa Hapop,Ha 6aHKa KbM Ta3V1 ,lJ,aTa 

BaflyTHo-KypcoBIIITe pa3fllllKIII, Bb3HV1KHaflV1 np\l1 V13BbpWBaHe Ha sanyrHlIITe onepal.\1II111 C napV1YHV1 cpe,QCTBa V1 3a,n,bfl)KeHV1~ B 4y>t<p,a Baflyra IIIfllll OTYltfTaHeTO vlM no 

KypcoBe, pa3fl~YHV1 OT Te3~, no KOV1TO ca 6\11flV1 OT1-leTeHV1 nbpsOHa48flHO, ce BKfltC4BaT B OT4eTa 3a npIllXO,lJ,V1Te V1 pa3XO,lJ,V1Te B MOMeHTa Ha Bb3HIIIKBaHe 
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nPA~M npOnbPT~ 6r AAC~~ 

CO~~H 

Cl.IETOBO.QHA nOfll'1H1KA 
31 .QEKEMBPl'1 2007 

V1HBeCT~~~OHH~ ~MOT~ - CbrIlaCHO 3aKOHa 3a p,py>t<eCTBaTa CbC cne~~aI1Ha ~HBeCT~~~oHHa ~en ~ MCC 40 
npep,~ np~,n.o6~BaHeTo ~M ~Il~ npe,n.~ H1XHaTa npo,n.a>t<6a, p,py>t<ecTBoTo Bb3Ilara o~eHflBaHeTo ~M Ha ep,~H ~Il~ nOBe4e o~eH~TeIl~ eKcnepT~, KaTO np~ np~,Qo6~BaHe 

~eH~Te He MoraT p,a 6bp,aT 3Ha4~eIlHO nO-B~COK~, a np~ npop,a>t<6a - 3Ha4~TeIlHO 10-H~CK~ OT HanpaBeHaTa 04eHKa, 

nocnep,Ba~~ o~eHK~ ce npaBffi B Kpafl Ha BCflKa ¢~HaHCOBa rop,~Ha Vln~ np~ CbL.48CTBeHa npOMRHa B VlHp,eKca Ha 4eH~Te Ha Hep,B~>t<~M~Te ~MOTVI ~nVl ~~eKca Ha 

~H¢na4~fI, onpep,eneH OT HCV1. Pa3Il~KaTa Me>K,QY 04eHKaTa VI 6anaHCOBaTa CTO~OCT ce OT4~Ta TeKY~O KaTO np~xop, ~n~ pa3XOp,. 
np~ npop,a:>t<6a Ha VlHBeCTVl4V10HeH VlMOT, ne4aIl6~Te ~nVl 3ary6~e ce onpe,n.eIlRT KaTO pa3nVlKa Me>K,QY HeTHVlTe nOCTbnIleHVlR OT npop,a:>t<6aT8 ~ 6anaHCOBara CTOVlHOC1 
Ha aKTVlBa ~ ce npLo13HaBaT 3a TeKY~~fI nepVlO,D. (OCBeH aKO MCC 17 n~3Lo1Hr He Vl3W:KBa He~o ,D.pyro npLo1 npo,D.a:>t<6a C 06paTeH nLo13Lo1Hr) 
B3eMaHeTO no Hacpe~HaTa npeCTa~VlfI np~ npo,D.a)l(6a Ha Lo1HBeCTVI~VlOHeH VlMOT ce npVl3HaBa nbpBOHa4anHO no cnpaBe,D.nLo1Ba CToli!HOCT B 4aC:HWC1. aKO 3annaLl..1aHeTO 
3a Lo1HBeCTVl4V10HHLo1f1 ~MOT e OTnO:>t<eHO, nony4eHaTa npeCTa~VlfI ce npVl3HaBa nbpB:lHa4anHO no napLo14HLo1R eKBVlBaneHT Ha 4eHaTa Pa3n~KaTa Me>l<,D.Y HDM~HanHaTa CyM 
Ha npeCTa~~ffia Lo1 napLo14HVlfI eKBLo1BaneHT Ha ~eHaTa ce npLo13HaBa KaTO npLo1XO,D.VI OT nLo1XBVI CbrIlaCHO MCC 18 Lo1 ce pa3npe,D.enfl nponop~Lo1oHanHo BbB BpeMeTD KaTO ce 
B3eMa npe,D.BLo1,D. eepeKTVlBHLo1f1 ,D.oxo,D. BbPXY B3eMaHeTO 

¢Lo1HaHcOBLo1 aKTVlBVI 
nbpBoHa4anHo ~eHHLo1Te KHVlrLo1 ce o~eHflBaT no l.\eHa Ha npVl,D.o6Lo1BaHe, Komo ce epopMLo1pa OT CToli!HoCTTa, 3annaTeHa 3a npLo1,D.o6V1BaHeTo Lo1M Lo1 0 r pa3XO.D.vrre Ja 
npLo1,D.o6Lo1BaHe - TaKCVI 3a 6aHKoBLo1 ycnyrLo1, xOHopapLo1, 6poKepCKLo1 ycnyrLo1 Lo1 .D.p. 
O~eHKa cne.D. nbpBoHa4anHoTo npVl3HaBaHe - Cne,D. nbpBoHa4anHoTo np~3HaBaHe KaTO aKTLo1B BCflKa oTAenHa AbIlr0cpo4Ha Lo1 KpaTKOCp04Ha VlHBeCTVll.\~fI ce 
npeo4eHRBa no na3apHa 4eHa, KoraTO VlMaT TaKaBa KoraTo aKTVlB~Te HRMaT na3a:Ha 4eHa, Te ce 04eHRBaT no TRXHaTa cnpaBeAn~Ba 4eHa 
PeanVl3~paH~Te ne4an6V1 VI 3ary6~ OT Lo13MeHeH~RTa B na3apHaTa 4eHa (cnpaBep,J1Ioo'BaTa CTOLi!HOCT) Ha epVlHaHcoB~Te aKTVlB~ ce OTHaCRT CbOTBeTHO KaTO np~xo.D.VI Lo1 
pa3xop,~ OT ~HBeCT~4~~ B OT4eTa 3a np~xop,VlTe ~ pa3xoA~e 3a nep~oAa, B Kol.7no Bb3H~KBaT. 

,QbnrOTpaLi!H~ aKT~B~ 

TeKY~O ce 04eHRBaT no 4eHa Ha np~Ao6V1BaHe, o6pa3yBaHa OT nOKynHaTa VIM CTOJIHOCT VI p,onbnH~TenH~e pa3XOp,~\ ~3BbpweHLo1 no npLo1,D.o6~BaHeTD VIM VI HaManeHVI C 

pa3Mepa Ha Ha4V1cneHaTa aMopTVl3a4~R. 

npVl 0l.\eHKa cneA nbpBOHa4anHOTO npVl3HasaHe ~e 6bAe np~naraH Mop,ena Ha rpe04eHKa cnopeA MCC 16, a V1MeHHO ,[lMA ~e ce OT4V1TaT no npeo~eHeHa CTOVlHO(..' 
KORTO e cnpaBep,IlVlBaTa CToLi!HOCT Ha aKTVlBa KbM p,aTaTa Ha npeo4eHKaTa 5e3 Bc:.1YKVI nocnep,BanVl HaTpynaHVI aMopn13a4~oHHVI OT4~CIleH~R, KaKTO ~ nOCIlep,BanaTa 
HaTpynaHa 3ary6a OT o6e3~eHKa YBeIlVl4eH~RTa s 6anaHcoBaTa CTOLi!HOCT, npo~3T A4a~~ OT npeo4eHKa, ce OTHaCRT 8 npeo~eHb4eH pe3epB HaManeHVlR, KOVITO 

KOMneHCVlpaT npeAxop,H~ YBen~4eH~R OTHOCHO ep,~H ~ Cb~ aKTVlB, ca 3a CMeTKa Ha npe04eHb4H~R pe3epB, BC~4K~ p,pyr~ HaManeHVlfI ce oTHaCRT S o~eTa 3a np~XO.D.VI 

V1 pa3XOp,~ BCRKa rop,VlHa pa3Il~KaTa B aMopTVl3a4~RTa, ~34V1cneHa Ha 5a3aTa Ha npe04eHeHaTa CTOLi!HOCT Ha aKT~Ba (pa3XOAbT 3a aMopT~3a4V1R nOC04eH B OT4ela 3a 
np~xop,~ ~ pa3XOp,~) ~ Ta3~ Ha OCHOBaTa Ha nbpBOHa4anHaTa VlCTop~4eCKa CTOLi!HOCT Ha aKT~Ba ce TpaHe¢epVlpa OT npo~eHb4H~R pe3eps S Hepa3npeAeneHa ne4an6a 
OT npep,xop,H~ nepVlop,~ 

AKTVlBVI B npo4ec Ha ~3rpa:>t<,D,aHe ce o~eHRBaT Ha 6a3a aKyMynVlpaHVlTe pa3XOp,VI, t:O~TO ce OTHaCRT p,~peKTHO KbM ~3rpa:>t<,D,aHeTO Ha CbOTBeTHLo1s:l aKTVl8 

MaWVlHVI VI Cbopb:>t<eHVlfI - 3,33 rO,D.VlHVI
 
KOMntoTbpHO o60pY.D.BaHe - 2 rO,D.VlHLo1
 
O¢Lo1C o6opy,D.BaHe ~ 063aBe:>t<,D,aHe - 6,67 rO,D.Lo1HLo1
 
neKLo1 aBToMo6V1nLo1 - 4 rop,VlH~
 

3eMRTa He ce aMopT~3~pa, Tb~ KaTO ce np~eMa, 4e Cb~aTa ~Ma HeorpaH~4eH >tl·... BOT 

KoraTo 6anaHCOBaTa CTOLi!HOCT Ha aKT~Ba e no-roIlflMa OT 04aKBaHaTa Bb3CTaHOB~Ma CTO~HOCT, aKT~BbT ce 06e34eHRBa p,o Bb3CTaHOBVlMaTa CLo1 CTOLi!HOCT 

ne4aIl5~Te ~ 3ary6~e OT npo,n.a>t<5a Ha ,[lMA ce onpe,n.enRT no OTHoweH~e Ha 5anaHCOBaTa CTOHHOCT ~ ce B3eMaT npeAB~p, np~ onpep,eIlRHe Ha peJymaTa 01
 

OCHOBHaTa p,e~HOCT. np~ npOp,a)l(5aTa Ha npe04eHeH~ aKTVlBVI CYM~Te B npe04erlb4H~fI ~ p,pyr~ pe3epB~, OTHaCfI~~ ce p,o Te3~ aKTVlB~ ce TpaHcepopMV1paT B
 

Hepa3npep,eneHa ne4aIl5a OT npep,xop,HVI nepVlo,D,VI.
 

,QbnrorpaIilH~e HeMaTep~aIlH~ aKTVlB~ ce OT4~TaT no 4eHa Ha np~,D,05V1BaHe, KCffiO BKIlt04Ba nOKynHaTa 4eHa Lo1IlV1 CTO~HOCTTa Ha npVl,Qo5V1BaHe MLo1HYC H8TpynaHaTa 
aMopTVl3a~Lo1R Lo1 OT4eTeHaTa 05e34eHKa Ha aKTVlB~e 

CTO~HOCTHLo1R npar 3a np~3HaBaHe Ha ,QMA ~ ,QHA e 500 neBa. 

napLo14HV1 cpep,CTBa VI napLo14HVI eKBV1BaneHTLo1
 
3a l...\eIlVITe Ha OT4eTa 3a napVl4HVlfI nOTOK, napW-lHVlTe cpeACTBa VI napLo14H~Te eKB~1BaneHTVI BKIlIQ4BaT napVl B 6poli!, no 6aHKoBLo1 CMeTKVI, ,D,pyrLo1 8V1COKO JW1KBLo1AHVI
 
KpaTKOCp04HII1 VlHSeCTII1l...\VlII1 c nbpBoHa4aIleH nap,e)l( OT 3 Mece~a 111 nO-ManKO
 

KpaTKocp04HVI B3eMaHII1R 
KpaTKocpo4HIflTe B3eMaHIflR ca npe.o,CTaBeHIfl no TRXHaTa 04aKBaHa peanLo13Lo1pyeMa CTOVlHOCT Ha 6a3a Ha nperne.o, Ha B3eMaHLo1HTa KbM KpaR H8 ro.o,lflHaTa ce 1fl3Bbpl.LJBa 
npel...\eHKa 3a Jary6Lo1Te OT 06eJl...\eHKa ~ Hecb6~paeMoCT 

Pa3xOALo1 3a nOMpb:>t<Ka 111 peMOHT
 
Pa3xop,V1Te 3a peMOHT ~ nOAMRHa Ha pe3epBH~ 4aCTII1, KaKTO LII pa3xop,~Te no no~.a.pb)l(Ka Ha OCHOBHII1 CbOpb)Ket-t~51 ce np~3HaBaT KaTO pa3xoJl~ 3a nOA/.l,pb>KKa 8
 
MOMeHTa Ha ~3BbpwBaHeTO 111M.
 

~aHbl...\1I1
 

,Qpy:>t<eCTBOTO e oCBo6oAeHO OT 06IlaraHe c KopnopaTVIBeH p,aHbK. ,QaHb4HaTa CTaBKa 3a TeKy~aTa rop,II1Ha e 10 % OT o6IlaraeMaTa ne4an6a
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nPA~M npOrTbPT~ 6r AAc~U 
COC1>~R 

C4ETOBO.QHA nOn~T~KA 

31 AEKEMBP~ 2007 

n~3~HroB~ AoroBop~ 

HaeMH~Te AoroBop~ 3a npl-1,A06~BaHe Ha )].MA, np~ KO~TO )].py>KeCTBOTo noeMa pv ::KOBeTe ~ ~3roA~Te, cBbp3aH~ CbC c06CTBeHoCTTa, ce onpe,o,emrr KaTO cP~HaHcoBV1 

Il~3~HroB~ AoroBop~ ¢~HaHcoB~Te Il~3~HroB~ AoroBop~ ce Kan~aIl~3~paTB HayaIlOTO Ha Il~3~HrOB~~AoroBop no nO-H~CKaTa OT cnpaBeAIl~BaTa CTO~HOCT Ha 

OTAa,QeHOTO ~My~eCTBo ~ HaCTo~~aTa CTO~HOCT Ha M~H~ManH~Te nnall.laH~~ no ",1~3~Hra. BCs:lKO nna~aHe no n~3~Hra ce pa3npeAens:l Me>KAY rnaBH~L4a ~ n~XBa, TaKa 

ye Aa ce nOCTillrHe nOCTOs:lHeH nillXBeH AOXOA B npOL4eHTHO i113pa>KeHille, i113Y~cneH >ia 6a3a Ha OCTaTbYHaTa rnaBHiIIL4a CbOTBeTH~Te nna~aH~R no n~3~Hra 6e3 n~XB~n 

ce BK11IQYBaT B APyr~ ,o,bnrocpOYH~ 3a,Qbn>t<eH~R n~XB~Te ce npill3HaBaT KaTO pa3;::OA B o~eTa 3a np~xo,o,illTe ~ pa3xOAiIITe 3a nep~OAa Ha HaeMH~R AorOBOp AMA 

npl-1,A06i11T~ Ype3 cP~HaHcOB n~3~Hr ce aMopT~3~paT3a nep~OAa Ha ~3non3BaHe Ha aKT~Ba. 

HaeMH~Te ,D,orOBopill, npill KOillTO pillCKOBeTe ill ill 3ro,o,iIITe, cBbp3aH~ CbC c06CTBeHo::;na ce noeMaT OT HaeMO,D,aTens:l ce onpe,D,em:rr KaTO onepaT~BeH J1V13V1Hr 

nnall.\aHiIIRrra BbB Bpb3Ka C onepaTiIIBHiIITe nill3i11Hrill (6e3 OTCTbnKiIITe OT CTpaHa He HaeMO,D,aTemt) ce OTHaCRrr KaTO pa3XO,D, B OTyeTa 3a npillXO,QiIITe ill pa3XO.QiIITe Ha 

paBH~ BHOCKiII 3a nepillO,D,a Ha HaeMH~s:l ,D,OrOBOp. 

npOBiII3V1i11 

npOBiII3i11i11 ce O~~TaT, KoraTO Bb3HiIIKHe HaCTOs:lll.\O cb.o,e6HO, KOHCTpyKTVtBHO iIIn~ -wpMaTiIIBHO 3a,o,bn>KeH~e 3a ApY>KeCTBOTO, B pe3ymaT H8 M~Hanill cb6V1TiIIR KoraTO Ct 

OYaKBa.o,a Bb3HVlKHaT 1013XO.o,s:lll.\Vt napVtYHVt nOT04Vt 3a nOraCs:lBaHe Ha 3a,D,bIl>t<eHVleTO VI KoraTO MO>Ke AOCTaTbYHO TOYHo,o,a ce onpe.o,enlo1 cyMaT8 Ha caMOTO 3a.o,bJ1>KeHVle 

ApY>KeCTBOTO npVl3HaBa npOBVl3101s:l 3a o6peMeHRBa~.o,orOBOp, KoraTO OyaKBaHiIITe n0J13i11 OT ,QorOBopa ca nO-ManKO OT Heill36e>KHiIITe pa3XO,D,101 38 nocpell.\aHe Ha 

3a,D,bn>KeHiIIRTa no Hero npOBiII3V1i11Te 3a npeCTpYKTYpillpaHe 06XBa~aT HaKa3aTern~TeIlillXBiII npVl npeKpaTs:lBaHe Ha nill3i11Hr ill 06e3~eTeHiIIRrra Ha cny>KillTemrre npVl 

HanyCKaHe Te ce npill3HaBaT B nepill 0,0,a , B KO~TO ApY>KeCTBOTO cb,D,e6HO iIInVt KOH:TpyKTiIIBHO ce e 3a,D,bn>KVlnO,Qa 3annaTiII 5b,Qell.\101 pa3xO,Qlil 3a npeCTpyKTypillpaHe 

CBbp3aHVt c HopManHaTa Ae~HOCT Ha Apy>t<eCTBoTo He ce HaYlo1cns:lBaT npe,QBap~1TenHO. 

HeTHa CTO~HOCT Ha aKTIo1B~e Ha eAHa aKl..Ilo1s:1
 

ApY>KeCTBOTO i113rOTBs:l OTAeneH OTyeT 3a HeTHaTa CTO~HOCT Ha aKTIi1B~Te (NAV re:ort), KaTO 3a l..\enTa ce npli1nara OTAenHa MeTOAIi1K8 H8 ~3YillcneHlo1e. npill K0s:l10 e
 

Bb3MO)KHO HeTH8T8 CTO~HOCT Ha aKTiIIBiIITe ,o,a ce pa3nillyaBa OT Ta3i11 no CyeTOBO,lJ HiIIs:l 6anaHc.
 

AOXOA Ha aKl..\iIIs:I
 

OCHOBHillffi ,D,OXOA Ha eAHa aKl..\iIIs:l B ApY>KeCTBOTO ce onpeAens:l KaTO HeTHlils:l pea.-...t3i11paH cPiIIHaHcoB pe3ymaT ce pa3,D,enill Ha cpe,QHonpeTerneHiIIR 6po~ 05lo1KHoseHVl
 

aKL4i11i11 )].pY>KeCTBOTO Hs:lMa cPlo1H8HCOBIi1 iIIHCTpYMeHTlo1, KOIi1TO Aa MoraT Aa ce KOHsepTillpaT B aKl..\lo1i11lo1 KOillTO 61i1xa HaManillnill OCHOBHiIIs:I AOxo,D, Ha e,D,Ha r3KL\Vls:l
 

npill3HaBaHe Ha npillXO,D,101 

npillXo,D,Io1Te ce nplo13HaBaT 5e3 AaHbL\101 BbPXY ,o,06aBeHaTa CTO~HOCT ill npe,QoCTaseHIo1 OTCTbnKIo1. nplo1Xo,QiIITe OT npo,Qa)K6i11 ce nplo13HaBaT np~ ,QoCTaBs:lHeTO Ha CTOKaTa ill 

He~HoTo nplo1eMaHe OT Kynysaya ycnope,QHo C npeXBbpns:lHe Ha CbOTBeTHillTe pillcKOBe ill ~3rO,D,~ iIInlo1 npill npe,o,oCTaBs:lHeTO Ha ycnyraTa npillXo,QiIITe OT npe,QoCTaSeHY1 

ycnylV1 ce 6a3lo1paT Ha CTeneHTa Ha i113nbnHeHille. KOs:lTO ce onpe,QenR OT Vl3nbnHEHVlTe ycnyrill ,Qo MOMeHTa KaTO npoL\eHT OT SClo1YKI,1 ycnyrl,1. KOVITO TpR5sa ,D,a 6b,QaT 

Vl3nbnHeHI,1 

OL\eHKa Ha npVlxo,QVlTe .. npillXO,QbT ce onpe,Qens:l no cnpaBe.o,n~BaTa CTO~HOCT Ha nonyYeHOTO ~n~ no.o,ne>Kall.loTo Ha nonyYaSaHe nnall.\aHe ~n~ Bb3Me3ARBaHe Ilo,u 

cPopMaTa Ha nap~YHIi1 cpe.o,CTBa ~nill nap~YHIi1 eKB~BaneHTiII 

npli1Xo.o,lo1Te ce OTpa3s:lBaT BbB ep~HaHCOBIi1s:l pe3ymaT 3a nepillo.o,a, npe3 KO~TO e aCbll.leCTBeHa onepal..\~s:lTalCAenKaTa,He3aB~CiIIMO OT nepillo.o,a Ha Vl3nnall.\a~1eTo VI 

np~3HaBaT ce TeKYll.l0 VI npillxo,o,iIITe, Bb3H~KBall.l101 OT nono>t<IIITenHaTa pa3nlllKa Me:>KJJ.Y cnpaBe.o,nillBaTa CTO~HOCT Ha iIIHBeCTIIIL\~oHH~TeVlMOT~ KbM KpaR Ha nep~oAa Vi 

Ts:lXHaTa 5anaHcoBa CTO~HOCT npe,o,i11 0L\eHKaTa 

OT'-leTH~ ceKTop~
 

ApY)KeCTBoTo He np~Te)KaBa AbnrocpOYH~ ~HBeCTIi1L4~~ B CeKTOp~Te Ha ~KOHOMl.'It<aTa
 

BanyreH P~CK 

Apy>t<eCTBoTo OCbll.leCTBs:lBa Me>KAYHap0,D,H~ CAenKiII B'bB Bpb3Ka C Ii1HBeCT~L41110H;II1Te ~MOT~. Te3111 nOKynK~ ca .o,eHOM~Hli1paH~B YY>KAeCTpaHHa sanyra CJ1eAOSaTeI1HO. 

ApY>KeCTBOTO e ~3nO>KeHO Ha BanyreH pli1CK, CBbp3aH C Bb3MO>t<H~ KOne6aHIo1s:1 B K)'pca Ha YY>KAeCTpaHHaTa Banyra. KbM MOMeHTa T03i11 P~CK e M~H~MaJ1eH, fb~ KaTO 

C,QenKillTe ca AeHOMIi1H~paH~B eBpo, KOs:lTO BanyTa e ep~K01paHa KbM 6bnrapCKl.'IR neB. )].pY>KeCTBOTO He ~3non3Ba cnel..\~anH~ ep~HaHCOB~ ~HCTpYMeHT~ 3a Xe,D,>KillpaHe 

Ha Te3~ p~CKOBe, Tb~ KaTO BanyrH~R P~CK ce 0L4eHs:lBa KaTO M~H~ManeH ~ Tb~ KaTO nOA06H~ ~HCTpYMeHT~ He ce npaKT~KYBaT 06i11KHOBeHO B 5bnrap~s:l 

n~XBeH P~CK
 

nli1XBeHiIIs:lT P~CK npe.o,CTaBnRBa pli1CKa OT KOne6aH~e B pa3Mepa Ha n~XBOHOCH~Te aKT~B~ ~ naCIi1B~ Ha Apy>t<eCTBOTO, AbmKall.l0 ce Ha ~3MeHeH~eTOHa na3apHillTe
 

nillXBeH~ npOL\eHT~ KbM Kpas:l Ha TeKYll.l~s:I nep~o,D, Apy>t<eCTBoTo eKCn03i11l..\~1i1 c npOMeHn~B nlllXBeH np0l..\eHT ~ nop8A~ TOBa n~XBeHillffi P~CK ce o~eH~Ba KaTO
 

M~HiIIManeH 

Kpe,o,illTeH PIo1CK 

C!>~HaHCOBillTe aKTiIIBVI, KO~TO nOTeHL4V1anHO ~3naraT .o.pY>KeCTBOTO Ha Kpe,o,~TeH pL1CK, ca npe,D,If1MHO B3eMaHiIIR no npOAa>K6~. OCHOBHO ApY>KeCTBoTo e V13110>KeHO Hi:3 

Kpe.o,illTeH pIf1CK, B cnyYa~ ye KJll11eHTiIITe He ~3nnaTs:lT CBOIllTe 3aAbn)KeHVlR KbM Kpas:l Ha TeKYll.\~s:I nepillO,D, )].py>+<eCTBOTO Hs:tMa Cbll.\eCTBeH~ B3eMaH~~ If1 cne,QosaTeJ1HO 

KpeAIlfTH~~ Pli1CK M~H~M7H /') '7 

) ~ , . 

/ ";tv 

InepCillMOH" EOO)].,
 

~3nbnH~TeneHAillpeKTOp, Ype3 50p~cnaB CTOs:lHOB
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nPA~M IlPOllbPTI1 Eir A,QCLo1U 
CG-CI>Lo1,ft 

nORCHLo1TEnHLo1 6EJlE>KKLo1 ""'bM Cl>Lo1HAHCOBLo1TE OT4ETL-1 
31 AEKEMBPLo1 2007 

Lo1HBeCTMUMOHHM MMOTM 

lIlMOT AHH1M I 3324400 '2866500 

Crpa,.qa AHH1M I 4034966 

V1MOT CBenll BIlac 2919064 1 847662 

l-'1MoT 4epKoBHa 679875 665460 

l-'1MOT npe,D,rapOB n110Ll.4a,D, 10062562 9386 160 
l-'1MOT Kopa11 10374657 7656200 

l-'1MoT A11eKcaH,D,bp CTaM60m1l.::'cK~ 1015950 876700 

V'1MOT TepeM nIlOB)l.V1B 9904224 
l-'1MOT nV1poTCKa 8995600 
V'1MOT 50TeBrpa,.q 558887 
Crpa,.qa 50Tesrpa,.q 5585373 

57455558 23298682 

V1MOT AHH1M I 

nbpSOHa4a11Ha CTolitHOCT 2 866500 1 686530 

npOM51Ha S cnpase,D,11L11SaTa CTOIitHOCT 457900 1 179970 

CnpaSe,D,11V1Sa CTO~HOCT S Kpa51 Ha nepLllo,D,a 3324400 2866 SOC 

Crpa,.qa AHTLIIM I 

nbpSOHa'la11Ha CTO~HOCT 2 03924/ 
npOMflHa B cnpaSe,D,IlV1SaTa CTO~HOCT 1 995718 

CnpaSe,D,11L11Ba CTO~HOCT B KPafl Ha nepV10,D,a 4034966 

V'1MOT AHTV1M I ce HaMLllpa B rp. COepLIIs::l, yIl AHTLIIM I npV1,D,06L11T e Ha 26.03 2004 r LII ce CbCTOV1 OT 3eMfI C n11oLl.4 508 38 KBa,.qpaTHLII MeTpa 

CrpaAaTa Ha AHHIM I npeACTaBIlflBa OepLIIC crpa,.qa C ABe HLIIBa V1 nOA3eMI-w rapa>t<LII. BbBeAeHa e B eKcn11oaTal..lLIIR C pa3peweHLlle 3a nOIl3BaHe NQ ,OK - 07­
115/28.03.2007 r. L113Aa,D,eHO OT CToIlLll'lHa ,D,LIIpeKl..lLllfi 3a Hal..lLlloHa11eH CTpc'LIITe11eH KOHTp011 KaTo LIIHBeCT~l..l~oHeH LIIMOT ca KIlac~epLIIl..l~paH~ 8838% OT 

crpa,.qaTa OCTaHa11aTa 'laCT 11 62% (307 99 KB M) ce ~3nOIl3Ba 3a O¢LII: OT Apy>t<eCTBOTO 

KbM ,D,aTaTa Ha OTl..leTa e L113BbpWeHa npeol..leHKa Ha LIIMOTa OT 5palilT KOH:;YIlT, He3aSLllC~Ma IlLIIl..leH3L11paHa ¢LIIpMa 3a 0l..leHKa Ha LIIMOTLII, KOflTO He e CBbp3aH 

IlLIIl..le C Apy>t<eCTSOTO LII He npLIITe>t<asa LIIHTepeC S Hero CnpaBe,D,11L11SaTa CTOIitHOCT Ha LIIMOTa cnopeA OT'leTa Ha 5palitT KOHCyIlT e 7,359,366 04 IleBB 

V'1MOT CseTLII BIlac 

nbpBOHa'la11Ha CTO~HOCT 1 847662 934100 
YBeIlLll4eHLIIR npe3 nepLllo,D,a 14059 
npOM51Ha B cnpaseAIl~BaTa CTOI.1HOCT 1 071 40L 899503 

CnpaBeAIlLIIBa CTO~HOCT B Kpa51 Ha nep~oAa 2919064 1 847662 

V'1MOl CseTLII BIlac ce HaMLlipa B C Cae rLII SIlac, 06Ll.4~Ha Hece6bp, 0611a:;- 5yprac. np~05L11T e Ha 10.11.2004 r LII ce CbCTOVl OT 3eMfl C rlIl0l.L\ 4.314 
KBa,l:\paTHLil MeTpa V1MOTbT e 4aCT OT 06~ L-1MOT C nIlO~ 8,627 KB. MeTpa B KO~1TO 4,313 KB MeTpa ca c06CTBeHoCT Ha ,l:\pyra epL-1pMa 

KbM ,D,aTaTa Ha OT4eTa e Vl3BbpweHa npe0l..leHKa Ha ~MOTa OT 5palitT KOHCyIlT, He3aBLllCLIIMa IlLIIl..leH3L11paHa epLllpMa 3a 0l..leHKa Ha ~MOTIo1, KOflTO He e CBbp3aH 

IlLIIl..le C ApY>l<eCTBOTO VI He npVlTe>l<aBa I.1HTepeC B Hero CnpaBe,D,11L11BaTa :-OIitHOCT Ha LIIMOTa cnope,D, OT4eTa Ha 5paVtT KOHCyIlT e 2,919,064 IleBa 

V1MOT LlepKosHa 

nbpBOHa4aIlHa CTOVtHOCT 665460 613298 

npOMflHa B cnpaBeAIlLilBaTa CTO~HOCT 1441 tJ 52 162 

679875 665460CnpaBeAflLIIBa CTO~HOCT B Kpafl Ha nepLIIDA8 

lIlMDT LlepKoBHa ce HaMLilpa B rp CO¢L115l, pa~oti 06opLr1Ll.4e npLIIA05Lr1T e Ha 12.092005 r LII ce CbCTOLil OT 3eM51 C n110Ll.4 259 00 KBa,D,paTHVI MeTpa 

KbM AaTaTa Ha OT4eTa e L113BbpWeHa npeol..leHKa Ha Lr1MOTa OT 5palitT K01CYIlT, He3aBLilCLIIMa IlLIIl.\eH3Lr1paHa epLilpMa 3a 0l..leHKa Ha LIIMOTLII. KOSHO He e 

CBbp3aHO Il~l..le c .upy>t<eCTBOTO VI He npLIITe>t<aBa LIIHTepeC B Hero Cnpaee,o,IlLilBaTa CTO~HOCT Ha V1MOTa cnopeA OT4eTa Ha 5pal.1T KOHcym e 679 875 neBa 
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nPAL.1M npOI"bPT~ 6r AAc~U 
CC4>~H
 

nORCH~TEnH~ 6EnE)KK~ KbM 4>~HAHCOB~TEOTYET~
 

31 AEKEMBP~ 2007 

V1MOT npeArapoB nJl0ll.4aA 

nbpBOHa4aJlHa CToliIHOCT 

YBem14eH~fi npe3 nep~O,l\a 

npOM5'lHa B cnpaBe,l\JI~BaTa CToliIHOCT 

9386160 

(3764()) 

4 048 000 
3 291 249 

2 046911 

CnpaBe,l\JlI.1Ba CToliIHOCT B Kpafi Ha nep~oAa 10062562 9386 '16C 

V1MOT npe,l\rapOB nJl0ll.4aA ce HaMl.1pa 6 rp. CO¢H~, pa~OH CepAI.1Ka, 6YJI. l,,1apl.1~ nYI.13a Ha 29 05.2006 1.1 Ha 27 12.2006 ca 3aKyneHI.1 0ll.4e .ABe '~aCTI.1 0) 

I.1MOTa, C KOflTO 05~aTa My nJlo~ CTaBa 2,439 KBa,.qpaTHI.1 MeTpa. 

KbM A8TaTa H8 OT4eTa e Lo13BbpweH8 npe04eHKa Ha Lo1MOTa OT 5pa~T KOHCYJlT, He3aBI.1CI.1Ma JlI.1~eH31.1paHa ¢l.1pMa 38 0~eHK8 Ha I.1MOTI.1, KOfiTO He e 

CBbp3aHO JlI.1l...\e c ,[lp)')KeCTBOTO Lo1 He npLo1Te)l(aBa Lo1HTepec B Hero CnpaBe,anl.1BaTa CTO~HOCT H8 I.1MOT8 cnopeA OT4eTa Ha 5P8~T KOHcyrlT e 10,062,562 neS8 

V1MOT Kopan 

nbpBOHa4aJlH8 CToli1HOCT 7656200 
YBeJll.14eHI.1fi npe3 nepLo1oAa 2003 130 7 388909 
npOMfiHa B cnpaBeAJlI.1BaTa Croli1HOCT 715327 267291 

Cnpase,l\JI~sa CTOIi1HOCT B Kpa5'l Ha nep~O,l\a 10374657 765620C 

V1MOT KopaJl ce HaMl.1pa B MeCTHocna "PI.16apl.1l...\a", C n03eHel...\ 1.1 e np~A051.1T e Ha 27 04.2006 r V1MoTa CbCTaSn5'lSa 60.97% l.1,l\eaJlHI.1 4aCTI.1 OT VlMOT C 

nn0ll.4 40,407 KBa,D.paTHI.1 MeTpa 101 KaAaCTpaJleH HOMep 44094 22 35 

KbM 30 11.2007 e 1013sbpweHa npeo~eHKa ~ia I.1MOTa OT 5pali1T KOHCyJlT. t-e3aSIo1CIo1Ma JlI.1l...\eH3101paHa ¢Lo1pMa 3a 0l...\eHKa Ha Io1MOH1, KO~TO He e CBbp3aHO Jl\.1qe 

C ,[lpY)l(eCTBOTO 101 He nplo1Te>t<aBa Lo1HTepec B Hero CnpaSeAJlI.1BaTa CTOIttHOCT Ha I.1MOTa cnopeA Ol'leTa Ha 5pa~T KOHCyJlT e 10,374,657 Jlesa 

V1MOT AneKCaHAbp CTaM60Jll.1lttCKI.1 

nbpBOHa4aJlHa CToliIHoCT 876700 

YBeJ11.14eHl.1fi npe3 nepl.1oAa 887645 
npOMfiHa B cnpaSe,l\J1I.1BaTa CTm1HoCT 128250 (10945) 

CnpaSeAJ1I.1Ba CTOIi1HOCT B Kpafl Ha neplo1oAa 1 015 950 876 700 

V1MOT AneKcaHAbp CTaM60J1I.1I1tCKI.1 ce HaMl.1pa B rp CO¢I.1f1. MeCTHOCT 3a13AHO HanpaBJ1eHLo1e npLo1 rpaHI.141.1 6YJ1.AJleKcaHAbp CTaM6oJ1I.1Ii1C1<Vl 101 YJ1 

OnbJ14eHCKa 101 e np1.1A06~T e Ha 14092006 r C nJ10ll.4 294 KsaApaTHIo1 MeTpa, npeACTaSJ1f1Ba~1.191.667 % Io1AeaJ1HI.1 48CTIo1 OT I.1MOT ynV1 N2 XII-1 

KbM AaT8Ta Ha OT4eTa e 1013BbpweHa npe0l...\eHKa Ha I.1MOTa OT 5pa~T KOt-teyJlT, He3aBI.1CI.1Ma J11.1l...\eH3Lo1paHa ¢l.1pMa 38 04eHK8 H8 I.1MOH1, KO~TO He e CBbp3aH 

JI~l...\e C ,Qpy>t<eCTBOTO 1.1 He npl.1Te>KaBa Lo1HTepec B Hero CnpaBeAJ1I.1BaTa CTOIttHOCT Ha I.1MOTa cnopeA OT4eTa Ha 5pali1T KOHCYJ1T e 1,015,950 neBa 

V1MOT TepeM nJ10BAI.1B 

nbpBOHa4aJlH8 CTOIttHOCT 

Ysem14eHI.1f1 npe3 nepLo10A8 7 8787gb 

npOMflH8 B cnpaBeAJ1Lo1BaTa CToli1HOCT 2 025 429 

Cnp8BeAJ1I.1Sa CToli1HOCT B Kpafl Ha nepl.1oAa 9904224 

lt1MOT TepeM nJ10BAIAB ce HaM~lpa B rp nJ10BAI.1B. 06L.1..\IAHa nJ10BAIAB. paHoH "TpaKLo1f1" npl.1Ao6Lo1T e Ha 1604.2007 r 1.1 ce GbCTOI.1 OT 3eM~ c nJlo~ 48.687 

KBa,D.paTHI.1 MeTpa 

KbM AaTaTa Ha Ol'leTa e 1.13BbpWeHa npe04eHKa Ha I.1MOTa OT 5palltT KOHCyJ1T. He3aBI.1CI.1Ma J11.14eH3l.1paHa ¢l.1pMa 3a 0l...\eHKa Ha I.1MOTI.1, KOflTO He e GSbP38t· 

J1Lo1l...\e C ,Qpy>t<eCTBOTO Lo1 He npLo1Te)l(aBa Lo1HTepec B Hero CnpaSeAJ1Ii1S8Ta CTOIltHOCT Ha I.1MOTa cnopeA OT4eTa Ha 5palilT KOHcym e 9,904,224 neBa 

Crp IF, 



nPAl1M I1POl1bP1V1 5r AACL.1~ 
C()<!)L.1~ 

110~CH~TEnHL.1 5EnE)KK~ KbM <l>L.1HAHCOBL.1TE OTYETL-1 
31 AEKEMBPL-1 2007 

V1MOT nlApOTCl<a 

nbpSOHayanHa CTOIl1HOCT 

Ysem1YeHIA~ npe3 neplAOAa 

npOM~Ha B cnpaBe,o.nlABaTa CTOIl1HOCT 

7 152522 
1 843078 

CnpaBeAJlIABa CTO~HOCT B Kpa~ Ha neplAo,o.a 8995600 

V1MOT nlt1pOTCl<a ce HaMlApa B rp. CoeplA~, pali10H "Bb3pa>K,AaHe", yn nlApOT::Ka N2 104. nplA,o.06IAT e Ha 26.04 2007 r IA ce CbCTOIA OT 3eMfl C nJlo~ 2,394 
KsaApaTHIA Merpa \01 Crpa,o.lA 

KbM ,o.aTaTa Ha OTyeTa e 1A3BbpweHa npeo~eHKa Ha IAMOTa or 5pali1T KOHC1IlT, He3aBlAClAMa IlIA~eH31ApaHa eplApMa 3a o~eHKa Ha IAMOTIA, KORTO He e CBhp.3af; 
IlIA~e C.Qpy)t(eCTBOTO IA He nplATe>t<aBa IAHTepec B Hero. CnpaBe,o.IlIABaTa CTO~HOCT Ha IAMOTa cnope,o. OTyeTa Ha 5pa~T KOHcym e 8,995,600 neBa 

V1MOT 50TesrpaA 

nbpBOHayaIlHa CTO~HOCT 

YBeIlIAYeHIA~ npe3 neplAOAa 498 737 

npOMRHa B cnpaBe,o.m1BaTa CTO~HOCT 60150 

CnpaBeAIlIABa CTO~HOCT B KpaR Ha neplAoAa 558887 

Crpa,o.a 50TeBrpa,o. 

nbpBOHayaIlHa CTO~HOCT 

YBem1yeHlAR npe3 neplAoAa 1 696 434 
npOMRHa B cllpaBeAlllABaTa CTO~HOCT 3 888 939 

CnpaBeAIllt1Ba CTOIl1HOCT B KpaR Ha neplAo,o.a 5585 373 

V1MOT 50TeBrpa,o. ce HaMlApa B rp. 50TeBrpa,.o" 06~IAHa 50TeBrpa,o., 06IlaCT COepIAH. nplA,o.06IAT e Ha 1210.2007 r IA ce CbCTOIA OT 14,361 KBaApaTHIA MeTpa 
nIlo~ no HOraplAaIleH aKT B npOMIAWIleHa 30Ha fOr - l.leKaHIA~a, CbCTaBIl~ Ba~1A 1/2 IAAeaIlHIt1 yacrlA OT IAMOT YrlV1 1-3040 IA n03eMIleH IAMOT HIASB N2 001334 B 

MeCTHOCTTa "napa,o.aHCl<OTO" C nIlo~ 3,300 KBaApaTHIA Merpa, npeACTaBIlftBa~1A 1/2 IAAeaIlHIA yaCTIA aT IAMora. 

KbM AaTaTa Ha OTYeTa e 1A3BbpweHa npeo~eHKa Ha IAMOTa OT 5pall1T KOH::yIlT, He3aBlAClAMa IlIA~eH31ApaHa eplt1pMa 3a o~eHKa Ha IAMOTIA, KORTO He e CBbp3aH 

m1~e c ,Qpy)t(eCTBOTO IA He nplATe)t(aBa IAHTepeC B Hero CnpaBe,o.JlIABaTa CTO~HOCT Ha IAMOTa cnopeA OTyeTa Ha 5pall1T KOHCyIlT e 558,887 neBa 

Crpa,o.a 50reBrpa,o. npe,o.cTaBIlS:tBa MaCIABHa wecreTa)t(Ha crpa,o.a "WIABaWKO npe,o.nplAHTlAe", cbCTo~~a ce OT weCT eTa)t(a IA cYTepeH, CbC JaCTpOeHa flIlOll.l 

OT 2,738 KBa,o.paTHIA MeTpa IA pa3rbpHara 3acTpoeHa nIlo~ Ha ~RIlaTa crpa,o.a OT 19,166 KBa,o.paTHIA MeTpa 

KbM AaT8Ta Ha OTyeTa e 1A3BbpweHa npeo~eHKa Ha crpa,o.ara or 5pali1T ~:oHcYIlr, He3aBlAClAMa IlIA~eH31ApaHa cPlApMa 3a o~eHKa Ha IAMOTIA, Ko~ro He e 

CBbp3aHO JlIA~e C.Qpy>t<eCTBoro IA He nplATe)t(aBa It1HTepeC B Hero CnpaBep,IlIABaTa CTO~HOCT Ha IAMOTa cnope,o. OTyeTa Ha 5pa~T KOHcym e 5,585 373 neBa 

ApyrM Q>MHaHcoBM aKTMBM 

.QbJlropcpOYeH rapaH4IAOHeH ,Aen031AT 17568 

17 568 
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nPAC1M npOnbPT~ 6r AAC~U 
C()<I)~H 

nOHCH~TEnH~ 6EIlE>KK~ KbM CI>~HAHCOB~TEOTYET~ 

31 AEKEMBP~ 2007 

MaTeplo1aJ1HIo1 HeTeKyUlIo1 aKTIo1BIo1 

OT'-leTHa CTOHHOCT Ha 01-01-2006 
npl-1~06l-1Tl-1 npe3 nepl-1o~a 

Oml-1CaHl-1 npe3 nepl-10~a 

01'leTHa CTO~HOCT Ha 01-01-2007 

npl-1~06l-1Tl-1 npe3 nepl-1o~a 

TpaHC¢epll1 

OTnl-1CaHIi1 npe3 nepl-1o~a 

OT~eTHa CTOMHOCT Ha 31-12-2007 

HaTpynaHa aMOpTl-13a4J.1~ KbM 01-01-2006 
Ha41i1CIleHa aMOpTl-13a4l-15l 3a nepli1o~a 

Ornl-1caHa aMOpTl-13a41i15l 3a nepli1o~a 

807 
6818 

(57) 

3539 
9305 

4346 
16123 

_____.J2!_!_ 

HaTpynaHa aMOpTIi13a4l-15l KbM 01-01-2007 7568 12844 20412 

Ha41i1CIleHa aMOpTl-13a4l-1~ 3a nepli1o~a 8042 12495 14936 35473 

Ornl-1CaHa aMOpTIi13a4l-15l 3a nepl-1o~a 

HaTpynaHa aMopTIo13a~"R KbM 31-12-2007 8 042 20 063 27 780 55 885 
-------------------------------------------,.~_._-_..•--.~--------

6anaHCOBa CTOMHOCT KbM 31-12-2007 260008 18387 48053 4058030 4384478 

5aIlaHCOBa CTOHHOCT KbM 31-12-200E 24437 24376 3483322 3532 135 

HeMaTeplo1aI1HIo1 HeTeKYUlIo1 aKTIo1BIo1 

nli1yeH3V1Y\ iii 

naTBHTIA 

npOrpaMHLtI 

npo~YKTII1 

TbprOBCKli1 

Map!\111 

Pa3XOll,1I1 33 

peMOHT Ha 

Haen., aKTIiIS.., 

O~eTHa CTO~HOCT Ha 01-01-2006 

npl-1~06Ii1Tl-1 npe3 nepli1o~a 

OrnIi1CaHL-1 npe3 nepli1o~a 

2417 2417 

01'leTHa CTOII\HOCT Ha 01-01-2007 2417 2417 

npl-1~06l-1Tl-1 npe3 nepl-1o~a 

OTnli1caHL-1 npe3 nepli1o~a 

OT~eTHa CTOMHOCT Ha 31-12-2007 2417 2417 
-------------------_._---~-~----------_._----~------------

HaTpynaHa aMOpTL-13a4l-15l KbM 01-01-2006 

HaTpynaHa aMOpTl-13a4l-15l KbM 01-01-2007 
Ha41i1cneHa aMopn13a4l-15l 3a nepli1o~a 1209 1 209 

OTnIi1CaHa aMopTLo13aLVil5l 3a nepli1o~a 

HaTpynaHa aMopTlo13a~Io1R KbM 31-12-2007 1 209 1 209 ------_._-----------------------------------_.._----------------~----_._.-

6anaHCOBa CTOHHOCT KbM 31-12-2007 1 208 1 208 

5anaHCOBa CTO~HOCT KbM 31-12-20OE 2417 2417 

CTp 18 



nPAL:1M npOnbPTLoi 6r AACLoil..l 
C04»L-1~ 

n05tCHL-1TEnHL-1 6EnE>KKL.1 KbM 4»L.1HAHCOBL-1TE OT4ETL.1 
31 AEKEMBPL-1 2007 

8JeMaHMR OT KOHTpareHTH 

B3eMaHIr1~ OT KIllr1eHTIr1 29067 31 
ABaHCIr1 KbM AOCTaB41r1~1r1 1 084 116 74637 
B3eMaHIr1fl no nlr1XBIr1 13287 232 903 

1126470 307571 

6 Apyn~ TeKYlllH aKTHBH H npe8nnaTeHH pa3xoAH 

31-12-2007 31-12-2006 

npeAnnaTeHIr1 CYMIr1 3a nOKynK8 H8 Ir1MOTIr1 3000 
,O,8Hbl.\\.1 38 Bb3CT8HOB~BaHe 1 106 812 270219 
,O,en031r1TIr1 5950 3850 
Pa3Cp04eHIr1 pa3XOAIr1 38819 1079 
,!J.pyrn B3eMaHIr1fl Ir1 npeAnn8TeHIr1 pa3XOAIr1 50052 8199 

1 204633 283407 

,!J.aHb~1r1 Ja Bb3CTaHOB~B8He BKIH04saT 

3a neplr10Aa Ma~ - ASryCT 2007 MC 3a Bb3CTaHOBflBaHe B paJMep Ha 725,778.89 neBa. CbC JanOBeA 4323/24 09.2007 Ha Teplr1TOpli1anHa Alr1peK~lr1s;l rp 
COeplr1fl OQ:>Ir1C "Mn~ocTIt e Bb3nO)l(eHa peBIr131i1fl o6xBa~aTa AaHbKa SbpXy Ao6aseHaTa CTO~HOCT 3a neplr10Aa Ma~ 2007 - ABryCT 2007 KbM MOMeHTa Ha 

CbCTaB5lHeTO Ha OT4eTa peSlr131r15lTa e nplr1KIl104\.1na Ir1 e CbCTaseH peSIr13VlOHeH aKT N!! 200043231 13 02.2008, KO~TO ~e 6bAe o6)1(anSaH S 14-AHeseH CPOl( 01 

spb4saHeTO My 

3a neplr10Aa CenreMBplr1 - ,lJ,eKeMBplr1 2007 MC 3a Bb3CTaHOBflBaHe S pa3Mep Ha 381,032.84 neBa, 3a KO~TO e 3an04Hana HOBa Tplr1MeCe4Ha npoue,n.ypa no 
nplr1CnaAaHe 

KpaTKOTpaHHH d:>HHaHcoBH aKTHBH 

KpaTKOCp04HIr1 Aen031r1TIr1 17 700 000 

,O,pyrlr1 S3eMaHIr15l \.1 npeAnnaTeHIr1 pa3XOAI-1 -----------_._-­

11 700 OOC 

napH'4HH cpeAcTBa H napH'4HH eKBHBaneHTH 

napV14HIr1 cpeACTsa B 6po~ 700 1 408 

napV14HIr1 cpeACTBa no pa3nna~arenHIr1 CMeTKIr1 B neBa 720864 18 199 
napll14HII1 cpe,o,CTsa no pa3nIla~aTeIlHII1 CMeTKIA B 4}1)t<.ll.eCTpaHHa BaIlYTa 5563t> 65957 

naplA4HI-1 cpeACTBa no Aen03V1THIr1 CMeTKIA 8204 760 14235000 

8981 959 14 32056.:1 

Co6CTBeH KanHTan 

KbM AaTaTa Ha OT4eTa aK4V1oHepHV1R Kamnan Ha ,!J.p]')l(eCTBOTo Bb3nlA33 Ha 35,706,593 (TplAAecel Ir1 neT MV1IlV10H8 ceAeMCTOTV1H Ir1 weC1 XV1Ilfl,A1r1 neTCTOTVlH 

AeBeTAeceT V1 TpIr1) IleBa, pa3npeAeIleH e 35,706.593 06V1KHoBeHV1 aK~IitV1 C npaBo Ha mac C HOMV1HaIl 1 IleB 

OCHOBHV15lT KanV1TaIl e pa3npeAeJleH Me>K,l:\Y pa3IlV14HIr1 ¢>V131r14eCKIr1 V1 IO~ ~V14eCKVI IlVll.\a, MeCTHIr1 Ir1 4y>t<AeCTpaHHV1 KbM AaTaTa Ha OT4eTCI KamnaIlb T e 

V13~flO BHeceH nOA ¢>opMaTa Ha napVl4HIA BHOCKIr1 



nPAC1M npOrbPT~ 6r AAc~U 
C:>4>~R 

nO~CHlt1TEnHlt1 6EnE)KKlt1 KbM 4>~HAHCOB~TEO~ETlt1 

31 AEKEMBPlt1 2007 

3aA bn>t<eHIMl no eplilHaHcoB nlil31i1Hr 23914 
.Qbnrocp04Hl.1 6aHKOBl.1 3aeMIiI 1 620069 
rapaH4l.1l.1 OT cBbp3aHIiI Illil4a 7560 4064 

---- ---------_.. _-_._­

1 651 543 4 064 

3a,Abn)l(eHIiI~ no epl.1HaHCOB nl.13l.1Hr npe,ACTaBf15lBa1 3a,Abn>KeHl.1e no .AOrosOp 3a epl.1HaHCOB IHA3l.1Hr Ha aBTOM06l.1n OT 21 05.2007 3a CPOk OT 3"1 KafleH,D,apHVI 
Mece4a 

AbIlr0cp04Hl.1Te 6aHKOBl.1 3aeMIiI BKIlI04Ba,. 

- YceoeHa cyMa 820,000 EUR no ,AOroBOp 3a Kpe.Al.1T NQ 494 OT 21.09.20(17 3a 5,000,000 EUR 3a CpOK 0,. 60 Mece4a, KaTO Kpa~HIiIs:l cpm< '3a nOraCs:lBaHeTO r 

e 21 09.2012 ro.AIiIHa, 

- YceoeHa cyMa 8,327 92 EUR no .AoroBOp 3a IiIHBeCTIiI41i10HeH Kpe.AIiIT N2 555 OT 17.12.2007 3a 1,000,000 EUR 3a eplilHaHclilpaHe 1i13rpa>K,D,aHeTO Ha crpa,n,a 
HaXOAs:llL\a ce Ha yn "YepKoBHa", KaTo Kpali1lilils:l CpOK Ja YCBOs:lBaHeTO e 3:J.03.2009 rOAIiIHa. Kpali1HIiIs:l cpOK 38 nOraCs:lBaHeTO My e 3005.2009 rOAVlHa 

rapaH41i11i1Te OT cBbp3aHIiI Illil4a npeAcTasIlRsaT rapaH41i11i1 3a ynpasIleHlile iii orrOBopHOCT OT 4neHOBeTe Ha CbBeTa Ha AlilpeKTOplilTe Pa3MepbT ce 
onpe.AeIls:l OT 06Ll.40TO cb6paHlile, HO e He nO-MaIlKO OT 3-Mece4HOTO 6py-Ho Bb3Harpa>K,D,eHlile 3a BHaCRHe, OCB06o>K,D,aBaHe iii nOCIle.A1iI4l.1 OT HeBHaC>lHe Ha 
rapaH41i1s:lTa ce npIiIIl8r8 411 1168, all 2 01 3nnL\K 

11 KpaTl<ocpOl4H~ 3a,D,bmKeH~St 

KpaTKocp04HIiI 3aeMIiI 52 108 

3aAbIl)l(eHl.1~ no Illil31i1HrOBIiI ,D,oroBOpl.1 nIlaTIiIMIiI ,AD 1 rO,D,IiIHa 6009 

58117 

KpaTKocpo4HIiITe 6aHKoBIiI 3aeMIiI BKIl104BaT ycaoeHa cyMa 52,107 88 IleEa no ,Aorosop 3a KpeAIiIT NQ 495 OT 21 09.2007 382.000,000 neBa 38 CpOK OT 1'2 
Mece4a, KaTO KpalAHIiIs:l CPOK 3a noraCRBaHeTO My e 21 092008 r0.AIiIH, 

12 3a,gbmKeHIiISI KbM KOHTpareHTIiI 

3a.AbIl>+<eHIiIs:l KbM ,AOCT8B41i141i1 35356 89870 

3a.AbIl>+<eHIiI~ no H841i1CIleHIiIR 2240 62433 

nonY4eHIiI aBaH01 iii Aen031i1HI no ,D,OrOBOplil 3a CTpoliITeIlcTBo 666616 80769 

rapaH41i1l.1 no ,AOrOBOplil 38 CTpOIiITeIlCTBO 234 178 543 

938390 233615 

13 3aAbmKeH~St Ja AaHbU~ ~ oc~ryPOBK~ 

,lJ,aHb4VI BbPXY AOXO,D,IiITe Ha nepCOHana :31 195 

001rypIiITeIlHIiI BHOCKIiI cBbp3aHIiI C nepCOHana 157 158 

AnTepHaT\.1BHIiI .AaHb4\.1 nplil 1i13T04HIiIKa 226 195 

414 548 

llpy>+<ecTBoTo e OCBo60,D,eHO 01 KopnOpaTl.1SeH ,D,aHbK BbPXV ne4an6aTa 

14 KpaTKOCpOl4H~ npOB~J~1iI 

Jl ·12-200q 

rlPOBIiI31i1s:l 3a Helil3nOIlsaH nnaTeH ornycl< 713t> 10829 

7135 10829 



----------------

nPACiM npOnbPTl-1 6r AAC~U 

CO<!>l-1R 

nORCH~TEnH~ 6EnE)KK~ KbM C1>~HAHCOB~TEOT'-iETI1 

31 AEK=MBP~ 2007 

15 ApyrM Ja8bnlKeHMR M paJCpO\feHM npMxo8M. 

Pa3cp04e~H'1Te npVlxoAVI npeACTaBm~Bar nnareH HaeM 3a rlHyapVl 2008 OT CaHoMa 5n5lcbK 5bmapVl5l NJ. 

16 ne\fan6a/(3ary6a) OT MHBeCTMUMOHHM MMOTM 

npVlXOAVI OT HaeMVI
 

Pe3YIlTaT OT npoAa>t<6a Ha VlHBecn14V1oHHVI VlMOTVI
 

HepeaIlVl3V1paHa ne4aIl6a/(3ary6a) OT npe04eHKVI
 

npVlXOAVI OT nOAApb>t<Ka VI nOA06peHVl5l
 

17 Aoxo8M OT 8PyrM MHBecTMUMM. 

npll1XOAVI OT IlVlXBVI no Aen03V1TVI 

18 ApyrM npMxoAM OT AeMHocTTa 

npVlXOAVI OT HaeM Ha APyrVl aKTVlBVI
 

.QpyrVl npVlxoAVI
 

IlpVlXOAVI OT npOAa>t<6a Ha APyrVl aKTVlBVI
 

19 A,o,MMHMcTpaTMBHM pa3XOAM 

Pa3xoAVI 38 04eHKVI H8 II1MOH1 

Pa3XOAVI 38 3anIlaTVI VI OQ.1ryPOBKVI 

HaeM Ha O¢I-1C 

OepVlC KOHCYMaTVlBVI VI pa3xOAVI 

KOMYHVlKa4V10HHVI pa3XOAVI 

Pa3XOAVI CBbp3aHVI C eKCrlJlOa ral.\VI~ Ha as rOM06V1IlVI 

C4eTOBOAHVI yCJ1yrVl 

Pa3XOAVI 38 DAVIT 

npaBHVI VI AaHb4HVI ycnyrVl 

YnpaBIleHCKVI VI KDHCYIlTaHTCKL-1 yCJ1yrlit 

npoepeCVlOHaIlHVI ycnyrVl VI I<oHcymaqll1V1 

PeKIlaMa 

Pa3XOAVI 3a 3aCTpaXOBKVI 

KOMaHAVlpOBKVI 

AMOpTVl3al.\VI~ 

npeACTaBVITeIlHVI pa3xoAVI
 

5aHKOBVI TaKCVI
 

.QpyrVl pa3xOAVI VI TaKCIit
 

24 435 

24435 

31-12-2007 illU.Q.Q9 

397872 

73588 

12 813899 

60220 

4 434 894 

13345579 4 434 894 

707335 525 183 

707 335 525 183 

31-12-200~ ~1-12-2006 

1 200 

30 

1 756 

30 2956 

31-12-200~ ~2-2006 

(7250) (4690) 

(116223) (159879) 
(10 "163) 

(72678) (52818) 

(17377) (15659) 

(15 135) (9714) 

(28610) (27 336) 

(5789) (8040) 

(43411) (51 320) 

(1 722 8(5) (92-/993) 

(346793) (58985) 

(31 884) (41 691) 
(4197) (6239) 

(17983) (18711 ) 

(36682) (16 122) 
(4516) (2720) 
(4200) (5812) 

(44619) (13935) 

--------_. 

(2520 152) (1 432427; 

Crp ? I 
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nPA~M npOnbPTVt 6r A,QC~U 
CO<l>~ft 

nOSlCH~TEnH~6EflE)I(K~ KbM <l>~HAHCOB~TEOT'-tET~ 

31 AEKEMBP~ 2007 

20 ApyrM paJXOnM Ja Aelo1HoClTa 

TaKQ1 3a KOM~Q15lTa no ep~HaHcoB l-laA30P 

AaHbl...\~ no YIl, 36 OT 3KnO 

TaKQ1 3a l...\eHTpaIlH~~ Aeno3Lnap 

MeCTHI-1 AaHbl...\~ ~ TaKC~ 

(402906) 

21 <l>MHaHcoBM npMxoAM/(paJXOAM) 

Pa3XOA~ 3a Il~XBI-1 no 3aeM~
 

Apyr~ pa3xOAI-1 3a IlI-1XBII1 1-1 epll1HaHCOBLII P-ALII
 

npll1XOAVl OT Il~XBV1 no 6aHKoBI-1 CMeTKII1
 

PeaIlLll3111paHV1 npll1xoAV1/(pa3xoAII1) OT BaIlYTHII1 onepal...\lI1\r1
 

22 KopnopaTMBeH AaHbK M oTcpolleHM AaHbUM 

Apy>t<eCTBOTO e oCB06oAeHo OT 06IlaraHe C KopnOpaTII1BeH AaHbK SbPXY neyaIl6aTa. 

23 OnoBeCTHBaHe Ha cAenKM CbC CBbp3aHM nMua 

~JBbpWeHM CAenKM CbC CBbpJaHM nMua 

nonylleHM ycnyrM
 

5aIlKaHCKa KOHCYIlTaHTCKa KOMnaHII15l v1n EAA • Bb3Harpa>t<,l\eHl-1e KaTO 4IleH Ha CbBeTa Ha AVlpeKTOp~Te
 

T~5~A~ VlHBeCT EA,Q - Bb3Harpa>t<,l\eHV1e KaTO 4IleH Ha CbBeTa Ha A~peI:TOp~Te
 

5aIlKaHCKa KOHCYIlTaHTCKa KOMnaHII15l OOA . Bb3Harpa>t<,l\eH~e KaTO 4IleH Ha CbBeTa Ha A~peKTOp~Te
 

5aIlKaHCKa KOHCYIlTaHTCKa KOMnaHII15l 00.0 . CTpaTerll1yeCKII1 CbBeTHI-1K
 

nOK AOBepLlle A,Q - Bb3Harpa~eHlI1e KaTO I.jfleH Ha CbBeTa Ha ALllpeKTOpll1Te
 

nepCII1MOH EOOA - CTpaTerW-leCKII1 CbBeTHII1K
 

nepCII1MOH EOOA - Bb3Harpa~eHlI1e KaTO YIleH Ha CbBeTa Ha AlI1peKTOp"Te
 

CBeTOCIlaB VlBaHOB KboceB - Bb3Harpa~eHlI1e KaTO YIleH Ha CbBeTa Ha AlI1peKTOp\r1Te
 

nlO60MlI1p MapKOB MapKOB - Bb3Harpa~eHlI1e KaTO YIleH Ha CbBeTa Ha ~lI1peKTOpLIITe 

3ap,bJl>KeHIIIA no Bb3Harpa>K,D,eHIIIA 3a ynpaBJleHllle III t<OHCYIlTaHTCTBO
 

5aIlKaHCKa KOHcYIlTaHTCKa KOMnaHI-15l VlIl EM
 
TV15V1A~ V'lHBecT EA,Q
 
5aIlKaHCKa KOHcYIlTaHTCKa KOMnaHIMI 00.0
 
nOK AOBepl-1e A,Q
 
nepcLilMoH EOOA
 

He Cbll..\eCTsYBaT OTKIlOHeHlo15l OT HopMaIlHlo1Te na3apHlII YCIlOBlt1fl B OTHoweHV1flTa Me>KAY ,[J.pp<eCTBoTo VI cBbp3aHlt1Te nVll...\a 

31-12-2007 

(1 080) 

(1611) 

(552) 

(399663) 

~1..:1l.:f.Q.Q§ 

(1090) 

(937) 

(361) 

(105264) 

(107691) 

(37 123) 

(1 949) 

469 
(183) 

(38 786) 

86870 

86870 

86870 

638 128 

638 128 

86870 

6480 
6480 

1 636696 

8701[) 

82334 

254 56:': 

253 12~ 

672034 

(8766) 

485 

(1 049) 

(9330) 

:)2 ()44 

52 f)41 

52041 

259 SJ13 
21 694 

359813 

30347 
5 7~)() 

576C 

939513 

4/ 72'\ 

49 161 

192 288 

6267 

171 576 

46101t.1 

CTp 22 



nPA~M npOnb PT~ 5r AAC~l..l 
CO¢>~fi 

nO~CH~TEnHl-15EflE>KKl-1 "::»M <l>l-1HAHCOBl-1TE OTYETl-1 
31 ,QEKEM BPl-1 2007 

t1JMeHeHLo1e Ha Cpe,o,eH 6pm1 
,QBH>KeHHe Ha aK~HHTe ,QaTa aK4Lo1Lo1Te 5polil aK4Lo1Lo1 aKqLo1IA 

31-12-2006 35706593 365 365 3S 706593 

31-12-2007 365 365 35706 593 

31-12-2007 ~-200E? 

HeTHa ne4an6a/(3ary6a) 3a nepLo1oAa (1 722 799) (1 021 309) 
Cpe,D,Ho-npeTerneH 6polil aK4111111 35706593 21 285 577 

(0.05) (0.05) 

OnOBeCTeHLo1~T AOXOA Ha aK4Lo1~ e OCHOBHLo1fl AOXOA Ha aK4Lo1f1. Lo134l.1cneH Ha 5a3a paJnpeAen~eMaTa ne4an6a 3a nepLo1o,o,a VI Ha 6a3a cpeAHo-npeTerneHVlfl 

6polil 06I11KHOBeHl.1 aK4V1V1. ,Qpy>t<eCTBoTo HRMa Vl3Aa,lJ,eHVI ¢Lo1HaHcoBLo1 Lo1HCTpYMeHTVI. KOLo1TO ,lJ,a Lo1MaT xapaKTep Ha nOTeH4Lo1anHII1 06V1KHOBeHl.1 aK4VlVl 

(KoHBepTl.1pyeMVI npVlBVlnel11pOBaHl.1 aK4Lo1l.1. BapaHTl.1, on4Lo1Lo1) 3aToBa HflMa onOBeCTflBaHe Ha ,D,oxo,D, Ha aK4V1f1 C HaManeHa CToIiIHoCT. 

25 noeTM aHra>KHMeHTH 

,Qpy>t<eCTBOTO l.1Ma nOeTl.1 aHra>t<l.1MeHTl.1 no ,lJ,OrOBOpll1 3a CTp0l.1TenCTBO Ha 06eKTa B rp. CO¢VlfI Ha yn. 4epKOBHa C H~KonKO nOAVl3nbnHl.1Tem., .o.py>t<eGTBOTO 

HS'lMa npocp04eHVI TeKY~VI 3a,D,bn>t<eHVlfI KbM nO,lJ,VlJnbnHl.1Tenl.1Te l.1/ Vlnll1 ,lJ,b.n>t<Lo1MVl HeyCToIiIKLo1. 

26 YcnoBHH aKTHBH H naCHBH 

KbM AaTaTa Ha CbCTaBS'lHe Ha ¢II1HaHcoBLo1Te OT4eTVI ,Qpy>t<eCTBoTo H~Ma YCJlOBHl.1 B3eMaHII1S'l 111 Ja,D,bn>t<eHII1S'l 

27 Cb6KTHSI cnen llaTaTa Ha 6anaHca 

Ha npOBe,D,eHO Ha 1701.2008 Vl3BbHpe,lJ,HO 06~0 cb6paHII1e Ha aK41110HepVlTe Ha "npalilM nponbpTVI of" A,QC\I1L\ e B3eTO peWeHlI1e 3a npo,lJ,a>t<6a Ha 

cToliIHoCT 958,867 eBpo Ha 10.97% lI1,1J,eanHlo1 4aCTVI OT VlMOT Kopan C nnOL.I.\ 40,407 KBa,D,paTHVI MeTpa 111 Ka,D,aCTpaneH HOMep 44094 22.35, HaXOAflll\ ce 8 

MeCTHocna "Pl.16apl.14a", 3eMnVl~eTO Ha C. n03eHe4. 

KynyBa4 no C,lJ,enKaTa OCb~eCTBeHa Ha 31.01.2008 e "Kopan Pe3V1,D,bHC" EAD. 
BcneACBl.1e Ha npoAa>t<6aTa Aena Ha ,Qpy>t<ecTBoTo B II1MOT Kopan CTaBa 5(- 00% l.1,1J,eanHVI 4aCTVI OT VlMOT C nnoLl.\ 40,407 KBa,D,paTHVI MeTpa IfI KaAaCTpaneH 

HOMep 44094 22.35 



6~O AKEPO OO~ Aupec 3a KOpeCnOHJleHIUUC 
ClIeTOBO)llITenH H KOHCyJITaHTH yJl. "AJleKCaH.l{bp )I{eH.UOB" 6JL L eT.41800 

1113 COcPIDII EbJIrapl'l.S1 

Ten. / <1>aKc: + 359 2 980 56 00 
+ 359 2 873 49 78 

E-mail: bdo@datacom.bg 

~o 

.c.\KQMOHEPMTE 

HA IIPAMM IlPOnbPTII lir MCIII~ 

CO<DI151 

)l;OKJIA,n HA HE3i\BIICMMIIJI O)l;lITOP 

HHe 113BbpWHXMe O,UHT Ha flp11nO)l{eHI151 cP11HaHCOB OT1.JeT Ha npaHM npOflbpTI1 Er AJ~C11LL. 

BKJlID4Bam C4eTOBO.LLHH51 6aJIaHC KbM 31 ,UeKeMBpl1 2007 rO)l,11Ha 11 OT4eT 3a ,UOXO)J,I1Te. OTyeT 3a 

npoMeHHTe B c06CTBeHH51 KailI1TaJI, OT4eT 3a napl1LJHHTe nOTOUH 3a rOLU1HaTa. 3aBbpwBau~a H3 Ta3H 

naTa. KaKTO H o606llJ,eHOTO OflOBeCT5IBaHe Ha CbllJ,eCTBeHI1Te C4eTOBO)J,HH nOJI11THKI1 H npYfllTe 

n051CHHTenHH npHno)J{eHH51. 

OTrOBopHOCT H3 pbKOBO,LJ,CTBOTO 33 <l>UH3HCOBUSI OTQeT 

OTfOBOpHOCTTa 33 113rOTB51HeTO 11 nOC1'OBepHOTO npenCTaB5IHe Ha T03I1 cPl1HaHCOB OTT-IeT B 

CbOTBeTCTBHe C Me)K)J,YHapOJlHI11'e C1'aH)l,apTI1 3a eplIHaHCOBH OTLJe1'11 ce HOCH 01' PbKOBOJlC1'BOTO. 

Ta311 OTrOBopHOCT BKJ1lDLJBa: pa3pa60TBaHe, BHeLJ,p5lBaHe 11 nOJJ,LJ,bp)KaHe Ha CHCTeMa 3a BbTpeLLleH 

KOHTpOJI, CBbp3aHa C H3fOTB5IHeTO 11 ,UOCTOBepH01'O npeLJ,C1'aB5IHe Ha epl1HaHCOBI1 OT4eTI1, KOHTO na He 

Cbllbp)KaT cbLUeCTBeHl1 HeT04HOCTH., OTKJI0HeHH51 11 Hecbo1'BeTCTBI15I, He3aBHCI1MO LJ,anH 'Ie ce )lbJDK3T 

Ha 113MaMa 11J111 Ha rpeWKa; nO,U60p 11 npl1nO)l{eHHe Ha nO)J,XO,U5Illll1 CyeTOBO)1,H11 nOJII1THKH: I-1 

H3rOTB51He Ha flpH6JI113HTeJIHl1 CLJeToBoJJ,HH ou,eHKH, KOHTO )J,a ca pa3YMHI1 npB KOHKpeTHI'lTe 

OOCT051Te.nCTBaTa. 

OTrOBopHOCT Ha O,LJ,UTOpa 

HawaTa OTfOBOpHOC1' ce CBe:>K)J,a )J,O 113pa351BaHe Ha OJJ,I11'OpCKO MHeHHe BbPXY 1'0311 cP11HaHCOB OTqeT. 

OCHOBaBaLUO ce Ha H3BbpWeHI151 01' Hac O)J,HT. Hallll151T 0)1,111' 6e npOBe)J,eH B CbOTBeTClBl1e c 

npoepeCHOHaJIHHTe 113HCKBaHH51 Ha Me)K)J,YHap0Ll,HHTe O)J,l11'OpCKH CTaH)J,apTH. Te311 CTaH)~apTI~ 

HaSlafaT cna3BaHe Ha e'Il1LJHI1Te H311CKBaHH51., KaKTO 11 O,Ll,l1TbT )J,a 6b,Ll,e nnaHHpaH H npOBe,Ll,eH TaKa. ye 

Hl1e na ce y6enl1M B pa3yMHa CTeneH Ha Cl1rypHocT )J,OKOJ1KO cPl1HaHCOBH5I'I OTyeT He Cbnbp~a 

CblueCTBeHI1 HeT01-JHOCTH. OTKflOHeHH51 11 HeCbOTSeTCTBl151. 

OJJ,I1TbT BKJ1}{)LIBa 113nbJ1HeHl1eTO Ha npoue)J,ypl1 C uen nOJIy4aBaHe Ha O)J,l1TOpCKl1 2l0Ka:33TeJICTB3 

OTHOCHO CYMHTe 11 onOBeC'I5IBaHI15ITa~ npe)J,CTaBeHI1 BbB epHHaHCOBH5I OTyeT. 1136paHHTe npouenypH 

3aBHC5IT 01' npeu,eHKaT3 Ha OJlHTOpa, BKfllDYHTeJIHO oueHKaTa Ha pHCKOBeTe OT CblllecrBeHH 

HeTOYHOCTH. OTKJ10HeHH51 11 HeCbOTBeTCTBH5I BbB ¢l1HaHCOBl151 OTyeT, He3aBHCl1MO LJ,aJ1H 'Ie ce l~ bJDKal 

Ha H3MaMa I1JIl1 Ha rpeWKa. OPl1 113BbpU1BaHeTO Ha Te3H OueHKl1 Ha pl1CKa O)J,HTOpbT B3eM3 nOll. 

BHIHvlaHl1e CHCTeMaTa 3a BbTpeweH KOHTpOJI, CBbp3aHa C H3fOTB51HeTO H )J,OCTOBepHOTO npe)lCTaR51He 

Ha cPHHaHCOBH51 OTyeT OT CTpaHa Ha npe)J,npH5ITl1eTO. 1a)J,a p33pa60TI1 O;J,HTOpCKI1 npouenypl1, KOll10 

ca nOllXOJJ,5111U1 npl1 Te311 06CT05ITenCTBa, HO He C ueJI H3pa351BaHe Ha MHeHHe OTHOCHO 

eepeKTHBHOCTTa Ha CHCTeMaTa 3a BbTpeweH KOHTpOJI Ha npe)J,np1151THeTO. O,Ul1TbT CbUIO TaKa 

BKJHOYBa ou,eHKa Ha yMecTHoCTTa Ha npl1JIaraHI1Te C4eTOBOAHl1 nOfll1Tl1KrI 11 pmyMHocTTa Ha 

Aupec Ha ynpaBJIeHHe: CnellHarUI3HpaHO OllHTOpCKO npeJlI1pH}lTHe 

yn. XpHCTO beJIlfeB N2 18 BKJ1104eHO B cnHCbKa Ha I1HCTH'l)Ta Ha 

1000 COQ>IDI!bbJIrapH~ .lU1nJI0MHpaHHTe eKcnepT- CyeTOBOlllfI'CJH1 B 

5bJ1rapH~ 4J1eH Ha BDO International Brusseh 
Belgium 

mailto:bdo@datacom.bg
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npl16Jll13l1TeJlHI1Te CLJeTOBO,UHI1 OueHKl1, HanpaBeHH 01' pbKOBO,.QCTBOTO, KaKTO I1 OueHf(3 H3 

U5U10CTHOTO npe..aCTaB5IHe BbB cPl1HaHCOBI151 OTLJeT. 

C4HTaMe, LIe H3BbpLUeHl15IT 01' Hac O)lHT npe)J,OCTaB5I ,LlOCTaTbLJHa 11 nO)J,XO,.Q5Illla 633a 3a H3pa3eHOTO 

01' Hac OJU1TOpCKO MHeHHe. 

MHeHne 

B pe1YJlTaT Ha TOBa y,UOCTOBep5lBaMe, LJe epHHaHCOBI15IT OTyeT ,.QaBa B5IpHa 11 yeCTHa npe)lC'raB3 1a 

cPl1HaHCOBOTO CbCT05IHl1e Ha ITPAI1M DPOITbPTl1 5f A~Cl1IJ, KbM 31 ,.QeKeMBpl1 2007 rO,.UI1Ha. 

KaKTO H 3a HerOBHTe epl1HaHCOBI1 pe3y.nTaTI1 01' nel1:EOCTTa 11 3a napl1YHI1Te nOTOIlH 3a rODJtHaTa. 

3aBbpU1Bama ToraBa B CbOTBeTCTBl1e c Me)J{,.QYHap0,.QHHTe cTaH)J,apTI1 3a q)I1HaHCOBH OTLIeTIL 

AOKJlall BbPXY llpyrn "paBHn II peryJIaTOpHH H3HChBaHHSI 

}--Il1e H3BbpWl1XMe npOBepKa Ha rO)J,I1WHI15I )J,OKlla,n 3a ,neI1HOCTTa Ha nPAl:1M npOnbPTVI Sf" 
AJ~Cl/1U OTHOCHO CbOTBeTCTBl1eTO Me)J{,ny rO,.QI1WHI15I ,nOKna,.Q 3a ,.QeHHOCTTa 11 rOllHWHH5I cPl1HaHCOB 

OTlleT 3a CbW,H5I OTyeTeH nep11011 CbrnaCHO 113HCKBaHI151Ta Ha 3aKoHa 3a CYeToBo)),cTBOTO. 

B pe3YJlTaT Ha npOBepKaTa y,UOCTOBep5IBaMe CbOTBeTCTBl1eTO Me>K)1y rO,UI1WHH5I nOKJ1aJl '3a 

Jlel1HOCTTa H rOnl1IllHI151 cPHHaHCOB OTyeT KbM 31 ,.QeKeMBpl1 2007 rO;U1Ha no OTHOLueHlle H3 

cPHHaHcoBaTa I1HepopMaUI15I. 

borAaHKa COKOJIOBa, y"paBHTeJ1 

,nEC, perHcTpupaH OLJ,UTOp 


