SPARKY

1. CyeToBOAHa NONMUTUKA
(i) O6wa nHdpopmauus

CIMAPKWU ALl e akuMoHEPHO OPY>KECTBO CbC cefanuile u agpec Ha ynpasrneHue Penybnuka bbnrapus,
rp. Pyce, yn. Po3soBa gonuHa Ne1. OcHoBHaTa Ae/HOCT Ha [pyXeCTBOTO Ce CbCTOM B NPOU3BOACTBO U
Tbproenda CbC 3aBapeHn KOHCTPYKUUN, Kapn N CEINICKOCTOMNaHCKa TexXHUKa.

KanutansT Ha gpyxectBoTo € 3 000 000 nB. cbeTosw, ce o1 3 000 000 06MKHOBEHM, NOMMEHHUN aKLMK
C NpaBo Ha rnac ¢ HomuHanHa ctonHoct 1 nB. OcHoBeH akunoHep € CIAPKWM TPYT Al ¢ 90.25 %,
dusnyecku nuua — 9.75 %.

C peweHne Ne 2612 ot 19 centemBpu 2007 r. PyceHcknaT OkpbxeH Cba BNMcBa NpomsiHa BbB BuAa
Ha akuuuTe Ha CMAPKW ALl OT NOMMEHHU, HAaNM4YHU B NOUMEHHN, Be3HannyHu.

Kbm 31 gekemBpun 2007 rognHa apy»ectBoTo nma 780 6p. nepcoHarn.

CMAPKM Al vma pgBycTeneHHa cucTeMa Ha yrnpaeneHue, CbCTosia ce oT Hapa3opeH CbBeT u
YnpaBuTeneH CbBeT.

UneHoBeTe Ha Haa3opHusa cbBeT ca:

Cranucnas lMeTkoB
MeTbp Babypkos
MBaH EHn4epos

YneHoBeTe Ha YHpaBMTeﬂHMﬂ CbBeT ca:

Yaspap MNnaxapos
PoceHn Munkos
Panuua MapuHoBa
Teopopa Togoposa
MBawnno Neoprmes
AnbeHa CtambonoBa
BaneHnTtnH PagaHoB
Ctanncnae Kanues

(ii) OcHoBa 3a M3roTBsHe Ha (PMHAHCOBUTE OTYETU

®uHaHcoBUTE OTYETU Ha [IpyKeCTBOTO Ca U3roTBEHU B CLOTBETCTBUE C MexayHapoaHuTe ctaHgapTy
3a (uHaHcoBu otyetn (MC®O), paspaboteHn wn nybnukyBaHn ot CbBeta no MexagyHapogHu
cyetoBoaHu ctaHaaptu (CMCC) u npnetu ot EC.

®duHaHcoBUAT oTveT kbM 31 aekemBpu 2007 r. (BKMOYMTENHO CpaBHUTENHaTa MHpopmaumsa kbm 31
aekempu 2006 r.) e ogobpeH n NpueT OT YnpaButenHusa cbBeT Ha [pyxecTBoTo Ha 25 deBpyapu
2008 .

OpyXeCcTBOTO M3rOTBA M KOHCONUAMPaHU (pMHAHCOBM OTYETM B CbOTBETCTBME C MexgyHapoaHuTe
ctaHgaptTM 3a wuHaHcoBn otdetn (MC®PO), paspaboreHn wn nybnmkyBaHn oT CbBeTa Mo
MexgyHapogHu cdetoBogHu ctaHgaptm (CMCC) u opmobpenn ot EBponenckms cbiod. B Tax
WMHBECTULMUTE B ObLUEPHU NPEeanpuaTus ca OTYETEeHW M onoBecTeHuM B cboTBeTcTBMe ¢ MCC 27
KoHconuavpaHu n nHameuayanHu oMHaHCOBM OTHETH.

(iii) MpomeHun B cyeTOBOAHATA NONMUTUKA

OpyxecTBOTO € npreno ga npunara 3a nepsn nbT MCOO 7 drHaHCcOBU MHCTPpYMeHTU: OnoBecTsBaHe
npe3 2007 r. CTaHOapTbT € NPUNOXeH PeTPOCNEKTUBHO, T. €. C Kopekunst Ha no3nunnte kbM 2006 r. 1
TAXHOTO npeacTaBsiHe. CpaBHUTENHaTa nHgopmaums 3a 2006 r., npeactaBeHa B T031 (OMHAHCOB OTYET
crnegoBaTeriHo ce pasnuyasa oT Tasn, nybnunkyBaHa BbB dpmHaHcoBMS oTyeT kbM 31 aekempu 2006 .
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Opyrm cTaHgapT Mnu passiCHEHWs!, BanuWgHW 3a OTYETWU, M3FOTBEHW CbLOOPA3HO M3UCKBaHUSITA Ha
MC®O, He ca Bnes3nu B cuna npea Tekylata dnHaHCcoBa rogmHa.

3HauuTenHuTe edPekTU B TEKYLUNS, MUHaNUTe Unvu GbaeLum nepnuoam, NpousTnyaluy oT npunaraHeTo 3a
MbPBU MbT HA FOPECNOMEHaTUs! CTaHA4apT MO OTHOLUEHWE Ha NMPeACTaBsHe, NpU3HaBaHE M OLEeHKa Ha
cymuTe, ca MNpeAcTaBeHM B criedpalimTe nosicHATenHu 6Genexku. [perneg Ha crtaHgapTute U
passiCHEeHUSATa, NPUMNOXUMK 3a4bIKUTENHO 3a [pyxecTBOTO B GbAeLLM nepuoan, ca NpeacTaBeHu rno
Hagony.

Mpomenu B MCC 1 MNpeactaBsiHe Ha PpHAHCOBUTE OTYETU

B cvorteBetrctBMEe ¢ npomeHute B MCC 1 [pyXecTBOTO cera OMOBECTSBA OCHOBHMTE LENU Ha
MEHUIKMbBHTA, MONMUTUKUTE W NpouedypuTe 3a yhnpaBfeHWe Ha KkanuTana BbB BCEKM roguileH
dumHaHcoB oT4yeT. HeobxoaummTe onoBecTsiBaHNA BbB Bpb3ka ¢ Tasn npomsiHa B MCC 1 ca HanpaBeHun
B NosicHeHune 33.

MpunaraHe Ha MC®O 7 ®duHaHcoBU MHCTPYMeHTU: OnoBecTsiBaHe

MpunaraHeto Ha MC®O 7 ®unHaHCOBU MHCTPyMeHTU: OnoBecTdABaHe € 3aAbiMKUTENHO 3a OTYETHU
nepvoaun, 3anoysawim ot 1 gaHyapu 2007 r. unm OT No-kbCHa faTta. HoBuAT cTaHgapT 3amecTtBa U
NPOMEHS n3nNckBaHuATa 3a onosecTsaBaHe cnopef MCC 32 duHaHcoBu MHCTpyMeHTU: lNpeacTaBsHe u
OMOBECTSIBAHE U € MPUITOXEH PEeTPOCNEKTUBHO OT [IpyXeCcTBOTO BbB PMHAHCOBUTE OT4ETU. Bcuukn
OMOBECTSABaHUSA, CBbpP3aHN C PUHAHCOBWM MHCTPYMEHTM, BKMOUYMTENHO CpaBHUTENHaTa MHGopMauus,
ca aKkTyanmMsvMpaHu UK OTpassiBaT HOBWUTE W3NCKBaHUA. [lo-cneuwanHo UHAHCOBUTE OTYETU Ha
[pyxecTBOTO BKNOYBAT criegHaTa UHGopMauus:

e AHanM3 Ha 4YyBCTBMTENHOCTTA, OTpa3ssBall, M3naraHeTo Ha nasapeH pucK Ha (pMHaHCOBUTE
WHCTPYMEHTU Ha [pyXecTBOTO, U
e AHanuM3 Ha nagexute 3a (PUHAHCOBM 3aAdbIBPKEHWs, NMoKasBall, OCTaBaluTe MO [OroBopuTe
nagexm,
KaTo u ABaTa aHanm3a ce U3roTBAT KbM faTtaTa Ha banaHca. MNpunaraHeTo 3a nbpeu NbT Ha MCOO 7
He e [OoBeno A0 KOPEKUUW Ha Mapu4HM noTouuM, HeTHUTe npuxoaum unu banaHcoBu nosvumm oT
npeaxogHu nepuoau.

CraHpapTu M passiCHeHUs, KOUTO He ce npunarat ot [1pyecTBOTO

CnegHuTe HOBM CTaHOApTM W PassCHEHWs, KOUTO MpeacToM [a CTaHaT 3adbJDKUTENHU, He ca
NpunoXxeHun BLB hUHaAHCOBUTE OTYeTU Ha OpyxecTtBoTo 3a 2007 .

B cuna 3a oTyeTHMU
CTaH.ﬂapT nnun passiCHeHue nepuoau, aano4yBawiu
Ha unun cnepn

MC®O 8 OnepaTuBHU CETMEHTHU 1 aHyapu 2009 r.
MCC 23 Pasxogu no 3aemu (npomeHeH 2007) 1 aHyapm 2009 r.
KPMC®O 11 MC®O 2 TpaH3akumu ¢ rpynoBu U COGCTBEHU akLun 1 mapt 2007 .
KPMC®O 12 Cnopa3symeHune 3a KOHLECUOHHA ycryra 1 anyapu 2008 r.
KPMC®O 13 NMporpamu NosifHU KNNEHTH 1 tonn 2008 r.
KPMC®O 14 MCC 19 TaBaH Ha akTnBuTe 3a AedbUHUPaHN 4OXO4M,

MUHUManHW U3UCKBaHMUS 3a (prHaHCMpaHe U TAXHOTO B3auMoaencTene 1 aHyapu 2008 r.

E>a3l/|pal7||<|/| Cceé Ha npunaraHuTe CY4eToBOOHWU NOJINTUKK, P1KkoBOACTBOTO Ha ﬂ,py)KECTBOTO HE O4aKBa
3HAYNTEJTHO OTpaXeHune BbpPXy q)I/IHaHCOBVITe OT4YETN Ha ﬂ,py)KeCTBOTO cnen BIM3aHETO B CUJla Ha
pa3daCHeHudTa.
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OpyXecTBOTO HE Bb3HaMepsiBa Aa npunara Te3v NpoMeHu OT No—paHHa AaTa.
(iv) O6wmn nonoxeHus

Han-3HauyMmuTe C4eTOBOAHU MOSUTUKM, npunaraHn npu U3rotBAHETO Ha Te3un CpVIHaHCOBVI oT4yeTH, ca
npeacrtaseH nNo gony.

PUHAHCOBUTE OTYETU Ca U3rOTBEHMU npun cna3eaHe Ha npuHUMNMTe 3a OLeHKa 3a BCEeKU BUL aKTUBW,
nacveu, npuxoam u pasxogm cbrnacHo MC®O. basute 3a oueHka ca OMoBECTEHU NOAPOOHO no-
HaTaTbK B CHETOBOAHATA NONUTMKA KbM (PMHAHCOBUTE OTYETU. DUHAHCOBUTE OTHETU Ca U3rOTBEHU NpU
crnasBaHe Ha NpuHUMNa Ha AeWCcTBaLlo npeanpudaTue.

CnepgBa ga ce otGenexu, Ye nNpu U3roTBAHETO Ha NpeAcTaBeHUTe (PMHAHCOBU OTYETU ca U3MON3BaHU
CYETOBOAHM OLEHKM M AonyckaHusi. Bbnpeku, Yye Te ca GasupaHu Ha MHGOPMaLUs, NpegocTaBeHa Ha
PbkoBOACTBOTO KbM AaTaTa Ha U3roTBsSIHE Ha (DUHAHCOBUTE OTYETU, peanHuTe pesynTati MoraT Aa ce
pasnuyaBaT OT HarpaBeHUTEe OLLEHKM 1 JOMYCKaHUS.

(v) WHBecTUUMM B ObLUEPHU ApyXKecTBa

ObliepHn ca Te3n OpyXecTBa, KOUTO ce HamupaT nof KoHTpona Ha [pyXecTBoTo. KOHTpONbT Bbpxy
OblLUEpHUTE [OpYXecTBa ce u3passBa BbB Bb3MOXHOCTTa [Oa ce pbkoBoau duHaHcoBaTa WU
onepaTuMBHaTa MONUTMKA Ha AbLUEPHOTO APYXKECTBO Taka, Ye [a ce M3BNMYaT U3roau B pesynTtaTt Ha
AeHocTTa My. B caMmocTosiTenHUTe (OMHAHCOBU OTYETU Ha [pyKEeCTBOTO, MHBECTULMUTE B ObLUEPHU
APY)XecTBa, ca OTYMTaHMU MO cebeCcTONHOCT.

(vi) Cpenku B Yyy)kaecTpaHHa BanyTta

OToenHnTe eneMeHTM Ha MHAHCOBMTE OTYeTM Ha [pyXeCTBOTO Ce OueHsBaT BbB BanytaTa Ha
OCHOBHaTa MKOHOMMYECKa cpefa, B KOATO NPeanpusaTMeTo M3BbpLUBa AevHocTTa cun (“dyHKumoHanHa
BanyTta”). ®MHaHcoBUTE OTYeTU Ha [pyxecTBOTO Ca M3roTBeHM B Obnrapcku nesa (NB.) U ToBa €
dyHKUMOHaNHaTa BanyTa Ha ApYyXeCTBOTO.

CoenknuTe B 4YyXAecTpaHHa BanyTa ce oTyaTaT Npy NMbPBOHAYarHOTO MM MpuU3HaBaHe B OTYeTHaTa
BanyTa Ha [pyecTBOTO Mo ocuumanHna obMeHeH Kypc 3a AeHsl Ha caenkaTa, (06aBeHus UKCUHT Ha
Bwnrapcka HapogHa 6aHka). MpuxoauMTe u pasxoguTe OT KyPCOBW PasfnKW, KOUTO Bb3HWKBAT MNpW
ypexnaHeTo Ha Te3n CAENKW M MPEeOLEHSBAHETO HA MapUYHUTE MO3ULMKN B YyXXOeCcTpaHHa BanyTa B
Kpasi Ha nepuoga, ca otpaseHn B OTyeTa 3a JOXOAMTE Ha peda “pasnukyi OT MPOMsIHA Ha BaslyTHU
KypcoBe”.

BanyTtHuat 6opa B Bwunrapus e BbBedeH Ha 1 tonu 1997 r. B M3NbIfiHEHWE Ha MpenopbkuTe Ha
MexayHapogHusa BanyteH ®oHg (MB®) uM nbpBOHavanHO CTOMHOCTTA Ha Obnrapckus nes 6e
dUKCMpaHa KbM CTOMHOCTTa Ha repMaHckata mapka B cboTHoweHue 1:1. Cnen BbBeXOaHeTO Ha
eBpoTO b6bnrapckuaT nee 6e dumkcMpaH kbM €BpoTO B cboTHoweHne 1EUR = 1.95583 ne.

(vii) Mpuxoau n pasxoam

lMpuxogmTe ce oueHaBaT MO cnpaBeanMBa CTOMHOCT Ha MNOMYYEHOTO WM MoAfIeXaloTo Ha
nony4yaBaHe nnaiwjaHe unu Bb3Me3asBaHe, KaTo Ce OTYMTa cymaTa Ha BCUMYKM THProBCKU OTCTBMKA U
konuyecTBeHn pabatu, HanpaseHn oT [pyxecTtBoTO. lNpWM 3aMaHa Ha CXOAHW aKTUBM, KOUTO umart
CXOAHa LeHa, pasmsaHaTa He ce pasrnexia Kkato caernka, KoaTo reHepvpa npuxoau.

Mpu npogaxba Ha CTOKM, NPUXOABT Ce NPU3HaBa, KoraTto ca U3MbIIHEHW CNegHNUTE YCIOBUS:

. 3HaYMTENHUTE PUCKOBE M MOMN3M OT COBGCTBEHOCTTa BbPXY CTOKUTE Ca MPEXBbLPMEHU BbPXY
KynyBaua;

. He e 3ana3eHo NPOoAbMKaBaLLO yYacThe B YNPaBNeHWETO Ha CTOKUTE WU e(PEKTUBEH KOHTPOS
BbPXY TAX;

. cymaTa Ha npuxoaa Moxe fAa 6bae HagexaHoO OLUeHEHa;

. BEPOSITHO € UKOHOMUYECKUTE M3roau OT caenkarta aa 6baaT nonyyeHu;

. HanpaBeHUTE pasxoau Wnv Te3u, KOUTO MpeacTou Aa GbaaT HanpaBeHW MoraT HadeXaHo Aa

ObaaT OLEHEHN.
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MpuxoabT, CBbP3aH CbC cAefika No MNpedocTaBsHe Ha YCryru, ce NpusHaea, KoraTo pesynTaTbT OT
caenkata MOXe HafleXXaHo Aa Ce OLEeHW.

OpyxecTBoTO € 06BBbpP3aHO C MPOAbLIKMTENEH [AOroBop 3a cepBu3Ha nogapwbxka. Cymarta oT
npuxoauTe, cBbp3aHa C Aorosopa 3a 6bAello cepBU3HOTO obcnyxBaHe, ce OT4MTa KaTo npuxod 3a
6baewmn nepmoam M ce MNpu3HaBa KaTo Tekyl, NpuxoA npes3 nepuopa, B KOWTO € BMno M3BbPLUEHO
CEpBU3HOTO OBCryXBaHe.

OﬂepaTI/IBHMTe pa3xogn ce npu3HaBaTt B OtyeTa 3a goxoAWTe B MOMEHTa Ha nonasaHe Ha ycnyrata
UM KbM gataTta Ha TAXHOTO Bb3HMKBaHe. PasxoguTte no rapaHunn ce npusHaBat U Cce oTpasdBar
Ccpelly HanpaseHaTa npoBn3naA npu rnpn3HaBaHe Ha CbOTBETHUA NPUXoa. rlpVIXOﬂ,VI N pa3xogun 3a nnxsu
ceé OoT4yuTaT Ha npuHuuna Ha Ha4ncieHueTo. ﬂonyquMTe AOnBUOEHTN, C U3KIKYEeHne Ha Te3n OT
MHBECTULUMN B acolunnpaHn apyxecrtea, ce npn3HaBat B MOMEHTa Ha TAXHOTO pas3npeaerieHne.

Bcuykm pa3xoam no 3aemu ce oTpassiBaT B MOMEHTA Ha Bb3HUKBAHETO UM.
(viii) AbnrorparMHuM HemaTepuasriHu akTUBU

HemaTepmanHMTe LI,'bJ'IFOTpQVIHI/I akKTuBKM ce oueHABaT NbpBOHaA4YariHo no cebecTonHocT. B cnyyanTe Ha
CaMOCTOATENTHO I'IpI/I,D,O6MBaHe T4 € paBHa Ha HeroBata MNOKYyMNHa LeHa, KakTo U BCUYKM NnaTeHn MUTa,
HEBB3CTAaHOBMMW OaHBbLWN WU HAMpaBeHUTE MNPEeKn pa3xoaun BbB BpPb3Ka C MOAroToBKa Ha akKTMBa 3a
eKkcnnoartauu4. npl/l I'IpVI,CI,OGVIBaHe Ha HemaTtepuaneH akKTuB B pe3yntart Ha BG13HecKkomMbuHaUuS,
cebecTonHoCTTa My € paBHa Ha crnpasennnearta My CTOWHOCT B [EHS Ha I'IpVI,L'J,OGI/IBaHeTO.

MocnenBalloTo OUEHsIBAHE Ce W3BbLbPLUBA Bb3 OCHOBA HA MPEMOPBYMTENHUA MOAXOH, T.€. LUeHa Ha
npngobuBaHe, HamaneHa C HaTpynaHWTe amopTu3aumm u 3aryom ot obesueHka. HanpaBeHuTte
06e3LeHKN ce oTYMTaT KaTo pas3xod M ce npu3HaeaT B OTyeTa 3a JOXOAMTE 3a CbOTBETHUS Nepuog.

MNocnegpalwunte pa3xogute, KOUTO BB3HMKBAT BBbB BpPb3Ka C HemMatepunanHute aktueum cnej
NbpBOHA4YanHOTO MNpuU3HaBaHe, Ce nNpu3HaBaT B Otuyeta 3a poxoguTte B nepmoga Ha TAXHOTO
Bb3HUKBAHE, OCBEH aKO MMa BEPOATHOCT Te [Ja CnoMOorHat Ha akKTMBa [Aa reHepupa nosedvye OT
NbpBOHa4YalnHoO npeaBngeHnTe ObOeln MKOHOMUYECKM W3roAM UMW KoraTo Teswu pas3xoan wmorat
HagexaHo Aa 6baaTt OueHeHU U OTHEeCEHU KbM akTMBa. B Te3u aea Chny4vad pasxogute ce 0006aBAT KbM
cebecToMHOCTTa Ha akTMBa.

AMopTM3aumnaTa ce n34mcnsaBa, Kato ce U3nonssa NMMHENHUAT MeTOo BbpPXY OLEHEeHUSA Nosie3eH CPoK Ha
rOOQHOCT Ha OTAEeJTHUTEe aKTUBWU, KakTo criegBa:

lMone3eH cpok Ha
rogHocT (rogmMHu)
MporpamHm npoaykTn 2
Opyrn obnroTpanHy HemaTtepuarnHu akTMeu 7

Fpyna akTuBu

IpyXecTBOTO M3BbpLUBA BHMMaTeNnHa TnpeleHKa, Korato onpedens [danu KpuTepuuTe 3a
MbpBOHaAYanHO MpusHaBaHe KaTo aKkTMB Ha pasxoauTe Mo paspaboTBaHeTo ca Ounu cnaseHw.
MpeueHkaTa Ha PbkOBOACTBOTO € GasupaHa Ha usAnaTa HanuMyHa MHdopMauus KbM gartaTa Ha
BanaHca. B pgonbnHeHMe BCUYKM [EMHOCTW, CBbp3aHuM C paspaboTBaHeTo Ha HemaTepuaneH
AbIroTpaeH akTuB, ce HabnoaaBaT M KOHTPONMpPAT TeKyLlo oT PbkoBOoACTBOTO.

N36paHnaT npar Ha CbLUECTBEHOCT 3a HemaTtepuanHuTe ObAroTpalHu akTMBKM Ha [pyXecTBOTO € B
pa3smep Ha 500 nB.

(ix) Wmotn, mawmHu, CbOpBLXKEHUA N 06opyaBaHe
MMoTUTE, MalLMHUTE, CbOPBXEHUATA U 0O0PYABAHETO Ce OLEeHABaT NbpPBOHAYanHoO No cebecToNHOCT,

BK/tOYBALLA LieHaTa Ha npuaobuBaHe, KakTo U BCUYKM MPEeKM pasxodu 3a NpUBEXAaHEeTO Ha akTMBa B
paboTHO CbCTOSHME.

39



SPARKY

MocnenBalloTo oOLieHsABaHe Ce W3BbLbpLUBaA Bb3 OCHOBA Ha MPEnopbuYMTenHuUA noaxod, T.e. LeHa Ha
npuaobuBaHe, HamarieHa C HaTpynaHWTe amopTu3aumMum K 3aryou oT obesueHka. HanpaseHute
06esLeHKIN ce oTYNTaT KaTo pasxod U ce npuaHaeat B OTyeTa 3a JOXOAMTE 3a CbOTBETHUSA Nepuog,.

3a nocnegpalla oLeHKa Ha 3eMsTa e M3MNon3BaH A0NyCTUMUS anTepHaTUBEH NOAXOM, T.e npeoleHeHa
CTOMHOCT, KOATO € paBHa Ha crnpaBegnueaTta CTOMHOCT KbM [aTaTa Ha npeoueHka. lNpeoueHka ce
M3BbPLLBA Ha NETroAMLLIEH NEePUOA.

Mocnepgalumre pa3xogun, CBbp3aHu C onpeaeneH Ob/IrotpaeH matepuaneH aktmB, ce I'Ipl/l6aBF|T KbM
GanaHcoBaTa CyMa Ha akTuBa, KOrato € BepOdTHO npeanpudatneTto ga MMa MKOHOMUYECKU MNOos3n,
HaaBullaBalwl NbpBOHaA4YaliHO OLUEeHeHaTa ereKTMBHOCT Ha CblleCTByBaLUNA aKTUB. Becunuku apyrm
nocneaealln pa3xoau ce npu3Haeart 3a pa3xo B nepuoaa, npes KOWTO ca HanpaBeHW.

ObnroTpaiHuTe MaTepuanHM akTMBW, NpugobuTM MpW  YCNoBUSTa Ha (OUHAHCOB JM3MHI, Ce
amMopTuaMpaT Ha 6asa Ha oYyakBaHWUA MONe3eH CPOK Ha roAHOCT, onpeaereH NocpeAcTBOM CpaBHeHWe ¢
nodo6HM aKTMBU UK Ha 6asa CTOMHOCTTa Ha NM3NHIOBMS OOrOBOP, aKo HErOBUS CPOK € MO-KpaTbK.

AMOpTI/I3aLI,VIF|Ta Ha MaTtepuanHuTte ﬂ'bﬂFOTpaVIHM aKTUBWN Ce Ha4yMcnsiBa KaTto ce M3nonsBa NNHEeNHUAT
MeTO[ BbpPXYy OLUEHEHNA NoNne3eH XUBOT Ha OTAENTHUTE rpynn akTUBW, KaKTo creasa:

MoneseH cpok Ha

Fpyna aktueu rogHocT (roguHu)

MacuBHY crpagu 1 CbopbXEHNS 25

MalumHmn, NpousBoACTBEHO 0GOpyABaHe, anapaTypa

TpaHcnopTHM cpeacTea 6e3 aBTOMOOUIM 10
KomnoTpu, nepudepHn ycTponcTea 3a Tax, codpTyep M nNpaBo Ha nomnssaHe 5
Ha codhTyep
AsTOMOGMIMN
CTonaHCku nHBeHTap 7

N3bpaHmaT mpar Ha CbLIECTBEHOCT 3a MaTrepuanHuTe AbMAroTpanHW akTMBu Ha [pyxecTBOTO € B
paamep Ha 500 nB.

(x) OTuuTaHe Ha NU3NHIOBUTE 4OrOBOPU

B cvoTtBeTcTBME C M3nckBaHuata Ha MCC 17 (pes. 2006 r.), npaBaTta 3a pasnopexgaHe C akTMBa ce
NpexBbpAT OT NMU3NHIroaaTend BbpXy NMU3nHronony4yartena B cny4vyaumTte, B KOUTO JNIU3UHIronony4vatendar
NoHacA CbleCTBEHUTE PUCKOBE N Bb3HarpaXxgeHua ot cobcTBeHOCTTa Ha HaeTus aKTuB.

AKTMBBLT ce 3aBexga B OanaHca Ha nM3nHronony4yartend no no-HUCkata OT OBeTe CTOWHOCTN —
cnpaBegnmBata CTOMHOCT Ha HaeTusl akTMB M HacTosllaTta CTOMHOCT Ha MWHUMAanNHUTE JIM3VHIOBMU
nnawaxusa. B banaHca ce OoTpas3dBa U CbOTBETHOTO 3aAbJKeHUe rno (bVIHaHCOB JIN3UHTI, HE3aBUCUMO OT
TOBa Aanu 4act OT JIMSUHIoBuUTE MniiallaHnAa ce AbJikKaT aBaHCOBO MpU CKIlo4YBaHE Ha Aoroeopa 3a
CbVIHaHCOB JIN3WHT.

Brnocnencreve nuUa3nHroBuTe nnawjaHus ce pasnpenensaT mMexay dUHaAHCOB pasxod U HamarneHue Ha
HennaTeHoTo 3aabIMKEHNE MO PUHAHCOB NU3UHT.

AKTUBUTE, NpMOobUTM MpU ycrnoBusiTa Ha (PMHAHCOB FM3UHF, Ce amopTuanpaT B CbOTBETCTBUE C
nanckBaHuata Ha MCC 16 nnu MCC 38.

Bcuukn octaHanu nn3nHrosm [OroBopu ce cHMUTaT 3a onepaTtuBHU JTIM3SNHIOBU JOIrOBOPU. OI'IepaTVIBHMTe
NMM3NHIoBM nnawaHnAa ce npu3HaBaT KaTto pa3xoan no nuHenHus metoa. Pasxogm, CBbp3aHn C
noagapbiXKKa M 3aCTpaxoBKWU, Ce OTpa3dBaT Kato pas3xoaun B OtyeTa 3a goxoaute KbM MOMEHTa Ha
Bb3HUKBAHETO UM.
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(xi) OGe3ueHka Ha akTUBUTE Ha [lpyKecTBOTO

Mpn wun3sumcnsaeBaHe Ha obesueHkaTa [pyXecTBOTO AedvHMpa Har-mankarta pasrpaHvydmma rpyna
aKkTMBW, 3a KOUTO MoraT da Obaar onpedeneHn CamOCTOATENHU NapyvyHM MNOoTouM — eguHuua,
reHepupalia napuvyHM notouu. B pesynmtar Ha TOBa HAKOM OT akTMBMTE MOAMexXaT Ha TecT 3a
obesueHka Ha nHamBuayanHa 6asa, a gpyru Ha 6a3a eguHuLa, reHepupalla napu4HM NoToLu.

Bcuukn akTMBU 1 eguHMLM, reHepupally napyuyHy noToum, ce TecTBaT 3a obesLeHka, korato cboutms
UNn npomsiHa B OOCTOSITENICTBA WHOMKWUPAT, Ye TaxHata banaHcoBa CTOMHOCT MoXe Oa He Obae
Bb3CTaHOBEHA.

WHavBmayanHuTe akTUBM UMW eavHULMTE, TeHepupaLly NapuyHu NoToum, ce npernexaaT 3a Hanuuune
Ha MHOWKaUMK 3a obeslieHKa Ha CTOMHOCTTA UM BeAHbX FOOMLLIHO KbM AartaTa Ha WM3roTBsHe Ha
GanaHca, KakTo M ToraBa KoraTo CbOMTMS UMM NPOMsiHa B OGCTOATENCTBA NMOKaseaT, Ye MpeHocHaTa
CTOMHOCT Ha aKTUBUTE MOXe Aa He GbJe Bb3CTaHOBEHa.

KoraTto Bb3cTaHoBMMATa CTOMHOCT Ha AafEeH akTMB UK eanHuLa, reHepupalla napMyHn notouu, e no-
HMCKa OT CbOoTBeTHaTa BanaHcoBa CTOMHOCT, NocnegHaTta crnedsa Aa O0bae HamaneHa o pa3mepa Ha
Bb3CTaHOBMMAaTa CTOMHOCT Ha akTMBa. ToBa HaMarneHue npeacraensisa 3aryba o1 obesueHka.

3a pa onpefenu Bb3cTaHOBMMAaTta CTOMHOCT, PBKOBOACTBOTO Ha [pyXeCTBOTO M34YUCHsiBa OYaKBaHUTE
6baeLmn napyMyHM NOTOUM 3a BCSKa eAvHULA, reHepupalla napuyHn notoun, u onpegens noaxoasiums
OVCKOHTOB (PaKTOp C LIeN KarnKynmpaHe Ha HacTosilaTta CTOMHOCT Ha Te3un napuyHu notouu. [aHHuTe,
M3Mon3BaHN MNpu TecTBaHeTo 3a obe3ueHKka, ca MPSKo CBbpP3aHW C MocrnegHnst oAoOpeH NpPOrHo3eH
GrompkeT Ha [pyXecTBOTO, KOpUrMpaH npyv HeobxoauMMmocT, 3a Aa ObAe M3KMYEHO BAWSHUETO Ha
Obdewm peopraHvM3aumm K 3HaunTenHM nogobpeHms Ha aktuBuTe. [duckoHTOBUTE dhakTopy ce
onpeaensaT No OTAEeNHO 3a BCAKa edHa eanHuLa, reHepupalla napMyHm noToumn, u oTpassasaTt pUCKOBUS
npodusi, oueHeH oT PLKOBOACTBOTO Ha [py»XeCTBOTO.

Bb3cTaHoBMMaTa CTOMHOCT NpeAcTaBnsaBa No-Bucokata OT HEeTHaTa NpojakHa LieHa Ha JafeH akTuB,
DOasupaHa Ha nasapHuW YCnoBusi, U CTOMHOCTTa B ynoTpeba, 6asvpaHa Ha ceraliHaTa CTOMHOCT Ha
NporHosvpaHuTe ObOeliM MNapu4yHM MOTOLUM, OYaKBaHW Aa ce MosiydaT OT akTMBa B pamKuTe Ha
nones3Hnst My CpoK Ha rogHoCT.

(xii) duHaHCOBM aKTUBU

®rHaHCOBUTE aKTVBW, C U3KITIOYEHNE HA XeQKMpalLMTe MHCTPYMEHTMW, BKMHOYBAT CregHUTE KaTeropum
(pMHaHCOBM UHCTPYMEHTU:

. 3aemMu 1 B3eMaHus;

. (hMHaHCOBYM aKTMBM, OTYUTAHU MO CNpaBeaAnMBa CTOMHOCT B nevanbarta unu 3arybara;
. WHBECTULWM, ObPXaHU 40 Nafex;

. (hMHaHCOBM aKTMBM Ha pasnornoxeHue 3a npogaxoba.

durHaHCOBUTE aKTUBMK Ce pa3npenenart KbM OTAOENTHUTE KaTeropunm B 3aBUMCUMOCT OT LieNnTa, C KOATO ca
I'IpMD,O6VITI/I. KaTeropMﬂTa Ha gaaeH CbVIHaHCOB MHCTPYMEHT onpenernd Metoga My Ha oueHABaHe U
aanun npmxoaute U pasxoaunte ce oTpas3dBaTt B Otyeta 3a goxoaute unu OVPEKTHO B cobcTBEHMSA
KanuTan Ha ,D,DY)KGCTBOTO.

durHaHcoBUTE aKTUBM Ce Npu3HaBaT Ha gaTtaTta Ha caerskaTta.

Mpy NMbpBOHaYanHoO npu3HaBaHe Ha (PMHaAHCOB akTVMB [pyXeCTBOTO ro OLeHsiBa MO cnpaBeanueaTa
CToMHOCT. Pa3xogute no caenkarta, KOUTo moraT ga 6baaT OTHECEHM OUPEKTHO KbM MpuaobuBaHeTo
WUNM M3gaBaHETO Ha (PMHAHCOBMSA aKTMB, CE OTHACAT KbM CTOMHOCTTa Ha (PUHAHCOBWUS aKkTMB WU
nacue, C U3KINOYEHNE Ha (PUHAHCOBUTE aKTMBM MMM NacuBW, OTYMTAHU NO CNpaBeanivMBa CTOWHOCT B
nevan6ara nnu 3aryb6ara.

OTtnuceaHeTo Ha (bI/IHaHCOB aKTB Ce un3BbpLliBa, Korato ,D,py)KECTBOTO 3ary6|/| KOHTPOJT BBPXY
OOroBopHUTE npasa, KOUTO CbCTaBIABAT (bI/IHaHCOBVIFI aKTB — T.€. KOrato Ca WM3TeKnu npasata 3a
noriydaBaHe Ha napu4yHu notouun, Unmn € npexebprieHa 3HadnmmMmaTta 4acTt OT pUCkoBeTe U mn3rogmte oT
cobcTtBeHocTTa. TecTtoBe 3a obesLeHka ce M3BBPLWBAT KbM BCAKa AaTa Ha U3roTBAHE Ha banaHca, 3a
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ga ce onpegenu gann ca Hanuue 00eKTUBHM AoKas3aTencTBa 3a HanMyunmeTo Ha obesueHka Ha
KOHKPETHU d)VIHaHCOBI/I aKTUBU UInn rpynu q)I/IHaHCOBVI aKTuBW.

NuxBeHnTe nnawaHus u ApyrM napuyHU NOTOUM, CBbP3aHM C MPUTEXaBaHETO Ha (PUHaHCOBU
WHCTPYMEHTH, ce oTpasaBaT B OT4yeTa 3a JOXOAMTE Npu Nory4aBaHETO UM, HE3aBMCMMO OT TOBA Kak ce
oueHsBa 6anaHcoBaTa CTOMHOCT Ha (PMHAHCOBUS aKTUB, 3a KOMTO Ce OTHACAT.

3aemMn 1 B3eMaHusl, Bb3HWKHaANW MbpBOHa4YanHo B [pyxecTBOTO, ca HeAepuBaTUBHU (hUHAHCOBU
WHCTPYMEHTN C (puKCMpaHU nnawlaHWsi, KOUTO He ce TbpryBaT Ha akTuBeH nasap. 3aemuTe u
B3eMaHusiTa NocrefBallo ce OLueHsBaT No amopTuaMpaHa CTOMHOCT KaTo Ce M3nof3Ba MeToabT Ha
edekTMBHATa nuxBa, HamaneHa c pa3mepa Ha obesueHkaTa. Bcsika npomsiHa B CTOMHOCTTa UM ce
oTpasaBa B OTuyeTa 3a JOXOAuTe 3a Tekylums nepuopg. o-ronsmarta 4YacT OT TbProBCKUTE W ApYru
B3eMaHus Ha [IpyxecTBOTO cnagaT kbM Ta3u KaTeropusi (OMHAHCOBU UHCTPYMEHTU. UCKOHTMpPaHe He
ce M3BbPLUBA, KOraTto e(pekTbT OT HEro € He3HaUUTENEH.

3HauMMKn B3emaHusi ce TecTBaT 3a obeslieHka Mo OTAENHO, Korato ca MPOCPOYEHU KbM gaTtaTta Ha
BanaHca wnu korato CbLUeCTBYBaT OBEKTVMBHM [0Ka3aTesIcTBa, Y€ KOHTPareHTbT HAMa [a U3MbIHW
3agbkeHusiTa cu. Benukn apyrv B3emaHus ce TectBat 3a oGesueHKka no rpynu, KOUTo ce onpeaensT B
3aBUCUMOCT OT MHAOYCTPUSITa U PerMoHa Ha KOHTpareHTa, KakTo U OT APYru KPeauTHW PUCKOBE, ako
ChbllecTByBaT TakuBa. B To3u cnyvait npoueHTbT Ha obesueHkaTa ce onpenens Ha 6Gasata Ha
NCTOPUYECKN OaHHU OTHOCHO HEMOraceHW 3afbIDKEHUsl HA KOHTpareHTW 3a Bcsika MaeHTUdMuMpaHa

rpyna.

TbproBckute B3emaHusi ce ob6esleHsIBaT, Korato € Hanvue oOGeKTMBHO [oKasaTesicTBo, e
IpyXecTBOTO HfIMa fa € B CbCTOsSHME Oda cbbepe cymuTe ObMKMMU My B CbOTBETCTBUE C
opuvrvHanHuTe ycroBusi no caenkata. Cymata Ha obesleHkaTa ce onpefens Kato pasnuka mexay
GanaHcoBaTa CTOVHOCT Ha B3eMaHETO M HacTosiLaTa CTOMHOCT Ha GbaeLmTe NapuyHu NOTOLM.

durHaHCOBM aKTMBK, OTYMTAHM NO CrpaBennvMBa CTOMHOCT B nevyanbaTa unu 3arybaTa, ca akTuBM, KOUTO
ca ObpXaHu 3a TbpryBaHe Wnu ca onpegerneHn Kkato (pMHaHCOBU akTMBM, OTYMTaHM NO crpaseanvea
CTOMHOCT B nevanbaTta unu 3arybarta npy nbpBOHAYanHOTO MM npu3HasaHe. Mo AedUHULNA BCUYKK
JepuBaTUBHN (ODUMHAHCOBM aKTMBM, OCBEH aKO He ca crneuumanHo onpedernieHn KaTto Xemxumpalum
WHCTPYMEHTK, nonagat B Ta3uM kaTeropus. [pyXecTBOTO He npuTexasa Apyrn GUHAHCOBU
WHCTPYMEHTU, KOUTO Monagat B Tasu KaTteropusi.

MHBecTUUMKN, ObpXKaHW OO0 Nagex, ca (PMHAHCOBU MHCTPYMEHTU C (QUKCUPaHW UMW onpeaensieMu
nnaiwlaHna 1 onpedeneHa aaTta Ha nagexa. MHBecTuummute ce onpedenaT KaTo OAbpXaHu [0 nagex,
aKo HaMepeHNeTo Ha PbKOBOACTBOTO Ha [pYy»XeCTBOTO € Aa I'M AbpXM A0 HacTbMNBaHe Ha nagexa um.
MHBecTUUMUTE, ObpXaHW OO0 Nafex, Nocrnedpallo ce OueHsBaT Mo amopTuaMpaHa CTOMHOCT 4pes
MeTo[a Ha edeKkTMBHaTa nuxea. B gonmbiHeHWe npu HanMuMeTo Ha obGesleHKa Ha MHBeCcTMUMATa
(PMHAHCOBUAT MHCTPYMEHT Ce OLEHsiIBa MO HAacTosIa CTOWHOCT Ha WU3YMCMEHUTE MapuyHM MOTOLM.
Bcuukn NnpoMeHn B NpeHocHaTa CTOMHOCT Ha MHBecTUUMATa ce otuutaTt B OT4eTa 3a goxoaute.

®PUHAHCOBM aKTMBU Ha pasnonoxeHuwe 3a npopaxba, ca oHe3an (PUHAHCOBWU akTMBM, KOMTO He ca
KpeautM W B3eMaHusi Bb3HUKHaANU B NpeanpusTMeTo, MHBECTUUUKW, AbpXaHW [0 nagex, Wunu
(PUHAHCOBW aKTMBKU, OTYUTaAHW MO CnpaBensiMBa CTOMHOCT kaTo neyanba wnu 3aryba. ®nHaHcoBuTe
aKTVBKM OT Ta3W KaTeropvsi MOCneABallo Ce OUEeHsiBaT MO CrnpaBeAnvBa CTOWMHOCT, C U3KIKOYEHWE Ha
Te3n, 3a KOUTO HAMA KOTMPOBKM Ha Mas3apHaTa LieHa Ha akTMBEH Nasapu YNSTO cnpaBensinBa CTOMHOCT
He MOxe fa 6bae HagexaHo onpegeneHa. NocnegHuTe ce oueHsBaT MO amopTM3upaHa CTOMHOCT MO
MeToaa Ha ePEKTUBHUS NIMXBEH NMPOLEHT Ui No cebeCcTOMHOCT, B Cryyan Ye HaMaT pmkcrMpaH nagex.
lMpomeHnTe B cnpaBegnvueBaTa MM CTOMHOCT Ce OoTpassBaT B COOCTBEHWS KanuTarn, HETHO OT AaHbLM.
HatpynaHute neyanbu n 3arybu oT (PUHAHCOBM WHCTPYMEHTM Ha pasnofioxeHuwe 3a npopaxba ce
Bkntoyat B OTyeTa 3a JOXOAMTE 3a OTYETHUSA MNepuod, Korato (PMHAHCOBUAT WMHCTPYMEHT Obae
npoganeH nnm obesLeHeH.

(xiii) MaTepuanHu 3anacu
MaTepuanHute 3anacu BKOYBAT MaTepuany, He3aBbpLUEHO NPOM3BOACTBO, MPOAYKUMSA U CTokn. B

cebecToMHOCTTa Ha MaTepuariHuTe 3anacu ce BKMYBAT pasxoauTe Mo  3aKynyBaHeTo unu
MPOM3BOACTBOTO MM, NpepaboTkaTta u Apyrv NPekn pasxoam CBbp3aHu ¢ gocTaBkata uM. duHaHcoBuTe
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pasxoQu He ce BKM0YBAT B CTOMHOCTTA Ha MatepuanHute 3anacu. KbM Kpasi Ha BCEKV OTYETeH nepuoa,
mMaTepuanHuTe 3anacu ce OoueHsiBaT MO Mo-HUckata oT ceBecToMHOCTTa UM UM TsXHata HeTHa
peanuayema ctomHocT. CymaTta Ha Bcsika oGesueHka Ha MaTepuarnHuTe 3anacu OO0 HeTHaTa UM
peanuayema CTOWHOCT ce Npu3HaBa KaTo pa3xofd 3a nepuoga Ha obeaueHkaTa.

HeTHaTta peanusyema CTOMHOCT NpeAcTaBnsaBa oYakBaHaTa nNpodaXKHa LieHa Ha MaTepuanHuTe 3anacw,
HamaneHa Cc ovakBaHWTe pa3xoau no npogaxbarta. B cnyyan ye maTepuanHute 3anacu ca 6unmn seve
obe3leHeHN [0 HeTHaTa UM peanu3yema CTOMHOCT W B nocrefsall OTYETEH Mepuo ce oKaxe, 4e
ycrnosuaTa gosenu o obesleHkaTta He ca Beve Hanuue, TO Ce Bb3npvemMa HoBaTa MM HeTHa
peanndyema cTonmHocT. CymaTta Ha Bb3CTAHOBSIBAHETO Moxe pfa Obage camo [0 pa3mepa Ha
BanaHcoBata CTOMHOCT Ha MaTtepuanHuTe 3anacu npeau obesueHkata. CymaTa Ha obpaTHo
Bb3CTaHOBSIBaHE Ha CTOMHOCTTa Ha MaTepuanHuTe 3anacu ce OT4MTa KaTo HamarneHue Ha pasxoauTe
3a MaTtepuanu 3a nepuoga, B KONTO Bb3HMKBA Bb3CTaHOBSABAHETO.

OpyxecTBOoTO onpegens pasxogute 3a MarepuanHu 3anacu, kato Wu3non3sa MeToda CcpegHo
npeTerfieHa CTONHOCT.

Mpu npopaxba Ha MaTepuanHuTe 3anacu, TsixHata 6anaHcoBa CTOMHOCT ce Npu3HaBa kaTo pasxoj B
nepvoaa, B KOWTO € NPU3HAT CbOTBETHWS NPUXOA,.

(xiv) [oroBopu 3a CTPOMTENCTBO

MpuxoauTe nNo OOroBopM 3a CTPOUTENCTBO Ce NpuU3HaBaT Ha Gasa eTan Ha 3aBbplUeHOCT. [1pouUeHTbT
Ha 3aBbPLUEHOCT Ce onpederns KaTo ce CbMNoCTaBu pa3MepbT Ha pasxoauTe, U3BbPLUEHM KbM AaTaTta
Ha BanaHca ¢ obwus pasmep Ha o4YakBaHWUTE Pa3xXodu MO CTPOUTENHUS AoroBop. AKO OOrOBOPBLT ce
OLIEHM KaTO MeyYenuBLL, TON ce oueHsBa Ha Gasa "pa3xoau nnc” cnopef etana Ha 3aBbpLUEHOCT Ha
poroBopa. OvakBaHuTe 3arybu nNo CTpoUTENHUS LOroBOp Ce npu3HaBaT He3abaBHO KaTo pas3xod B
OT4eTa 3a goxoguTe.

(xv) [AdaHbum BbpXy goxoaa

TekylWMTe OaHbYHM aKTUBU W/MNU NacuMBU NpeacTaBnsABaT Te3u 3adbiDKeHWUs WNU B3eMaHus oT
GlomKeTa, KOUTO Ce OTHACAT 3a TEKyLUUsi Nepuoa U KOUTO He ca NnaTeHu KbM AaTaTta Ha GanaHca. Te
ca U3YMCIeHn B CbOTBETCTBME C NPUIoXMUMaTa JaHbyHa CTaBKa M AaHb4yHUW NpaBuna 3a obnaraHe Ha
Joxoda 3a nepvona, 3a KOMTO ce OTHacsT, Ha 6asa Ha obnaraemus oMHAHCOB pe3ynTaT 3a nepuoga.
Bcuyky npoMeHn B OaHbYHUTE aKTUBM UMW MacvBM ca MNpu3HaTW KaTo eneMeHT OT pasxoauTe 3a
AaHbum B OTyeTa 3a goxoauTe.

OTcpoyeHnTe AaHbuUM ce usyncnsBaT MO MacuBHUS METOA 3a BCUYKM BPEMEHHWM pasnuku. Tosa
BKIIOYBA CpaBHeHWe mexgdy banaHcoBaTa cyma Ha akTMBuTe W MnacvBuTE W TAXHaTa CbOTBETHa
AaHbyHa ocHoBa. B cboTtBeTcTBME C M3nckBaHusaTa Ha MCC 12 He ce npusHaBaT OTCPOYEHU OaHbLM
BbB Bpb3Ka C penyTauus, BPEMEHHWN Pasnukun, CBbP3aHU C akuMn B ObLUEPHU ApYXKeCTBa U CbBMECTHO
KOHTPONMpaHW MpeanpuaTus, ako obpaTHOTO MpOsiBNeHWe Ha Te3n pasnukn Moxe ga 6Obae
KOHTpOnupaHo oT [pyXeCcTBOTO U € BEepOATHO, Ye 0O6paTHOTO NpOsIBNieHME Ha Te3n pasnukvM HaMa Aa
ce cny4m B 6numsko 6baelte. ChbluecTBYBaLLM AaHbYHU 3arybm ce oLeHABaT No OTHOLLEHME Ha Hann4HN
KpuTepum 3a npusHaBaHe BbB (pMHaHCOBUTE OT4YeTU nMpedu Aa O6bae OTpaseH aKkTUB MO OTCPOYEHU
AaHbuun. TakbB Ce Mpu3HaBa, KOraTo CblUeCTBYyBa BEPOATHOCT 3a peanusupaHeTo My NOCpeacTBOM
Obaelwm gaHbYyHM nevanou.

[MacMBM NO OTCPOYEHM BPEMEHHM Pa3fNUKM Ce MNpu3HaBaT B NbfeH pa3mep. AKTMBM MO OTCPOYEHU
BPEMEHHM pa3fnuKM Ce Mnpu3HaBaT caMO OO CTereHTa, Yye CbliecTByBa BEpOATHOCT Te ga Owbaar
YCBOEHM Ype3 6baeLm JaHbYyHU nevanom.

3a onpependaHe Ha pa3Mepa Ha akTuBuUTe U nacmMBuUTE MO OTCPOYEeHU OaHbUWU ce npunarat JaHb4HU
CTaBKW, KOUTO ce ovakBa Aa 6baaTt BanuaHu npes nepunoga Ha TaxHaTta peanun3auuna.

3HauMTenHa 4acT OT NMPOMEHWTE B OTCPOYEHWUTE daHbYHM aKTVBWM UMW MacuBM ce oTpassiBaT KaTo
KOMMOHEHT Ha pa3xoda 3a gaHbuu B OTyeTa 3a goxoguTte 3a nepuopa. MNpomsiHata B OTCpoveHuTe
AaHbYHM aKTVBW WUINW MacyBW, ObibKalla ce Ha NpoMsiHa B CripaBeanvBaTa CTOMHOCT Ha aKTUBU UMK
nacuBK, KOSITO € OTpa3eHa OMPEKTHO B kanuTana (TakvMBa KaTo MpeoLeHKka Ha 3eMsi) ce oTpassiBaT
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AVPEKTHO B COBCTBEHMS KanuTarn.
(xvi) Mapwu v napu4yHM eKBMBaNeHTn

[pyXeCcTBOTO OTYMTa KaTo Napu M NapuyHU CPeAcTBa Hanu4yHWUTE napu B GPON, NapuyHKM cpeacTea no
GaHKOBM CMETKW, [Oerno3nTW, KPaTKOCPOYHW W BUCOKONMMKBUAOHWM WHBECTULMM, KOUTO Ca recHo
obpallaemMun B napuyeH ekBUBaneHT Y CbAbpKaT He3HauYUTeneH pUCck OT NPOMsiHa B CTOMHOCTTA CM.

(xvii) CobcTBeH kKanutan
AKLMOHEPHUAT Kanutan Ha [pyXecTBOTO OTpassiBa HOMWHarHaTa CTOMHOCT Ha EMUTUPAHUTE akLu.

npeOLl,eH'b‘-IHI/IﬂT pe3epB Cce CbCTON OT neyanou um 3ary6M, CBbp3aHn C npeoueHka umoTtu, crpaawm,
MaLlNHU N CbOPBXEHUA.

PUHaAHCOBUAT pe3ynTaT BKIOYBA TEKYLWUA 3a nepnofa MHaHCOB pe3ynTaTt U HaTpynaHuTe nedyanéu u
HenokpuTu 3arybu, onpegenexmn ot OT4eTa 3a 4OXOAUTE.

(xviii) MeHCMOHHM 1 ApyrK 3aabIMKEHUA KbM NepcoHana.

,D,DY)KECTBOTO HE e pa3pa60TBano M He npunara nnaHoBe 3a Bb3HArpaXgeHua Ha CrnyxuTtenmte cnen
HanyCKaHe unu gpyru ObnrocpoyHn Bb3HarpaxXngeHnd u niaHoBe 3a Bb3HarpaxkaeHua cnen HanyckaHe
mnnn noa cpopmaTa Ha KOMMEeHcaumn C akumm1, U1 ¢ AsanoBe oT COOCTBEHUS kanuTarn.

IpyXeCcTBOTO OTYMTa KPaTKOCPOYHM 3aObIKEHUS MO KOMMEHCUPYEMM OTMYCKM, Bb3HWKHaNM Ha Gasa
Heusmnon3eaH MraTeH rodvleH OTNycK B Cry4auTe, B KOUTO Ce O4akBa OTMYCKATE Aa Bb3HMKBAT B
pamkuTe Ha 12 Meceua crief gataTta Ha OTYETHMS MEPUOA, NMpPe3 KOMTO HaeTuTe nuua ca MoSIoKUIM
Tpyda, CBbp3aH C Te3n OThycku. KpaTKOCpouHWUTE 3agbibPKEHWs1 KbM MepcoHana BKIOYBAT HagHWULM,
3annaTtu 1 coumanHy OCUrypoBKu.

CbrnacHo usuckBaHusTa Ha Kogekca Ha Tpyaa npuv npekpaTtsiBaHe Ha TPYAOBOTO MPaBOOTHOLLEHME,
Criefl KaTo CNyXUTensT e npuaobun nNpaBo Ha NEHCUSI 38 OCUTYPUTENEH CTax U Bb3pacT, [JpyxecTBOTO
€ 3abIKEHO Aa My U3nnaTtu obeslleTeHre B pa3Mep A0 LecT GpyTHM paboTHM 3annaTtu.

,D,py>KeCTBOTO € Haumcnuno npaBHO 3aablnKeHue 3a u3nnaillaHe Ha obesleTeHns Ha HaeTuTe nuua
npu NeHCMoHMpaHe B CbOTBETCTBUE C N3NCKBAHUATA Ha MC®O 19 [oxoan Ha HaeTu nuua Ha 0asa Ha
NporHo3npaHn nnawaHna 3a crnegpawte net roanHun, AUCKOHTUPaHU KbM HaCToALMA MOMEHT C
ObIIrOCpPOYEH NMMXBEH MPOLEHT Ha 6€3pVICKOBVI LEeHHU KHWXa.

(xix) PuHaHCOBM Nacuem

®uHaHcoBUTE Nacmeu Ha [pyxecTBOTO BkNOYBaT HaHKOBM 3aemMun 1 oBepapad T, TbProBCKU N APYru
3a4bIMKEHNS U 3a0bIMKEHNS N0 (PUHAHCOB NN3UHT.

®PuHaHCOBWTE NacuMBM ce NMpU3HaBaT ToraBa KoraTo CbLUECTBYBa JOTOBOPHO 3aAbIPKEHME 3a nnalaHe
Ha NapuyHM cymu unu apyr UHAHCOB akTMB Ha APYro NpPeanpuaTve Winv OOrOBOPHO 3adblKEHWUE 3a
pasMsHa Ha (PMHAHCOBW MHCTPYMEHTM C OPYro NpeanpusiTue npv MNoTeHuManHo HebnaronpusTHU
ycnoBus. Bcumyku pasxoan CBbp3aHM C NUXBU Ce MpuU3HaBaT kaTo (PMHAHCOBM pasxodu Ha pepa
“pmHaHcoBu pasxogn” B OT4eTa 3a goxoauTe.

BbaHkoBuTE 3aemu ca B3eTU C Len AbArOCPOYMHO NoAarnomaraHe genHoctTta Ha [pyxectBoTo. Te ca
oTpaseHn B OanaHca Ha [pyXecTBOTO, HETHO OT pasxoauTe MO MnoflyyaBaHETO Ha KpeguTa.
durHaHcoBU pa3xoan Kato npeMua nnatuMma npu ypexgaHe Ha abhira unun O6paTHOTO My M3KynyBaHe,
npekn pasxoau nNo caenkata ce otHacaT B OTdyeTa 3a goxoAuTe Ha MPUHUMNA Ha HaYUCIIEHUETO
n3nonseankyn MeToga Ha edeKkTMBHaTa NuxBa W ce npubaBAT KbM MpeHOocHaTa CTOMHOCT Ha
MHaHCOBMS NacuMB [0 CTEMeHTa B KOATO Te He Ce ypexaaT KbM Kpas Ha nepuoga, B KOMTO ca
Bb3HUKHaN.

T'pr'OBCKVITe 3aablKeHund ce npmu3HaesaTt NbpBOHA4YaJIHO MO HOMUHalIHa CTOWHOCT W BMNOCNeAcTBue ce
oueHaBaT Nno amopTusnpyema CTOMHOCT HamarieHa ¢ nnawaHus no ypexgaHe Ha 3a4bJKeHNeTO.
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3agbmkeHnsaTa no CbVIHaHCOB JIN3NHI Ce oueHdBaT No nbpBOHa4YaliHa CTOMHOCT, HamarieHa c
KanuntanoBua efieMeHT Ha JIM3UHroeaTa BHOCKA.

OvBMOeHTMTE, NNaTuMM Ha akuMoHepwuTe Ha [pyxecTBOTO, Ce NpM3HaBaT, Korato AMBMOEHTUTE ca
opobpenun Ha CbbpaHue Ha akumMoHepuTe.

(xx) MonyyeHu 3aemun

Bcuykm pasxoam no 3aemu ce oTpassdBaT B MOMEHTa Ha Bb3HMKBAHETO MM. [1pu mbpBOHAYarHOTO UM
npusHaBaHe 3aemMunTe ce OTpassBaT Mo crnpaBefnvMBa CTOWMHOCT, HETHO OT pa3xoAauTe Mo cAenkara.
lMocneqBalloTo OUEHsIBAHE Ha 3aeMuTe Ce U3BbpLUBa MO amopTu3vpyema CTOWHOCT. Pasnukute
MeXgy cymarta Ha NonyvyeHuTe 3aemu, HETHO OT pa3xoguTe Mo caenkarta, U CTOMHOCTTa Ha uannaliaHe
ce npusHaBaT B OTyeTa 3a JoxoauTe 3a Mepuodja Ha 3aema, KaTo ce M3nonssa MeToabT Ha
edeKkTuBHaTa fiMxea.

(xxi) Opyrv npoBU3uM, yCIIOBHU aKTUBYW U YCITOBHU NacuBu

MpoBu3nnTe, NpeAcTaBnsABalUM TEKyLM 3agbiHKeHuss Ha [pyXecTBOTO, NPOM3TMYALLM OT MUHAmMM
CcbOUTKHS, ypexaaHeTo Ha KOeTo ce o4yakBa da Mopoau HeoBGXoOAMMOCT OT U3XOAALL, MapuyeH MoToK oT
pecypcu, ce Npu3HaeaT kaTo 3aabikeHus Ha [pyxecTBoTo. MNpoBM3nuTe ce NpusHaeaT Toraea koraTto
ca U3MbITHEHW CreHNTE YCIOBUS:

*  [pyXecTBOTO MMa CerallHO 3aQbiMKEHNs B pe3ynTaTt OT MUHamnu cboutus

* Ima BeposiTHOCT 3a rnoracsiBaHe Ha 3agbiPkeHneTo Aa 6bae HeobxoayMM MOTOK pecypcu 3a Aa

Obae ypeaeHo 3aabIKeHNeTo
* Moxe na 6bae HanpaBeHa HafexaHa OLleHKa Ha cyMaTa Ha 3adbIKEHNETO

Cymarta, npusHata kaTo NpPOBU3NA, MpeAcTaBnsiBa Haw-gobpaTa npubnuanTenHa oOueHKa Ha
N3xoasaLwnUTe NapuyHM NOToLM OT Pecypcu HeobXoauMM 3a ypexaaHeTo Ha HaCTOALLOTO 3aabibKeHue
KbM pgaTata Ha 6GanaHca. [pu onpegensHeTo Ha TasuM Han-gobpa npubnuanTenHa oueHka,
OpyxecTBoTO B3MMa Nog BHUMAHWE PUCKOBETE WM CTEMEeHTa Ha HECUIypPHOCT OTHOCHO CbOUTUATa U
ob6cToATENCTBA, KAaKTO 1 edoekTa OT MpoMsiHaTa Ha CTOMHOCTTa Ha NapuyHMTEe CPeLcTBa BbB BPEMETO,
KoraTo Te umaT 3HaunTeneH edexT.

ObesweTeHns ot TpeTn nnua BbB BPpb3Ka C AaAeHO 3aabJIKeHne Ha ﬂ,py)KECTBOTO Ce npu3HaeaTt KaTo
oTaeneH aktme. To3n akTue, obade, He MOXe Ja HaaBuLaBa CTOMHOCTTA Ha CbOTBeTHaTa NpoOBU3NA.

MpoBu3unTe ce npernexnat KbM Bcsika 6anaHcoBa gaTa M CTOMHOCTTa MM Ce KopurMpa, Taka ye ga
0Tpasu Han-gobparta nNpubnmanTenHa oueHKa kbM gataTta Ha 6anaHca. AKO Beve He € BEPOATHO Ye Lie
€ HeobxoauM M3XOAsLL MOTOK pecypc 3a ypexaaHe Ha 3agblPKeHMeTo, TO NPoBU3MATa crneaBa fa ce
oTnuule.

,D,py)KECTBOTO He MNnpu3HaBa YCIIOBHU aKTuBMH, Tbl KaTo Nnpu3HaBaHETO MM MOXe Oa MMa 3a pe3ynrtar
npmn3HaBaHETO Ha AoxXoAa, KOWTO MOXXe HMKora Aa He Obae peanun3npaH.
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2. NmoTu, MaWwMHU, CbOPBXKEHUA n obopyaBaHe

3ems

Crpagu

MawwnHn 1 cbopbXKEHNS
TpaHcnopTHM cpeacTea
CTonaHCckM MHBEHTap
Pa3xoaun 3a npugobusaHe n
nukeupauma Ha OMA
O6wo:

3ems

Crpagu

MawwnHn 1 cbopbXKEHNS
TpaHcnopTHM cpeacTea
CTonaHCckM MHBEHTap
Pasxogu 3a npngobusaHe u
nukeupauma Ha OMA
O6wo:

OT4yeTHa CTOMHOCT

HaTtpynaHa amopTtusauus

SPARKY

BanaHcoBa cToMHOCT

01.01.2007 Hg:g:f:' Otnucann 31.12.2007 01.01.2007 Yeenuuenne Hamanenue 31.12.2007 31.12. 2007 31.12.2006

XUn. nB. XUn. nB. XUn. nB. XUn. nB. XUn. nB. XUn. nB. XUn. nB. XUn. nB. XUn. nB. XUn. nB.

11 888 3169 14229 828 ) ) ) ) 828 11888

3510 103 689 2924 1280 126 272 1134 1790 2230

9473 1721 320 10874 6 369 1731 291 7 809 3065 3104

713 586 85 1214 385 88 85 388 826 328

137 15 10 142 69 18 10 77 65 68

4016 4373 1177 7212 i i i ] 7212 4016

29737 9967 16510 23194 8103 1963 658 9 408 13786 21634
OT"leTHa CTOﬁHOCT HanynaHa amMopTuauun BanaHcoBa CTOﬁHOCT

01.01.2006 H::g:f:' Otnucann 31.12.2006 01.01.2006 Yeenuuenne Hamanenue 31.12.2006 31.12. 2006 31.12.2005

XUn. nB. XUn. nB. XUn. nB. XUn. nB. XUn. nB. XUn. nB. XUn. nB. XUn. nB. XUn. nB. XUn. nB.

11 481 407 .~ 11888 ] ) ] ] 11888 11481

3507 3 ] 3510 1142 138 ; 1280 2230 2365

7 427 2355 309 9473 4715 1713 59 6 369 3104 2712

514 200 1 713 316 69 i 385 328 198

112 25 i 137 54 15 ] 69 68 58

1742 2274 ] 4016 ] ; ] ] 4016 1742

24783 5264 310 29 737 6 227 1935 59 8103 21634 18556
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3ems

Crpagu

MalLmHM 1 CbopBbXKEHMS
TpaHcnopTHM cpeacTea
CTonaHCckM MHBEHTap

Pasxogu 3a npngobusaHe u
nukeupauma Ha OMA

OobLloO:

BanaHcoBa cToMHOCT

SPARKY

CtonHocT Ha IMA oueHeHM No fgonycTMMusi anTepHaTUMBeH
MeTOoA- NpeoLeHeHa CTONHOCT

Mpeunsuncnenne Ha [IMA no npenopbUYMTENHUA NOAXOA

31.12.2007 31.12.2006 31.12.2007 31.12.2006
Xun. nB. Xun. nB. Xun. nB. Xun. nB.
828 11 888 189 1445

1790 2230 1790 2084
3065 3104 3065 3104

826 328 826 328

65 68 65 68

7212 4016 7212 4016

13 786 21 634 13 147 11 045

[pyXecTBOTO € y4ypeaunrno 3anor BbpXy MallvHU, CbOpbXeHNUst n obopyaBaHe Ha CToMHOCT 2 526 xun. nB. B non3a Ha BAHKA OCK EA[ kato obe3neyeHune
Ha npegocTaBeHus 3aemM B pa3mep Ha 6 050 xun. eBpo (11 833 xun. nB.) cbrnacHo gorosop Ne166 ot 4 HoemBpu 2005 T.
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3. HemartepuanHu obRAroTpanHu aKkTMBU

HemaTepuanHute akTueu Ha [pyXecTBOTO BKMOYBaT Npuaobuty coddTyepHU NULEH3N M BbTPELLHO paspaboTeH codpTyep. BanaHcoBata MM CTOMHOCT 3a
TEKYLUUSI OTYETEH nepuon Moxe Aa Gbae npeAcTaBeHa Mo CreaHUst HauuH:

[MporpamHu NpoaykTu
Opyrm OHA

MporpamHM NPoAYKTU
Apyrm AHA

OT4yeTHa CTOMHOCT

HaTtpynaHa amopTtusauus

SPARKY

BanaHcoBa cToMHOCT

01.01.2007 Hol:ggv?:; OTtnucanmn 31.12.2007 01.01.2006 YBenuyeHne Hamanenue 31.12.2007 31.12.2007 31.12.2006

XuUn. nB. Xun. nB. Xun. nB. Xun. nB. Xun. nB. Xun. nB. Xun. nB. Xun. nB. Xun. nB. Xun. nB.

174 2 2 174 88 65 3 150 24 86

25 - - 25 6 4 - 10 15 19

O6uo: 199 2 2 199 94 69 3 160 39 105
OT4yeTHa CTOMHOCT HatpynaHa amopTtusauus BanaHcoBa cToMHOCT

01.01.2006 Ho.::gv?:v: OTtnucanmn 31.12.2006 01.01.2006 YBenuyeHne Hamanenue 31.12.2006 31.12.2006 31.12.2005

XuUn. nB. Xun. nB. Xun. nB. Xun. nB. Xun. nB. Xun. nB. Xun. nB. Xun. nB. Xun. nB. Xun. nB.

48 127 1 174 44 46 2 88 86 4

18 7 - 25 3 3 - 6 19 15

O6uwo: 66 134 1 199 47 49 2 94 105 19
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4. [oroBopwu 3a CTPOUTENICTBO

Mpuxoan B pasmep Ha 8 451 xwn. nB., OTHACSALWM Ce OO0 OOrOBOP 3a CTPOUTENCTBO HA MarasvH OT
BepuraTa Praktiker, ca BknoueHn B obwjaTta cyma Ha NpuxoauTe 3a TekylaTta roguHa.

31.12.2007 31.12.2006

XWn. nBe. XUn. nB..

Pa3xogu, Bb3HMKHaNM No 4OroBopu 3a CTPOUTENCTBO 6 879 -
Mpu3Hatn neyanbu 1572 -
8 451 -

[oroBopbT 3a CTpOMTENCTBO e npukntounn keM 31 aekemepu 2007 .

5. WHBecTUUUM B AbLUEPHU U APYTU NPeanpUATUSA

Yyactue 31.12.2007 Yyactne 31.12.2006

% Xun. ne. % Xun. ne.

MPUCTA MAPK EOO[ 100 10 089 - -
CUIrMA MJKOC EOCOQO 100 463 - -
CMNAPKM LINO EOOLO 100 5 100 5
Opyru - 1 - 1
10 558 6

MPUCTA NMAPK EOO[L, CUTMA TMNKOC EOOL wn CIAPKW UIMO ca peructpupann B Penybnuka
bbnrapus gblepHu apyxectsa ¢ egHonuveH cobcteeHnk CINAPKNA ALl. IHBecTMummTe ce oTdmTar no
cebecToHOCTEH MeTo. AKUMUTE Ha AbLUEPHUTE OPYKECTBA HE Ca permcTpupaHn Ha nybnmyHa dopca
W nopaau Tasu npuymHa He Moxe fa 6baa ycTaHOBEHa cnpaBenmBaTa MM CTOMHOCT.

duHaHcoBaTta nHgopmaums 3a NPUCTA MNAPK EOO[] moxe ga 6bae npeactaBeHa KakTo cnegga:

31.12.2007 31.12.2006

Xwn. n.. Xun. n..

AKTMBU 19 540 -
Macwusm 19 -
Mpuxoam 90 -
3ary6a (74) -
[Oan ot 3ary6ara, nonaraty, ce Ha CIMTAPKN Al (74) -

duHaHcoBaTta nHgopmaumsa 3a CUTMA MNHOC EOO/L moxe aa 6bae npeacraBeHa KakTo criefBa:

31.12.2007 31.12.2006

Xun. nBe. XUn. nBe.

AkTMBU 1471 -
Macuen 11 -
Mpuxoan ) )
3ary6a (10) -
[Oan ot 3ary6ara, nonaraty, ce Ha CIMAPKN Al (10) -
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duHaHcoBaTa uHdopmaums 3a CIMAPKU LINO EOO[ moxe foa 6bae npeactaBeHa KakTo criefsa:

31.12.2007 31.12.2006

XWn. nB. XWn. nB.

AKTNBM 6 2
Macueun 28 16
Mpuxoan 21 9
3aryba 7) (5)
Oan ot 3arybaTta, nonaraw, ce Ha CIMAPKU ALl (7) (5)

6. OTCpO‘-IeHVI AaHBbYHU aKTUBU U NACUBU

OTcpoyeHnUTe AaHbUM Bb3HUKBAT B pe3ysiTaT Ha BPeMEHHMW Pasfivkv U HEU3MNOn3BaHU daHbYHM 3aryou,
n morat aa 6baat npefacTaBeHn KaTo crefsa:

31.12.2007 31.12.2006
OT1cpoyeHn OTcpoUeHun OT1cpoueHn OTcpoueHu
OaHbYHU AaHb4HM AaHbYHM OaHbYHU
aKTUBMU nacuem aKTUBM nacuBm
XWn. ne. XUn. nBe. XUn. nB.. XWn. ne.
HeTekyLum akTuBm:
MMoTn, MalLmHK, CbopbXeHusa n obopyasaHe 4 649 -
TeKywin akTusm:
BaemaHua n aBaHcu 4 - 8
HeTekywu nacvsu:
[MeHCMOHHM 1 Oapyrn 3a4biMKEHUSA KbM NepcoHana 4 - -

Tekywwin nacmsu:
[MeHCMOHHM 1 Opyrv 3a4bIDKEHUS KbM NepcoHana 13 - 23

25 649 31

7. MaTtepuanHu 3anacu

31.12.2007 31.12.2006

XWn. nNB. XWn. NB.

MaTtepuanu 12 198 12 436
HesaBbpLueHO NpoM3BOACTBO 5238 2 482
MNpoaykuwus 230 192
Croku 128 136
17 794 15 246

OpyxXecTBOTO € y4peanno 3anor Bbpxy matepuanHu 3anacu ¢ 6anaHcosa ctomHocT 1 500 xun. espo
(2 934 xun. nesa) B nonsa Ha YHUKPEOWUT BYJIBAHK Al kato obe3neyeHne Ha NpeaoCTaBeEHUs 3aeM
B pa3mep Ha 750 xun. eBpo (1 467 xun. nB.) cernacHo gorosop NeRC-060 ot 19 nekempu 2007 .

[pyXecTBOTO € y4peaurno 3anor Bbpxy matepuanHu 3anacu ¢ 6anaHcosa ctonHoct 1 000 xun. neea
nonsa Ha BAHKA [ICK EA] kato obe3ne4eHne Ha npegocTtaBeHuss 3aem B pasmep Ha 1 000 xun. eBpo
(1 956 xun. nB.) cernacHo gorosop Ne551 ot 14 gekemepu 2007 T.
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ﬂpw onpegendHeTo Ha HeTHaTa npogaxHa ueHa Ha MmatepunanHuTe 3anacu PtKkoBOACTBOTO M3Mnon3ea
Bb3MOXHO Han-HagexaHaTa VIHq)OpMaU,I/IFI, KOATO € HalinyHa KbM MOMEHTa Ha W3BbpLUBaHE Ha

npeLeHkara.

8. B3eMaHus OT cBBbp3aHu NpeanpuUaTUs

SPARKY GmbH
MPUCTA NAPK EOO[
CUIMA NiroC EOCOA
CIMNAPKWM LINMO EOCOA

9. B3emaHusi U aBaHCU

B3aemaHusa ot knueHTn

lMpepocTaBeHn aBaHCK

JdaHbum 3a Bb3CTaHOBSBaHe

B3emaHusa oT ocuryputenHu npeanpusatus
Opyru KpaTKoCpOYHU B3eMaHUs
MpegnnateHun pasxoam

O6GesueHka Ha B3eMaHus OT KITMEHTU

31.12.2007 31.12.2006
XWn. ne. XWn. ne.
497 -

1 -

11 -

28 16

537 16
31.12.2007 31.12.2006
XWn. ne. XWn. ne.
3394 2124

4 626 3627

605 1226

2 30

89 125

25 12

(38) (77)

8703 7 067

BbanaHcoBaTa CTOMHOCT Ha TbpProBCknTe B3eMaHUA Ce CHuUTa 3a pa3ymMHa I'Ipl/l6.l'|VI3VITeJ'IHa OLUEeHKa Ha

cnpaBeanmBaTa UM CTOWNHOCT.

Bcuykn Tbproeckn B3emaHusi Ha [IpyxeCTBOTO ca MpPOBEpPeHn 3a uHAauKaumm 3a obesueHka. [pu
onpeaeneHn TbProBCKM B3emMaHus ca bunu oTKpuTn nHamkaumm 3a obesueHka 1 CbOTBETHUTE pasxoam
3a obesueHka B pasmep Ha 2 xun. nB. (2006 r.: 1 xun. nB.) ca 6unn HauyncneHn. ObesLeHeHnTe
THProBCKM B3eMaHus ca ObiMKMMU NPEeAMMHO OT KOPMopaTUBHWUTE KIWEHTW Ha [pyXecTBOTO, KOMTO

n3nnTeart (*)I/I HaHCOBW 3aTpyaHEHNA.

10. MapuyHu cpeacTBa

napW—IHVITe cpencTBa BKIKOYBAT ClieHUTE KOMMNOHEHTU!

Mapu4yHu cpeacTea B Gpowi B neBa

MapuyHu cpeacTea B 6E3CPOYHUN AEMO3UTH

napVI‘-IHVI EeKBMBaJiEHTU

31.12.2007 31.12.2006
XUn. nB. XUn. nB.
169 161

1134 2318

1 -

1304 2479
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11. AKUMOHepeH KanuTan

31.12.2007 31.12.2006
Bpown XuUn. nB. Bpown XWI. NnB.
AKLMOHEpeH kanuTan 3 000 000 3 000 1 000 000 1 000

Bcuukn nsgagequn ot [dpyxecTBOTO akUUyM ca OGUKHOBEHM, MOVMEHHW, Be3HanuyHn akumMmn ¢ NpaBo Ha
rnac v ca nnarteHu UsLAno oT akuMoHepuTe.

Mpes3 2007 r. OpyxectBoTo € emuTtupano 2 000 000 6posa akumm ¢ HomuHan 1.00 nB. cnep cbaebHo
peweHne Ha PyceHckusa OkpbxeH Cba ot 20 toHn 2007 1. 3a yBenuyeHve kanutana Ha [pyxecTBoTo.
YBENN4eHNETO € U3BbPLLEHO Ype3 anopT Ha B3emaHe, koeto CIMAPKU MPYI ALl uma ot CMAPKN AL
no cunaTta Ha gorosop 3a kpeaut oT 12 aekemspu 2005 r.

12. NMpeoueHBbYEH pe3epB

MpeoueHbYHMAT pe3epB kbM 31 gekemepu 2007 r. e B pasmep Ha 9 076 xun. nB. 1 ce oTHacs 3a:

31.12.2007 31.12.2006
Xun. ne. Xun. ne.
MIMOTU, MaLLMHW, CLOpBXeHNst n o6opyaBaHe: 9 076 10 589

MpeoueHbYHMAT pe3epB kbM 31 gekemBpu 2007 r. B pasmep Ha 9 076 xmn. nB. e HamaneH ¢ 649 xun.
NB. OaHbYHW BPEMEHHM pPa3fMKM HayucrneHW BbB Bpb3ka C pasnukata Mexay cyeToBofHaTa WU
GanaHcoBa CTOMHOCT Ha MMOTW, MaLUMHK, CbOPBXEHUS 1 0bopyaBaHe.

13. Opyrm pe3epBu

31.12.2007 31.12.2006

XUn. nB. XUn. nB.

3akoHoBUM pe3epBu 300 100
JonbnHuTenHu pesepsu 5904 4 308
6 204 4 408

14. ObNrocpo4Hun nacuBeun

CnpaBeanvBaTta CTOMHOCT Ha AbMArOCPOYHUTE NacuBK e onpeaerneHa NnocpeacTBOM U3YNCIABAHETO Ha
HacTosLaTa UM CTOMHOCT KbM JaTtaTta Ha GanaHca, Ypes U3non3BaHeTo Ha MeToAda Ha edekTMBHaTa
nuxea. B OtyeTa 3a OoxoauTe He ca OTpa3eHW MNPOMeHWTe B crpaBednuBaTa CTOMHOCT Ha
AbITOCPOYHUTE NacuBK, Tbil kKaTo B GanaHca Ha [pyXecTBOTO Te ca OTpaseHu Mo amopTu3vpyemMa
CTOWHOCT.

,D,'bJ'II'OCpOLlHI/ITe nacmeu npeacrasnAaBat OCHOBHO 3abJKEHUA No OaHKoBM 3aeMun, 3aeMu oT CBbp3aHun
nmua mn CbVIHaHCOB JIN3WHT.
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3aemu ot CBbpP3aHu nuua

SPARKY

31.12.2007 31.12.2006
Xun. nB. Xun. nB.
[bnrocpoyHa 4yacT Ha 3aemMu OT CBbp3aHu nmua

= SPARKY GmbH 102 205
=  ClMNAPKMN TPYMN AL - 1327
102 1532

Apyry AbLArocpoyYHn nacuemn
31.12.2007 31.12.2006
Xun. nB. Xun. nB.

3agbImkeHne No KpeanuTu:

=  YHUKPEOWUT BYJIBAHK 1467 786
* BAHKA ICKEAL 13 789 11 833
= DEG 201 402
=  YacTHu uHBecTUTOPU 53 107
3aabmkeHnst No PMHAHCOB NU3UHT 1170 1019
Opyrv AbNrocpoyHU 3a0bimKeHNns - 5
16 680 14 152

MpepocTtaBennsT 3aem ot YHUKPEOWNT BYNBAHK AL npeacraensiBa 6aHkoB peBOnBuUpaLl, Kpegut B
pasmep Ha 750 xun. eBpo (1467 xun. nB.) cbrnacHo goroBop NeRC-060 ot 19 pgekemspu 2007 r.
3aeMbT € NnaTMM Ha LWeCT paBHM MECEYHU NOracUTENHN BHOCKU, NbpBaTa Abmknuma Ha 19 man 2011 r.
JInxBeHMAT MpoueHT no kpeauTa € B pasmep Ha 1-ceammyHus EURIBOR+1.85% rogumwHo n ce
HauMcnsaBa Ha MeceyHa Gasa. 3aemMbT e obe3neyeH C MatepuanHu 3anacu ¢ GanaHcoBa CTOMHOCT
1500 xun. eBpo (2 934 xun. neea) u 3anuc Ha 3anoBefd B nonsa Ha YHUKPEOWUT BYJNBAHK Al 3a
pasmepa Ha KkpeguTa n NIMXBUTE MO HEro.

3apbmkeHneto no kpeautn kbM BAHKA [CK EA]L] ce cbcTOM OT ABa nNpenocTaBeHn 3aeMa CbhlfacHo
porosop Ne166 ot 4 HoemBpu 2005 r. n gorosop Ne551 ot 14 pekemspu 2007 r.

MpepocTaBeHNsT 3aeM cbrnacHo poroBop Ne166 npepctaensiBa 6aHKOB peBonBupall, Kpeaut B
pasmep Ha 6 050 xun. eBpo (11 833 xun. nB.). 3aeMbT € NnaTum Ha NeT paBHU MeCeYHU NoracuTenHu
BHOCKM, NbpBaTa AbmkMMa Ha 25 aHyapu 2009 r. JIuxBeHNST npoueHT no KpeauTta e B pasmep Ha 3-
mecedeH EURIBOR+2.20% roamiiHO M ce HauucnsBa Ha MeceyHa 0asa. 3aeMbT e obesneyeH C
UNoTeKa BbpXy HEOBWXMM MMOT COOCTBEHOCT Ha AbliepHoTo apyxectso MNMPUCTA MAPK EOO[ B
pasmep Ha 6 050 xun. eBpo (11 833 xun. nB.), 3anor Bbpxy MalluHW, CbOPBXEHNUST U 0bopyaBaHe Ha
CTOWMHOCT 2 526 xun. nB., 3anor Ha BCUYKK HacToswm 1 obaelwm B3emanna Ha CIMAPK ALl no Bcu4ku
HEroBu HacTosilM 1 6baeLwmn 6aHKOBM CMETKM, OTKPUTU NMPU KpeanToaaTensi, KakTo 1 3anuc Ha 3arnoBep,
B non3a Ha BAHKA [1CK EA]] 3a pa3mepa Ha kpeguTa ninoc eqHorogulliHaTa fiuxea gbJhKMMa Mo Hero.

MpepocTtaBeHnaT 3aem cbrnacHo pgoroBop Ne551 npepctaensiBa 6aHKoB peBonBupall, KpeauT B
pa3smep Ha 1 000 xun. eBpo (1 956 xun. nB.). 3aemMbT € NnaTMM Ha NeT paBHW MECEYHU MOracuTenHu
BHOCKMW, NbpBaTa AbmkmMMa Ha 25 sHyapu 2009 r. JIuxBeHNST NpoueHT no KpeauTta e B pasmep Ha 3-
mecevyeH EURIBOR+2.20% roguwHo n ce HadyucnsiBa Ha MecevyHa 6Gasa. 3aembT e oGeanedeH c
mMaTepuanHm 3anacu ¢ 6anaHcoa ctorHocT 1 000 xun. neBa u 3anor Ha BCUYKM HACTOAWM 1 6baeLm
B3eMmaHusi Ha CIMAPKW ALl no BCUMYKM HEroBM HacTtosiuy M Obaely GaHKOBM CMETKU, OTKPUTU Mpu
Kpegutogartens.
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DEG, yacTHU MHBeCTUTOPMU, Npeactasnsasadn oT r-H Auntpux X. Bectdan, SPARKY GmbH

C uen paswupsiBaHe Ha OENHOCTTa CU Ype3 yBenvMyaBaHe Ha KanauuTeta Ha Npom3BOACTBOTO, Ha 20
nekemBpun 2001 r. [py>keCTBOTO € CKIOUUIIO OrOBOPY 3a CreaHNTE AbIrOCPOYHN 3aEMU;

3aemoparten MaBHMUa
(xun. eBpoO)

DEG 720
YacTHu nHBecTmUTOpYK 192
SPARKY GmbH 366
1278

JluxeaTta no 3aemute e wwectmecedHns EURIBOR+3.5% roauiuHo n e nnatuma Ha Bcekn 6 mMeceua,
3ae[Ho C rnaBHuLAaTa, C KparHa gata Ha noracsBaHe 15 HoemBpu 2009 r.

3aemunte ot DEG 1 YacTHM MHBECTUTOPK ca 0be3neyveHn C unoTeka BbpXy HEABMKMMO UMYLLECTBO Ha
OpyxectBoT0. 3aembT 0T SPARKY GmbH He e o6e3neyeH.

3aembT o1 CMAPKW TPYTT Al ot 12 gekemBpu 2005 r. B pa3mep Ha 679 xun. espo (1 327 xun. nB.) e
npegocTtaBeH 3a o6opOoTHU cpefcTBa. [NaBHMLATa € nnatMMa Ha YeTMpu paBHM MECEYHW BHOCKU C
Hauyano 15 centemspu 2007 r. Jinxeata no 3aema e egHomeceyHuss EURIBOR+2.5% u ce Hauncnsaea
Ha MeceyHa 0Oa3a. Lianata cyma no kpeauTa ce noracsiBa kaTo € pelleHne Ha PYCeHCKM OKPBXEH Cbp,
ot 20 toHun 2007 r. ce Bnucea yBenuveHue Ha kanutana Ha CMNAPKW A ot 1 000 xun. ne. Ha 3 000
XWUn. nB. YBENMYEHNETO € M3BBLPLUEHO Ype3 anopT Ha B3emaHe, koeto CIAPKW TPYI A vma ot
CINAPKW ALl no cunaTta Ha Cbluusl 4OrOBOP 3a KpeauT.

®PUHAHCOB NIU3WNHT
Kbm 31 nekemepu 2007 r. [pyxectBoTO MMa 24 goroBopa 3a (OMHAHCOB NU3MHI. HeTHaTa npeHocHa
CTOMHOCT Ha aKTUBUTE, NPUAOOGUTM NpU yCnoBUsiTa Ha HMHAHCOB NU3WHT € B pasmep Ha 859 xun. nB.

(2006 r. — 1 397 xun. ne).

bbaelmte MMHMManHM nnanHrosn nnawiaxdusa keM 31 gekemspu 2007 r. ca KakTo cnega:

Hdo 1 rognHa OT1 go 5 roauHn O6wo

Xun. n.. Xun. nB.. Xun. ne.

JInsmHroBmn nnaiuaHus 579 1375 1954
[vckoHTpaHe 110 205 315
HeTHa HacTofiLAa CTOMHOCT 469 1170 1639

MwuH1ManHn nuanHrosu nnatlaHmsa kem 31 gekemspu 2006 r. ca kakTo cnejga:

o 1 rognHa OT1 po 5 roauHn Oo6wo

Xun. nB.. Xun. n.. XWn. nB..

JIn3nHrosu nnawaHmsa 332 1184 1516
[nckoHTnpaHe 70 165 235
HeTHa HacTosiLLa CTOMHOCT 262 1019 1281

[pyXeCcTBOTO € CKMoYMNIO OOrOBOPW 3@ NU3MHI Ha MPOM3BOACTBEHO ObOpyABaHe M aBTOMOOMMM C
banka [OCK EAL, byn6ank JluauHr AL, HVB JInsunr, PandanseHbarHk n JlnaunHroBa kbwa Codusi
JInsnhr.

JInaunHrosute 00roesopu BKn4YBaTt d.)VIKCVIpaHI/I NMN3NHIroBn nnawaHna n onuua 3a r|p|/|p,06v|BaHe cnen
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nocriegHaTa BHOCKa NO NOracUTENHUSA NnaH Ha nusnHra. JIN3nHroBnat Aoroeop € HeoTMeHdAEeM, HO He

CbAbpixKa APYrn orpaHN4YeHus.

15. 3agbnmkeHNs U aBaHCU

31.12.2007 31.12.2006

XUn. nB. XUn. nB.

3agbImKeHNst KbM AOCTaBuMLIM 3503 4 669
Momny4eHn aBaHcK 1 4 896
3agbrmkeHVs 3a 3annaTv KbM nepcoHana 302 323
3agbrmKeHVst 3a HeV3non3BaHM OTMYCKW Ha NepcoHana 82 187
3agbrmKeHVst 3a NeHCMK KbM NepcoHana 53 )
3agbImKeHNst KbM OCUTYPUTENHU NPEAnpUaTUs 171 179
NaHbyHn 3agbImKeHNs 1130 269
3agbrmKeHns 3a NXBM 5 7
Opyrv KpaTKOCPOYHM 3aAbIMKEHMA 36 13
5283 10 543

He ca npeacrtaBeHn crnpasenriMBu CTOMHOCTU Ha TbProBCKUTE U OPYIrn 3a0blKEeHUA, Tbi KaTo nopaaun
KPaTKOCPO4YHUA UM XapaKTep, PtkoBoACTBOTO Ha ,D,py)KeCTBOTO cuuTa, Ye CTOMHOCTUTE, MO KOUTO Te ca

npencraBeHn B banaHca, OoTpasdBaT TAXHaTa crpaBeannBea CTOWMHOCT.

Tekywarta 4acT OT 3adbiDKEHUsITAa KbM MepcoHana npeacTaBnsiBaT 3a4biDKEHWs KbM HacToOSALWM U
OuBLLIK criyxmuTenu Ha [pyXecTBOTO, KOUTO crnefBa Aa 6bvaat ypeaeru npes 2008 r. Teaun 3agbimkeHns
Cca Bb3HUKHaNM rnaBHO BbB Bpb3Ka C HATpynaHW HEM3MnonidaBaHuW OTMYCKM KbM AataTta Ha banaHca un
MEHCUOHHM MnawaHns. Tbi KaTo HUTO eOuH CHYXUTEN HsAMa MpaBO Ha MO-paHHO MEHCUOHMpaHe,
ocCTaHanara 4acT OT MEHCMOHHUTE 3a4bI/HKEHUSI Ce CUMTaT 3a Ab/TOCPOYHMU.

I'Ipm onpenenAaHeTo Ha 3aAblDKeHUATa 3a NeHCUM KbM nepcoHana € m3non3saH OUCKOHTOB d.)aKTOp B

pa3smep Ha 5%.

NnxeeH 0o 1rognHa Ot 2-5 roguHu Oo6wo

% Xun. nB. XUn. NnB. Xun. nB.

Obmxknmmn obesletTeHns 13 60

[OunckoHTnpaHe 5% - (7)

OMCKOHTMpPaHN NapnyHU NOTOLM 13 53
16. KpaTKOCpO4HM 3aAbITKEHUA KbM CBbpP3aHu nuua

31.12.2007 31.12.2006

XUI. NB. XuUn. nB.

SPARKY GmbH 17 403

CMNAPKN TPYIT AL 170 105

CMAPKW EJNTTOC AL 256 5

MPUCTA MAPK EOOL 17 -

CMAPKW TPEMOMHI 00 86 -

546 513
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KpaTkocpoyHa 4acT Ha 3aemMu OT CBbp3aHu nuua:
= SPARKY GmbH

17. KpaTkocpo4Hu 3aemm

3agbrkeHne no 6aHKoOB KpeauT:

= DEG

= [OCK- oBbpapadT

= YacTHW nHBECTUTOPMU
3agbmkeHve no UHaHCOB NU3UHT

18. Mpuxoaun ot Nnpoaaxowm

Mpoaykuns

Crokn

Yenyrm

Crtpoutencrso

Mpuxogu oT npoaaxbun Ha maTepranm

Mpuxoam oT Apyrv Npoaaxom

19. floxoamn oT npoaaxba Ha HeTEeKyLLM aKTUBHU

Mpuxoam oT npogax6a Ha HETEKYLLM aKTUBK

BanaHcoBa CTOMHOCT Ha npoAafeHUTe HeTeKyLun

aKTnBun

SPARKY

102 102
102 102

648 615
31.12.2007 31.12.2006
Xun. nB. XuUn. nB.
201 201

- 196

54 54

469 262

724 713
31.12.2007 31.12.2006
XUun. nB. XWUn. nB.
37 724 29 119
269 213

343 441

8 451 -
1257 1492

312 100

48 356 31 365
31.12.2007 31.12.2006
Xun. nB. Xun. nB.
186 380

(100) (250)

86 130
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20. Pa3xoau 3a BLHLWHU ycnyru

TpaHcnopTHU ycnyru
PeMOHT Ha gbnroTpanHu akTMeu
MpomuwneHn ycnyrm

CtpowutenHu ycnyrm

Opyru ycnyrm

21. Pa3xoau 3a nepcoHana

PasxoguTte 3a Bb3HarpaxageHuna Ha nepcoHana BKn4year:

Pasxoau 3a 3annatu
Pasxoau 3a ocurypoBku

ﬂposmavwl 3a 06esLleTeHns 3a NeHCnoHnpaHe

22. CyMu Cc KOPEKTUBEH XapaKTep

BanaHcoBa CTOMHOCT Ha NpogageHu aktmuem (6e3
npoayKuus)

Pasxoau 3a npugobnsaHe 1 NuKBugauns Ha
ObMAroTpariH1 akTMBU MO CTOMAHCKN HaYMH
M3meHeHne Ha 3anacuTe OT NPpOoAyKUUS u
He3aBbpLUEHO MPON3BOACTBO

Opyrvi cymu ¢ KOpeKTUBEH XapakTep

23. Mpuxoaun/ (pa3xoau) 3a NMXBU, HETHO

SPARKY

31.12.2007 31.12.2006
Xun. nB. Xun. nB.
(1927) (1733)
(1676) (1 865)

(1 134) (1042)

(6 602) -

(1 293) (505)
(12 632) (5 145)
31.12.2007 31.12.2006
Xun. nB. XuUn. nB.
(4 743) (3811)

(1 254) (953)
(53) -

(6 050) (4 764)
31.12.2007 31.12.2006
XUn. nB. XuUn. nB.
(443) (678)
3861 2585
2794 290

2 3

6 214 2200

anIXOJJ,I/I OT INXBM KN pa3xoau 3a JNXBM HEe BKMW4YBaT TE3n, npoumstuyawln OT npomMdaHaTa B
cnpaesegnuearta CTOMHOCT Ha (bI/IHaHCOBVI WHCTPYMEHTU, OT4UTaHM nNo cnpaBeannea CTOWMHOCT.

CnepgHute cymun ca BkntodeHn B OTyeTa 3a goxoauTe 3a nepuoaa:

Pasxoan 3a nuxem

anIXO,CI,l/I OT JINXBU

31.12.2007 31.12.2006
Xun. nB. Xun. nB.
(1147) (681)

5 1

(1142) (680)
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24. Pa3nukun oT npomsiHa Ha BanyTHUTe KypcoBe

MonoxuTenHy pasnukyu oT NPoMsiHa Ha BanyTHUTE KypcoBe

OTpuuaTtenHu pasnuk1 oT NpomMsiHa Ha BanyTHUTE KypcoBe

25. fipyru comHaHcoBu npuxoau/ (pa3xoau), HETHO

MeyanGa oT npoAaxba Ha PUHAHCOBU aKTUBU, HETHO
3ary6a oT TpaHchopMMpaHe Ha akTB B MHBECTULIMS

Opyrn pnHaHcoBu pasxoau

26. Pa3sxoau 3a gaHbUM

SPARKY

31.12.2007 31.12.2006
XUn. nB. XuUn. nB.
87 50

(139) (83)

(52) (33)
31.12.2007 31.12.2006
Xun. nB. Xun. nB.
4416 -
(1636) -
(144) (70)

2 636 (70)

OvakBaHuTe pasxoau 3a gaHbuu, GasvpaHu Ha edekTMBHaTa faHbvyHa cTaBka B pa3mep Ha 10%
(2006 r.: 15%) n pencTBUTENHO MpU3HATUTE AaHbyHUTE pasxoam B OTdeTa 3a goxoauTte morat Aa

obaar paBHEHN KaKTO crenBa:

durHaHCOB pe3ynTaT 3a nepvoga npeau AaHbum
[aHbyHa cTaBka

QOuakBaH pasxop 3a JaHbK

Kopekuun 3a npuxogu, Henoanexaiwy Ha obnaraHe
C AaHbK

Kopekummn 3a HenpmsHaTu 3a AaHbYHW Lienn pasxoam
Pasxop 3a gaHbk

OkoH4aTeneH pasxop 3a AaHbK
CbcTosw, ce oT:
TekyL pa3xod 3a AaHbk
Mpuxoam No pa3cpoyeHn JaHbYHN
aKTMBMW UNn Nacmeu

OGpaTHO nposiBNeHNe Ha [OaHbYyHM BPEMEHHM
pasnuku
Kopekuus B JaHbYHaTa cTaBKa

OKOHuYaTeneH pa3xoa 3a AaHbK

31.12.2007 31.12.2006
Xun. ne. Xun. ne.
9663 2138
10.00% 15.00%
(966) (321)
OaHbuyeH OdaHbuyeH
EdekT edekT
269 357
(680) (372)
(1377) (336)
(1383) (342)
(1377) (336)
19 20

(25) (21)

- (5)

(1 383) (342)
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HamaneHneTo Ha OTCpoYEHNTE AaHBbYHN akTuBKM OT 31 XUn.fB. Ha 25 xun. nB. ce Abimkun Ha 19 xun. ne.
yBENUYEHNE Ha Bb3CTAaHOBUMUTE AAHBYHU BPEMEHHU Pa3Nuku 1 25 xun. ne. obpaTHO NposiBNEHUE Ha

BBb3CTAaHOBMMUTE OAaHBbYHN BPEMEHHU Pa3fiMKK, HAYUCIeHU B NpeaxogHu nepuoan.

BwxTe lNosicHeHne 6 No oTHOLIEHME Ha OTCpoYeHnTe JaHb4YHN aKTUBU N NaCUBU.

27. [Ooxop Ha akuus

OCHOBHUMAT OoOX04 Ha aKkuus € U3YUCIEH KaTo 3a 3HaMeHaTen € WU3MnofidaBaHa BenuvyMHata — HeTHa

neyan6a, nognexawa Ha pasnpeneneHne Mexay npurtexarenmte Ha 0OMKHOBEHM aKLUN.

CpenHo npeTerneHusaT 6poit akuum, U3nomnssaH 3a U3YNCNABaHETO Ha OCHOBHUS JOXO[ Ha akUMs, KakTo
M HeTHaTa neyvanGa, nognexalla Ha pasnpefeneHme Mexay npurexartenure Ha OGUKHOBEHWN akUuun, e

KaKTo crnepgBa:

HeTHa nevan6a, nognexalla Ha pasnpeaeneHue (neea)
CpegHo npeTterneH 6pon akumm

OcHoBeH [OX04 Ha akuus (NeBa 3a akums)

28. Mapu4HN noToLM OT OCHOBHA OEVNHOCT Nnpeau NIMXBU U JaHbLM

Meyan6a npegyn NUXBK 1M gaHbLK
Kopekuunu:
Pasxogu 3a amopTmsaums

Pasxogu 3a npoBu3nNn

HepeanusupaHn pasnuMkM OT NPOMEHW Ha BanyTHUTe
KypcoBe

Meyan6a oT npogaxba n oTNnUCBaHe Ha aKTUBK
3aryba oT anopTHa BHOCKA B AbLUEPHO OPYKECTBO
N3meHeHWe Ha MaTepuanHuTe 3anacu

M3meHeHMe Ha TbProBCcKUTE M ApYrn B3emMaHus

M3ameHeHune Ha TbpProBCK1UTE N OPYrn 3aablKeHus

31.12.2007 31.12.2006
8 280 153 1796 172
2 068 493 453 643
4.00 3.96
31.12.2007 31.12.2006
XwUn. nB. XuUn. nB.
10 156 2818
2032 1984

53 -

47 20

(4 451) (130)
1636 -

(2 548) (7 471)

(2 054) (3 138)

(5 491) 6 340
(620) 423
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29. Coenku cbC CBbp3aHM nuua

Cebp3aHuTe nuua Ha [pyxecTBOTO BKIOYBAT ObLUEPHU OPYXECTBA U APYr CBbp3aHu Nnuua onncaHu
no-gony. TpaH3akuumMTe CbC CBbpP3aHW fvua He ca M3BbPLUBaHM MpW creuuasiHu ycrioBus U He ca
NpefocTaBsiHM UK NOy4aBaHW HUKaKBY rapaHumm

31.12.2007 31.12.2006
Xun. ne. XUn. nBe.
Mpopax6a Ha CTOKM Ha CBBLP3aHKN Nuua
SPARKY GmbH 7312 3005
CIMAPKW ENTOC Al 65 160
CIMAPKW LUINMO EOO 12 4
CMAPKW/ TPEMIONHI OO[, 15 -
7 404 3169
Mokynkn oT cBBbp3aHu nuua
SPARKY GmbH (2 844) (3 205)
CMNAPKN TPYTT AL (85) (60)
CMNAPKW ENTOC Al (273) (339)
NPUCTA NAPK EOO[ (90) -
CIMAPKWM LINMO EOOA (4) -
CMAPKW TPENOVHI OO (75) -
(3371) (3 604)
Mpuxoam oT NMXBU OT CBBLP3aHKN Nuua
NPUCTA NAPK EOO[ 1 -
1 -
Pasxoau 3a NnUXBKM OT CBbLP3aHM nuua
SPARKY GmbH (20) (24)
CMNAPKU TPYIT AL (41) (100)
(61) (124)

30. YcnoBHM aKTMBM 1 NacUBU

[pyxecTBOTO € nsgano 3anuc Ha 3anoeep B nonsa Ha YHUKPEOWT BYJIBAHK All kato obe3neveHne
Ha npegocTaBeHns 3aem B pasmep Ha 750 xun. espo (1 467 xvun. nB.) cernacHo gorosop NeRC-060 ot
19 pekemspu 2007 r., 3a pa3mepa Ha Kpeguta n NUXeUTE MO HEro.

[OpyxecTBOTO € n3gano 3anuc Ha 3anoseq B pasMep Ha 6 474 xun. eBpo (12 662 xun. nB.) B nonsa Ha
BAHKA [OCK EA[ kato obe3neyeHne Ha NpefocTaBeHuss 3aem B pa3mep Ha 6 050 xun. espo (11 833
Xun. nB.) cbrnacHo porosop Ne166 ot 4 HoemBpu 2005 r., 3a pasmepa Ha KpeauTta nnocC
€0HOroAMLIHUTE NIMXBU MO HEro.
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PbkoBOACTBOTO cuMTa, Ye MOEeTUTE YCIOBHM aHraXMMEHTU HsaMa ga GbaaTt peanvavpaHu, Tbi KaTo
(hPMHaHCOBOTO CbCTOsAHME Ha [pyXeCTBOTO NO3BOSIsiBA OGCNY)KBAHETO Ha 3a4b/HKEHUSITA, BbB Bpb3Kka C
KOWTO Ca Bb3HUKHANMN YCIIOBHWUTE NacuBMU.

Mpes 2007 r. ca nNpeasiBEHU pasnVyHW MpaBHM UCKOBE KbM [pyxecTBOTO. PbkoOBOACTBOTO Ha
OpyxecTBOTO CUnTa, Ye OTNPaBEHUTE NCKOBE Ca HEOCHOBATErNHM U Ye BepOATHOCTTA Te Aa AoBedaTt go
pasxoau 3a [pyxecTBOTO MpuU ypexaaHeTo MM e Marnka. Tasu npeueHka Ha PbkoBOACTBOTO €
noakperneHa oT cTaHoBULLATa Ha HE3aBMCUM MPaBEeH KOHCYITTaHT.

HuTto eanH ot ropecrioMmeHaTuTe UCKoBe He € U3JIOXEH TYyK B JeTannu, 3a Aa He ce okaxe CEepno3HO
BIIMAHNE BbPXY NO3numAaTa Ha ,D,py)KeCTBOTO npwn paspelwiaBaHeTO Ha CNopoBeTe.

31. Uenu n nonntuka Ha PbLKOBOACTBOTO MO OTHOLLEHUE ynpaBrieHne Ha pucka

Bcneactene Ha M3non3BaHETO Ha (PUHAHCOBM MHCTPYMEHTU [Ipy>KEeCTBOTO € M3MOXEHO Ha nasapeH
PUCK M NO-KOHKPETHO Ha PUCK OT MPOMEHM BbB BanyTHUSA KypC, NUXBEH PUCK, KAKTO U PUCK OT
npoMsAHaTa Ha KOHKPETHMU LIEHW, KOETO Ce ObJDKM Ha onepaTuBHaTa M MHBECTULMOHHATA OENHOCT Ha
OpyxecTtBoTo. YnpaBneHuMeTo Ha pucka Ha [IpyXecTBOTO ce OcCbliecTBABa OT LeHTpanHaTa
aaMuHUCTpaumsa Ha [pyxecTBoTo B CbTpyaHudectBO ¢ bopaa Ha aupektopute. [NpuoputeT Ha
PbkoBOACTBOTO € [a Oocurypu KpaTKOCPOYHUTE U CPeOHOCPOYHM MNapuyHU MNOTOLM, KaTo Hamanu
nsnaraHeTo Ha [pyXecTBOTO Ha pucK. ObnrocpovyHute OUHaHCOBM MHBECTMLUN Ce yNpaBnsiBaT, Taka
Yye Ja MMaT AbhroTpariHa Bb3BpaLLaemocT.

Han-3HauMmunTe hoMHaAHCOBM PUCKOBE, Ha KOUTO € U3NOXEHO [pyXeCcTBOTO, ca M3GpOoeHn no-gony.
(i) BanyTteH puck

Cpenkute Ha [pyxecTBOTO ce ocbluecTBsiBaT B Obnrapcku nesa m eBpo. Crnen BbBEXAAHETO Ha
eBpoTo BbrrapckuaT nes 6e dumkcupaH KkbM eBpoTo B cboTHoweHve 1EUR = 1.95583 nB., koeTo
enMMMHMpa HanMuneTo Ha BanyTeH puck 3a [pyxecTBoTo.

(i) JlnxeseH puck

MonutukaTa Ha [py>XeCTBOTO € Haco4YeHa KbM MUHMMMU3WPAHE Ha JIMXBEHUSI PUCK NPV OAbArOTpanHO
duHaHcupaHe. Kbm 31 pekemBpu 2007 r. [pyXeCTBOTO € W3NOXEHO Ha pPUCK OT MPOMsSHa Ha
nasapHUTE NMXBEHU MPOLIEHTM MO GaHKOBUTE CU 3aEMU U 3a0bIMKEHMATA CU MO (PUHAHCOB JN3MHT,
KOMTO ca C NPOMEHISIMB NIUXBEH MPOLEHT. BCMykM apyrn (pMHaHCOBKM akTMBM U Nacuemn Ha [pyxecTBOTO
ca C MKCUpaHu NIMXBEHU NPOLIEHTU, KAKBUTO ca bunu u B npegxoaHaTta roguHa.

MpenctaBeHaTta no-gony Tabnuua mnokasea YyBCTBMTENHOCTTA Ha rOAWMWHWUS HeTeH puHaHCoB
pes3ynTtaT crnef AaHbuy U Ha OPYTUTE KOMMOHEHTM HA CODCTBEHMS Kanutan KbM BEPOSTHa MPOMSAHA Ha
nuxBeHWUTe npoueHTn B pasmep Ha +1.88% un — 1.88% (3a 2006 r.: +/- 1.69%). Te3an npomeHu ce
onpenensT KaTto BEPOSiTHA Bb3 OCHOBA Ha HabfaeHWsl Ha HacTosWwWUTe nasapHU  YCIoBWS.
MN3uncneHusita ce 6asmpaT Ha PUHAHCOBUTE UHCTPYMEHTU, AbpPXKaHM OT [py>XeCTBOTO KbM AaTaTa Ha
BanaHca. Bcuykm gpyrvm napameTpum ca NPUETH 3@ KOHCTAHTHW.

31.12.2007 31.12.2006
+1.88% -1.88% +1.69% -1.69%
XUn. nB. XUn. nB. XUn. nB. XuUn. nB.
HeTeH douHaHCOB pe3ynTaT cnej AaHbum 8 001 8 559 1657 1935

Tb KaTo uUeHaTa Ha namapuHata dopmupa A0 ronsima cteneH cebecToMHOCTTa Ha KpalHaTta
npoaykuuns Ha CMNAPKU AL, Opy>ecTBOTO € U3NOXEHO U Ha ApYr LEHOBU PUCK. 3a ENNMUHMPAHETO MYy
CMAPKW ALl e npegnpveno Mepku 3a 06Bbp3BaHe Ha LIEHUTE Ha NPOAYKUUSATa CU C U3MEHEHWsTa B
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ueHaTa Ha namapuHaTa. Noe4veTo goroBopu Ha CIMAPKU ALl ¢ KNMeHTM ca AbArOCPOYHN U B TAX ca
onpeneneHn LUeHN Ha usgenusta npu onpeneneHn U3MeHeHus B LUeHUTe Ha namapuHarta. o To3m
HauMH [IpyXeCTBOTO € B CbCTOSIHME Jda reHepupa onpefenieH pasmep Ha nedanbara gopu npu
HeraTMBHU OBWXEHWS Ha LieHaTa Ha flamapuvHaTa.

(iii) KpeauTteH puck

WanaraHeTo Ha [pyXecTBOTO Ha KpeaMTEH PUCK € orpaHMYeHo Ao pa3vepa Ha BanaHcoeaTa cTolMHoOCT
Ha DMHAHCOBUTE aKTUBW, NMPU3HATU KbM AaTaTa Ha banaHca, KakTo € MocoYeHo No-4orny:

31.12.2007 31.12.2006
XWn. nB.. XWn. nB..

"pynu comHaHcoBM akTMBKM — BanaHcoBM CTOMHOCTU
Mapwu 1 napuyHu cpeacTea 1304 2479
TbproBcku N Apyrm B3eMaHus 8 633 5 827
9 937 8 306

[pyXeCTBOTO pedoBHO crieaM 3a HEW3NblHEHWE Ha 3afbiDKEHUsITA Ha KIMEHTUTE W Ha apyru
KOHTpareHTM kbM [pyXecTBOTO, YCTaHOBEHVW WHOMBUAYArHO UMW Ha rpynu, U M3Nonssa Tasu
MHpopMaLMsl 3a KOHTPOM Ha KpeauTHust puck. Korato pasxoguTe He ca NpekaneHo BWUCOKM, ce
HabaBaT 1 M3NON3BaT AAHHW 3a KPEAUTEH PENTUHT OT BbHLUHW U3TOYHULIM U/UMKN OTYETU Ha KIUEHTUTE
n opyru koHTpareHTu. MonuTtunka Ha [OpyxecTBOTO € Aa M3BbpLUBA TPaH3aKLMM CaMO C KOHTPareHTu c
[00bp KpeauTeH PENTUHT.

P1KkoBOACTBOTO Ha ,D,p}/)KeCTBOTO C4nTa, 4e BCUYKM ropecrnomMmeHaTu q)I/IHaHCOBVI aKTuBKN, KOUTO HE Ca
ounn obe3ueHsiBaHN npes3 npeacraBeHNTe OT4EeTHU nepumoan, ca d)VIHaHCOBI/I akTnBn C BUCOKa
KpeouTHa oueHKa, BKIMIYNTESNTHO U Te3N, KOUTO Ca C HACTbNuIl nagex.

LpyXecTBOTO HAIMa 0Ge3neyveHus], AbpXaHu KaTo rapaHuusi 3a OUHAHCOBUTE CY aKTUBM.

Mo oTHoweHne Ha TbproBcknute U Opyrn B3emMaHua ﬂ,py)KeCTBOTO HEe € W3NI0XeHO Ha 3Ha4duTeneH
KpegnteH PUCK KbM HUTO €OUH OTAENIeH KOHTpareHT uin KbM rpyna OT KOHTpareHTu, KOUTo umat
CXOOHN XapaKTepPUCTUKN. er,D,MTHI/IﬂT PUCK OTHOCHO MNapu4yHKM cpencrtea W Opyrn KpaTKOCPOYHU
CbVIHaHCOBM aKTMBW Ce CYMTa 3a HECBLUECTBEH, Tbi KaTo KOHTpareHTuTe ca OaHkn ¢ /J,o6pa penyTauua
M BUCOKa BbHLUIHA OLEeHKa Ha KpeanTHUA peﬂTI/IHF.

(iv) JlukBupeH puck

OpyXeCcTBOTO nocpeLya HyXaute cu OT NUKBUAHW CPeACTBa KaTo BHMMATENHO creauv nrawjaHusTa no
noracuTesniHuTe MraHoBe Ha AbIrOCPOYHUTE (DMHAHCOBU 3a4bIMKEHUS, KAKTO U U3XOAALNTE NapUYHM
noToLM, Bb3HMKBALLM B X04a Ha onepaTuMBHaTa AeWHOCT. HyxauTe OoT NUKBMAHM cpeacTsBa ce cnepsart
3a pasnuYHn BPEMEBU MNEPUOOUN - €XEOHEBHO U eXeceMWYHO, KakTo M Ha 6asata Ha 30-OHeBHU
nNporHosn. HyxanTte ot NMKBMOHW CPeacTBa B ObMrOCPOYeH nnaH - 3a nepuwoaun ot 180 n 360 gHu, ce
onpenensiT Mece4vHo.

OpyxecTBOoTO AbpPXK Napv B Bpoli, 3a ga nocpella NUKBUOHUTE CU HyXau 3a nepuvoan Ao 30 AHw.
CpeacTsa 3a Ab/TOCPOYHUTE NINKBUAHWU HYXXOW Ce OCUTYypsiBaT Ypes 3aeMu B CbOTBETHUSI pa3Mep.
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Kbm 31 pekemBpn 2007 r. magexute Ha OOrOBOPHUTE 3adbiDkeHWs Ha [pyxecTBOTO ca 0bo6LieHu
KakTo crnefpga:

KpaTtkocpouHu ObnrocpoyHu

Or1pm05

Do 1 rognHa ro.qFll/u-m

XuUn. nB. XWUI. NnB.

[bnrocpoyHn 3aemu 357 15612
3agbmkeHnsa No PMHAHCOB NU3UHT 579 1375
3aabmKeHnsa KbM JOCTaBYMLN 3545 -
4481 16 987

Kbm 31 gekempu 2006 r. nagexute Ha AOrOBOPHWUTE 3adbibkeHus Ha [pyxecTBoToO ca 06o6LieHun
KakTo cnepsa:

KpaTtkocpo4Hu ObnrocpoyHu

Or1p05

Oo 1 roguHa ro;:/u-m

XWn. nB. XWn. nB.

ObnrocpoyHn 3aemu 553 14 665
3agbmkeHns No PUHAHCOB NIN3UHT 332 1184
3agbImKeHns KbM JOCTaBYMLM 9585 -
10 470 15 849

CTOMHOCTNTE, OMOBECTEHM B TO3M aHanM3 Ha NafexuTe Ha 3adbliKeHusiTa, npeacTaensisat
HEeUCKOHTMPaHUTE NapuyHM NOTOLM Mo JOroBOpUTE, KOMTO MoraT ga ce pasnuyasaTt oT banaHcoBuTe
CTOMHOCTM Ha 3abIMKEeHUATA.

(v) Kateropuu chomHaHCOBM aKTUBU U NacuBm

BbanaHcoBuTe CTOMHOCTM Ha d)VIHaHCOBVITe aKTMBM " nacmMBm Ha ﬂ,py)’r(eCTBOTO mMoraT ga O6baaTt
npeacraBeHn B ClieaAHUTE KaTeropun:

31.12.2007 31.12.2006
XUI. NnB. Xun. nB.
HeTekywiu aktuBu
MHBecTuumMmM B opyrv Nnpeanpusatus 1 1
Tekywm akTMBMU
TbproBcku 1 gpyrn B3emMaHus 8 633 5 827
Mapu n napunyHn cpeacTea 1304 2479
HeTekywiu nacuBu
ilg?iﬁ?m nacusu, oLeHsIBaHW No amopTusnpaHa 16 782 15 684
Tekywm nacuBu
gilg%izc;ciam nacusu, OLeHsBaHM No amopTusnpaHa 826 815
THProBCkU 1 opyru 3agbimMKeHNs 4 091 10 098
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32. NMonuntnka n npouenypu 3a ynpasrfieHMe Ha Kanutana

LlenvTe Ha [pyxecTBOTO BbB Bpb3ka C ynpaBrieHVe Ha kanuTana ca:

. [ia ocurypm cnocobHocTTa Ha [IpyXeCcTBOTO Aja NpoAbIKM Aa CbLUECTBYBa KaTo
JelicTBaLLo NpeanpusTye;
. [a ocurypu afiekBaTHa peHTabunHoCT 3a akLMoHepuTe.

,D,p)/)KeCTBOTO onpenend ueHara Ha NnpoaykKTuTte 1 yCcriyrute c B CbOTBETCTBME C HUBOTO Ha PUCKA.

OpyxecTBoTO Habnoaaea kanutana Ha ocHoBaTa Ha CbOTHOLUEHMETO KOPUTMpaH Kanutan KbM HeTeH
ObIr.

[pyXecTBOTO onpedens KopurMpaHusi Kanutan Bb3 ocHoBaTa Ha banaHcoBaTa cTOMHOCT Ha
cobcTBeHMs KanuTan v cy6opavHUPHUS ObMr, HAManeHn cbC CyMU, NpU3HaTK B cOBCTBEHMS KanuTan,
OTHACALLM Ce 00 XeIXXMpaHus NapuyeH NoTok.

Cy60pﬂMHI/IpaHMﬂT ObNr BKNOYBa HeobesneyeHUTe 3aemMu UNKU TakuBa, KOMTO ca CbC criedBally Nno
pea nnoTeka uinn 3anor Bbpxy MMyLLeCTBOTO Ha ,D,py)KeCTBOTO.

HeTHMAT ObNr ce msuucnsBa kato obu AbNr, HamaneH ¢ BbanaHcoBaTa CTOWHOCT Ha napute U
napu4yHUTE eKBUBATEHTW.

LlenTta Ha [pyXeCTBOTO € Aa NoaabpKa paBHULLE HA KOPUIMpPaHUA KanuTan KbM HETEH ObNr, KOETO He
HagBuLLUaBa CbOTHOLLEHue 1:2.

lD,py)l(eCTBOTO ynpasndBa CTpPyKTypaTa Ha Kanutarna u npasu HeobxogumuTe norpaBku B CbOTBETCTBUE
C NpoOMeHnTe B MIKOHOMMNYecCKaTa obcTaHoBKa 1 PUCKOBUTE XapaKTepPUCTUKN HA CbOTBETHUTE akKTUBMW. 3a
0a nogabpxa urnn Kopurupa kKanutanoBaTta CTPYKTypa, lD,py)KeCTBOTO MOXe Oa npomMeHu cymaTta Ha
anBnaeHTuTe, mn3nnawaHn Ha akuumoHepute, Ja BbpHE Kanutall Ha akKuunoHepute, Aa eMutmpa HOBU
akuunn unn ga npogage aktueu, 3a oa Hamanm 3agbinkeHndaTta Cu.

CTOMHOCTTa Ha CbOTHOLLEHNETO 3a NpeacTaBeHNTE OTYETHM Nepuoam e obobLLeHa KakTo creaBa:

31.12.2007 31.12.2006

XWn. nBe. XWn. nBe.

CobcTBeH kanuTan 28 659 19 029
+ CybopavHupaH gbnr 311 1795
KopurupaH kanutan 28 970 20 824
Awnr 23775 25760
- Mapu 1 napn4yHn ekBuBaneHTx (1 304) (2479)
HeTteH gbnr 22 471 23 281
KopurupaH kanutan KbM HeTeH AbANr 1:0.78 1:1.12

M3MeHeHeTO Ha CbOTHOLLEHNETO KOpUrupaH kanutan keM HeTeH obnr npe3 2007 r. cnpsamo 2006 r. e
B pe3ynTaTt OT HapacTBaHe Ha COGCTBEHUS KanuTasn OCHOBHO OT YBENWYEHME HA aKLUMOHEPHMSA KanuTtarn.
ChblueBpeMEHHO Ha CbOTHOLLEHNETO € NMOBNUANO U HaManeHNeTo Ha NapuYHNTE cpeacTBa v Abnra.

33. CLouTHA cnep partata Ha BanaHca
C pewenune Ne 119-MN0 ot 23 Anyapu 2008 r. KomucusTa 3a comHaHcoB Haasop Bnucea CIMAPKU ALl B

perMctbpa Ha nybnuyHuTe gpyxecTtsa u gonycka akuumte Ha CIMAPKW ALl 4o TbproBus Ha perynupax
nasap.
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PtKkoBOACTBOTO Ha npeanpuaTneTo Aeknapupa, 4e 3a nepuopga crnepn gartara, KbM KOATO € CbCTaBEeH
CpVIHaHCOBVIﬂT OT4HeT A0 AaTaTa Ha U3roTBAHETO MY, HE Ca HACTbNUIiin ApYyrn BaXXHU n/unun 3Ha4YNTENHU
3a JenHoCTTa Ha npeanpnAaTneTo Hekopurnpawiu CbOMTUSA, HEONMOBECTSIBAHETO Ha KOMTO GU NOBNUANO

3a BSIPHOTO U YECTHO NpefcTaBsiHE HAa (PMHaHCOBUTE OTYETH.
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