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AOKAIABT Ha PBKOBOACTBOTO 3a AEHHOCTTa 3a roAMHara 3aBbpluBaiga Ha 31.12.2007r. or
crpanuua 1 Ao crpannua 33 e oao6pen u noanucan or umero Ha "ITHMPHTHXAPT”AA or:

HMzarbaunTteseH Aupexyop:

Hpan Kun

B - L




I. Y EIEX AUDIT 1 td
A

Audit, analysis, consulting

AOKAAA HA HE3ABHMICMMUTE OANTOPHU

AO AKITMOHEPUTE
HA “TIMPUHXAPT” AA

Hapbpmiuxsme oAurT Ha mnpuaoxenus ¢uHancos orver Ha “TIMPHMHXAPT” AA, BrArouBamg
c41eToBOAHHA OanaHC KbM 31 aexenspir 2007 . 11 OTYET 33 AOXOAIITE, OTUET 32 [TPOMEHHTE B CODCTBEHHA
KaITHTaA, OTYET 32 IIAPUYHHTE ITOTOLHM 32 TEPHOA], 3aBbPUIBAILA HA Ta3HM AaTa, KAKTO I ODOOILIEHOTO
OITOBECTABAHE HA CHLIECTBEHHUTE CUCTOBOAHH MOAHTHKH I APYTHTE HOACHHTEAHH IIPHAOHKEHHS.
@uHAHCOBHAT OTYET 3a Nepnoaa 3apbpruBail kbM 31 aexkemspn 2007 T. e H3TOTBeH B CHOTBETCTBHE C
MeXAyHAPOAHHTE CTAHAAPTH 33 (PHHAHCOBO OTYHTAHE,

Omzosoprocm Ha pexosodimsomo 3a Gurarcosus omyen

OTFOBOPHOCTTa 3a HITOTBAHETO H AOCTOBEPHOTO HMNPEACTaBAHE Ha TO3H canchos OoTYeT B
CbOTBETCTBHE C I\IC)KAYH'APOAHHTC CTaHAAPTH 3a (t)HHaHCOBH OTYETH €€ HOCH OT PbKOBOACTBOTO. Tasn
OTTrOBOPHOCT BKAKOYBA: pa3pa6onsaHe, BHCAPSIBAHE M ITOAADBPIKAHE HAa CHCTEMA 34 BBTPEIIEH KOHTPOA,
CBbpP3aHa C M3IrOTBAHETO U AOCTOBEPHOTO HPEACTABAHE Ha (pHHaHCOBH OTYETH, KOUTO Ad HE€ CbABpPAKAT
CBILECTBCHIT HETOYHOCTH, OTKAOHEHHS IT HEChbOTBCTCTBHA, HE3aBHCHMO AAAIl T€ Ce AbAYKAT Ha M3MaMa
HAH Ha TPCIIKA; HOA6OP H IIPHAOKEHHE Ha ITOAXOAAIIH CYETOBOAHH ITOAMTHKH; H H3TOTBAHE HA
HpH6AH3HTCAHH C4Y€TOBOAHH OLCHKH, KOMTO Aa Ca Pa3syMHH IIDH KOHKPETHHTE obcroATeACTBA.

Omzosoprocm ra 00umopa

Hainara OTTOBOPHOCT CC CBEXAA AO H3pa3fgBaHE HaA OAHTOPCKO MHCHHE BBPXY TO3N (t)HHaHCOB OTHYCT,
OCHOBABaIIO C& Ha H3BBPIICHHA OT HaCc OAHT. Hawusar OAUT be NPpOBEACH B CbOTBETCTBHE C
npoci)ecnoHaAHnTe H3HCKBaHHA HA Memyr{apo/mme OAHTOpCKH CTAaHAAPTH. Tean CTAaHAQpPTH HaAsarart
CIIa3BaHC¢ HAa €THYHHTC HM3HCKBAHHA, KAKTO 1 OAHTDBT Aa 6’bAe ITIAQHHPAH H IIPOBCACH TaKa, Y€ HHC A4 CE
y6€AIIM B pasyr\ma CTEIIEH Ha CHTYPHOCT AOKOAKO q)HHaHCOBHHT OT4eT HE CbADbPIKA CbLHICCTBEHH
HETOYHOCTH,OTKAOHCHHA H HECbOTBCTCTBHA.

OAHTI)T BKAKOYBA H3IIBAHEHHETO HA npoueApr C IIeA IIOAYYIaB2HE Ha OAHTOPCKH AOKa3aTEeACTBA
OTHOCHO CYMHTE H OIIOBECTABAHHMATA, IIPCACTAaBCHH BDLB q)I/IHaHCOBI/IH OTYET. H36paHI/ITC NpOLICAYDH
3aBHCAT OT HpCI_[eHKaTa Ha OAHTOpa, BKAIOYHTEAHO OIECHKATA Ha PHCKOBETE OT CBbIICCTBECHH
HETOYHOCTH, OTKAOHEHHA H HCCHOTBETCTBHA BBB (i)HHaHCOBHH OTYECT, HE3aBHUCHMO AQAH TE€ CE€ ADBAXKAT
Ha H3MaMa MAH Ha IDEIIKa. HPH U3BBPIIBAHETO HAa TE3HM OIIEHKH Ha pHCKa OAHTODPDBT B3€Ma ITOA
BHHMAHHEC CHCTCMATA 34 BBTPCIICH KOHTPOA, CBbP3aHa C H3IOTBAHETO H AOCTOBEPHOTO IIPEACTABAHE HA
(pHHaHCOBHH OT4Y€T OT crpaHa Ha HpeAHpIIHTIiC’FO, 3a Al pa3pa6o*m OAHTOpCKH IIPOLIEAYPIH, KOHTO Ca
ITOAXOAAILH IIPH Te3Hd O6CTOHTCACTBa, HO HE€ C LIEA H3pa3fABaHC HA MHCHHC OTHOCHO ereKTHBHOC'ITa Ha
CHCTEMATA 32 BbTPEILICH KOHTPOA Ha IIPCANIPHATHETO.

OAHTbT ChIIO TaKa BKAIOYBA OLICHKAa H4a yYMECTHOCTTa Ha IIpHAaraHHTE CHYE€TOBOAHH ITOAHTHKH I
pPa3syMHOCTTZ Ha HpI/I6AHSHT€AHHTe CYE€TOBOAHH OIICHKH, HAIIpaBCHH OT PPKOBOACTBOTO, KaKTO H
OLIEHKA Ha UAAOCTHOTO ITPEACTABAHE BbB q)HHaHCOBHﬂ OTYET.

C“IHT&MC, Y€ H3BBPUIEHHAT OT HAC OAHT IIPEAOCTABA AOCTATbYHA H ITOAXOAAIIA 6a3a 3a H3Pa3eHOTO OT
HaC OANTOPCKO MHEHHE.

Biex Audit Ltd., 1309 Sofia, 149-151 Konstantin Velichkov blvd., 1 fl,, 2 office
tel.: +359 2/920 22 01, +359 2/920 50 21, fax: +359 2/920 36 65, e-mail: biexaudit@abv.bg, www.biexaudit.com
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Audit, analysis, consulting
Muerue

B pesyaTaT Ha TOBa yAocTOBepsBame, e (PIHAHCOBHAT OTYET MPEACTaBA AOCTOBEPHO, BbB BCHYKH
ChlUeCTBEHH acexkTH, duHaHcoBoTo cherofnne Ha “TIMPHHXAPT” AA xbnm 31 aexemspn 2007 1.,
KaKTO i (DHHAHCOBHTE PE3YATATH OT AEIHOCTTAa M NapHYHHTE ITOTOLH 32 MEPHOAA, 3aBbPIUBALL HA
TA3H A4Ta, B CbOTBETCTBHE ¢ MeXAyHAPOAHHTE CTAHAAPTH 32 (DHHAHCOBO OTYHTAHE.

loanmnnsa  AOKA2A Ha PBHKOBOACTBOTO 32 AeifnocTTa 3a 2007 r. ChOTBETCTBa Ha (PHHAHCOBHA OTYET,
u3rotsed kbM 31 aexenspu 2007 r.
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"TTHPHHXAPT'" AA

NHANBUAYAAEH DMIHAHCOB OTYET

3a roaounara kpm 31.12.2007 r.

C HE3ABHMCHUM OAUTOPCKH AOKAAA

ITpeacTaBasaBapys CecTaBuTeA: %%
HMpan Knpe : Hpuua Aspamosa
3asepua:

COI1 Buexc Oauntr OOA

Codpus, 20 mapr 2008 r.



"TIMPUHXAPT" AA
OTUYET 3A AOXOAMHTE 3a 2007 roanna

2007 r. 2006 r.

IMpusosxenn BGN'000 BGN'000
puxoan
Herun npuxoan or nposas6u 2.1.1. 1264 1701
[poaykuns 1 2
Veavrn 21 10
Marepraan 1208 1426
Apyrn 34 263
DiHHAHCOBH IPHXOAH 2.1.2. 725 311
O6110 npnxoan 1989 2012
Pazxoan
Pa3xoAH 10 HKOHOMHYECKH CAEMEHTH (2237 (2 320)
113mo.A3BaHI CypOBIHIL, MATEPIIAAIL 1T KOHCYMATIBII 2.2.1. (72) (53)
Pasxoan 3a BLHIOHIT yeAvTHE 222 (238) (528)
Pasxoann 3a amopTisatu 2.2.3. (432) (488)
Pasxoain 3a 31LAaTH 11 OCHTYPOBKII HA [IEPCOHAA 2.24. (331) (367)
Ooestienka Ha AKTIBI 2.2.5. (8) (172)
Apvrin pasxoan 2.2.6. (1 156) ("12)
CvMII ¢ KODEKTHBEH XapaKTep 2.2.7. (231) (115)

Baxancosa croiinoct Ha nposasenn akTusn (Ges
MPOAVKLUILS) (223) (104

HPOMCHII B HAAIIMHOCTIITE HA TOTOBATA ITPOAYKIIA 1

HE3ABBPIIEHO ITPON3BOACTBO (8 (1
DHHAHCOBH pasxoAH 2.2.8. (276) (421)
06110 pasxoau 6e3 pa3xoAM 3a AAHBIU (2744) (2 856)
Pe3varar aTr nposasx6a Ha ABATOTDAHHH AKTHBH 2.2.9. 83 236

IMeuwaaba/3ary6a npean pa3sxoau 3a AAHbLIM (672) (608)
PazxoA 3a Aansan 2.2.10. 40 4

Teryur AaHDLK (13)
I13nMeHeHIIE 32 CMETKA HA OTCPOYEHIT AAHBIIN 40 17
Ileuasba/3ary6a (632) (604)

Ilpnsoxennaraof cTpaniira 6 Ao cpannna 33 ca HEPAIACAHA YACT OT PHHAHCOBHA OTHCT.

IlpeacTaBasBamm:

Hean Keuen

CobcraBurea: /

Hpuna Aspamosa |

3aBepua:
COIl Buekc Oant OOA

Codpus, 20 mapr 2008 r.
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"TIMPUHXAPT" AA

CUETOBOAEH BAAAHC xuMm 31.12.2007 1.

Hpuaoae 31 152007r.  31.12.2006 r.
HUE

AKTHUB BGN'000 BGN'000
Herexymun akrusn
ITao111, chbopakens, MAIIIHIT 1T ODOPYABAHE 1.1. 4934 5 664
AbATOTpaiiHII HeMATePIIAAHI AKTIBII 1.2 1
Dr1HAHCOBIT AKTIIBI{ HETERY LI 1.3. 3684 3684
OO0 HeTeKyIM AKTHBH 8 618 9 349
Texymm akrusu
Mareprann 3amach 1.4 663 467
TeryIs TbProBCKII 1T APYTH B3€MAHIIA 1.5. 38 44
AaHbIur 3a BbCTAHOBABAHE 1.0. 20 4
DIHAHCOBI aKTIBIT TERYILII 1.7. 6 3

[Tapiranir cpeactsa 1.8. 15 265

O0uro Texymy aKruBu 742 783

Cyma Ha axTHBa 9 360 10 132




"TIMPUUHXAPT" AA
CUETOBOAEH BAAAHC xbm 31.12.2007 r. - npoAbAskeHue

Hpuaoxe 31 192007r.  31.12.2006 r.
HHE
ITACUB BGN'000 BGN'000
Co6cTBen xanuTas
OcHoBeH kanuTaa 1.9.1. 659 659
Perncrprpan kamnraas 659 659
Pesepsn 1.9.2. 2 658 2632
®unaHCOB pe3yArar 1.9.3. (863) (250)
Hartpynaun meqasdn/zarydu (231) 354
Ileyarda/3arvHa 3a roanHara (632) (604
CobctBen xanuTaa 2454 3041
Herexymu nacusu
Hererxynur dprinancosir nacisi 1.10. 927 1163
Orcepodenit AAHbYHIT TACHBIT 1.11. 29 114
Herexymm nacusu 956 1277
Tekymu nacusn
Terynur bIIHAHCOBI TACIBI 1.12. 5786 5191
‘TeRVILIT THPrOBCKI! I ADYTH 33ADAKEHIIA 1.13. 49 122
AapyHi 3a, paKeHIs 1.1+ 72 50
32\bAKEHIT KbM [I€PCOHAAA 1T COLNAAHOTO OCYUTYPABAHE 1.15. +3 419
Iposi3ir 1.16. 32
Texymu macupu 5950 5 814
Cyma nacus 9 360 10 132

IlpeacTaBaa :
Usan Keuey /

Hpuna ABpaMbBa

3asepua:
COI1 Buexc Oanr OOA

0418 Yonesa

PervcTpvpar 0puTop

Codua, 20 mapr 2008 r.




"ITMPUHXAPT" AA

OTUET 3A ITAPUUHMUTE IMTOTOILIH 3a 2007 roauna

2007 r. 2006 r.
BGN'000 BGN'000
IHapuunau morouu or oneparuBHA AEHHOCT
[ToctTpracHIA OT KAIIEHTHI 1028 1694
Ilaamasis Ha AoCTABYIIIT (+28) (894
I'Taamanns Ha repcoHasa 11 3a COUNAAHO OCUTYpsBaHe (573) (684
Kypcosit pazaikn 1
TlaaTennr aagbiut (Oe3 KOPIIOPATIIBHI AAHBIUI ) (17) (107)
[TsaTenn ROPROPATHBHII AAHBLUL (38)
HeTnu napuyunu moTonu oT oNepaTHBHA ACHHOCT (28) 10
ITapuunu noTuUU OT HHBECTULIHOHHA AEHHOCT
I'Torynkir Ha AbATOTPAITHIT AKTHBII (119)
IlocTbiisenis OT MposakOa Ha AbATOTPAIIHII AKTIIBI 202 255
HeTo napuulu cpeAcTBa M3M0A3BAHU B HHBECTHIHOHHATA ACHHOCT 83 255
ITapuaun norouu or punancosa AciiHOCT
[ToCTBILAEHIIS 11O TIOAVYCHIT 3AeMIT 309
ITaammanis mo oay«eHr 3aenm (605) (72)
[lapuynir moTow! 3a noracABaHe Ha 3aAbAKEHIA 110 (DHHAHCOB AIIIHT )
ITsaTeHIr TARCIT I AIIXBII BBPXY 3a€MII 3)
HeTo mapuunu cpeAcTBa H3nmoA3BanH BbB (DMHAHCOBATA ACHHOCT (305) (75)

HetHo ypeanuenue (HamaseHHe) HA MAPMYHATE CPEACTBA M NAPHUHHTE

€KBMBAACHTH (250) 190
Ilapuunn cpeacTsa u mapuunn exBuBaseHTH Ha 1 anyapu 265 75
ITapuunu cpeAcTBa H HAPUYHHM €KBHBaACHTH Ha 31 AekeMBpH 15 265

Ilpraosxenndya or crpannna 6 Ao crpannna 33 ca HeEPA3A€AHA YACT OT PUHAHCOBHA OTYET.

CobcraBHuTeA: /

Hpuna ABpamosa

IpeacraBaasauy/ ( . o .
Usan Kbues / 4 e o

3asepua:
COTI Buexc Oaur OOA

Codpuas, 20 mapr 2008 r.
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"TIMPHHXAPT" AA

OTUYET 3A COBCTBEHMA KAITHUTAA xum 31.12.2007 r.

) Harpynau
Ocuosen Pesepa or O6uur Apvri Vi Obmo
NOCACABALIE cobcreen
KA peseppi pescppi neqarbon/
OUCHKH KAITHTaA
3arybn
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
OcraTek xbpM 31.12.2005 1. 659 3156 276 1213 (1604) 3700
ITpo a AA :
POMEHI! B HAYAAHHTE CAAAR, ITOPAAH IPOMIHA B (55) (55)
CHETOBOAHATA HOANTHKA, TPELIKH I Ap.
Ilpensuuncaen ocrarek kpM 31.12.2005 r. 659 3156 276 1213 (1 659) 3 645
ITpomennu B cobcrBeHna xanuraa 3a 2006 r. - (2 013) - - 1409 (604)
IIpusnari IPHXOAH H Pa3XOAH B KalIHTAAA 33
HepHoAa
()uem:'n Ha (anaxjconn ATHBI IPEXWBPACHI KbM ) (2 013) i 5013 )
meyaada nan 3aryoa
Ob61m1a cyMa Ha MPH3HATH NPHXOAH H Pa3XOAH ) (2013) ) ) 2013 )
B KAIHTAAA 34 HEPHOAA
ITevasba /3ary6a 3a neprosa (604) (604)
Ocrarek xbm 31.12.2006 r. 659 1143 276 1213 (250) 3041
ITpoMenn B cobcTBeHNa xanuTaa 3a 2007 r. - 26 - - (613) (587)
ITprsHaTH NPHXOAH H Pa3XOAH B KaITHTAAA 32
nepnosa
Ouenki Ha (DITHAHCOBIT ATHBI TPEXBbPACHH KbM
~ - (19) - - 19 -
newaada Han 3aryba
AaHbK BbPXY MO3HLUIT, OTHECCHIT AIPEKTHO KbM 45 45
HAN OPEXBBPACHI OT CODCTBEH KAIHTAA
O61ma cyMa Ha HIPH3HATH NPHXOAH H DA3XOAH ) 2% . _ 19 45
B KAIHTAAA 34 ITEPHOAA
ITewas6a /3aryba 3a meproasa (632) (632)
Ocrtarbk xpM 31.12.2007 r. 659 1169 276 1213 (863) 2454

CrcraBuTtéa:

Hpuua Aspamosa

3aBepua:
COIlI Buekc Oaur OOA

Cocns, 20 mapr 2008 r.
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“TITFIPHHXAPT”AA
OIIHAHCOB OTYET 3A 'OANHHATA 3ABDBPIIBAIITA HA 31.12.2007

OBIJA MH®OPMALIUA

HanmeHnopanne Ha HPEATTIPHATHETO

TTHPHHXAPT AA
CpBer Ha AHPEKTOPHTE
Arob6omup EBcrarnes
FOpn Karanos

Kara Croauosa

H3mbaHHTEACH AHDEKTOD
Hpan KpHeB

CoscraBnrea
Hpuua Appamosa

FOpncrn
Maprapura banreesa

ABp>KaBa Ha PerncTPauHA HA HPEATIPHATHETO
Pbrarapus
Ceaasnige H aApec Ha pErHCTpalHA
I'p.Pazsor IlpomuiiseHa 30ua
Obcay>kBatn 6ankn

Paricparizen baux AA
FOpo Bbanx H Egp Aoxn AA

OHHAHCOBUAT OTYET € HHAMBHAYAACH OTUET HA NPCANIPHATHETO,
Bpoii caysxurean
336p.
IlpeameT Ha ACHHHOCT 1 OCHOBHA A€HHOCT Ha IIPEANPHATHETO
IlponzpoacTBO  HA  HEAVAO33,XaPTHA 33  BBAHOODOpaseH  KapTOH,  OHNAKOBKH  OT
XapTHA,APOH3BOACTBO HA TEPITEHTHH H TAA0BO MACAO , TOMAO H EACKTPDOCHEDIHA, PE3E€PBHH

Y4ACTH, TPAHCIIOPTHH YCAYTH ChC COOCTBEH H HACT TPAHCIOPT B CTPAHATA H 4y>KOHHA.

Aara Ha puHaHCOBHA OTUET
31.12.2007r.

OTueTeH nepuoa
l'oannara 3anousamma na 01.01.2007r. n 3asnpmsama na 31.12.2007r.

CpaBauresna nH(gopManuA 32 MPEAXOAEH MMEPUOA

TI'oaunara zanouypama na 01.01.2006r. u 3apbpprusama Ha 31.12.2006r.

Aara Ha 0A00peHne 32 nyOANKyBaHe
20.03.2008r.

Opran 0A0b6pua oTuera 3a nyGanKyBane
CpBeT Ha AIPERTOPHTE ,Upe3 PELICHIIE BITIICAHO B TPoTokoA oT aata 20.03.2008r



- it HXAPT”AA
e OTYET 3A TOAMHATA 3ABBPIUBALLIA HA 31.12.2007

N3ABAEHHE 3A ChOTBETCTBHE

- !
Ipeanpusmiero Bos CBOETO TeKYUIO CYETOBOACTBO If M3TOTBA (PIHAHCOBIITE CIf OTHETH! B ChOTBETCTBIE
¢ MemayHapoarirre cranaapTis 3a dortHaHcoBa oraersoct (MCDO).

BA3A 3A N3IOTBAHE HA ®PHMMHAHCOBUTE OTUETH M ITPUAATAHHA
CBIIECTBEHH CHETOBOAHH ITOAMIKH

Hpomeﬂu B CHETOBOAHATA ITOAHTHKA
anpne'mm CYE€TOBOAHA ITOATITHKA € ITOCACAOBATEAHA C IIPHAATAHATA MIPpe3 MNPEAXOAHATA TOAITHA.

Texyum H HCTEKYINH aKTHBH
AxTIB Ce K\ﬂCII(bHHHpﬁ KATO TEKYIl KOTATO OTroBaps Ha HAKOMH OT CACAHHTE KPHTEPIHIH!
L Ce o4akBa Al 6’bAC peamxaupaﬂ HAIT € ADpaH C LeA HPOAHH\'6& HAIL ynm*pe(’)a B HOPMAAHNMA
OI1epaTiBeH WIKDA HA IIPECANPIATHETO,
. E ADbDKAH HPCAHMHO C ThPTOBCKA LA

Ce ouaksa Al 6"bA€ peaalsnpaH B CPOK OT ABRHAACCET MECCLA OT AaTaTa Ha (i)HHﬂHCOBJIﬂ OTHET]

A4TaTa Ha (i)HH?\HCOBHH OTHET,

E Iapif WAl DapIivyHI CKBHBAACHTILOCBCH AKO 32 TAX HAMA OrPABIYCHIIC Ad ObAAT Pa3MCHAHIT
IIAH II3ITOA3BAHIL 34 YPE/KAAHC Ha [1aciB B MPOADAMKEHIIE HAI-MAAKO Ha ABAHAAECET MECceua OT

AKTHB ce I’\'_\ﬂCHCbHuUpﬁ KATO HETCKVIL AKO HE OTTrOBaps Ha KPHTCPIITE 34 m\acncbuunpaﬂe KaTa TeKYIL.

VimoTH, MaLIHHH, CHOPBKEHUA ¥ 000pyABaHe
Arxrusi ce orunrat wato limomn, mamnmn, cropbxeHyA

)1 O60p}'ABaH€ KOFatTo  OTroBapft Ha

sprrrepiirre Ha MCC 16 3a npusHaBage 11 fIMaT CTOIHOCT NI IPHACOHBAHETO PABHA LA HO-BICOKA OT
500.00aB. AKTHBHTE KOMTO IIMAT LieHA HA IPHAOOMBAHE IO HUCKAR OT [OCOYEHATA €€ OTHITAT KATO

TEKYLLI PasXOAll 3a TNCpHOoAa Ha HPI!AO6HBE[H€ B CbOTBETCTBIIC C OAOGPCHQTQ CUYCTOBOAHA MTOAIITIH{RA.

Beekit inoT, MAHIIHA, ChOPBKEHIIe 1Al 0DOpyABaHEe CE OLIEHABA NPH HPHAODIMBAHETO My IO LICHA Ha
npAobIBate ONPEACACHA B CHOTBETCTBIE C u3rckpaniaTa Ha MCC 16.

IlpeanpnaTiiero e npneso Aa OTumTa BeAka nosunus Ha VMmorute MaiunmHpTe , ChOPDBKEHHATA M
oGopyasaneto B cvorsercrsite ¢ MCC 16 no wefinaTa nena Ha nNpHAOOHBAHE HAMAAEHA C HATPYIIAHATA
AMOPTH3ALISA 1 HATPYTaHa 3aryba oT obe3leHka.

TlocseaBalill PasxOAlf CBBP3AHI € OTAGACH HMOT , MALUIIHA ,ChOPBAEHIIE 1T ODOPYABAaHE Ce OTYIfTAY B
ACC16.

BeAldeHIe HA DaAAHCOBATA CTOITHOCT Ha AKTIHBA ,AKO € CIIa3eH IPHHIHNOA HA JIPH3HABAHC OHPEACACH B

ANXOAITE 338 TERVIIIOTO O6C;\:\"A{BRH€ HAa HMOTH MAUTHHIL, C'bOp’b)KCHHﬂ 191 O60pyABﬂHC CC  OTHIITAT KaTO
RVHIIE 33 IepHosa.

LAAHCOBATA CTOITHOCT HA ARAEH IIMIIT MAIUITHA ChOPBKEHTIE H ODOPYABAHE CE€ OTHIICBA :
S NIPoAAKRDA HA aKTIIRA;
1

rATO HE CE OYAKBAT HIIKAKBII APYTIT IIKOHOMIIMECKH HM3TOAIl OT H3MTOASBAHETO Ha AKTIBA JLAIT 1PN
HOORAABAHE OT AKTIIBA;

aA0aTR  ILAX 381’}’621‘3 , BB3HHKBALIZ OT OTHIICBAHCTO HA IIMOT

,SMALIHHA ChbOPbAReHIIe
YWABAHE C€ BRKAXOYBAT B oT4yeTra a HPHXOAHTC H Pa3xoAHnTE, KOraTo axkTiBbT CC ornie.l legasdirre

LA
3?\I‘}'6HT€, BBH3HIIKBALUIT YIDH OTITHCBAHEC Ha HMOT, MALIIIHA, C'bOpb)KCHHC AT OGOP}’ABHHE ce

AT KaTO pasalika OT MEXAY HETHHTE IOCTBIIACHHA oT HPOAQ)K6HT3, aKO IMa TakKiiBa 11
coBaTa cToliHocT Ha akTisa. T'e He ce mxacnd)xmﬂpa"r KaTo HpHXOA.

IT€, MALLITHIITE, ChbOPBXKEHHATA H O60pyABaHCTO ce amop’msnpa’r 110 AMHEITHIIA METOA 34 HCPHOAQX
\KBAHIIA ITOAEC3CH ZKIIBOT. AMOPTIISHHHHTR 3arI04Ba OT MOMEHTa B KOIITO Te Ca HAAIMHI B

HATIICTO, HAa MACTOTO H B CbCTOAHHIETO, HEOOXOAHMII 34 EKCIIAOATALIMATA JINM [I0 HaYviHa
A€H OT DPBROBOACTBOTO. I‘\MOPTHSHLIHHTH Ha aKTHBATE C€ NPEYCTAaHOBABABA Ha 11O paHHaTA OT
TiE

12 KOATO €A KAACIIDIIIPARHIY KATO ABPMKARI 33 TPOARKDA CHTAACHO MCOPO 5.
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-AaTaTa HA OTIIIICBAHE HAa aKTHBITE.
1%MOPTH32HHHTH He Cc€ IIpeyCTaHOBABA B HepHOAH Ha npecrofi ITAH H3BaXKAAHe OT aKTHBHA yn0'rpe6a.

CPCAHIIHT ITOA€3€¢H AJIBOT B FOAIIHH 3a OCHOBHHTE IpyIM A"bAI“OTpaﬁHII MATEPHAAHH AKTIIBI, € KaKTO
CACABaAC

I'pyna IoauHu

Crpaau 50
Maumuu 10
ChopbxeHus 50
TpaHCOPTHH cpeAcTBa 13
CTonaHCcKH WHBEHTAp 7

O6Ge3uenka na MiMoti, MawiHu, ChbOpbkeHHA H 0GOpyABaHe
Coraacno usickBaansaTa Ha MCC36 kbM AaTaTa HA H3TOTBAHE HA priHAHCOBIA OTYET Ce IIPABI IIPELeHKA
AAATT CHIIECTBYBAT MHAHKALIIHI, Y€ CTOMHOCTTAa HA AaAeH acTuB oT HMornTe, MamnHITE, CHOPBKEHNATA
11 00OPYABAHETO ¢ obe3lieHeHa. B cayuail Ha TAKHBa HHAHKAIMHI CE U3YHCAABA Bb3CTAHOBIIMATA CTOITHOCT
Ha AKTHBA IT €€ OMPEAEAT 3aTyOaTa OT ObeslleHKa.

I/IHBCCTKHHOHHH HMOTH

Karto nmecriumonnn umorin  csraacHo MCC 40 ¢ oryurar 3eMu 1 /HAH CIPaAH, H/HAH 4acTH OT
CTPaAll, KOHTO Ce ABP/KAT ITO-CKOPO € LIEA IIOAYYaBAHE HA [IPHXOAHM OT HAEM (IAIl 32 VBCANYABAHE
CTOITHOCTTA HA KAITHTAAA [IAHT 32 ABETE.

[1HBecTHIIIOHEH 1IMOT Ce HMPH3HABA KATO AKTHB CAMO KOTATO € BEPOATHO ObACIUMTE ITKOHOMITYECKI
H3TOAHN, TIPHIIICBAHI MY A4 C€ ITOAYYAT B IIPEANIPHATHETO II LIEHATA My Ha IPHAODIBAHE MOXKe Ad e
OLIEHII AOCTOBEPHO.

IIHBECTHLUIOHHIITC HIMOTI C€ OLICHABAT IThPBOHAYAAHO IO IleHA HAa HPHAODHBAHE, KOATO BKAIOYBA I
PA3XOAITE [TO CACAKATA 32 IPIAOGIBaHE.

CaeA I'bPBOHRYAAHOTO IIPH3HABAHC HHBECTHLUIOHHHTE IIMOTH C€ OTHITAT [0 MOACAQ HA [(€HATA Ha
npriaobusane. OLeHABAT ce 1O IeHa Ha MPHAODHBAHE HAMAAEHA € BCHYKI HATPYMIAHI aMOPTII3ALUIT I
3aryon or otesueHka. CaeA I'bPBOHAYAAHOTO IIPH3HABAHE IHBECTIIHOHHITE INMOTI Ce OLCHABAT B
chotBeTcTBIIe € H3nckBanmaTa Ha MCC16 3a To3u MOoA€A.

IIHBecTHIUIONHIITE IIMOTII CE OTIIICBAT, NpH 0cBOOOMKAaBaHe /IpoAakba HAI IPIf BCTBIIBAHE BbB
brrHaHCOB AM3IHT/  IIAH KOTATO TPaiiHO Ce M3BAAAT OT yIoTpeda I1 OT TAXHOTO OCBODOMKAABHE He ce
OYaKBa HIKAKBA ObAELIA ITOA3A.

[Teuaabrire 11 3aryorTe OT H3BAKAAHE OT YIOTpeDa HAM OCBOOOMAABAHE OT MHBECTHIIMOHEH HMOT , C€
ONPEACAIT KATO PA3AHKA MEXKAY HETHHTE IIOCTBIACHHS OT OCBODOMAABAHETO I DAAAHCOBATA CyMa Ha
AKTIIBA 11 Ce IPU3HABAT B OTYETA 32 AOXOAIITE 33 IEPHOAA Ha HBAKAAHE OT yIOTpeOa HAI OCBOOKAABAHE.

OGe3nenka Ha HHBECTHIIMOHHM UMOTH
Croraacao mancksannaTa Ha MCC36 kbM AaTaTa Ha M3roTBAHE HA (PITHAHCOBHSA OTYET C€ IIPABH IIPELIEHKA
AQATI CHIIECTBYBAT ITHAUKALITH, Y€ CTOITHOCTTA Ha MHBECTHIIOHHIITE HMOTI € o0esueHeHa. B cayuait Ha
TAKNBA [THANKALIII CC H34IICASBA Bb3CTAHOBUMATA CTOHHOCT HA MHBECTHLIIOHHHTE IIMOTH If C€ OIIPEAEAS
32ry0a1a OT 00€E31eHKA.

HemaTtepuasHu aKTHBH

[peanprsriieTo oTunTa pPATPAHUYHIITE HENAPMYHH aKTHBL Oe3 usmdvecka CyOCTaHLHA — KaTo
HeMATePHAAHH AKTIBII, KOTATO OTIOBAPA HA KPHTEpHHTe 3a nprrsHaBane (hoparyanpanir 3 MCC 38.
[bpBoHaYaAHO HeMaTepIIaAHHTE aKTHBII CE OTYIITAT IO LIeHA HA [TPHAOOHBAHE.

Lenara na npnaoGiBaHe Ha OTAEAHO IIPHAOOHT HeMaTepHaseH akTHB ce onpeaeas cbraacHo MCC38 11
BKAFOYBA:

-MIOKYITHATA II€HA, BHOCHITE MHTA U HEBb3CTAHOBUMHTE AAHLIH BBPXY ITOKYITKATA, THPTOBCKIITE OTCTBITKII
11 pabaTIl Ce MPIICIIAAAT;

bt

-BCAKAKBIT CBBP3aHII PAXOAH 2 IIOATOTOBKATa HA aKTHBA 33 HETOBOTO OYAKBAHO H3ITOA3BAHE;

Ilenara Ha npHAOOHBAHE HA HEMATEPHAACH AKTHB IIPHAOOHT B 3aMsHA C HEITapI4eH AKTUB Ce II3MepBa
IO CIIPABEAAIBA CTOITHOCT, OCBEH KO :
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-pa3MeHHATA AGITHOCT HAMA ThPrOBCKA CBIIIHOCT;

HAH

-CITPABEAABATA CTOITHOCT HHTO HA ITOAYYEHHS AKTHB, HIITO HA AAACHIA AKTIIB, MOKE AQ ObAe 113MepeHa
HAAEKAHO.

IlpuAoGITHAT AKTHB Ce HI3MEPBA IO TO3H HaYMH, AOPH aKO NPEANPHATHETO He MOke He3a0aBHO Aa
OTHHINE AAAEHHA AKTHB. AKO ITPHAODHTHAT aKTHB HE € OLEHEH IO CIPAaBEAAHBA CTOHHOCT, HEroBaTa
LleHA Ha MPIAODHBAHE Ce H3MepBa 110 0AAAHCOBATA CTOHHOCT Ha AGACHIIS AKTIIB.

IenaTa Ha npraoGuBaHe HA BBTPEIIHOCH3AAACH HeMaTepiaseH akTiB cbraacHo MCC38 e meropara
Ce0eCTOITHOCT BKAOUBALIA CYMATA HA Pa3XOAHNTe , HANPABEHH OT AATATA , HA KOATO HEMATCPHAAHIAT
AKTIIB € OTTOBOPIIA 32 I'BPBIT ITHT HA KPHTEPIHIITe 3a IIPH3HABAHE.

HenaTepuasHiime akTHBI ce OTHHTAT CACA MPHAODHBAHETO IO CeOECTOITHOCT HAMAACHA C HATPYIIAHATA
AMOPTH3ALUIA IT HATPYITAHIT 3aryOIr OT oOe3LeHKa.

[IpeAnprisTite OLIEHABA AQAI ITOAEIHUAT KBOT HA HEMATEPHAACH AKTHB € OIPAHIIMEH [AIl HeOIPaHIIdeH
I, AKO € OIPAHIIMeH, ITPOABAKHTCAHOCTTA Ha, HAH OpOsl Ha IIPOIBBOACTBEHITE HAI CXOAHII €AIHILI,
CHCTABASBALIIH TO3H MOAE3CH KHUBOT.

HenatepizareH akTHB ce PasTAEAAQ, KATO HMAll HEOTPAHHYEH IIOAC3€H JKIBOT KOraTo, Ha 0a3aTa Ha
AHAAN3 HA CbOTBETHIITe (PAKTOPII, He ChILECTBYBA IIPEABHAMMO OTPAHIIYEHHE 32 ITEPIIOAQ, IIPe3 KOITO ce
OYaKBA AKTHBBT AA TEHEPUPA HETHH HAPIIYHH [IOTOLH 32 IIPEAIPHATHETO.

HenaTepriaannTe akTHBII C OTPAHIYEH IIOAE3EH XKUBOT C€ aMOPTH3HPAT, a3 HEMATEPHAAHHTE AKTHBII C
HEOTPAHITIEH [TOAE3EH KHBOT He C€ aMOPTH3HPAT.

HenatepiasHIiTe aKkTHBH KONITO NMOAAEKAT HA AMOPTH3AIMA CE aMOPTH3HPAT IO ANHEITHHA METOA 32
CPOKA Ha OTIPEACACHISA TIOAE3CH KIIBOT.

AMOPTH3ALIIATA 3aITOYBA, KOTATO AKTHBBT € HA PA3[IOAOKEHHE 32 TTOA3BAHE, T.€. KOIaTo TOI € Ha MACTOTO
If B CbCTOSIHIIETO, HEODXOAHMO 33 CIIOCOOHOCTTa My Aa PabOTH IO HAYMH, OYAKBAH OT PBKOBOACTBOTO.
AMOPTH3ALIATA ce IPEKPATHBA HA [TO-PAHHATA OT:

-AATATA, HA KOATO AKTHBBT € KAACHQHIUIPAH KATO ABPMKAH 33 MPOAAKOa (Al BKAIOYEH B IPYIIaTa 33
OCBODOKAABAHE, KOATO € ABPKAHA 34 ITPoAAKOa) B cbotBeTcTBHE ¢ MCPO 5

I

- AATATA, HA KOATO AKTIBDLT ¢ OTIIHCAH.

CpeAHUSAT I10A€3€H KIIBOT B TOAIHII 34 OCHOBHHTE IPYIH AMOPTIH3HPYEMI HEMATEPHAAHI AKTIBII, €
KAaKTO CAeABa:

I'pyna I"oanHK
I'lporpamMHy nponyKTH 5

OGe3ueHka Ha HEMATEPHAAHH ABATOTPAHHH AKTHBH
Ceraacno mzncksanmsTa Ha MCC36 xbM AaTaTa Ha H3TOTBAHE HA (DITHAHCOBHUA OTYET CE IIPABH NPEIEHKA
AAAH CBINECTBYBAT IHAIKALIIH, € CTONHOCTTAa HA HEMaTePHAAHITE AbATOTPAIHH AKTHBH € 0De3LeHeHa.
B cayuail Ha TakIBa MHANKALIII Ce M3YHCAABA Bb3CTAHOBHMATA CTOIfHOCT HA AKTHBHTE H CE€ ONPEACAS
3arybara oT 0besLeHKa.

PUHAHCOBU AKTUBH
Ipeanpustitero npraara MCC32 i1 MCC39 npu ortynTade Ha (DIIHAHCOBI AKTHBH.
DITHAHCOB aKTIB € BCEKI aAKTHB KOIITO €
~MAPIHYHI CPEACTBA;
-KAINTAAOB ITHCTPYMEHT Ha APYTO IPEATIPIATILE;
-AOTOBOPHO IPABO:
® A4 Ce ITOAYYAT ITAPHYHI CPEACTBA HAH APYT (PHHAHCOB AKTHB OT APYTO HPEANPHATHE ;
HAI
® sa ce pasMmeHAT (PHMHAHCOBU AKTHBH HAH (PHHAHCOBH ITACHBII C APYTO HPEANPHATHE IPH
YCAOBIIA, KOITO €4 IIOTEHIIAAHO OAATONPHATHI 33 IIPEAIPHATIIETO;
-AOTOBOD KOMTO IMe ObAe HAH MOMe A2 ObA€ ypeAeH B COOCTBEHH KAIMHTAAOBH HHCTPYMEHTH Ha
eMIITeHTA I €
®  HeAepHBATHB, 3a KOHTO IPEANTPHATHETO € HAH MOXKeE Ad ObAe 3aABAKEHO Ad TTOAYYH ITPOMEHAHB
6poil 0T cOOCTBEHITE KAITHTAAOBH HHCTPYMEHTH Ha IIPEAIPUATIETO;
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L4 Al

L] ,_\CPHBZITHB, KOITTO uIe 6"bAC HAH MOXe Aa 6’bAC prACH “Ipe3 pasMsAHa Ha ¢)HKCIIpaHa cyma
MAPHYHIT CPEACTBA HAH Ap‘VT Q)IIHRHCOB AKTHB 32 (t)HKCHpaH 6p0ﬁ OT COOCTBEHITe KAIIHTAAOBH
HHCTPYMEHTH Ha HPCAHPHHTHGTO.3R Ta3nd LeA CODCTBEHHTE KAITUTAAOBH HMHCTPYMEHTH Ha
CEMHTCHTA HC BKAIOYBAT HHCTPYMEHTH, KOHTO CaMHTE Ca AOIOBOPH 324 6’bA€IJ_[O ITOAYY2aBAHC A
TPpeAOCTaBAHE Ha cOOCTBEHH KAITHTAAOBH HHC’I‘pyI\iCHTH Ha HpCAHpHHTHCTO.

DuHAHCOBIITE ARTHBI C€ KAACH(DUIUIPAT B CACAHHTE KATETOPHH CbIA’CHO H3ncksaHnaTa Ha MCC 39:

® (HUHAHCOBII aKTHBY, OTYHTAHH IIO CIIPABEAAHMBA CTOMHOCT B mHedaabaTta HAIl 3ary0arta,

KAACHUIMIPAHN KATO ABPIKAH 32 ThPIyBaHe.

¢ [luBecTrmmi ABPKaHHI AO ITAAEK

e Kpeaurir i1 B3eMaHms

e  DiHAHCOBIT AKTBII HA PA3ITOAOMKEHITE 32 IIPOAAKOA.
PuuaHCBI aKTHBII c€ MPH3HABAT B 0asaHCa, KOIATO IIPEANPHATHETO CTAHE CTPAHA 110 AOTOBOPHIITE
VCAOBISA HA ITHCTPYMEHTA.
Iprr mbpBOHAYAAHOTO CII Ipn3HABaHe (PIHAHCOBHTE AKTHBH C€ OTYNTAT 110 CIIPABEAAIBATA IIM
CTOITHOCT, ITAFOC B cAy4all Ha (PIHAHCOBH aKTHBIH, KOMTO HE Ce OTYIHTAT 10 CIIPABEAAIIBA CTOITHOCT B
meyandaTa A 3ary0aTa, PasxOAHTE IO CAEAKATA, KOUTO C€ OTHACAT ITPAKO KbM IIPIAOGHBAHETO HAI
H3AABAHETO HA (DHHAHCOBHSA AKTIHB.

CaeA MbPBOHAYAAHOTO MPH3HABAHE IPCAITPHATHETO OLIeHABA (PUHAHCOBHTE AKTHBH KAKTO CACABA:

®  KpeanTi 11 B3eMaHHd 1O aAMOPTH3HPAHA CTOMHOCT C H3IOA3BAHE METOAA HA €(DEKTHBHIIA AIIXBEH
HPOLIEHT;

o IlusecTHIUIT ABPMAHI A0 TAAEK IO AMOPTH3HMPAHA CTOMHOCT C H3MTOA3BAHE METOAA HA
e(PEKTHBHIIA ATIXBEH IIPOLICHT;

® lluBecTHIIIN B KAITMTAAOBH HHCTPYMEHTH, KOHMTO HAMAT KOTHPAHA ITa3apHA IEHA HA aKTIBEH
asap M YHATO CIIPABEAAHBA CTOHOCT HE MOXE AR Aa C€ OLEHH HAACKAHO IO II€Ha Ha
MPHAOGHBAHE;

¢ Berukir ocranasn (PIHAHCOBH AKTHBI HEBKAIOYEHI! B TOPHITE KATETOPHI MO CITPABEAAHBA
CTOITHOCT €3 Aa Ce IIPHCIAAAT Pa3XOAHTE IIO CACAKATA, KOHTO OIxa ce N3BLPUIIAIL IIPH
IIPOAAADA 1A APYT BIA H3BAKAAHE OT yIIOTPeOa, C M3KAIOYEHIIE HA:

ITeuasdrr 11 3arydb1 KOHTO BB3HIKBAT OT IIPOMIHATA Ha CIIPABEAAHBATA CTOITHOCT HA (DHHAHCOBH AKTIIBIf
Ce MPI3HABAT KAKTO CACABA!

o Tlewandrr 11 3aryhIr OT (PMHAHCOBH AKTHBY, KAACHDHIHPAHII KATO OTYHTAHH IIO CIIPARBEAAHBA
CTOMHOCT B 1e4aAbaTa HAH 3aryDaTa, ce IPU3HABAT B OTYETA 34 IIPHXOAH H PAa3XOAH;

e Ilewaabir 11 3arybi OT PHHAHCOBH aKTHBH KAACH(DHUIIPAHIT HA PA3ITOAOKEHIE 32 ITPOAAKDA Ce
OPH3HABAT AIPEKTHO B COOCTBEHHS KAIINTAaA, C H3KAIOYEHIIC Ha 3aryOHTE OT OOe3IEHKA,
redaAdHTe 11 3aryOHTe OT BAAYTHH ONEpPALIHII AO MOMEHTA Ha OTITICBAHE Ha (PITHAHCOBHA AKTIB,
KOTATO HATpymaHaTa medasba HAM 3aryba , MPH3HATA IIPEAII TOBAa B COOCTBEHHMA KaIlHTaA, Ce
OpIH3HABA B OTYETA 32 AOXOAHTE AMBHAEHTHTE OT KAIIHTAAOBH HHCTPYMEHTH HA Pa3sIIOAOKEHIIE
3a npoawkDa ce Npu3HABaT B OTYETA 3a AOXOAHMTE , KOTaTO C€ YCTAHOBH HPaBOTO Ha
OPEANPIATHETO AA HOAYHIL ITIAAIIAHE,

¢ [leuanBara 11an 3ary6aTa oT (PHHAHCOBH AKTHBH KOHTO CE€ OTYHTAT IO AMOPTH3HPAHA CTOHHOCT
Ce TPI3HABA B OTYETA 33 AOXOANTE, KOTAaTO (DHHAHCOBHA AKTHB Ce OTITHCBA HAH OOE3LIeHABA If
upes IPOLIECa HA AMOPTH3HPaHe

Pr1HAHCOBIT AKTHBH CE OTIIICBAT KOTATO AOTOBPHHTE IIPaBa BBPXY MaPIMYHITE ITOTOLIT OT (PHHAHCOBITTE
AKTHBI €A H3TEKAI MAIl IIPH NpexBbpAAHe Ha (PHMHAHCOBII AKTHBI, KOTaTo TpaHChepbT OTroBaps Ha
ycaoBuATa 3a otricsare 8 MCC39.

HPCAHPII}ITIICTO HnpeUeHsaBa KbM BCSKa AaTa Ha CpI'IHaHCOB OTYeT AaAll Ca HAaAHIE OOEKTIBHII

AOKa3aTCACTBa 34 O6€3I.[€HI\'?1 Ha Cl)HHaHCOB AKTHB HAH TIpyIa q)IIHaHCOBH AKTUBILAKO ChIIECTBYBAT
TAKIIBA AOKA3aTCACTBA

L 3a KPCAHTI 11 B3€MaHIIA IIAI1 32 HHBECTHIIHN ,A’bp)l(aHH AO ITAAEXK , OTYUTAHII ITO aMOPTH3HPaHa

CTOITHOCT CyMaTa Ha 3ary6aTa C€ OLIEHABA KAaTO PA3AHKA MEXKAY ©aAaHCOBATA CTOITHOCT HA aKTHBa

I ceraluHara CTOMHOCT Ha OYaKBAHHUTE 6’bACLLIH MapH<IHIT NOTOUILAIICKOHTHPpAHIT  C

IIbPBOHAYAAHHA C(pCKI‘PIBCH AIIXBECH npouem" 3a quchomm axtuB.barancoBara crofiHocT Ha
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AKTHBA CC HAMAASIBA IIAII AHPEKTHO, HMAN dYpe3 KopekTirBHa caeTka.Cynara Ha sarybarta ce
npusHasa B rpedaabara man 3arybata. AKO B CA€ABALI [IePHOA 3aryDaTa 0T DOE3LEHKA HaMaAee,
MPIH3HATIITE 3aIy01r OT 00e3LIeHKa Ce Bb3CTAHOBSABABAT B IIeYaA0aTa 1AM 3aryDaTa.

® 32 HeKOTHPAHH KAIIITAAOBI HHCTPYMEHTH , KOHTO C€ OTYHTAT IIO LI€Ha Ha NPHAOOHBAHE CYyMaTa
Ha 3arybaTa OT OOe3leHKa Ce OLEHABA KATO Pa3sAIIKATA MEXKAY OAAaHCOBATA CTOHHOCT Ha
cbriHaHCOBHA AKTUB I CETalllIHATA CTOHHOCT Ha OYaKBaHHTe ObACHH ITAPHYHH ITOTOLUI,
ATICKOHTIPAHII C TEKYIHA [a3apeH IPOLEHT Ha BB3BPBLIACMOCT 3a IT0A0DeH (DITHAHCOB
axTiB. TakiBa 3aryOn oT 00e3LEeHKA He IIOAACKAT Ha Bb3CTAHOBABAHE.

® 3a pHHAHCOBI AKTHBI Ha Pa3slTOAOKEHIIC 32 [IPOAAKOA IIPIT CITAA HA CHPABEAAIIBATA CTOHHOCT,
KOHTO € MPH3HAT AHPEKTHO B COOCTBEHHMA KAIIMTAA M IIMa ODEKTHMBHH AOKA3aTEACTBA de
rrnancossa akTuB ¢ obeslieHen, HATPYIIAHATA B COOCTBEHIs KAIIIITAA 3ary0a ce I3BA/KAA I Ce
MPI3HABA B He4aAbaTa HAN 3ary6aTa, AOPH aKO (PHHAHCOBHS AKTHB He € OTmrcaH.3aryonre oT
OOe3LEHKA NPH3HATH B Ie4aA0aTa HAH 3ary0aTa He Ce Bb3CTAHOBABAT B CAEABALLI IIEPHOAH B
negardaTa 1Al 3aryoara.

PeaoBHirTe HOKYIIKY I TPOAAKOI HAa (PHHAHCOBH AKTHBH C€ OTYHITAT HA AATAT HA ThPIYBAHE.

ITapuunu cpeacTBa
[laprunmnTe cpeAcTBa BKAIOYBAT ITAPHYHI CPEACTBA B OPOIT I B OAHKII, CbOTBETHO B A€BA I BbB BAAYTA.
[Maprrusirme eKBIBAAEHTH €a KPATKOCPOYHIH, BHCOKOAHKBHMAHIT HHBECTILUII, KOITO €A A€CHO ODPbINACNMIL
B KOHKI)CTHII ]—IﬂpII‘JH” CYMI 1T CbA’bp)KaT HE3HAYHUTCACH pHCK oT HpOI\(ﬂHﬂ B CTOITHOCTTA MMM

AsaoBe M yuacTua
Berruxir MHBeCTHIUIN ITBPBOHAYAAHO C€ IIPH3HABAT 110 ILI€Ha HA INPHAODHBAHE, KOATO BKAIOYBA
CIIPaBEAAHBATA CTOITHOCT HA MPEAOCTABEHOTO BB3HATPAKAEHIE K DPA3XOAHUTE IIO MPHAOOHBAHETO,
CBBP3AHII C HHBECTHLIIATA,
IHusecrnnmre 3 AbILIEPHI IPEATPHATHSA CE OTYHTAT H IIPEACTABAT 11O CEOECTOTHOCT.
I luBecTHITe B ACOLMIPAHI IPEATIPHATIA CE OTYHTAT U IIPEACTABAT MO ce0ecTOHOCT.
IHBecTnImTe KONTO NPEACTABAABAT MAALUTHCTBEHH AAAOBE CE€ OTYNTAT IO CIPABEAAHBA CTOHHOCT
KAACH(UUMPAHIT KATO KAaTO (PIIHAHCOBH AKTIBH HA PA3IIOAOKEHHE 32 IPOAAKDA, ChbIAACHO N3HCKBAHHATA
Ha MCC39.B cayuanre B KOHTO HHBECTHLIHIITE €4 B KANMHTAAOBY HHCTPYMEHTI! , KOHTO HAMAT KOTHPaHa
[a3apHA I[eHA HA aKTHBEH [1a3ap H YHATO CIPABEAAHBA IIEHA HE MOKE AQ CE ONPEAEA HAAEKAHO Ce
OTUNTAT IO LIEHA HA IIPITAODIIBAHE,

KpeAuTHn u THpProBckH U APYTH B3eMaHUA
Kato wpeanrTir 11 Bsenanmns ce kaacnduuupaT (IHAHCOBH AKTHBH C (DUKCHPAHI HAH ONpeAeAfeMI]
IIAAILAHIA, BB3HIKHAAII OT AHNPEKTHO IIPEAOCTABAHE HA CTOKI, VCAYII ,IapH  HAH IapH4HII
€KBUBAACHTI/ THPTOBCKIT B3EMAHHA H KPeANTH/ .
KpeAnTiTe 11 B3eMaHIITa, KOHTO €a ¢ (DHKCHPaH MAAEK C€ OTYHTAT 1O AMOPTH3HPAHATA HM CTOIHOCT.
Kpearrrirre 11 B3eMaHNATa KOHTO ca 6e3 (DHKCHPAH ITAAEXK Ce OTYHTAT 10 ceHecTOITHOCT.
ITpeanaaTennTe PasXOAH KOHTO KACAAT CACABAIM OTHETHH ITEPHOAH C€ ITPEACTABAT KATO aBAHCOBO
MPEBEACHH CYMIT HA AOCTABYIILIT If CE€ BKAIOYBAT B ThPTOBCKITE B3EMAHIIA.

Aaﬂ'bl.lﬂ 34 Bb3CTAHOBABAHC
AﬂH'bLIIITC 32 Bb3CTAHOBABAHC HC IIPOM3THYAT OT AOFOBOPHH B3aMMMOOTHOIUECHHA , HC CC m\acuq)nunpa'r
B KaTCTOPIIITE (i)IIHﬂHCOBH AKTHBH.
Ilaarena C¥Ma 3a TCKYLL I IIPEAXOAEH ITEPHOA IIPEBHIITABAINA ABAXKIIMATA CYyMa 334 TE3H1 TIEPHOAIT Ce IIPH3-
HaBa KATO AKTIB.
TC]\')’LL[IITC AAHDBYHII aKTHBIT 32 TEKYIIHA 11 IIPEAXOAHH NIEPHOAH C€ OLICHABAT ITO CYyMATA, KOATO CC O4YaKBa
Ad 6"1),_\6 BB3CTAHOBCHA OT AAHBYHHTE OpPTraHH IPpH IIpHAaraHe Ha AAHbYHH CTABKH M AAHDBbYHI 3aKOHII,
AEITCTBALIIT ILAII OYAKBAHII AQ BAJ3AT B CIIAQ KbM AATATA HA OasaHca.

Marepuasnn 3anacu
Ipeanprarirero npriaara MCC 2 3a or4irTane Ha MaTePHAAHIITE 3aITACIT:
MarepriaAHIT 3aracit ca aKTHBIL
-ABPRAHIT 32 TPOAAKOA B OOITYAITHIIA XOA HAa CTOMAHCKATA ACHHOCT / cromx,npoAyKurm/ ;
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-HAMIIPALLIT C€ B ITPOIIEC HA TIPOH3BOACTBO 32 ITOCAEABALLIA IIPOAAKDA /HE3aBbPILIEHO IIPOH3BOACTBO/ ;
-MaTEPHAAHIT 3aI1acH, KOITO CE M3DAXOABAT B ITPOM3BOACTBEHNSA ITPOLIEC HMAH IIPH HPEAOCTAaBSHE Ha
VCAVTI/ MaTepIaal, CYpoBIHIL/

Matepriasnure 3amaci ce OLEHABAT IT0 IIO-HIICKATA OT C€eBGECTOMTHOCTTA IIAHM HETHATAa peasrsyema
CTOITHOCT.

CeOecToITHOCTTA HA MATEPHAAHHTE 3aITACH IIPEACTABAABA CYMATa OT BCIHUKH Pa3XOAIl 110 3aKYITYBAHETO,
pepadoTKATA, KAKTO If APYIH Pa3XOAIl ,HAIIPABEHH BDBB BPB3KA C AOCTABAHETO IIM AO CETAILHOTO
CBHCTOSIHIIE 11 MECTOTIOAOKEHITE,

PasxoanTe no sakynypaHe Ha MATEPHMAAHITE 3AIIaCH BKAFOUBAT ITOKYITHATA 1leHA, BHOCHHTE MHTa H APYIH
HEBA3CTAHOBHMI AAHBIUT,TPAHCIIOPTHHTE Pa3XOAM H AD. ,KOMTO ANPEKTHO MOTAT A4 Ce OTHECAT KbM
NPHAODHBAHETO HA CTOKITE MATEPHAANTE II ycayruTe. I'bpropckmTe OTCTBIIKH pabaTi 1 Ap.IOAOGHII
KOMITOHEHTI Ce NPIICTIAAAT IIPH OIIPEAEAAHE Ha ITOKYIIHATA CTOIHOCT.

Pasxoairre 32 npepaboOTKA BKAIOYBAT IIPEKH PA3XOAH M CHCTEMATHYHO HAYHCAABAHII IMTOCTOSHHH I
ITPOMEHAIIBIT ODIIUIT PA3XOAIL

[IpontenAnBIITe OOLIIT PA3XOAH Ce PAIPEAEAST 32 BCAKA ITPOM3BEACHA CAITHHIA HA 6a3a Ha PeasHOTO
H3ITO3BAHE HA ITPOH3BOACTBEHIITE MOLIHOCTH.

[ocTosunirre oOIIII PasxOAIl Ce Pa3IPEACAAT KbM CeOeCTOITHOCTTAa Ha IIPOAYKLIATA Ha 0aza Ha
HOPMAaAHIIA KAITALUITET Ha MPOI3BOACTBEHHTE MOLIHOCTH.

KoanwecrBoto 06111 MOCTOAHHH Pa3XOAH , KOMTO OTFOBAPAT HA Pa3ANKATA MEKAY HOPMAAHHA
RAMALIITET 11 AOCTHTHATIIA KAITALHTET C€ OTYHTAT KATO TeKYLIH PA3XOAI 32 NEPIHOAA.

APpYTIT Pa3sxOAlf Ce BKAIOYBAT B Ce0ECTOITHOCTTA Ha MATEPIAAHITE 3AI1aCH CAMO AOTOAKOBA, AOKOAKOTO Te
Ca HAIIPABEHH BbB BPb3KAa C AOBEKARHETO HA MATEPHAAHHTE 3aI1aCIT AO HACTOALIOTO 1M MECTOMOAOKCHHE
11 ChCTOAHIIE.

Pasxoal1 KoNTO He ce BKAIOYBAT B CeDECTOIHOCTTA HA ITPON3BEACHATA IPOAYKIUIS 11 Ce OTYITAT KATO
TeKYIIIT 32 ITepPItoAa ca:

~KOAIYECTBA MATEPIIAAN ,TPYA I APYTH IIPOH3BOACTBEHH PA3XOAH H3BbH HOPMAAHHTE IPAHILUL.

-Pa3X0AH 33 CbXPAHEHIte B CKAAA.

-AAMITHHCTPATHBHI Pa3XOAH.

-Pa3sxoAll 11O IPOAaKOIITE.

CebecTOTHOCT PN MPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO IPH IPEAOCTABAHETO HA YCAYTH Ce IIOA3BAT MATePHAAHI 3alacli, TO Te ce
BRAIOUBAT B cebecToltHOCTA Ha ycayrute. CebecTORHOCTA ce ChCTOI TAABHO OT PA3XOANTE 32 TPYA O
APYIITE Pa3sXOAll 32 IEPCOHAAA, 33€T B IIPEAOCTABAHETO HA YCAYIATa, BKAIOYHTEAHO CAYAHTEAITE,
IBITBAHSBALLN HAA30PHA AEIHOCT, H CBOTBETHATA YacT OT OOIUITe Pa3xOAH 32 TAX. IpyanT 11 Apyri
PA3XOAI, CBBP3aHII C HOPOARKONTE M ODIUIA AAMHHHCTPATIBEH IIEPCOHZA, He Ce BKAIOYBAT, a Ce
[PH3HABAT 33 PA3XOAH B [TEPHOAA, B KOHTO €4 Bb3HIKHAAM.

IoTpebaeHIeTO Ha MATEPITAAHI 3AITACIH Ce OLICHABA [TO CPEAHO IIPETErAeHA CTOITHOCT.

CeDecTOHOCTTA Ha I\IRTCPIIQAHIITC 3aI1acCIi MOXKE Aa HE€ € Bb3CTAHOBIIMA, B CA\’V“I?UVI Ye Te Ca ITOBPEACHIT
HAIT €a HAAOCTHO HAII YaCTHYHO MOpaAHO OCTap€AH, HAH aKO HMa CITaA B INPOAAXKHHTE MM LI€HII. C"bI_I_XO
Taka ceDecToTHOCITa Ha MATCPIIAAHHTE 3allacH MOXE Aa HeE 6'bA€ BB3CTAHOBIIMA, AKO HpH6;\JIBHT€;\HO
OIIPEACACHUTE Pa3XOAll 33 3aBbpIIBAHE HAH HPH6A}/I3HTCAHO OIIDEAECACHIITE Pa3XOAH, KOHTO HIe¢ 6’I>A21T
HamnpaBeHlf 3a OChIIECTBABAHE HA HPOAa)KGHTa, ca C€ YBEAHMYHAH. I\/{aTCPHaAHHTC 3ar1acH Ce HAMaAABAT AO
HETHATAa peasrsyeMa CTOHHOCT Ha Oa3zaTa Ha OTAEAHH IMO3HUIIHH. HpH HAKOH ODCTOoATEACTBA 0Dade MOke
Aa 6’bA€ MOAXOAAILIO Aa C€ IPpynHpaT CXOAHH HAH CB’bp3aHH ITO3UIIHH.

Ken Beerar CACABALIL ITEPHOA C€ IpaBH HOB2 OLICHKA Ha HETHATa peaansyena croiinocT. Koraro
YCAOBHATA, AOBEAIT AO CHIIZKABAHE HA MATePHAAHIITE 3aI1aCH ITOA TAXHATA CC6CG'OﬁHOﬂ‘, BCYE HE Ca
HAaANNEC HAII KOTAaTO ITMa ACHO AOKA3aTCACTBO 324 YBCAHYCHHC B HETHATA peaansyeMa CTOITHOCT 3apaAll
IpomMigHa B HKOHOMHYECKITE O6CTOHT€ACTBa, cyMaTa Ha O6€3LICHKaTa Ce B'b3CTAHOBABA TaKa, Y€ HOBATA
OasaHCOBa CVMa € ITO-HIICKATa OT cebecroifHOCTTAa H IIPEPA3rA€AAHATA HETHA pEeaAH3yeMa CTOITHOCT.

HPII HPOAH}K()H Ha I\lﬁ'l'ﬁpHﬂAHH 3anacH, OaAaHCOBATA cyma Ha Te3ln I\I?{TCpIIaAHII 3aracH ce HpI’IBHaBﬁ Karo
pasxoA nmpe3 ITEPpHOAQ, Hp€3 KOHTO CbOTBETHHAT HPI{XOA ¢ HpIIBHaT. CYMQTZ Ha BCAKa O6€3I_I€HK21 Ha
MATCpHAAHIITE 3alTacll AO HCETHATa2 HM peaAHn3yeMa CTOI“IHOCT, KAaKTO IT BCHYKH 321‘}’611 OT MaTepIIaAHIH
3amacily ¢€ INplH3HABAT KaTO pﬂ3XOAH 3a HCPIIOAH Ha O6€3H€HR21T?1 1Al HA Bb3HHKBAHCTO Ha 321r"\’6IXTC.
C)’I\IﬂTﬂ Ha €BCHTY2AHOTO O6p?lTHO BB3CTAHOBSAIBAHE HA CTOITHOCTTA HAa O6C3H€HKHT2 Ha MﬂTepHa:\HHTC
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3aI1ac, Bb3HHMKHAAQ B PE3YATAT Ha YBEAHMYCHHETO HAa HETHATa peammye.\ia ﬂOﬁHOCT, cc Hle3HaB’d KaTo
HaMaAsABAHC Ha CyMaTa Ha OpH3HATITE pasxoAnr 3a MaTepHfasHII 3aracn npes neproaa, Inpes KOITO
BB3CTAHOBABAHCTO € Bb3HHMKHAAO.

Hsron MaTCpIIaAHM 3armaCH MoraTt Aa 6’bA21T OTHECCHH ITO CMETKHTE Ha APYIH aKTHBH, KaTO Harlpnmep
MATEPIIAAHIT 3AITaCH, KOHNTO C€ II31T0A3BAT KATO KOMITOHEHT HAa Cb3AAAEHHTE OT CaMOTO HPCAHpIIﬂTHG
coOCTBeHIT Crpaal, C’bOp'b)KCHU}l H O60pyABﬂH€. I\’IﬂTCpI‘IﬁAHIiTC 3aracli, OTHECeHN KbM ADYT aKTiB, Ce
NPM3HABAT 32 PA3X0OA B IIPOADAYKEHIIC ITOAC3HIIA KIIBOT HA aKTIIBaA.

AXTHBH ABPXKaHH 3a HPoAAKDOa
Kato aktuBi Abprrann 3a mposamba cbraacio MCPO 5 ce kaacipHIpaT HETEKYIM AKTHBILYIIATO
0aAaHCOBA CTOIHOCT IMe ObAe BB3CTAHOBEHA ITO-CKOPO HPE3 CAEAKA 32 MPOAWKDA OTKOAKOTO Hpe3
MPOABAKABAIIA YIOTPEDA.
AKTHBIITE ABPKAHH 3a NpoAaxOa ce OLEHABAT IO IMO-HHCKAaTa OT 0aAaHCOBaTa M CTOHOCT H
CITPABEAAHBATA M CTOITHOCT HAMAAEHA C PA3XOANTE [1O IIPOAAKOaTa.
3aryba or obe3leHKa Ce MpPII3HABA IIPH BCAKO ITBPBOHAYAAHO AN IIOCAEABAIIO HAMAACHIIE Ha
CTOIHOCTTA HAa AKTIIBII ABP/KAHII 33 IPOAaKOa.
ITeuarda OT MOCAEABALLIO YBEAHYEHIIE HA CIIPABEAAIBH CTOITHOCTII, HAMAACHH € PA3XOANTE 32 IIPOAAKDA
Ha AKTHBH ABPKAHH 3a IPOAKDA ce NMPH3HABA AO pa3Mepa Ha ODE3LEHKA HAa CBOTBETHIIA AKIHB

HauncaeHa npeant coeraacio MCC36 1 MO®OS.

CoOcTBeH KanuTaa
CO6CTBCHHHT Karirras Ha HpeAHpIIﬂTIIeTO C¢ CbCTOH OT:
OCH()BCH RamniirTa BRAOYBAILL

L4 PCI‘IICTI)IIpﬂH KaIlmTaa —HPCACTQBCH IO HOMHMHAAHA CTOITHOCT CBILAACHO C'b,r_\C()HO peLIeHIIe 3a

perucrparis

¢ Hesnecen Karmmmas — IIPEACTABAABA HEBHECEHATA YACT OT OCHOBHIA KAITHTAA 1O HOMHHAAEH
pasaep.

e lIskymeHir cOOCTBEHI AKLHII- TPEACTABEHH IO CTOHHOCTTA Ha IIAATEHOTO 32 OOPATHOTO
IPHAODIIBAHE.

Pesepsir BRAFOUBALIIL:
e Peseps oT mocaeABainH IleHKH — (POPMHPAH IO HM3HCKBAHIIATA 33 OTYHTAHE YCTAaHOBEHI B
MC®O 11 mpiraaraHaTa CHETOBOAHA TOATHKE;
e IlpermiHir pesepBr- 0OpPa3yBaHH OT eMHTHPAHE Ha COOCTBEHH KAIITAAOBH HHCTPYMEHTH.

L4 OGLLIII pesepB — o6pa3yBaHn oT pa3Hp€ACACHH€ Ha ne4danba CbrAACHO H3ICKBAHIIATA Ha
T’bprOBCKIIﬂ 3aKOH Ha PBh\rapm{ 154 y‘{pCAIITCAHIiH AKT Ha HPCAHPIIHTIICTO.

. Apyrn pes3cepBit — O6pﬂ3yBaHH ITO pEIIEHIIC Ha CO6CTBCHHLIHTC Ha KallTaAa

DIIHAHCOB PE3YATAT BKAKOUBALLL

Hepasnpeaeaena kbM aataTa Ha (PHHAHCOBHA OTYET HATPYIAHA [1€9aA0A OT NPEAXOAHI TEPIIOALL.
Herorpirra kbt AaTaTa Ha PITHAHCOBIIA OTYET HATPYIIAHA 3aIY0A OT MPEAXOAHIT IIEPHOAI.
INewasba/3aryba ot nepriosa.

Texynm n HeTeKyLIH TACHBH
TTacns ce M\acncpnunpa KaTO TCKYII , KOraTo OTroBaps Ha HAKOI OT CAEAHIITE KpHTCpHII'.
L4 Ce ouaksa Ad 6’bAe prACH B pal\iKHTC Ha Ha HOpMaAHHSA OIICPATHBCH LHKbA HA IIPECANTPHATHETO;
L4 A’bp}KII Ce ITPCAIMHO C II€A ThPIYBAHE,
° C;\CABH Aa ce prAII B paMKHTE Ha ABAHAAECCT Mecella OT AATATa Ha (t)HHﬁHCOBHﬂ OTHET;
L HPCAHPHETIICTO HAMA 6C3yCAOBHO npaBo Al OTchqBa ypemAaHeTo Ha racCiiBa 3a HeleOA Ham-
MAAKO ABAHAAECCCT MeCELa OT AaTaTa Ha q)HHaHCOBHﬂ OTYET,
Ilacis ce I\}\ﬂCH(bIIL[IIpﬂ KaTo HCTCKyHI AKO HEC OTTOBapﬂ Ha KPHTCPHIITC 1Ia K/\ﬁCH(bHL[HpaHC KaTo TCK}'LH.

DOUHAHCOBH NACUBH
Hpeanprstizero npriaara MCC32 11 MCC39 npy orunrrane Ha PIHAHCOBI NACHBIL.
DI1HAHCOB MACIB € BCEKIT ITACHB KOHTO e
-AOTOBOPHO 3aABAKEHIIE
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® A4 Ce NTPEAOCTABAT ITAPITYHH CPEACTBa AN APYT (PITHAHCOB AKTIB OT APYTO IIPEATIPHATIIE §
AL
® Aa ce pasMeHAT (PHHAHCOBH AKTHBH HAHM (DHHAHCOBH MACHBH C APYTO IPEANPHATHE IIPI
VCAOBIIfl, KOITO €A MOTEHIHMAAHO HeGAATONIPISTHH 32 IPEANIPIHIATIIETO;
-AOroBOp KOMTO mIe ObAe HAN MOKE A2 OBAC ypeAeH B COOCTBEHI KAIHTAAOBH IHCTPYMEHTH Ha
eMITEeHTA I1 €
®  HeAepHBATIB, 32 KOMTO NPEANPHATHETO € HAN MOKe Ad ObAe 32ABAKEHO Ad ITPEAOCTABI
ITPOMEHATB OpOIT OT COOCTBEHIITE KAITHTAAOBH HHCTPYMEHTI HA ITPEATIPHATIETO;
AT
®  AEpHBATHB, KOHTO Ie ObAe MAH MOKE Ad ObAE YPEACH dYpe3 pasmaHa Ha (PUKCHPAHA CYMA
NAPIYHI CPEACTBA HAIT APYT (PITHAHCOB aKTHB 33 UKCHPAH OPOil OT COOCTBEHITE KAINTAAOBH
UHCTPYMEHTH Ha IIPEANPHATHeTO.32 TasH IeA CODCTBEHHTE KAITIITAAOBH ITHCTPYMEHTH Ha
eMHITEHTA He BKAFOUBAT HHCTPYMEHTH, KOUTO CAMUTE Ca AOTOBOPII 33 OBACINO MOAVYABAHE AN
ITPEAOCTABAHE HA COOCTBEHN KAITHTAAOBH HHCTPYMEHTH HA IPEAIPHATIETO.

DrHAHCOBIITE MACHBI CE KAACH(DHIIMPAT B CACAHHTE KATETOPHH ChIAACHO n3ucksannaTa Ha MCC 39:

¢ bHHAHCOBH IIACHMBIL, OTYMTAHH IO CIIPaBEAAMBA CTOMHOCT B medaabata mnanm 3arybara,

KAACHQHIIIPAHN KATO AbP/KaHH 32 ThPIyBaHe.

e Dr1HAHCOBIT MACHBH HEKAACH(MUIUIPAHH KATO ABPKAHH 32 ThPIVBAHE;
Dr1HAHCBII IACHBH Ce NPH3HABAT B ORAAHCA, KOTATO NPEANPHATHETO CTAHE CTPAHA IO AOTOBOPHITE
YCAOBIA HA MHCTPYMEHTA.
I'lpir mppBOHAYAAHOTO CH NpH3HaBaHe (DUHAHCOBHTE ITACHBH C€ OTYMTAT MO CIIPABEAAHBATA IIM
CTOIHOCT, MAKOC B CAyYall Ha (DHHAHCOBH ITACHBH, KOHTO HE C¢ OTYNTAT IO CIIPABEAAIBA CTOITHOCT B
nedardaTa Al 3aIy0aTa, PasxOAlTe IO CAEAKATAa, KOMTO Ce OTHACAT NPAKO KbM ITPHAOODHBAHETO HAH
1135ABAHETO HA (DIIHAHCOBIIA IIACHB,

Caea ITbPBOHAYAAHOTO [PH3HABAHE NTPEAIIPHATHETO OLEHABA (DIHAHCOBHTE MACHBI KAKTO CACABA:

e ODuHaHCBI IACHBI OTYMTAHH [0 CHPABEAAIBA CTOTHOCT B redandbara 1y 3aryoara o
CIIPaBCAAHBA CTOITHOCT € HM3KAIOYeHHe Ha (DHHAHCOBM MACHBI OOBBP3AHN C HEKOTHPAH
KAIJITAAOB HHCTPYMEHT I TPAOBA Ad C€ YPEAAT 4Ype3 IPEXBLPAAHETO Ha HEKOTHPAH KAIIIITAAOB
HHCTPYMEHT, YHATO CIPABEAAHBA CTOMHOCT HEMOME Ad C€ OLEHH HAAEKAHO, KOHTO C€ OTYHTAT
110 IieHA Ha IPHAOOHBAHE ;

e  DuHaHCOBH MaCHBH Bb3HHKHAAI KOTATO IPEXBBPAAHETO Ha (DHHAHCOB AKTHB HE OTTOBAPA Ha
JCAOBIIATA 32 OTIHCBAHE B Pa3Mepa Ha IOAYIEHOTO Bb3HATPAKACHHE;

® Aorosopy 3a H3AaA€HH (PHHAHCOBH rapaHLHH [10 IIO-BHCOKATa OT CTOIHOCTTA OMPEACAEHA B
cvorsercTBire ¢ MCC 37 1 mbpBOHAYAAHO HPH3HATATA CTOMHOCT MITHYC, KOTATO € MTOAXOAMIIIO ,
HATPYIIAHATA AMOPTH3ALUIA, npH3HaTa cbraacio MCC18;

®  AHrHKIMEHTIT 32 IIPEAOCTABAHE Ha KPEAHT C AMXBEH IPOLEHT IO HICBK OT Ta3apHIIAL AIXBEH
HPOLIEHT Ce OLIEHABA 110 II0-BHCOKATAa OT CTOHHOCTTa onpeAescHa B cpotBercTBHe ¢ MCC37 1t
[THPBOHAYRAHO IIPHM3HATATA CTOIHOCT MHHYC , KOTATO € IIOAXOAMAIIO , HATPYIAHATA aMOPTH3ALIIA
npusuara 8 cvoterctie ¢ MCC18;

¢ Boemukir ocTanaAn (pIHAHCOBH [ACHBH HEBKANOYEHH B TOPHITE KATETOPMN [0 AMOPTH3HPaHA
CTOITHOCT € I13[T0A3BAHE HA METOAA Ha €(DeKTHBHHA AIIXBEH IIPOLICHT;

Ieyaa6u 11 3ary6H KONTO BB3HHKBAT OT NPOMSAHATA Ha CIPABEAAHBATA CTOIHOCT Ha (PHHAHCOBH MaCHBH
Ce IIPI3HABAT KAKTO CAEABA:

o Tleuanbrr 11 3aryon OT (DHHAHCOBM ITACHMBH, KAACH(DHIMPAHIT KATO OTYHTAHH IO CITPABEAAHBA
CTOMHOCT B nedan0baTa HAIH 3arydaTa, ce IPHM3HABAT B OTYETA 32 IIPHXOAH H PAa3XOAI;

o [lewaaBarta man 3arybara oT PHHAHCOBH IACHBH KOHMTO C€ OTYHTAT MO aMOPTH3HPAHA CTOHHOCT
ce IIPII3HABA B OTYETA 32 AOXOAHTE, KOTATO (PMHAHCOBIA ITACHB CE OTIIHCBA HAIl ODE3LEHABA 1T
4pes IPOLEca HA AMOPTH3HPaHe

DnHAHCOBH MACHBI €€ OTIHCBAT KOTATO T€ CA JTOTACEHH T.€ KOTaTO 33ABAXKEHHETO OIPEAEACHO ¢
AOTOBOpA € OTIAAHAAO, AHYAIPAHO HAH CPOKBT My € H3TEKDA.

Pasankara MexaAy GasaHCcOBATA CTOITHOCT Ha (PMHAHCOB IACHB, KOITO € IMPEKPATEH HAH NPEXBbPAEH HA
Tpera CTPAHA II ITAATEHOTO BB3HATPAKACHIE , BKAIOYHTEAHO MPEXBbPAEHHTE H [O€TH HENapIYHII
aKTHBI! I [TACHBIL, CE IIPI3HABA B OTYETA 32 AOXOAUTE.

14
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TBHProBckH M APYrH 3aABAXKECHHA U KPEAUTH
Kpeanrmit | ThProBekll 11 APYTH 3aABAKEHHA 3aABAXKCHNA €a (DHHAHCOBH ITACHBH Bb3HHKHAAI OT
AIPEKTHO ITPEAOCTABAHE HA CTOKI , VCAYTH ,[IAPH HAH MAPHYHH €KBIBAACHTH OT KPEAITOPIL.
Ciea THPBOHAYAAHOTO IIPH3HABAHE KPEAHTHTE I TBHPIOBCKUTE 3aABAKEHHATA, KONTO ca Oe3 dikcHpaH
MAareA Ce OTYHTAT ITO OLICHEHATA MPH IMPIAOOHBAHETO M CTOHHOCT.
Kpearrrire 11 3axpAZKeHNATA, KOITO €a € (PUKCHPAH NAAEK CC OTHIITAT 110 AMOPTH3IPAHATA 1M CTOITHOCT.

AAHDBUYHH 3aABAKECHHUA

’I‘t‘K’\'IHII’l‘C AAHDYHIT 33A\bAACHIIA HAa HPCAHPHHTHCTO HC MPOH3THYAT OT AOIOBOPHII B3AHMOOTHOIIICHITS 11
H¢ CC ]\L\QCH(t)III[IIpﬂT KaTo (bHHﬂHCOBII macClBIH.

'rt‘l\"\'H_UI}{T AAHDK 334 TEKVILUIIA 11 TPEAXOAHH nepHOAH Ce IIPpI3HABAa KAaTO ImaclB AO CTCIIEHTA, AC KOATO He
¢ H,\ﬂT(’.‘II.TCK)‘IL{IITC AAHBYHII TTACHBI 34 TEKYLIIA 1 HpCAXOAHIi MEPHOAIT C€ OLEHABAT IO CYMATA, KOATO
CC OYaKkBa \a 6'1),\6 naAaTeHa HA AAHBYHITE OpTaHi MpIi NpitaaraHe Ha AAHbYHI CTABRIT I AAH'BYHITI 32K0O-
HII, ,_\CI“ICTBRLLLII KbM AaTaTa Ha OasaHca.

IIpaBHTEACTBEHH AApEeHHA

IpasirreactBenis aapenns coraacio MCC20 ca nomomnr or HpaBIiTeACTBOTO/ IIPABUTEACTBEHIT ATCHLIHIT I1
MOAOOHIT OPraHIi, KOHTO MOraT Aa ObAAT MECTHH, HALHOHAAHH HAI MEKAYHapOAHI/ 1moA ¢opaarta Ha
NPEeXBbPASAHE HA PEeCYpPCll KbM IIPEANTPHATHETO B 3aMAHA HA MITHAAO HAH OBACILIO CBOTBETCTBHE C
ONPEACACHI YCAOBIA ITO OTHOLIEHHE Ha OIEPATHBHITE AeifHOCTH Ha npeanpuariero.Te nskiro4ysar
chopair HA TPABIITEACTBEHA ITOMOIL, KOHTO He MOTAT B PAMKHTE Ha PA3YMHOTO A4 ObAAT OCTOITHOCTEHIT I
CA@AKII C MTPABITEACTBOTO, KOHTO HE MOTAT A OBAAT PasTPAHHYEHII OT HOPMAAHIITE ThPrOBCKII CACAKIL
HA [PEANPHATHETO.

/XHPCHIIH, CBbP3aHII € aKTHBII, Ca MPpAaBHTCACTBCHH AapeHHA, 4YHII€TO OCHOBHO YCAOBHC €, 4cC
HPEANIPHATIICTO, CACABA AA 3aKYIIH, Cb3AAAE HAH 11O APYT HaTHH Aa leiAO6IIC ,nmrmpaf’mn AKTHBII.

Aapemm CBBbP3aHI C TII)IIXOA , Ca HpaBHTC;\C’I’BeHIi AapCHI‘Iﬂ s pa&\xmuu oT HpﬂBHT&\CTBCHHTﬁ‘ AapeHIf
CB'bp3?lHIl C AKTHBII.

Aﬂpemm, CBBP3aHII C AKTIIBH C€ IIPEACTABAT KATO IIPHXOAH 32 6'I>A€L[[H NEpHOAH, KOHTO C¢ IIDH3HABAT HaA
IPHXOA CHCTEMATHYHO IT paurioHaAHO 3a CPOKa HAa ITOAE€3HIIA )KHBOT HAa AKTHBA.

/‘_\RPCHIIH N CB’bpﬂHH C HpIIXOA ce HpeACTaBHT KaToO HpIIXOAH 3a 6’bA€LLlII HCpIiO;_\H , KOHTO €€ NpH3HABAT
Ha MIPIIXOA B MOMEHTA B KOIITO Ce HpII3HﬂBaT pasonnTe 3a HOKpHBﬂHCTO Ha KOHTO Ca [TOAYYCHI.

38.A’])A)KCHHK KbM nepconaAa
3?1,\'1)‘\)!\'(’}””1 KbM HCPCOH?{/\ BKAKOYBAT 3aAbAXKEHIIA Ha HPCAHPII}ITHCTO no IIOBOA Ha MIHaA TP}A
IMTOAOKCH OT HacCTIHA HCpCOHﬂA II CBOTBETHHTC ocnrypnrem—m BHOCKH, KOHTO C€ H3JICKBAT OT
321KOHO,.\?1TCACTBOTO.C’bIﬁ\ﬂCHO H3IICKBAHHATA HaA MCC19 C€ BKAIOYBAT I HAYIICACHIITC KpaTxocpqun
AOXOAIl  Ha JrrepCoHasa C NpOH3XOA HCITOA3BAHH OTITYCKIT Ha HCPCOH?{AH I HAYIICAEHIITEe Ha Da3a Ha
,_\61“1CI'B21LHHT€ CTaBKII 32 OCHI”ypHBﬂHe, OCHI‘ypHTCAHH BHOCKII B"bpl\'y TE3IT AOXOAIL.
HPCAHPIIHTHCTO HAMA ITOAHTIIKA 32 OTYIITAHE HA A’b,\I“OCpO‘lHII AOXOAIT H2 ITEPCOHaAA.

IlpoBusnn
[lpoBi3iniTe ca 3aAbAKEHIIA C HEOIIPEACACHA CPOYHOCT M CYMIIL.
IlpoBn3ig ce NPII3HABAT 11O MOBOA HA KOHCTPYKTHBHII If ITPABHII II [IPABHI 3aAbAKEHHA Bb3HIIKHAAI B
PE3YATAT Ha MITHAAIT CBOITIA CbraacHO HiuckBaHnaTa Ha MCC 37.
Ilpoensimre ce mnpH3HAaBAT 1O Hail-A0OpaTa NpHOAN3NTEAHA OLEHKA Ha PbKOBOACTBOTO H2
NPeANPIATIICTO HA PA3XOAIITE, HEOOXOANMII 33 YPEXAAHE HA CEralliHO 33\bAKEHIE KbM AATATa HA
OasaHca.
[Ipr3naTiTe CyMIf HA OPOBH3NH CE [TPEPA3TACKAAT HA BCAKA AATA HA OTYET H CE NMPEH3YHCAABAT C LeA CE
OTpa3l Hall-A00paTa TeKyIla OLIEHKA.

ITacuBn ABpokaHu 3a npoaasx6a MCDO 5
Croraacuo msnkeaniara Ha MCPOS npeanpHATIeTo KAACHHIIIPA KATO ITACHBIH ABPAHH 32 TPOAAKDA ,
TACHBI BKAIOYEHN B TPyMa 3a II3BaXaaHe oT ymorpeda. [laciBire ce ouLeHABAT B ChOTBETCTBIE C
n3nckBannaTa Ha MCPO5.
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OTCpO‘{eHPl AAHBYHHU AKTHBHU H IACHBH

OTCpO‘{eHIITC AaHBbYHII aKTIIBX M ITAaCHBI CE HpHHaBaT 3a BpCMeHHII pasAmm MEKAY AaHDBbYHATA OCHOBA
HAa aKTHBIITE IT NTACHBITE If TAXHATA OAAAHCOBA CTOITHOCT KbM AATAaTa Ha canchomm OTYET.

OTCpO‘—ICH AAHDbYCH ITACHIB C¢ HpII3HaBa 32 BCHYKHN ABAKHMH B 673,_\€LLKII HCpHOAH CyMH Ha AQHDIII
CB"bp?)?lHII C 064\91‘?\63[” Bpel\iCHHH pﬂ3AHKH.

OTCPO‘ICH AaHbYeH AaKTHB C¢ IIpH3HaBa 3a Bb3CTAHOBHMIITE B 6"bA€I_[lH HepHOAH CYMII Ha AAHDbIUIT
CB"bp3aHII CHpHCHﬂAﬁI_LIH ce BpCMCHHII pasAmm, npeHoc HA HEH3IIMOA3BAHIT AAHBYHIT 3?11"}’611 I KPCAHTII
AO CTECIECHTAa, AO KOATO € BepO}ITHO Ad CbIIECTBYBA obAaraema I'IC"IHA\621, Cpey KOATO Aa MOraT Aa Ce II3-
ITOA3BAT.

Kwat aatara Ha Bcernt DasaHe ]’IpC,_\TIPHHTHCTO HPCPRSI‘AC'}KA?{ HerpH3HaTHTe OTCpO“IeHII AAHDYHIT AKTHBII.
ﬂpmnpnmne’ro MIPH3HABa HEIIPI3HATHTE B HpeAXOACH MNEPHOA OTCPOYCHII AAH'DYHIT aKTHBIT AO CTCITCH-
Ta, AO KOATO CC € IMOABITAA BEPOATHOCT 6"bACLL(aT?l obaaraema reuasda Ad ITO3BOASIBA Bb3CTAHOBABAHCTO Ha
OTCPOYCH AAHDHYEH AKTIIB.

Basancosara cTofiHOCT HA OTCPOYEHHTE AAHBYHH AKTHBH Ce IIPEPA3TAEKAA KbM BCAKA AATA Ha DAAAHC.
IlpeanpiATiieTo HaMaAsiBa GAAAHCOBATA CTOMHOCT HA OTCPOYEHHTE AAHBYHIT AKTHRIT AO CTEITCHTA, AO KO-
ATO Beue He € BEPOATHO A2 ObAE PeaAlI3IpaHa AOCTATbYHA obaaraema reuasda, KOATO A TO3BOASBA AA Ce
OIMMOA3OTBOPH I103aTA OT YACT Al LEAHS OTCPOYEH AAHBYEH AKTHB. DBCAKO TAKOBA HaMaAeHIle Ce
HpOABABA OOPATHO AO CTEINTEHTA, AO KOATO € CTAHAAO BEPOATHO AA Ce PEaAH3IIPa AOCTATBYHA OOAAraema
neyaada.

OTCPO‘{CHIITC AAQHBYHIH aKTIIBII I ITACHBH CC€ OLICHABAT ITO AAHBYHITE CTABKH, KOIITO C€ OYaKkBa Aa 6’b,_\ﬂT
B CI1Aa 32 Iieplioaa, B KOIITO 4KTIHBBT Ce pea/\nsnpa HAH ITACHBBT CE ypeAn/noracn Bb3 OCHOBZ HAa AAHDbY-
HHTEC CTABKIT (II AaHDYHIT BﬂKOHI/I), ACﬁCI'BaLUI/I HAH OYaKBAaHH Aa BAA3AT B CHAA KbM AATATA HA GasaHca.

’FCKyH_lIXTC I OTCpO‘XCHHTe AAHDIH CC MPHM3HABAT KaTO IIPHXOA HAH Pa3XOA II €€ BKAIOYBAT B egaadara
ITAIIL 3?11'}'621’1"?1 3a [ePIIoAa, OCBCH AO CTEITE€HTA, AO KOATO AAHBKBT Bb3HIIKBA OT OIIepaLs A C'b6HTII€,
KOCTO ¢ MMPH3HATO 11pe3 CbhINIIA ITAIL pazxmqu HCPHOA AHPEKTHO B COOCTBEHIA KAITHTAA

Ileyaaba nam 3aryba 3a nepuoasa
Beurdki npuxoAHIT 11 pa3XOAHIT CTATHH, IPH3HATH 33 IIEPHOAR, CAEABA A CE€ BKAIOYAT B IIe4aA02
1LAH 32104, OCBEH aKO CTaHAAPT HAn pazacHenne oT MC®O m3ncksar ApyTo.

Pa3sxoan

ITPCAHPIIHTHCTO OTYIiITa TCK‘VU.[O pa3XOAHTC 3a AC;!HOC'I'TZ, 1O UKOHOMIITYECKH €eAEMEHTIT I CA€A TOBaA
OTHACA 110 (PYHKLIIOHAAHO ITPEAHA3HAYeHIIe ¢ 1lea (POPMIIPaHe PasMepa Ha PasXOAHTE IO HATPABACHIS
11 AeffHocTILlIpII3HaBaHeTO Ha PA3XOAHTE 32 PA3XOA 33 TEKYLUMA [ICPHOA C€ H3BBPIUBA IIPH HAYICAABAHE
Ha CBOTBETCTBALIMTE M NPHXOAH. PasxoA ce mpr3HaBa He3abaBHO B OTYETAa 33 AOXOAMTE, KOI'ATO
Pa3XOABT He Cb3aaBa ObACLUA MKOHOMHYECKZ H3IOAA HAH KOTaTO II AO CTEIEHTA, A0 KOATO ObAeliaTa
ITKOHOMITYECKA [13T0AQ He OTTOBAPS HA II3MCKBAHHATA HAH IIpeCTaHe A OTTOBAPA Ha H3IICKBAHIIATA 32
NpI3HABAHE HA AKTIB B GaAaHca.

Pa3xoAnTe ce OTYNTAT HA HPIHINIIIA HAa TeKyLIo HauncAaBaHe. OLEHsBAT Ce 11O CIPABEAAIBATA CTOHHOCT
HA ITAATEHOTO FIAIT ITPEACTOSIIIO 33 ITAAIIAHE.

ITpuxoan
ApPYAECTBOTO OTHIITA TEKYIIO MPHXOAHTE OT obI19aitHaTa AEHHOCT ITO BHAOBE AefTHOCTII.
I_II)HXO,_\HTC C¢ OLCHABAT ITO CITPABCAAHBATA CTOITHOCT Ha ITOAYYEHOTO HAII MOAAECKAIIOTO 32 ITOAYYABAHE
ITAQILIAHC HAT Bb3HAIPDAXKACHIIE.
HPII3HHBHH€TO Ha MIpUXoANTE CEC II3B'prUBa Hpu CITa3dBaHEC Ha HpHCTﬂTR CIYECTOBOAHA ITOAHTIIKA 3a
CACAHIITE BITAOBC HpHXOAHZ
IlprxoAbT OT MposaxOaTa Ha CTOKH M IIPOAYKLHA CE IMPH3HABA, KOraTO €a OHAN H3I'bAHEHH BCHYKI
CAEABALI YCAOBHA:
®  MPEANPHATHETO € MPeXBbPAHAC HA KyNyBada 3HAYHTEAHHTE PIICKOBE I ITOA3I! OT COBCTBEHOCTTA
BBPXY CTOKHTE IT IIPOAYKLUTATA;
® IPEANPNATHETO HE 3aMa3Ba IPOABAKABALIO YYACTIIE B YIPABACHHETO Ha CTOKITE H
HPOAYKIIIATA, AOKOAKOTO TO ODHMKHOBEHO C€ CBbP3BA CbC COOCTBEHOCTTAa, HHTO edeKTHBEH
KOHTPOA HaA ITPOAABAHITE CTOKH H IIPOAYKLIHA;
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OIHHAHCOB OTUET 3A 'OAMHATA 3ABBPIIIBAIIA HA 31.12.2007

L4 CVYMaTa Ha ITPIIXOA]Q MOKE HAACIKAHO Ad 6’bAe OLICHCHA;
L4 BEPOATHO € HKOHOMHMYECKITE ITOA3II, CB’bp3aHH CbC CACAKaTa, Aa Cce moAydar oT HpCAHpH}ITIICTO;
1
L4 HAITPpABCHIITE PAa3XOAIT HAHM TE311, KOITO 1€ 6’bAﬂT HaIipaBeHIH BBbB BPBH3KA ChC CA€AKATA, MOrar
HAaACKAHO Aa 61)AﬂT OIICHCHH,
HpIIXOA"bT oT l'IpOAa)K6ﬂ Ha yCAyTH ce ansHaBa KOraTo pe3yATa’I'I>T OT €AHa CAEAKA MOKE A2 C€ OLEHH
HAACHKAHO, IIPHXOADT, CB'bp321H CbC CACAKATA, TPHGBII Aa Cce IIpHI3HaBa B 3aBHCHMOCT OT cTalla Ha
3aBBPIUCHOCT Ha CA€AKaTa KbM AaTaTa Ha DasaHca. PC3yATﬂTbT OT €AHa CACAKa MOXKE Aa Ce OLCHIT
HAACKAHO, KOI'aTO Ca IH3IIbAHECHI BCHYKH CAEABAIIIIT YCAOBHA:
L4 cyMaTa Ha HpIIXOAﬂ MOXKE Aad 6’I>A€ HAACHKAHO OILICHEH2 ;
° BEPOATHO l’IpC,;\HpH}ITIICTO Ie MMa HKOHOMHIYECKH ITOA3H, CB'bp3aHH CbC CACAKATA;
L €Talia Ha 3aBbPLICHOCT Ha CAEAKATA KbM AATaTa HA HasaHca MOKe HAACKAHO A2 CE€ OLECHI],
11
° pasxoarrre, HanpaBeHIT ITO CACAKATA, KaKTO H pRSXO,_\HTC 3a 3aBbpHIBAHC Ha CACAKATA MOWKCE
HAAECHRAHO A2 6’bAﬂT OLICHCHI;
Eranet na 3aBbPIIIEH AOTOBOD €c¢ OHpCAeAﬂ Ha 6a3a Ha H26paHHTC KBbM AaTaTa HAa M3TOTBAHEC HAa OTYETA,
PAa3XOAIT KbM ()6]].[0 MPEABIIACHIITE pﬂ3XO,_\H 10 AOFOBOpﬂ.

[lprxoADT, Chb3AAAEH OT M3IOA3BAHETO OT APYTH AMIIA HA AKTHBH Ha IIPEAIIPHATHETO, KOETO HOCH AHXBI,
BB3HATPAKACHIA 32 IIPABA 11 AMBIAEHTL, C€ MPI3HABA, KOTATO!
® ¢ BB3MOMKHO MTPEANPHATHETO A HMA HKOHOMHYECKH ITOA3H, CBBP3aHII ChC CACAKATA;
i
®  CyMaTa Ha IPIXOAHTE MOXE HAAXKAHO Aa Obae olleHeHa.
IIpuxoarrre ce npis3HaBaT, KAKTO CAEABA:
® AIIXBATA Ce NPIH3HABA HA [IPOIIOPLITOHAAHA BpeMeBa £a3a, KOATO OTYIITA e(EKTIBHIA AOXOA OT
AKTIIBA;
®  BDLIHAIPAKAEHIIATA 33 ITPaBa Ce MPI3HABAT, KATO Ce HAYIICAABAT CIIOpeA pasnopeabrrte Ha
CHOTBETHOTO CITOPA3YMCHIIE;
® ANBHAEHTHTE Ce ITPH3HABAT, KOraTo C€ YCTAHOBH IIPABOTO Ha AKLIIIOHEPA Ad IIOAYYII ITAALLIAHETO.
EdextiBHIAT AOXOA OT €AHH AKTHB € AIXBEHHAT IIPOLEHT, HEOOXOAINM 32 AHCKOHTIIPAHETO HA HOTOKA
OT ObAELLIITe NAPIYHI IOCTBIIACHIA, OYAKBAHH IIpe3 MKHBOTA HA AKTHBA, AO CyMaTa HA HAYAAHATA
OAAAHCOBA CYMa HA AKTIBA. AIIXBEHHTE IIPHXOAM BKAIOYBAT CYMATA HA AMOPTH3ALIATA HA AICKOHTA,
TIPEMIIATA LA APYTa PA3AIIKA MEKAY HAYAAHATA DAAAHCOBA CYMa H CYMATA € HA ITAACKA.
Hensarena Anxea HaTpymaHa IIPEAll IIPHAOOHBAHETO Ha ANXBOHOCHR IHBECTHLIHA- ITOCACABAAITE
AIIXBEHI TIOCTBIIACHHA C€ PA3HPEACAAT MENAY ITEPHOAA TIPeAlr IPHAOOIBAHETO I TO3M  CACA
npuAooIBaHeTo. CaMO 9acTTa CAEA IPHAOOHBAHETO Ce IIPH3HABA 32 IPHXOA.
AIBHACHTIITE 11O KAITHTAAOBH LICHHH KHIDKa ODABEHH OT HETHHS AOXOA MPEAH IPHAOOIBAHETO, Te3l
AMBIAEHTH Ce IPHCIIAAAT OT CTOHHOCTTA Ha LIEHHHTE KHIDKA. AKO € TPYAHO Aa Ce HAIIPaBH TaKOBa
pasnpeAeAeHIie, OCBEH Ha IPON3BOAHA 0a3a, AHUBHACHTHTE Ce IIPH3HABAT 3a IPIHXOA, OCBEH AKO Te ACHO
ITPEACTABAABAT BB3CTAHOBABAHE HA YACT OT CTOITHOCTTA HA KAITMTAAOBHTE LIEHHH KHIKA.
BobsnarpaxaeHnaTa 3a mpaBa Ce HAYHCASBAT CBIAACHO YCAOBHATA HA CHOTBETHOTO CIIOPA3yMEHHE I
ODHKHOBEHO Ce IIPHM3HABAT HA Ta3I OCHOBA, OCBEH AKO C OTACA Pa3nOpeAbHTe HAa CITOPa3yMEHHETO € To-
MOAXOAIIO MPHXOABT A4 C€ ITPHM3HABA HA APYTA CHCTEMHA HAH PALHOHAAHA 5a3a.
IlprIxoABT ce MpH3HABA CAMO KOTATO IIMa BEPOATHOCT MPEATPHATHETO AQ IOAYYI! HKOHOMHYECKH ITOA3H,
CBBP3aHH CbC CAeAKaTa. Bce mak, KOraTo Bb3HHKHE HEACHOTa OKOAO ChOHPAHETO Ha CyMa, KOATO Bede €
BKAIOYEHA B IIPIIXOAQ, HEChOIIpaeMaTa CyMa HAH CyMaTa, OTHOCHO KOSITO Bb3CTAHOBABAHETO Bede HE ¢
BEPOATHO, Ce ITPIH3HABA 33 PA3XOA, 2 HE 32 KOPEKLIHA HA CYMATa HA IThPBOHAYAAHO MPH3HATHSA MTPIXOA.
Iprxosirte oT Haeat ce IIPH3HABAT HA BpeneBa 6232 32 CPOKA HA AOTOBOPA.

AOX0A Ha aKIuA
OcHOBHIITE AOXOAII HA AKLIIA Ce M3YHUCAABAT, KATO C€ PA3ACAH HETHATA neyanda 1A 3aryba 3a 1eprioaa,
MOAAEHKAIIA HA PA3MPEACACHHIC MEXKAY IPHTEKATCAHTE Ha OOHKHOBEHN AKLHMH HA CPEAHOIIPETErACHHA
Opoil Ha ABPAAHIITE OOMKHOBEHII AKIIIH 32 TEPHOAA.
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Uy>xaecTpaHHA BaAyTa

DyHKUITOHAAHATA BAAYTA HA IIPEATIPHATHETO € ObATAPCKIIAT A€B.

Baayrara Ba npeacrassHe Ha (bIIHAHCOBHTE OTYETH € GBATAPCKIT ACB.

TowHOCTTA Ha urcAaTA BBB (DITHAHCOBIIA OTYET € XHAAAN OBATAPCKIT AeBa.

UyiKAeCTpaHHA BAAYTA € BCAKA BAAYTA PA3AITYHA OT PYHKIITOHAAHATA BAAYIA HA ITPEATIPHATIIETO.
CAeAKIITEe B YY/KAECTPAHHA BAAYTA C€ BIIMCBAT ITBPBOHAYAAHO BDbB (PYHKIIOHAAHA BAAYTA ,KATO KbM
CyMaTa Ha YyHAECTPAHHATA BAAYTA Ce IIPHAAra MeHTPaAHHA Kypce Ha boarapeka Hapoana Banxka (bHDB) 3a
ChOTBETHATA BAAYTA, KbM AATATA HA CAeAkaTa. KypcoBnTe pasAnkn, BBL3HHKBAILON NP YPEKAAHETO Ha
MAPHYHIT MTO3HLUTH HAH IIPH OPEH3YIICAABAHETO HA Te3M MaPHYHII MO3HUII 10 KYPCOBE, PASAIIYHH OT
Te3H, MO KOHTO €a OHAN 3aBEACHH HAN IIPEH3YIICACHH IIPEAH TOBAa, C€ OTYHTAT KAaTO (DITHAHCOBH
HPITXOAI HAH (PITHRHCOBH PA3XOAH 33 IEPHOAA, B KOITO BB3HIIKBAT.

IpeanpusTiteTo NpaBif HpeoLeHKa HA MAaPHYHH MTO3MLHI B YyKAGCTPAHHA BAAYTA KbM AaTaTa Ha
hIHAHCOBIIA OTUET 32 MEPIIOAA I TEKYILO [TPE3 OTYETHHA IIEPHOA.

Hemapiryuire nosnuiin KOHTO Ce BOAAT IO CIPABEAAIBA CTOITHOCT B YYKAECTPAHHA BaAyTa ce
TIPETI3UIICAABAT NPI [3IIOA3BAHC HA OOMEHHHTE KypcoBe OT AaTaTa, KOTaTo e Dnaa orpeseseHa
CNpPaBeAAIBATA CTOITHOCT.

[Tosmmnre B yykaecTpaHHa BaayTa kbM 31 aekenspn 2007 roaltHa ca oueHeHn B HacTosLus OIHAHCOB
OTYeT MO 3aKAIOUITeAHIA Kypc Ha BHD.

C‘ICTOBOAHH IIPEAIIOAOIKEHMA H IIPHGAHSHTCAHH CUYE€TOBOAHH IIPELCHKH
B PE3VATAT HA HECHIYPHOCTTA, MpHChIIA Ha A€AOBATA ACIT!HOCT, MHOI'O CTATIHIH OT (pHHﬂHCOBII'I'C OTYEeTIH
He ITOAACARAT Ha rIpenii3Ha OleHKa, a2 caMO Ha HpH6AI/I3HT€AHa OIICHKA. Hpﬂ6AH3IITCAHIIT€ OLEHKI C¢€
OLICHABAT B’ b3 OCHOBA HA Hﬂﬁ-ﬂl\'lyﬁz\HaTa HAaAHYHA H HAACKAHA IIHq)OpMaLIHﬂ.
HPIIAO)}\'CHHCTO Ha I\/IC)KAYHZPOAHHTC CTAHAAPTH 32 (bHHaHCOBO OTYIITAHE H3HCKBA OT PBKOBOACTBOTO Ad
IIPHAOKI HAKOH CYECTOBOAHH ITPEAITOAOKECHHA I HPH6AH3HTCAHH CYETOBOAHII IIPEHICHKH ITPH H3rOTBAHC
Ha (pIIHaHCOBIITC oTdeTiH M IIpH OIIPpCACAAHE Ha CTOMHOCTTA Ha HAKOH OT AKTIIBIITE, ITACHBIITE,
ITPIIXOANITC IT PAa3XOAHTE. Benukir te ca H3BBPINEHH Ha OCHOBaTa Ha Haf‘I-AO6paTa IIpELIEHKA, KOATO ¢
HarpaBeHa OT PBROBOACTBOTO KbM AaTaTa Ha H3TOTBAHETO Ha (i)IiHﬂHCOBH}I OT4HET. ACIVIC’I‘BIITCA\HHTC
pesyaTaTit OIxa MOTAI A C€ PA3AHYABAT OT HpﬁACTaBCHI/ITC B HACTOAIIIIA (inHaHCOB OTYET.
Hp1164\I!3HT€AHﬂ OLICHKA IMMOAACYKAT HA IIPCPA3TACKAAHE, AKO HaCTBIIAT IIPOMEHIT B O6CTOHT€AC’I’BHT;\, Ha
KOIITO C¢ 6213ﬂpﬂT, HAII B PE3YATAT OT ITOAYYE€HA HOBA PIH(i)OpMaL[HH, IIAIT AOITBAHHTEAHO HATPYIIAH OITHT.

E(bCKTbT oT npowmaTa B CYETOBOAHA HpH6APIBHTeAHﬂ OLICHKAa, C¢C npnsﬂaBa YICpCHCKFIIBHO qpes
BKAFOYBAHCTO MY B rredanbaTa 1Al 331")’621TR 3a HCPHOAa s, AKO HPOM}{HaTﬂ 3acArd canMo TO3H HCpHOA HAIT
rneprrola Ha nponsiHara 11 6rbACU_UI NepHOAH, aKO ITPOMAHATA 3aCATra 11 ABaTa.

AOTOA\KOBH, AOKROAKOTO TIIpOM#AHATA B CYCTOBOAHATA HPII6‘\H3HTCA\HH OLIEHKa BOAIl AO IMPOMEHIT B
AKRTHBIITE II ITACHBIITE, HAHI C€ OTHACA AO KOMITOHECHT OT KaIliiTaAa, Td Ce I'IpIIBHaBﬂ “pe3 KOpHTHpaHe Ha
OAAAHCOBATA CTOITHOCT Ha CB’praHI{}I AKTHB, ITAaCHB HAIT KOMIIOHCHT OT KaItHTaaa B nepno,m Ha
]’IpOMHH?lTﬂ.

I'pemxu
I'perkir oT MITHAA IEPIOA €a HPOIYCKH HAHM HETOYHO IIPEACTaBAHE Ha (PHHAHCOBHTE OTYETH HA
IIPEANPIIATIIETO 324 CAIH HAH ITOBEYE MIHAAH OTYETHH IEPHOAH IPONSTHYAIUH OT HEHM3ITOA3BAHE HAH
HEINpPABIAHO H3ITOA3BAHE HA HAACKAHA HHOPMALINA, KOATO!
® ¢ OmAd HAAIIMHA KbM MOMEHTa, B KOHTO (DMHAHCOBHTE OTYETI 32 Te3H IEPHOAH €a OHAH
0AODpeHH 3a NyOAIKyBaHe;
I
® ¢ MOKEAO , [IPHIIOAATAHETO HA PasyMHH VCHAHH, Aa ObAC NOAYYEHA M B3€TA MPEABIA [PH
HM3TOTBAHETO II MPEACTABAHETO HA Te3H (PMHAHCOBH OTYETH;
Tesit rpelnkil BKAIOUBAT ePEKTHTE OT MATEMATHYECKH IPEUIKH, TPeIIKI IIPH IIPHAAraHE HAa CYETOBAHA
MTOANTHKA, HEAOTACKAAHE HAH HETOYHO IIPCACTABAHE Ha (DAKTH M H3MAMH.
I'persii mo cnvpcbaa Ha MCC8 morat Aa BB3HMKHAT BBB BPDb3KAa C IIPH3HABAHETO, OLEHABAHETO,
[IPEACTABAHETO A ONOBECTABAHETO HA KOMITOHeHTH oT drtHaHcoBrTe oryetir. [TorennmasnnTe rpemki
32 TEKYLUI IICPHOA, OTKPUTII B CBILHSA, C& KOPHIHPAT IpeAll (PIHHAHCOBHTE OTYETII A2 €& OAOOPAT 33
nyDankyBaHe. Bprpekit ToBa, IPELIKH [TOHAKOTA C€ OTKPHBAT B ITOCAEABAIIL ITEPHOA I Te€3H IPEIUKIt OT
IIPEAXOAHI TIEPIIOAIT C€ KOPHITIPAT.
IpeAnpusatiieTo KOPIITpa ChC 32AHA AATA CBHINECTBCHHTE TPEINKH OT IIPEAXOAHH IEPHOAHN B ITBPBII
(PIHAHCOB OTUET, OAOOPEH 32 IYOAIIKYBAHE CAEA KATO Ca OTKPHTI Ypes:
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L4 Ipen3vYNCAsBAHEe Ha CPAaBHHTEAHHTE CYMH 3a HPCACT?[BCHHFI NpeAXOAEH mepHoA, B KOITO ¢
BB3HHKHAAA I'DELIKA;,
1A
L4 B CA\}"IHI"I, de rpelukaTa € Bb3HIIKHAAA npeAn Haff—paHHO NPEACTABEHIIA IPCAXOAECH ITCPHOA,
OpeH3YICAABAaHe HAa HAYAAHOTO CAAAO HA AKTHBIITE, [TACHBHTE 1 KAIMI{TaAa 3a TO3I1 HIEPIIOA.
FPCU_IK?( OT NPEAXOAEH nepiroA ¢e KOpurupa HOCpCACTBOl\l Open3vHCcAABaHe CbC 3aAHA AATA, OCBCH ako ¢
MTPAKTIIYCCKIT HEMPHAOKIMO Aa ce OHPCACAH HSKOII OT CI"ICLIHq,)II‘lHIITC C(bCI\TH 3a IIeproAa IHarl
KYMYAATHBHITA C(i)CI’\T OT Ta3u I‘pCU_II\‘ﬂ.

®OUHAHCOBH HHCTPYMEHTH
®OHuHaHcos HHCprZ\(eHT € BCEKIH AOTOBOP, KOHTO rIOpa)KAa ¢)PlHaHCOB AKTHB 32 AZACHO HpeAHpHﬂTIIC 58
q)XIHaHCOB HACITB  ITAITI KAaITHTAAOB IIHCprI\ICHT, 3a Apyro HpeAHpIIﬂTHC.HPCAHPH}ITIICTO Hle3HﬂBﬂ
Ct)UHﬂHCOB AKTHB ITAH (bHHaHCOB nmacHe B 6;1Acha, KOraTro crapa C'rpaHa 1o ,_\OI‘OBOPHHTC YCAOBHA Ha
(pITHAHCOB ITHCTPYMEHT.

D11HAHCOBITE AKTIIBI I NIACHBI €€ KAACH(OHIMPAT CrAacHO napckBannara xa MCC39.

CBBpP3aHI AMIIA H CAEAKHM MEXKAY TAX
IlpeanprirTireTo craspa pasnopeabure Ha MCC24 nmpu onpeasesfiHe I OIOBeCTABAHE HAa CBbP3AHIITE
AlILA.
Caerka MEHKAY CBBP3AHN ANLA € NPEXBbPASHE HA PECYPCI, YCAYTI ILAI 3aADAKEHHS MEHKAY CBBP3AHI
AIIIA O€3 PA3AIIKA HA TOBA, AAAH C€ MTPHAATa HAKAKBA [(E€HA.

Anzuur
Copraacno MCC17  An3HHIOB AOTOBOP €€ KAACH(PHIIHPA KATO (DITHAHCOB AH3MHT, aKO IIPEXBBPAA  I10
CBINECTBO BCHYKI PIICKOBE H HM3TOAH OT CODCTBEHOCTTa BbPXy aKTHBA./\H3IIHTOB AOTOBOP cCe
KAACH(HIIIPA KATO OITEePATHBEH AH3HHT, KO He IPEXBbPAS IO CHLIECTBO BCHYKH PHCKOBE H H3IOAH OT
CODBCTBEHOCTTA BLPXY AKTHBA.
IIpnsnaBane u orunTane Ha (PUHAHCOB AM3HHIOB AOTOBOP II0 KOHTO APYXKECTBOTO ¢€
AM3HHIONOAyYATEA
B HauaA0TO HA AN3IHIOBIA CPOK (PIUHAHCOBHMAT AHM3HHL Ce ITPH3HABA KATO AKTHB If MACHB B OasaHca ¢
pasniep, KOITO B HAYAAOTO HA ANI3MHTOBHA CPOK € PaBEH HA CIIPABEAAWBATA CTOITHOCT HA HAECTHAT AKTHB
ITALL, AKO € ITO-HIICHK — I10 CCralllHATA CTOHHOCT HA MHHUMAAHHTE AH3ITHTOBI IIAALLAHHA, BCAKA €AHO OT
KOIITO € OIPEACAEHO B HAYAAOTO HA AH3MHTOBHA AOTOBOP. AHCKOHTOBUAT IIPOLEHT, KOITTO C& H3IT0A3Ba
Ipil I3YMCASBAHE HA CETALHATA CTOMHOCT HAa MHHHMMAAHHMTE AM3HHIOBH ITAAINAHHA € AHXBEHUAT
IPOLEHT, IPHCHIL HA AI3IHIOBIA AOTOBOP, AOKOAKOTO TOIT IIPAKTIHECKIT MOKE A2 OBAE OMPEAEAEH; aKO
TOBA € HEBB3MONKHO — IH3II0OA3BA Ce ANEPEHIHAAHMAT ANXBEH ITPOLEHT I10 33AbAKEHHETO Ha
AlIBNHTONOAVYATE . IlbpBOHAYAAHIITE NpPEKH PA3XOAH, N3BBPIUEHII OT AISIHTOMOAYYATEAS,  C€
ITPHOABAT KbM CYMATA, TPH3HATA KATO AKTHB.
AIBIHTOBITE NAALIAHIIA Ce PASITPEACAAT MEKAY (PUHAHCOBHA Pa3XOA I HAMAACHHETO Ha HEIIAATEHOTO
3aabamkeHIre. DIHAHCOBIAT PA3XOA C€ PAIIPEAEA I10 IIEPHOAH 33 CPOKA HA ANZHHTOBHA AOTOBOP, TaKa
4ye Ad Ce MOAYYl [TOCTOSHEH ITEPHOAIYEH AHXBEH IIPOLIEHT MO OCTATBYHOTO CAAAO HA 3AABAKECHITETO.
VcaoBHIITE HaeMIT ce HAYHCAABAT KATO PA3XOA 32 IEPHOAHTE, B KOMTO €a OMAH H3BBPIIEHH.
AMOPTH3ALIOHHATA TTOAUTHKA ITO OTHOLIEHHE HAa AMOPTH3YEeMHTE HAETH aKTHBH Ce ChODpa3fiBa C Ta3u
10 OTHOIIEHHE Ha CODCTBEHHTE aMODTH3YeMH AKTHBH, a IIPU3HATATA aMOPTH3AIlHA C€ M3YHUCAABA HA
Oasara, onpeaesena B MCC peraameHTHpalH CbOTBETHHA BIA aKTHB. AKO He € CHIYPHO B TrOAAMa
CTereH, Ye NMPEANPUATIETO Ille IPHAOOIEe COOCTBEHOCT AO Kpafg Ha CPOKa HA AIISITHTOBHS AOTOBOD,
AKTHBDLT II3LAAO Ce AMOPTH3HPA NPE3 MO-KPATKHA OT ABATA CPOKA — CPOKA HA AM3IHTOBHSA AOTOBOP HAH
MOAE3HNA KIBOT HA AKTHBA.
Ilpu3naBaHe M OTYMTAHE HA ONEpPaTHBEH AH3HHIOB AOTOBOP IO KOMTO APYXKECTBOTO €
AM3HHIOIIOAYYATEA
AN3HHTOBITE MAALIAHIA [TO OMEPATHBEH AH3HHT Ce IIPM3HABAT KATO PA3XOA B OTYETA 32 IIPHXOAHTE I
PA3XOAITE ITO  AHHEITHHA METOA 32 LIeAHs CPOK HA AH3HHIOBHA AOTOBOP, OCBEH aKO APYTa CUCTeMHa 0a3a
HE € IPEACTABITEAHA 32 BPEMETO, ITPE3 KOETO NMPEANPHATHETO II3IIOA3BA H3TOANTE HA HAETIA AKTHB.
IlpnznaBane u oTunTaHe Ha (PUHAHCOB AH3MHIOB AOTOBOP MO KOHTO APYXKECTBOTO €
AH3HHIOAATEA
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COITHAHCOB OTYUET 3A TOAMHATA 3ABBPUHIBAIIA HA 31.12.2007

IlpeAnpraTIIeTO IPIH3HABA AKTHBHUTE, ABPKAHH IO CHAATA Ha (DITHAHCOB AI3INHI, B CBOHTE OTYETH I T
IPEACTABA KATO B3€MaHE, YIATO CYMA ¢ PABHA HA HETHATA ITHBECTIIIIN B AII3HHIOBIIA AOTOBOP.
[ToAreRAIIOTO HA [MOAYVYABAHE AN3HHIOBO IIAAILAHE CE PA3TAGKAA KATO IIOracAiBaHE HA TAABHHLA I
r1HaHCOB AOXOA.

IprnagaBaneTo Ha (PIIHAHCOBHUS AOXOA C€ OCHOBABA HA MOACA, OTPa3fBAILl ITOCTOSHHA II ITEPHOAIYHA
HOPMAa HA BB3BPBLIAEMOCT BbPXY HETHATA HHBECTHIIHA HA ANSIHIOAATeAs, CBbP3aHa C (DIHAHCOBUA
AIBITHT.

IIpnxoabT OT MpoAaKOaTa, MPH3HAT B HAYAAOTO HA CPOKA HA (PIIHAHCOBUA AN3HHI OT AH3IHIOAATEA |
IPEACTABASBA CIIPABCAAIIBATA CTOITHOCT HA AKTIHBA IIAIl AKO Ts € ITO-HIICKA — CETalIHIITe CTOITHOCTI! Ha
MIHIIMAAHIITE AI3IHIOBI NAALUAHIA, H3YHCACHII IIPH  IMa3apeH ArnxseH npoueHt. CebecroiiHocTTa Ha
npoAaxbaTa B HAYAAOTO HA CPOKA HA AHM3HHIOBIA AOTOBOP € CeDECTOITHOCTTA HAI 0aAaHCOBATA
CTOITHOCT, AKO €A PAa3AIYHH, HAa HaeTaTa CODCTBEHOCT, HaMaA€HA CbC CEralllHATA CTOITHOCT Ha
HETAPaHTHPAHATA OCTATBYHA CTOITHOCT.

IlpuznaBane M OTYHATAHE HA ONEPATHBEH AH3MHIOB AOIOBOP IO KOHTO APY?>KECTBOTO €
AM3MHIOAATEA

AKTUBITE, ABPAAHIT 32 OTAABAHE I10 OIEPATHBHH AI3HHIOBH AOTOBOPH C€ IIPEACTABAT B OTYETIITE, B
CbOTBETCTBIIE ChC ChIUIHOCTTA HA AKTHBA.

HaemHnaT AOXOA OT ONEpPATHBHH AHM3MHTOBH AOTOBOPH €€ ITPH3HABA KATO AOXOA IO AITHEITHIHA METOA

32 CpOKa Ha AH3NHTOBIA AOTOBOD, OCBECH aKO Apyra cHCTeMHa 0asa OTpPa3sABa IO-TOYHO BPEMCBHSA MOACA,
IpIr 9HETO H3MTOA3BAHE € HAMAACHA I3BA€YEHATA ITIOA3a OT HAE€THUA aKTIIB.

P213I\'OAIITC, BRANOYIITCAHO ?IMOpTHBaLU‘IHTa, H3BbPILNECHH 32 3apa6OTB’dHCTO Ha HACMHIA AOXOA, C¢
HpIISHRBﬂT 3a Pa3xXoA. Haentanar AOXOA Ce HpII3HaBa 3a AOXOA IIO AITHEITHHS METOA 3a LIeAld CpOK Ha
AHM3ITHIOBIIA AOI‘OBOP, AOpH aKO ITOCTBIIACHHATA HE Ca Ha Ta3H 6213;], OCBCH aKO Apyrn crcreMHa Dasza
OTpasfABa [IO-TOYHO BpeMeEBHA MOACA, I‘IPH YHETO H3IOA3BAHE € HAMAACHA II3BACYEHATA ITOA3Q OT HACTHA
AKTIHB.

Hauvasnnre Ipekrt pﬂ3XOAII, H3B'prICHH oT HpeAHpHH’I‘HCTO BBB BP'b3Ka C AOTOBAPAHCTO 11 }'pe}KAﬂHCTO
Ha onepaTHBeH AIIZMHT Ce HPII621BHT KbM DAaAaHCOBATA CyMa Ha HaeTHsA AaKTHB I1 C€ NpII3HaBaT KaTo pﬂ3.\IOA
npe3s nears CPOK Ha AH3HHTOBIIA AOFOBOp Ha CBIINOTO OCHOBAHHEC KAKTO AII3ZHHIOBHA I'IpIIXOA.

AMOPTI3ALINATA HA AMOPTH3YeMITe HACTH AKTHBM  Ce H3BLpIUBA Ha 0asa, CbOTBETCTBAIIA Ha
AMOPTH3AIIIOHHATA [TOAIITHKA, BL3IIPHETa 32 IIOAOOHM aKTHBH, a AMOPTH3AIUIHTE C€ H3YICAABAT Ha
6a3aTta, mocoueHa B MCC perAaMeHTHpAILH OTYITAHETO HA ChOTBETHHA BIA AKTIIB.

C10uTHA CAEA AaTaTa HA BasaHca

Cop0rrrist caeA aatata Ha DasaHca ca OHe3H CBLOMTHA, KAKTO OAArONPHATHH, TAaKa U HEOARTONPIATHIIL,
KOITO BB3HIIKBAT MEKAY AATaTa Ha OAAAHCA H AATATa, HA KOATO (PITHAHCOBITE OTYETH Ca OAODPEHI 32
MYOAIIKYBAHE.
Pasrpanigasat ce ABa BHAA CHOMTHA:

®  TAKIBA, KOITO AOKAa3BAT YCAOBIIf, CBIIECTBYBAAH KbM AaTaTa Ha OasaHCa (KOPHIMPALLUT CHONTHA

CAEA AATATA HA DAAAHCA);

I

®  TAKIIBA, KOITO €A IOKA3ATEAHIH 3a YCAOBHA, BB3HHKHAAIT CAGA AATATA HA DanaHCA (HEKOPHTHPAIIH

CHOITIIA CACA AATATA Ha DaAaHCa).

[IpeanpusaTireTo KOpHITIPA CYMITTE, IIPI3HATH BbB (PHHAHCOBHTE OTHETH, 33 AA OTPA3I KOPHIHPAILIITe
CHONTIA CAeA AATATAa HAa GAAAHCA H OChBPEMEHABA OIIOBECTABAHHATA.
Ilpeanprsarirero He KOpMIHpa CyMHTE, IPH3HATH BbB (DUHAHCOBI OTYETH, 32 A2 OTpa3l
HEKOPHIUPAIIITe ChOUTHA CACA AaTaTa Ha OasaHca.Korato HekOpHMTHpAUIHTe ChOHTHA CAEA AATATA HA
0aAaHCA C€a TOAKOBA CBIUECTBEHH, 4Ye HEOIIOBECTABAHETO OM IIOBAHAAC Ha CHOCODHOCTTAa Ha
NMOTpeONTeAIrTe Ha (PIHAHCOBHTE OTYETH A3 B3€MAT CTONAHCKH PELIEHHS, MPEANPHATHETO ONOBECTABA
cAeAHaTa HMOPMALUIA 32 BCAKA CBILECTBEHA KATETOPHA HA HEKOPHTHPAIIOTO CHOHTHE CAEA AATaTa Ha
OasaHca:
-eCTECTBOTO HA ChOITHETO;
i
-oreHKaTa Ha PIHAHCOBHA My eeKT AN H3ABAEHHE, Ye TAKABA OLIEHKA HE MOXe Ad ObAE HAIPABEHA.

Pa3xoAu no 3aemu

Pﬂ3XOAII O 3aCMIT Ca AHXBII IT ADYTH pa3XOAH, H3BbPIICHHI OT HpCATIpHHTIICTO BBbB BPb3ka CbC 3aeMAHETO
Ha CpeACTBﬂ.Pﬁ&\'O,_\IITC‘ ITO 3a€MI1 CE HpH3HaBaT KaTo pason B IIepriosa, B KOITTO ca II3B"prLICHH.
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YCAOBHH AKTHBH H IIACHBH
VcaoBen naciis e:
®  BBH3IMOKHO 33AbAKEHIIE, KOETO IIPOM3AM32 OT MIHAAHN CBOHTIA I YHETO ChILECTBYBAHE Ie Dbae
HOTBHPACHO CAMO OT HACTBIBAHETO HAM HEHACTBIIBAHETO HA €AHO IIAIl ITOBEYe HECHTYPHI
ObACIIU CHOITIIA, KOMTO He MOTAT Aa OBbAAT H3LAAO KOHTPOAUPAHI OT MIPEATTPHATIIETO;
ITAlL
®  CeralHoO 3aAbAACHIIE, KOETO MPOH3AI3A OT MHHAAI CbOITI, HO He € IIPHM3HATO, 3a110TO!
-HE € BEPOATHO 32 ITOTACABAHETO MY A2 ObAC HEOOXOAHM HM3XOAAI [TOTOK OT PECYPCH1, ChbAbPHKALIM
IKOHOMITHECKIT [TOA3IL;
Al
- CYMATa HA 3AADBAKEHIIETO HE MOKE AQ ObAE OIIPEAEACHA € AOCTATbYHA CTEIIeH HA HAACKAHOCT;

VcaoBeH akTIHB € Bb3MOKEH AKTIIB, KOITO npousmma OT MHHAAN CbOHMTIISA H YIETO CbIIECTBYBAHE 1€
6T>AC HOTB’prCHO CaMO OT HACTBbIIBAHETO HAH HCHACTBIIBAHETO HAa €AHO IHAIT ITOBEYE HCCHI’YPHII 6’bACLI_IH
C’b6IITIIH, KOIITO HEe MOraT Aa 6’bAaT H3LAAO KOHTpOAI/IpaHH OT IIPCAIIPHATHETO.

VCAOBHIITE AKTHBI [ TACHBH HE Ce HpHSHaBaT.

Oruer 32 mapuuHNTE MOTOLH
HPCAHPIIHTHCTO (& HpHC;\O ITOAHTIIKA 33 OTYHTAHE H HpeAC’raBﬂHC Ha l'IapH‘—{HHTC IIoTOoL 11O HpeKII}I
METOA B OTYETA 3a IMAPITYHITE ITOTOLLH.
HRPHLIHHTC IIoTOouI Ce K.\acu(bnunprn' KaTo napw{}m IoTouH OT:
e  OmnepartnBHA AeiTHOCT
e [luBecriiuronna aefiHocr

L4 QPriaancosa ACIVIHOC’I‘

Or4er 3a npoMeHHTE B COOCTBEHUA KANIUTAA
IpeanpiaTiieTo € npreAo Aa M3rOTBA OTYETA3a IPOMEHHTE B CODCTBEHIIS KAINIITAA YPe3 BKAIOUBAHE HA !
Herna newasda 11 3ary6a 3a neproaa
(CaAA0TO HA HEPA3IPEACACHATA ITedarba KAKTO H ABIDKEHHATA 32 IIePHOAA
Bergwir cratim Ha OPHXOAN HAI pasXoAH , nedasba mAm 3aryba , KOHTO B PE3YATAT HA AEIICTBALLUITE
MCC ce npr3HaBaT AHPEKTHO B COOCTBEHINA KAITUTAA,
Edpert oT nponMeHITe B C4eTOBOAHA ITOAHTHKZ H KOPEKLMHTe Ha rpeiukd B chotBercTsire ¢ MCC 8 3a
BCEKH €ACMEHT Ha COOCTBEHUA KAIIUTAA.
CyMiTe Ha ONIEpALUfll CbC COOCTBEHHINITE Ha KAIIHTAAA -IIPEXBBPASHE M PAasIPEACACHHE HA KaITHTAaA
MEAKAY CODCTBEHITLIIITE
IapaBuaBaHero Ha GaAaHCOBaTa CTOHHOCT Ha BCEKHM KAAC OT BHECEHIA KallIrTas If BCEKH pe3epB B
HA4YaAOTO U B KPpas Ha [IEPIIOAA C OITOBECTABAHE OTACAHO Ha BCAKA ITPOMAHA.

AomrbannTeana ungopmManua KbM CTATHUTE Ha (PUMHAHCOBHA OTYET

1.basanc
1.1.moTH ,ManIuHH, CHOPBKEHUA U 00OPYABaHE
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“TIMPMHXAPT”AA
CIIHAHCOB OTYET 3A T'OAMHATA 3ABBPUIBAHIA HA 31.12.2007

3emu | Crpaam| Maumnau, |Tpancnopr-| Apyrum | Kanurasmsu- | O6ruo
CHOPbXKEHUs HHU AKTHBH panu
u CpeAcTBa Pa3sxoAH
obopoyaBane
OrgerHa crofiHocr
Caapo xbMm 31.12.2005 | 2297 3629 8 368 174 126 561 15 155
IMocTbmiran 24 3 339 6 372
Izae3an (22066) | (361) (1832) (114 (69) (296) (4 938)
Caano xbm 31.12.2006 55 327 6 875 60 63 265 10 589
[ocrpman 24 (26) (147) 35 7 78 a7
II3ae3am1 (265) (265)
Caapao xbMm 31.12.2007 31 3245 6728 95 70 78 10 247
| AMoprH3aynA
Caaao xbMm 31.12.2005 672 4 491 95 53 5311
[Tocrpninan 68 406 5 9 488
Izae3an (67) (706) (74) (27) (874)
Caspo xbMm 31.12.2006 - 673 4191 26 35 - 4 925
[TocTbrian 65 355 5 6 431
Izae3a11 (2) (41) (43)
Caaao xbm 31.12.2007 - 736 4 505 31 41 - 5313
basancosa croiigocr
BaaaHncosa cToiiHOCT 55 2598 2684 34 28 265 5664
kM 31.12.2006
Baaancosa croiinocr 31 2509 2223 64 29 78 4934
kpm 31.12,2007
1.2 HemarepuaAHu aKTHBH
IIporpamuu mpoaykTH Ob6m10
OruerHa cTodHOCT
Caaao kM 31.12.2005 6 6
Caaao xuMm 31.12.2006 6 6
Caaao xpMm 31.12.2007 6 6
Amoprrsanna
Caaao kM 31.12.2005 5 5
Caapo xbMm 31.12.2006 5 5
IocTbmiran 1 1
Caasao xbM 31.12.2007 6 6
basancosa croinocr |
Baaancosa croitnoct kuMm 31.12.2006 1 1
Baaancoga croitnocr kbpm 31.12.2007 - -
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“ITHIPITHXAPT AA
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1.3 PunaHCOBM aKTHBH HETEKYINH

31.12.2007 | 31.12.2006
Herexyum ¢puHaHCOBH aKTHBH . -
AsaoBe 11 yuacrus 3684 3684
O6uro 3684 3684
1.3.1. Asr0Be u yuyacTus
VaacTus 31.12.2007 r. 31.12.2006 r.
pasmep CTOMHOCT paszmep CTOHHOCT
[HIPHHXNAPT ACETC EAA 100% 642 100%% 642
THIPHHAEHA IIHBECTNBHTC EAA 100% 3042 100%% 3042
O61wo 3684 3684
1.4. Marepunaanu 3anacu
Bua 31.12.2007 r. | 31.12.2006 r.
Marepnaan B T.4. 388 450
OcHoBun MaTepHaAl 94 131
Pesepnurt vacrit 155 177
T'opisa 11 caasounis MaTeprasn 1 1
CrioaaraTeAHI1 MaTeprasn 135 138
Apyri aaTepiaan 3 3
Crokn /Heto/ 272 5
Croxnn 272 5
ITpoaykuus /uero/ 3 5
[Ipoavkwuia 3 5
He3sapppueHno Npou3sBoOACTBO
/Hero/ - 7
HesapppreHO mpoIi3BOACTBO 7
O6mo 663 467
1.5. Texywun THproBcKH M APYTH B3eMaHUA
Bua 31.12.2007 | 31.12.2006 r.
Bsemanusa or npoaaxGu B /Hero/ 36 33
Bzenauna 6pyro 153 205
Obe311eHKA HA THPrOBCKII B3EMAHIIA (117) (172)
B3emanus no npeaocraBenu asancu /Hero/ 2 4
BsentaH1if 10 MPEAOCTABEHIT ABAHCIT 2 4
BiaeMaHunA OT CONMAAHO OCHIYPABAHE B T.Y. - 3
CoLutaHO ocirypsasaHe 3
Apyru B3emanua B T.4. /Hero/ - 4
ApPyTi KPATKOCPOYHIT B3EMAHIIsA 4
O6uo 38 44




“TTHPIIHXAPT”AA
PIHAHCOB OTYET 3A 'OAIMHATA 3ABBPLIBAIIIA HA 31.12.2007

O0esuenkara Ha B3eMaHnATa ¢ ordereHa B cpotBerctBie ¢ MCC 32 “®dunancosn HHCTPYMEHTH” KaTo
PA3AIKA MERAY OANAHCOBATA CTOITHOCT HAa B3€MAHETO OT KAHEHTA I HEroBaTa Bb3CTAHOBIAA CTOMHOCT
Wb 31 aerenspir 2007 11 2006, cboTBETHO.

1.6. Aanbuu 32 Bb3CTAHOBABAHE

Bua 31.12.2007 r. | 31.12.2006 r.
Aanbx Bpxy negasbara 20
Aanbk BEPXY A0DaBeHaTa CTOHHOCT 4
O6io 20 4
1.7. ®unancoBH AKTHBH TEKYILH
31.12.2007 | 31.12.2006
Texymu pMHAHCOBH aKTHBH . N
DrIHAHCOBIT AKTHBI NBP/KAHI AO TAAEK -AeIIO31T 3 3
DHHAHCOBI AKTIBIT ABPKAHIT 33 THPTYBAHE- KOMIIEHCATOPHI
3aITHCIH 3
O6G1uo 6 3
1.8.Ilapuunu cpeacrBa
Bua 31.12.2007 r. | 31.12.2006 r.
ITapuunu cpeacTBa B Opoil B T.u. 7 261
B aeBa 7 261
ITapuunu cpeacTBa B pasnAallaTeAHH
CMETKH B T.4. 6 3
B aeBa 6 3
Bbs BanyTa
ITapuysu eKBUBaACHTH 2 1
O61o 15 265
1.9. CoGcTBEeH KanUTaA
1.9.1 OcHoBeH KanuTaA
31.12.2007 r. 31.12.2006 r.
Axuunonep Bpoii Bpoit
aknuu | CroitHoct | ITaarenn | % Asaa | axuumu | Croitnoct | ITaarenn | % Asaa
Aada Amsesombate EAA 542139 542139 542139 | 82,2%
Naudopa KpacbATAHCH
AHNMITTEA 73 050 73 050 73 050 11,1%
Baadrir AA Minano
1Trasns 466 977 466 977 466 977 | 70,8%
Lsera AA Hlpefiuapiis 74 375 74 375 74 375 11,3%
bobarapcka XoasanHrosa
Koamanns 24520 24520 24520 3,7%
bpokep I'pyn Boarapis AA 1162 1162 1162 0,2%
Curaa Kornieyatiiar 125 125 125 0,0
KRenapt Tpefiamur Amurrea 48 233 48 233 48 233 7,3%
I THAIBILAVAAHIT aKLUTOHEPIS 44 146 44 146 44 146 6,7% 13 943 43 943 43943 6,7%
O61rro: 659 335 659 335 659 335 | 100% 659 335 659 335 659 335 | 100%
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1.9.2 Peszepsn

Pezeps ot
[IOCACABALLH O6wun Apyrn 0610
OLEHKH Ha pesepsu pesepBH pesepBu
AKTHBH
Pesepsu xum 31.12.2005 r. 3156 276 1213 4 645
ITpensuncaenn pesepsu koM 31.12.2005 r. 3156 276 1213 4 645
YBeanuenus ot: - - - -
Hamaaenus or: (2 013) - - (2 013)
HOKPIIBHHQ Ha 3211’)'6“ -
Ornoircas KbM negyanda (2013) (2013)
Pesepsu xpm 31.12.2006 r. 1143 276 1213 2632
Yseauuenns or: 45 - - 45
Edexr or orcpouen sanpk 45 45
Hamaaenus or: (19) - - (19)
Ormiican kb evaada (19) (19)
Pesepsu xbM 31.12.2007 r. 1169 276 1213 2632
1.9.3 Punancos pesyarar
PuHAHCOB PE3yATaT CroitHocT
ITeuaa6a/3ary6a xbm 31.12.2005 (1604)
ITponeHIt B CHETOBOAHATA TTOATHKA, IPEIIKH
I AP. (55)
ITpensuncaena Ileuyasba/3ary6a koM
31.12.2005 (1659)
VYeeanuenusa /Hamasennsa or: 1409
[Teuasba /3aryba 3a roannara 2006 (604)
Oriiicas npeolieybYeH peseps 2013
ITeuaaba /3ary6a xpm 31.12.2006 r. (250)
YBeanuenus /Hamarenus or: (613)
TlegaaBa 3a roannara 2007 (632)
Orincan npeoUeHbYeH peseps 19
Ileuaa6a/3ary6a xem 31.12.2007 r. (863)
®unancos pe3yatar kpm 31.12.2005 r. (1604)
®unancos pesyarar kbm 31.12.2006 r. (250)
®unancos pesyarar koM 31.12.2007 r. (863)
1.10 Herexyun ¢punancoBu nacusu
31.12.2007 | 31.12.2006
HeTtexyum ¢puHaHCOBH MaCHBH - L
3aapasmenis 1o 3aem 1o 3YHK abarocpouna gacr 927 1163
O61uo 927 1163
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1.11 OrcpoueHn AQHbYHU NACHBH

“ITHMPHHXAPT”AA
PITHAHCOB OTHET 3A TOAMHATA 3ABBPHIBALIIA HA 31.12.2007

31 aekemnpi 2006 ABHoKeHHne HA OTCcpodeHUTe AaHBuH 32 2007 31 aexemsp 2007
Bpemenna yBEAHYEHHE HaMaAC€HHe
pasauxa Aanbuna | Bpemenna | Aanbuna | BpemenHa | Aanbuna | Bpemenna | Aanbuna | Bpemenna
OCHOBA pasaHka OCHOBa pa3anka OCHOBA pa3anka OCHOBa pa3anka
AKTHBH 0 OTCPOYEHH AQHBIH
OoGesneHka 172 17 8 1 (63) (6) 117 12
I\omrre‘chpyez\m a5 5 7 3 (25) 5) 77 3
OTIVCKI
Aoxoarr Ha ¢s. 7 1 7 1
AITLA
3aryoa 465 46 4065 46
OG0 akTuBH: 197 22 507 51 (88) (11 616 62
ITacuBu no OTCpOUEHH AAHBIH
I'Ipeonienbyecn ¢
peseps 1 361 136 (454) (45) 07 o1
AnopTsans - -
O6uio nacusu: 1 361 136 - - (454) (45) 907 91
Orcpouenn
AanbuH (Heto) (1164) (114) 507 51 366 34 (291 (29)
1.12 Texyum ¢pHaHCOBH MacHBH
Herexymm ¢puHancoBU nacusu 31.12.2007 r. | 31.12.2006 r.
3aap.awenis 11o 3aem 1o 3YHK abarocpouna wacr 927 1163
O61no 927 1163
Texymm ¢puHaHCOBN NAaCHBH 31.12.2007 r. | 31.12.2006 r.
3aap.ukenns 1o zaem mo 3YHK kpaTkocpouHa vacT 115 2 389
3aADAKEHIIA IO ITIOAYHEH KPEAITH 2 286 2 802
32AbAKEHIIS IO AIIZHHTOBI AOTOBOPI 25
Pr1HancoBl NACHBI IO AOTOBOPI! 32 LeCHSA I BCTBIBAHE B ABAT 3 360
O610 5786 5191
31.12.2007 | 31.12.2006
Bua r. r.
3aAbAKEHNA 11O KPEAHTH KbM CBbP3aHH IIPEAIIPHATHA 2286 206
3aavaskenns no saem no 3YHK kpatkocpouHa gact 115 2 389
3aAbAKEHIIH 10 ITOAYHEHI KPEANTH OT TPETH AIA 2596
D11HAHCOBI TACHBH 10 AOTOBOPII 32 LIECHS H BCTBIIBAHE B ABAT KbM
CBBP3AHIT AL 878
DI{HAHCOBII MACHBH O AOTOBOPH 34 LECHA H BCTHIIBAHE B ABAT 2482
O61o 5761 5191
Bua 31.12.2007 r. | 31.12.2006 r.
3aAbAKEHIIA 110 AI3IIHIOBI AOTOBOPIT 25
O6uro 25 -
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1.13. TexyIuu ThProBCKM U APYTH 3aABAYKEHHA

Bua 31.12.2007 r. | 31.12.2006 r.
3aAbAKEHHA IO AOCTABKH 29 117
APpPYr# KpaTKOCPOYHH 3aAbAXKEHHUA B T.Y. 20 5
APV KPATROCPOYHIT 3aAbAKEHIIA 20 5
O6uyo 49 122
1.14. AaH'BYHH 3aABAKEHHA
Bua 31.12.2007 r. | 31.12.2006 r.
AaHbK BbpXy ITe4asbara 18
AaHbK BpPXY A0DaBEHaTa CTOHHOCT 11
AaibK BBPXY AOXOAITTe Ha (DH3IYECKITe AHUA 30
ApyTi AaHbLUT 61 2
O61mo 72 50

1.15. 3aAbAXeHHA KbM MEPCOHAA COLHAAHO OCHIYPABAHE

Bua 31.12.2007 r. | 31.12.2006 r.
3aApAKeHHA KBM NTepCcOHAAl 35 n
B T.4. 3aAbAKEHIIA ITO HEH3ITOA3BAHH OTIYCKH 22 20
3aAbAKEHHA KBM OCHIYPUTEAHH
npeAnpuATHA 8 108
B T.4Y. 3aAbAKCHIIA ITO HEH3IIOA3BAHIT OTIIYVCKH 4 5
O61uo 43 419
1.16 IlpoBusun
Bua 31.12.2007 r. | 31.12.2006 r.
ITpoBu3un 3a KOHCTPYKTHBHM 32ABAYKEHHNA - 32 |
OG0 - 32

ApyaecIBOTO e OTBETHIIK ITO cbAeOHIT Aeaa ¢ 0O drnancos ruTepec 106 xma.aesallo npertenka kbt
AaTaTa Ha 0AODpeHIte Ha (PIHAHCOBHSA OTYET BEPOATHOCTTA 34 CIIEUEABAHE HA AE.AATA € OT APYAKECTBOTO €
BIICOKA € N3KAIOUCHIIC HAa €AHO OT TAX ¢ (puHaHCOB nuTepec 55x. BB brHaHcOBHAT OTYeT He e
HAYIICACHA IIPOBI3IA 32 CBbAEOHII AeAd, ITOPAAll IIPELEHKA Y€ Pa3Mepa Ha Te3H AAABAKEHIA HE €
CBLLUECTBEH CIIPAMO 32ABAMKEHHATA HA APY/KECTBOTO.

2.0TyeT 3a IPUXOAH H Pa3XOAM
2.1.1 [Ipuxoan oT npoAaxOH

Bua npuxoa 2007 r. 2006 r.
ITpoaaxOn Ha MpoAyKIHA 1 2
ITpoAaxkOn Ha MaTepHAAH H OTHAABIH 1208 1426
ITpoaax6n Ha ycayru 21 10
Apyru npuxoan 34 263
O60 1264 1701
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2.1.2. PuHaHCOBM NPUXOAM

Bua npuxoa 2007 r. 2006 r.
Ot onepanuu ¢ ¢puHaAHCOBH
HHCTPYMEHTH 555
IToAoXKHMTEAHH KyPCOBM Pa3AHKH 170 311
OGuo 725 311
2.2. Pazxoau
2.2.1. U3noA3BaHN CYPOBHHH, MATCPHAAH M KOHCYMATHBH
Bua pasxoa 2007 r. 2006 r.
Marepuaanr MOAAPBKKA 21 13
TopHBHII 11 CMA30YHI MaTePHAAM 22 18
Ea. eneprim 26 19
Odric MATEPHAAIL 1T KOHCYMATHBIIL 3 3
OG0 72 53
2.2.2, Pa3xoAH 3a BBHILHH YCAYTH
Bua pasxoa 2007 r. 2006 r.
Haen 19 10
Pentonrn 3
[Nomrenckin ;reaedponnn 24 21
KoncyaTaHckir , FopUAIMECKH yCAYTH 32
Aorosopi, XoHOpap1, I Ap 17 392
3acTpaxoBkI 5
AagbLur M Takci 12 12
Oxpana 78
AboHaneHTH, TAKCH 40 92
ApPYTH Pa3XOAN 32 BBHIUHH YCAYTH 8 1
OG0 238 528
2.2.3. Pa3xoAH 3a aMOpTH3ALIUH
Bua pasxoa 2007 r. 2006 r.
Paszxoau 3a amoprusanun 432 488
ADATOTPAITHI MATEPHAAHH AKTHBH 431 488
ABATOTPAITHI HEMATEPHAAHH AKTHBH 1
O6wo 432 488
2.2.4. Pa3X0AM 3a 3aHAQTH U OCHIYPOBKH HAa NEPCOHAAa
Pa3xoau 3a: 2007 r. 2006 r.
PaszxoAu 3a 3anAaTu Ha B T.4. 270 283
Pa3xoAu 3a OCHIYPOBKH HA B T.4. 61 84
B T.4. Pa3XOAH MO HEM3NO3BAHH OTIYCKH 27 25
O6o 331 367
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2.2.5 ObGe3nenka Ha AKTHBH

Bua pasxoa 2007 r. 2006 r.
Pasxoan oT obesrenka Ha B3eMaHHA 8 172
O61uo 8 172
2.2.6. Apyru pasxoaun
Bua pasxoa 2007 r. 2006 r.
PasxoAn 3a KOMAHAIPOBKIt 8 14
Pa3xoall nnpeAcTaBITeAHN 5 4
Pasxoarr 3a 6pak 38 135
Pasxoal1 32 rao0I1 11 HeyCTOIIKII 985 89
PasxoAr 3a AIIXBII IT AP. [TO ABPIKABHII
B3eMaHIA 108 2
Orriricann B3eMaHIs 468
Pa3xoAll 32 AAHBLII BbPXY PA3XOAITE 1
Apyris pazxoarn 11
O6uo 1156 712

2.2.7.basancoBa CTOHHOCT Ha NPOAAACHHM AaKTHBH, M3MEHCHHA HA 3aNacH OT NPOAYKUHA,

KAMMTAAN3IHPAHH PA3XOAM M APYTH

Bua pasxoa 2007 r. 2006 r.
BarancoBa CTOWHOCT Ha IPOAAAEHH AKTHBH
/HeTo/ 222 104
Basancosa cToliHOCT HA TPOAAAE€HH AKTIBH 222 104
H3menenne Ha 3anacure oT NpoAykiua /Hero/ 11
[ I3sneHeHe Ha 3aITaClITe OT IPOAYKIHA 11
O6mo 231 115
2.2.8 ®uHaHCOBH Pa3X0OAH
Bua pasxoa 2007 r. 2006 r.
Pa3zxoAu 3a AMXBH B T.4. 220 420
110 3a€eMI1 232 420
OTpunareAHH KypCOBH Pa3AMKH 43 1
Apyru pHHAHCOBH IPHXOAM 1
O6mo 276 421
2.2.9 PesyaraT oT npoaAaskba Ha ABATOTPAHHH AKTHBH
Bua pasxoa 2007 r. 2006 r.
basancoBa CTOHHOCT Ha IPOAAAEHH AKTHBH 119 16
B T.4. ABATOTPAIHII MATEPIIAAHH AKTIBH 119 16
IIpuxoam ot IpoAkGa Ha ABATOTPAHHH AKTHBH 202 252
O61mo 83 236
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2.2.10 Pa3x0oA 3a AAHBIM
CobraacHo AeIICTBALIOTO 3AKOHOAATEACTBO MevyaAbiiTe ce 00.AAraT ¢ KOPITOPATIBEH AAHBK B pasmep 10%.
3a m3uncasBaHe pasnepa Ha OTCPOYEHHTE AAHDBLUI € moasBaHa cTaBka 10% |, KOATO ce ovakBa Aa e
3
BAAILAHA [IPIT OOPATHOTO IPaABACHIIE.
3a m3qncanBaHe Ha pasmepa HA OTCPOYEHHTE AAHBLIT e IIpIaomkeHa craska 10% .
p P P AAHDBI p

Bna pa3sxoa 2007 r. 2006 r.
Aarbrul ot reyasndara 13
I [3aereHI1e Ha OTCPOYEHIITE AAHBLUT (40) a7
O6uwo (40) Q)

Apy TH OIIOBCCTABAHMHA

1.CB’bp3aHPl AMIIa M CACAKH CBHC CBBP3aHH AHLIA

ApY>KeCTBOTO OIIOBECTABA CACAHHTE CBbP3aHH AHIA:
Cob6cTBeHMK HA KanUTaAa Ha APY’KeCTBOTO YIIPAXKHABAIL KOHTPOA — Aada AnBesonybare EAA

KounTpoaupamo aune — Asda Aiserommbare EAA 11 aAbiuepunre My Apyxecrsa

CobcTBeHMK HA KanuTasa HAH KOHTDOAMPAIIO AHNIE Ha APY>KECTBOTO Maiika HAH

KOHTPOAMPALIOTO AHIE — A,\(pa QOrHanc XOAAUHT I ABIIEPHHTE MYy APYAECTBA.

AvinepHu npeanpuarua na npeanpuaruero — Inpusxapr Acerc EAA n Inprnaena [usecrarbure

EAA

CaeAkH CBC CBBP3aHH AMIA
KPEAUTOPH Bua caeaka 2007 r.
Ilupunaesa Husecrarsure EAA | Mo aorosop 3a_BcTbmBane B AbAT 623
ITipunxapt Acerc EAA [To AOTOBOp 33 BCTBIIBAHE B ABAT 255
O6uro 878
3aabAakeHun
Casaa o 3aeMH NOAYYEHH OT CBbP3aHH AHLIA
A0 1 roanna
Aadpa Aueaomrbare EAA 2026
Thiprinaena 1usecrnpate EAA 4
Ilipruuxapt Acerc EAA 256
B O6mo 2 286
Banxa / Kpeawrop Hauucaenu | 3aabaxkenue
npe3 2007 r. | 31.12.2007 r.
Aadpa Ausesornvbure EAA 115 115
ITipraaena Huseervsare EAA 4 4
IMipunxapt Acerc EAA 33 33
O6mo 152 152

Cynrata Ha H3IIAATEHIITE NTPE3 OTYETHIA MepHoA Bb3HarpakaeHia Ha CA e 44 xia.aB.(59 xira.npes 2006)



PITHAHCOB OTHET 3A TOAIIHATA 3ABDBPHIBAILILA HA 31.12.2007

2.AOX0A Ha aKuHA

“TIHNTPITHXAPT”AA

CpenHoBpeMesH ¢-p
EmuTtupanu | Hikynenn | Akuuu bpoii auu | Cp.npet | Cp.npet 6p
aKU1d cobct.akl | B oOpbuL. | B 0Opbut | Op/aHn | akw/ [dau
Canno kbm: 01.01.2007 659335 659335 365 1
Canno kbM: 31.12.2007 659335 659335 365 1 659335
Bcuuko cp.npet 6p. 659335
H3uncnsBaHe Ha A10XOA OT aKLMA:
Herna newanda/zaryda: (632207,53)
Cpeaxonper. 6p.akuni/JJTHA/ 659335 Joxoa Ha akuus: (0.96)
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3.PUHAHCOBH PHCKOBeE
OcHoBHII pIIC}\'OBC Ha KOHTO ¢ H3AOXKEHO HpeAHpHHTHeTO H KOHTO HpOIi3TII‘{ﬂT oT q)HHaHCOBIITC
IIHC‘Ipy:\ICHTIIZ

L HasapeH PHC}’\' C HETOBHTC KOMITOHCHTH:

-BAAYTECH pHCK , IpOMN3THYAIL OT BapnpaHeTo HA CTOHMHOCTHTE Ha (i)HHaHCOBHTe HHCTPYMCHTH
ITOpaAll IIPOMEHH Ha Bal\yTHHTe KprOBC;

-AIIXBCH PIICKAa Ha CIIPABEAAIIBATA CFOﬁHOCT,HpOIi3TII‘IﬂLLI OT BapHpPaHETO HaA CTOIIHOCTIITE Ha
qJIIHaHCOBII HHCTPYMEHTII I[TOpaAn npoMeHH B IMa3apHITE AIIXBEHIT IpOLCHTII;

-~-II€eHOBIT pIICK,HPOII3TH‘{?II_LI oT BapnpaHeTo HA CTOITHOCTTAa Ha (bIIHﬂHCOBHTG IIHCprMeHTH B
PE3YATAT HAa IIPOBCHIT B ITA3APHUTE LICHH,

HHBHPHIH[T PUHCK BKAIOYBa HE CaMO Bb3MOXKHOCT 3a 3ary6a, HO CBIIO TaKa 11 Bb3MOKHOCT 3a rme4yanna.
L KPGAHTCH PIICK CBBbP3aH C Bb3MOKHOCTTA Y€ €AHATa CTpaHa I10 (i)IIHaHCOB HHCTPYMEHT HAMA Aa
H3ITbAHIT 3aADAYKCHIIC, KOCTO IIEe AOBCAEC AO CbI‘IHaHCOBa 381'}'63 3a Apyrara CTpaHa.

¢  ANRBHAEH PICK, MPOI3THYALL OT BB3MOXKHOCTT2 NPEANPHATIIETO Ad CPEIIHE TPYAHOCTH IIPH
HAOHPAHETO HAa CPEACTBR , 3a A2 H3IIbAHH AHTWKIIMEHTHTE CH, CBBbP3aHI C (DIIHAHCOBI
NHCTPYMEHTILAIKBIAHIAT PIICK IIPOH3THYA OT HECMOCOOHOCTTA Ad €€ MpoAase (DITHAHCOB
AKTIIB O'bP30 HA CTOITHOCT, DAII3KA AO CIIPABEAAIBATA MY CTOITHOCT.

L4 AnxBen pHCK Ha HﬂpII‘IHIlH ITIOTOK, Hpon3ana OT TOBa 4e¢ 6’bACLLlHT€ MMapirvdHil TOTOUI Ha
(bIIHﬂHCOB HHCTPYT\ICHT e BapnpaT rnopaan npomeﬂn B ITA3apHHTC AIIXBEHII NMPOLIEHTIH

TToanTikara Ha MPEAIIPIATHETO 3a LIAAOCTHO praBACHHe Ha pHCKOBeETE ¢ C'bCpeAOTO‘i(iHa IT 1IM2A 32 II€A
Ad HaMaAIl €eBEHTYAAHIITE HC6A3FOHPH}ITHII e(i)ex(rn B'pry (bHHaHCOBH}l PE3yATAT. HPCAHPHHTHCTO HAMA
npneTa TIOAITTHKA 3a XeA)KHpaHC Ha q)HHaHCOBHTC pI/ICKOBC.

4.Kopeknusa Ha rpelukun

Bua rpeinka Cyma

HeotueTena npeolienka Ha 3aabAxenns npes 2006r (1606)
Aanbuen edexr 25
OTriIcaHIr KA TaAI3HPAHH Pa3XOAH _(50)

OG0 (191)

5.YCAOBHH aKTHBH H IIACUBH

Kbat AATaTa Ha (pIIHﬂHCOBIIﬂ OTYET APY?KECTBOTO HAMA YCAOBHII AKTHBII IT ITACHBI.

6.CLouTHA cAeA AaTaTa Ha GasaHca

Ao aarata Ha oaoOpeHne Ha (prHAHCOBHA (DHHAHCOBHA OTYET 32 HYOAHKYBaHEe HE €2 HACTBIIHAM
CBONTIS, KOITO Aa H3HMCKBAT KOPHIHMPAHE HA IIPEACTABEHHTE B OTYETa CTOIHOCTH HAH CIELHMITYHH
OITOBCCTSABAHIIA.

7.AelcTBALIO IPEANPUHATHE

PbKOBOACTBOTO HA APYKECTBOTO CHIHTA Y€ NPEANIPHATHETO € AeHCTBAILO I Lile OCTAHE AEHICTBALIO, HAMA
ILAIHOBe 1T HAMEPEHHA 34 [IPeyCTAHOBABaHe Ha AefiHOCTTa. [lpeacTon npecTpykTypupane Ha A€ITHOCTTa,
BB3MOKHOCTIITE 34 KOCTO C€ IT3CACABAT OT MAMOPHTADHHSA aKIUTOHep. PellleHHeTO HAa MaXOPHTAPHHA
AKLUTOHEpP OTHOCHO NPECTPYKTYPHPAHETO Ha AGITHOCTTA HE € B3eTO AO MOMEHTA, B KOITO (DHHAHCOBITE
OTHETI! €A OAODPEHIT OT PBKOBOACTBOTO
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8. ®uHaHCcOBH NMoKka3areAn

Moxasateas 2007 r. 2006 r. Pazauka
Croiinocrt | Croiinocrt | CroitnocT %
Aparorpaiinn axrisy /obmo/ 8618 9 349 (731) -8%
KpaTkoTpaliHil aKTHBIL B T.4. 742 783 (41 -5%
MaTeprraani samaci 663 467 196 429
Kpatkocpounn p3emanns 58 48 10 21%
Kparkocpouni hriHaHCOBH aKTHBH 6 3 3 100%%
Tlapirani cpeacrsa 15 265 (250 -94%%
O01a cvaia Ha AKTHBITC 9 360 10132 (772) -8%
CoOCTBEH RAIITAA 2454 3041 (587) -19%
D11HaHCOB pesyATar (632) (604 (28 5%
ABATOCTPOYHII NTaCHBII 956 1277 (321) -25%
Kparkocpounir macusit 5950 5814 136 2%
Od11a cyna Ha nacHBiTe 6 906 7091 (185) -3%
Ilprxoan odio 1989 2012 (23 -1%
Ipuxoant or npoaaxOI 1264 1701 (437) -26%
Pazxoan 00110 2744 2 856 (112) -4%
2007 r. 2006 r. Pazauka
Koeduumentu — - ~
Croiinoct | Ctostnocr | CrofinocT %
PenTabuanocr:
Ha cobcrBenna karmraa (0,26) (0,20) 0,06) 30%
Ha axrisirre (0,07) (0,06) (0,01) 13%
Ha macnsure 0,09 (0,09 (0,01 7%%
Ha npuxoanre oT npojasb (0,50 0,36) 0,14 41°%0
EdextuBHoCT:
Ha paaxoanre 0,72 0,70 0,02 3%
Ha nprxoanre 1,38 1,42 (0,04) -3%%
AukKBHAHOCT:
O01I4 AUKBHAHOCT 0,12 0,13 (0,01) -7%
bopsa anxsuanocr 0,01 0,05 (0,04) -76%
Heszabasua AnkBusHOCT 0,00 0,05 0,04 -92%
ABOCOAIOTHA AIIKBIIAHOCT 0,00 0,05 (0,04) -94%
dunancosa aBTOHOMHOCT:
®HHAHCOBA ABTOHOMHOCT 0,36 0,43 (0,07) -17%
3aANBHHANOCT 2,81 2,33 0,48 21%




IF'OAUHIEH JOKJIAL

3a JeHHOCTTa Ha
“TIMPUHXAPT” A/l rp. Paznor
3a 2007 roa.

IperJieq Ha JeHHOCTTA

1. JlefiHocT 1 6bAELLO pa3BUTHE

[1peau yvetnpu roaunu npuoputeT Ha “[TupuHxapT” 6€ NPOM3BOACTBOTO HA LiEJYyJ103a U
Ha Ta3u OCHOBA MPEJUMHO LieNyN03HU XapTuu. ToBa Ge 3ana3eHa Mapka Ha ¢upmara. B HoBUTE
yC/IOBUsl Ha NMa3zapHa MKOHOMHUKa KakTo W ¢akTa ye P.bbiarapus e uned Ha EC npeauMcTBOTO Ha
I IMpUHXapT” OT MMHANOTO BJle3e B MPOTUBOPEUHE C W3UCKBAHMSATA HAa 3aKOH 3a €KOJIOIMsiTa Ha
NMPOMULULIEHUTE MTPOM3BOACTBA U 3aKOHa 3a 00sBsIBaHE Ha pervoHa 3a HaluoHasleH napk [Tupun.
[Topaan TOBa KbM HaCTOSALLMA MOMEHT LENYJIO3HOTO NPOU3BOACTBO € HEBB3MOXKHO, OLIE MOBEYE
M NpHU ChLIECTBYBALIATa TEXHOJIOTHS, KOATO € OcTapsafla U HEKOHKYypeHTHocnocoOHa. EaHo ot
pelieHUsiTa 3a Bb30OHOBSABAaHE HAa MPOM3BOACTBOTO € peallM3UpaHETO Ha MHBECTHULIMU 3a
€KOJIOFMYHO NMPOU3BOACTBO B ObJelle, HO OCHOBHUAAT NpobJieM € B TOBA, Y€ Te3U UHBECTHLIMH ca
B 0cobeHO roaemu pasmepd — MuHuMyM EBPO 25 man. M3npaBenu npea te3u HOBU peasiHOCTH,
Ha 3acefanue Ha YC Ha apyxecTBOTO 0e B3€TO pelleHHe 3a JUMKBUAupaHe Ha Llenyno3HoTo
FIPOU3BOJICTBO.

B o6obuieH Bua oueHkata Ha OusHec cpeaara npe3 2007 roauHa e : nMnca Ha
peryJiipHM MPUXOAHM OT oOuualHaTa JeHHOCT Ha ¢upMara OT €]Ha CTpaHa M TEXECTTa Ha
HeusmiateHuTe oT 2000 r. 3aabmkenus no 3YHK - rnaBHMUIAa W JIMXBH, HEBBL3MOXHOCT 3a
njaljaHe Ha 3alb/DKeHMsITA, 3a TerjieHe Ha OaHKOBHM KpeJWTH W MPUBIMYAHE HA CPeICTBAa OT
JPYr¥l KpeAUTHU MHCTUTYLIMH 3a Ta3H LEJ.

Ha OCA, npoBezneHo Ha 15.05.2006 roa. 6e mpuerta mporpama 3a IpUBJIMYaHE Ha
MHBECTHLIMM U PUHAHCOBO O3]paBsBaHe, LieJTa Ha KOATO € [a C€ IMpeoaoseaT 3aTpyAHEHHUsATA
npea JpyxkecTBoTo. B M3mbiHeHMe Ha Ta3M MporpaMa ce perucTpupaxa AB€ HOBHU IbIUEPHU
apyxectea [lupunxapt Acerc EAJl wu Ilupunnenn wunsectmbHte EAJl. B Ilupuniena
MHBECTMBHTC c€ anopTtupaxa 1/3 or aparotpaiinure aktuBM Ha [lupuuxapr AJl — 1621 669
nesa. Jlokato B Ilupunxapt Acerc ce anoptupaxa 80 % ot kpaTkoTpaiuuTe aktuu — 345 000
nesa u 20 % oT xbAroTpaliHUTE aKTUBH, KOETO NpeacTaBisBa — 149 998 nepa.

[lpe3 ¢epyapu 2007 Anda dueenonmbtHc EAJ] npupobu 82% ot kanuTana Ha
[Tupunxapt AJl. E1HOBpeMEHHO ¢ TOBA, HOBUAT MaXOpPUTapeH aKLIMOHEP OTMYCHa LENEBH 3aeM
3a M3IUIalllaHE Ha MpocpoUeHuUTe 3aabimkeHus no 3YHK.

ITpe3 naroto Ha 2007 abiuepHoTo ApyxectBo [lupuHnena uupectmbHTe EAJ] npuaotu
3eMsl W Crpalid Ha CbCEJIHO Pa3IioJioxeHo Mpeanpusitie. ENHOBpeMeHHO ¢ TOBa € B3€TO pelIeHHe
3a cTapTHpaHe Ha JEeHHOCT 3a OKa3BaHE Ha PEMOHTHH YCJIyTM Ha MallMHU U o0Opy/BaHe Ha
TePUTOPUATA HA HOBOTMPUAOOHUTUTE 3€MH U CTPalIU.

CruchuHus Opoit Ha nepcoHana kvM 31.12.2007 e 33 ayuu (31.12.2006 - 97).

OuakBaHusATa ca Obaewara AeiHoct Ha Ilupunxapr AJl npe3 2008 na e chobpaseHa ¢

aKTyaJJHUTe TEHJEHLMH 3a pa3BUTHE B perdoHa Ha rpaj Pazsor.



2. Ilpuxoau 1 M3BBPLUEHH pa3xoau

Hetnure npuxoau ot npoaaxOu Ha [lupunxapt AJl npe3 2007 roa. Bb3NIM3aT Ha
1264xnB. (1701 xnB. npe3 2006). B cbuoTo BpeMe pazxoaute 3a AeHHOCTTa Bb3au3aT Ha 2237
xnB. npyu 2320 x78. npe3 2006.

Crnen cMsHaTa Ha Ma)XOPUTApHMS aKUMOHEp 3amouvHa aHajiu3 Ha Bb3MOXHOCTUTE 3a
MPECTPYKTYpUpaHe Ha JEeHHOCTTa Ha npeanpuaTHeTo. OKOHYATEIHOTO pElIEHUE 32 TOBA HE €
B3€TO KbM JaraTa Ha 0100psaBaHe Ha PUHAHCOBUSA OTUET 3a NYOIUMKYBaHE.

3a ocurypsaBaHe AeHHocTTa Ha ¢dupmara npe3 2007 roadHa ca HanpaBeHW CllEeHUTE
pa3XxoA1 NO KKOHOMHYECKH €EMEHTH:

CYMHTE Ca B XWIL.JIB 2007 2006
Pa3zxo0u no uKoHOMuUuECKU eleMeHmu (2237) (2 320)
M3non3Banu cypoBUHH, MaTepUan U KOHCYMaTHBU (72) (53)
Pa3zxoau 3a BbHUIHHW YCAYTH (238) (528)
Pa3xoau 3a amopTu3amu (432) (488)
Pa3xoau 3a 3ans1aTu ¥ OCHIypOBKH Ha NepcoHana (331) (367)
O0be31leHKa Ha aKTUBH (8) (172)
Hpyru pazxoau (1156) (712)

DuHaHCOBUAT pe3ynTat cied AanbuM 3a 2007 r. e 632 xun. aB 3aryda, npu 604 xun.ns.
3aryba 3a 2006 roauna.

Hbnrorpaiinure akTMBuM Ha ¢upmata kbM Kpas Ha 2007 roauna ca 8618xaB.npu
9349xn8. kbM Kkpas Ha 2006 r. OT TAX, MHBECTULMUTE B AblUEepHUTE npeanpuaTus [Tupunxapr

Acetc EAJI v Tlnpunnena UnusectmbuTe EAJL, ca Ha cToiiHocT 3684 xiB.

CbeTaBbT Ha KPaTKOTPaHHUTE aKTUBH € CEAHUS:

2007 r 2006 r

-MaTepHalHU 3anacu - 388 xaB 450x7B
-rOTOBa NPOAYKLHUs - 3 xnB 5 xaB
-CTOKH - 272 xnB 5 xnB
BiemaHus:

-0T NpoAaxoun - 36 xnB 33 xnB
-/laHbLIX 32 BbCTAHOBSBAHE - 20 xnB 4 xnB
-IpyTH - 2 xn1B 11 xnB

[TapuuHuTe cpeacraa ca Hamanenu ¢ 250 xs.

O6iwmara cyMa Ha TeKyLUUTE TbProBCKH W ApYrH 3aab/keHusa kbvm 31.12.2007 roauHa e
49 xaB. npu 122 xnB., KaTO HaMajleHWE M/]Ba OCHOBHO OT Hamaje€HWE Ha 3aJb/DKEHUATA Mo
JOCTaBKH, KaTo ClIeACTBHE Ha HaMalenus obeM AeHHOCT Ha ApYKECTBOTO.

Obuwara cyma Ha nacuBuTe U coOOCTBEHMUA KanuTan Bb3nusa Ha 9360 xaB. Ot Tax 2454
XAB uan 26,22 % e cobcteeH kanutan U 6906 xaB unu 73,78 % e npusneuen kanuran. [Ipuema



C€ 3a HOpMaTHO cOOCTBEHHA KanuTal jAa 6be MUHUMYM eHa TpeTa OT BCHUUKH 3aJb/keHUs. B
obulaTa cyma Ha npuBiIeYeHUs KanuTall, ca BKJIIOUYEHH TEKYIUH U HeTeKyulu GUHAHCOBHU MAcUBU
Ha cToMHOCT 6713 xnB. OT TAX cyMmara Ha TeKyllara U HETeKyllaTa 4yacT OT 3aJb/DKEHHUATA M0
saem no 3YHK e 1042 xaB. (3552 xsB. xbM 31.12.2006); 3aabmKeHUsTa N0 KPEAUTH KbM
CBbP3aHH NMPEANPUATHUS ca TEKYLUHM U ca Ha cToiHocT 2286 xnB. (206 xnB. kbM 31.12.2007).

Ilpe3 ordeTHaTa roaMHa pPBKOBOACTBOTO Ha (pupmata cbyMmsi Aa ce 0ocBobOAM OT
HEHYXXHa COOCTBEHOCT — OCTapesd MOpaJHO M (U3UUYECKH MALIMHU M CHOPBXKEHUS, pe3epBHU
4acTH, MaTEpHaIM, KOUTO ABITH FOAMHHU CTOsAXa HEeM3non3BaHu. Enna yact G6sxa OpakyBaHu U
npoaaneHu 3a ckpan. Jpyru 6sxa npopanenu kato JIMA Btopa pbka. [lpuxoaute oT Tazu
JAEMHOCT ca OCHOBHATAa 4acT OT CPeACTBaTa, KOUTO NOAABPKAxa ChbLIECTBYBaHETO Ha (pUpmarTa.

OT BCHUKO Ka3aHO A0 TyK MOTaT Ja c€ HanpaBAT ClieAHUTE 00001EHH H3BOIH:

- B OCHOBHM JHMHHM J[OKOJKOTO Oe€lle BB3MOXHO CpaBHHUTENHO [00pe ca NOALbpPXAaHM
OCHOBHUTE CBOPBXEHUS W TEXHONOrMYHW JiMHMU. [lpe3 orTdeTHara roauHa penoBHO ca
M3IUlalaHu TPYJOBM Bb3HArpaXaeHHs Ha NepcoHana;

- MEPCOHANbT npoabikaBa obaue Aa € AEMOTHBUPAH 3a HOpManHa paboTa OT NpPEeKbCBaHe
obuuaiiHaTa 1eHHOCT Ha APY>KECTBOTO;

- HajleXxallo € NpeCTpyKTypUpaHe Ha NMpPOM3BOACTBEHATa ACHHOCT NPH HOBUTE MKOHOMHMUECKH
YC/IOBU# HA PETMOHA, KAKTO M MpU BNMCBaHE B HOBUTE TEHJACHLMHM HA Pa3BMTHE Ha OOLMHA
Pa3zsor B nocoka Ha Typu3ma.

3. Bb3MOXHH pUCKOBE
OcHoBHUAT pupMeH puck 3a “[lupunxapt” Al € cBbp3aH C:

-T€XHOJIOTHYHOTO CTPYKTYPUPAHE HA NIPOU3BOACTBEHUA MPOLEC;

-NPOCTPAHCTBEHOTO pa3MoJIoKEHHE HA TEPUTOPHUATA HA CTPAHATa;

-MPOM3BOACTBEHUAT KanaluUTET, ONpPEE/IEH NPH APYrd UKOHOMHUUYECKH W MOJHUTHYECKH
YCIOBMA, M3rpaje€H npH pas3jMyHUA EKONOTHYHHW M EHEPruiHU HOPMATHUBH, KOPEHHO
pasnnyaBally ce OT Hajlaralure ce KbM MOMEHTA.

busHec puckbT ce mnpenonpeaens oT JeiHocTTa Ha (upmara. Toi € cBbp3aH C
noiyuaBaHe Ha MpHUX0J, MNpUchll 3a oTpacbia. [lpuxoaute ce ¢dopmupar ot obema Ha
npoaaxOoMTe, U3KIIOUMUTETHO CTECHEHU OT HOBaTa MKOHOMMYECKA Cpeda U MPOU3BOACTBEHUTE
pa3xo/iM C OTHOCHTENHO ro/iiMa TeXECT NpH OrpaHUYEHUs KanalMTeT Ha HaTOBapBaHe.

4.BakHu cbOMTHS Npe3 OTYETHUS NEPUOL

4.1.1lpe3 meceu ¢espyapu 2007 roa. Aanda ausenonmbHTc EAJl mpuaobu 541 352
akuuu unu 82,11 % ot kanurtana Ha ,,[ lupunxapt” AJl, koeTo npeacrapisBa aAejla Ha OCHOBHUTE
akuroHepu — VALFIN S.P.A. Utanus u ZWETA SA lllsefiuapus.

4.2.C pewenne Ne786/02.03.07r. na bn.OC e nanpaBeHO BnucBaHe Ha NPOMEHH B
cectaBa Ha YC. Ocobozenu ca Kpacumup ['eoprueB Muuun u ,Ton MeHUIKMBHT
Kbnebatuur” AJl M Ha TixHO MActo ca Bnucanu Jlwobomup KMBanos EscratueB n lOpwu
Boromunos Karanos.

4.3.C Iporokon ot 16.03.2007 roa. ba.OC IIpekparsiBa npou3BOACTBOTO M0 ThPrOBCKO
aeno Nel05/2006 r. 3a HecwhcroaTenHoct Ha [lupuHxapt AJl, nopaaud MNOKpUBAHE Ha
M3UCKyeMHUTE 3a1bikeHns no 3YHK.

4.4 Ha O61wo cvbpaHue Ha akLdoHepuTe npoBeaeHo Ha 11.05.2007r. e B3eTo pelueHue
3a NPOMsAHA B CUCTeMaTa Ha ynpaB/ieHHe: NPeMUHaBaHe OT ABYCTENEHHA B €AHOCTENEHHA, KaTo €



u3bpan CJ1 B cbetaB — Jlrobomup MBanos EBcratue, lOpu boromusos Karanos u Mean Jlazapos
KbHeB.
4.5.Ha nposeaeHo Ha 05.10.2007r. n3BbHpenHo OO0 cbbOpaHue HAa aKUMOHEPHUTE Ha

»IInpunxapt” AJl, 6sxa B3eTH cneaHUTe pellleHHs : kaTo ujaeH Ha CbBera Ha AMpekTopuTe Oe
oceobonen Upan JlazapoB KbHeB W u3bpan HoB uneH — Kara MBanoBa CrosHoBa. Cnen
NpoMsiHaTa B NEPCOHANHHUA cbcTaB HAa CbBeTa, U3MBJIHUTENHUTE U KOHTPOJHUTE MPABOMOLIUS Ce
pasnpenensiT KakTo clieBa:
- [lpeacenaten na Cueera Ha aupexropure: FOpu boromunos Karanos
- 3am.-npeacenaren Ha CbBeTta Ha aupekropure: Kata MiBaHoBa CtosiHOBa
- Usnmbanutenen aupexrop: Jlrobomup MBaHoB EBrcraTues.
JlpyecTBOTO ce NpeACTaBsABa OT U3MbIHUTENIHUS IUPEKTOD.

4.6. Undopmauus no un. 1871 Ha TbproBKcHs 3aKOH — HE ca NPUAOOUTH COOCTBEHH
aKiMU rpe3 rojadHara.

4.7 Tlpez roauHara Ha ujeHoBeTe Ha CbBeTa Ha JAUPEKTOPHUTE c€a MOJYUYHIH
Bb3HArpaX<I€HUs Ha o01a cToiHocT 44 Xun.JB

4.8. Unenosere Ha C/l He ca npuaobuBany akLUMH UM NpaBa Aa NMPUAOBHUAT aKUMH Npes
OTYETHHUS Neproa

4.9. C unenosete Ha CJ] He ca CKJIIOYBAHHU OTOBOPU, KOUTO M3/1M3aT U3BBLH oOMyYaiiHaTa
MY NE€HHOCT MIIM CBLUECTBEHO C€ OTKJIOHABAT OT Ma3apHUTE YCIOBHUA.

4.10. Uadopmatns no un.247 (2) t.4.

lIOpu bBoromunos Kartanor — [Ipencenaren, ydactsa B yrnpaBUTE/NHMTE OpraHu H/Wiu

npuTexana noseue ot 25% OT AA0BETE U aKUUTE HA CAEJAHUTE KOMITAHUH:

EnHonuuen cobCTBEHMK Ha ET IOpu Karanos
HuBecrruuonuu umotun EOOJT
VnpaBuren Ha baunksa lusenonmbHTe EOO/L

['puith Efikbpc EOO/]

3aMecTHHK npeaceaaren Ha CbBeTa Ha

JUPEKTOPHUTE Hsenra JIMC AJ]
Anda [NMponbptt MernaxMbHT EAJ]
Anda Kpeaur MennaxmbHT AL

[Tanopama cutu EA I

M3nsnHuTeneH AMpeKTop Ha Anda Tenexom EAJT
bera [1ponxextc EAJL
bera CvpBucus AJ]
Tuna [Napk Al
UneH Ha KOJIEKTHBEH OpraH Ha yrnpaBieHHe
Ha: Exo Arpo I[Tpomxexr EA/]
[Mpencenaren Ha cbBeTa Ha AupekTopute Ha Adnda [Iponsptu | AJCHL]
[Tupunxaprt AJ]

[Mupunnenn MupectmbHTe EAJ]
[Tupunxapt Acetc EAJ]

Kars MBaHoea CtosiHoBa — 3aM.npeacenaten Ha CJI, yyacTBa B yNpaBUTETHUTE OpraHu
u/nnu npuTexkasa noseue ot 25% OT AAI0BETE M aKUHUTE Ha CIEAHMTE KOMIAHUH:



nMpHHﬂeHﬂ HMHBECTMBHTC — U3ITLIHHTENEH AUPEKTOP

Jhobomup Meanos EpcratueB — M3nbiHuTENeH AMPEKTOpP, y4acTBa B yNpaBHTEHUTE
opraHu W/unu nputekasa noseue OT 25% OT ARA0OBETE M AKUMTE Ha CACAHMTE

KOMTTaHUH:

Ynpasuren Ha Pesnpeniuna nponvprc EOOL
byn6poxbpc koucyatuar EOO/]
J331 bJib

J33/1 Bynbpoxbpe-Tpanzakra-Kambypor

[lpeacenarena Ha cwhBeT Ha aupektopure  Anda Kpeaur Mennmxmbur AJL
Crpanmoka maitHuar AJ]

WsnbnnuTened aupekTop ITupunxapr acerc EAJ]

3am.npeacenaren Ha CJi HynaBcku unayctpuanes napk AJl
IMupunnenn uusectmbHTe EAJL

5.Mndopmaiins 33 aKLHOHEPHUS KaNUTal U AaKIMOHEPUTE HA APYXKECTBOTO
- AKUMOHEpEeH KanuTan Ha apyxecTBoTo — 659 335 ns.
- KanutansT € pasnpesaeneH B 659 335 6p. akuuu ¢ HOMHHAAHA CTOMHOCT | /ieB BCAKa eHa.

B wu3mennenue Ha ocHoBHuTe ueau u npuHuunu CJI ce e crpemsn na ofesneuyasa
PaBHOMOCTABEHOCT HA aKLUMOHEPUTE CH M 3alllMTaBa TEXHMUTE 11pasa, Ja pa3KpvBa CBOCBPEMEHHO
W TOYHO MHQOpPMAaLMA N0 BCUYKM BbAPOCH cBbp3auu ¢ ,Jlupuuxapr™ AJl. Hanoxeuu or
HOpMaTHBHaTa ypenda.

B ocurypasane 3awnTa npasarta Ha akiuoHepure cu B, JInpunxapt” AJl ca npunaranu
CNeAHNATE OCHOBHU MPUHLMIIH;

- PEOBHO M HaBPEMEHHO M3MpatlaHe Ha MHOOPMaLHs, CBBP3aHa C JPYKECTBOTO;
- NpeaocTaBeHo € npapo 3a yyactue B OCA u rnac Ha BCHUYKM aKLiHOHEPH;
- HE € BB3NPENATCTBAHO N0 KAKBBTO M Ja € HAYMH NPEXBbPISHE HA NPUTEKARAHN aKIMU.

AKuuoHepuTe Ca Nojy4aBajiu CBOEBpeMEeHHa WH(OPMaLMUs C Orfies Y4acTHETO WM B
OCA, KoeTo € rapaHTHpasso TeXHUTE npaBa. B 3aKOHHO yCTaHOBEHWTE CPOKOBE Ca CBEXKAAHU 10
TAXHO 3HAHWE — AaTa, MACTO, AHEBeH pel. IlpejocTasas e oTHeT Ha ynpaBuTenHuTe opranu. [lpu
nposexcaane Ha OCA npoueaypute ca B3eMaHW C Bulueriacue. Bb3HHUKBaulUTE BBIPOCH B
FPaHULIMTE HA PA3yMHOTO ca OOCHLKAAHH M NpU HEOOXOAUMOCT riacyBaHd. ToBa e oTpa3sBaHo
MAKCHMMaHO TOYHO B TPOTOKOAA Ha CLOpaHHETO.

Cobraacuo  “Ilporpamata” — PwkoBoactBoro Ha “[lupuuxapt” ca 3anosxand
AKUMOHEPHTE C M3MEHEHHATA ¥ AOMBIHEHHUNTE HA YCTaBa M LUE F'Y 3aM03HAAT MpH HEOOX0AMMOCT
oT npeobpasysaHe uau npekparasaHe Ha J[pyxecrsoro. Ot komnerenuusta Ha OCA ca
BbPOCUTE NO u300pa Ha uneHoseTe HA CJ| M BB3HArpaXKAeHUETO MM, OCBOOONKAaBaHEe OT
OTrOBOPHOCT, H300p Ha EKCNEPT-CYETOBOAMTEI, 000psABAHE HA FOAULIHUSA CYETOBOEH OTYET.

Ilpy B3aMOJEHCTBUHETO C aKLMOHEPUTE, PBKOBOACTBOTO Ha J[lpyxecTBoto ce
PBKOBOJMIIO OT H3HCKBAHETO 3a TAXHATA PABHOMOCTABEHOCT 110 OTHOILCHUE:

-NpaBo Ha riac;
-1IpaBo Ha MHPOPMALIUS NOUCKAHA NP NOKYNKA Ha aKLHK.

6.0cHOBHM XapaKTEPUCTHKM Ha NpUiNaraHUTe OT APY)KECTBOTO B MpOUECA HA M3TOTBIHE
(DMHAHCOBUTE OTYETH CUCTEMA 32 BHTPELUEH KOHTPOI






